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THE FARMERS’ LOAN & TRUST 
COMPANY 


Foreign Exchange, Cable Transfers, 
Letters of Credit, Payable through- 
out the world 


The Company Is a legal depusitary for 
moneys paid into Court, and is author- 
ized to act as Executor, Administrator, 
Trustee, Guardian, Receiver, and in all 
other fiduciary capacities. 

Acts as Trustee under Mortgages made 
by Railroad and other Corporations, and 
as Transfer Agent and Registrar of Stocks 
and Bonds. 

Receives deposits upon Certificates of 
Deposit, or subject to check, and allows 
interest on daily balances. 

Manages Real Estate and lends money 
on bond and mortgage. 

Will act as Agent in the transaction of 
any approved financial business. 

Depositary for Legal Reserves of State 
Banks and also for moneys of the City 
of New York. 

Fiscal Agent for States, Counties and 
Cities. 


16-22 WILLIAM STREET 


475 FIFTH AVENUE 
NEW YORK 


LONDON PARIS BERLIN 





Established 1874. 


John L. Williams & Sons 
BANKERS 


Corner 8th and Main Streets 
RICHMOND, VA. 


Baltimore orrempondanta: 
~ MIDDENDORF, WILLIAMS & CO., Inc. 





GARFIELD NATIONAL BANK 


Fifth Avenue Building 
Corner Fifth Ave. and 23rd St., New York. 


Capital, $1,000.000 Surplus, $1,000,000 


UEL W. POOR, President. 
CHARLES J. WILLS, Vice-Pres. 
WILLIAM L. DOUGLAS, 2d Vice-Pres. 
ARTHUR W. SNOW, Cashier. 
RALPH T. THORN, Asst. Cashier. 
JOHN W. PEDDIE, Asst. Cashier. 





THE 
AMERICAN EXCHANGE 
NATIONAL BANK 
NEW YORK 
Resources over $30,000,000 
First National Bank 
Philadelphia, Pa. 


CHARTER NO. 1 


ACCOUNTS INVITED 





—_—s~~ 


HARVEY FISK & SONS 
62 Cedar St. 
NEW YORK 


UNITED STATES GOVERNMENT 
MUNICIPAL AND RAILROAD 
BONDS 





The Natienal Park Bank 
of New York 


Organized 1856. 
$5,000,000 00 


rere eee 
Surplus and Profits. . . 15,000,000 00 
120,000,000 00 


Deposits May |, 1915 ‘ 
President 
RICHARD DELAFIELD 
Vice-Prestdents 
GILBERT G. THORNE JOHN C. VAN CLEAF 
JOHN C. McKEON WILLIAM O. JONES 
Cashter 
MAURICE H. EWER 
Manager Foretgn Depariment, 
GEORGE H. KRETZ 
Asststant Cashters 
WILLIAM A. MAIN J. EDWIN PROVINE 


FRED'K O. FOXCROFT WILLIAM E DOUGLAS 
ERNEST V.CONNOLLY HENRY L. SPARKS 





THE 


MECHANICS AND METALS 
NATIONAL BANK 


20 NASSAU STREET 


Capital - 2 - $6,000,000 
Surplus and Profits - $9,000,000 
Deposits - - - - - $110,000,000 





Francis Ralston Welsh, 
BONDS 


OF RAILROAD, GAS AND ELECTRIC 
LIGHT AND POWER COMPANIES 


109-111 SOUTH FOURTH STREET 
PHILADELPHIA 


Financial 








THE LIBERTY 


NATIONAL BANK 


OF NEW YORK '' 
139 BROADWAY 


Capital - - $1,000,000.00 
Surplus & Profits $2,900,000.00 





HARRIS, FORBES & Co 


Successors to 


N. W. Harris & Co 
NEW YORK 


Pine Street, Corner William 
NEW YORK 


Act as fiscal agents for municl- 
palities and corporations and 
deal in Government, munici- 
pal, railroad and public utility 


BONDS FOR INVESTMENT 


List on Application 
Cable Address SABA, NEW YORK 





EDWARD B. SMITH & CO. 


Broad and Chestnut Streets 
PHILADELPHIA 


30 Pine Street, NEW YORK 


Investment Securities 


Members N. Y. and Philadelphia Stock Exchanges 





TheChase National Bank 
of the City of New York 


United States Depository 








Capital . - - $5,000,000 

Surplus and Profits (Earned) - 9,688,000 

Deposits - - - 150,890,¢00 
OFFICERS 


A. BARTON HEPBURN, Chairman. 





ALBERT H. WIGGIN, President. 


SAMUEL H. MILLER, Vice-President 
EDWARD R. TINKER Jr., Vice-President 
HENRY M. CONKEY, Cashier 
CHARLES C. SLADE, Asst. Cashier 
EDWIN A. LEE, Asst. Cashier 

WILLIAM E. PURDY,., Asst. Cashier 
ALFRED C. ANDREWS, Asst. Cashier 
CHARLES D. SMITH, Asst. Cashier 
WILLIAM P. HOLLY, Asst. Cashier 


DIRECTORS 


Henry W. Cannon Albert H. Wiggin 
James J. Hill George F. Baker Jr 





A. Barton Hepburn Francis L, Hine 


John J. Mitchell 
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Investment Houses and Drawers of Foreign Exchange 





¥, P,. MORGAN & CO. 


Wall Street, Corner of Broad 
NEW YORK 


OREXEL & CO., PHILADELPHIA 
Corner of 5th and Chestnut Streets 


MORGAN, GRENFELL&CO., LONDON 
No. 22 Old Broad Street 


MZORGAN, HARJES & CO., PARIS 


31 Boulevard Haussmann 














Securities bought and sold on Commission. 
Foreign Exchange, Commercial Credits. 
Cable Transfers. 


Circular Letters for Travelers, available in all 
parts of the world. 


Brown Brothers & Co., 
PHILA. NEW YORK. BOSTON. 
59 Wall Street. 

ALEX. BROWN & SONS, BALTIMORE. 

Connected by Private Wire. 
Mems. N. Y., Phila., Boston & Balt. Stock Exch. 
Buy and sell See-dase In- 
yestment Securities on com- Investment 
of Banks, Bankers, Corpo 


tions, sms and individuals S@CUTIties 


drafts ou abroad on all points in the United 

States ard Canaca; and drafts drawn in the United 

States on /vreign countries, including South Africa. 
INTERNATIONAL CHEQUES. 

CERTIFICATES OF DEPOSIT 

@ Buy and sell Bills of Exchange 

Letters and make cable transfers on al) 


oints. Issue Commercial and 
of Credit in pares’ of the DS vis ae x” 
BROWN, SHIPLEY & CO., LONDON 








T. Suffern Tailer 
Grenville Kane 


Charles Ames 
James G. Wallace 


TAILER&@0 


10 Pine Street, New York 


Investment Securities 





Winslow, Lanier & Co. 


59 CEDAR STREET 
NEW YORK 


BANKERS. 

Deposits Received Sbject to Draft, Interest 
Allowed on Deposits, Securities 
Bought and Sold on 
Commission. 


Foreign Exchange, Letters of Credit 








Kean, Taylor & Co. 





Investment Securities 





5 Nassau Street 
NEW YORK 


134 So. La Salle St. 
CHICAGO 





John Munroe & Co. 


NEW YORE BOSTON 


Letters of Credit for Travelers 


Commercia) Credits. 
Cable Transfers. 


MUNROE & CO., Paris 


| 26 William Street, - = «= - 


Foreign Exchange | 





Maitland, Coppell & Co. 


52 WILLIAM STREET 
NEW YORK 
- Orders executed”for all Investment Securities. 
Act as agents of Corporations and negotiate and 
issue Loans. 


Bille of Exchange, pe ar, Transfers, 
Letters 


on 
Union of London & Smiths Bank, Limited, 
London. 


Messrs. Mallet Freres & Cie, Paris, 


Banco Nacional de Mexico, 
And its Branches. 


Agents for the Bank of Australasia. 


TRAVELERS’ LETTERS OF CREDIT 
Available throughout the United States 





August Belmont & Co. 


48 EXCHANGE PLACE, NEW YORK. 
Members New York Stock Exchange. 
Agents and Correspondents of the 
Messrs. ROTHSCHILD, 
London, Paris and Vienna, 
ISSUE LETTERS OF CREDIT 
for Travelers 
Available in all parts of the world. 


Draw bills of exchenge and = Telegraphic 
Transfers to EUROPE, Cuba, and the 
other West Indies, Mexico and California. 


fBxecute orders for the qarchess and sale of 
Bonds and Stocks. 





BOISSEVAIN & CO. 


24 BROAD STREET, 
NEW YORK. 


Cable Transfers and Cheques on Holland 


Adolph Boissevain & Co. 
Amsterdam, Holland. 





Lawrence Turnure & Co. 


64-66 Wall Street, 
New York 


Investment securities bought and sold on com- 
mission. Travelers’ credits, available through- 
out the United States, Cuba, Puerto Rico, Mexico, 
Central America and Spain. Make collections In and 
issue drafts and cable transfers on above countries. 


London Bankers:—London Joint Stock Bank. 
Limited. 


Paris Bankers--Banque Francaise—Heine 





NEW YORK 


Produce Exchange Bank 


BROADWAY, Corner BEAVER ST. 
Capital ° e $1,000,000 
Surplus earned m 500,000 

b ht and sold. Cable 
wey pa ‘and Travelers" Letters of 
Credit available in all parts of the world. 


ACCOUNTS INVITED. 


HEIDELBACH, ICKELHEIMER & CO. 


87 William Street. 
MEMBERS N. V. STOCK EXCHANGE, 





Execute orders for purchase and sale of 
Stocks and Bonds. 


Foreign Exchange Bought and Sold. 


Issue Commercial and Travelers’ Credits 
available in all parts of the world. 





Schulz & Ruckgaber 


New York 
Members New York Stock Exchange. 
Correspondents of Messrs. 

Fruhling & Goschen, London. 
John Berenberg-Gossler & Co., Hembers. 
Marcuard, Mere aere & Cle., Paris, 
‘Bremer Bank Filiale der Dresdner Bank, 
Bremen, 
Sssue Commercial! and Travelers’ Credits. 





Buy and Sell Bills of Exchange. 
Cable Transfers & Investment Seourities 


J. & W. Seligman & Co. 


Ne 1 William Street 
NEW YORK 





Redmond 3. Co 


33 Pine Street, New York 


Investment Securities 


Members 
New York Stock Exchange 


Buy and sell Securities on 
Commission and act as Fiscal 
Agents for Corporations 


Correspondents of 
London & South Western Bk., Ltd. 
Jordaan & Cie., Paris 
Russo-Asiatic Bank, Hong Kong 





Granam & Go. 
BANKERS 


435 Chestnut Street 
PHILADELPHIA 





Government and Municipal Bonds, 
Securities of Railroads, Electric 
Railways, Gas and Electric 
Light and Power Companies 
of established value. 





Foreign and Domestic Letters of Credit, 
Travelers’ Checks, Foreign Drafts. 





Cable Address, *‘Graco,"’ Philadelphia. 


BERTRON, GRISCOM & CO. 
INVESTMENT SECURITIES 


Land Title Building, 40 Wall Stree: 
PHILADELPHIA. NEW YORK 
19 Boulevard des Capucines 
PARIS 








H. D. Walbridge & Co. 


14 Wall Street, New York 


Public Utility Securities 





ALDRED & CO. 


24 Exchange Place 
New York 


Fiscal Agents for 
Public Utility and Hydro-Electric 
Companies 


F 


a 
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Inbestment and Jinancial Houses 





Lee, Higginson &Co. 


BOSTON 


New York Chicago 


HIGGINSON & CO. 


Wwm.A.Read& Co. 


Investment Securities 


NASSAU AND CEDAR STREETS 


MILLETT, ROE & HAGEN 


INVESTMENT SECURITIES 


MEMBERS 
NEW YORK STOCK EXCHANGE 





NEW YORK 
1 Bank Buildings, Princes Street, 
CHICAGO PHILADELPHIA BOSTON 
ips saath sosmone 52 WILLIAM ST, 15 CONGRESS $7 
NEW YORK BOSTON 
NEW YORK N. W. Halsey & Co. 
Hornblower & Weeks CHICAGO BOSTON Government, Municipal, Railroad 


MEMBERS 
NEW YORK AND 
BOSTON STOCK EXCHANGES 


42 BROADWAY, NEW YORE 
Boston Chicago 


Established 1888 





SIMON BORG & CO., 


Members of New York Stock Exchange 
No. 20 Nassau Street New York 





HIGH-GRADE 
INVESTMENT SECURITIES 





Orange N. J. 444% Bonds 
West Hoboken, N. J. 5% Bonds 


LUDWIG & CRANE 


61 Broadway New York 





H. AMY & CO. 


Members N. Y. Stock Exchange 
44 AND 46 WALL ST.., 


Transact a General Investment and Stock 
Exchange Business 





GEO. B. ECWARDS 
BROKER 
Tribune Building, NEW YORK, N. Y. 


FOR SALE. "Tender. Coal, Iron, Ranch anc 
her properties. 
Confidential Neg ptiations, J qyvestizations 
Settlements, Purchases of Property. 
United States, West Indies. Oanada. Meric: 


BOND & GOODWIN 


BANKERS 
Corporation and Collateral Loans 
Commercial Paper 


also 


INVESTMENT SECURITIES 


Members New York Stock Exchange 

and Boston Stock Excbange 
111 Broadway 230 So. La Salle St. 
NEW YORK CHICAGO 





80 State St. 
BOSTON 








“'m. Goadby Loew Geo. C. Warren, Jr. 


LOEW & CO. 


2 Wall Street 
New York 


Members New York Stock Exchange 





¥. Herndon Smith Charles W. Moore 
William H. Burg. 


SMITH, MOORE & CO. 


Investment Bonds 
909 OLIVE ST.. 





ST. LOUIS, MO. 


Goldman, Sachs & Co. “Pundtpi 


Members of New York & Chicago Stock Exchanges 


| 


26 Exchange Place 


and Public Utility Bonds 
Fiscal Agents for Cities and Corporations 





49 Wall St., New York 


Chicago San Francisco 
Boston (Halsey & Co., Inc.) Baltimore 
London Geneva 





ROBINSON & CoO. 


U.S. Government Bonds 


Investment Securities 





New York 
Members New York Stock Exchange 





WILLIAM P. BONBRIGHT & COMPANY 


| PHILADELPHIA 


Incorporated 


14 WALL STREET, NEW YORK 

BOSTON DETROIT 

LONDON—William P. Bonbright & Co. 
PARIS—Bonbright & Co. 


PUBLIC UTILITY SECURITIES 





Bank and Trust Co. Stocks 


Members of New York Stock Exchange 





96 BROADWAY 
NEW YORK 


326 WALNUT ST. 
CINCINNATI, OHIO 





Members New York Stock Exchange 1914 


"Sug. B. Colgate & Co. 


INVESTMENT BONDS 
8& Wall Street, New York 








HARPER & TURNER 


| INVESTMENT BANKERS 


| 

STOCK EXCHANGE BUILDING 
WALNUT STREET ABOVE BROAD 

| PHILADELPHIA 

Members Philadelphia Stock Exchange 


P. J. Goodhart & C4! 





Perry, Coffin & Burr 


New York 
55 Wall St. 


Boston 
60 State St. 


We purchase entire issues 


PUBLIC UTILITY BONDS 





Allerton, Greene & King 


Continental & Commercial Bank Bldg. 
CHICAGO, ILL. 


RAILROAD, MUNICIPAL AND 
CORPORATION BONDS 


List on Application. 


CHARLES FEARON & CO. 


BANKERS 


Members tt York Stock Exchange 
Philadelphia Stock Exchange 


INVESTMENT SECURITIES 


GUARANTEED STOCKS AND BONDS 


Pennsylvania RR. System 
Reading Railway System 


PHILADELPHIA 





333 Chestnut St., 





IV 
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Foreign 





DEUTSCHE BANK 
BERLIN, W. 


CAPITAL AND RESERVE, about $105,000,000 
M 440,000,000 


Dividends paid during last ten years : 


12, 12, 12, 12, 1212, 12l2, 12!2, 12l2, 12!e, 


BRANCHES: 


Aix la Chapelle, ‘users, Barmen, Berncastel-Cues, 
Bielefeld, Bocholt, Bonn, Bremen, Brussels, Chemnitz, 
Coblenz, Cologne, Cologne-Mulheim, Constantinople, Cre- 
feld, Cronenberg, Darmstadt, Dresden, Diisseldorf, Elber- 
feld, Frankfort-on-M., M.-Gladbach, Hagen, Hamburg, 
Hamm, Hanau, Leipsic, Meissen, Munich, Neheim, Neuss 


Nuremberg, Offenbach, Paderborn, Remscheid, Rheydt, | 


Saarbriicken, Solingen, Treves, Wiesbaden 
and the 


Deutsche Bank (Berlin) London Agency 
4 George Yard, Lombard St., 
LONDON, E. C. 





Banco Aleman Transatlantico 


(Deutsche Ueberseeische Bank) 
ot a $7,143,000 
(M 30,000,000) 


RESERVE _-_-__-- $2,272,800 
(M 9,546,000) 


HEAD OFFICE: BERLIN, Withelmstrasse 71 
BRANCHES: 


ARGENTINA: Bahia Blanca, Buenos Aires, Cordoba, 
Mendoza, Rosario de SantaFé, Tucuman. 


BOLIVIA: La Paz, Oruro. 

CHILI: Antofagasta, Arica, Concepcion, Iquique, 
Osorno, Santiago, Temuco, Valdivia, Val- 
paraiso. 

PERU: Arequipa, Callao, Lima, Trujillo. 

URUGUAY: Montevideo. 

SPAIN: Barcelona, Madrid. 


BANCO ALLEMAO TRANSATLANTICO 


BRAZIL: Petropolis, Rio de Janeiro, 
Paulo. 


Bills sent for collection, negotiated 
or advanced upon. 


Drafts, cable-transfers and letters 
ofcreditissued. Private codes. 


‘The Union Discount Co. 


| 
| Telegraphic Address, Udisco, London. 
| 


Capital Authorized...........-.-. $10,000,000 
Capital Subscribed__.......-.-.. 8,500,000 
CE PID cnanaecansccces 4,250,000 
| ROSSEVO PURE. ...06050.-cncccccoe 4,000,000 
| $5—=£1 STERLING. . 
NOTICE IS HEREBY GIVEN that the 


10% | 


Santos, Sao | 





Direction der 
Disconto-Gesellschaft 


ESTABLISHED 1851 


BERLIN W, 42-44 Behrenstrasse 
ANTWERPEN, BREMEN, ESSEN 
FRANKFORT-o-M., MAINZ, SAARBRUCKEN 
COPENICK, CUSTRIN, FRANKFORT-o-0O. 
HOCHST-o-M., HOMBURG v. d. H. 
OFFENBACH-o-M., ORANIENBURG 
POTSDAM, WIESBADEN 
LONDON, E.C. 

53 Cornhill 


. « . $ 71428571 
000 000 





CAPITAL 


RESERVE... about $ 28571428 
rund J 120000000 
With the unlimited personal liability 
of the following partners: 
Dr.A.SALOMONSOHN | H. WALLER 
M. SCHINCKEL Dr. E. MOSLER 
Dr. E, RUSSELL Dr. H. FISCHER 
F. URBIG G. SCHLIEPER 
Dr. G. SOLMSSEN 


BRASILIANISCHE BANK 
FUR DEUTSCHLAND 


CAPITAL.------.-----..----.--M. 15,000,006 03 
Head office: HAMBURG. 
Branches: RIO DE JANEIRO, SAO PAULO, 
SANTOS, PORTO ALEGRE, BAHIA. 





BANK FUR CHILE UND 
DEUTSCHLAND 


CAPITAL...---.-.-------------M. 10,000,000 Cv 


HAMBURG, WITH BRANCHES IN CHILF 
td DE CHILE Y ALEMANTA), ANTOFA 
ASTA, CONCEPCION, SANTIAGO, TEMUCO 
VALDIVIA, VALPARAISO, VICTORIA: AND 
IN BOLIVIA (BANCO DE CHILE Y ALE- 
MANIA, SECCION BOLIVIANA), ORURO 








LONDON AGENTS: 
DIRECTION DER _ DISCONTO-GESELL- 
SCHAFT, 53 CORNHILL, E. ©. 


of London, Limited 


39 CORNHILL. 


RATES OF INTEREST allowed for money 
joe deposit are as follows: 

At Call 2 Per Cent. 

' At 3 to 7 Days’ Notice, 244 Per Cent. 
?7The Company discounts approved bank and 
mercantile acceptances, receives money on de- 


posit at rates advertised from time to time, and 
grants loans on approved negotiable securities. 


@ CHRISTOPHER R. NUGENT, Manager. 


'Anglo-Austrian Bank 


Established 1864. 








AID UP 
Canvas (100 Million Crowns) 


6 skates enneasese $46,000,006 
nn (1130 Million Crowns) 
H Office in Vienna: I. Strauchgasse, 
Cenkos Office: $81 Lombard Street, E é: 


Branches in Au stria-Hungary: 


Aussig, enbach, Brunn a" udapest, 
Czernowitz, Eger, Falkenau, Franzensbad, Graz, 
Gumund, Innsbruck, Johannisbad, Kaaden, 
Karbitz, Karlsbad, Karolinenthal, _Klattau, 
Kore esd:” Pardabitz, Pilsen Pir ae 
WM en . ardubitz, » ° ° 
Prossnitz, St. Poelten, Saaz, Teplitz, Tetechem. 
Trautenau, Trieste, Turn, Wels, ° 





BANCA COMMERCIALE ITALIANA 
Head Office MILAN 


Paid-up Capital...............c00-+.... $31.200,000 
Pitta nckindidteisndetivscsncectcauies $11,640,000 


London Office, 1 OLD BROAD STREET, £.C. 
West End Agency, 12, Waterloo Place. §.W. 
LONDON AGENTS OF THE ITALIAN TREASURY, 

‘ BRANCHES IN ITALY: 
\CIREALE, ALESSANDRIA, ANCONA, BA 
SERGAMO, BIELLA, BOLOGNA, BRESCIA 
BU8TO ARSIZIO, CAGLIARI, CALTANISSETTA, 
» ANELLI, CARRARA, CATANIA, COMO,CR KMONA, 
«ERRARA, FLORENCE, GENOA, IVREA, LECCE, 
LECCO, LEGHORN, LUCCA, MESSINA, MESTRE, 
NAPLES, NOVARA, ONEGLIA, PADUA, PALERMO, 
PARMA, PERUGIA, PESCARA, PIACENZA, PISA, 
PRATO, REGGIO EMILIA, ROME, SALERNO, 
SALUZZO, SANT. AGNELLO, SAMPIER D'ARENA. 
SASSARI, SAVONA, SCHIO, SESTRI PONENTE, 
ainAaCUaA, ec IMERESE, TRAPANI, 
EVIS ‘, UDINE, VENICE j 
vienna N, . NICE, VERONA, 
Agents in London for 
BANQUE FRANCAISE ET ITALIENNE POUR 
L’AMERIQUE DU SUD, 
Buenos Ayres, Rio de Janeiro,San Paulo,Santos,&e, 
Societa Commerciale d'Oriente, Tripoli. 





Swiss Bankverein 


Schweizerischer Bankverein Bankverein Suisse 


Basle, Zurich, St. Gall, Geneva, Lausanne 


Agencies at Bienne, Aigle, Chiasso, Herisau, 
Rorschach, 


LONDON OFFICE, 43 Lothbury, E. C. 


West End Branch --.--.-..-ii kegent Street, 
Waterloo Place, S. W. 


2 
Capital paid up, Frs.82,000,000 
Surplus, « Frs.27,750,000 





The National Discount 
Company, Limited 


35 CORNHILL, = = = = LONDON, &é. C. 
Cable Address—Natdis, London. 
Subscribed Capital. --.-.-.-.-.-.... -.$21,166,625 
Paid-up Capital-.-..-..-..-.......-. 4,233,325 
Reserve Fund. -------------------. 2,525,000 


($5=£1 STERLING.) 


NOTICE IS HEREBY GIVEN that the 
RATES OF INTEREST allowed for money 
on deposit are as follows: 


At Call 2 Per Cent Per Annum. 
At 3 to 7 or 14 Days’ Notice, 2!4 Per Cent. 


The 
.|NEW SOUTH WALES, 21 in 





Approved bank and mercantile bills discounted. 
Money received on deposit at rates advertised | 
from time to time and for fixed periods upon | 
specially agreed terms. | 

Loans granted on approved negotiable securities. | 





PHILIP HAROLD WADE, Manager, | 


AUSTRALIA & NEW ZEALAND 


BANK OF 
NEW SOUTH WALES 


(ESTABLISHED 1817. 








Paid-up Capital... $17,500,000 

Reserve Fund.......-...--.----<- 12,500, 

Reserve Liability of Proprietors... 17,600, 
$47,600,000 


Aggregate Assets 80th Sept., 1914.$253.965.868 
J. RUSSELL FRENCH, General Manager. 


347 ay ta and AGENOIES in the Aus 





tates, New land, Fiji, Papua (New 
Guinea), and London. 
e Bank transacte every description ef 
Australian Banki Business. 

Wool and other uce Credits arranged. 
Head Office: London Office; 
GEORGE STREET, 29, THREADNEEDLE 

SYDNEY STREET, E. C. 





THE UNION BANK OF AUSTRALIA Limited 


“Established 1837 " Incorporated 1880 
Capital:— 

Authorized and 10000001" To: 
ecscve patel oso. 000 gether £3,930,000 
Reserve Liability of Proprietors-.-... £4,000,000 


Total Capital and Reserves.....-. £7,930,0060 
Bank has 40 Branches in VICTORIA, 37 in 
UFENSLAND 
14 in SOUTH AUSTRALIA, 23 in WESTERN 
AUSTRALIA, 3 in TASMANIA and 42 in NEW 
ZEALAND and 1 Branch in PAPUA (BRITISH 
NEW GUINEA). 
Head Office: 71 CORNHILL, LONDON, E. C. 
M er—A. ©. Willis. a 
Assistant Manager—W . J. Essame. 


BANK OF HAVANA 


76 CUBA STREET 








CARLOS DE ZALDO, President 
JOSE I. DE LA CAMARA, Vice-President 


John E. Gardin 
Aivin W. itech} New York Committee. 
James H. Post 


Acts as Cuban correspondent of Americaz 
banks and transacts a general banking business. 


Capital. $1,000,000 


Wiener Bank - Verein 


ESTABLISHED 1869, 
CAPITAL (fully paid) $30,395,100 
RESERVE FUNDS $9,726,444 
HEAD OFFICE, VIENNA (Austria) 
27 Vienna Branch Offices. 
Branches in Austria-Hungary 





Agram, Aussig a-E., Bielitz-Biala, 
Bozen, Briinn, Budapest, Budweis, 
Carlsbad, Czernowitz, | Drohobyez, 
Friedek-Mistek, Graz, Innsbruck, 


Jiigerndorf, Klagenfurt, Krakau, Lem- 
berg, Miihr-Ostrau, Marienbad, Meran, 
Nowosielitza, Pardubitz, Pilsen, Prag, 
Prossnitz, Przemysl, Salzburg, St. Péle - 
ten, Stanislau, Tarnopol, Tarnow, Te 
litz, Teschen, Villach, Wr. Neustadt 
and Zwittau. 

Branches in Turkey 

Constantinople, Smyrna 


Hong Kong’*& Shanghai 


BANKING CORPORATION 





Paid-up Capital (Hong KongCurrency) ....$15,000,000 

Reserve Fund{In Gold.-..$15,000,000| _...$33,000,000 
In Silver... 18,000,000 

Reserve Liabilities of Proprietors......... 15.000 ,000 


GRANT DRAFTS, ISSUE LETTERS OF CREDIT 
NEGOTIATE OR COLLECT BILLS PAYABLE IN 
CHINA, JAPAN, PHILIPPINES, STRAITS SE7- 
TLEMENTS, INDIA 


WADE GARD'NER, Agent, 36 Wall St. 


INTERNATIONAL BANKING 
CORPORATION. “xtw'VYoue™ 


NEW YORK 
CAPITAL & SURPLUS, $6,500,000 
Buy and Sell Sterling and Continental Exchange 
and Cable Transfers. Negotiate, Draw or 
Receive vor Collection Bills on Points in 
the Orient. Issue Letters of Credit. 
Branches at London, Bombay, Calcutta, 
Singapore, Canton, Hong Kong, Manila, 
Cebu, Shanghai, Peking, Hankow, Kobe, 
Yokohama, San Francisco, Panama, Colon. 
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Canadian 





p avadian 
Manicipal Bands 
We invite correspondence 


regarding Canadian Municipal 
| Debentures to yield from 


5% to 6% 
Wood , Gandy 
BC 


Toronto ~ 
144 Cornhill, London, E.C. 





Canadian 
Municipal and Public Utility 
Bonds 
NESBITT, THOMSON & CO. 
LIMITED 
INVESTMENT BANKERS 


MONTREAL, QUE, HAMILTON, ONT. 





Greenshields & Company 
Members Montreal Stock Exchange 
Our Monthly Review 
of Canadian Condi- 
tions sent on request. 


16 St. Sacrament St., Montreal London, Eng. 








Foreign 


NATIONAL BANK 
OF CUBA 


Capital, Surplus and \ 
Undivided Profits - {$6,860,455 43 


HEAD OFFICE—HAVANA 
OBISPO & CUBA STREETS 


Branches 
84 Galiano St., Havana 
226 Monte St. (Cuatro Caminos) Havana 
uce Exchange, Havana 
234 Jesus del  eioste & o>. Esquina Toyo), Havang 





t., Havana 
oonlians Hoi ° 
Cienfuegos, oa 
Matanzas, Placetas, 
mers San , —™ 
anzanillo, to ° 
Sagua la Grande, Guines, 
Pinar del Rio, ibara, 
Caibarien, Guanabacoa, 
Guantanamo, Encrucijada, 
— ca Remedios, 
Jovellanos, 
eee Spiritus, Suanadey . 
Camajuaani, to al de Melena, 
Glewe de avila, Consolacion del Sur. 


NEW YORK AGENCY—1 WALL ST. 
Collections a ions a Specialty. 
Sole Depositary for the Funds of the Republic of 
Members American Bankers’ Association 
Cable Address—Banconac 





|Commercial and Trav 


BANK OF MONTREAL 


(Established 1817) 
CAPITAL paid.up - - - $16,000,000 
REST, 16,000,000 
UNDIVIDED PROFITS, 1,202,864 


Head Office—Montreal 
H. V. MEREDITH, President 
Sir F. Williams-Taylor, LL.D., Gen. Manager 


NEW YORK AGENCY 
64 WALL STREET 


R. Y. EeEDEn. 
W.A. BOG, 
J.T. MOLINEUX, 


Buy and Sell Sterling and Comtinenea Exchange 
and Cable Transfers; issue Comm al and Trav- 
elers’ Credits, available in any part of the world; 
issue drafts on and make collections at all points in 
the Dominion of Canada and sete yes ge 
London Offices, 47 Threadneedle St., E. C. 
9 Waterloo Place, Pall Mall, s W. 


G. C. CASSELS, Manager. 


The Bank of 
British North America 


Established in 1836 
Jpeerperates by Royal Charter in 1840 
New rk Agency opened 1843 


d-u pital ..........-.-£1,000,000 Sterling 
ocerve £620,000 Sterling 
Head Office: 
5 Gracechurch Street, London, E. G. 
New ork Office: 62 Wall Street. 
ER Agen 


} sents. 








URE 20 cc oc ccc ccce 


p. o HARRISON 
Buy and Sell Sterling ann a Exchange 
and Cable Transfers. Commercial and 
Travelers’ Credits and ak available in any 
x £ the world. Issue Drafts on and make 
ms in all of Canad 
~wAgeats for de Leadees y Mexico, 
Mexico City and Branches 





C. MEREDITH & CO., 
LIMITED 


Bond Brokers and Financial Agents 


BOARD OF DIRECTORS. 


C. Meredith, President C. B. Gordon, Vice-Pres. 
C. R. Hosmer, m. McMaster, 

D.C. Macarow, Bartlett McLennan, 

A. > -- vabaee H. B. MacDougall, 
J.J.R ‘ A. E. Hoit. 





A. P.B. Williams, Sec. J. M. Mackie, Treasurer. 


112 St. James St. 
MONTREAL 


46 Threadneedle St, 
LONDON, E.C. 


Merchants’ Bank of Canada 


mf HEAD OF OFFICE MONTREAL in 
A a |. aera $7,000, 
RESERVE UND AD: UNDIVIDED 
7,248,184 
NEW YORE ovrsce. 63 and 65 Wall st. 
; i, AMSA 
O MCROORALL, | Agents. 
branches in the 


220 Canada, extending from 
Atlantic to the Pacific. Good facilities for effect- 
ing —— oo coliections in Canada. Buy ont ot sell 


Ster xchange and Cable Transfers 
a, Credits available in 
red Lay: of the world. 


ts in London Joint Stock Bank, Ltd. 
Feat Britain The Reval Seak ned sootetene 











SEE 


Adrian H. Muller & Son 


AUCTIONEERS 


Office, No. 55 WILLIAM STREET 
Corner Pine Street 


Regular ‘ere Sales 


STOCKS no BONDS 
EVERY WEDNESDAY 


At the Exchange Sales Rooms 
14-16 Vesey Street 











W. H. Goadby & Co. 


Members New York Stock Exchange 
NO. 74 BROADWAY NEW YORK 


Canadian Renaritios 


W. GRAHAM BROWNE & CO. 
222 St. James Street 
MONTREAL 


Correspondence Solicited 





Canadian } 
Government, Municipal 
and Corporation Bonds 


Domimon Secures 


CORPORATION: LIMITED 


TORONTO. MOMNTREAL.LONDON.ENG 





| in Scotland 





THE CANADIAN BANE 
OF COMMERCE 


HEAD OFFICE, TORONTO 
PATIMUP CAPT Abn sc ccndcssnteced $15,000,008, 
REST 

NEW YORK OFFICE: 
16 EXCHANGE PLACE 
Wm, Gray and H. P. Scaell, Agents 


Buy and Sell Sterling and Continental Exchan 
and Cable Transfers. Collections made at 
points 

Travelers’ Cheques and Letters of Credit issued; 
available in all parts of the world. 


Banking and Exchange business of every de 
scription transacted with Canada. 


LONDON OFFICE—2 Lombard Street, E.G. 
BANKERS IN GREAT BRITAIN, 
The Bank of England, 

The Bank of Scotland, 





Lloyd’s Bank, Limited. 
THE BANK OF NOVASCOTIA 
(Incorporated 1832) 
PAID-UP CAPITAL..-.-.-.--.------- $6,500,000 
i A et). | ee ae 12,000,000 
TOTAL ASSETS OVER...--.-.-.-.- 95,000,000 


Head Office, Halitay N.S. 

General Manager's Office, Toronto, Ont. 
190 branches throughout Canada, Newfoun d, 
Cuba, Jamaica, Porto Rico, and in Boston, Chi- 
cago and New York. Commercial and Travelers’ 
Credits issued, available in all parts of the world. 
Bills on Canada or West Indian points favorably 
negotiated or collected by our branches in the 
United States. Correspondence solicited. 


New York Agency, 48 Wall Street, 
. Patterson, Agent. 
Corresponden 


in Great dents London Joint Stock Bank,Ltd 


Corres ndents| Royal Bank of Scotland. 





THE 


ROYAL BANK OF CANADA 


Established 1869 


Capital Paid A. bine as dh al $11,560,000 
Reserve Funds-.-.-.-..- $13,174,000 


Head Office_.._.Montreal 
SIR HERBERT 8. HOLT, E. L. PEASE, 
President. Vice-Pres. & Gen. Manager. 


hout the DOMINION OF CAN- 
OUNDLAND;in HAVANA and 
rincipal points in CUBA, PORTO RICO and 
DOMINICAN REPUBLIC: in BAHAMAS, Nas- 
sau; BARBADOS, Bridgetown; JAMAICA , King 
ton; TRINIDAD, Port of Spain and San Fernando 
BRITISH HONDURAS, Belize; BRITISH 
GUIANA, Georgetown.and New Amsterdam. 


LONDON OFFICE—Bank Buildings. 
Princes Street, E. C. 


New York AB" Yoonrn William & Cedar Sts. 
OORHEES, Agent. 





Branches throu 
ADA and NE 





CANADIAN SECURITIES 


Government and Municipal Bonds, 
Corporation Bonds and 
Preferred Stocks, 

Bought and Sold, and Offerings Made. 


Correspondence Invited. 


AMERICAN OFFICES 
New York 
52 Broadway 


Boston 
50 Congress St. 


N. B. Stark & Company 
MONTREAL 


Murray, Mather & Co. 
TORONTO 





Canadian 
Municipal & Government 
Bonds 


List sent on request 


A. E. AMES & CO. 


TORONTO, CANADA 


Established 1889 


Investment Bankers 
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Bankers & Brokers outside Mew Dork 
ST. LouIs PITTSBURGH PROVIDENCE 
Donner, Childs & Woods a] BERT P. MILLER Jr. 
Members New York Stock Exchange, Pittsburgh 
Stock Exchange, Chicago Board of Trade, INDUSTRIAL TRUST CO. BUILDING 
SURadeare Seeck Paense. PROVIDENCE, R. I. 
INVESTMENT SECURITIES Local Securities 
A.G.EDWARDS & SONS eircanueau. Pi. Gas, Elec. Lighting & Railway 


38 Wall Street 
in St. Louis at 412 Olive Street 


SECURITIES 
of the 
CENTRAL WEST 





William R. Compton 
Co. 


Merchants-Laclede Bldg., ST. LOUIS 
111 West Monroe Street, CHICAGO 
Pine St., cor. William, NEW YORK 


MUNICIPAL 
and other 


HIGH-CLASS BONDS 


Circulars and List on Application 








GRAND RAPIDS 





South Pittsburgh Water Co. 
First 5s, 1955 


Ohio Valley Water Co. 
First 56s, 1954 


HP Taylor& Co, 


NEW YORK PITTSBURGH BUFFALO 











Quotations and Information Furnished on 
PITTSBURGH SECURITIES 
BALLARD & McCONNEL 
Members Pittsburgh Stock Exchange 
Commonwealth Bidg., PITTSBURGH, PA, 








PHILADELPHIA 


Wm. G. Hopper & Co. 


STOCK & BOND BROKERS 
28 SOUTH THIRD STREET 
Philadelphia, Pa. 


W. G. Hopper 
Member Phila. Stock Ex. 





H. S. Hopper 
Member Phila. Stock Ex 


— 








NORFOLK, VA. 


MOTTU & CO. 


Established 1892 
NORFOLK, VA. NEW YORK 
60 Broadway 


PARIS, 224 Rue de Rivoli 
INVESTMENTS 








The Preferred Stocks 
of the 
American Public Utilities Company, 


Wisconsin-Minnesota Light & Power 
Company 
Utah Gas & Coke Company 
pay regular quarterly dividends. 
They are safe, profitable investments. 
Managed by 


Kelsey, Brewer & Co. 


Engineers Operators 


Grand Rapids, Michigan 





Howe, Snow, 
Corrigan & Berteles 





MONTGOMERY, ALA. 


B. W. Strassburger 


SOUTHERN INVESTMENT SECURITIES 
MONTGOMERY, ALA. 











ATLANTA 


GEORGIA STATE BONDS, 
MACON, GA., BONDS, 
AUGUSTA, GA., BONDS. 








Robinson - Humphrey - Wardlaw Co. 


ATLANTA, GEORGIA 








~— eee Oe 

















Grand Rapids, Mich. JNO 3 NORTON 
Public Utilities Securities Local Stocks and Bonds. 
We 2 otiate entire issues and purchase 86 Madison Avenue 
ublic Service properties of well- MEMPHIS, - - - TENN. 
established earnings. 
NASHVILLE 
wane te he HENRY S. FRAZER 
NASHVILLE 


PRESCOTT & SNIDER 


Investment Securities. 
Municipal and Corporation 
Bonds. 


ist Nat’! Bank Bidg., KANSAS CITY 








MILWAUKEE 





EDGAR, RICKER & CO. 
INVESTMENT SECURITIES 


Wisconsin Corporation Issues 
MILWAUKEE 


WELLS BLDG., 


Southern Ice Securities 
Cumberland Telephone Bonds 
Nashville Railway Bonds 
City of Nashville Bonds 


Bonds and Stocks 





BODELL & CO. 


Boston Providence Springfield 


Bonds and Preferred Stocks 
of Proven Values 
Quarterly bulletin free on request 





Richardson & Clark 


Established 1893 
11 Exchange Street, Providence, R. I. 


Dealers in 
Bonds, Stocks and Local Securities. 








BOSTON 





PINGREE & CO. 
19 Congress St., Boston 


Public Utility Bonds 








PORTLAND, MAINE 





WANTED 
Wichita Water Co. 5s, due 1931 
St. Joseph Wat. Co. 5s, due 1941 
Shrevep. Wat. Wks. Co. 5s, due1939 


H. M. PAYSON & CO. 


93 EXCHANGE ST. ~- PORTLAND, MAINE 











BUFFALO 








BONDS 
of the 


International Railway System 
and other 


Local Securities 


TELLER & EVERS 
$14 Ellicott Square Buffalo, N. Y. 








MOBLE 


MACARTNEY & SCHLEY 
STOCKS AND BONDS 
MOBILE, ALABAMA 














AUSTIN 


FULMORE & ARLITT. 


offer direct to investors at 
attractive figures 


City, County, School District 
and Road District Bonds. 


BOX 961 AUSTIN, TEXAS 














AuGUSTA 


$80,000 Albany, Ga., 5s, due 1945 


Assessed Values, $6,369,000 
Population, 12,000 


JOHN W. DICKEY 
AUGUSTA, Ga. 











BIRMINGHAM 





OTTO MarRx & Co. 


BANKERS 
Birmingham, Ala. 


Southern Investment Securities 








READY JULY 15. 
HAND BOOK OF SECURITIES 
July 1915 Edition. 
DESCRIPTION PRICES 
INCOME DIVIDENDS 
For a series of years 


Price of Single Copies . , » $100 
To Subscribers of the Chronicle . 76 


COMMERCIAL, & FINANCIAL CHRONICLE 
38 Front St., New York 





JUNE 26 1915. THE CHRONICLE vu 


Bankers and Brokers outsive New Dork 




















"iso CQ EBAU ss MORRIS BROTHERS i ioe 2 ae 
CE BANK mem, PORTLAND oy Von, PHILADELPHIA Pacific Coast Securities 


©’ ano TRustcompany © Miuisiteteal andl Colbsiation BONDS 
Southeast Corner La ree and Madison Sts., 


CHICAGO BONDS of MUNICIPALITIES AND 





Capital and Surplus; $1,760,000 | .. G91 coAsT SECURITIES A SPECIALTY CORPORATIONS 
514% CHICAGO FIRST MORTGAGES 6% having substantial assets 
al Investment for Banks, and earning power 
Suitable tor Estates, Trustees, Investors; &c. | ©2¢rman R. Hall C. Hunt Lewi 


Write for Bond Circular F.25. 


Oldest Banking HouseinChicago. AStateBank. H A L 7. & L EW I S 





WILLIAM R. STAATS CO. 


Investment Bonds LOS ANGELES 
Sanrorp F. Harris & Co. SAN FRANCISCO CHICAGO 
Lewis Building PORTLAND, ORE. PASADENA 


INVESTMENT SECURITIES 


pape eae a . Quotations and Information Furnished on 
Pacific Coast Securities 
Telephones{ {zhomatic, 380-119 Established 1858. 


TORRANCE, MARSHALL & CO. SUTRO & CO. 


INVESTMENT BROKERS 











LOS ANGELES 











California Securities 

















San Francisco Members 
410 Montgomery St. San Francisco Stock and 
h g C . LOS ANGELES SAN FRANCISCO Bond Exchange 
John Burnham & Co. T ianeds a OL 
Chicago New York SAINT PAUL INVESTMENT SECURITIES 
Edwin White R. I. Farrington Direct Wire to 
W. 8. Grubbs Special Partner Herzog & Glazier 








24 Broad St., New York 


i Members of the CALIFORNIA ST., 
A. O. Slaughter & Co. White, Grubbs & Co. 482 CA 4 


I * 
8. F. Stock & Bond Ex. SAN FRANCISCO. 
INVESTMENT BONDS 
State Savings Bank Bldg., St. Paul 





BANKERS AND BROKERS 
110 WEST MONROE STREET 





Pacific Coast Securities 














CHICAGO, ILL. F.E. M AGRAW 
Seah tne ape tng on ll MUNICIPAL AND CORPORATION |PYRNE & McD ONRELE 
New York Coffee Exchange, ; em 
Members; New York Produce Exchange, B oO ND S New York Stock Exchange 
Chicase Board of Trades” Gamat San ‘Direct Prisate Wire to New York 
St. Louis Merchants’ Exchange. mmercial Paper 
eh a at fo BE Local Securities of the Twin Cities | 60, Broadway 28 Festecnsts #-- 
+s GLOBE BUILDING, ST. PAUL, MINN. 
Municipal and BONDS 
Corporation MINNEAPOLIS i MAX I. KOSHLAND 


SHAPKER, WALLER & CO. WELLS & DICKEY CO. Pacific Coast Securities 


MINNEAPOLIS, MINN. Member 


Original Purchasers of City of Minneapolis isc d Bond E 
234 SOUTH LA SALLE STREET and high-grade Northwest Municipal Bonds. San Franc afore tor mg xchange 
n y Ra ransi a X 
CHICAGO Minneapolis National Gank Stocks. : SAN FRANCISCO 





Se 
ee 








INDIANAPOLIS 


A. G. Becker & Co. | BREED, ELLIOTT & HARRISON | CARE RAISS & Go. 








(INCORPORATED) 
INDI P PACIFIC COAST SECURITIES 
COMMERCIAL PAPER CINCINNATI <gaipogtl 
S. W. Cor. Monroe & La Salle Sts., Chicago Investment Securities ee eee 





429 California St., SAN FRANCISCO 





Traction, Gas and Electric 
Lighting Bonds and Stocks G. G. BLYMYER & CO. 


STONE & WEBSTER |oTTO F. HAUEISEN & Co. CALIFORNIA 





























Established 1902 MUNICIPAL BONDS 
Specialists in Local Securities 340 Sansome St. SAN FRANCISCO 
SECURITIES OF 412 he Trust Building, et BUFFALO 
PUBLIC SERVICE CORPORATIONS 
NEWTON TODD | JOHN T. STEELE 
STONE & WEBSTER Indiana Corporation Bonds & Stocks BUFFALO, N. Y. 


Fletcher Amer. Bank Bldg., INDIANAPOLIS Government, Municipal 


ENGINEERING CORPORATION and Corporation Bonds 























CONSTRUCTING ENGINEERS CINCINNATI ceieiasame oe 
Buffalo and Western New York Securities 
STONE & WEBSTER FIELD, RICHARDS & CO. 
MANAGEMENT ASSOCIATION Bonds\ Comeieei capsiqmen 
Corporation 


GENERAL MANAGERS OF 
: J. J.B. HILLIARD & SON 
PUBLIC SERVICE CorPoRATIONS | CLEVELAND - CINCINNATI rh mee en se 








BANKERS AND BROKERS 
BOSTON EDGAR FRIEDLANDER INVESTMENT BONDS 


147 MILK STREET DEALER IN STREET RAILWAY SECURITIES 
NEW YORK CHICAGO Cincinnati Securities A Specialty. 


SNASSAU ST, FIRSTNAT.GANKBLOG. [CINCINNATI 








o*e46 24 OHIO! Correspondents: WALKER BROS., 71 B’wa.y N.Y. 
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RS Current Bond Inquiries 
F, J. LISMAN & CO. WANTED 
Members New York and Chicago Stock Exchanges Empire Iron & Steel Stock 
30 BROAD STREET, NEW YORK Gulf States Steel 


Rutland Canadian 4s 1949 
Ch. R. I. & P.-Choc. Coll 4s. 
Evansville & T. H. 6s and 5s 


WE DEAL IN 


Central Branch 4s, 1919 and 1948 
Fort St. Union Depot 4s, 1941 
Ogdensburgh & Lake Champlain 4s, 1948 


Peoria & Pekin Union 6s and 414s 
Central Vermont 4s, 1920 
Minn. St. Paul & S. Ste. Marie 4s, 1938 
Des Moines & Ft. Dodge 4s, 1935 
Rock Island Southern Railroad 5s, 1947 


Wheeling & Lake Erie Divisional 5s 
Toledo St. Louis & Western Coll. Tr. 4s, 1917 


AND ALL RAILROAD SECURITIES 








HARNICKELL & JOSEPH 


Dealers in 


High Grade Bonds 
5 Nassau Street, New York 





Cleve. Lor. & Wheeling 5s, 1933 
B. & O., Southwest 314s, 1925 
Northern Pac. Prior Lien 4s, 1997 
Memphis Union Station 5s, 1959 
Mobile & Ohio, Mont. Div. 5s,1947 
M.St.P. & 8S. 8. M. Cons. 4s, 1938 
St. P. Minn. & Man. Cons. 4s, 1933 





NEW YORK RAILWAYS 
STOCK 


NEWBORG & CO. 


Bembers New York Stock Exchange. 
60 BROADWAY, N. Y. 


Telephone 4390 Rector. 
PRIVATE WIRE TO ST. LOUIS 





Ross County, Ohio 


Chillicothe, Co. Seat 
5% BONDS 5% 
EMERGENCY BRIDGE 
Maturing Serially 1947 to 1957 


Secured by unlimited tax to pay principal 
and interest. 


Seasoncood & Mayer 


Ingalls Building, 


CINCINNATI 





WOOD, STRUTHERS & CO. 
37 Wall Street 
NEW YORK 





Oregon Short Line 6s, 1922 
Houston & Tex. Cent. 4s and 5s 
Chic. & No. W. 5s, 1921-29-33 
Louisv. & Nashv. Unified 4s, 1940 
Central Pacific 314s, 1929 
Lake Shore Coll. 314s, 1998 





Offerings Wanted 


Georgia RR. & Banking Co. 
4s, 5s and 6s 


JEROME J. DANZIG & CO. 


Members N. Y. Stock Exchange 
100 Broadway, New York 





WE WILL BUY 
HIGH GRADE BONDS 
MATURING 1915 AND 1916 


SAMUEL K. PHILLIPS 


421 Chestnut Street, PHILADELPHI/ 


Dayton Power & Light 5s, 1941 
Amer. Gas & Electric 6s, 2014 
Kansas Gas & Electric 7% Pref. 
Carolina Power & Light Common 


H. L. NASON & CO., 
55 Congress St., BOSTON, MASS. 

















6 NASSAU STREET 





GARTENLAUB & CO. 


Baltimore & Ohio Prior Lien 31s_--------- 1925 
Pennsylvania Company 4s_----_------------ 1931 
Kansas City Terminal 4s_________-_------- 1960 
Long Island Refunding 4s__-_--_-_---------- 1949 
eg” & a 1987 
Chicago & Western Indiana 6s_-_-_--------- 1932 
Kansas City Southern 3s___-_____-_-__------- 1950 
L. & N., Paducah & Memphis Div. 4s-_----- 1946 


TEL. RECTOR 9440 











Laramie Hahn’s Pk. & Pac. 6s 
Parker Cotton Mills Common 
Sheffield, Alabama, 4s 
Austin, Texas, Refunding 4s 
Combination Bridge Co. 5s 
Emmett Irrigation Dist. 6s 
Denver Un. Wat. 5s & Stock 
Chicago & Rock Island Equips. 
Kanawha Water & Lt. 5s 
Watervliet Hydraulic Co. 5s 


H. C. SPILLER & CO. 


INCORPORATED 
Specialists in Inactive Bonds 


27 State Street 63 Wall Street 
Boston New York 





PACIFIC GAS & ELECTRIC CO. 
Stocks and Underlying Bonds 


COLUMBIA GAS & ELEC. CO. 
Stocks 


DOME MINES CO., LTD., 
Rights 


SUTRO BROS. & CO. 


#4 PINE 8T., NEW YORE 
Members of New York Stock Exchange 





We offer 


Railroad Equipment Bonds 


Maturing 1917-1928 
To yield 4.30%—5.50% 
Send for list of offerings. 


FREEMAN & COMPANY 


Car Trust Securities 
34 Pine Street, 
NEW YORE. 


WE OFFER 


[itingls Central Bagloment 4%s-. a: med 
New York Central Equipment 4s-.-.1922 
Seaboard Air Line patel w try 5s-_- “436 
Erie Railroad Fauipment 6 eee 1921 
Pennsylvania Railroad Equip. 44s--1922-1923 
Zanesville & Western Equip. 4s--.--- 1916-1917 


BULL & ELDREDGE 


SHORT TERM SECURITIES 
31 Nassau Street, N. Y- Tel. Oort. 632 


WANTED 


United El. of N. J. 4s, 1949 
N.J.Hud.Riv.Ry.& Fy.4s,1950 


OUTWATER & WELLS 


15 Exchange Place Tel. 20 Jersey City 
Jersey City, N .J. 


Wash. Balt. & Annapolis 5s, 1941 
Nashville St. Ry. 5s, 1925 

St. Jos. Ry. Lt. Ht. & P.Co.5s, 1937 
Va. Mid., 5th Ser. 5s, 1926 


Strother, Brogden & Co. 


Members of Baltimore Stock Exchange 
Calvert & German Sts., BALTIMORE 


Chicago Securities 
Private Wire 


BABCOCK, RUSHTON & CO. 


Members N. Y. and Chicago Stock Exchanges 
NEW YORK CHICAGO 


WE SPECIALIZE IN 


Cuban American Sugar Stocks & Bonds 
Great Western Sugar Com. & Pref. 
Central Aguirre Com. & Pref. 

South Porto Rico Sugar Com. & Pref. 
Fayaido Sugar 

Guantanamo Sugar 


SLATTERY & CO. 
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Current Bond Inquiries 





WANTED 


$2,000 Western Pacific 5s 
100 U.S. Finishg Com. & Pref. 


10 United Gas & El. 2d Pref. 
100 Internat .Agr .Corp.Com. 


100 Western Power Pref. 


25 Dayt.P.& Lt.Com.& Pref. | 


100 Southington Hardw. Co. 


HOTCHKIN & CO. 


incor porated 
53 Seate St.. BOSTON 44 Pine St... NEW YORE 
Boston Tel. Main 460 New York Tei. John 4161 


Direct Private Telephone Between 
New York and Beston 





Charles R. Myers Hotel Co. 


Hotel Rudolf, Atlantic City 


FIRST MTGE. 6% SERIAL GOLD BONDS 
Due 1916 to 1925 inclusive 


Price and particulars on application. 


BIOREN & Co. 


314 Chestnut Street 
PHILADELPHIA 





W.N.COLER & CO. 


43 Cedar Street 
NEW YORK CITY 


INVESTMENTS 


High Grade Municipals Legal 
for New York Savings Banks 


To Yield 4.20% 





New Jersey Municipal Bonds 
J. S. RIPPEL 


Dealer in 


INVESTMENT SECURITIES 


766 BROAD STREET NEWARK, N. J. 
Tel. 3250-3251 Mulberry 





COL. BUCKEYE LK. & NEWARK 
ist 5s, 1921 
To Net 5.75% 


BURGESS,LANG&CO, 


BOSTON. INVESTMENTS NEW YORK 
60 State St 55 Wall St. 





Guaranty Trust Company 

U. 8S. Mortgage & Trust Co. 
Morristown Trust Company 
Lawyers Mortgage Company 


FRANK J. M. DILLON 
2 Wall St..N.Y¥. Tel. 2840 Reotor 








Tax Exempt 
Guaranteed Stocks 


BZoseph Galhkeo G& Sons 


Members New York Stock Exchange 


61 Broadway New York 


Private Wire to Philadelphia 


Short-Term Bonds 


$42,000 Sturgis, Mich., 5s 
Due 1916 to 1920 


To yield 44% 


$10,000 Iberville Parish, La., 8S. D. 5s 
Due 1916 to 1921 
To yield 5% 


June list on request 


The Hanchett Bond Co. 


DETROIT—CHICAGO 
| Munic: pa! Bonds (Exclusively) 





| Niles-Bement-Pond Com. & Pref. 
‘Hendee Mfg. Com. & Pref. 
Savage Arms 

Colts Arms 

Winchester Arms 

‘Hercules Powder 

Du Pont Powder 

_Atlas Powder 

| Aetna Explosives 


GWYNNE BROTHERS 


25 Broad St., N. Y. Phone 3232 Broad. 


Toledo Tr. Lt. & P. Com. & Pfd. 

Cities Service Com. & Pfd. 

Amer. Gas & Elec. Com. & Pfd. 

American Light & Trac. Common 
BOUGHT—SOLD—QUOTED 


Williams. Dunbar& Coleman 


60 Wall St. "Phone 5980Hanover New York 


Salt Lake City Un.Dep.& RR.5s,1938 
Cleveland Short Line ist 4's, 1961 
Mobile & Birmingham ist 4s, 1945 
Pere Marquette Bonds, All Issues 
Evansville & Terre Haute Bonds 


WOLFF & STANLEY 


27 William Street, New York 
Telephone 6557 Broad 


- WANTED 


East Ohio Gas Co. First 5s, Due 1939 
Columbus Street Ry. ist 5s, Due 1932 
St. Paul City Cable Cons.5s, Due 1937 


RIGGS & McLANE 


32 South Street 














BALTIMORE MARYLAND 
STANDARD 
Oo 
Subsidiaries " Subs en bloc 
fractions Old Stock 
L 


CARL. H. PFORZHEIMER & CO. 


Dealers in Standard Oil Securities. 
Phone 4860-1-2-3-4, Broad. 25 Broad St., N. Y. 





SAFE INVESTMENTS 


Youngstown, O., 4%s, 1924 to 1942 
Portsmouth, O., 5s, 1923 to 1927 
Canton, O., 4s, 1955 

Milwaukee, Wis., 3!4s, 1917 to 1922 
Dallas, Texas, 44s, 1940 to 1954 


C. KE. DENISON & CO. 


BOSTON and CLEVELAND. 








Independent School District 


Yankton, So. Dakota 
5s 
Maturing serially, 1918 to 1930 
List of Municipal Bonds on request 


Bolger, Mosser & Willaman 
29 So. La Salle St., Chicago 





City of Norfolk, Va., 414s, 1941 
City of Norfolk, Va., 4s, 1932 
City of Danville, Va., 44s, 1942 
City of Balt., Md., 4s, all issues 


BAKER, WATTS & CO. 


Calvert and German Streets 


BALTIMORE, 
Members of Baltimore Stock Exchange. 





Penna. RR. Gen. 4s, 19656 
Perkiomen RR. 2d 5s, 1918 
New York Connecting ist 4%s 
Argentine Govt. 6s, Dec., 19156 


GEO. S. FOX & SONS 


Commercia) Trust Building, 
PHILADELPHIA. 
Members New York & Phila. Stock Exchanges 





Buffalo Railway Cons. 5s, 1931 
Cuyahoga Telephone 5s, 1919 
Memphis Street Ry. 5s, 1945 
Rochester Ry. Cons. 5s, 1930 
Duluth Rainy L. & Winn. 5s, 1916 
Cuban Govt., all issues 


MILLER & COMPANY 


Members New York and Ohicago Stock Exchange 
29 B’way ‘Phone 3020 Rector New York 





Lake Shore Coll. 314s 
Puget Sound & W. H. 5s 
Bklyn. Union Elev. Ist 5s 
Colo. & Southern Ist 4s 
Col. & Ninth Ave. Ist 5s 
Lex. Ave. & P. F. Ist 5s 


Republic Iron & Steel 
10-30-yrs. s. f. Mtge. 5s 


Knanth-Nachod & Kubue 


15 William St., New York 











Pennsylvania Co. 3s, 1944 
Mohawk & Malone 4s 
Southern Indiana 4s 


Central Pac. Through Short Line 4s 
Chicago & North Western s. f. 5s, 1929 
International & Great Northern 6s, 1919 
St. Louis Iron Mtn. & Southern 4s 
International Steam Pump 5% Certfs. 


Providence Securities 4s 





Phones §380 1-2-3 Broad 


Southern Ry, St. Louis 4s 
Flint & Pere Marquette és 


Pere Marquette Refunding 4s 
Ill. Central Cairo Bridge 4s 


SAM’L GOLDSCHMIDT 


25 Broad Stree 
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To the Holders of Convertible Sinking Fund Five Per Cent 
Gold Bonds due January 1, 1931: of 


WESTINGHOUSE ELECTRIC & MANUFACTURING COMPANY 


A majority of the outstanding bonds of the above issue having assented 
to the Plan and Agreement, dated May 12, 1915, providing for the reduction 
of the price at which common stock of the Westinghouse Electric & Manufacturing 
Company shall be issued upon the conversion of the above bonds and for the 
elimination of the restrictive covenant against the issue of stock contained in 
the Trust Indenture of March 30, 1906, THE TIME WITHIN WHICH BOND- 
HOLDERS MAY AVAIL THEMSELVES OF THE PRIVILEGE OF PAR- 
TICIPATING IN SAID PLAN BY DEPOSITING THEIR BONDS THERE- 
UNDER IS HEREBY EXTENDED TO AND INCLUDING JUNE 30, 1915. 
After said date bonds will be received only upon such terms as may be imposed 
by the Company with the approval of the Managers. 

To assure the prompt consummation of the Plan the co-operation of the 
remaining bondholders is deemed essential. Therefore, if bondholders desire 
to secure the benefits of the Plan, they should promptly deposit their bonds. 
Bondholders desiring any additional information as to the terms and advantages 
the Plan are requested to communicate either with the Company or with the 

anagers. 

For the convenience of depositing bondhelders, payment of the semi-annual 
interest due July 1, will be anticipated and paid by the Depositary upon the 
ee deposit of bonds bearing the July 1 coupon. Holders of Certificates of 

eposit may also obtain advance payment of such interest by presenting their 
certificates to the Depositary for endorsement of such payment. Bonds deposit- 
ed and certificates of deposit presented for endorsement should be accompanied 
by the proper certificates of ownership required by the Federal Income Tax Law 
on payment of such interest. 

Copies of the Plan and Agreement can be obtained from the Company, or 
from the Depositary or the Managers. 

Bonds may be deposited with the Depositary, at its office in the City of 
New York, or at its office, No. 37 Lombard Street, London, or with its agents 
for that purpose, Messrs. Hope & Company, Amsterdam. 

Dated, New York, June 18, 1915. 

By order of the Board of Directors, 


KUHN, LOEB & CO., Managers, 
William & Pine Streets, New York City. 
GUARANTY TRUST COMPANY OF NEW YORK, Depositary, 
No. 140 Broadway, New York City. 


GUY E. TRIPP, Chairman. 


We consider the proposed changes in the terms of the bonds provided for 
by the Plan and Agreement mentioned in the foregoing notice as distinctly advan- 
tageous to bondholders, and we recommend the deposit of bonds thereunder so 
that the Plan can be promptly consummated. 

As an indication of the estimate placed upon the advantages of the Plan, 
we call the attention of bondholders to the fact that the market price of the bonds 
has recently advanced about ten points, to approximately 104 per cent at this date. 

Dated, New York, June 18, 1915. 

KUHN, LOEB & CO. 











We own and offer, subject to prior sale 
Lafayette, La., 5% Serial Bonds 
Grenada, Miss., 5% 20-Year Bonds 
Holly Springs, Miss., 544% 20-Year Bonds 
Yazoo-Mississippi Delta Levee District 5% Serial Bonds 


EXEMPT FROM FEDERAL INCOME TAX 








Prices and information mailed upon request 





BOND DEPARTMENT 


HIBERNIA BANK & TRUST CO. 
NEW ORLEANS 


























PITTSBURGH 

Statement of Condition at the Close of Business May 1, 1915. 

RESOURCES. 
Loans and Investment Securities_______.__._--- $46,578,026 96 
PP 62 bcd detinddadcasdaddabaaae 62 86 
yO EE SPS Ce peners  aprpe ome 10,813,319 58 
I i Li oe ee el 5,177,744 86 
$62,569,154 26 

LIABILITIES 
SE dé dee dandcadécedcantdens $6,000,000 00 
Surplus and Undivided Profits___.........---- 2,990,316 50 
I Ne ns we eiael 3,500,000 00 
DOE dec nckidulthnn dccddasinvcddaddadeccabedia 50,078,837 76 
$62,569,154 26 











Dibidends 








FCUNDED 
i803 


224th Consecutive Semi- 
Annual Dividend 


THE MERCHANTS NATIONAL 
BANK 


of the Ow of New York, 
42 all aren. 
June 24th, 1915. 
The Board of Directors has this day declared a 
dividend of four per cent (4%), free of tax. pay- 
able July Ist, 1915, to stockholders of record 
at the close of eee this d yy. 
OSEPH BYRNE, Cashier. 








Irving National Bank of New York 
New York, June 15th, 1915. 
The Board of Directors has this 
day declared a quarterly dividend of 
Two Per Centum (2%) on the cap- 
ital stock of this Bank, payable July 
Ist, 1915. Transfer books will re- 
main closed from 12 o’clock noon, 
June 19th, to 10 o’clock A. M., July 
Ist, 1915. 
J. F. Bouker, Cashier. 














The German Exchange Bank 


330 Bowery, New York. 


At a regular meeting of the Board of Directors 
of this bank, held on June 15th, 1915, a semi- 
annual dividend of 10 per cent has been declared 
on the capital stock of this bank, payable July 
Ist, 1915. Transfer books to close June 19th, 
1915, reopen July jst, 1915 

EORGE KERN, Cashier. 


YORKVILLE BANK 


New York, June 19th, 1915. 

A semi-annual dividend of 10% has bee 
declared upon the Capital Stock of this weak, 
payable on June 30th, 1915, to stockholders of 
record. 

Transfer Books will remain closed until July Ist. 

ERNEST WOLKWITZ, Cashier. 








THE CITIZENS CENRAL GNATIONAL BAN BAN = 


June 18, 1915. 
The Board of Directors has this day declared 
a quarterly dividend of Two (2%) Per Cent, 
— on and after July ist, 1915, to stock- 
ders of record at the close of business June 
26th, 1915. 
ALBION K. CHAPMAN, Cashier. 





THE HANOVER NA ONAL pANK 
of the Ci pd of New York 
w York, June 18th, 1915. 
The Board of Disectess have this day declared 
o quecweny dividend of FIVE PER CENT, pay- 
able on and after July Ist, 1915. The transter 
books will remain closed until that date 
ELMER E. WHITTAKER, Cacia. 





THE IMPOR TEE > & FEO cba TIONAL 


Ve York, June 18th, 1915. 

A dividend of twelve per cent, free of tax, has 
to-day been declared by this bank, same on 
the first day of rat next. The transfer books 
will remain closed til eae date. 

POWELL, Cashier. 





SEABOARD WATIONAL BANK. 
New York, June 17, 1915. 
The Board of Directors of this bank has de- 
clared the usual quarterly dividend of three (3) 
per cent, payable July 1, 1915, to stockholders 
of record on June 24, 1915. 
+ ie CLEVERLEY, Cashier. 





THE BANK OF AMERICA 
New York, June 18, 1915.4 
The Board of Directors have to-day declared a 
semi-annual dividend of fourteen (14%) cent, 
free of tax, payable July 1st, 1915, to stoc holders 
of record of this date. The transfer books will 
remain closed until A 1915 


BENNET, Cashier. 





GIRARD TRUST COMPANY. 

At a meeting of the Board of Managers, held 
this day, a Quarterly Dividend of Nine (9%) Per 
Cent was declared, peyabt: on we 1st,1915, to 
stockholders of record on the books of thegCom- 
pany at the close of bu sinens June 15, 1915. 
Checks for dividends will be mailed. 

GEORGE H. STUART 3D, 


T 
Philadelphia, Pa., June 10th, 1915 





ae 


ANAT SUGAR. COMPANY, 
112 W June 8th, 1915. 
The Board “a Witatnies of the Manati Sugar 
Company have declared a quarterly dividend of 
1% % upon the preferred stock of the Company, 
pay vable orey 1, 1915, to holders of preferred stock 
m the books of the Company at the 


p Ae oat bus’ mains June 24, 1915. 
UEL E. RIONDA, Treasurer, 
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Dividends 


i} 





PACHTIC gas Se reetRic Ic SOBRANY. 
Notice bi tt anlar given that the MRailroad Com- 
mission of the State of California has granted au- 
thority to the Pacific Gas & BlectrieCo mpany 
to issue, during the pa... 1915, by way of reim- 
bursement for net applied to the re- 
wr tion of its a Bag ae mn through sinking funds, and 
vidends on its outstanding common 

now common stock to an amount equal to six per 

cent of J ar — of such outstanding co 
+g. such sethority. | the 
board o mpany will meet at 
3:30 ede in the afternoon of June 30, 1915, 
and declare a common stock dividend, amounting 
at o~ to six per cent on its outstanding common 
that An 4 dividend shall be teen in two 
pow BR one-half OS July 15, 1915, and one- 
half on December 15, 1915, to the common stock- 
holders of record at ion of business June 30, 
1915, in stock certificates for whole shares of 
fully-paid new common stock and stock dividend 
warrants for fractional parts of such shares which 
shall be exchangeable on demand at par for stock 
certificaves for integral numbers of shares; that 
no stock certificate will be issued representing 
any fractional part of a share; that such war- 
rants shall neither bear interest nor entitle the 
holder thereof to participate in dividends prior 
to exchange for stock certificates; that stock 
transfer books will not be closed, and that hold- 
ers of stock certifictaes not issued in their own 
names should have such certificates transferred on 
the books of the company on or before June 30, 
s915. if they wish such dividend to be issued in 


names. 
8 of Pacific Gas & Electri uti 
ecretary acific Gas c Company, 
San Francisco, Cal., May 26, 1915. 





THE ATCHISON TOPEKA & yoANTA FE 
RAILWAY oe 
New York, , if 1, 1915. 
The Board of Directors has declared a semi- 
annual dividend (being dividend No. 34) on the 
PREFERRED STOCK of this Company of 
TWO DOLLARS AND FIFTY CENTS (£2 50) 
per share, payable August 2, 1915, out of surplus 
net income, to holders of said PREFERRED 
STOCK as registered on the books of the Com- 
any at the close of business on June 30, 1915. 
he books will not be closed. Dividend checks 
will be mailed to holders of PREFERRED 
STOCK who file suitable orders therefor at this 


office. 
Cc. K. COOPER, Assistant Treasurer. 
5 Nassau Street, New York City. 


PHILADELPHIA COMPANY 


DIVIDEND NO. 135. 
Pittsburgh, Pa., June 24, 1915. 
The Directors have this day declared a quar- 
terly dividend of 
ONE AND ONE-HALF PER CENT 
on the Common Stock, payable August 2, 1915, 
to stockholders of record July 6, 1915. 
Checks will be mailed. 
C.J. BRAUN, JR., Treasurer. 








a 





SEABOARD AIR LINE RAILWAY. 
Five Per Cent a Mortgage Gold 


onds. 

The Semi-Annual installments of interest on 
this Company's Adjustment Bonds amounting 
to 2%% ($25), represented by Coupons Nos. 21 
and 22 for $12 50 each. will be paid on and after 
August 1, 1915, at i office of Messrs. Blair & 
Co., No . 24 Broad Street, New York. 

a AIR LINE RAILWAY. 
C. PORTEOUS, Secretary. 
New York. Sins 24th, 1915. 





THE KANSAS CITY SOUTHERN RY. CO. 
Broad 8t., N. ie! Li iat. 

$, eertey dividend of ONE CENT 

{1%), %) has this day been declared aa et Pre- 

tock of ti Company, from surplus earn- 

ings of the current fiscal y year, payable July 15, 

1915, ee ee of record at 3 o'clock P. M., 


vane 5 ie16 
ayment of the dividend will be 
nants to a olders at the addresses last fur- 
nished to the snag Agent. 
. C. HAND, Secretary. 





THE HOCKING VALLEY RAILWAY CO. 


71 Broadway, N. Y., June 17, 1915. 

The Board of Directors has to-day declared a 
Dividend of ONE PER CENT —— the capital 
stock of the Company, payable June 30, 1915, 
to stockholders of record June 25, 1915. 
fer books will not close. 

Checks will be mailed to stockholders at the 
addresses recorded on the books of the Company. 

CARL REMINGTON, Secretary. 
THE NEW YORE. CENTRAL RAILROAD Go. 
New York, June 23rd, 

A dividend of One and One-Quarter nar Bont 
(14% %) on the capital stock of this C Tr) ae has 
been declared, payable August 2d, 191 at the 
office of the Treasurer, to stockholders of record 
at the close of business July Sth, 1915. 

EDWARD L. ROSSITER, Treasurer. 


" INTERBOROUGH CONSOLIDATED 
ORPORATIO 


Notice 7 Payment of Dividend. 

The Board of Directors of the Interborough 
Consolidated Corporation at a meeting held 
to-day, declared from surplus, a dividend of 14% 
on the Preferred Stock of the Interborough Con- 
solidated os a) — at the office of 
the Company, No. 6b roadwa New York 
City, on July 6th, \ors to stockholders of record 
at the close of business at 12:00 o'clock Noon on 
Saturday, July 3rd, 1915, and thereafter to the 
holders of all such ‘preferred stock of the Inter- 
borough Consolidated Corporation as may be 
issued in exchange for preferred stock of the 
Interborough-M etropolitan Company and Finance 
and Holding Corporatio a 


Trans- 








FISHER, Secretary. 
New York, June 23, Mo15. 


TueNew Yorx Tau 
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COUPONS DUE AT THIS OFFICE ON AND AFTER 
JULY 1, 1915 


Ashland Waterworks Co. lst Mtge. 5s 

Athens Terminal Co. Ist Mtge. 5s 

Auburn Gas Co. Ist Mtge. Skg. Fd.5s 

Bronx Gas & Electric Co. lst Mtge. 3 

City of Oregon, Mo., W. W. & Elec 
Lt. 5s 

4 Rome, Ga., Ren. or Ref. Mtg. 

98 

City of Sedalia, Mo., Refunding 44s 

Central Market St. Ry. Co.l1st 8.F. 5s 

Citizens’ Gas & El. Co. of Council 
Bluffs Ist Mtge. 5s 

Citizens’ Gas & Fuel Co. of Terre 
Haute, Ind., Ist Refunding 5s 

Clinchfield Coal Co. 1st 5s 

Denver Union Water Co. Ist Mtg. 5s 

Detroit Toledo & Ironton RR. Co. 
Ist Mtge. 5s 

East Hampton Electric Light Co. 6s 

East Ohio Gas Co. Ist Mtge. S. F. 5s 

Edison Electric Light & Power Co. of 
Erie, Pa., lst 6s 

Equitable Illuminating Gas Light Co. 
of Phila. Ist Mtge. 5s 

Erie County Elect. Co. Ist Mtge. 4s 

Fonda Johnstown & Gloversville RR. 
Co. General Refunding 4s 

Fonda Johnstown & Gloversville RR. 
Co. Ist Cons. Refunding 4%s 

Greenwich Tramway Co. Ist 5s 

Hackensack Water Co. Ist 4s 

Hamilton Ridge Lumber Co. Pur- 
chase Money Ist 6s 

Indianapolis Water Co. Gen. Mtge.5s 

Jonesville, 8. C., School Dist. 54s 

Kan. City & Westport Belt Ry. Co. 
Ist 5s 

Kan. City So. Ry. Co. Ref. & Imp. 5s 
of 1939 

Lincoln Traction Co. Gold 5s of 1939 

Lincoln Traction Co. Gold 5s of 1920 

Lockport Light, Heat & Power Co. 
Ist Mtge. Refunding 5s 

Macon Dublin & Savannah RR. Co. 
Ist 5s 





Mahoning & Shenango Ry. & Lt. Co. 
Ist Cons. Refunding 5s 

National Conduit & Cable Co. Ist 5s 

New London Steamboat Co. Ist 6s 

New Orleans City & Lake RR. Co. 
Ist 5s 

New Orleans City RR. Co. Gen. 5s 

New Orleans Ry. & Lt. Co. Gen. 4%s 

Norwich Gas & Electric Co. Ist 5s 

Paducah City Railway Ist Cons. 5s 

Peace River Phos. Min’g Co. Ist 
Con. 6s 

Pine Bluff Co. Ist 30-year 5% 

Plattsburgh Traction Company Ist 6s 

Pocahontas Cons. Collieries Co. Inc. 
50-year 5% Gold 

St. Lawrence & Adirondack Ry. Ist 5s 

Sharon & Neweastle Railways Co. 
[st Lien S. F. 5s 

Somerset County, N. J., Building 4s 

South Shore Gas Co. Ist 5s 

Terminal Warehouse Co. 2d Mtge. 5s 

Tombigbee Valley RR. Gen. 
Lien 6s 

Underground Elec. Rys. Co. of Lon- 
don, Ltd., 44% Bonds of 1933 

Underwriters Bldg. Co. Ist 5s 

United Gas & Elec. Co. of N. J. Ist 
Mtge. 5s 

United Lt. & Rwys. Co. 6% notes 

Utica Belt Line St. RR. Co. 2d Mtge. 


5s 
Utica Clinton & Binghamton RR. Co. 
Gen’l 5s 
Virginia Portland Cement Co. Ist 5s 
Washington Sugar Co. Ist 6s 
Willapa Electric Co. 1st Gold 6s Ser. 
A and B 
Weer & Conn. East. Ry. Co. 1st 
ibs 
Youngstown-Sharon Ry. & L. Co. 1st 
S. F. 5s 
DUE JULY 14, 1915. 
Raberyesge Ry. Co. (Russia) 4s 
E JULY 15, 1915. 
Risthaniele Salmon Club 





























Securitics Corporation General 


1338 Chestnut St., 


Philadelphia 


111 Broadway, New York 


Authorized Capital 
$10,000,000 00 


Issued 
$5,021,875 00 


Deals and invests in public service securities 
Participates in security underwritings 
Finances public service enterprises 


P. M. CHANDLER, President 
W. H. SHARP, Vice-President 
G. W. ROBERTSON, Vice-President 
J. C. TRIMBLE, Sec’y & Treasurer 


DIRECTORS 


CALDWELL HARDY, Norfo ~* Va. 
ALEXANDER J. HEMPHILL, New York 
HOWARD A. LOEB, Philadelphia 

S. Z. MITCHELL, New York 

FERGUS REID, Norfolk, Va. 

GEO. W. ROBERTSON, Shamokin, Pa. 


F. W. ROEBLING, Jr., Trenton, N. J. 
W. H. SHARP, Philadelphia 

J. G. WHITE, New York 

P. M. CHANDLER, Philadelphia 

F. T. CHANDLER, Philadelphia 
PARMELY W. HERRICK, Cleveland, O. 
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Dibidends 





July 1, 1915 
COUPONS 


COMPANIES UNDER 
STONE & WEBSTER MANAGEMENT 


147 Milk Street, Boston, Mass. 





Blackstone Valley Gas & Electric Co. | The New London Gas & Electric Co. 


— = peep pouae 5s First Consol. and Refund. Mtge. 5s 
ayabie at office o 
e wes ws aeseean — m4, The pcutebie key 2A New York. 
ape Breton Electric Company, Ltd. | Northern Texas Electric Company 
First Mortgage 5s Collateral Trust 5s 
Payable at office of Payable at office of 
State Street Trust Company, Beston. Commonwealth Trust Co., Boston. 
Columbus Electric Company Northern Texas Traction Compan 
3-Year 6% Coupon Notes. First Mortgage 5s ~ apne 
Payable at office of able at offices of 
Commonwealth Trust Co., Boston. The eat Savings & Trust Company 


1 s 
sis Sg + narra Bad ower Company Guan Halkensl Waite New York 
igag The Paducah City Railway, Inc. 
Payable at office of . . ’ 
The Equitable Trust Company, New York. Consolidated First Mortgage 5s 
Eastern Texas Electric Company The Kew Yard Trost Comoane. New Vert: 


wees J _ Paducah Street Railway Co., Inc. 


State Street Trust Company, Boston First Mortgage 6s (due July 1, 1920) 
El Paso Electric Company — Mortgage 6s sane July 1, 1923) 


ayable at office o 
Collateral Trust 5s Fidellt ty & Colembia Trust Co., Louisville, 


State Street Trust Cor Bost 
e ree rus ompany, boston. 
Pawtunies Electric Company 


Everett Water Company C : 
. onsolidated Mortgage 5s 
First Mortgage 5s Payable at office of 


Payable at office of Old lony Trust Company, Boston. 


Bankers Trust Company, New York. 
Houghton County Electric Light Co. "hated ie Co. 


First Mortgage 5s 
Payable at office of 
Payable at office of Mercantile Trust Co. of San Francisco, Cal. 


Boston Safe Deposit & Trust Co., Boston. s 
The Houghton County Street Ry.Co. "First Consolidated “Mortgage 5s 


pene hy of ayable at office of 
Boston Safe Deposit & Trust Co., Boston. Amer can Trust Company, Boston. 
H Cc The Savannah Thunderbolt & Isle 
oughton County Traction Co. of Hope Railway of Savannah, Ge. 








First Consolidated Mor e 5s x: 
Payable at office of “=e First Mortgage 4s 
Old Colony Trust Company, Boston core. ob tink: Gite 
Keokuk Electric Ry. & Power Co. | stoughton Gas & Electric Company 
First Mortgage Serial 5s First Mortgage 5s 
Contd feat Ganbene of Hlinois, Chicago Payable at office of 


International Trust Co., Boston. 
Mississippi River Power Company | woonsocket Electric Machine & 


First Mortgage 5s 
Payable ot eltieas of Power Company 











Old Colony Trust Company, Boston. First Mortgage 414s 
The Canadian Bank of Commerce, Toron- Payable at office of 
to, Canada, and London, England. International Trust Co., Boston. 
Financial 








THE ELECTRIC LIGHT AND POWER CO. 
OF ABINGTON AND ROCKLAND 


North Abington, Massachusetts. 
DIVIDEND NO. 44. 

A semi-annual dividend of $4.00 per share has 
been declared on the capital stock oT! The Electric 
Light & Power oe tag A of Abington and Rock- 
land, payable July 1, 1915, to Stockholders of 
record at the close of business June 25 1915. 

STONE & WEBSTER, 
Transfer Agents. 





AMERICAN CAR &. FOUNDRY COMPANY. 
York, June 2, 1915. 
PREFEREED NOK PITAL STOCK 
DIVIDEND NO. 65. 

A dividend of on and three-quarters per cent 
(1% %) on the Preferred Stock of this Company 
has day been declared, payable Thursday, 
_— 1, 1915, to stockholders of poowre at the 

of business Friday, June 11, 1915 

cShocke will be mailed by the Guaranty Trust 

Company of air 1 _* 
+ DERANG Treasurer. 
. HAGER, Secretary. 





AMERICAN CAR & FOUNDRY COMPANY" 
ew York, one’ 1915 
COMMON CAPITAL STOCK 
DIVIDEND NO. 51. 

A dividend of one-half per cent (4%) 4 the 
Common Stock of this Company has this day been 
declared, payable Thursday, July 1, 1915, to 
stockholders of record at the close of business 
Friday, June 11, 1915. 

Checks will be oy by the Guaranty Trust 
Company of Now Yor 

8. 8. "SELANO, Treasurer. 
WM. M. ‘HAGER, Secretary. 


en —— 


CUMBERLAND TELEPHONE & TELEGRAPH 
COMPANY. 


Interest on First and General Mortgage Five 
Per Cent Bonds of this Company, due 1937, will 
be paid on or after July 1, 1915, upon presenta- 
tion of Coupon No. 7, to the Columbia Trust 
Company, No. 60 Broadway, New York, N. Y. 

J. M. B. HOXSEY, Treasurer. 





SOUTHERN BELL TELEPHONE & TELE- 
GRAPH COMPANY. 


Interest on Thirty Year First Mortgage Sinking 
Fund Gold Bonds of this Company, due 1941, 
will be paid on and after July 1, 1915, upon 
presentation of Coupon No. 9, to the Bankers’ 
Trust Co., No. 16 Wall Street, New. York, N. Y. 

J. M. B. HOXSEY, Treasurer. 


CUMBERLAND TELEPHONE & TELEGRAPH 
COMPANY. 


Interest on First Mortgage Five Per Cent Gold 
Bonds secured by Sinking Fund, due January 1, 
1918, of this Company will be paid on or after 
July 1, 1915, upon presentation of coupon No. 35 
to the Columbia Trust Company, No. 60 Broad- 
way, New York, N. Y. 

J.M. B. HOXSEY, Treasurer. 





UNITED FRUIT COMPANY 


DIVIDEND NO, 64. 

A quarterly dividend of Two Per Cent on the 
capital stock of this Company has been declared , 
payable July 15th, 1915, at the office of the 
Treasurer, 131 State Street, Boston, Mass., to 
stockholders of record at the close of business, 
June 19th, 1915. 

CHARLES A. HUBBARD, Treasurer. 











THE LONDON CITY & 
MIDLAND BANK LIMITED 


Established 1836 


HEAD OFFICE: 5 THREADNEEDLE ST., LONDON, E.C. 


Telegraphic Address: ‘“CIMIDHO, LONDON” 











Foreign Branch Office: 8 FINCH LANE, LONDON, E.C. 


Tetecranhic Address: “CINNAFOREX, LONDON” 





Subscribed Capital - - - - $114,739,020 
Paid up Capital . - - - 23,903,960 
Reserve Fund - - - . - 20,000,000 
Cash -« - . - - . - 167,484,170 


Deposits 7 - - - - - 683,839,915 


THE BANK HAS OVER 1000 OFFICES IN THE PRINCIPAL 
CITIES AND TOWNS OF ENGLAND AND WALES 











SIR. EDWARD H. HOLDEN, Bart., Chairman 











STANDARD M Ang COMPANY, 


4 
COMMON STOCK DIVIDEND NO. 
New York, June 9th, igts. 
The Directors of this Company have to-day 
declared a dividend of THREE (3%) PER CENT 
from the earnings of the Company upon the Com- 
mon Stock, payable July 15th, 1915, at the offices 
of the Company, No. 49 Wall Street, New York 
City, to stockholders of socons July 6th, 1915. 
he transfer books of this Company will be 
closed on July 6th, 1915, at three p. m., and 
opened on July 16th, }*3: at ten a. m. 
JOS. A. KNOX, Treasurer. 





TENNESSEE COPPER COMPANY. 

New York, June 24th, 1915. 
The Board of Directors have this day declared 
a quarterly dividend on the Capital Stock of this 
Company of THREE PER CENT (75 Cents 
per share), payable on July 15th, 1915, tostock- 
holders of record at the close of business on 

Tuesday, July 6th, 1915. 
FRANK H. RUDE, Treasurer. 





CE O 

Vi GINIA-CAROLINA CHEMICAL co, 

R hmond, Va., June 24th, 1915. 
BIVIDEND NO. 79. 

The Board of Directors of the Virginia-Carolina 
Chemical Company have this day declared the 
79th consecutive quarterly dividend of 2% on the 

referred stock of this company, payable July 15, 
9 15, to stockholders of record at ~ close of 
business on Wednesday, June 30, 1915 
ransfer books will not be closed. 

8. W. TRAVERS, Treasurer. 
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WINSLOW, LANIER & CO. 
59 CEDAR STREET 
NEW YORK 


THE FOLLOWING COUPONS AND DIVI- 
DENDS ARE PAYABLE AT OUR BANKING 
HOUSE DURING THE MONTH OF JULY, 
1915. 

JULY 1, 1915. 
Cleveland & Pittsburgh RR. Co. Gen. Mtge. 4s. 
Cleveland & Mahoning Valley Ry. Co. lst Mtge. 


5% Coupon Bonds. 
Cleveland Mah Valley Ry. Co. Ist Mtge. 
Grand Ra Y ids & Indiana Ry. Co. ist Mtge. Ext. 
Indiana lis, fn. , City of. 
Jeky! L and Club ist hy tA 
Muskegon G —— > jane Ist 5s. 
Marion Coun oe Bridge Bonds. 
Northern P: iti Terminal Co. of Oregon 1st 6s. 


New ow yee City of, Constitutional & Improve- 


ment 4s. 
Niagara Falls Power Co. Ist 5s. 
Tingare Falls Water Works ist 5s. 
Ft. Wayne & Chicago Railway Co. 
Guaranteed Stk. Div. 144%. 
Trevuse City RR. Co. Ist 3s. 


JULY 6, 19165. 
Pittsburgh Ft. Wayne & Chicago Railway Co. 
Regular Guaranteed Stk div. 1% %. 


Elmira Water, Light & Railroad Co. 


e Board of Directors of the Elmira Water, 
ia & way Company, having declared a 
dividend of One and Three-Quarters Per Cent 
upon the Seven Per Centum C ek First 





Preferred Stock of the Compan able on 
July ist, 1915, notice is hereby ve that upon 
receipt of such dividend the Voting Trustees will 


pay to the respective holders of the stock trust 
certificates for such Seven Per pA, Cumu- 
lative First Preferred Stock an amount equal to 
the Renin a fe — and T uarters Per 
Cen to be made on July Ist, 
1915. to cortit ote Saeed of record at the close 
of business on June 2ist, 1915. 

Checks will be mailed by the Industrial Trust 
nr og RS of seeveaenee, I., the agent of the 


Vot 
+ i J. PODEL L, 
PHILIP B. SIMONDS, 
FREDERICK BODELL, 
Voting Trustees. 


Providence, R. I., June 21st, 1915. 





AMERICAN GAS & ELECT iC. or RBPANY. 
COMMON STOCK DIVID 
New York, Tone 10. Fons. 


A regular arterly dividend of two cent 
2%) on the Gamadl and outstanding COMMON 
apital Stock of American ~~ - lectric Com- 

ny has been declared for th ending 


quarver 
une 30, 1915, payable July 1, 1915, to stockhold- 
ers of record on the books of the Company at the 
close of business June 19, 1915 
FRANK B. BALL, Treasurer. 


AME 
EX 





ICAN GAS & ELECTRIC COMPANY. 
RA DIVIDEND COMMON STOC 

New York, June 10. 1918. 
An extra dividend of two at cent (2%) on 
the issued and outstanding COMMON Capital 
Stock of American Gas & Electric Company has 
been declared out of the surplus net earnings of 
the Company, payable in COMMON § stock 
July 1, 1915, to stockholders of record on the 
books of the Company at the close of business 
June 19, 1915. 
FRANK B. BALL, Treasurer. 





THE AMERICAN SEEDING MACHINE CO. 
General Offices, Springfield. » Ohio. 
arter ee of AND ONE- 

NE PER CENT the PRE- 


(1%) ee baa 
COMMON CAPITAL STOCK of 
have been declared, payable Jul Isth Orb te to 
stockholders “ record at t 5 ge of business 
June 30th, 1915. Transfer books remain open. 
B. J. WESTCOTT, er. 





NEW ENGLAND COMPANY. 
SECOND PREFERRED DIVIDEND. 
Boston, June 15, 1915. 

A ouni-enmnel dividend of 2% on the Second 
Preferred shares of the New England Company 
has been declared and will be payable on July I, 
1915, to grocemenaere, a record at the close of 
business June 

BAKER, AYLING & COMPANY, 
Transfer Agents. 





MUNICH FAL SERVICE COMPANY. 
ON STOCK DIVIDEND. 
, June 15th, 1915. 
ue &. Gividens of 1% on a Common stock of the 
Service. ‘Com y has been declared, 
og a be payable lay ‘st. 1915, to stock- 
holders of at the close of business June 
25th, 1915. 
BAKER, AYLING & OMPANY. 
er Agents. 








NEW ENGLAND POWER COMPANY. 
PREFERRED STOCK DIVIDEND. 

Boston, June 15th, 1915. 

A quarterly dividend of 14% on the Preferred | 

shares of the New England Power Company has | 
been declared, payable July ist, 1915 to stock- | 

holders of record at the close of business June 19th, | 


15. 
BAKER, AYLING & GOMANY: 
er Agents. 





| D. 





ARIZONA 
HOENIX CITY, ROAD 5s. 


CALIFO 
los AVGhies, Soy" OF, PUBLIC 
SCHOOL IMP. 4 
POLICE STATIO TER 
th IMP. 4 


° L., HIGHWAY 
SACRAMENTO COUNTY _( HISSUE OF 
5 ROAD, BRIDGE, COURT- 


COLORADO— 
ALAMOBSA TOWN OF, COLORADO. 
ASPEN CI 
ARAPAHOE Go. ‘SCHOOL DISTRICTS. 
ARCHULITA CO 
BACA CO. 
BRUSH. TOWN OF. 
CEDAREDGE. 
ONEJOS COUNTY. 
COSTILEA co. 
CHEYENNE Co. 
DELTA 


co. 
ENGLEWOOD, CITY OF. 
EVANS, TOWN OF. 


OWN OF. 
HOOL ee. 
TION, CITY OF 
HOLYOKE 


TOWN, 
JEFFERSON ¢ CO. SCHOOL DISTRICTS. 
LAFAYETTE ° ata 


LA PLATA C 

ma SO. “SCHOOL DISTRICTS. 
MESA CO. AND SCHOOL DISTRICTS. 
MINERAL CO. 

MONTROSE COUNTY 

eae WATER-WORKS 5s. 


OTERO C 
PAONIA, ‘Sou0.. TOWN. 
PITKIN C 
viet Ff Fok CITY. 
SAN MIGUEL CO. & SCROOL DIS- 
TRICT NO. 1. 
WELD CO. 
IDAHO— 


BUH 

OALDW ELL. 

CASSIA COUNTY. 

FILER. 

HEYBURN. 

IDAHO FALLS, CITY OF, 6s. 
JE a 


LEWISTON, CITY OF. 
LINCOLN SOUNTY, IDAHO. 
PARIS. 


PARMA. 
POCRS MLA. CITY OF. 
UPERT. 


SANDPOINT. 
SHELLEY. 


MINNESOTA— 
pale? sonar ELECTRIC LIGHT. 


MONT 
BOLRMAN CITY WATER. 
GLASGOW, CITY OF. 
MILES CITY. 
WHITE seat SPRINGS, CITY OF. 


NEBRASK 
AUROWA CITY. 
BEEMER, VILLAGE OF. 
BLAIR 


BOONE RO. 

BOX BUTT 

BUFFALO COS 4 “SCHOOL DISTRICTS. 
BURT CoO. 

BUTLER Co. 





Coupons from the following Bonds are payable at 


KOUNTZE BROTHERS. 


141 Broadway, New York City, on JULY I, 1915 





ay tear CITY. 
COLFAX CO. 
CUMING CO. SCHOOL DISTRIOTS. 
CUSTER CO. PRECINOTS. 
DAVID CITY. 
DAWSON 
DIXON CO. 
DOUGLAS CO. 
DUND 
FILLMORE Co. 

FRANKLIN, NEBR., CITY OF. 
FREMONT, CITY OF. 
FURNAS OO. 


GAGE CO. 
GRAND ISLAND CITY & SCHOOL DIS. 
- HASTINGS +s aR 


MADI co. 
NEMABA CO. SCHOOL DISTRIOTS. 
NORFOLK CITY. 
NUCKOLLS CO. 
OMAHA CITY. 
OMAHA CITY aot DISTRICT. 
pi he VILLAGE 
OTOE C 
PAWNEE CITY. 
PLATTSMOUTH CITY. 
POLK 


Cc 
RICHARDSON CO. SCHOOL DISTS. 
ALINE 


CITY. 
RAT eke) he & SCH. DIST. NO. 1: 
OOD RIVER, CITY OF. 
NEVADA— 
RENO. 


NEW MEXICO— 
suelen CoO. COURT HOUSE. 


DY CO. 
FARMINTON. 
ROSWELL CITY BOARD OF EDUC'’N. 
SAN JUAN CO. 


OHIO— 
Oe CITY (PAYABLE IN NEW 


CANTON SCHOOL DISTRICT. 
OTTAWA CITY. 

OREGON— 
ASHLAND ELECTRIC LIGHT CO. 
BENTON CO.SCHOOL DISTRICT No.9. 


Coos CO. 8. D. NO. 85. 
COTTAGE GROVE CITY. 
ELGIN CI 

EUGENE, CITY OF 
NEWBER ITY. 
PENDLETON CITY. 
SIUSLAW. 


UMATILLA CO. SCHOOL DISTRICT 5. 
UNION CO. SCHOOL DIST. NO. 13. 


SOUTH_DAKOTA— 
anamine CITY OF. 


WYOMING. 
GUERNSEY. 
MEETEETSE, TOWN OF 
UINTA CO. & SCHOOL DIST. NO. 1. 
WESTON CO. 


pat eGR a 
RAL OF ls ao EQUIPMENT 

TRUST SERIES 
ERIE ELECTRIC MOTOR CO. ist & 2d 


6s. 
GLENDORA Te ee co. 
& INVESTMENT 


COVINA GAS CO. 
PRODUCERS TRANSPORTATION CO. 
OF CALIFORNIA. 




















COUPONS DUE AT THE OFFICE OF THE 


Seaboard National Bank 


18 Broadway, 5 Beaver Street 
JULY Ist, 1915 


Asheboro (N. C.) Electric and Water. 
Bartlesville (Okla.) School Building. 
Camilla (Ga.) various. 

Cincinnati Dayton & Toledo Tract. 
Clarksville (Texas) Sewer. 

Cleburne (Texas) Water Works. 
Clinton (N. C.) Water and Sewerage. 
Coshocton Gas Co. 

Denison (Texas) City of, Seater 
Great Falls (Mont.) Refundin 
Highland Park School District, 


Henrico 

Hotchkiss Colo.) Water Works. 
Hubbard (Texas), various. 
Itasca (Texas) School. 
Jacksonville (Texas) Sch 
Jefferson (oxas). on Debt and 
et 

B. lehamon Land Co. 
Rittitas Co., Wash., Reclamation District 
Lafayette (Ga.) City of, Water and Electric. 
Lenoir (N. C. Street’ Improvement Water 


Works. 
County of 


and Sew 
| Lincolnton (N. ‘C.) Water and Sewer. 
Meridian (Miss.) various. 
Millen (Ga.) Public Improvement. 


Morganton (N. C.) School. 
Morgantown Nf 
Morgantown g RR. Co. 

Monroe ously (Miss.) Road District No. 5. 
New Albion (N. Y.) Highway and Bridge. 
Newton (N. C.) eSppeowunant. 

Ocala (Fia.) City of. 

aho) Highway District. 


Robertson County (Texas) Precinct No. 1. 
San Anglo (Texas) Central Fire Station & 
ool. 

St. Petersburg, Fla., Public Improvement. 
helby County (Tenn. ) Various. 
hreveport (La.) Fire Depart. Improvement. 
oux Falls (S. D.) Water Works. 
isterville On ye Improvement. 
Springville ( Water and Electric. 
Stafford County “vad ) Road. 
Texarkana (Texas) Ward School. 
Tonawanda (N. Y.) Sewer. 
Vale (Oregon) Water Works. 
Waupaca Water Works. 
Willis Point (Texas) Water Works. 

nona Gas Light & Coke Co. 
Yalobusha County (Miss.) various. 


we 
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Interborough Consolidated 
Corporation 


Notice to Holders of Stock and Voting Trust Certificates 
of Interborough-Metropolitan Company: 


You are hereby notified that at special meetings of stockholders 
of Interborough-Metropolitan Company and of Finance and Holding 
Corporation, held at the offices of the respective companies June 1, 
1915, more than two-thirds of the stockholders of each corporation 
voted in favor of ratifying and adopting the agreement for consolida- 
tion entered into between the said corporations and their directors on 
_the 23rd day of April, 1915, and in accordance with the vote of said 
meetings, said agreement for consolidation was declared effective as 
of June 1, 1915. 


Holders of Preferred Stock of Interborough-Metropolitan Company 
are hereby notified to deposit their stock, duly endorsed, with the 
Secretary of this Company at 165 Broadway, New York City, for ex- 
change for the preferred stock of the Interborough Consolidated Cor- 

ration. The Preferred Stock of Interborough Consolidated 
orporation will be ready for delivery in exchange for Preferred 


Stock of the Interborough-Metropolitan Company on and after 
JUNE 23d, 1915. 


The holders of Voting Trust Certificates for Preferred Stock of 
the Interborough-Metropolitan Company are likewise requested to 
deposit such voting trust certificates, duly endorsed, in order that the 
Voting Trustees may receive and hold, under the Voting Trust Agree- 
ment of March 6, 1906, as extended by extension agreement of Febru- 
ary 6, 1911, an equivalent amount in par value of the preferred stock 
of the Interborough Consolidated Corporation. Voting Trust Certifi- 
cates issued in exchange will be stamped as follows: 

The consolidation of the Interborough-Metropolitan Company 
with the Finance and Holding Corporation having been made duly 
effective by vote of stockholders, June 1, 1915, the holder of this 
Voting Trust Certificate is hereby notified that the preferred stock 
of the Interborough-Metropolitan Company represented by this cer- 
tificate and deposited under the Voting Trust dated March 6, 1906, 
renewed February 6, 1911, has been surrendered and exchanged for 
preferred stock of the Interborough Consolidated Corporation of 
the par value of $100 per share, equal in number of shares to the 
stock represented by this certificate. 

In cases where the holders of voting trust certificates for such 
preferred stock of the Interborough-Metropolitan Company prefer to 
receive preferred stock of the Interborough Consolidated Corporation, 
such stock will be issued to them in lieu of voting trust certificates. 


Holders of Common Stock Voting Trust Certificates of Inter- 
borough-Metropolitan Company are hereby notified that their 
Voting Trust Certificates, duly endorsed, should be deposited 
with the Secretary at 165 Broadway, New York City, on and after 
JULY 6th, 1915. Voting Trust Certificates issued in exchange 
therefor will be stamped as follows: 


_ The consolidation of the Interborough-Metropolitan Company 
with the Finance and Holding Corporation having been made duly 
effective by vote of stockholders, June 1, 1915, the holder of this 
Voting Trust Certificate is hereby notified that the common stock 
of the Interborough-Metropolitan Company represented by this 
certificate and deposited under the Voting Trust dated March 6, 
1906, renewed February 6, 1911, has been surrendered and exchanged 
for common stock of the Interborough Consolidated Corporation 
without par value, equal in number of shares to the stock repre- 
sented by this certificate. 

New York, June 22, 1915. 
H. M. FISHER, 
Secretary. 




















Colorado Springs Light, Heat & Power Co. 


The Board of Directors have declared a regular 

0 ompany, payable st, . 

to stockholders of record une 15th, 1915. Checks | Stockholders of record June 24, 1915 
will be mailed. J. 


(being Preferred Stock Dividend No. 24), will| terly dividend of Two Per Cent 
be paid on July 15th, 1915, to stockholders of payable July 15, 1915, to stockhowers of record 
record at the close of business on vi. — Stee 1915. | at the close of business June 30, 1915. Checks 


I. W. MORRIS, Treasurer. 





Harrisb 
Colorado Springs, Colo. The Board of Directo: 


a dividend of 1%% on the 


W. RYTER, Treasurer. Checks will be mail 





ison Building, Los Angeles, Calif. 


P 
The Directors have this 


W. L. PER will be mailed. 





Treasurer. 


Harrisburg Light & Power Company 
» Pa. 
7s kave declared a regular 
Preferred 
tock of this Company, payable June 30, 1915, 


ed. 
H. - STONE, Treasurer. 


SOUTHERN CALIFORNIA EDISON | Co. Office Qf The United Gas Improvement Co. 
The regular quarterly dividend of $1 50 per , teased pit dale ~~ 


share on the outstanding Preferred Capital Stock ee 1915. 





General Baking Company 


Preferred Stock Dividend No. 14. 
New York, June 24, 1915. 

A Dividend of one per cent (1%) on the Pre- 
ferred Stock of this Company will be paid on 
July 1, 1915, to Stockholders of record at the 
close of business June 26, 1915. 

GEO. E. FAWCETT, Treasurer. 


KOLB BAKERY COMPANY 


Preferred Stock Dividend No. 14. 
New York, June 24, 1915. 
A Dividend of One and Three-quarters Per Cent 
(1% %) on the Preferred Stock of this Company 
will be paid on July 1, 1915, to Stockholders of 
record at the close of business June 26, 1915. 
Cc. J. LAYFIELD, Treasurer. 


THE ELECTRIC STORAGE BATTERY 
COMPANY 


Allegheny, Avenue & 19th Street, 
hiladelphia, June 16th, 1915. 
The Directors have declared a dividend of 
one p aad cent (1%) from the net earnings of 
the Company on both Common and Preferred 
Stocks, pom July Ist, 1915, to stockholders 
of record at the close of business on June 2\lst, 
1915. Checks will be mailed. 

WALTER G. HENDERSON, Treasurer. 











American Telephone & Telegraph Co. 
Four Per Cent Collateral Trust Bonds 


Coupons from these Bonds, payable by their 
terms on July 1, 1915, at the office of the Treas- 
urer in New York, will be paid by the Bankers 
Trust Company, 16 Wall Street. 

G. D. MILNE, Treasurer. 





American Telephone & Telegraph Co. 


A dividend of Two Dollars per share will be 
paid on Thursday, July 15, 1915, to stockholders 
of record at the close of business on Wednesday, 


June 30, 1915. 
G. D. MILNE, Treasurer. 


NATIONAL PROPERTIES CO. 


The Board of Directors has this day declared a 
semi-annual dividend of three per cent (3%) on 
the preferred stock of the company, payable 
July 15th to stockholders of record at 3 p. m. 
July 6, 1915. 

ALFRED H. NEWBERGER, Treasurer. 

New York, June 22, 1915. 


CITY INVESTING COMPANY, 
165 Broadw 


ay, 

New York, June 24, 1915. 
The Board of Directors have declared a 
quarterly dividend of one and _ three-quarters 
per cent upon the pref stock of this company 
payable at its office on July Ist, 1915, to holders o 
preferred stock of record on the ks of the com- 
pany at the close of business on June 26th, 1915. 

FREDERIC J. HOLLIDAY, Treasurer. 


UNITED GAS & ELECTRIC CO. 
61 Broadway, New York. 


June 24th, 1915. 
The Board of Directors have this day declared 
the lar semi-annual dividend of Two and One 
half Per Cent (2% %) on the outstanding pre- 
ferred capital stock of this company, payable 
July 15, 1915, to stockholders of record June 
30th, 1915. Dividend checks will be mailed. 
H. J. PRITCHARD, Treasurer. 














Houston Gas & Fuel Company 
Houston, Texas. 


The regular quarterly dividend of 1% % on the 
Preferred Stock of this Company be paid 
July 1, 1915, to stockholders of record June 15, 
1915. Checks will be mailed. 

HENRY MORGAN, Treasurer. 


PITTSBURGH COAL COMPANY. 
Pittsburgh, Pa., June 23, 

The Board of Directors has this i) 
4 





1915. 
declared 
a dividend of One and One-quarter (14%) per cent 
on the Preferred Stock, payable July 24th, 1915, 
to stockholders of record at the close of business 


July 15th, 1915. 
. F. J. LeMOYNE, 





UNITED UTILITIES COMPANY. 

Regular auasterty dividend, No. 18, of 1%% 
will be paid July ist, 1915, on the Preferred Stock 
of the UNITED UTILITIES COMPANY to 
stockholders of record at the cl of the trans- 
fer books, June 19, 1915. T er books will 
reopen July 2, 1915. 

A. P. TALIAFERRO, 





The Hartford City Gas Light Company 
Hartford, Conn. 

The Board of Directors has declared a regular 
quarterly dividend of 2% on the Preferred Stock 
of this Company, payable June 30th, 1915, to 
stockholders of record June 19th, 1915. Checks 


will be mailed. 
J. A. McARTHUR, Treasurer. 
DETROIT UNITED RAILWAY. 


Coupons due July 1, 1915, from Detroit United 
Railway First Consolidated Mo e 44% 





% 
Gold Bonds will be paid on ond after that date on 
arene aye at the office of the Agents, Bank of 
ontreal, 64 Wall Street, New York. 
G. H. RUSSELL, Treasurer. 
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VOLUNTEERS WANTED 


For Inter-nation Work 


Statistics show that wars arise from complications which men and their property 
get into when outside their own country. These difficulties may be due either to 
one nation’s overbearing aggressiveness or to another’s contented standpatness. 
Both policies lead to conflicts which become even more dangerous as legislation is 
enacted which discriminates between nations. Statistics further suggest that 
another great war can be avoided only by extending (after the present war) the 
principle of “open competition”, under an inter-nation trading flag, to the foreign 
commerce of all nations. 


As this doctrine is unpopular both with the “peace and arbitration” group, who 
would hold the world in statu quo, and also the military group, who would profit 
from the sale of war supplies, a new society has been formed. This society solicits 
the support of business men who repudiate both Pacificism and Militarism, but are 
looking beneath the surface to the real causes of war. 


If you are willing to give a little time, or money, to an active, business-like 
campaign to help bring about after the war “more equal opportunity and security 
for the commerce of all nations’”’, send your name at once to the Society to Eliminate 
Economic Causes of War, at Wellesley Hills, Mass. You will then be sent complete 
details with definite instructions how to help. Immediate action is necessary. 


ROGER W. BABSON, Secretary 














$500,000 
The Northern Ohio Traction & Light Co. 


6% SECURED GOLD BONDS 


Principal and quarterly interest (October, January, April and July Ist) Payable at 
The Citizens Savings & Trust Co., Cleveland, or at 
The First National Bank of New York City 


THE BONDS ARE IN $100, $500 AND $1,000 DENOMINATIONS 


They are all dated July 1st, 1915, and come due as follows : $100,000 on July 1, 1916, $100,000 on July 1, 
1917, $100,000 on July 1, 1918, $100,000 on July 1, 1919, and $100,000 on July 1, 1920. 

These bonds are the direct obligations of The Northern Ohio Traction & Light Company and are further 
secured by assignment to the Trustee of the bonds deposited under the indenture (and subject thereto), dated 
August 1, 1913, and securing $1,400,000 (now outstanding) of the company’s Collateral Trust Bonds. The 
bond collateral referred to comprises the following: _ : 

$1,100,000 Northern Ohio Traction & Light Company 4s of 1933 
$1,000,000 Canton Akron Consolidated Railway 5s of 1933 
$200,000 Akron Wadsworth & Western Railway 5s of 1933 

In 1914 The Northern Ohio Traction & Light Co. operated 236.77 single track miles of electric railway from 
Cleveland south to Akron, Canton and neighboring towns. It had gross earnings of $3,636,084 98 and net 
earnings of $1,398,656 11. After paying all interest on its bonds, there was a balance of $791,757 82. The 
annual interest charge on this issue is $30,000. 

= t' The company has preferred and common stock with a present market value of approximately $8,000,000, 
on which it paid dividends in 1914 of $632,364. This stock, of course, comes after the above bonds in its claims 
—E on earnings and property and makes a very high margin of safety for the bonds. 
These bonds are offered subject to the approval of the Public Utilities Commission of Ohio. 


Having sold the larger part of these bonds, subject to approval of the Public Utilities Commission, we offer 
the bal t 
 fisee ah PAR AND ACCRUED INTEREST, YIELDING 6% 


Hayden, Miller & Co. 


INVESTMENT BONDS 


CITIZENS BUILDING CLEVELAND 
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EXEMPT FROM FEDERAL INCOME TAX 
For July Investment 
Yielding 
About 
$30,000 Wilmington, Del., Sinking Fund 4s due 1938 4.25% 
313,000 Des Moines, Ia., Funding 44s “ 1918-1935 4.25% 
88,000 West New York, N.J., Funding 5s “* 1930 4.45% 
30,000 Chattanooga, Tenn., Municipal 444s “ 1943 4.50% 
150,000 Sioux Falls, S. D., School District 5s “1935 4.50% 
115,000 Mecklenburg Co., N. C., Funding 5s “* 1917-1934 4.60% 
25,000 Hamilton, Co., Tenn., Hospital 5s “* 1945 4.60% 
125,000 Greenville, S. C., Municipal 5s “1945 4.60% 
75,000 Cliffside Park, N. J., Funding 5s “1919-1928 4.60% 
50,000 Fort Lee, N. J., Funding 5s “1945 4.70% 
100,000 Eugene, Ore., Water 5s ** 1939 4.75% 
July circular listing the above and other municipal bonds 
will be furnished on application 
31 Nassau Street, NEW YORK 
BOSTON CHICAGO 




















Dated May 1, 1912 


Authorized $40,000,000 


Corporation. 


ber 31, 1914, was $59,348,000. 


maturity. 


Hambleton & Co. 


43 ExchangePl. 10So. Calvert St. 
New York Baltimore 








$1,250,000 


Indiana Steel Company 
First Mortgage 5% Gold Bonds 


Payment of principal and interest unconditionally guaran- 
teed by endorsement on each bond by the United States Steel 


The bonds are a first mortgage on the Gary plant of The 
Indiana Steel Co. situated at Gary, Ind. The construction of 
this plant was begun in 1906 and the actual cash cost up to Decem- 


The Sinking Fund will retire a large amount of the issue before 


Price 101 and Interest 


Due May 1, 1952 


Outstanding $18,035,000 


Colgate Parker & Co. 


2 Wall Street 
New York 


























F. WM. KRAFT 
LAWYER 
Specializing in Examination of 
Municipal and Corporation Bonds 


617-520 HARRIS TRUST BUILDING 
111 WEST MONROE STREET 


CHICAGO, ILL. 





16 Wall Street 





Pays Interest on Deposits, 





ESTABROOK & CO. 


Members New York and Boston 
Stock Exchanges 





INVESTMENT SECURITIES 





15 State Street, - BOSTON 
24 Broad Street. NEW YORK 


wARTFORD BALTIMORE CHICAGG 





R. L. DAY & CO. 


35 Congress Street 
BOSTON 


HIGH-GRADE INVESTMENT BONDS 


Municipal and Railroad 


Members New York and 
Boston Stock Exchanges 


Correspondenis: 


Remick, Hodges & Co., N.Y. 





Curtis & Sanger 


MEMBERS 
NEW YORK, BOSTON AND CHICAGO 
STOCK EXCHANGES. 


Bank Acceptances 
Commercial Paper 
Investment Securities 
49 Wall Street 

W YORK 


Boston NE 


Chicago 
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Financial : 
Mortgage Bonds, Short Term Notes, 
Preferred Stocks 
issued by 
Public Service Companies 
of successful history and established credit 
Bertron, Griscom & Co. 
40 Wall Street 
NEW YORK 
Land Title Building 19 Boulevard des Capucines 
PHILADELPHIA PARIS 
C.E. MITCHELL & CO JACOB 8S. FARLEE HENRY L. FINCH WILBUR 8. TARBELL 
set J. S. FARLEE & CO. 
CUR ESTABLISHED 1882 
SE ITIES Members New York Stock Exchange 
37 Wall Street New York ° 7s . ° 
piven Specialists in Old Line Bonds 
‘a ne: and Inactive Securities 
PARKINSON & BURR 66 BROADWAY, NEW YORK 
Telephone 1195-7 Rector 
Members of the New York and 
eniniainistinalaaetaeits Securities for Conservative Investment Always on Hand 
? Wall Street 53 State Street New England Securities—Special Attention 
YEW YORE BOSTON 2 
73 Pearl Street eon snititidnicbieiidieanimauiiay unatuinieil 
HARTFORD 
| Weekly List 
NDS 
BO Current Bond Offerings 
BAKER, AYLING & CO will be mailed upon request. 
BOSTON! A. B. Leach & Co 
PHILADELPHIA = SPRINGFIELD, MASS, Investment Seourities 
CHICAGO 149 Broadway, New York 105 Se. La Salle St., Chicage 
PHILADELPHIA BUFFALO BOSTON BALTIMORE LONDON 
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Attractive Short-Term Notes 
of Established Public Utility Companies 
Subject to sale or advance in price, we offer 
Minneapolis General Electric 6s, June 1917, to net about 5.50% 
Earnings over four times interest requirements. 
Western Power Collateral Trust 5s, March 1917, to net about 6.50% 
Earnings over twelve times interest requirements. 
West Virginia Traction & Electric Collateral Trust 5s, June 1917, 
to net about 7.10% 
Earnings about two and one-half times interest requirements. 
Particulars on application 
William P. Bonbright & Co. 
Incorporated 
14 Wall Street, New York 
PHILADELPHIA BOSTON DETROIT 
LONDON PARIS 
William P. Bonbright & Co. Bonbright & Co. 























WE OWN AND OFFER 


Canadian Pacific Railway Co. Equipment Trust 44s 


Maturing 1925 to 1928 
To Yield 4.80% 


General Rubber Co. 5% Debenture Bonds 


: (Guaranteed principal and interest by the U. S. Rubber Co. and 
Rubber Goods Manufacturing Co.) 


Due December 1, 1918 
To Yield 54% 


United Fruit Co. 5% Gold Notes 


Due May 1, 1918 
To Yield 5%%% 


CURTIS & SANGER 


Members New York, Boston and Chicago Stock Exchanges 


49 WALL STREET 


BOSTON NEW YORE CHICAGO 

















ESTAbLISHED 1865. 


AM. Krad Ce 


5 Nassau St., 


MEMBERS NEW YORK STOCK EXCHANGE, 
Deal in 
Underlying Railroad Bonds 


Established 1866 


H. F. BACHMAN & CO. 


—_—_————— 


BONDS FOR INVESTMENT 





and 
1512 CHESTNUT ST., 14 WALL ST. 
Tax-exempt Guaranteed & Preferred) pi apELPHIA NEW YORK 
Railr & Telegraph Co. Stocks. 


Members N.Y. and Philadelphia Stock Exchanges 











WE FINANCE 


Electric Light, Power and Street 
Railway Enterprises with records 
of established earnings 


WE OFFER 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence Solicited 


ELECTRIC BOND & SHARE CO. 


(Paid-Up Capital and Surplus, $14,500,000 
71 BROADWAY, NEW YORK 





Ind. Bloom. & West. Ist 4s 
Louisv. & Jeffers. Bridge Ist 4s 
Mobile & Birm. RR. Ist 4s 

Tex. &'N. O.-Dallas Div. Ist 4s 
Cent. Branch, Union Pac. Ist 4s 


MEGARGEL & CO. 
35 Pine Street New York 





J.S. Farlee H.L. Finch W S. Tarbell! 


J.S. FARLEE & CO, 


MEMBERS NEW YORK STOCK EXCHANGE 
Brokers and Dealers in 


Ir VESTMENT SECURITIES 
NEW YORK 


66 BROADWAY, 
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19 Congress Street 
Boston 








Established 1837 


Members of the New York, Philadelphia and Chicago Stock Exchanges 
Original Issues of High-Grade Public Utility Bonds, 
the obligations of Properties under our management 

Railroad and Municipal securities 


Correspondence of Bankers and Brokers Solicited 


E.W.Zlarks Zo. 


321 Chestnut Street, Philadelphia 


The Rookery 
Chicago 


BANKERS 


1325 Union Trust Co, Bldg 
Cincinnati 


Commonwealth Bldg 
Pittsburgh 




















C. I HUDSON & CO. 


Wos. 34.36 WALL ST., NEW YORE 


Members New York, Philadelphia and 
Chicago Stock Exchanges 


=SLEPHONE 3070 JOHN 


Museellaneous Securities 
in all Markets 


PRIVATE WIRES TO PRINCIPAL CITIES 








@anted 
FINANCIAL WRITER WANTED 


A leading popular, financial 
publication wishes to add to 
its staff a capable, experienced 
financial writer. Duties con- 
sist of answering inquiries 
and preparation of intelligent 
copy. Applicants will be tested 
thoroughly. Salary commen- 
surate with ability. Address 
Box 2 B, Room 211, 44 Broad 
St., New York. 








WANTED—By a well-known Investment 
House, a First-Class Bond Salesman, familiar 
with high grade Railroad Bonds and with a 
clientele among New York City ineetturtons 
and Investors. Only applicants with high- 
est references will be considered. Answer, 

»” care Commercial & Financial Chron- 
icle, P.O. Box 3, Wall St. Station, N. Y. City. 





Desire to connect with large New_York 
firm as masiager of Stock Department. Fifteen 
years’ ex ence in domestic and foreign 
stock busin 


ness. N in employ of prominent 
Wall § . Addee N.. 


treet house. Address, 


e Commercial and ddress.. at Chronicle, 
Pp. }. Box 8, Wall St. Station, New York City, 





THE MISSOURI PACIFIC RAILWAY COMPANY 


Notice of Extension of Time for a ree of Three-Year Six Per Cent Gold 
otes. 


More than half a million dollars, face value, of the above Notes have been 
deposited since the date of the last extension of time for deposit, and, in view of 
the fact that the total deposits to date aggregate more than twenty-three and 
one-quarter millions, the Board of Directors has authorized the Depositaries 
to pay the June Ist interest and the extension commission upon such Notes as 
may be offered on or before June 30th, 1915, for deposit under the Extension 
Agreement of April 9, 1915. 


By order of the Directors. 


June 22, 1915. H. L. UTTER, 
Secretary. 
DEPOSITARIES: 
UNION TRUST COMPANY OF NEW YORK, 
80 Broadway, New York City. 
GIRARD TRUST COMPANY, 
Broad and Chestnut Sts. , Philadelphia, Pa. 


MERCANTILE TRUST COMPANY, 
721 Locust St., St. Louis, Mo. 


OLD COLONY TRUST COMPANY, 
17 Court Street, Boston, Mass. 











Missouri Pacific Railway Company 


Collateral Trust 5s, Due 1917 


Missouri Pacific Railway Company 


Collateral Trust 5s, Due 1920 


St. Louis, Iron Mountain & Southern Railway Company 
Unifying and Refundng 4s, Due 1929 


We invite holders of the above Bonds to communicate to us their names 
and addresses, together with the amount of their holdings, with a view 
to concerted action, for the protection of their interests if it becomes 


ee ee BROWN BROTHERS & CO. 








59 WALL STREET, NEW YORK. 
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Interstate Electric Corporation 
First Lien 6% Collateral Sinking Fund Gold Bonds 


DATED MARCH 1, 1913. DUE MARCH 1, 1933. 


Interest payable September Ist and March Ist at the 
EQUITABLE TRUST COMPANY OF NEW YORK, Trustee, and 
FIRST TRUST & SAVINGS BANK, CHICAGO. 


These bonds are secured by a direct FIRST LIEN covering all of the property, rights and franchises of every description 
belonging to the Company. ‘The Corporation operates well established and prosperous public service companies, including 


Gas, Electric Light, Power and Ice Plants, City Water Works and High Tension Transmission lines, serving a populatio 
of about 75,000. 


The Companies owned have been operated successfully for many years by private interests and are now brought under 
the expert management of experienced engineers. Each of the various Companies included in this organization show excep- 
tional opportunities for substantial increases in business. This is shown by comparing the Gross Earnings per capita of the 


Interstate Electric Corporation, $4.57 with $11.02 the average Gross Earnings Per Capita of thirteen well regarded public 
utility companies. 


Net earnings now equal twice bond interest requirements. 


The Interstate Electric Corporation has had a most decided advantage in acquiring properties on a basis unusually 
attractive during a non-competitive period. 


Entire capitalization consists of f Bonds ____.___...........-....---..----- $2,000,000 
ET Gin <6 cccadontsheumameaauneied 1,000,000 


No short time notes or preferred stock has been issued and the Company has no floating indebtedness. All 
surplus earnings since incorporation have been devoted to extensions and improvements. 


There are no Street Railways, Water Power or Natural Gas developments in the organization. 


Operation of the properties of the Interstate Electric Corporation is under the personal supervision of Roosevelt & 
Thompson, Engineers. 


Audits have been made by Arthur Young & Co., Chicago. 

Legal investigations have been made by Howard Taylor of Taylor, Jackson & Brophy of New York. 
Franchises extend well beyond the maturity of the bonds. 

A liberal sinking fund will retire a large part of the issue before maturity. ° 


According to figures obtained from Engineers of high repute there is a most substantial equity above all outstanding 
bonds. Additional bonds can only be issued under very careful restrictions. 


We believe bonds of this class, being intrinsically well secured, will show the greatest stability of price and earning 
power over a period of years and are least liable to be affected in times of financial and industrial depression. 


PRICE 100 AND INTEREST, YIELDING 6% 


A. E. FITKIN & CO., Bonds 


BOSTON 141 BROADWAY, NEW YORK CHICAGO 
BUSINES 
SURE Scepr &(JALLATIN, 


St. Louis, Mo., 4s New sk aoe ini 














& Anticipate what will happen in busi- 
111 Broadway 

ness when the war ends by knowing the St. Joseph, Mo., 4s New York 

meaning of what’s happening now. 

Babson’s Reports will inform you. 


Avoid worry. Cease depending on United Rys. Underlying 
rumors or luck. Recognize that all 





Missouri Drainage 6s 
IMPORTANT EVENTS 


1 Every Saturday we publish a 
action is followed by equal reaction. 4148, 5s and 6s letter reviewing events of the week 
Work with a definite policy based on Clinton Sugar Co. Ist 6s and their bearing on the market. 


fundamental statistics. Sent on request 








Particulars sent free 
Write to Dept. FC-2 of the BOND DEPARTMENT 





ae Te 5 sibs ate John I Cole, Son & Co. 
Babson Statistical Organization Mississippi Valley Trust Co. EXPERT BANK E : AND 
ST. LOUIS ACCOUNTANTS 
Largest Statistical Organization of its Auditing, Examining, Systematizing 
Character in U. S, 170 BROADWAY NEW YORK OITY 


Advisory Building, Wellesley Hills, Mass. 
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Dividends 

















Coupons Maturing July, 1915, Payable at the Office of 


Harris, Forbes & Co 


Pine Street, Corner William, New York 


Chicago Correspondent 


Harris Trust and Savings Bank 


First 
Albert Lea, Minn., Permanent Im- 


rovement 

Albert Lea, Minn., Refunding 

Albuquerque, New Mex., Board of 
Education, School Building 44s 

Albuquerque, New Mex., Funding 

Albuquerque, New Mex., General 
Street [Improvement 

Arlington Heights, Ill., School Build- 
ing 5s 

Atlanta Birmingham & Atlantic Rail- 
road Co. Equipment 5s 

Be ille, Va., Water Works 5s 

Big Rapids, Mich., Refunding 4s 

Billings, Mont., School District No. 2 
44s 

Boulder, Colo., Water Works 

Bozeman, Mont., Funding, School 
Series 

Broadwater County, Mont., Funding 

Buffalo & Susquehanna Railway Co. 
Gold Equipment Series ‘“‘A’’ 5s 

Carbon County, Mont., 6s 

Cascade County, Mont., 
House 

Cascade County, Mont., Funding 

Cass County, lowa 

Centerville, Iowa, Refunding 4s 

Centerville, lowa, Refunding 5s 

Chippewa Valley Railway, Light & 
Power Co., Eau Claire, Wis., First 
Mortgage Gold 

Clifton Forge, Va., Bridge 

Colorado Springs, Colo., School Dis- 
trict No. 11, Refunding (El Paso 
County) 

Consumers’ Power Co. First Lien & 
Refunding Gold 5s 

Cook County, Ill., School District 
No. 99 (Morton Park) 

Cook County, Ill., School District 
No. 170 (Chicago Heights) 

Coos County, New Hampshire, Court 
House 

Council Bluffs, Iowa, Independent 
School District 

Cuthbert, Ga., Electric Light 

Cuthbert, Ga., Water Works 

Danville Street Railway & Lt. Co. 

Danville, Ill., Refdg. Mtge. Gold 

Denison & Sherman (Texas Ry. Co.) 
First Mortgage Gold 

Derry, New Hampshire, Water 

Dexter, Mo., School District, School 
Building 

Dickey County, N. D., 4%s 


Court 


Also Payable at the Offices of our 


First (Continued) 
Edison Electric Co., New Orleans, 
an 
Eminence, Ky., 5s 
Eugene, Ore., School District No. 4 
(Lane County) 
Florence, 8. C., Sewerage 
Ford County, Ill., (Melvin), School 
District No. 58 
Freeport Water Co., Ill. 
Gallatin County, Mont., High School 
Building 
Gallatin County, Mont., Refunding 
Genessee, Ida., Water Works 
Geneseo Township, Ill., High School 
District 4%s 
Georgetown, Ill., School Dist. No. 177 
Glencoe, Ill., Improvement 
Gorham, N. H., Water Works 
Great Falls, Mont., Sewer 
Great Falls, Mont., Water Works 
Green Bay, Wis., Refunding 4s 
Green Bay, Wis., Sewer 4s 
Greenville, Ill., Refunding 
Griffin, Ga., Electric Light 
Helena, Mont., Judgment Funding 
Helena, Mont., Water Works 5s 
Huntington, W. Va., 6s 


‘Hyattsville, Md., Sewerage 


Idaho Falls, Idaho 

Interurban Railway Co. Debentures 
(Des Moines, Ia.) 

Towa Falls, lowa, Refunding 

Knoxville, lowa, Judgment Fdg. 44s 

Knoxville, Tenn., Street Improvt. 

Kossuth County, Iowa, 4s 

La Salle, Ill., Board of Education, 
School Dist. No. 2, School Bldg. 

Lineoln County Funding 5s 

Louisville Gas & Electric Co. 6s 

Manson, Iowa, Water Works 

Marshalltown, Iowa, Refunding 

Monmouth, Ill., Water Works ; 

Montreal Tramways Co. First & Re- 
funding 5s 

Morristown, Tenn., Water Works 
Improvement 

Mount Airy, N. C., Water Supply, 
Electric Light & Power Plant 

Mowequa, Ill., School Building 

Muskegon, Mich., General Street 
Improvement 

Muskegon, Mich., Refunding 4%s 

Muskegon, Mich., Lake Michigan 
Water Works 4s 

Oklahoma Ry. First Mortgage 5s 

Olympia, Wash., Water Works 





N. 


Boston Correspondent 


W. Harris & Co. Inc. 


First (Continued) 


Owosso, Mich., Water Works 
Pendleton, Ore., Water Works 
Plum Bayou, Ark., Levee District 
Pontiac Township, Ill., School Dis- 
trict, High School Building 
Portland Gen. Electric Co., Portland, 
Ore., First Mortgage Gold 
Princeton, Mo., Refunding 
Redwood Falls, Minn., Refunding 
Riverside, Ill., School District No. 5 
Riverside, Ill., Water Works 
Rochester, N. H., City Hall 
Rosebud County, Mont., Bridge 
St. Joseph, Mich., Bridge 
Scranton Electric Co., Scranton, Pa., 
First & Refunding Mortgage Gold 
Sedalia, Mo., School Distriet, School 
Building 
Spalding County, Ga., Public Impvt. 
Sparta, Ga., School Building 
age er County, S. C., County 
in 
Sumter, S. C., Sewerage 
Tacoma Eastern Railroad Co. (Wash.) 
First Mortgage Gold 
Tipton County, Tenn. 
Tullahoma, Tenn., Electric Light 
Tullahoma, Tenn., Water and Light 
Tullahoma, Tenn., Water Works 
Valley County, Mont., 44s 
Watchemocket, R. I., Fire Dept. 
Weldon, N. C., Water & Sewer 6s 
West Hoboken, N. J., Funding 
West Hoboken, N. J., School 434s 
White Plains, N. Y., Sch. Dist. No. 1 
Winnetka, Ill., Park District 


Second 


Armour, So. Dak., Independent 
School District, School st 
Florence, Col., Water Works Refdg. 
Garrard County, Ky., Turnpike Road 

Kalispell, Mont., Refunding 
Poplar Bluff, Mo., School District, 


hool sages 
Temple, Tex., blic Independent 
School Series No. 4 


Fifteenth 
Hartford, Wis., Water Works 
Jackson, Mich. 
Mount Pleasant, Mich., Water Re- 
funding 
Redfield, So. Dak., Independent 
School Dist. No. 20, School Bldg. 
Sedalia, Mo., School Dist., Funding 


JULY INVESTMENTS 


We own and offer over 200 different issues of carefully selected municipal, railroad and public 
service corporation bonds which we recommend for conservative investment at prices to yield 


4% to 6% 


Write for Circular Offerings FC for investors 
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$500,000 
The Luckenbach Company, Inc. 


First Mortgage 6% Marine Equipment Bonds 


Dated July 1, 1915. Denominations $500 and $1,000. Due Serially 1917-1926 
Principal and semi-annual interest (January 1 and July 1), payable at the Cleveland Trust Co. 
or at its correspondent Bank in New York. 


Issue redeemable in whole or part in the inverse order of numbers and maturities upon 30 days’ notice prior to 
any interest date, at 101 and interest. 


THE CLEVELAND TRUST COMPANY, CLEVELAND, TRUSTEE 
INTEREST PAYABLE WITHOUT DEDUCTION OF NORMAL FEDERAL INCOME TAX 


MATURITIES 
$25,000 due Jan. 1, 1917 $25,000 due Jan. 1, 1920 $25,000 due Jan. 1, 1923 
25,000 due July 1, 1917 25,000 due July 1, 1920 25,000 due July 1, 1923 
25,000 due Jan. 1, 1918 25,000 due Jan. 1, 1921 25,000 due Jan. 1, 1924 
25,000 due July 1, 1918 25,000 due July 1, 1921 25,000 due July 1, 1924 
25,000 due Jan. 1, 1919 25,000 due Jan. 1, 1922 25,000 due Jan. 1, 1925 
25,000 due July 1, 1919 25,000 due July 1, 1922 25,000 due July 1, 1925 
$25,000 due Jan. 1, 1926 $25,000 due July 1, 1926 


From a letter of Edgar F. Luckenbach, Esq., President of the Company, copy of which may 
be had upon request, we summarize as follows: 


This issue of bonds will be a first and only lien upon two steel ocean-going freight 
package vessels having a combined tonnage of 18,500 tons, and valued at $1,268,000. 


The vessels are intended for use in the New York, Panama Canal, San Francisco 
trade and have been leased to a highly prosperous freight line for a period covering the 
life of the issue and at a rental which covers the interest and principal requirements 
of the bond issue. 


The contract of lease referred to above has been personally guaran- 
teed by Edgar F. Lukenbach. 


The earnings of the lessee company, and the individual guarantor referred to above 
have for many years amounted to several times the maximum yearly principal and 
interest requirements of the bond issue. 


The vessels which are the security for this issue of bonds will at all times be insured 
in an amount twice that of the outstanding bonds secured under this mortgage, and such 
insurance will be payable to the Trustee for the bondholders as their interest may from 
time to time appear. 


The Company’s organization, the various contracts affecting this issue of bonds, 
and the bond issue itself have ail been passed upon by Messrs. White, & Case, Attorneys, 
New York City. 





PRICE 100 AND INTEREST 


The Cleveland Trust Company 


CLEVELAND 


Hayden, Miller & Co Rhoades & Company 


Citizens Building 37 Wall Street, 
CLEVELAND NEW YORK 
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JULY INVESTMENTS 


We own and offer, subject to prior sale and change in price : 


Interest To Yield 
Maturity Payable About 
NMCz $250,000 STATE OF NEW YORK 
414,% Gold Bonds Mar. 1, 1965 March-Sept. 4.02% 
NMC* 200,000 ATCHISON, TOPEKA & SANTA FE RY. CO. 
General Mortgage 4% Gold Bonds Oct. 1, 1995 April-Oct. 4.29% 
NMC* 335,000 BALTIMORE & OHIO RAILROAD COMPANY Coup. Jan.-July 
Prior Lien Mortgage 314% Gold Bonds July 1, 1925 Reg. yey 4.52% 
uly-Oct. 
* 125,000 CENTRAL PACIFIC RAILWAY COMPANY 
First Refunding Mortgage 4% Gold Bonds Aug.1, 1949 Feb.-Aug. 4.69% 
° 50,000 CHESAPEAKE & OHIO RAILWAY COMPANY 
First Consolidated Mtge. 5% Gold Bonds May 1, 1939 May-Nov. 4.65% 
NMC* 100,000 CHICAGO, MILWAUKEE & ST. PAUL RY. CO. 
General Mortgage 4% Gold Bonds May 1, 1989 Jan.-July 4.46% 


ae 50,000 CHICAGO, ST. LOUIS & NEW ORLEANS RR. CO. 
Consolidated Mortgage 5% Gold Bonds June 15, 1951 June 15-Dec. 15 4.55% 


NMC 70,000 ILLINOIS CENTRAL RAILROAD COMPANY 
Extended First Mtge. 344% Gold Bonds Aprill, 1951 April-Oct. 4.45% 


NMC* 100,000 ZILLINOIS CENTRAL RAILROAD COMPANY 
Purchased Lines First Mortgage 


34% Gold Bonds July 1, 1952 Jan.-July 4.44% 
* 200,000 LAKEJSHORE & MICHIGAN SOUTHERN RY. CO. 
Debenture (now Mtge.) 4% Gold Bonds May 1, 1931 May-Nov. 4.76% 
NMC* 85,000 NEW YORK CENTRAL & HUDSON RIVER RR. CO. 
First Mortgage 314% Gold Bonds July 1, 1997 Jan.-July 4.38% 
NMC* 150,000 NORTHERN PACIFIC RAILWAY COMPANY Jan.-April 
Prior Lien Ry.& Land Grant 4% Gold Bonds.Jan. 1, 1997 July-Oct. 4.37% 
NMC* 50,000 PENNSYLVANIA RAILROAD COMPANY 
Consolidated Mtge. 444% Gold Bonds Aug.1, 1960 Feb.-Aug. 4.29% 
NMC 100,000 ST. PAUL, MINNEAPOLIS & MANITOBA RY. CO. 
Consolidated Mtge. 444% Gold Bonds July 1, 1933 Jan.-July 4.37% 


Cc 75,000 SOUTHERN PACIFIC COMPANY 
San Francisco Terminal First Mortgage 4% Gold Bonds 
April1, 1950 April-Oct. 5.20% 


NMC* 185,000 UNION PACIFIC RAILROAD COMPANY 
First Mortgage Railroad & Land Grant 4% 


Gold Bonds July 1, 1947 Jan.-July 4.21% 
N_ Legal Investments for Savings Banks and Trust Funds in New York. 
M “eé “é cc sé “é sé “<é e “é “é Massachusetts. 
C “ce “cc “ “ce “eé se sé ee “ sé Connecticut. 


z Exempt from Federal Income Tax. ; 
* Interest on these bonds is being paid without deduction for Normal Federal Income Tax. 


We recommend the above securities for investment. Our Bond Department will furnish full 
particulars concerning any securities about which more detailed information is desired. 


HALLGARTEN & CO. 


5 NASSAU STREET 
NEW YORK 
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Exempt from the Federal Income Tax 


$1,250,000 


State of Louisiana 


Port Commission Harbor Improvement 5% Gold Bonds 


Issue of 1915 
Dated June 1, 1915 Payable June 1, 1923 to 1955 


Interest payable semi-annually, June Ist and December Ist, both principal 
and interest payable in gold coin at the office of the State Treasurer or at the 
Fiscal Agency of the State in the City of New York. Registerable as to Principal 
or as to Principal and Interest with the Treasurer of the State of Louisiana. 


Coupon Bonds Denominations, $1,000, $500, $100 


All previous issues of State of Louisiana Port Commission 5% Bonds are acceptable at their 
par value by the Postal Authorities to secure Postal Savings Deposits. Immediate application 
will be made to secure approval of this issue. 


OFFICIAL FINANCIAL STATEMENT 


SEGRE. POGOEOM.. .. «.. «casi hb as bch 4 Gia hs b 4a te cl $1,000,000,000 
Assessed Value, equalized for 1914____._..-....------------- ee 587,353,303 
Bonded Debt, including this issue_____________.._.--_-.-------- 18,741,500 


Population (1910 Census) 1,656,388 


Legality approved by Messrs. Dillon, Thomson & Clay, Messrs. Caldwell, Masslich & Reed, New York 
City, and Chas. B. Wood, Esq., Chicago, Illinois. 


A General Obligation-of the State of Louisiana, issued by the Board of Commissioners 
of the Port of New Orleans under and by direct authority of Act No. 70 of 1896—Act 
No. 36 of 1900, expressly ratified and approved by amendments to the Constitution of 
the State of Louisiana in 1908 and 1910 and by provisions of the Constitution of 1913, 
adopted by vote of the people of the State, for the purpose of erecting and operating 
warehouses and other structures necessary to the commerce of the State. 


Tax Exempt in the State of Louisiana 


SCHEDULE OF MATURITIES 


Maturity Amount Maturity Amount Maturity Amount Maturity Amount 
RE: $15,000 Shine cid $20 ,000 pert $35 ,000 | eT $50 ,000 
| ees 15,000 ae 20, ae 35,000 Ls 50,000 
GSB. cise 15,000 SES 25,000 PRR 35,000 ae 60,000 
Beg hte sitoks 20,000 SE 25,000 Pc ndusioe, 35,000 I oo swe axis 60,000 
REESE 20,000 eee 25,000 | SEES 50,000 SR 65,000 
is dani acts 20,000 ee ee 25,000 ge 50,000 eR 65,000 
ae 20 ,000 | Se 25,000 _ RRS 50,000 SE 70,000 
MEE smiddinuade 20 ,000 PEE 35,000 i dinncite tits 50,000 SS 70,000 

i 75,000 











$100 Denomination Bonds available in 1926, 1930 and 1936 maturities 
$500 Denomination Bonds available in 1951 and 1953 maturities 


Prices to net 4.60% 


Above Offering Subject to Prior Sale 


All statements herein are official, or based on information which we 
regard as reliable, and, while we do not quarantee them, they are 
the data upon which we have acted in the purchase of this security. 


N. W. Halsey & Co. Wm. R. Compton Co. 


New York Boston Chicago New York Chicago 
Philadelphia San Francisco St. Louis 
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Municipal Bonds 


Amount Rate Maturity Price Yield 
I, SE, occ cduccctedcocbcbocégcckendanttiiedtleucs 4 July 1960 101 3.95 
SO EL TT Le SBI eS GP 4% Jan. 1964 109% 4.05 
hl, RC AAA Ae De igh, a ary eR ngs 4 July 1928 9914 4.05 
ee NS 8 Ci cence eanceme aces Suuibuiiesdie neue 4% July 1955 10534 4.20 
ee Pe SENS WE Wenn ooo coc eee ewe cl odcuneeon 4 Nov. 1957 96 4.20 
Se Ns DN, Cecede cnn din de deeti cdahendassbdadodtweecnue 5 July 1934 10934 4.25 
Se Pe EE Gin ccc ccck wos cmeateeinc<dectaeietpedipeécos 4% Nov. 1957 10334 4.30 
BS Re Fe ee ee ae ee 8 ee 4% Sept. 1928 101 4.40 
ee ee i yn... coccnnccckssdetbhudabatioatianiace 5 Mar. 1945 104 4.75 
ee I Wii iis bo hi isccmcieccncascdacsbecbanessk 5 July 1943-33 101 4.90 
75,000 Hernando County, Florida. --.-_...-.. 2.22.22. eee 5 July 1944 101 4.95 
See Cnn Se... snnesienndadnesddtabbbeanendauts 5 May 1935-25 103% 5.00 


Corporation Bonds 


$25,000 Amer. Tel. & Tel. Co. Coll. Tr... 2.2... 2.0.2.2 e ese eee 4 July 1929 8814 5.20 


ee es ML cn se edkiniamneniis aeenian nabs menaise 5 Jan. 1941 1065 4.55 
26,000 Buffalo Rochester & Pittsburgh RR., General____________-_ 5 Sept. 1937 106% 4.50 
13,000 Chicago Burl. & Quincy RR., Nebraska Ext________________ 4 May 1927 9614 4.40 
10,000 Cincinnati Gas Trans. Co., Doubly Guaranteed Ist_______-_ 5 July 1933 98 5.15 
86,000 Cohemiibia Gas. Gk; Cos fet. on ond. e cce cnc ceedcwnsdcwnt 5 Jan. 1927 75 7.00 
10,000 Consol. Water Co. of Utica Debentures_______________.____ 5 Jan. 1930 86 6.50 
15,000 Cumberland County Power & Light Co. Ist & Refdg. _____-_ 5 Sept. 1942 97 5.20 
25,000 Great Northern Ry. (St. Paul Minn. & Man. Consol.)______ 4% July 1933 101% 4.40 
40,000 New York Central & Hudson River RR. Ref. & Imp_______-_ 4% Oct. 2013 89 5.05 
22,000 New York Central RR. Convertible Debentures____________ 6 May 1935 104 5.60 
i RE TO CE AIRE, SI ye RENDER TR 4% Aug. 1960 10334 4.30 
10,000 Rockford & Freeport Electric Ry. Ist 5s_________-___-_---- 5 May 1923 95 5.75 
See CGS Ge Gis Wee Is 6 ooo since cc ccctkscccnncnscsécus 5 July 1944 96 5.25 
8,000 Washington Alexandria & Mt. Vernon Ry. Ist_________--__-_- 5 Mar. 1955 87 5.85 


Short-Term Issues 


$10,000 American Tel. & Tel. Subsidiary Co_______--__-_--_------- 5 April 1916 101 3.75 
OBER GE Die 5 acu cde 486ecb nie <ai <camendiide cabenesinconetbas 5 April 1916 99% 5.15 
See CR COON 5, 0. oc ncdewncednesthbesr bases cowensecna 5 April 1916 99 6.35 
12,000 Sulzberger & Sons Debentures__-__________-.--------------- 6 June 1916 100 6.00 
Ae I CR 6 nner on cqecr cess schasbasccesneerecwes 5 Mar. 1917 9814 6.50 
Bene WP BONNE BUUNUNOED Gow cen ccccctonandeswabiscoeccen 6 Mar. 1917 9814 6.90 
SE Ea oo oo wk Bo ohh cheek e pct cen csaedsbdsaecunadedccscabeis 5% April 1917 991% 5.80 
Se a SUD is oink dewdce nice cSlisejavabsiinesccutbsn 6 May 1917 10134 5.10 
Se nes i Re TA io nd iid cs cetd dn cenh nn ck icnttsenine’ 4% June 1917 995% 4.70 
25,000 Province of Saskatchewan, Canada__-____......---.----.--- 5 Feb. 1918 99 5.40 
15,000 Brooklyn Rapid Transit Co_............-...-------------- 5 July 1918 10034 4.85 
56 B0D CSREES BR: EN BO en 0 00001 onan agnnandndnugeceentnnt 5 June 1919 9134 7.00 
10,000 Chicago Burlington & Quincy RR., lowa Division. -__-_- .-_-- 5 Oct. 1919 102% 4.30 
15,000 Baltimore & Ohio RR. Equipment-_-_-_-_.........---.------- 414 Feb. 1920 1005, 4.35 
26,000 Cley of Quobes, Canada... 2225.6 - 2. ccncen nck sect swwus 5 April 1920 9914 5.10 


The above is a specimen of our weekly offering of bonds. 


We shall be glad to place the names of those interested on 
our special list to receive each week current offerings. 


A. B. Leach & Co 


Investment Securities 


149 Broadway, New York 105 So. La Salle St., Chicago 
Boston Philadelphia Baltimore Buffalo London 
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P. W. CHAPMAN & COMPANY BOLGER, MOSSER & WILLAMAN 


126 W. Monroe St.—Ground Floor—89 So. La Salle St. 29 South La Salle St. 
CHICAGO CHICAGO 


EXEMPT FROM FEDERAL INCOME TAXES 


$4,750,000 


WE OFFER THE UNSOLD PORTION OF THIS ISSUE. 


LITTLE RIVER DRAINAGE DISTRICT 
STATE OF MISSOURI 


CAPE GIRARDEAU, DUNKLIN, NEW MADRID, PEMISCOTT, SCOTT AND STODDARD COUNTIES. 
FIVE AND ONE-HALF PER CENT GOLD BONDS 


Dated October 1, 1913. Denominations $500 and $1,000. Maturing serially Oct. Ist, 1919, to Oct. Ist, 
1933, inclusive. (April and October 1st) interest payable First Trust & Savings Bank in Chicago 
May be registered as to principal in the name of the owner by the District Treasurer. 


FINANCIAL STATEMENT. 


Present Estimated Value of Property Taxed Within This District__________ $17,585,179 
Betterments Through Drainage as Confirmed by the Circuit Court_______ 13,196,463 
Total Estimated Value of Property Taxed When Drained__________________ 30,781,642 
Total Debt (Including this, the Only Authorized Issue)__________________ 4,750,000 


Population Within District, Estimated 10,858. 


Population Within and Immediately Tributary to District, Estimated 65,000. 
Population of the Six Counties in Which District is Located, 1910 Census, 147,175. 


This District, organized 1907 under the provisions of the Circuit Court Drainage Law, as a municipal 
corporation of the State, embraces an area of 489,809 acres of fertile land susceptible to drainage; situated 
in six of the southeastern counties of Missouri, extending from the City of Cape Girardeau southwest through 
the Little River Valley, a distance of ninety miles. The Department of Soils of the University of Missouri 
and the Commissioner of Land for the State have investigated and reported favorably upon the fertility of 
this soil (alluvial formation of practically inexhaustible fertility) and its broad adaptability to diversified 
and abundant crops. Six railroad systems with 184 miles of lines and forty-three stations within the Dis- 
trict afford ample shipping facilities, particularly as the average distance throughout the District is only 
three and one-half miles from such transportation. 


This bond issue is payable out of taxes which have been levied directly upon land and other real property 
within the District, and are collected at the same time and enforcible in the same manner as are State and 
County taxes. 


The plan of drainage for this District provides for the construction of a comprehensive system, with over 
six hundred miles of trunk, lateral and diversion ditches. The commercial value accruing to the District 
lands by reason of the construction of such works, the engineering features involved and the desirability of 
these bonds have been reviewed and approved by the following engineers of national reputation: Isham 
Randolph of Chicago, Consulting Engineer of the District; J. A. Ockerson of St. Louis; Daniel W. Mead of 
the University of Wisconsin and Arthur E. Morgan of Memphis. Messrs. Ockerson, Mead and Morgan 
have been retained by us, with the District’s approval, to act in our behalf as an independent Supervising 
Board of Engineers. 


The entire legal procedure relative to the organization of this District and the issuance of these bonds 
has been under the direct supervision of Horace 8. Oakley, Esq., of Messrs. Wood & Oakley of Chicago. 
The Supreme Court of Missouri has approved both the organization of this District and the constitutionality 
of the law under which it is created. 


PRICES TO NET SIX PER CENT—ACCRUED INTEREST TO BE ADDED. 
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Terms of Subsvuription— Payable in Advance 


Wes Ste ‘wontha..-.- 


er eee ee rer ete ee re Te TT eee 


European Subscription (including pos 





European Subscription 1x months (inclu tage e ive 

Annual Subscription in London (including ag jounbeeatvatiiial 22 14s. 

Riz Months Subecription in London (including postage)......... deseo } > 
Subscription (including postage) ...... 2.02.2... eee ee $1 


Subscription includes following Supplements— 


BANK AND QUOTATION (monthly) | RAILWAY AND INDUSTRIAL (3 times yearly) 
RAILWAY EAR‘INGs (monthly) ELECTRIC RAILWAY (3 times 
STATE AND CITY (semi-ann y) | BANKERS’ CONVENTION (yearly) 


Terms of Advertising—Per Inch Space 


Transient matter per inch oyeee 14 OO BRON) 6 650 sac cevcccvecstcs --- $420 
Bivtetnmihe (13 ney ssc 13 08 

on BBccasei seecdes eeues 
Standing Business Cards) civ wonths (26 times).............. 50 00 
Twelve Months (52 times).................. 87 00 


CHICAGO OFFICE—Geo. M. Shepherd, 39 South La Salle St., Tel. Randolph 7396, 
LONDON OFFICE—Edwards & Smith, 1 Drapers’ Gardens, E. C. 
WILLIAM B, DANA COMPANY, Publishers, 
Front, Pine and Depeyster Sts., New York, 


Published every Saturday morning by WILLIAM 8B. DANA COMPANY, 
‘ = sa Seibert Jr., President and Treasurer: George 8. Dana and Arnold G. Dana, 


- Dana, Sec. Addresses of all, Office of the Company. 


CLEARING-HOUSE RETURNS. 
ban leatnge Sf all the teeibe Bonnet oP the Gned Seats at hs wa 
ending to-day have been $3,020,046,081, against $3.196 
































.936,918,966 the correspo week last year 
Cleartngs—Returns by Tclegraph. Per 
Week ending June 26. 1915. 1914. Cent. 

DE Medndwcocetiseanskackhenoosewe $1,406,826,918 | $1,349,410,455 +43 
DA. db Sdbinotisetécdgmamedsd 116,985,558 109,806, +6.5 
EY cc it cc neuhudecimue ie abhiod 129 ,448 347 127,046,967 +1.9 
p ETS, ME, PE SERS “HEA 24,626,251 26,226,282 —6.1 
SD tikacasdscnbsedadenasaesened 239 ,060,194 246 435,044 —3.0 
Oe ne 61,588,297 61,084,732 +0.8 
WROD GMB ks octwndsendebsssudsss 16,352 ,836 15,349,698 +6.5 
Seven cities. 5 days...............-. $1,994,888,401 | $1,935,359,483 +3.1 
og A ee eee 515,269,437 490,273,714 +5.1 
Total all cities, 5 days............- $2,510,157,838 | $2,425,633,197 +3.5 
BGS BE kactnnendadadabadencs 509 ,888 ,243 511,285,769 —0.3 
Total all cities for week_........... ' $3,020,046,081 | $2,936,918,966 | +2.9 





The full details for the week covered by the above will be given next 
Saturday. Wecannot furnish them to-day, clearings being made up by the 
clearing houses at noon on Saturday, and hence in the above_the day 
of the week has to be in all cases estimated, as we go to press Friday night. 

We present below detailed figures for the w ng with Saturday 





























noon, June 19, for four years: 
Week ending June 19. 
Clearings at— 
Inc. or 
1915. 1914. De 1913. 1912. 
$ $ % $ $ 
New York...... 1,798,520,147|1,689,244,215| +6.5|1,792,758,726/1,739,485, 164 
Philadelphia ....| 158,917,825) 162,230,463) 2.0 60,630,106) 151,193,028 
Pittsburgh... _.-. 47,821,776 51,307,166, —6.8 58,327,605 53,496,370 
Baltimore ....--. 30,790,023 33,909,200) —9.2 43,348,445 35,599 ,887 
Batte® .nccccse 11,7C5,922 13,721,051; —14.7 12,696,717 10,685,796 
Washington _..- 7,649,084 7,281,436, +5.0 7,932,175 7,107,019 
BG atineseos 5,294,475 5,981,242) —11.5 6,838 ,627 ,626,228 
Rochester ...... 4,653,508 4,830,576} —3.7 4,709,103 4,434,316 
Scranton ....... 3,040,160 3,365,436, —9.7 3,067,109 »550, 
Syracuse ..... . 2,785,143 2,803,372} —0.6 2,753,929 2,331,452 
Scie ote 1,937,001 1,770,487, +9.4 1,666,769 1,583,879 
Wheeling ....... 1,861,341 2,738,421; —32.0 2,149,167 2,146,679 
Pape 1,908,294 1,877,228; +1.7 1,898,464 1,638,275 

Wilmington... 2,083,185 1,972,159} +5.6 1,680,913 1,430,169 
Wilkes-Barre -.. 1,830,467 1,588,222) + 15.2 1,561,623 1,268,571 
Greensburg ..--_. 994,914 638,142) +558 553,738 ,058 
WE inatichodeee 896,502 852,044) +5.2 950,263 954,634 
tg 2 RTE 8 1,003 ,946 1,112,235| —0.7 1,058,878 945,353 
= Biel 667 ,824 730,199| —8.6 70, 567,351 
Altoona .......- ,000 600,000; —8.3 649,057 525,123 
Binghamton ...-. 703,800 624,000) + 12.8 673,900 640,500 
Lancaster _..... 1,405,733 1,559,387} —9.9 1,309,008 1,316,954 
Montclair ...... 484,389 413,615) +17.2 8 NE Aus 

Total Middle_ _|2,087,505,459|1,991,156,296| +4.8/2,108,451,549/2,028,135,806 
Ee See 147,636,130) 140,871,640) +4.8] 137,795,076) 156,028,601 
Providence ....-. 8,544,300 7,595,000) +12.5 va ,200 7,986,400 
Hartford ......-. 6,184,721 4,902,059) + 26.2 4,134,011 4,043,600 
New Haven..._. 3,922,546 3,268,526) +20.0 2,809,872 2,532,153 
Springfield ... . 3,100,000 3,074,299 +0.9 2,417,245 2,608,198 
Portland ....__. 1,907,733 1,922,214 —0.2 1,789,312 1,993,423 
Worcester __.._. 2,638,133 2,532,510 +4.2 2,542,952 2,745,876 
Fall River.____. 1,170,813 1,417,018] —17.4 976,665 1,015,679 
New Bedford. 1,137,406 1,276,612; —10.9 1,052,394 912,751 
Holyoke..._.... 611,643 663,737| —7.8 628,056 644,090 
DED woutunane 854,753 924,599} —7.6 486,933 615,430 
| Re, aE 434,040 410,093; +5.9 572,828 405,028 

TotalNewEng.' 178,142,218) 168,858,307; +5.5' 163,012,544! 181,531,229 








Note.—For Canadian Clearings see ‘Commercial and Miscellaneous News.” 
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—- 
Week ending June 19. 
Cleartngs at— oes seer Serer a 
Inc. or y 
1915. 1914. Dec. 1913. 1912. 
s % $ 
Chicago .....--. 205,870,019 $10,048, 74 6} 811,066,005] 289,859,388 
Cincinnati _____- 25,164, 26,435,900/ —4.8| 26,391,350 35,1 1,250 
Cleveland __.... 30,909, 26,704,471) +15.7| 25,940,183 (412 
Detroit _.--_._- 34,016,754) 32,664,992; +4.1| 29,841,648] 23,911,935 
Mil a aaeed 941) 15,654,655 4 14,911,056 13,767 .408 
Seheabes ed 8 983:400 7 Ges S00 +39 $°500,500 e374 
jumbDus _..... , * , ’ ’ 
Toledo ......-.. ‘109| otert +0.1| 6,084,482 4367-971 
SEE cen one 2,543,369] 3,150,575] —19.3| 3,517,227| 3,073, 
Grand Rapids... 9,200,004 3,320,382} —3.3}) 3,180,258) 3,018,351 
Dayton __..___- (235,491| 2,327,017; —3.9| 2,751,206) 2,090, 
vansville__.... 1,115,472 1,161, 71 —4.01 bh 7,983 1,039,718 
Ratumasoo ees 657,115 : —7.9 . : 
Fort Wayne... ,300, 1,453,764 —10.6} 1,317,752)  —1,034,. 
Springfield, If__ : 1,097,812} —12.7| 1,063,179 1,312,241 
Youngstown ___- 1,614, 1,738,263} —7.1 1,487,424 1,403,076 
eee 337, 2,327, +04, 2,413 2,077 600 
Rockford.._._-- 1,002,968 928,421| +8.0 993,999 820,188 
Lexington _....- 707 ,254 584,232| +21.1 801,187 781, 
Cette 2,900,000} 1,919,785} +51.1 1,387,461 1,465, 
South Bend_.._- 686,739 590} +0.2 1520 595,062 
Decatur___..._- 532, ; +16.2 484,827 529,156 
Quincy.._...__- 739,536 739,231| +0.04 745,084 684,050 
Springfield, Ohio 610,601 613,498} —0.5 622,567 510,449 
Bloomington... _ 1, 702,721, —3.0 832,316 731,026 
Mansfield _____. 635,746 554,797| +14.6 492, 476,148 
Danville ____._. 520,226 473,822) +9.3| 453,677 459,173 
Jackson .__-.__- 758,530 000) + 26.4 625,000 618,000 
Jacksonville, Ill. (257 247,086| +15.8 285,073 268,138 
— wasaapdliacia 559,062 652,967| —14.2 512,206 539,191 
Lansing ........ 679,862 558,801| +21.7 572,916 450, 
Owensboro ...__ 263,71 349,282| —24.6 5,627 320,139 
Ann Arbor__..__ 240,678 209,103| +15.0 188,304) 175,173 
Pinbeitotm 47, 65,928| —27.9 68,778 33, 
Tot. Mid. West] 452,419,031| 461,877,995| —2.0| 456,036,376| 419,734,103 
San Francisco. 49,567,891] 51,292,068} —3.4| 47,440,246 ,088, 
Los Angeles_.___ 20,659, 23,730,722) —12.9] 22,995,614) 23,274,932 
Seattle ....____. 11,406,992} 12,798,750) —10.9} 12/843'990| 11,513,256 
Portland ._.._.. 11,003,966} 10,723, +2.6| 11,467,582) 10,576,084 
Salt Lake City. 6,380,076 5,781,012} +10.4| 6,479,461) 5,418,189 
Tacoma ......_- 1,706,182} 2,303,739] —25.9| 2,809,191 ,186, 
kane... .._. 3,660,265| 4,081,686) —10.3 ,038, 3,993,387 
Pe eked 3,691,691 3,697,366] —0.2| 3,167,078] 3,249,868 
San Diego_____- 1,722,150| 1,953,559] —11.8|  2,633,449| 2,548,190 
Sacramento... _- 1,768,745} 1,985, —6.7| 1'871'608} 14211274 
Pasadena... _.- 836,657 879,091| —4.8 2,383 930,057 
Stockton ...__.- 847,114 859} +5.1 811,540] 1,032,307 
Pbdccuke ,033,472 848,436] +21.8 1,084,456 778,735 
|S enamadabaatae ,659 575,205, —15.3 506,957 596,092 
North Yakima_- 885 373,675) —6.9 335,719 (328 
Tae 314,159 234,207] +34.2 260,914 237,567 
Long Beach... ,774 526,523) —4.1) —....... _i sédbbibe 
Total Pacifie__| 115,938,963) 122,501,345} —5.4| 119,629,088| 119,165,199 
Kansas City_...| 73,544,497} 48,764,240] +50.8| 50,512,050) 45,220,966 
18,311,822| 24,147,138] —24.2| 24,150,586) 18,777,050 
18,356,534) 15,715,004) +16.8| 16,605,355| 16,657,789 
13,015,214} 12,184,106) +6.8| 9,116,827} 10,889,784 
8,993,921} 9,103,067) —1.2 '925,352| 10,121,311 
7,421,410) 7,544,212] —16.4| 8,201,967 (418,038 
5,276,3 5,490,644] —3.9| 4,877,062} 3,994,789 
3,237, 3,203,323, +1.1 3,205,355 2,837,377 
3,636,918] 3,850,132] —5.6) 4,560,844 3,297,918 
3.853.819} 3,026,608) +27.3} 3,304,360} 3,153,278 
1,416,667 1,569,893} —9.8 1,647,476 1,616,010 
1,162,257 1,319,741] —11.9 1,547,423 662 
2,860,786 1,946,981 +47.0 1,896,099 1,559,513 
1,700,000} 1,444,642) +15.9 1,584,958 1,447 
99, 644, —-53.5 640,115 678,344 
1,261,452 1,181,518| +6.8 487,445 379,773 
372, : —43.0 666,616 680,331 
1,505,145 1,392,730} +8.1 1,589,068 1,433,024 
1,000,442 ,068, —6.4 1,030,562 065,183 
422,857 437,981| —3.4 370,374 321,451 
602.112 515,597| +16.8 573 256,744 
202,186 130,346) +55.1 187,137 141,463 
426,983 393,126, +8.4 368,277 242.488 
Tot. oth. West.| 170,880,648| 145,728,729) +17.3| 145,841,881, 132,852,964 
St. Louis._..... 80,194,374) 76,160,936) +5.2| 82,474,503) 76,145,034 
New Orleans....| 16,311,138} 16,307,043) +0.02/ 19,101,018| 18,359,264 
Louisville__..__- 14,728,508! 12,082,629} +21.9| 12,861,295; 12,613,196 
Houeton.......- 6,582,813 8,252,683} —20.2 i, Prove 
Galveston ...... 4,678,427, 3,487,000) +34.2} 3,974,500! 3,039,500 
Richmond -_.__- 9,340,294, 7,603, +22.8| 7,094,151 7,791,680 
pv pnaepPetoatate 11,879,457; 12,563,972) —5.4| 10,793,108) 10,243,176 
Fort Worth..._- ,700, 6,147,250 +25.3)  6,717,857| 5,999,658 
Memphis...._.. 4,441,196 5,619,722} —21.0| 6,086,219 6,361,323 
Savannah _..... 3,404,482} 3,854, —11.7| 3,940,249) 3,759,137 
Nashville... ...-- 5,132,912 5,508,166 —6.8! 6,160,922) 4,563,698 
Norfolk ___...-- 3,652,452| 3,627,025 +0.7| 38 .779,400| 3,097,306 
Birmingham ___- 1,985, 2,696,603} —26.4) 3,019,057, 2,510,669 
Jacksonville ___- 2.714,900| 4,067,694 —33.2| 3,588,836 3,425,000 
Augusta. ._.__.- 1,223,571 1,373,127) —10.9 ,649,250' 1,672,864 
Knoxville... _-_- 1,634,089, 1,685,501} —3.0 1,651,158! 1,905,667 
Chattanooga... 2:252,192| 2,533,382) —11.1) 2,457,914, — 2,003, 
Little Rock....- 1.705,865| 2,075,824 —17.8 1,772,926, 1,720,369 
Mobile......... 9,558, 1,274,375) —22.4) 1,280,000, 1,189,993 
Oklahoma ...... 2,191,960 2, ’ +4.5 1,713,300) 1,443,309 
Charleston. ..... 1,745,957 1,612,902 +8.2) 1,444,193 1,517,502 
Macon .......-- 2,218,641 3,200,184) —30.7; 2,569,404 3,172,098 
ee 1,790,500 1,558,169) +18.6) 1,743,979) 857,950 
Vicksburg .....- 191,732 201, —4.9 91,540) 179,751 
Jackson _......- 451,922 368,607| +22.6 46,305, 995,532 
I nh elaine: 1,633,831 1,818,445} —10.2 1,115,478) 865,508 
Muskogee _____- 795,541 913,337, —12.9) 630,729] 694,927 
Total Southern| _101,572,624| _ 188,690,620) _+1.5|_ 195,300,086) _176,127,317 
F078 813.503 49.8 3198.971 894 5,087 ,595.,741 
Total all__.... 3, 196,458,943! 3,078,813,202) _+3.8 3, 188,271,524 3,057,538,749 
Outside N. ¥_'1,397, (389,509,077 +0.6 1,395,612,798 1,318,053,585 
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THE CHRONICLE’S SEMI-CENTENNIAL. 

With this number of the paper, the ‘‘Commercial 
& Financial Chronicle’ completes its one hundredth 
semi-annual volume, and therefore closes a record 
extending back a full half-century. We think our 
readers will agree with us that the occasion should 
not pass unnoticed and it seems not inappropriate 
that. our remarks should appertain largely to our- 
selves—should relate to the paper itself. 

The first number of the “Chronicle” was issued on 
July 1 1865. It owed its inception to the realization 
on the part of the founder of the journal, the late 
William B. Dana, that with the closing of the Civil 
War, which had occurred the previous April, the 
country was about to enter not only upon along term 
of peace, but an unexampled era of development and 
prosperity. How well this expectation has been 
realized is, of course, familiar to the whole world. 
For simple tangible evidence of the wonderful advance 
and progress which the country has made in this 
period of fifty years, we may refer to the fact that, 
according to the figures of the U. S. Census, recently 
published (and printed in our issue of May 22, p. 
1710), the national wealth of the country, which in 
1860 was put at $16,160,000,000, or $514 per capita, 
in 1904 had risen to $100,273,000,000, or $1,234 per 
capita, and for 1912 is estimated at no less than 
$175,426,000,000, or $1,836 per capita. 

These figures do not include exempt real estate, 
representing buildings, other structures and public 
works owned by the Federal, State and local govern- 
ments, with the land on which they stand, together 
with such real property of educational, charitable 
and religious institutions as is exempt from taxa- 
tion. With this exempt property (which is now esti- 
mated at $12,314,000,000) included, the total of the 
national wealth for 1912 would be raised to $187,- 
739,000,000 and on that basis comparison would be 
with $107,104,000,000 in 1914, giving a per capita 
wealth of $1,965 and $1,318, respectively, at the two 
dates. We cite both the 1912 and the 1904 totals so 
as to avoid the criticism that the 1912 total contains 
an element of inflation, occasioned by the fact that 
farm production during the Census decade of 1900- 
1910 remained practically stationary notwithstand- 
ing 21% addition to population and that this caused 
a rise in the prices of farm products which in turn 
was reflected in a tremendous appreciation in the 
value of farm property. Whether we take the 1904 
or the 1912 amount, as nearest the actual truth, the 
growth for the halfycentury has in any event been 
prodigious and furnishes striking testimony to the 
tremendous strides in material advancement which 
the United States has made in the half-century since 
the termination of the War of the Rebellion. 

As a result of this progress, the United States in 
national wealth now occupies foremost rank among 
the great nations of the world. The latest published 
estimates of the wealth of foreign countries give 
$108,280,000,000 as the wealth of the British Empire 
in 1903, and of this amount $72,997,000,000 was 





credited to the United Kingdom. The estimate for 
the United States in 1904, as we have already seen, 
was $107,104,000,000, while the wealth of Germany 
in 1908 was placed at $77,864,000,000. 

Possessing undeveloped natural resources of vast 
extent, and with an energetic population, the mar- 
vellous growth here recorded was inevitable when 
the issue of the Civil War had made it plain that 
the danger of a divided country had been surmounted. 
The only thing that could interfere with the country’s 
progress was erroneous economic and financial poli- 
cies. The founder of the paper foresaw this—fore- 
saw what a marvelous industrial era lay ahead and 
also recognized that the perils attending the promul- 
gation of false economic doctrines, which had found 
a fertile field in the financing entailed by the war, 
must be guarded against if the United States would 
attain the full measure of the growth which its bound- 
less possibilities ensured. He therefore resolved to 
establish a well-equipped journal—a great organ of 
public opinion—designed to foster the economic and 
material interests of the country and bent upon com- 
batting false doctrines and dogmas, a paper whose 
purpose it would be to inculcate correct principles, 
champion high national ideals and encourage unques- 
tioned standards of business morality. 

It was not, however, the purpose to provide 
merely a vehicle for editorial discussions and the 


expression of correct views for the enlightenment 
and guidance of the mercantile and financial world. 


Mr. Dana had it in mind also to create a news- 
paper which would supply a narrative of all the 
events, the facts and the information having a bear- 
ing upon the industrial and financial situation of the 
country. The editorial announcement in the first 
number of the paper stated this purpose very plainly, 
saying: ‘Nor will it stop with the advocacy of cor- 
rect principles, but will be in every essential sense 
a newspaper. All that the ecomomist, the mer- 
chant, the banker, the manufacturer, the agricul- 
turist, the shipper, the insurer and the speculator, 
may need to know in the course of his daily pur- 
suits, will be found duly chronicled in its col- 
umns.” 

How well this latter purpose has been fulfilled the 
storehouse of factsand statistics containedin the one 
hundred semi-annual volumes that have been issued 
during the last fifty years abundantly testify. We 
think we are keeping strictly within the truth when we 
say that no such repository of information and statistics 
concerning the transportation, the financial and the 
industrial affairs of the United States can be found 
anywhere else in the world. And the paper very early 
acquired a reputation for accuracy and reliability, 
which it retains to the present day. It has always 
been the desire to have the reader feel that he could 
depend absolutely upon every statement that should 
appear in its columns—not alone in the “‘Chronicle,”’ 
but in any of the numerous extra publications issued 
as Supplements during the course of every year. Sub- 


ject to the liability to error, which human mortals 
cannot escape, the requirements of truthfulness and 
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reliability have been faithfully met, though not 
without the consciousness of many shortcomings 
in that respect. Typographical and other blunders 
have on more than one occasion served as reminders 
that perfection, however fervently desired, was far 
from being realized. But with general recognition 
on the part of its readers that unusual precautions 
were being taken to guard against the possibility 
of unintentional error, a reputation for general ac- 
curacy has been built up which is prized as among 
the paper’s most distinctive possessions and cer- 
tainly constitutes a very valuable asset. 

The esteem the paper has acquired in that respect 
is indicated by the fact that it is often referred to as 
“The Bible of Wall Street,” meaning that in Wall 
Street, faith in it is as strong as the common faith in 
the Bible. The expression ‘Wall Street’? may be 
taken as standing for the great financial interests 
located in New York, and we have reason to believe 
that this confidence in its reliability, its soberness 
of judgment, and its rectitude of purpose extends to 
the whole circle of its readers. 

We should regret if its influence was circum- 
scribed within so narrow a limit as the Wall Street 
district or the interests centered there. The “‘Chron- 
icle’’ has never been the organ of Wall Street or of 
any one trade or class. It serves Wall Street only 
so far as it serves the financial and industrial interests 
of the entire country. It happens that the interests 
of the country’s monetary centre are synonymous 
with those of the community at large and that in 
helping the one it necessarily helps the other. But 
this journal does not aim to cater to Wall Street 
per se. Its title is broadly comprehensive of its pur- 
pose and it should be noted that the name is not 
“The Financial Chronicle,’ by which it is generally 
known, but ‘The Commercial & Financial Chronicle.” 

For many years the title page bore the descriptive 
definition: ‘‘A weekly newspaper representing the 
industrial and commercial interests of the United 
States,’ and also the words “Bankers’ Gazette, Com- 
mercial Times, Railway Monitor, &c.” It was 
founded on a broad and comprehensive basis, with 
many separate departments, and it has sought to 
serve all these departments to the best of human 
ability. Nevertheless in the editorial expressions 
of views it has not aspired to be the special champion 
of any of these as distinct units or segménts, but has 
aimed to treat them in their relation to the welfare 
of the whole country. In other words, if it has advo- 
cated any line of policy with reference to the inter- 
ests represented by any one of its departments, it has 
been because such policy seemed not only calculated 
to help these particular interests but to benefit the 
entire community, or because the inter-relationship 
was such that the advancement of the one meant the 
advancement of the other. In brief, it has never 
been a class journal seeking the advantage of any 
particular interest. Nor has it ever advocated any 
views out of a desire to command public favor, 
either for the time being or in the long run. It has 


never yielded to popular clamor, but aimed simply to 





be right, and always expressed its honest con- 
victions. 

After the lapse of half a century the broad basis 
upon which the paper was planned in the mind of 
the founder commands unqualified admiration. Prac- 
tically all the departments to be found in the paper 
to-day were contained in the original issue. It has 
not been necessary to add any others. What might 
appear as new departments are simply subdivisions 
of original departments which fifty years ago had 
not advanced sufficiently to demand separate treat- 
ment. For instance, under Investment News it 
was long the practice to carry everything of an in- 
vestment character. This was because the invest- 
ment field in this country had not yet become very 
large or extensive, making it possible within the com- 
pass of a few pages to cover everything relating to 
municipal obligations, to street railway securities and 
to the stocks and bonds of steam railroads. As for 
the big industrial combinations, with their mass of 
securities, these were wholly unknown, in the sense 
that they exist to-day. In the fifty years since then, 
population has grown so fast, the number of munici- 
palities has been so enormously increased, and civic 
bond issues are being put out on such a scale and with- 
in so wide an area, from one end of the country to 
another, that an entirely separate branch of the in- 
vestment department or section, designated the 
“State and City Department,” has had to be cre- 
ated in order to deal adequately with this branch of 
the investment field. Again, railway investments 
have had to be put in a branch by themselves. Fur- 
thermore, with the appearance on the public security 
markets of the great industrial and manufacturing 
corporations still another investment group had to 
be established for dealing with this new line of appeal 
to the banking and investment capital of the 
country. 

We refer to these facts because they show so clearly 
that in its general outlines the paper was a perfect 
conception from the start. So broad and compre- 
hensive was the basis on which it was founded that 
all that has been necessary has been to develop along 
the lines originally laid down. And the way the 
paper has been developed has been no less note- 
worthy than the original scheme or design. This 
development, of course, may be expected to continue 
indefinitely into the future, in keeping with the pro- 
gressive spirit which has been the keynote of the 
paper’s policy throughout. For many years after 
the paper was founded the weekly issue consisted of 
merely 32 pages. To-day’s issue is 112 pages, and 
on occasions the number of pages has gone even 
higher. Even with this increase in the size of the 
weekly issue it has been found impossible to meet in 
full the requirements of the various departments 
under the prodigious growth of the country and the 
expansion of its trade and commerce. Accordingly, 
very early the practice was begun of supplementing 
the weekly numbers by the printing of extra publica- 
tions issued at stated intervals throughout the year. 
One new Supplement after another has thus been 
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added and many of these are now larger in size than 
the paper itself. 

Owing to the regulations of the Post Office Depart- 
ment, these extra publications are called Sections 
instead of bearing their right designation as Supple- 
ments. The earliest of these Supplements appeared 
on April 3 1875, and was termed “The Investors’ 
Supplement.” It contained descriptions and tabular 
statements regarding the finances and obligations 
and revenues of steam railways, of street railways 
and of municipalities. The printing of that Supple- 
ment grew out of the practice previously existing of 
devoting three or four pages a month in the weekly 
issue to the presentation of this class of statistics. 
The space in the weekly issue for the purpose had 
been gradually enlarged and finally the demands for 
space in this way grew to be so excessive that no 
option was left but to publish a special Supplement 
given over entirely to that particular need. The 
Investors Supplement, originally only 32 pages, had 
itself to be enlarged with the course of time, and 
finally there occurred the necessity for some of the 
subdivisions already referred to. 

It was decided to take municipal securities out 
of that Supplement and to establish an entirely new 
Supplement, devoted wholly to municipal obliga- 
tions. Accordingly, on Oct. 31 1891 the first number 
of our State and City Supplement, or Section, ap- 
peared. This Supplement has been issued regularly 
twice a year since then, and is a bulky publication, 
the last number, dated May 29 1915, comprising 216 
pages besides the cover. In 1895 the process of sub- 
division was carried a step further, and street railway 
securities were also taken out of the Investors’ Supple- 
ment and anew Supplement, called ‘‘The Street Rail- 
way” Supplement or Section created, for the purpose 
of dealing more comprehensively with this class of 
investments. The first number of the Street Rail- 
way Supplement bore date March 9 1895. In Feb- 
ruary 1908, with the electrification of practically 
all the street railways in the country and the devel- 
opment of suburban and interurban trolley roads all 
over the United States, the name of this publication 
was changed to ‘‘Electric Railway Supplement,” and 
it is easy to foresee still another change in the not 
remote future to “Public Utility’ Section or Supple- 
ment, owing to the importance which the light and 
power concerns and the various water power devel- 
opments are assuming. The Electric Railway Sec- 
tion now appears three times a year, and the May 

1915 issue contained 136 pages. 

' In October 1903 the name “Investors’ Supplement”’ 
was abandoned as being too general and vague to be 
descriptive of the contents of the publication, since 
both municipal investments and street railway in- 


vestments no longer appeared therein. The title of 
“Railway & Industrial Section,’”’ was adopted in- 


stead, meaning that this Supplement was now de- 
voted to the securities of steam railroads and those 
of industrial and manufacturing concerns. The 
‘Railway & Industrial Section” appears three times 
a year, a new number going out to our subscribers 





to-day. It contains 184 pages in addition to the 
cover. 

From the first the “Chronicle” has devoted much 
space to records of stock and bond prices. The ex- 
perience here has been the same as in the case of all 
other departments. The demands for space became 
too large to be taken care of entirely in the weekly 
issue and another Supplement had to be established. 
For many years it had been our custom to publish 
elaborate tables of stock and bond prices as part of 
the weekly paper on a stated Saturday each month. 
Now, however, with the multiplication of new secur- 
ty issues this no longer answered and on May 11 
1895 we began the printing of our Quotation Supple- 
ment, now called the “Bank & Quotation Section.” 
This Supplement has appeared regularly month by 
month since then. In size it is 64 pages. In addi- 
tion, 9 pages of the weekly issue are given over each 
week to records of stock and bond prices on the lead- 
ing exchanges. 

We have long made a specialty of weekly and 
monthly reports of railroad earnings and when the 
Inter-State Commerce Commission began to require 
monthly reports of earnings and expenses of the 
steam railroads and comparisons with the preceding 
year became available, we added in Feb. 1909 yet an- 
other Supplement, “Railway Earnings,” devoted in 


its entirety to apresentation of these monthly returns 
and embracing every railroad in the United States 


that is obliged to furnish returns to the Commission. 
This Supplement consists of 32 pages and appears 
about the 15th or 20th of each month. 

Altogether therefore no less than 32 extra publi- 
cations of this kind are given to subscribers each 
year (two numbers of the State & City, three of 
the Railway & Industrial, three of the Electric Rail- 
way, twelve of Bank and Quotation and twelve of 
Railway Earnings), besides which our Bankers’ Con- 
vention Section, devoted to reporting the proceed- 
ings of the annual Convention of the American. 
Bankers’ Association, appears annually in September 
or October. No extra charge is made to subscribers 
for any of these Supplements and the subscription 
price remains as originally fixed, at $10 00 per an- 
num. When this is said it will not appear surprising 
that the paper has never had any rivals but has had 
the field all to itself. 

The commercial departments of the paper—the 
Commercial Epitome, the Cotton Department, the 
Breadstuffs Market and the Dry Goods Market— 
remain as at the start and retain their character as 
valuable adjuncts. The Cotton Department is the 
department which always had the special care of the 
founder of the paper from the day it was started. 
Fifty years ago the railroads of the United States 
were still in their infancy, and the country had not 
yet attained a large measure of industrial growth. 
Nor had the vast new sections of the West yet been 
opened up for settlement or the country attained the 
prominence in grain production to which it subse- 
quently advanced. The cotton crop of the South 
overshadowed everything else , and it accordingly was 
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made a distinctive feature of the paper. Owing to 
the importance of accurate knowledge regarding the 
progress of the crop and its movement, provision 
was made for weekly weather reports from leading 
points in the South, not in the very first number, 
but soon thereafter, and statistics were also collected 
with great care concerning the movement of the crop. 

Later, cablegrams from Europe regarding stocks, 
visible supply, &c., were added as a further charac- 
teristic. So much time and labor was bestowed 
upon these reports of weather and crop movements 
and so much assiduity displayed in the gathering of 
the statistics, every bale of cotton being traced from 
point of production to its final destination, that the 
“Chronicle” immediately became an authority con- 
cerning cotton all over the world. And this distinc- 
tion it has not lost up to the present day. The sys- 
tem of reports then inaugurated and the nethods of 
tracing the movement of the crop furnished the foun- 
dation for the later work of other investigators in 
the same field. The weekly compilation of the visi- 
ble supply of cotton of the world for a long time 
remained the only thing of its kind. And Mr. Dana’s 
interest in this part of the paper never flagged. Up 
to the time of his death he insisted on personally 
passing upon the text of the annual ‘‘Cotton Crop 
Report” and the annual ‘‘Cotton Acreage Report,”’ 
and until the later years of his life contributed a 
considerable portion of the text matter himself. The 
task of compiling the statistics passed into the hands 
of a trained specialist a long time ago, but the form 
of the “Crop Report” as originally devised by Mr. 
Dana has never been changed, though certain new 
features have been added from time to time to make 
it more comprehensive and to add to its value. 

Mr. Dana had some journalistic experience before 
he undertook the publication of the ‘“‘Chronicle.”’ 
As was related in our issue of Aug. 28 1909—at the 
time of the 80th anniversary of his birth—Mr. Dana, 
after having practiced law in Utica, the place of his 
birth, from 1853 to 1859, came to New York in the 
latter year and the next year purchased “Hunt’s 
Merchant’s Magazine,” a monthly periodical whose 
existence dated back to 1839. This monthly had a 
high standing. Mr. Dana made a number of im- 
provements in it and continued to publish it up to 
January 1871, when it was merged in the “‘Chronicle.” 
It should also be said that in connection with the 
“Chronicle” there was likewise started a Daily 
Bulletin “issued every morning with all the com- 
mercial and financial news of the previous day up to 
the hour of publication.” For a while, therefore, 
Mr. Dana had a weekly, a monthly and a daily on 
his hands. The daily was not large, being only a 
little larger than circular size. An yet, afterhe 
disposed of his interest in it, it developed into an 
important daily paper, the ‘“Commercial Bulletin,’ 
which many years later absorbed the “Journal of 
Commerce” and to-day is the powerful “Journal of 
Commerce and Commercial Bulletin.” 

In establishing the ‘‘Chronicle’” Mr. Dana engaged 
in pioneer work as far as the United States was con- 





cerned, there being no other journal of thesame class 
to use as a guide. But in Europe the ‘London Econ- 
omist”’ had existed for many years and had attained 
important distinction. That publication he took as 
his model for form. No outside parties have ever 
had any interest in the paper. Mr. Dana always 
held dominant control. From 1865 up to 1894 the 
paper was published by the firm of William B. Dana 
& Company, the “company” being John G. Floyd, 
his wife’s brother. The two men were well fitted to 
supplement each other’s gifts, though Mr. Floyd was 
lacking in the sanguine temperament which is a prime 
requisite of success in a country of such boundless 
opportunities as the United States. Mr. Floyd 
looked after the business end and after the railroad 
news department. In 1894 Mr. Floyd determined 
to retire and Mr. Dana purchased his interest. The 
business was then incorporated in the name of the 
William B. Dana Company and Mr. Dana admitted 
to part control some near relatives and the writer. 
In his tribute to Mr. Dana in the issue of the 
“Chronicle” of Oct. 15 1910, written at the time of 
Mr. Dana’s death, the writer took occasion to lay 
emphasis upon Mr. Dana’s complete identification 
with the paper and also dwelt upon the part played 
by the paper in influencing public opinion and pro- 
moting sound views. Since the close of the Civil 
War, as was there said, there have been three great 
movements threatening the national welfare which 
this paper has opposed with all its energy. Its aid 


-was first rendered in combatting greenbackism; a 


little later came the free-silver fallacy, and more 
recently have come the attacks upon wealth, upon 
the rights of property, upon the railroads, and upon 
corporations generally. This is a young country, 
and its experience is in accord with its youth. For 
that reason error flourishes here more readily than 
in the civilized countries of the Old World. 

In looking back now at the introductory article in 
the first issue of the paper, one is struck by the fact 
that the problems then confronting the country, in 
the prevalence of economic error and the exploiting 
of pernicious doctrines, were much like those with 
which our people are contending at the present time. 
For instance, special emphasis was then laid upon 
the necessity of “‘wise legislation” and the statement 
was made that “at no time in our history has the 
knowledge and diffusion of commercial truths, and 
the advocacy of well-defined principles which govern 
the economy of wealth, been so needed as now.” 
That was half a century ago. We have overcome the 
dangers which then threatened and there can be no 
doubt that we will in like manner overcome the 
dangers of the same type that are besetting us at the 
present time, particularly demagogic legislation, in 
which the last Congress was so fruitful, and which, 
if persisted in, must undermine the foundations of 
business. The “Chronicle” will do its part towards 


insuring such a result, for it is the expectation that 

this paper will prove as enduring as time itself. 
The next half century appears big with promise 

for this country. Barring interference on the part 
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of ignorant and demagogic politicians, a still greater 
era of industrial expansion seems to be looming ahead 
for the United States. The country apparently has 
nothing to fear from any other source. In 1865 
assurance of growth and development was furnished 
by the fact that the Union had been preserved, this, 
as subsequent events have proved, being as much for 
the advantage of the South as for the North. Now 
there is the assurance of a new accession of strength. 
At the moment no one cam tell what is to be the out- 
come of the gigantic conflict, greater than any other 
in the world’s history, in which all the leading na- 
tions of Europe are now involved, but, however, the 
map of Europe may be changed, the United States 
with its resources unimpaired, at a time when the 
European countries will be crippled financially, ma- 
terially and in the loss of the flower of their popu- 
lation will occupy a position of unique superiority. 
It will take these European countries years to recuper- 
ate and to get back to their normal state, while 
meanwhile the United States will be in prime con- 
dition. The United States will have no waste to 
repair. On the other hand, a good part of the 
energies of Europe will be required for a long time to 
come to makeup forthe unparalleled havoc wrought 
by the war. 

The “Chronicle’’ in its fifty years of existence has 
had but two editors, the late Mr. Dana and the 
writer. Asa matter of fact, it may be said that there 
has been no change whatever in editorial control dur- 
ing the whole period, for the writer has been connected 
with the paper for 45 of the 50 years, having entered 
the office in 1870 as a boy thirteen years of age. Af- 
ter having long had exclusive charge of the depart- 
ment of railroad earnings, he began in 1880 his edi- 
torial contributions (after a course of study at night 
extending over many years). From that time on he 
was Chief Associate Editor up to Mr. Dana’s death, 
when he succeeded to the place of his former chief. 
During all the time, too, he has been directing a 
number of the paper’s important departments. 
Thus he has been as completely identified with the 
paper as Mr. Dana himself. The paper has had his 
undivided attention. It has been his life work. 
He imbibed Mr. Dana’s ideas and was, of course, at 
all times in harmony with his policies, and, indeed, 
was Mr. Dana’s chief instrument in carrying them 


out, becoming thoroughly ingrained with his pur- 


At the time of Mr. Dana’s 
death, it was announced that there would 
be no change in the conduct or policy of 
the paper as a result of the event, Mr. Dana having 
made full provision against such a contingency. 
This statement may be repeated on the present occa- 
sion. Barring the possibility of death, there is little 
likelihood of deviation for many years to come from 
the path that has been followed during the last 
half century. 

The past is secure, as far as the ‘“‘Chronicle’’ is 
concerned. The future, as will be seen, has been 
provided for, as far as lies within the power of human 
agency, but is nevertheless in the making. A half 
century hence a new generation will in any event have 
appeared on the scene, and will have to account for 
its acts. No effort will be spared to make the retro- 
spect at the end of the second half century as satis- 
fying as is that which is now being contemplated at 
the end of the first half century. 

JacoB SEIBERT JR. 


poses and views. 





THE FINANCIAL SITUATION. 


The prolonged subject of the relation between 
carrying and owning the coal of Pennsylvania has 
apparently reached its final stage in the case of the 
Government against the Delaware Lackawanna & 
Western RR., decided adversely to the latter in the 
Supreme Court this week. 

The “commodities” clause of the Hepburn Act of 
just nine year sago, confessedly aimed at the anthra- 
cite coal business in Pennsylvania, forbade any rail- 
road to carry across a State line ‘“‘any article or com- 
modity”’ (timber and its products excepted) which it 
wholly or partly owned or in which it had any direct 
or indirect interest, unless such article was necessary 
and intended for its own use as a carrier. About 
two years were granted for unmaking any existing 
arrangements, and as to such arrangements it is 
proper to recall the fact that some of the ‘‘coal’’ 
roads were really such, having been planned and built 
largely because of the proved inadequacy of the rivers 
to get the indispensable coal to market, and, further, 
that Pennsylvania had, by laws couched in distinct 
terms, authorized coal-carrying properties and had 
purposely stimulated them into existence by giving 
them legal sanction, so that they were in a sense 
wards of the State, so far as the State could grant 
them permanent security. Thus, many years before 
either the Hepburn or the Sherman Act, vested in- 
terests had been created, or (if one prefers another 
statement of the fact), fixed and non-transferable in 
vestments had been made. 

The now-defendant road, chartered for mining 
and selling coal as well as carrying in general, met 
this situation by organizing a coal company with a 
similar title to its own, this company being, in fact, 
owned by the individual stockholders of the road. 
Six years ago [see ‘Chronicle’ of May 8 1909, p. 
1171}, the Supreme Court, in a decision which we 
need mention now only as to its most essential sub- 
stance, held that the Hepburn Act was not violated, 
in case of this road, if it had no interest in the coal 
at the time of transportation; if the coal has been sold 
to another and is owned by another, when the carry- 
ing begins, the transaction is unassailable. As to 
“Interest, direct or indirect,” the Court held those 
words to their legal meaning and the position was 
that they did not cover the mere fact that the same 
persons might own stock in both the coal company 
and the railroad company. 

The decision, then, was by Chief-Justice White, 
with Justice Harlan dissenting upon the interpreta- 
tion of “interest.”” The present decision by Justice 
Lamar, is unanimous, except that Justice McRey- 
nolds declined to participate, because he had already 
been in the case as prosecutor. If the contract of 
Aug. 2 1909, under which the same individuals own 
stock in both companies, is in restraint of trade, says 
Justice Lamar, it conflicts with the Sherman Act, 
and if there is not a real separateness in the owner- 
ship it conflicts with the Hepburn Act; “there would 
seem to be no doubt that this agreement violates 
both statutes.” 

Declaring the purpose of the commodities clause 
to be to prevent railroads from “occupying the dual 
and inconsistent positions of public carrier and 
private shipper.” Justice Lamar focuses attention 
upon the question of good faith in the contract 
arrangement. He declares distinctly that the owner- 


ship in the two companies would be immaterial “‘if, 
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by a normal and bona fide sale at the point of produc- 
tion, the carrier had lost all power of control and all 
right, title and interest in the coal before the trans- 
portation began.”’ He does not deem this to be the 
fact. If this contract ‘“‘amounted to a sales agency”’ 
it did not constitute a lawful situation, and he thinks 
it did practically amount to about that. He finds 
in it elements of restriction. It provides “that the 
road will sell and the company will buy all coal 
mined during existence of the contract, but it pre- 
vents the coal company from buying from any one 
else; it requires it to sell to present railroad custom- 
ers at the old prices, even though those prices may 
be unprofitable.” On the contrary: 


“The railroad company, if it continues in the busi- 
ness of mining, must absolutely dissociate itself from 
the coal before the transportation begins. It cannot 
retain the title, nor can it sell through an agent. It 
cannot call that agent a buyer while so hampering 
and restricting such alleged buyer as to make him a 
puppet, subject to the control of the railroad com- 
pany. If the railroad sells coal at the mouth of the 
mine to one buyer or to many, it must not only part 
with all interest, direct or indirect, in the property, 
but also with all control over it or over those to whom 
the coal is sold at the mines. It must leave the 
buyer as free as any other buyer who pays for what 
he has bought.” 


It is true that Justice Lamar immediately adds 
that ‘it should not sell to a corporation with officers 
and offices in common,” for the policy of the statute 
requires avoiding anything, in contract or in con- 
duct, “that remotely savors of joint action, joint in- 
terest, or the dominance of one company by the 
other.’”’ This urges avoiding even the appearance 
of evil, and in so far the Court seems to look back 
towards the extreme position in the Northern Securi- 
ties case of long ago, that even the ability to do a 
statutory wrong is a statutory wrong. None the 
less, when we seek the very crux and substance of the 
Court’s stand to-day, it is found to be wholly on the 
question of real or of only simulated and seeming 
agreement with the position taken in 1909; it does 
not reverse or even qualify, that position as to the 
lawfulness of an ownership common in the personality 
of holders of stock in both companies. It re-affirms, 
but it binds the application more sharply down. The 
conclusion, therefore, is that the contract and its 
execution is the thing, and the deduction is that those 
must be revised. 





David Lloyd-George, British Minister of Muni- 
tions, introduced in the House of Commons on 
Wednesday the Munitions Bill which he intends shall 
revolutionize the conditions under which ammunition 
and other war material are to be produced in the 
United Kingdom. The bill is a very broad and com- 
prehensive document. It makes strikes and lock- 
outs illegal, provides for compulsory arbitration, 
gives the power to impose fines on “slackers,” limits 
the profits of employers and creates a volunteer army 
of workmen pledged to go wherever they are wanted. 
Lloyd-George admitted that the shortage of muni- 
tions was a serious fact that, he continued, was doubt- 
less as well known in Germany as it was in England. 
“The duration of the war, the toll of life and the 
amount of exhaustion created by the war; ultimate 
victory or defeat, depends upon the supply of muni- 
tions,’’ the Minister declared. ‘‘That is cardinal. 
Where the Allies are making progress on any part of 
the line it is due to their superiority in munitions. 





The Allies have superiority in men, both in numbers 
and in quality. I have been told that the central 
European Powers are turning out 250,000 shells a 
day. We cannot merely equal, but if we are in 
earnest we can surpass that output.” The recruit- 
ing of skilled workmen for the making of munitions 
began on Thursday evening at a number of special 
offices established in London, and all other large 
cities in the United Kingdom. Those enlisting were 
required to give particulars of their qualifications and 
references and to undertake to work in State-controlled 
workshops for a period of six months. Wages at 
an established rate are guaranteed by the Govern- 
ment in addition to railroad fares and a daily susbis- 
tence allowance amounting to 60 cents. The trade 
unions are said to be supporting the recruiting ener- 
getically. 





In order to expedite the delivery of munitions from 
Canada and the United States, Lloyd-George has 
appointed D. A. Thomas to come to this side of the 
Atlantic and act in conjunction with J. P. Morgan 
& Co., the accredited commercial agents of the Brit- 
ish Government in the United States. Mr. Thomas 
will represent and ‘exercise the function of the Muni- 
tions Department both in Canada and the United 
States, and will be given the fullest authority to dis- 
charge the responsible duties with which he is in- 
trusted. Lord Curzon, in the House of Lords, 
stated, in response to questions, that the banking 
firm of J. P. Morgan & Co., as agents of the British 
Government in America, received a commission of 
2% and all expenses, but have had no monopoly— 
that the experience of the British Government has 
been that in consequence of arrangements with the 
Morgan firm, American supplies of ammunition were 
obtained more cheaply than previously, and with 
earlier deliveries. The Government entered into an 
agreement with the Morgans, Lord Curzon declared, 
because prior to that time high prices were de- 
manded and deliveries almost invariably were late. 





Lemberg, the Galician capital, which the Russians 
occupied in September last, was evacuated by the 
Russians on Tuesday, when the combined Austro- 
German forces compelled them to retreat from the 
city, which is only about sixty miles due west from 
the nearest point of the Russian frontier. The 
Russians have now been driven entirely out of 
Galicia except for one city, Hilicz, and it is reported 
that the next German offensive will be a new drive 
on Warsaw. It is evident, however, that while the 
Russian army has been defeated, it has not been by 
any means annihilated as a result of the Lemberg 
campaign, the Russian rear guard having, according 
to military observers, made a magnificent fight to 
cover the withdrawal of the main body and the heavy 
guns. It is now thought that Grand Duke Nicholas 
will endeavor to establish a position on the Bug 
River in Bessarabia, but it is not yet known whether 
his forces are being closely pursued or whether the 
German forces are making ready to shift to another 
point. According to advices from Petrograd, dated 


June 23, Austro-German forces were repulsed with 
heavy losses at three points on the Dniester River 
by the Russians. 

The Italian campaign is apparently being carried 
along cautiously. A gradual advance is officially 
announced to have taken place along the Isonzo 
River, with the occupation of Globna, North of 





2116 


THE CHRONICLE 





[Vou. 100. 








Plava and the edge of the plateau between Tagrado 
and Monfalcone. The French have, apparently, 
done some active work during the week and have 
made some progress; but there is no encouragement 
to expect that any sensational advances will be 
possible. The contest in this direction has settled 
itself very largely into one of gradual blasting out 
by artillery fire of the German positions. The 
British press bureau made public on Thursday night 
an official French note contradicting German allega- 
tions that the recent fighting on the Western front 
was a result of German initiative. The note 
states that the actions north of Arras, of which the 
Germans make no mention, have not diminished 
in intensity and that the Germans have not stopped 
their retreat in this section. The Germans are 
retreating from Metzeral and have lost Sondernach. 
The 1,500 meters of trenches in the Argonne occupied 
by the Germans have been reduced to 500 meters. 

So far as the British operations are concerned, 
news of them is being so completely guarded that 
it is difficult to learn what progress is being made. 
In the London “Times” yesterday a demand is 
made that the nation be “‘told the truth about the 
war’. The paper declares that there is no im- 
mediate prospect of being able to compel the Germans 
to withdraw within their own frontier; that it will 
take months to provide the British forces with the 
big guns, high explosives and machine guns that 
are necessary. The country has got to set its teeth, 
says the ‘Times’, “disregard confusing bulletins 
and face the probability of a prolonged and un- 
progressive campaign in the west, while General 
von Mackensen’s successful march probably has 
postponed a resumption of the Russian offsesive 
for several months, until they also are provided 
with guns andfshells. To put it briefly, the Allies 
on both fronts are being held, with no prospect 
of an early change. Moreover, the outlook in the 
Dardanelles, of which the less said the better, long 
ago ceased to offer prospects of a swift and easy 
diversion in the Middle East.” 

The correspondent of the Associated Press in the 
Dardanelles has transmitted the following as an un- 
dated dispatch: 


“British losses at Avi Burnu thus far are estimated 
at from ten to fifteen thousand. The Turkish losses 
are somewhat lower, although the Turks now are 
constantly on the offensive and they make bayonet 
attacks almost every night: Field Marshal Liman 
von Sanders, the German commander, is highly opti- 
mistic regarding the outcome of the operations. He 
declared to the Associated Press correspondent that 
not only are the British unable to make progress but 
they are losing ground daily. With the British fleet 
unable to assist in the land operations, because of 
the submarine menace, the British hold on Avi Burnu 
apparently is not as secure as it was.” 





There is no improvement in the Mexican situation. 
Carranza seems to be gaining strength, Villa having 
been forced to retreat from Aguas Calientes to Tor- 
reon. The State Department at Washington has 
been unable to communicate with Mexico City since 
June 18. A conference was held aboard the battle- 
ship Colorado between Admiral Howard, commanding 
the Pacific fleet, and General Leyva, who is Villa’s 
commander at Guaymas, and an arrangement was 
made under which the Mexicans will send another 
force into the Yaqui Valley to protect the lives of 
foreigners who are known to be in danger. Gen. 





Leyva frankly told Admiral Howard that if American 
marines were landed the purposes of the United 
States might be misinterpreted by the Mexican peo- 
ple. Taken altogether, the Mexican situation is 
in an exceedingly delicate position and is the occa- 
sion of no little concern to the President and his 
Cabinet. 





Reginald McKenna, the new Chancellor of the 
British Exchequer, has started his career in his new 
office with a scheme of broad finance which com- 
pletely dwarfs in boldness even the heretofore unex- 
ampled operations of his immediate predecessor, 
David Lloyd-George. On Monday last he secured 
a unanimous vote in the House of Commons giving 
the Treasury authority to borrow £1,000,000,000 
($5,000 ,000,000) to carry on the war. New bonds 
were immediately offered. They are 41% per cents 
with a maturity of thirty years, and are to be issued 
at par. The entire transaction is a popular loan in 
its broadest sense, since the plan provides for as 
small amounts as 5 shillings ($1 25) through the post 
offices and trade unions. These 5-shilling vouchers 
are a direct appeal to popular thrift and will receive 
a higher rate of interest than the larger denominations 
of the bonds. That is to say, instead of 444%, the 
official rate, they will receive monthly payments of 
nterest at the rate of 5% and the vouchers are nego- 
tiable at all times over post office counters. In 
explaining his scheme before the House of Commons, 
the Chancellor declared that his purpose was to ap- 
peal to the patriotism of the country “‘to use its gigan- 
tic resources to carry on the war successfully for our- 
selves and our Allies,” adding, “I want the public 
to lend the money in a way which will not oblige us 
to repay it during the war.” He did not, he said, ask 
for the full £1,000,000,000. If he did not get it, 
the loan would not be a failure, as he really did not 
expect to get that amount; nor did he really want it. 
He deemed it advisable, however, to fix upon a sum 
to meet adequately the necessities of the situation. 
On the technical question as to the limit of the loan, 
it would, the Chancellor said, be dangerous to disclose 
the necessity for not fixing any definite sum. The 
only figure he could put in the bill was a maximum one 
which would cover all requirements of new loans, 
including provisions enabling the subscribers to pre- 
vious war loans and the holders of Consols to par- 
ticipate. 

_Aside from the vouchers for 5 shilling denomina- 
tions which can be accumulated and subsequently 
exchanged for the formal bonds, the loan is being 
issued in small bonds of from £5 to £25, which will be 
obtainable through the Post Office. The lists will 
close on or before July 20. The Chancellor’s plan, in 
effect, is to consolidate the entire debt by permitting 
holders of both the old war loan and of consols to 
convert their securities into the new loan on specific 
terms. For every £100 face value of these older 
securities any holder desiring to convert will be 
obliged to subscribe for an additional £100 of new 
war loan stock. In other words, he must pay £100 
in cash plus the old war loan stock (issued at 95) and 
£5 extra cash, and he will then receive in return 
£200 in the new 444% bonds. Consols will be con- 
vertible under the same terms as to additional cash 
subscriptions, and will be exchanged on the basis of 
£75 of consols for £50 of the new loan. Mr. Me- 


Kenna stated that the minimum which the Govern- 
ment can set on the amount of the loan will be asum 
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sufficient for the conversion of all the old war loans, 
all the consols and annuities in addition to a sum for 
voucher and other small investors. 

The official enactment was in the form of a reso- 
lution which empowered the Government to raise 
not only the £250,000,000 on the credit passed by 
the House of Commons last week, but as much more 
as might be needed. A feature of the new loan, the 
Chancellor further explained, would be that if it 
were found necessary later to pay more than 444% for 
future funds, then the rate on the present 444% issue 
would automatically be raised to correspond to that 
of the new issue. Dealing more fully with the effect 
on consols, Mr. McKenna pointed out that the mini- 
mum price was 664; this, however, was reduced by 
the Stock Exchange Committee to 65 on Tuesday. 
If that minimum were removed, the price would be 
many points lower, and after the new loan it would 
be still lower. Therefore, he said to the holders of 
the consols: “If you apply for £100 of the new loan, 
we will allow you 75% on consols for each £50 in the 
new loan.” This meant that consols were exchange- 
able at a price of 66 2-3. Application must be made 
before Oct. 13. The Chancellor said that if consols 
were all converted it would mean an application for 
£600,000,000. If conversion of the old loan were 
made, it would mean an application for some hun- 
dreds of millions. The Government did not expect 
all holders to make this conversion. 





It is still too early to speak of the degree of success 
that is to attend this stupendous operation. On the 
other hand, it is unquestionably a fact that every 
effort is being made in the form of a great popular 
wave of enthusiasm to produce favorable results. 
Banks, brokers, post offices, trade unions, friendly 
societies and all forms of business and semi-business 
associations are working earnestly and systematically 
to secure satisfactory subscriptions. London cable 
advices stated yesterday that the demand at the 
Bank of England for prospectuses was phenomenally 
large. The sum of £150,000,000, in round numbers, 
of the new war loan had been applied for at the 
London banks alone up to noon yesterday, according 


to a statement published in the “Evening Standard.”’. 


The announcement of the new loan, not unnaturally, 
has affected the demand for Treasury bills. In an- 
ticipation of the announcement last week’s sales of 
these bills reached a total of only £10,861,000 (com- 
paring with £12,598,000 the week preceding), while 
this week’s purchases will unquestionably register a 
much more sensational reduction. 

So far as American subscriptions to the loan are 
concerned, J. P. Morgan & Co. and other Anglo- 
American bankers have received, it is understood, 
quite an important number, reaching in the aggre- 
gate a very substantial amount. Exact figures are 
not available, but if compared with the huge total, 
whatever the amount,it can hardly be considered an 
important factor in the general transaction. Never- 
theless, there has been during the week quite a con- 
siderable increase in the volume of American securi- 


ties that are being sold by British holders, and it} 


seems fair to assume that the proceeds of these sales 
are to be invested in the new war loan. The Lon- 
don Stock Exchange Committee has ruled that there 
shall be no trading by members of the Exchange until 
the subscription books close. The object of this 
ruling, it is explained, is to increase the inducement 
of holders of Consols to subscribe to the new issue 





because sufficient rights to convert will, possibly, 
not be purchasable in the market afterward. Lon- 
don this week has been selling our short-term notes 
freely, being encouraged in this respect by the favor- 
able sterling rates at which dollars can be turned 
into pounds. 





The London market for securities, in view of the 
conceded strain that has been placed by the new war 
bond issue upon the financial resources of the coun- 
try, has become to a large extent a nominal affair 
so far as the general run of investment stocks are 
concerned. One of the most suggestive results of 
the new offering has been the sudden rise in the money 
market in Lombard Street, where discounts are now 
quoted at 414% for bills of all dates, which compares 
with 234 and 2 13-16% for short and 2 15-16@3% for 
long bills a week ago. Furthermore, the minimum 
rate for day-to-day funds, according to cable ad- 
vices yesterday, was 134%, which compares with 
114% a week ago. Financial depression in Egypt 
resulted in particular heaviness in Egyptian issues, 
while the Russian reverses were reflected by lower 
prices for Russian securities. On Tuesday the Stock 
Exchange Committee reduced the minimum price 
of Consols from 66% to 65. There was at first a 
rush to sell at the new figure, which prevented deal- 
ings, but subsequently trading in them gradually be- 
came broader, as it was appreciated that by ex- 
changing through Consols into the new loan the 
latter would be obtainable at 114% discount.Appli- 
cation for new capital in London for the six months 
ended June 30 amounted to £72,006,000, against 
£360,173,300 during the preceding six months and 
£152,349 ,300 for the corresponding period last year. 





The total amount of credits voted in France since 
the beginning of the war to date exceeds 15,615,000,- 
000 francs ($3,123,000,000). This statement was 
made on Tuesday by M. Albert Metin, General 
Budget Reporter of the Chamber of Deputies. The 
provisional credit for the third three months of the 
present year he estimated will be 5,940,000,000 
francs ($1,188,000,000). By adding certain ex- 
penses and taking care of increases in military pen- 
sions, M. Metin says that the French war budget 
can be estimated at 2,000,000,000 franes ($400,000,- 
000) per month. If the war continues, he adds, the 
time is not far distant when the country will spend 
3,000,000 franes ($600,000) an hour, or 50,000 francs 
(or $10,000) a minute. In his report M. Metin em- 
phasized the need for economy, and he demanded that 
the labor of prisoners of war and prisoners in peniten- 
tiaries be utilized. He adds that the economic sit- 
uation of the country has in certain respects im- 
proved. There is less unemployment and the traf- 
fic of the railroads is now 85% of normal. 

The week’s business on the Paris Bourse has been 
light. Three per cent Rentes closed at 70.75 francs, 
which compares with 71.40 frances a week ago. The 
prevailing tone has been one of nervousness and de. 
pression. Rumors have been current that liquida- 
tion of the July 1914 settlement is imminent. These 


do not appear to be taken seriously either in Paris 
or New York. Meanwhile, both sterling and dollar 
exchange is steadily moving against Paris, francs 
having touched a new low level in London and New 
York this week, notwithstanding the announcement 
of the conclusion of a further French loan in New 
York, for which American securities that under Gov- 
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ernment supervision have been collected in France 
are the collateral. The official announcement that 
such a loan had been arranged was made by J. P. 
Morgan & Co. on Tuesday as noted in another col- 
umn. 

The final amount of the loan may depend upon the 
ability of the Rothschilds to collect additional se- 
curities. A press dispatch from Paris states that 
the Government has indefinitely extended the pur- 
chase period for Pennsylvania and St. Paul bonds, 
because the number already offered does not reach 
original expectations. It is understood that the 
Government at first fixed the purchase limit of these 
bonds at 400,000,000 francs ($80,000,000), out of a 
total of 500,000,000 francs ($100,000,000) of the 
bonds in France. Later the limit was reduced. The 
financial editor of the Paris ‘“Temps’’, as quoted by 
cable, questions whether sufficient publicity was 
given to the Government’s plan of purchasing Amer- 
ican securities. He says that many holders of these 
securities that are being bought did not receive cir- 
culars, and consequently knew nothing of the plan. 
The same authority also questions the wisdom of the 
Government plan of limiting its purchases to two 
sets of bonds, namely the Pennsylvania 4 per cents 
due in 1921 and St. Paul 4 per cents due in 1925, which 
the Government announced it would purchase at 
485 and 494 francs, respectively. He argues that 
there are many first class American railway bonds 
held in France which, though not redeemable for 
30 years, would have served the purpose just as well 
as the bonds named, because of their intrinsic value; 
and he complains of the difficulties associated with 
the stamp duties, which prevent the realization of 
such sales. It is understood, however, that aside 
from the bonds mentioned by the Government, some 
of the large bank and credit associations of France 
have been collecting American securities on their 
own account for the purpose of utilizing them as 
collateral for loans in the United States. 





Advices cabled from Berlin state that the recent 
Government loan, which was brought out at 98%, 
is now quoted at 9934 bid. There is virtually noth- 
ing doing in the way of transactions in securities on 
the Berlin Bourse outside of the Government loan. 
A Vienna dispatch states that the Austrian Minister 
of Finance has informed the Committee of Public 
Debt that a loan of $76,000,000 has been arranged 
with a German banking group in order to have capital 
at Austria’s disposal for payments in foreign coun- 
tries. It is reported that an Austro-German Trust 
Company, co-operating with Rumanian proprietors, 
has purchased the entire surplus cereal crop of the 
1915 harvest of Rumania. 





The Spanish Cabinet on Tuesday resigned, the 
Government considering the failure of the recent loan 
to be equivalent to a vote of lack of confidence. 
Early in the current month advices from Madrid 
stated that Spain was preparing to issue a loan of 
$150,000,000 at par and to bear interest at the rate 
of 44%4%. In March King Alphonso signed a decree 
for the nationalization of the foreign debt. In Lon- 
don the failure of the Spanish loan is not regarded as 
so much of a rebuke to the Spanish Government as 
a general breakdown of European credit. 
advices indicate a compromise, suggesting that Ed- 
uardo Dato, the Premier, will retain office and will 
form a new Cabinet. 


, counted show an expansion of 1,228,000 francs. 
Later 





Official bank rates at the leading European centres 
remain unchanged from 5% in London, Paris, Ber- 
lin, Amsterdam and Vienna. The official Italian 
and Russian rate is 6%; in Norway, Sweden, Den- 
mark and Portugal it is 544%, and in Spain and 
Switzerland 444%. The private rate of discount in 
London closed at 414% for all dates, which compares 
with 234@2 13-16% for short bills and 2 15-16@3% 
for long bills a week ago. Money in London closed 
at 134% for day-to-day funds, which compares with 
14@134% a week ago. No private bank rates have 
this week been received by cable from Continental 
centres so far as we have been able to learn. 





The Bank of England in this week’s return shows 
further loss of £2,372,405 in its gold, a substantial 
part of which represents the daily transfer of $2,500,- 
000 in gold from Ottawa to New York during the 
closing days of last week. Note circulation increased 
£183,000 and the total reserve decreased £2,555,000. 
The proportion of reserve to liabilities this week is 
18.87%, which is a reduction from 19.56%, and 
compares with 47.10% at this date a year ago. 
Public deposits decreased £13,464,000, while other 
deposits increased £6,804,000. There was a reduc- 
tion of £3,096,000 in loans (other securities). The 
Bank holds in bullion £54,157,167, which compares 
with £39,928,263 one year ago and £38,416,702 in 
1913. The reserve aggregates £39,477,000, against 
£29 ,675,138 a year ago. The item of circulation 
stands at £33,129,000, against £28,703,125, while the 
loans still show the large aggregate of £126,393,000, 
against £39,994,619. The Bank reports the amount 
of notes outstanding as of June 19 £45,641,692, 
against £45,689,361 the week preceding. The 
amount of gold held for the redemption of such notes 
remains at £28,500,000. Our special correspondent 
furnishes the following details by cable of the gold 
movement into and out of the Bank for the Bank 
week: Inflow, £1,483,000 (of which £878,000 bars 
bought in the open market, £280,000 released by 
Egypt and £325,000 from miscellaneous accounts:); 
outflow, £3,855,000 (of which £654,000 gold coin and 
£1,615,000 foreign gold coin sold in the open market 
£1,111,000 earmarked Argentina and £475,000 net 
sent to the interior of Great Britain. We add a 
tabular statement comparing for the last five years 
the different items in the Bank of England 
return: 


BANK OF ENGLAND'S COMPARATIVE STATEMENT. 


1915. 1914. 1913. 1912. 1911. 


June 23. June 24. June 25. June 26. June 28. 
£ £ £ £ £ 

Circulation. _...... 33,129,000 28,703,125 28,653,080 29,208,775 29,431,330 
Public deposits.... 99,578,000 18,074,214 18,032,270 23,718,663 15,807,217 
Other deposits --- -- 109,562,000 44,915,911 41,304,417 43,017,728 47,235,294 
Government secur’s 51,043,000 11,046,570 12,758,173 13,983,707 14,971,344 
Other securities__..136,393,000 39,994,619 36,191,168 40,275,876 36,355,699 
Reserve notes & coin 39,477,000 29,675,138 28,213,622 30,324,979 29,456,438 
Coin and bullion... 54,157,167 39,928,263 38,416,702 41,083,754 40,437,768 
Proportion of reserve 

to liabilities_-__-__ 18.87% 47.10% 47.53% 45.42% 46.75% 
Bank rate_______.- 5% 3% 44% 3% 3% 





In the Bank of France’s statement, an increase of 
5,952,000 francs is noted in the gold holdings, but 
a decrease of 1,199,000 francs in the silver stock. 
Note circulation increased 61,020,000 francs, general 
deposits are 59,283,000 francs higher, and bills dis- 
The 
gold item now stands at 3,927,293,000 francs, which 
compares with 3,975,700,000 francs in 1914 and 3,- 
317,000,000 franes in the year preceding. The stock 
of silver is down to 371,790,000 francs, against 
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648,350,000 franes in 1914 and 623,650,000 frances | 


the year preceding. Note circulation shows the un- 
exampled total of 12,106,019,000 francs, against 
5,852,295,155 francs one year ago and 5,398,917,975 
francs in 1913. General deposits aggregate 2,264,- 
830,000 francs. One year ago they amounted to 
1,017,712,747 francs and two years ago to 732,048,- 
768 francs. Discounts are only 241,331,000 francs, 
against 1,611,776,519 francs in 1914, a comparison 
which indicates how completely general business 
methods have become deranged. 





The local money situation remains in the position 
it has occupied for many weeks, despite the sudden 
and important advance in the London money market 
that has immediately followed the announcement of 
the new British war loan. Supplies of funds con- 
tinue overwhelmingly large. As was expected, the 
weekly statement of the New York Clearing House 
on Saturday last showed a surplus above require- 
ments in excess of the $200,000,000 mark, and the 
prospects seem to indicate still further additions to 
this unwieldy total. There have been no important 
applications reported for new capital. English bank- 
ers here have received a moderate number of sub- 
scriptions for the new English war loan, chiefly, 
it is presumed, from clients of British origin or 
descent. But as a broad proposition, the loan has 
not apparently received recognition as a factor in 
money circles. Funds have moved with some free- 
dom at 3% for a period covering the early days of 
1916. It is possible that during the new week there 
may be a rather more independent attitude shown 
by lenders, owing to the necessary preparations for 
the July dividend and interest disbursements. This, 
however, bids fair to be merely temporary. In a 
word, the outstanding feature is that, with general 
trade and industry so completely backward as they 
are at the present time, the demand for funds is 
much below the volume of the supply. Bankersseem 
to be resisting any reduction in rates. Under cur- 
rent circumstances concessions in this direction are 
not likely to produce a greater volume of business. 
Reductions, therefore, would merely reflect in a dis- 
advantageous way upon outstanding business. As 
we have already noted, the surplus reserve indicated 
by Saturday’s bank statement was in excess of $200,- 
000,000—to be exact, the amount was $200,400,190, 
representing an increase of $5,243,690 from the week 
preceding. The total reserve increased $7,660,000, 
reserve requirements having expanded $2,416,310 as 
a result of increased deposits. Loans were $13,711,- 
000 above the week preceding. Net demand de- 
posits increased $13,704,000, but net time deposits 
indicated a contraction of $1,050,000. The reserve 
in “own vaults’ increased $12,182,000 to $463 ,145,- 
000, of which $399,462,000 is specie; reserves in 
Federal Reserve banks decreased $1,121,000 to $126,- 
456,000 and reserves in other depositaries decreased 
$3,401,000 to $28,177,000. A year ago, under the 
old form of statement, the Clearing House reported 
a surplus above requirements of $38,839,250. Keen 
interest attaches to the offering by Comptroller 
Prendergast on Tuesday next of $71,000,000 New 
York City 444% bonds. 

Referring to money rates in detail, the range for 
demand loans has been 14@2%, comparing with 
134 @ 2% the week preceding. Theruling rate has been 
134% each day, which compares with 2% on Friday 








of last week. The range of quotations was 134@2% 
on Monday and Tuesday, 14@134% on Wednesday 
and Thursday, and 134@2% on Friday. Time money 
closed at 244@2'%% for sixty days (unchanged 
for the week), 234% for ninety days (unchanged), 
234@3% for four months (unchanged), 234@ 
3% for five months (unchanged), and 3@34% 
for six months, against 234@3%. The supply 
of commercial paper is well below the average, 
while discounts are not quotably lower; the greater 
part of the business passing is at the minimum fig- 
ures. The range is 34@4% for sixty and ninety 
days’ endorsed bills receivable and for four to six 
months’ single names of choice character. Names 
not so well known require 44%. 

The Federal Reserve Bank of New York, with the 
approval of Washington, on Thursday put into 
operation a new discount rate of 3%, which is to 
apply to commercial paper having not more than 
ten days torun. The rate on paper of more distant 
maturities remains at 4% for periods up to ninety 
days and 5% on agricultural paper having more than 
ninety days torun. The change in the ten-day rate 
will, it is expected, induce banks to more freely take 
advantage of the re-discounting facilities of. the 
Government institution. The 3% rate for ten-day 
paper was also put into effect on Thursday by the 
Federal Banks at Philadelphia, San Francisco and 
St. Louis. Otherwise, there have been no changes 
at any of the twelve Reserve centres. The rate for 
commercial paper re-discounted by one Federal Re- 
serve bank with another are 344% for thirty-day 
maturities and 4% for sixty-day maturities. Below 
are the current discount rates of all Reserve banks: 


























Maturiti.s | Maturities Maturities of| Maturities of| Agric 
Federal Reserve of of over 30 days | over 60 days |and live stock 
Bank— 10 days and | 30 daysand wt 60 days, | to 90 days, | paper over 
less. less. inclusive. inclusive. 90 days. 
Boston _.....-.- 4 4 4's 5 
New York_-_--.-. 3 4 4 4 5 
Philadelphia - _ _ 3 4 4 44 5 
Cleveland - - .-.- 3 4 4 4% 5 
Richmond. --.-_- 416 416 4\4 5 
Atlanta... ...... 4 4 4ly 5 
Chicago. ....... 4 4 4h, 5 
St. Louis....... 3 4 4 4\ 5 
Minneapolis 4 4 5 5 
Kansas City 4 4 4% 5 
lle 4 4 4% 5 
San Francisco 3 3% 4 4\% 6 
How completely deranged the foreign exchange 


situation is, is suggested by the very moderate 
response to a number of influences that under normal 
conditions would have resulted in substantial im- 
provement. Among these influences may be enu- 
merated an important advance in money and dis- 


; count rates in London, following the announcement 


of the new war loan. Another influence was the 
formal completion of arrangements for a large French 
credit in New York to be based on deposits as col- 
lateral of American securities collected in France on 
behalf of the French Government. A still further 
inffuence has been a steady though not impressive 
liquidation of American securities on London ac- 
count and to some extent on Continental account, 
some securities, notably Canadian Pacific and North- 
ern Pacific stocks, having arrived from Berlin. 
English holders, too, have been disposing quite 
liberally of American short-term notes which are 
payable in dollars and can thus take advantage of 
the unusually favorable conditions that exist at the 
moment of converting dollars into sterling equiva- 
lent. We refer more in detail to this subject in a 


preceding paragraph on our remarks on the French 








2120 


THE CHRONICLE 


[Vou. 100. 








financial situation. Notwithstanding these develop- 
ments there has been but a moderate recovery in 
sterling exchange rates during the week, a new low 
record for demand bills, namely 4 76 3-16, having 
again been reached on Monday, while the closing 
quotation of these bills last evening was 4 77 7-16. 
After the suspension of the Ottawa gold movements 
during the earlier days of the week, J. P. Morgan & 
Co. deposited in the Sub-Treasury $2,500,000 on 
Thursday that had arrived from the Canadian centre, 
and on Friday an additional amount of $2,500,000, 
making with a similar amount of $2,500,000 received 
on Saturday a total of $7,500,000 received by this 
firm of bankers since our last week’s issue. In addi- 
tion $225,000 arrived on Thursday consigned to the 
agency in this city of a Canadian bank. These 
figures bring the engagements of gold since Jan. 1 
up to $123 ,915,000, of which $89,165,000 has arrived 
from the Bank of England’s agency at Ottawa. 
The liquidation of American securities on London 
account has been offset in some measure by sub- 
scriptions to the new English loan that have been 
filed with bankers here by British-American interests. 
There have been no announcements thus far of a 
formal establishment of a British Government credit 
in New York. The weekly statement of exports 
for the week ending June 19 suggests clearly that when 
the full official figures are available for the fiscal 
year ending with June 30 it will indicate and excess 
of exports over imports of a full billion dollars. The 
Department’s statement for the week covering thir- 
teen districts that usually handle 90% of the import 
and export business of the country show an excess 
balance of $19,115,088, which compares with $14,- 
256, 207 for the week ending June 12. The incom- 
plete figures up to June 19 show that the country’s 
export excess has already passed the $976,000,000 
mark. 

The feature of the Continental exchanges has been 
the extreme weakness in francs, which, as already 
noted, have sold at a new low record this week, 
namely 5 50 for checks and 5 491% for cables, not- 
withstanding the definite arrangement of the large 
French credit at this centre. These are the closing 
quotations, and compare with 5 46144 and 5 4534 a 
week ago. Commercial sight on Paris, including 
three-day sight bills, finished at 551%, against 
5 4714. Sterling exchange in Paris closed at 26.36, 
against 26.1014. Bankers’ checks on Berlin closed at 
81 13-16 and cable transfers at 817%. Last week 
the corresponding figures were 82 1-16 and 82, 
respectively. Swiss exchange finished at 5 35% 
and 5 34% for sight bills and cables, respectively, 
against 534 and 532% a week ago. Italian 
lire are 598 for checks and 597% for cables, 
against 596 and 595% on Friday of last week. 
Bankers’ checks on Amsterdam are 39 15-16 
against 3934@39%%, while bankers’ cables are 
40 plus 1-32 (against 3974@40), and commercial 
sight bills are 3954, which is without net change. 
Greek exchange closes without change at 5 27 and 
5 26% for checks and cables, respectively. Checks 
on Copenhagen are 26.33, against 26.30; on Sweden 
26.38, against 26.44; on Norway 26.38, against 26.44. 
Russian roubles are 3814@38} for checks, against 
3834 a week ago. 





Compared with Friday of last week, sterling ex- 
change on Saturday was weaker and demand bills 
again receded to 4 76144, the low point touched on 





Wednesday last; the high was 4 7634, while cable 
transfers declined to 4 7634@4 767% and sixty days 
to 4 7334@4 74. On Monday a still lower record 
was made in an early decline to 4 76 3-16 for de- 
mand, but the market rallied on heavy buying 
by an international banking house, together with 
a rise in English discounts, and the range was 
4 7634@4 77 for cable transfers, 4 76 3-16@4 763% 
for demand, though sixty days ruled easier at 
4 7354@4 7334. The successful completion of ar- 
rangements for the placing of the large French loan 
here was instrumental in bringing about distinct 
firmness at the opening on Tuesday, although later 
in the day weakness developed on an increase in com- 
mercial offerings; demand advanced to 4 76 7-16@ 
4 76 11-16 and cable transfers to 4 77@4 7714; sixty 
days remained unchanged at 4 7354@4 7334. On 
Wednesday the opening was weak, with fractional 
declines, but subsequently a stiffening in London 
discounts, selling of American stocks for foreign 
account and renewed buying on this market, induced 
arally; quotations ranged between 4 7634@4 76 9-16 
for demand, 4 76 15-16@4 77 3-16 for cable trans- 
fers and 4 7344@4 735 for sixty days. Sterling 
rates were firm on Thursday and demand advanced 
to 4 7654@4 76 15-16, cable transfers to 4 774@ 
477 9-16, and sixty days to 4 7344@4 7334; the 
chief factors continue to be foreign selling of Ameri- 
can securities, fresh gold importations, active buying 
here, and higher discounts at London. On Friday 
the market ruled firmer. Closing quotations were 
4 74@4 741% for sixty days, 4774%@477\% for 
demand and 47734@4 7814 for cable transfers. 
Commercial on banks nominal, documents for pay- 
ment nominal. Seven-day grain bills at 4 76@ 
476%. Cotton for payment nominal; grain for 
payment nominal. 





The New York Clearing-House banks, in their 
operations with interior banking institutions, have 
gained $5,269,000 net in cash as a result of the cur- 
rency movements for the week ending June 25. 
Their receipts from the interior have aggregated 
$8,416,000, while the shipments have reached $3,- 
147,000. Adding the Sub-Treasury operations and 
the gold imports, which together occasioned a gain 
of $1,368,000, the combined result of the flow of 
money into and out of the New York banks for the 
week appears to have been a gain of $6,637,000, as 
follows: 

















Week ending June 25. Into Out of Nat Change in 

Banks. Banks. Bank Holdings. 
Banks’ interior movement. ----._.- $8,416,000 $3,147,000/Gain $5,269,000 
Sub Treas. oper. and gold imports- - - 27,898 ,000 26,530,000|/Gain 1,368,000 
UE aoscntntcsaaecbinenamemas $36,314,000! $29,677,000/Gain $6,637,000 








The following table indicates the amount of bullion 
in the principal European banks: 














| June 24 1915. June 25 1914. 
Banks of | 

| Gold. | Sileer. |  Totat. Gold. | Silver. ; Total. 

| £ | eet Owe 
England__| 54,157,167) ....---- 54, 157, 167) 39 038, 263 pias | 39,928,263 
France .__ 157,086,880| 14,911,200 171.998.080/159,027.800 25,533,640184,561,440 
Germany _|119,110,7 2,486,000 121 ,596 '700) 68,553,900 17,043,850 85,597,750 
Russia -__|171,161, 5,574,000 176,735,000 178,463,000 7,314 '000 185,777,000 
Aus.-Hune 51,578,000, 12,140 ,000, 63,718,000 52,345,000 12, 184,000 64,529,000 
Spain __._| 27,123,000) 29,622,000) 56,745,000, 21,125,000 29; 159,000) 50,284,000 
Italy d.__| 45,430,000, 4,966,000, 50,396,000 45,775,000 3,100,000 48,875,000 
Netherl'ds| 26,836,000, 209,200, 27,045,200, 13,386,000) 770,400) 14,156,400 
Nat.Belgh) 15,380,000/ 600,000 15,980,000, 9,011,333) 4,505,667) 13,517,000 
Switz’land) 9,611,800,  ..._._.- | 9,611,800 6,957,000) _____.-- : 957,000 
Sweden __| 6,299,000, -__...-- | 6,299,000; 5,827,000 .__.-...- | 5,827,000 
Denmark.| 5,947,000 320, 6,267,000 4,247,000) 310,000 ri ,557 ,000 
Norway..| 3,418,000) .-.-..-- 3,418,000, 2,700,000, ........ 2,700,000 








Tot. week|/693,138,547, 70,828,400:763 ,966, 2671007» ,346,296, 99,920,557'707 266,853 
Prev .week 696,603,312) 70,293,360 766,751 ,672601,079,579, 99,243,487/700 +323 ,066 





ec July 30. d April 30. h Sept. 21. 
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THE RUSSIAN ARMY’S RETREAT. 

A week which has been marked by some of the 
period’s most interesting developments in England’s 
new plans for war finance, and for organized produc- 
tion of war munitions, has also witnessed one of the 
most spectacular military successes of the war. The 
capture on Tuesday by the Austro-German army 
of the Galician capital, Lemberg, held by the Rus- 
sians since Sept. 3, when they were first invading the 
outlying Austrian provinces, is certain to occupy a 
place in history as one of the landmarks of this 
European conflict. The outstanding events of the 
war to date in the land campaigns may be said to be 
the fall of Namur and Brussels in August; Hinden- 
berg’s repulse of the Russian invaders at Tannen- 
berg, East Prussia, on Aug. 29; the German defeat 
at the Marne on Sept. 5; the surrender of Antwerp 
on Oct. 9; the Russian capture of Przemysl on 
March 22; the occupation of that city by the Austro- 
German army on June 3, and this week’s capture 
of Lemberg. 

This last event is of particular significance as 
marking the definite collapse of the Russian forward 
movement. In all retrospects of the war to date, 
it will be recalled that perhaps the greatest surprise 
of the various early campaigns was the prompt and 
effective mobilization of Russia, and her vigorous 
invasion of her enemies’ territory. Russian armies 
were on German soil in East Prussia and on Austrian 
soil in Galicia at the very time when Von Kluck was 
sweeping down toward Paris. Lemberg, the capital 
of Austrian Poland, and the fourth largest city of the 
Austrian Empire, was occupied by the Russians 
almost at the very moment when the Battle of the 
Marne was being fought. The highly important 
Russian success at Lemberg, in September, was 
followed by months of stubborn fighting, with vary- 
ing success, but with the result that at the end of 
March the Russians had entered Hungary through 
the Carpathians. They seemed at that moment 
to have begun a really formidable invasion of the 
Empire. 

What followed is well known; though the exact 
causes and circumstances of the Russian defeat are 
not yet entirely clear. That it was largely a matter 
of superior strategy by the German commander is 
altogether probable; that the reverses were due, as 
has been alleged from Petrograd, to Russia’s ina- 
bility to obtain sufficient ammunition, may be true 
to some extent—though in that case, one is inclined 
to ask why such an exploit as the invasion of Hun- 
gary should have been attempted at all. But the 
fundamental fact of the episode would seem to be 
that the retreat of the Russians, after their powerful 
drive into the enemy’s territory, had certain obvious 
strategic resemblances to the retreat of the German 
army from the neighborhood of Paris. In each case, 
a victorious army had swung far away from its base 
of supplies and ammunition. In each case, an alert 
and resourceful antagonist had allowed the advance 
to continue until these disadvantages of communica- 
tions were at their greatest, and had then delivered 
a concerted and vigorous counter attack. In each 


case, the invading army was driven back in some 
demoralization towards its base, though in neither 
instance was the retreating army seriously menaced 
with capture, such as would perhpas have been the 
strong military probability under similar circum- 
stances in a war of one or two generations ago. 





With this, however, the parallelfseems{to cease. 
The retreating Germans in September reached their 
already carefully prepared entrenchments on the 
Belgian border, and .were able to make a permanent 
stand; the Russians are reported still to be in re- 
treat, and are likely to withdraw into Russia. 
How far the Austro-German armies are likely 
to pursue their advantage into Russia and Russian 
Poland is the next strategic problem of considerable 
interest. In the light of history, the armies of 
Russia, though rarely successful against a skilful 
opponent while fighting on other territory than their 
own, have invariably become most formidable when 
attacked on Russian soil. From Charles XII. to 
Napoleon, every great commander who tried the 
experiment of actually invading Russia met with 
unpleasant consequences. Furthermore, there re- 
mains the question whether Germany can afford to 
retain a large invading force in Russia at a time 
when fighting on the Western front is becoming most 
severe, or Austria to leave so large an army on Rus- 
sian soil when Italy’s invasion on the south is becom- 
ing dangerous. 

The political bearing of the Russian reverse is 
perhaps the question of more immediate interest. 
On the face of things, it would seem to foreshadow 
still greater hesitation and reluctance on the part of 
States like Roumania, Greece or Bulgaria, as to 
casting in their fortunes with the Allies. Of these 
States, however, it must be said that other and equal- 
ly important reasons have existed for postponing 
such decision. The Balkan countries are purely 
agricultural States, whose harvests are gathered in 
July. In the present status of the world’s commun- 
ications and food supplies, the importance of gather- 
ing this year’s harvests, before mobilizing the farm 
population into active army service, would seem to 
be paramount. It is possible, also, that the present 
aspect of the war munitions question may have 
rendered the Allies themselves willing to postpone 
any such co-operation. Available war material is 
still apparently needed with the utmost urgency on 
the western fighting line; yet, the Allies would cer- 
tainly have been called on to provide the materials 
of war for the poorer Balkan States in case of their 
entry into the field of active hostilities. 

As to the effect of the Russian reverses on the 
larger fortunes of the war, that remains to be de- 
termined when the next move of the Eastern German 
army is disclosed, and events develop in France 
and on the Italian border. This much may be said 
without great hesitation. Even among people in sym- 
pathy with the general purposes of the Allies, a feeling 
of some considerable misgiving arose, at the time when 
it looked as if Russia alone might gain the decisive 
victory of the war, at a moment when France and 
England were still deadlocked against the German 
trenches. What such a conceivable result would 
have meant to the eventual terms of peace, and to 
the controversies over readjustment of territorial 
lines, was at least not difficult to imagine, and the 
picture was hardly welcome to the judicious mind. 

As matters now stand, indeed, it may be that 
Russia’s reverses will render her Government much 
less obdurate regarding certain territorial concessions 
and counter-claims in the Balkan Peninsula, and that 
this may have its bearing on the attitude of the 
Balkan States themselves. But all this question 
depends also on the fortunes of the war as a whole, 
between now and next autumn. It was natural that 
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Berlin and Vienna should have celebrated with joy- 
ous and hopeful enthusiasm the fall of Lemberg. To 
them this was the rolling back of the tide of actual 
invasion. It remains to be seen how far the western 
campaign, fought against better generals and better 
drilled and equipped soldiers, will be affected by the 
retreat of Russia’s army. 








VETO OF BILL REPEALING PENNSYLVANIA 
FULL-CREW LAW. 

A shrewd old judge once congratulated a youthful 
practitioner on having attained his long-cherished 
ambition of a seat on the bench and said to him, 
*“Now, let me give you one bit of advice which may 
prove of great service—make your decisions as you 
like but be very careful about giving your reasons.”’ 
Perhaps Governor Brumbaugh of Pennsylvania never 
heard this story or has failed to note and remember 
it, for he has vetoed the bill repealing the full-crew 
law and has also been so incautious as to attempt to 
justify himself in doing it. The whole matter he 
represents as a trifle, not worth making a fuss over. 
**All the discussion of this question has seemed to 
indicate to the public mind that there are now, 
under law, a great army of unnecessary employees 
carried on the trains,’ but this is all wrong: 


“As a matter of fact, there is only one additional 
employee required by the present law, above the 
number necessarily and willingly carried by the com- 
panies. 

“This one extra man has caused all this discussi 


and legislation; this one man, then, is the significant 


factor. 
“The companies assert that he is not needed; the 
employees assert that he is needed.” 


The “one man”’ is not a solitary, but one man for 
every train which passes an inelastic limit in number 
of cars. All who have paid any attention to the 
subject know this, but the ‘one man” repetition is 
apparently meant to give the uninformed public 
the impression that the roads are miserably parsi- 
monious as well as unreasonable. To confirm such 
an impression, the veto message adds that within a 
year the roads have received an advance in rates 
and had scarcely secured this before they moved to 
procure repeal of this law; “this situation has definite 
bearing upon the action now taken.” No; it has no 
such bearing. Any relation, in time, between any 
rate advance and the recent campaign for repeal 
would be mere coincidence, if it existed, but the full- 
crew matter is some years old. Further, if the roads 
were in a flourishing instead of a starving condition, 
that would not justify a law compelling them to 
employ even one unnecessary man; it would also 
still remain true that the two millions or more which 
this ‘‘one man” costs per year might better be used 
in building locomotives and cars, or in installing 
block signals, or in eliminating more grade crossings, 
than in hiring labor to twiddle its thumbs in idleness. 

Mention of grade crossings is itself suggestive as 
to the public safety on account of which this full- 
crew law is ostensibly upheld. The extra men are 
needed for the public safety, or they are not. If 


they are not, as the roads affirm, it is wanton waste 
for the law to divert to their support funds which 
might serve the public so much better otherwise; if 
they are needed (and if the roads cannot be trusted 
to see to that), this bill which is now vetoed covered 
it by leaving with the State Commission power to 
cause employment of an adequate number on al 





trains. Governor Brumbaugh’s mention of ‘‘a large 
and persistent lobby” is a fling without basis of 
fact; if any lobbying was done, it was against repeal, 
not for it. Four months ago the roads were conduc- 
ting their campaign by public advertisements, and 
a few sentences from those will show that they ad- 
dressed themselves to the public and rely solely upon 
the merits in the entire railroad case: 


“Railroads operating in Pennsylvania and New 
Jersey are determined to place their case squarely 
and fairly before the people of those States. . . 
This campaign of public enlightenment will be waged 
by the railroads in a manner that cannot possibly 
be legitimately assailed. There will be no lobbying, 
no star chamber conferences or private deals to in- 
fluence public opinion or legislative action. The 
campaign will be fought in the open, purely on its 
merits. . . The railroads now appeal directly 
to the people.” 

Cannot they not so appeal, upon such a matter as 
repeal of oppressive laws or upon the matter of op- 
pressive rates and compulsory increase of wages, 
without being accused of lobbying or of being in a 
quasi-conspiracy ? 








LLOYD GEORGE’S CHALLENGE TO LABOR. 

As summarized, Mr. Lloyd George’s expected bill 
to meet the emergency in the production of war 
material “makes strikes and lockouts illegal; provides 
for compulsory arbitration; gives power to fine 
‘slackers’; limits the profits of employers; and 
creates a volunteer army of workmen pledged to go 
wherever wanted.”’ To declare lockouts as well as 
strikes illegal, to provide for compulsory arbitration 
and to limit the profits of employers, will leave labor 
no shred of excuse for claiming that the pressure 
of emergency is not placed upon both sides. The 
“courts” for carrying out these provisions are also 
to be representative of both sides, so that com- 
munity of power as well as of interest is appealed 
to as a solvent which, while the emergency lasts, is 
expected to bring employer and employee together 
and hold them so. The seven days asked by trades 
union leaders began on Thursday; by public adver- 
lisements and by engaging town halls as “recruiting”’ 
offices the challenge and call to labor has gone out. 

Labor troubles heretofore have chiefly involved 
the difficulty of keeping strikers from hindering 
willing workers; the chief problem now is to find 
the willing workers and keep them willing. Con- 
scripts in the field may be expected to be of some 
service as fighters, for the conditions there will 
make them so; conscripts in the factory could not 
be of great value, and therefore the consciousness 
of emergency must be the motive to heartiness and 
the antidote to any unsettling efforts. The mail 
report of Mr. Llloyd George’s recent Manchester 
address shows that he brought the situation vigor- 
ously home to labor. ‘‘Nothing can pull us through 
(he said) but the united effort of every man in the 
British Empire’. The help of employers, of busi- 
ness men, and of workmen is needed. The en- 
gineers of the country should come together, form 
their own committees and organize for getting the 
greatest output from the engineering resources of 
their own localities. Business men must note that 
“this is not a government entering into negotiation 
with you; you are the government.” Not merely 
trade union regulations but some government 
regulations need suspending during the war. We 
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want everything for war uses, “‘but there is one thing 
we want less of than usual, and that is red tape.” 

Turning straight to labor. Mr. Lloyd George was 
even more direct and emphatic. He does not want 
to get rid of the “‘slackers”, he wants to get rid of 
their slackness, and really must. This is labor’s 
concern and affair, he said, for if Germany wins 
“labor will come out of it worst of all; the victory 
of Germany will be the victory of the worst form of 
autocracy the world has seen for many a century;” 
no part of the community ‘‘has anything like the 
interest in overthrowing this military caste that 
labor has.”’ The life of the country depends on the 
men at the front, and ‘‘the lives of our men at the 
front depend upon the amount of war material we 
are able to equip them with.” 

This was a ringing address, with its power coming 
from the emergency which gave the occasion. It 
repeated Nelson’s call before Trafalgar, “England 
expects every man to do his duty”, but with one 
addition: you are England. 

The fundamental error of organized labor in all 
its long course in Great Britain has been the same 
as in this country: that there is an irreconcileable 
conflict between employer and employee, that the 
workingman gets only nominal protection from 
government, owes little to it, and has little to expect 
from it; that labor is a distinct class, held down in 
slavery, and must solidify itself until it can wrest 
political mastery by dint of numbers and impenetra- 
bility. That labor owes anything to society has 
not yet been grasped by it, any more than has the 
fact that co-operation is its natural means of better- 
ment. If this emergency does not open the eyes 
of the British workman to see that he is the country 
and that he cannot take the national extremity as 
just an opportunity for himself in respect to wages, 
it is impossible to imagine anything that can. For 
us in the United States, where there has always 
been an equality and a room for advancement that 
cannot be matched elsewhere on the globe, the 
seriousness of England’s labor problem should make 
us realize better the seriousness of our own. 








SUPREMACY OF LABOR—OR OF LAW. 


The late strike in Chicago, “‘settled’”’ by deferring 
settlement, paralyzed local traffic and supplied more 
evidence of how intimately transportation enters into 
all daily life, but was comparatively free from vio- 
lence. The usual coincidence of heavily-laden trucks 
breaking down on the most important tracks was 
absent, perhaps because trucks do not reach elevated 
structures; an acid bomb tossed at a train, a plank 
thrown in advance of one, but failing to wreck it by 
being inaccurately aimed, stones going through win- 
dows and showering passengers with broken glass, a 
few pistol shots—such incidental touches as these 
were given, but as a whole the violence was less than 
customary, possibly because the “issue” as organized 
labor understands that was not fully joined. 

The City Council attempted to intervene on behalf 
of the strikers by a measure not without precedent in 
this part of the country, an ordinance prohibiting 
employment of inexperienced men, that is, of men 
who have not had some weeks’ experience on the par- 
ticular routes; ostensibly in the interest of public 
safety, such a measure aims to force surrender by 
tying the managers’ hands. As the Legislature is in 
session, the Senate, by a vote of 31 to 12, took the 
familiar course of truckling to labor by ordering the 





State Public Utilities Board to make an immediate 
investigation. To the remonstrance by the surface 
lines that a fair offer had been made and was still 
open, and no need of outside mediation appeared, 
this Board replied that it had been directed to inter- 
vene and would proceed to open hearings. 

This is the apparently interminable dispute about 
wages, the men making the periodical demand for 
increase and the roads replying that consistency and 
propriety (sometimes the inexorable arithmetic also) 
make compliance impossible; then the men proceed 
towards making the compliance possible, and an in- 
different if not openly sympathizing public aid by 
looking on. Arbitration as we have had it so many 
times in case of the general railway lines is absurd, 
because, in the first place, the arbitrators go to the 
hearing with the pre-judgment that the men are to 
have something, and the sole question is ‘chow much,”’ 
and next, because arbitration is never an operative 
method except on an agreed state of facts, and in 
these cases the most essential facts are put aside as 
ultra vires or quite irrelevant, and no attempt is 
made to ascertain them. 

Lay aside the precedents to which we have become 
accustomed and take up the subject on its merits, 
as if it now arose for the first time, and it presents an 
issue so simple as well as sharp that it can readily 
be brought under the operation of natural economic 
laws. That the men want more and will demand 
more as long as they think they can force it; that liv- 
ing costs are high and nobody is quite happy; that 
certainly it would be kindly and possibly might be 
“fair” to pay higher wages—so much is known and 
conceded in advance. But there are two questions, 
one of them dexterously shunted off to one side out 
of the way and the other as thoroughly ignored as 
if it did not exist. One of these is: what can the em- 
ployer afford to pay, under the conditions he must 
face and cannot alter, without robbing his creditors 
or going bankrupt; the other question is: are the men 
getting what the labor market establishes as a current 
fair price for the service? 

The employer thinks they are, the men think they 
are not, and both cannot be right about it. It can 
be easily settled without room for appeal. Let the 
dissatisfied men retire to a distance and let the em- 
ployer find the suitable men he must have; if he 
can get them on his terms, he proves himself right; if 
he cannot, he proves himself wrong, and his men 
right. But in practice the men leave their jobs and 
then gather about to forcibly prevent others from 
taking them. The jobs are “theirs,” they demand 
more pay, and nobody shall take the work except on 
their terms; without their consent, the work shall not 
be done at all, though it be indispensable transporta- 
tion upon which life itself depends. This is the posi- 
tion taken in every strike during the long term of 
continuance of those disorders, the position in the 
Danbury Hatters case and in the Chicago trouble, 
which happened to be the case of yesterday, as some 
other will be the case of next month or next week. 

Now, what is proper and required on part of the 
Government and the public is perfectly clear and 
simple: in case of ordinary employment, see to it 
that the interrupted work may go on, by peaceful 
employment of any suitable labor, new or old, and in 
case of transportation, see that it shall goon. In the 
latter case, compel the carrier to continue his public 
service, leaving him to provide the means and re- 
sponsible for results; but furnish him the necessary 
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protection. Federal Judge Kohlsaat put it correctly, 
in directing the receiver of one Chicago line to con- 
tinue operation. The men, said he, “are for the 
time being employees of the Court,” to be justly 
treated, “but the Court also owes a duty to the public, 
and that is, to operate trains by the best means ob- 
tainable; consequently, the receiver is directed to 
resume operations without delay, employing such 
men as may be available for the purpose.” Exactly 
so; the needed protection must be furnished, if a 
bayonet for every tie is required. The supremacy of 
law and order is the very first function of govern- 
ment, its sine qua non; to the extent of its coming 
short of this, it loses its own justification, for without 
it there is no government in a real sense. No Recon- 
ciliation Boards, no Industrial Disputes Investiga- 
tion Act, or other scheme for coming between em- 
ployer and employee upon a difference of view about 
the labor market is needed; and as for the misplaced 
“sympathy” offered to strikers, that is itself lawless- 
ness in essence and influence. 

Perhaps the country is not even yet ready to meet 
and dispose of this subject. Perhaps it will dawdle 
along further and let its politicians in office and seek- 
ing office kow-tow to organized labor. But it is 
the ancient question of individual liberty and will 
not settle itself. It merely grows uglier and more 
difficult by being paltered with. 








BILL REPEALING PENNSYLVANIA FULL-CREW LAW 
VETOED. 


Governor Brumbaugh of Pennsylvania announced on the 
20th inst. that he had vetoed the bill which would have 
repealed the full-crew law and lodged with the Public Service 
Commission authority to determine the manning of crews 
on trains. The measure passed the Pennsylvania Senate on 
May 10 by a vote of 33 to 16, following its adoption by the 
House on April 19. As previously stated in these columns, 
similar bills amending full-crew laws have failed of passage 
in New York and New Jersey. Governor Brumbaugh made 
the following statement regarding his veto of the Pennsyl- 
vania measure: 

“This bill empowers the Public Service Commission to require railroad 
corporations to employ an adequate number of men upon trains. It repeals 
the Act of June 19 1911. It is known popularly as the ‘full-crew repealer.’ 
There has been much discussion of this bill. An extensive and systematic 
publicity campaign was inaugurated to secure its passage. The members 
of the Legislatufe, so they informed me, were subjected to the pleadings 
of a large and persistent lobby until the bill had passed. 

“Thousands of letters and other literature came to them and to the 
Executive. Employees in the offices of one corporation stated to me 
frankly that they were very anxiously working for the repealer because— 
their spokesman put it—‘if we help the company get this repealer we 
will get an increase of salary.’ 

‘All the discussion of this question seemed to indicate to the public’mind 
that there are now, under law, a great army of unnecessary employees 
carried on the trains. As a matter of fact, there is only one additional 
employee required by the present law above the number necessarily and 
willingly carried by the companies. This one extra man has caused all this 
discussion and legislation. This statement the companies assent quite 
as freely as do the employees. 

“This one man is, then, the significant factor. The companies assert 
that he is not needed. The employees assert that he is needed. In 
arguing the matter, the companies refer to the through passenger and 
express trains that make few, if any, stops between divisional terminals; 
whereas, the employees refer to the large number of increasingly long 
freight trains made up of 75 to 125 cars, each of heavy tonnage. There 
has been no common basis of facts for the arguments for and against. 

“In the meantime, it has been proclaimed that the loss of life has, since 
this present law became operative, been substantially reduced if not 
eliminated, so far as passengers are concerned, and that this is due not so 
much to the manning of the passenger trains as to the fact that freight 
trains do not menace passenger traffic. In other words, the additional 
man on the freight crew has added to the safety of passenger traffic, just 
as trackmen, signalmen and other employees not on a passenger train add 
to the safety of passengers on those trains. 

“It is claimed that this additional man on the crew is a menace to the 
proper performance of duty by the other members of the crew. If so, 
and it is a challenged assertion, the corporation knows well how to secure 
and enforce discipline among its employees, as do all other companies and 
corporations employing men for definite services. 

“This additional man is the emergency man on the train. He is not 
always busy. The same fact is true of other members of the crew. But 
he is needed when the unusual cocurs, and his presence may save life or 
property, or both. In fact, the records show this to be the case. 

**Within one year the railroad.companies secured an increased freight rate 
by action of the Inter-State Commerce Commission. A potential argu- 
ment of the companies for this increase was the fact that the full-crew law 
added to the expense of operating their service. They had scarcely secured 


the increased rate until steps,were taken to repeal the law requiring this 
fulicrew. This situation has definite bearing upon the action now taken. 





“To deny these corporations their petition is a serious matter. They 
are public carriers acting under law. They have rights as such that the 
Commonwealth must ard should conserve. They perform a vital service 
to all the people. They deserve fair consideration—the same that is 
guaranteed to the humblest citizens, and no more. 

“tt has not been shown me that they are denied any equal protection 
under present law, and if they can demonstrate in the next two years that 
a law now in operation is not fair to them and to employees, it will be the 
duty of all officials to do justly by them. Until then the matter should 
remain as it is.” 


Samuel Rea, President of the Pennsylvania Railroad Co., 
in a statement issued on the 21st inst. regarding the Gover- 
nor’s veto of the bill, says that “there is no well-founded 
reason or fact given in the veto to justify it.” He points 
out that the people of the State have shown their desire to 
have the railroads relieved of the burden of the full-crew law 
and that the Governor’s action ‘‘has re-imposed this injustice 
on the public and the railroad companies for at least another 
two years, and places upon them an unwarrantable burden 
during that time of $2,700,000.”" President Rea’s state- 
ment is as follows: 

Speaking for the Pennsylvania Railroad Co., the most important trans- 
portation agency of our State, and with 32,000 of its 92,500 stockholders 
living within the State, I can only say that we are surprised and disappointed 
at the Governor's action in vetoing the bill for the repeal of the so-called 
full-crew law, which was passed by the Legislature to correct a gross injus- 
tice to the railroads of the State and relieve them and the public of the 
onerous and wasteful expenditure which the full-crew law imposes on them. 

The people of the State have shown in no uncertain way their desire to 
have the railroads relieved of this burden, and the Legislature, after full 
consideration and careful hearing, passed by large majorities this measure, 
which vested specifically in the Public Service Commission the power to 
fully safeguard the interests of the public. 

There is no well-founded reason or fact given in the veto to justify it, 
and while I am entirely satisfied that the public should form its own judg- 
ment, it seems proper that particular attention should be directed to the 
fact that the very purpose of the bill, namely ‘‘to empower the Public 
Service Commission of the State to require railroad corporations to employ 
an adequate number of men upon their trains,"’ is singularly ignored in 
the veto, notwithstanding that it practically meets every objection ad- 
vanced by the Governor. 

The financial condition of the railroads throughout the country to-day is 
already well known, and on economic grounds alone there never has been 
any valid reason why they should be bound by statute to employ a stipu- 
lated number of men on passenger and freight trains irrespective of necessi- 
ties or conditions. The Legislature has adjourned and therefore the action 
of the Governor in the exercise of his power has re-imposed this injustice 
on the public and the railroad companies for at least another two years, 
and places upon them an unwarrantable burden during that time of 
$2,700,000. 








BENJAMIN STRONG JR. ON THE RESERVE SYSTEM. 


Benjamin Strong Jr., Governor of the New York Federal 
Reserve Bank, in a speech made at the annual convention 
of the New York State Bankers’ Association at Saratoga 
Springs on Thursday, dwelt upon the work which has been 
done by the Reserve bank, going into more extended detail 
regarding the business of the New York Reserve Bank than 
in an earlier address quoted in our issue of June 5, when he 
touched upon the same point. We take the following from 


his remarks the current week: 

In the first seven months of our business the New York Reserve Bank 
has discounted for its member banks 1,501 notes, amounting to $8,284,- 
349 70. It has also purchased in the open market 387 acceptances of a 
total value of 89,315,158, and it has made forty-one investments in short- 
time municipal warrants cf a total value of $11,160,000. In addition to 
the investments made for its own account, it has purchased $23,697,508 93 
of acceptances and municipal warrants for acccunt of eight of the other 
Reserve banks, on their instructions. 

From these discounts and investments, the bank has to date made grcss 
eatnings cf $158,710 38, its current expenses have been $116,948 84, 
leaving $41,761 54 of net earnings, which will be applied to organization 
expenses amounting to $181,654 36. These are partly made up cf the cost 
of initial purchases cf necessary supplies and fixtures, and making changes 
in our otfice. $35,424 18, however, consists of the assessments levied 
against the bank for its proporticn cf the expenses of the Federa) Reserve 
Beard and $98,180 98 represents the actual ccst cf preparing Federal Re- 
serve nctes issued and tc be carriedin stock. The directors of the bank have 
authorized the preparaticn of a total of $300,000,000 cf notes of various 
dencminations, determined by experience gathered from ail sources avail- 
able as to the demand for currency. This will involve a considerable 
outlay by the bank, but the assurance to the member banks that we have 
on hand at all times not less than $250,000,000 of currency available 
against emergencies, well justifies the cost. There is at present on hand 
over $183,740,000 cf notes and the supply is being increased so as to com- 
plete the amount in a few weeks. To this date there has been issued $34,- 
600,000 in denominations of $5 to $100, inclusive, of which amount $34,- 
420,000 now outstanding are covered by a like amount of gold deposited 
with the Federal Reserve Agent. 

Of course thé ability of the Reserve banks to increase their gold reserves, 
beyond the amount of the member banks’ deposits, is dependent upon their 
ability to issue notes against deposits cf gold. This process is now in suc- 
cessful operation, the New York bank alone baving issued, as stated, 
$34,920,000 of notes against a like amount of gold deposited with the 
Federal Reserve Agent, and all twelve of the Reserve banks show $58,- 
291,000 of gold so held. 

Re’erring to the fact that to the Federal Reserve banks 
the Government in a sense has entrusted its credit, Gov. 


Strong went on to say: , 

They are authorized to act as its fiscal agents and through them are 
issued notes which the Government is obligated to redeem in gold. The 
Government should, therefore, assume a partial responsibility for their 
management and supervision. It appoints three of the directors and a 
board of seven men to supervise the whole system. Concerning this 
feature of the Reserve Act, after experience with its operation, I entertain 
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strong hopes. Heretofore Government regulating bodies have been 
brought too much into antagonism with the business interests which they 
are appointed to supervise. In the reserve banks, they are brought into 
contact with the member banks by participation in the actual manage- 
ment of the reserve banks. They share the responsibility for their manage- 
ment. Difficulties and differences of opinion can be discussed and com- 
posed, as would hardly otherwise be possible. Where in other cases of 
Government supervision a line of cleavage has developed between the 
interests of the Government and the interests of business, in these insti- 
tutions the point of contact will prove to be a point of fusion. May not 
this prove to be an entering wedge by which antagonism between Govern- 
ment officers and business interests may ultimately be removed? In 
no other section of the country has this prejudice been so apparent as in 
New York City, and if all such prejudices, political and sectional, against 
New York and its bankers can be overcome by such measures as have 
been adopted in the Federal Reserve Act, I should feel that the work now 
being done has been well repaid. 

I should not permit this opportunity to pass without referring to one 
feature of our banking situation of great importance : The Reserve Act 
made careful provision for the gradual transfer of reserves by the member 
banks, but permitted the reduction in required reserves to take effect at 
once, so that at present large excess reserves are held by member banks, 
a part of which within the next two and one-half years must be trans- 
ferred. The amount of these later transfers and the amount of funds 
required to eliminate the ‘‘float’’ from reserve balances, will make quite 
a hole in present excess reserves, and should be allowed for in future cal- 
culations. The Federal Reserve Act on November 16th released cash 
and deposited reserves in the national banks, amounting to $465,000,000. 
The Comptroller's report of March 4th, showing the condition of national 
banks, disclosed that this excess reserve had increased to $734,000,000 
held by the national banks alone. It may be assumed that another very 
large excess reserve, but probably less than this sum, is also held by State 
institutions. There is, in fact, held in trust by the banks of this country 
a credit of such vast proportion that its custody and use impose a huge 
responsibility. The situation is one that might easily lead to a riot of 
speculation, inflation and exploitation, if the bankers were so unwise as 
to permit it. We may, on the other hand, employ this vast credit to 
meet the demands of the commerce of the world at a time when we alone, 
of all the great nations, are able to fill the gap in the world's credit system 
which has been created by the European War. No banker at this time 
should undertake to prophesy what will be the economic consequences of 
the war. The proportions of the conflict are so vastly greater than any- 
thing known in history that precedent affords little guide by which to 
measure its results. Study of trade reports, bank reserves and interest 
rates, Government borrowings and note issues, will only serve to indicate 
a tendency; it will not disclose the result. What now seems to be taking 
place all over the world is the general mobilization of the gold reserves by 
every effective means, so that each party to the conflict may with the 
greatest degree of security expand credits to the greatest degree possible. 
Each nation should be regarded as a bank, and all the bank, commercial 
and Government obligations of the nation regarded as deposit and note 
liabilities : the gold reserves of the banks should be considered as an in- 
surance fund established to demonstrate the ability of the debtor to pay 
in gold. By good fortune, due to the passage of the Reserve Act prior 
to the outbreak of the war, this country has itself mobilized some portion 
of its gold reserves and the mobilization process is continuing at a satis- 
factory rate. Our reserves are likewise being augmented directly by gold 
imports and potentially by liquidation of our debts to Europe. We are, 
therefore, in position to fortify outselves against such developments as 
the war may bring about. But these reserves must not be misused. The 
tendency will likely be for them to still further increase as a result of gold 
payments now being made to us by debtor nations for the goods being 
exported to Europe at an unprecedented rate, and the temptation to 
expand will increase with the enlargement of our reserves. 











A. B. LEACH ON “SOME ASPECTS OF THE EUROPEAN 
, WAR.” 

A. B. Leach, of A. B. Leach & Co. of New York, entered 
upon a discussion of “Some Financial Aspects of the European 
War” at the twenty-fifth annual convention of the Ohio 
Bankers’ Association at Cedar Point, Ohio, on the 23d inst. 
Mr. Leach took occasion to point out the enormous expendi- 
tures on account of the war, and stated that “in the case of 
England they have been $13,300,000 a day and they will 
soon be $15,000,000 a day or more.” “Expert statisti- 
cians,”’ he said, “have figured out that if the value of life, 
destroyed property and loss of production is included, the 
total direct and indirect cost of the present European war 
will reach the stupendous figure of almost $50,000,000,000 
yearly.” 

“How absolutely unprecedented this war cost is,” he added, 
‘‘will be realized if we know that all the European wars 
carried on during the last century cost only (all things are 
relative, after all) $16,700,000,000, or considerably less than 
the actual cost of one year of the present warfare.” 

The developments in war finance in Germany, Austro- 
Hungary, France, Great Britain, Italy and Russia were 
reviewed by Mr. Leach, who remarked that “it does not 
require a profound knowledge of mathematics to see that 
with war and incidental costs of, say, $20,000,000 per 
annum, the capital markets of the world will have to solve 
a problem as has never before come up, and all this, notwith- 
standing everything will be done, either by the way of in- 
creased taxation or in some other manner, to defray as large 
a part of the expenditure out of current income.” 

Summarizing the tendencies which are at work as a neces- 


sary sequel to the war, he called attention to the following: 

1. There will be a mighty effort in the European countries to save 
wherever possible, especially on anything that is not essential. 

2. All efforts will be made to stimulate savings and to overcome all 
obstacles thereto, such as high prices, the withdrawal of skilled productive 
hands from industrial and agricultural pursuits, &c. 





3. Nothing will be left undone to direct the savings of the nations to 
channels where they can be used in defraying the cost ‘of the war. By 
bringing the applications for new capital on the part of the corporations 
and others under the jurisdiction of Government treasuries (which will 
throw out everything not deemed necessary in their opinion), the available 
savings of the nation and the surplus capital will naturally be invested in 
such new capital issues as are allowed to be made. The bulk of them 
will, of course, consist of war loans. 

4. Pressure will be brought to bear upon capitalists to dispose of their 
investments in foreign countries, the proceeds to be used in paying inter- 
national balances for which the investor ultimately will receive his 
own country’s bonds in return. If such procedure is not voluntarily 
resorted to, it will be made compulsory, as the sale of these securities 
will be the only thing that may somewhat halt the outflow of gold or the 
further depreciation of the currencies in the international exchange markets, 

5. The governments, in their efforts to shoulder the burdens, will look 
for additional sources of income. We will very likely see greater govern- 
mental activity along lines of business endeavor thus far conducted by 
corporations and private individuals, while the number of government 
monopolies will most probably increase, especially in the weaker countries. 

6. There will be increased taxation, especially direct taxation on capital, 
as the poorer classes have in many instances already been taxed to the limit. 
In certain countries the cry, ‘“‘confiscation,’’ will, no doubt, be raised. 

7. There will be special taxation of certain industries especially benefited 
by the war as a necessary offset to the enormous cost of war expenditure. 

8. There will very likely be in the European countries an increase in 
the rate for capital after the war is over, in order to attract as much of it. 
as is possible, so that a new start can again be made. This will be in line 
with past experience, all statements to the contrary notwithstanding. It. 
must add to the price of money, as capital always flows where it is receiving 
the highest returns. 

9. If the cost and ravages of the war are under-estimated and as a result 
thereof unhealthy speculation should set in, a serious crisis is bound to 
follow. Anything resembling guod, healthy prosperity will likely not beth 
evidence for many years. 

10. The payment of indemnities, if any can be exacted, will only make 
the suffering in some quarters less and more acute in others. 

11. The economic factors of life, having been so much emphasized in this 
war, will receive greater attention than ever before, also in an effort to 
create surplus capital at a quicker pace in order to make good for losses. 

12. On the political aspect of the outcome will depend whether or not the 
race of armaments will come to an effective halt. The enormous havoc 
done by modern warfare will. no doubt, have a sobering effect. ° 

13. A re-conversion of existing European government bonds in bonds 
carrying a higher interest rate may be desirable. 

14. Although no repudiation will likely take place anywhere if the war 
should be over within not too long a period, the credit of certain finan- 
cially weaker States will nevertheless be put to a severe strain, which in 
turn may cause the funding of interest paymonts or other incidents th- 
herent to complete orsemi-bankruptcies. 

15. The defects in the financial ani fiduciary systems of ths countries 
so glaringly brought out by the war will receive the closest attention when 
the war is over, and no doubt serious efforts will be made in the direction 
of avoiding like errors in the future. 

Thinking as clearly as we may in regard to the ultimate rosults tothis 
country, it would seem to me that it is fair to foel: 

Ist. That the banking position of this countfy, as far as gold reserve is 
concerned and as far as cifculating medium is concerned, is in the strotigest 
position it has evef been and prepared to carry on the commercial busiiéss 
of this countfy as never before. 

2d. That during the war, and even at its close, the commercial and 
manufacturing business of the Old World must be very heavily hafdi- 
capped. In a measure a wide difference between the pricé of labor and 
the price at which articles can be purchased in Europe and this country 
will be more nearly equaled. Heavy taxation, higher cost of living, a 
very large depletion in the labor supply, are all going to work to the ad- 
vantage of this country. 

3d. That this country is to be very largely bonofited, I believe, through 
the deposit here of moneys and securitiss, which would be sent here for 
safekeeping or to escape taxation which, as before stated, I believe to be 
certain. It will also be benefited through selling our commodities at high 
prices and buying securities back at lower ones. 

4th. That American business and American bankers must face to-(lay 
world-wide commercialism and world-wide banking. We have been in 
the past provincial; we must become, if we are to take ‘‘ our place In the 
sun,”’ international bankers and international mérchants. 

5th. If we are to make the best of our destiny, our opportunity, we must 
have less of watchful waiting, more of practical management in the defense 
and the upholding of American business men and in business interests when 
in foreign lands, less of peace talk and arbitration treaties, more of pre- 
paredness for defense, preparedness for the enforecment of the rights of 
Americans, whether at sea or in foreign lands. Fortunately for this coun- 
try, our dream of universal peace of brotherhood has been broken by 
hearing of the misfortunes of others; let us hope and believe that the 
American people are awakened to their responsibilities, their opportunities, 
their necessities ."’ 





CHAIRMAN DAVIES ON ATTITUDE OF FEDERAL 
TRADE COMMISSION. 


The attitude of the Federal Trade Commission toward 
business was discussed by Joseph E. Davies, Chairman of the 


‘Commission, at the opening last Sunday of the eleventh 


annual convention of the Associated Advertising Clubs of the 
World. Mr. Davies pointed out that the Commission has 
been created as an agency to destroy what has been termed 
the “seeds of monopoly,” and declared that the purpose of 
the Commission will be “‘to bring ‘first aid’ to the com- 
petitor injured before the patient is exhausted by long-drawn- 


out technicalities of legal action.’’ In part Mr. Davies said: 

‘The well-being of business is and properly should be a matter of Govern- 
ment concern. One of the recent agencies devised by the Government in 
connection with its relationship to business and industry is the Federal 
Trade Commission. It was designed to furnish a non-partisan body of 
men, expert upon matters connected with business and industry, to aid in 
the enforcement of the law for the benefit of the whole country, and to 
aid in the accommodation of business to the demands of society as expressed 
through statute. 

“‘Congress created it as an agency to destroy what has been termed the 
‘seeds of monopoly.’ It is clothed with power to prevent unfair practices 
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of competition in commerce. Unfair methods of competition have been in 
the past the principal weapons of and agencies in the producing of monopoly. 
It is also clothed in certain cases with power to serve as an adviser upon 
the facts to the courts in their enforcement of the anti-trust laws. 

“There is no-doubt but that one of the essential purposes underlying the 
creation of the Federal Trade Commission was also to provide an adminis- 
trative agency to make more easy the accommodation of business to the 
requirements which the Government imposes for the benefit of society. 
This idea was voiced with characteristic lucidity and power by the President 
of the United States in his message to Congress. It was received with 
enthusiasm by the business public and by the whole country. 

“It will be the purpose of the Federal Trade Commission to translate 
this idea, which was so largely responsible for its creation, into its policy 
and attitude toward business and the public interest. The interest of the 
public, of complainants, and those complained against, all require that in 
the accommodation of business processes to government requirements, 
readjustments shall be brought about as easily and with as much speed as is 
consistent with law and due regard for the rights of all concerned. 

“Business men to-day do not desire to intentionally disobey the law. A 
common understanding of the facts arrived at through full and frank con- 
ference of persons complained of with the Federal Trade Commission may 
frequeatly result in the stopping of the alleged unfair practices more expe- 
ditiously than would lengthy legalistic procedure. 

‘The purpose of the Federal Trade Commission is not to harass but to 
help—not to make a legalistic record but to bring relief and aid, and to 
efficiently serve the public interest and to bring ‘first aid’ to the competitor 
injured before the patient is exhausted by long-drawn-out technicalities 
of legal action. The essential thing is the accomplishment of the effective 
protection of the public and of business itself against unfair methods of 
competition, with due regard to the rights of all, as speedily and as easily 
as possible. The protection of the complainants, fairness to those com- 
plained against and the interests of the whole community are best served 
by adjustments which are founded upon justice and fairness, but which are 
as immediate in their application and relief as the public interest and 
the law will permit. 

‘The recent cutting off of the European supply in certaia lines, heretofore 
supplied from foreign markets, has demonstrated the necessity of the 
creation of independent, self-sustained, permanent industries indigenous to 
our conditions, for the production of such supplies. Such enterprise here is 
confronted with the possibility of unfair methods of competition being 
employed by foreign monopolies subsequent to the war. Local price 
discrimination, whereby prices are lowered in one community for the sake 
of driving out competition, when at the same time prices are raised in 
another locality to recoup such loss where there is no competition, is pro- 
hibited as between residents of the United States. It is urged that the same 
degree of protection afforded American industry from such unfair competi- 
tion from a local competitor should be equally afforded if the competition 
might come from a foreign source. 

“Customs tariffs in such situations have been absorbed. ‘Tariffs have 
been found to be unsatisfactory to afford orotection against such practices. 
‘Dumping’ by foreign monopolies into this country either of their surplus 
products or of their competitive products, and the selling of such products 
at a cost in this country below the prevailing market cost in the country 
of their production, is vicious in practice, and holds potentialities of great 
harm to American industry and to the American people. American enter- 
prise and industry indigenous to our soil and native to our conditions are 
entitled to have such competition of foreign monopoly declared to be unfair 
and to have such practices prevented if sought to be employed. 

“One of the most significant facts in the evolution of modern world in- 
dustry has been the development of international cartels in Europe. These 
organizations have existed in more than a hundred different lines of in- 
dustry for the purpose, among others, of promoting foreign trade and of 
effecting economies in distribution in world competition. 

“It has been urged that combinations of American manufacturers for the 
purpose of engaging in export trade be permitted for similar economies in 
export trade. Opportunity to participate in such economies might afford 
to the smaller manufacturer an opportunity to extend his market if partici- 
pation in such an organization would be a matter of right rather than of 
largesse on the part of others in such organization. The desiga and object 
of the Sherman law was to preserve competition for the protection of the 
general public and in the interest of smaller units as a matter of domestic 
policy within this country. The law was in the interest of the small manu- 
facturer. 

“In fields of international commerce conditions now so obtain as to be 
prohibitive of enterprise upon the part of the smaller manufacturer in the 
extension of his markets abroad. The cost may be too great. The trust 
can afford and does establish branch agencies in the various countries 
of the earth. The smaller men can reach the market only through co- 
operation with others.) 

“You here represent and typify the energy, the vigor, the initiative and 
the enterprise of the American spirit. Your very association, for the pur- 
pose of establishing a moral principle as a rule of practical conduct for busi- 
ness, proclaims the capacity of men to consciously shape the evolution of 
their business by placing a restriction upon natural cupidity, and by 
shaping your development so that it shall be confined and co-ordinated by 
a rule of conduct in the common interest, to serve the common good. 

“Advertising is that agency in commerce which creates public opinion in 
business. It is fertile with blessings to the public. It is also fraught with 
possibilities of fraud, deception and great wrong. It is one of the most 
important factors in the cost of distribution and it is of the keenest interest 
to the public. 

“It is to the credit of your profession and to those connected with the 
enterprises of this organization that you have found within your own spirit 
the initiative and moral purpose to base your business activites upon the 
principle of righteousness as well as upon the rule of profit by exacting and 
demanding truth as the basis of advertising enterprise, and by exacting 
and demanding honesty in circulation statements, rectitude in merchan- 
dising and truth in the advertising itself."’ 








FEDERAL RESERVE BOARD DESIGNATES 3% RATE 
FOR TEN-DAY LOANS. 


The establishment of a discount rate of 3% for ten-day 
loans at the Federal Reserve Banks of New York, Philadel- 
phia, San Francisco and St. Louis was made known by the 
Federal Reserve Board on Thursday, in the following state- 
ment: 


June 24 1915. 
The Federal Reserve Board to-day announced a new departure with 
regard to discount rates, approving a rate of 3% for loans of ten days 
maturity at the Federal Reserve Banks of New York, Philadelphia, San 
Francisco and St. Louis. 





The matter of establishing such a rate has been before the Board for some 
time past, and has received very careful investigation. It was discussed 
at the recent conference of Governors in Chicago, and the general idea 
of such a rate was approved. In the opinion of the Board, the introduction 
of the plan just at the beginning of the crop-moving season may result in 
extending material assistance to banks which desire special accommodation 
for very short periods. ‘The short-term rate is believed likely to be an 
effective substitute for call loans based on collateral, and is in line with the 
policy of the Board heretofore established of progressively decreasing the 
rate of discount as the maturity of the paper presented is shortened, and 
as its liquidity correspondingly increases. The new plan will, it is thought, 
be particularly useful to banks that are members of the clearing system 
and desire from time to time to obtain short-term accommodation for th 
maintenance of their balances with the Reserve banks. 





NEW FRENCH CREDIT TO BE ESTABLISHED HERE. 


Announcement that arrangements had been perfected 
between J. P. Morgan & Co. and the Rothschilds for the 
placing of a loan in the United States on behalf of the French 
Government was made on Tuesday. The amount of the 
loan has not yet been made public, but it is understood that it 
will be between $50,000,000 and $75,000,000. The loan is 
to be secured by American railway bonds placed in France 
during the last few years and recently purchased from their 
holders by the French Government, these securities, some of 
which have already been received from abroad, will be held 
in the vaults of J. P. Morgan & Co. As indicated in the 
statement issued from the latter’s office on Tuesday, the 
money is to be used as payment for the commercial accom- 
modations extended to France in this country. The follow- 
ing is the statement: 


The Rothschilds of Paris have arranged to borrow in this market, for a 
period of one year, a considerable amount of money, the proceeds of which 
the Rothschilds will make available to the French Government here for the 
payment of its commercial obligations in this country. The loan will be 
secured by high-grade American railway bonds, to be lodged with J. P. 
Morgan & Co. in New York. It is impossible at this time to state the 
amount of the loan. 


The first installment of the loan was placed to the 
eredit of the Rothschilds on Thursday. On the same 
day it was announced that the French Government has in- 
definitely extended the purchase period for Pennsylvania 
and St. Paul bonds, because the number already offered does 
not reach original expectations. It is understood that the 
Government at first fixed the purchase limit of these bonds 
at 400,000,000 franes ($80,000,000) out of a total of 500,000,- 
000 franes ($100,000,000) of the bonds in France. Later the 
limit was reduced. 

A French loan of $50,000,000 was offered here in April, 
but the fact that less than $40,000,000 of the issue was sold 
at the time is said to have induced the private negotiations 
for the impending credit. 





GRANTING OF TRUST POWERS TO NATIONAL BANKS 
TO BE TESTED. 


Proceedings to test the constitutionality of the provision 
in the Federal Reserve Act granting trust powers to national 
banks were instituted in the Supreme Court at Lansing, 
Mich., on the 22d inst. in the name of State Attorney- 
General Grant Fellows against the First National Bank of 
Bay City. Permission to use the Attotney-General’s name 
in the quo warranto proceedings was granted on a petition 
presented by Henry M. Campbell of Detroit and John G. 
Johnson of Philadelphia. Under a resolution adopted by 
the Executive Committee of the Trust Company Section 
of the American Bankers’ Association (printed in our issue 
of April 17), Messrs. Johnson and Campbell were retained as 
counsel to the Executive Committee to test the provision in 
question. In addition to the suit begun in Michigan it 
is said that preparations are being made for the institution 
of similar actions in other States. Counsel representing the 
Trust Company Section of the American Bankers’ Associa- 
tion contends that the conferring by the Federal Reserve 
Board upon national banks of powers of executor, adminis- 
trator, trustee and registrar and transfer agent of stocks and 
bonds is not only in contravention of the laws of Michigan 
and of many other States, but that under the Constitution of 
the United States Congress is without power to authorize 
the granting of these functions to national banks. The 
Michigan proceedings have been brought on behalf of the 
Union Trust Co., the Security Trust Co. and the Detroit 
Trust Co., all of Detroit; the Michigan Trust Co. and the 
Grand Rapids Trust Co. of Grand Rapids, these constituting 
all the trust companies in operation in the State. It is re- 
ported that one of the reasons why the First National Bank 
of Bay City is made a party to the suit is that it is under- 
stood to have been granted more complete power to act 
in a trust capacity than was asked by or conferred on some 
of the other national banks of Michigan. Ralph I. Stone, 


Vice-President of the Detroit Trust Co., in indicating that 
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there is no significance to the fact that the bank is made de- 


fendant, is quoted in the Detroit ‘‘Free Press” as saying: 

The Federal Reserve Board has granted permits to exercise these trust 
company powers to about half a dozen national banks in Michigan. There 
is no particular reason for commencing the suit against the First National 
Bank of Bay City rather than against any one of the others, the purpose 
being not to deny that bank in particular the right to do a trust company 
business, but to test the entire question; not only here in Michigan, but in 
order that it may apply to national banks in all of the States. The suit 
here is brought at the request of those who represent the trust companies 
of the country, and therefore has no particular local significance. 

It is true, however, that the trust companies of Michigan have felt 
that it would be unwise, not only for the banks themselves, but against the 
best interests of the trust companies, to give the right to do a trust company 
business to all banks, State and national, on the ground of public policy. 
It was pointed out by the trust companies, at hearings before the com- 
mittee of the Michigan Legislature this spring, that it always had been the 
policy of Michigan, expressed by its laws and the proceedings of its Legis- 
latures, to keep banks and trust companies as entirely separate financial 
institutions, holding each to its own particular sphere of activity and use- 
fulness to the community. 

Banks are not equipped to do a trust company business and, with very 
few exceptions in this State, have not sufficient financial resources properly 
to equip a trust department. The profit, if any, from transacting this 
business, therefore, in practically all of the communities of the State, would 
not be sufficient to justify the extraordinary risks which would be assumed 
in attempting to handle a technical business like the trust company business 
without competent and adequate organization and experience. These were 
the considerations brought before the Legislature in Lansing this spring, 
and as a result the laws proposed there to give State banks and national 
banks and trust companies powers were not passed. 

I believe I may say on behalf of the trust companies of Michigan that they 
feel an obligation in bringing these proceedings through the Attorney- 
General of Michigan to protect in a measure the State banks which were 
denied the right to exercise these powers by the Legislature. If there is 
any advantage in having the power to act in trust capacities, the national 
banks should not have that advantage over the State banks in Michigan. 
This suit, therefore, if it results as the attorneys for the trust companies 
of the United States expect, will place national banks on the same level, 
so far as these powers are concerned, as State banks, that is, neither class 
of financial institutions will be able to exercise them. 





BRANCH OF FEDERAL RESERVE BANK 
ORLEANS. 


Announcement that it has approved the opening of a 
branch of the Federal Reserve B'nk of Atlanta at New 
Orlean; was made by the Federal Reserve Board on the 24th 
inst. No definite assignment of territory has been made 
to the New Orleans branch, but it is understood that it is 
intended to assign to it the member banks of Louisiana and 
Mississippi in District No. 6. The New Orleans branch 
is the first to be authorized by the Board. The following 
is the Board’s announcement in the matter: 


June 24, 1915. 

The Federal Reserve Board to-day announced that it has approved the 
request of the Federal Reserve Bank of Atlanta to open a branch at New 
Orleans, La. Its action was taken in accordance with the provisions of 
Section 3 of the Federal Reserve Act, which reads as follows: 

“Each Federal Reserve bank shall establi-h branch banks within the 
Federal Reserve district in which it is located and may do so in the district 
of ony Federal Reserve bank which may have been suspended. Such 
branches shall be operated by a Board of Directors, under rules and regula- 
tions approved by the Federal Reserve Board. Directors of branch banks 
shall possess the same qualifications as directors of the Federal Reserve 
banks. Four of said directors shall be selected by the Riserve bank and 
three by the Federal Reserve Board, and they shall hold office during the 
ae respectively of the parent bank and the Federal Reserve Board. 

he Reserve bank shall designate one of the directors as Manager.’’ 

While the Board has carefully considered the principles which should be 
observed in opening a branch of the Federal Reserve Bank of Atlanta, it 
is not ready at this time to promulgate any general rules applicable to other 
points, as it regards the proposition as somewhat experimental. 

It is felt that the experience gained in this case will have an important 
bearing upon the future development of the branch bank idea. Inci- 
dentally, it may be mentioned that the banks comprised in the New 
Orleans Clearing-House Association have undertaken to make good for 
the first year of operation any difference between the expense of conducting 
the new branch bank now proposed and the revenues to be derived from it. 

No definite assignment of territory has been made to the New Orleans 
branch, but it is understood that it is intended to assign to it the member 
banks of Louisiana and Mississippi in District No. 6, and those of Mobile 
and Baldwin counties, Ala. The banks in the territories so segregated 
will deal with the New Orleans branch only. 

The Board has directed that the New Orleans branch shal! conduct only 
operations in the discount and purchase of commercial paper and accep- 
tances and those relating to clearing, collection and exchange transactions 
and transfers of funds. The issue of notes and the function of re-discount- 
ing with other Federal Reserve Banks, the purchase of United States bonds 
and notes, and dealings in warrants of ‘‘municipalities’’ are to be carried 
on solely by the Federal Reserve Bank of Atlanta. All operations are to 
be reported promptly to the Federal Reserve Bank of Atlanta and the 
Federal Reserve Board is to be advised of the same without delay. The 
transactions of the New Orleans branch will be considered as the transac- 
tions of the Federal Reserve Bank of Atlanta, and so reported in the 
statements of the latter. 

It is assumed that the provisions of the Federal Reserve Act require 
that of the seven directors, two shall be bankers and two business men 
(not necessarily bankers) and that the three Government directors shall 
conform so far as possible to the same requirements as those of the ‘‘C”’ 
class directors of the parent bank. A manager will be appointed from 
among the directors. 

The terms of office of the first directors are set at one year, those first 
appointed to hold office for one year from Jan. 1 1916. 

By-laws, salaries, fees, &c., are to be subject to the approval of the 
Federal Reserve Board. Transactions in foreign exchange on behalf of the 
New Orleans Branch are to be the subject of later regulations. 

No other Federal Reserve Bank has approved a request for branches 
and the Board does not expect to take further action until more experience 
has been gained. 





AT NEW 





CONFERENCE OF RESERVE BANK GOVERNORS AT 
CHICAGO. 

A conference of all the Governors of the twelve Federal 
Reserve Banks was held at Chicago on the 16th inst. It 
was voted at the conference to create an executive com- 
mittee to be composed of Governors Benjamin Strong Jr. 
of New York; Alfred L. Aiken of Boston; Charles J. Rhoads 
of Philadelphia; E. R. Fancher of Cleveland; George J. 
Seay of Richmond and James B. McDougal of Chicago. 
This committee, of which Mr. McDougal has been desig- 
nated Chairman, is to replace a prior committee which 
had in charge the matter of arranging the intra-district 
collection systems and the gold settlement fund recently 
established at Washington. According to the Chicago 
‘Herald’, the conference had under consideration and dis- 
posed of seventy-six items under twenty-four principal 


topics, which included examinations, records, reports and 


accounting, relations with Federal Reserve Board, com- 
mercial paper, relations between Federal Reserve Banks, 
collections, rates of discount, gold fund, open market opera- 
tions, admission of State banks, intra-district collections 
and clearings, foreign exchange, establishment of branches 
of the Federal Reserve banks, reserves of national banks, 
Federal Reserve banks as fiscal agents of the United States 
Government, methods of computing dividends on three 
capital stock payments, retirement of Federal Reserve 
notes. 








COMPTROLLER WILLIAMS ON REPORTS OF DIFFER- 
ENCES WITH THE PENNSYLVANIA BANKING 
DEPARTMENT. 


Reports of a clash between the State Superintendent of. 
Banking of Pennsylvania and the office of the U. 8S. Comp- 
troller of the Currency brought forth from Comptroller 
Williams the following on the 23d inst.: 


June 23 1915. 

The statement in a morning paper that there has been a ‘‘clash’’ between 
the Superintendent of Banking of Pennsylvania and the Comptroller's 
Office and that ‘‘within a few weeks, however, Comptroller Williams, to 
save expense, decided to send all the forms to the State Superintendent of 
Banks that they might be mailed from his office to the State banks,”’ is 
misleading and inaccurate. 

Section 333 of the Revised Statutes requires the Comptroller of the Cur- 
rency in his report to Congress to submit statements showing the resources, 
liabilities and condition of all banks, State as well as national. 

This information is obtained through the co-operation of the Superin- 
tendent of Banking in the various States. The State Departments of 
Banking throughout the United States have co-operated cordially with this 
office in securing this information for presentation to Congress, with the 
single exception of Pennsylvania. 

The Comptroller’s Office sent to the Superintendent of Banking at Har- 
risburg the usual blank statements with official envelopes already addressed 
to the State banks in Pennsylvania, requiring no postage, and also enclosed 
return official envelopes, also properly franked, so that to get this informa- 
tion from the banks throughout the State would have involved no expense 
whatsoever, either to the Superintendent of Banking or to the State banks. 

The Superintendent of Banking said he did not feel authorized by law 
to facilitate the collection of the data which the Comptroller was by the 
laws of Congress requested to compile, although the Banking Department 
of every other State has cheerfully co-operated. 

The newspaper claim that the Pennsylvania Banking Department ‘‘has 
not been given funds for the mailing of the Government blanks to the 
State banks’’ i misleading inasmuch as both the envelopes addressed to 
the banks and the return envelopes were all, as above stated, official and 
required no postage. 








VIRGINIA BANKERS APPROVE COURSE OF 
COMPTROLLER WILLIAMS. 


The Virginia Bankers’ Association in convention on the 
19th inst. took occasion to adopt a resolution instructing the 
Secretary of the Association, Walker Scott, to address to 
John Skelton Williams a letter expressing full confidence in 
his ‘‘diligence, intelligence and singleness of purpose,” evi- 
denced in the conduct of his office. The resolution was pro- 
posed by Thomas B. McAdams, Vice-President of the Mer- 
chants’ National Bank of Richmond, and was seconded by 
Oliver J. Sands, President of the American Bank of Rich- 
mond. The letter authorized under the resolution is as fol- 
lows: 

The members of the Virginia State Bankers’ Association, in annual con- 
vention assem.wled at Old Point Comfort, Va., feel that their deliberations 
and actions wouli be incomplete should the occasioa be permitted to pass 
without formally giving expression to the confidence owned by the bankers 
of this, your native State,in your diligence, iatelligence and singleness of 
purpose evidenced by you in your conduct of the highly responsible office 
of Comptroller of the Currency. 

The convention, therefore, by this letter, formally made a part of its 
minutes of proceedings, desires to exuress to you its full coafidence in the 
integrity of your purpose in seeking so to assist in guarding the conduct of 
banking institutions under the supervision of your office, that their business 


shall be carried on in harmony with the spirit of the law and in conformity 
with ethical practices of high standard. 
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PENNSYLVANIA BANKERS URGE RE-DISCOUNTING— 
SENTIMENT TOWARDS COMPTROLLER’S OFFICE. 
In urging member banks to avail of the re-discounting 

privilege, Charles J. Rhoads, Governor of the Philadelphia 

Federal Reserve Bank, who spoke at the annual convention 

of the Pennsylvania¥Bankers’ Association last week, ex- 


pressed it as his belief that most banks have far more eligible 


paper than they suppose, and in due time, he said, will have 
still more, as both the banks and their customers perceive 
the advantage of transacting their business along improved 
lines. Mr. Rhoads added: 

“The Act itself permits a liberal construction of the definition of commer- 
cial paper where it says, ‘Any Federal Reserve Bank may discount notes 
arising out of actual commercial transactions, that is, notes issued or drawn 


for agricultural, industrial or commercial purposes, or the proceeds of which 
have been used or are to be used for such purposes.’ A very important 


phrase to keep in mind is ‘the proceeds of which have been used or are to be 1 


used for such purposes.’ Briefly, it is not hard to have your paper re- 
discounted, as I think all banks have found which have tried it.”’ 


Mr. Rhoads reported that the total amount of bills re- 


discounted by the Federal Reserve Bank of Philadelphia | with them adequately. Had the system been in operation six months earlier, 


since Nov. 23 1914 was $4,518,788.82. Its total acceptances 
were $2,219,492.66 and its total investments were $3,085,- 
185.82. The largest amount re-discounted by any bank in 
the region was $500,000, on Dec. 29 1914. The smallest 


sum re-discounted was $625, on Feb. 201915. Fifty banks | 


out of the 759 which belong to the Philadelphia regional Re- 
serve have availed themselves of the re-discounting privilege, 
he stated. 

According to the Philadelphia ‘‘Ledger,” strong sentiment 
in favor of abolishing the office of the Comptroller of the 
Currency and allowing the duties of that department to be 
taken over by the Federal Reserve Board was expressed by 
many of the members of the Association. The step was 
advocated by the retiring President, L. T. McFadden, of 
Canton, Pa., in his annual address, and met with such 
general approval that there was an undercurrent of opinion 
manifest which nearly resulted in calling for a vote upon the 
matter in the convention’s sessions. It was decided, how- 
ever, that the suggestion should not be allowed to come up 
for vote, as the members were so heartily in sympathy with 
the aims of the Federal Reserve Act that they wished to 
refrain at this time from any formal expression which might 
be misconstrued by the Administration. 

One of those who endorsed the recommendation of retiring 
President McFadden is the newly elected President of the 
Association, E. P. Passmore, Vice-President and Cashier of 
the Franklin National Bank of Philadelphia. Mr. Passmore 
is quoted as saying: 

“There is a strong feeling among the members of the Pennsylvania 
Bankers’ Association, and especially among those who represent the 
national banks of the State, which are the ones most directly affected, that 
the Comptroller of the Currency is unduly vested with authority over the 
banks, under the present conditions. Moreover, the sympathetic co- 
operation which the banks are entitled to expect from his office is not 
extended as it might be under the complete supervision of the Federal 
Reserve Board. 

“Inasmuch as there exists a dual relationship of control, the work of the 
Reserve Board and that of the Comptroller's Office overlapping to an 
unnecessary degree, Pennsylvania bankers strongly lean to the opinion 
that the office of the Comptroller should be abolished by amendment 
of the Federal Reserve Act, 

“At the same time, let me say that above all we do not want to create 
any impression at Washington that we are out of sympathy with any 
proper administration of the national banking laws. We wish only to lend 
our efforts to procure the adoption of any measures looking to their im- 
provement, and this step, we are convinced, is one which obviously would 


result in admunistering the Federal Reserve Act with less friction and in- 
creased efficiency.” 


In recommending an amendment to the Federal Reserve 
Act so as to permit the absorption of the Comptroller’s Office 
by the Federal Re-erve Board, Mr. McFadden said: 


“If examinations and audits should be made under the direction of the 
Board, or a system of twelve separate branches of this department should 
be established, under the direction of the governing boards of the twelve 

1 banks, it would remove one of the greatest barriers and difficulties 
in getting the State banks into the Federal Reserve System.” 


President McFadden also voiced his disappointment at 
the failure of the Pennsylvania Legislature to pass the bill in- 
tended to empower national banks to act in a fiduciary 
capacity, and laid the responsibility for the failure upon the 
State banks and trust companies. 








THE FEDERAL RESERVE SYSTEM AND THE SOUTH. 

The possibility of the South again confronting a crisis in 
the cotton situation this year, if England shuts off exports 
by putting cotton on the contraband list, if a big crop is 
made this year with a surplus left over from last year, and 
if it should transpire that there are inadequate transporta- 
tion facilities,” was pointed out by W. P. G. Harding of 
the Federal Reserve Board, in addressing the South Carolina 














Bankers’ Association at the Isle of Palms on the 16th inst. 
He declared, however, that such an emergency can be 
successfully encountered by a co-ordination of proper 
warehousing, proper banking arrangements and a reason- 
able understanding of the situation. ‘In the South”, he 
said, ‘‘we do busine. on a crop that it yet to be grown; we 
lend money on a cotton crop that is to be produced in the 
future. If this order is reversed, the Federal Reserve system 
can be of immediat help to the farmer, because there is 
no limit to th amount of money that can be loaned on 
cotton, after it is grown, and has become a marketable 
commodity. Ther: is no occasion, let me caution you, to 
be alarmed over the possibility of a financial stringency 
growing out of the war and the cotton crop.”’ During the 
course of his speech Mr. Harding also had the following 
to say : 

Ane the Federal Reserve bank system, there can be no repetition of the 
panic of 1907, a panic in the midst of plenty, there can be no repetition of 
the financial stringency that followed the breaking of the war clouds over 


Europe. If conditions could possibly become three times as bad as they 
were last summer, the Federal Reserve system would still be able to cope 


the hard times of last summer and fall would have been averted. In spite 
of the fact that within the last three weeks this country has been on the 
verge of a foreign war, apparently there has been not the slightest tremor 
in our financial system. 

The greatest use of the Federal Reserve banks will be during the crop- 
moving season. In the past we have heard of elastic currency, but we have 
never experienced it, for there was nothing more inflexible than the Govern- 
ment bank note. At the crop-moving season, you have a commodity 
moving from the producer to the consumer, that is your cotton. There is no 
danger of an inflation of the currency, when the reserve notes are protected 
by forty per cent of their value in gold, and one hundred per cent in com- 
mercial paper. The Reserve bank note is self-retiring. 

The true use of the Federal Reserve system tends to establish rates all 
over the United States. There will be no more shipments of currency to and 
from New York, to be withdrawn from the agricultural districts as soon as 
the crop is moved. This system does away with extreme fluctuations in 
money. It does not mean, however, that the rates will be the same in all 
districts, at the same time. 

Personally, I have never seen any evidence of a money trust, although I 
have heard and read of it time and time again. As long as the Federal 
Reserve Act is intelligently and honestly administered, such a thing as a 
money trust is impossible. 

I have heard that some bankers have complained that they had little 
acceptable commercial paper for rediscounts. They are surely not well- 
informed, for I am certain that if they willl ook through their vaults they 
will find any quantity of such paper. The banks were not expected to 
sever their old connections when the Federal Reserve system became 
operative, and they should continue their relations with the New York, or 
other banks, using the Federal Reserve banks to supplement their original 
connections. 

The Federal Reserve Act can help the farmer under the proper warehouse 
arrangements. The State must enact the proper laws to regulate these ware- 
houses, providing for receipts that are known to represent what they purport 
to represent. For instance, the receipt should bea guaranty that there isa 
bale of cotton, of a certain weight and quality, stored in a specified place, 
and deliverable upon presentation of the receipt. Some arrangement must 
be made to protect the man who accepts the cotton as collateral from the 
possibility of having some other person claim the cotton by virtue of a 
prior lien, or such method. 


A resolution was adopted at the Convention advocating 
a change bearing on the question of agricultural loans so 
as to provide for the lending of money on live stock, corn, 
wheat and oats in the same way that money is advanced 
on cotton. 





————— EE 


VIRGINIA BANKERS’ CONVENTION AND FEDERAL 
RESERVE LAW. 


A denial that business is hampered by excessive legislation 
was entered by John Burke, Treasurer of the United States, 
in a speech before the Virginia Bankers’ Association in 
annual session at Old Point Comfort on the 18th inst. Mr. 
Burke addressed the gathering on the subject of ‘Business 
and the Law’, and defended governmental supervision of 
commerce and industry as necessary in order that business 
may observe an appropriate restraint and a proper regard 
for the rights of competitors. 

William Ingle, Reserve Agent of the Richmond Federa 
Reserve Bank, was likewise a speaker at the convention and 
his talk was on “Thoughts on Some of the Features of the 


Federal Reserve Act.”” His remarks in part were as follows: 

Competition among banks and the readiness of their customers to mort- 
gage the present and future in their desire to secure trade. have resulted 
in such abuses as to lead many banks to assert that they cannot be bene- 
fited by the Reserve Act for the reason that they hold no paper eligible 
for discount under its provisions, which, of course, is only another way 
of confessing insolvency or inability to meet their obligations upon proper 
fenont. something which few banks would like to have their depositors 

While it is only too true that some banks do not currently hold as great 
a volume of ‘‘quick’’ assets as even they could wish, it is probable that 
in most such instances a review of note wallets in the presence of an in- 
telligent understanding of the law, and its regulations will prove the con- 
trary, certainly in guch degree as to permit the bank to feel that it is not 
obliged to rely upon the grace of a correspondent who in accepting slow or 
unknown papers as collateral, usually expects a penalty balance as part 
of the price of accommodation. 

Once the law is in full effect, reserve will consist only of lawful money in 
vault and balance in a Reserve bank. The artificial quality heretofore 
attaching to balances in the hands of approved Reser ve agents will, after 
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the lapse of two and a half years, be no longer owned. Balances so main- 
tained have been earning their owners 2% interest and in addition have 
cared for the clearance of a certain related volume of miscellaneous checks 
collected at the expense of the banks holding the balances. Naturally, 
the result has been profit to the interior bank. 

The Reserve city bank, however, simply looks at the account from the 
viewpoint of profit and loss. It is paying 2% on average balances and can 
afford to accept at par just so much collection matter from its customer, all 
in the presence of a certain related balance. Reserve or not in the figuring 
of the interior bank, the moment a balance falls to an amount where an 
analysis of the account shows lack of profit, the depositing bank is told to 
build up its account. 

Now the new law is to deprive such balances of this fictitious quality of 
reserve, when something happens. Obviously, the Reserve city bank 
cannot continue to clear except in the presence of the old balance. On 
the other hand, the interior bank cannot afford longer to maintain its 
usual account with its clearance agent, as such balance being no longer 
“reserve’’ will to its owner be practically dead money earning only 2%. 

Will it not necessarily follow that the interior bank will withdraw such 
balances for loaning at home at 6%, appreciating the fact that 4% per 
annum on its average balance with reserve agents has really been the 
price paid in the way of exchange for the clearance of its business? Would 
it not just as certainly follow that the interior bank in owning a balance 
with its reserve bank will desire that such balance shall earn its cost, and in 
what better way can this be done than in using the Reserve bank in clearing 
its business at par? 


A resolution was adopted at the convention extending to 
President Wilson the Association’s ‘“‘expression of unshaken 
confidence in the wisdom of his foreign policy and its un- 
qualified approval of the manner in which he has dealt, 
and is now dealing with the grave complications that have 
arisen’’. 








JITNEY BUSSES UNDER PUBLIC SERVICE 
COM MISSION. 


The Thompson bill which places jitney busses in NewYork 
State under the supervision of the Public Service Commission 
was signed by Governor Whitman on May 22. With his 
approval of the measure the Governor gave out the following 


statement regarding his reasons therefor: 

“The opposition to this bill is based on the supposition that its approval 
by me will prevent the operation of certain motor vehicles, known as ‘jitney 
busses.’ It must be noted, however, that this bill does not prohibit the 
operation of ‘jitnmey busses,’ but merely provides for their regulation. 

‘*The policy of the State in regard to public service corporations was fixed 
by the enactment of the Public Service Commissions Law in 1907. 

“There would seem to be no good reason at this time for deviating from 
this policy, which contemplated the regulation of all public utilities in the 
State of New York, including the carriers of passengers for hire on sub- 
stantially fixed routes, whether incorporated or unincorporated. 

‘Nothing has been submitted to me as a justification for permitting the 
unrestricted operation of automobiles in the streets of cities for the purpose 
of carrying passengers for hire in direct competition with the carriers who 
are operating under the supervision and regulation of the State. 

“The purpose of the Public Service Commissions Law was to preserve 
the rights of the public as well as those who serve the public. 

**Nothing should be done to restrict the rights of the public to have the 
best transportation facilities which can be effected, but such facilities 
should be provided under proper restrictions and subject to proper regula- 
tions. To permit common carriers to operate over established routes 
without any regulation by either municipal or State authorities would be 
distinctly opposed to the established State policy, and for that reason it 
would seem proper and desirable that the present bill should be approved.”’ 


Requests for an expression of opinion from various quar- 
ters as to the effect and enforcement of the so-called ‘‘jitney’”’ 
bus statute in New York resulted in the issuance of the fol- 
lowing unofficial statement at the office of the Public Ser- 
vice Commission, Second District, on May 28: 

It appears that the ‘“‘auto-bus law,"’ which has been in effect for the last 
two years, has been repealed by the enactment of the “‘jitney-bus law,” 
and that it is no longer necessary for persons and corporations desiring to 
operate auto bus lines on State highways to come to the Commission for 
certificates of approval. 

It will be necessary, however, for all persons and corporations owning 
or operating stage routes, bus lines or motor vehicles carrying passengers 
for a fare of fifteen cents or less upon any street, avenue or public place in 
any city of the State, except the City of New York, to procure first the con- 
sent of the local authorities and next a certificate of convenience from the 
Public Service Commission. The Commission is not perpared to announce 
any general policy in considering such applications in advance thereof. 

Supplementing the above, the following self-explanatory 

statement was given out at the office of the Public Service 
Commission under date of the 2d inst.: 
* Tt has come to the attention of the up-State Public Service Commission 
that a recent statement from its officers was being interpreted as constru- 
ing the recently-enacted ‘‘jitney-bus bill" as not applying to the City of 
New York. The statement was intended to convey that applications for 
certificates of public convenience and necessity for the operation of city 
bus lines carrying passengers for fifteen cents or less should not be made to 
the Second District Commission, which has no jurisdiction over these mat- 
ters in the City of New York. 

The law as enacted does not contain the exemption of the City of New 
York from its requirements. Under its provisions bus lines carrying pas- 
sengers for fifteen cents or less in any city of the State must obtain certifi- 
cates of public convenience and necessity. 

—— 


THE JITNEY SITUATION AS VIEWED IN ST. LOUIS. 

“The Problems of the United Railways Company,” was 
the subject of an address by Richard McCulloch; President 
and General Manager of the United Railways Company of 
St. Louis, before the Bond Men’s Club of St. Louis on May 
12. The address has been published in pamphlet form and 











is being distributed with the compliments of the Altheimer 
& Rawlings Investment Co. of St. Louis. Interesting matter 
relative to the “jitney” situation, and also the mill tax suit 
of the City of St. Louis against the railway company, are 
contained in the address. On the “‘jitney’”’ situation Mr. 
MeCulloch says: 

One of the charms of the street railway business isits novelty. Something 
new is always developing, and this winter something new did develop, and 
that was the “‘jitney.'" The “jitney’’ craze is largely a product of unem- 
ployment. Men out of work who can get hold of a second-hand machine 
will go out on the street and earn what they can, regardless of the wear and 
tear on their machine. What they want is ready money, and they use this 
way of getting it. It is unnecessary to call the attention of you gentlemen 
to the unfairness of this competition, which robs the street railway of its 
short hauls but does not take care of the long ones. ‘Jitney’’ competition 
is much more serious in the smaller cities than in St. Louis. Here we have 
no short hauls—the shortest haul of the “‘jitneys’’ being about four miles. 
On this haul they cannot make a living at 5 cents ,and they are now begin- 
ning to find that out for themselves. Although at times there have been 
large numbers of “‘jitneys’’ on the streets of St. Louis, they never take in a 
great deal of money. Upon watching the machines we have found that 
there are about one hundred which make only one trip each day, taking 
passengers downtown in the morning and taking them back home at night, 
the machine standing on the street the entire day. In my opinion, the 
five-cent ‘“‘jitney’’ will gradually become eliminated, and those which re- 
main will charge higher rates. As such they cease to be serious competi- 
tors of the street railway. The cities have been slow to take up the matter 
of regulating these machines, as the municipal authorities did not like to 
be put in the attitude of penalizing a competitor of a street railway com- 
pany. Their unregulated operation, however, has become such a nusiance 
that it is only a question of time when all cities, for the protection of street 
traffic in general, must take up this matter of regulation. 

The mill tax, Mr. McCulloch points out, consists of one 
mill per revenue passenger, imposed by the City of St. Louis 
in 1903. ‘“‘The tax amounts, on out present receipts,” he 
says, “to about $225,000 per year. We have had opinions 
from some of the most eminent counsel in this country, and 
they are unanimous in the opinion that the tax is double 
taxation and consequently invalid. After some years of 
litigation, the case is now before the United States Supreme 
Court, where our counsel are confident of winning it.’’ 

Regarding present business conditions, Mr. McCulloch 
said: 

Our business is entirely dependent upon the prosperity of the community, 
and it is needless to tell you gentlemen that business for the past six months, 
and at the present time, is bad. St. Louis is a large manufacturing and 
jobbing centre. The cessation of railroad buying and the blight upon the 
South and Southeast by the cotton situation, the shutting down of factor- 
ies and the curtailment of all business enterprises have combined to affect 
street railway earnings. 








GRANDFATHER CLAUSE, RESTRICTING NEGRO VOTE, 
DECLARED UNCONSTITUTIONAL. 


The U. 8. Supreme Court in a unanimous opinion delivered 
Monday by Chief Justice White, held that the so-called 
“grandfather clause’’ as enacted in Oklahoma and Maryland 
is in violation of Article XV of the Constitution of the 
United States which provides that the right of citizens to 
vote shall not be denied on account of race, color or pre- 
vious condition of servitude. 

The “grandfather clause,” which is contained in the laws 
of many of the Southern States, prevents negroes from exer- 
cising the right of suffrage by usually applying strict literacy 
and property tests to voters and exempting from such tests 
only those entitled to vote prior to 1870, when the Fifteenth 
Amendment was adopted, or their ancestors. The decision 
in the Oklahoma and Maryland cases is so broad, it is thought, 
as to probably annul such laws in all other States. The 
“‘orandfather clause” in the Oklahoma consitution provides 
that: 

No person shall be registered as an elector of this State or be allowed to 
vote in any election herein unless he shall be able to read and write any 
section of the constitution of the State of Oklahoma; but no person who was 
on Jan. 1 1866, or at any time prior thereto, entitled to vote under any 
form of government, or who at any time resided in some foreign nation, 
and no lineal descendant of such person shall be denied the right to register 
and vote because of his inability to so read and write sections of such 
constitution. 

Speaking of the above provision the Court says in part: 

It is true it contains no express words of an exclusion, from the standard 
which it establishes, of any persons on account of race, color, or previous 
condition of servitude prohibited by the Pifteenth Amendment, but the 
standard itself inherently brings that result to existence, since it is based 
purely on a period of time before the enactment of the Fifteenth Amend- 
ment and makes that period the controlling and dominant test of the right 
of suffrage. 

We are unable to discover how, unless the prohibitions of the Fifteenth 
Amendment were considered, the slightest reason was afforded for basing 
the classification upon a period of time prior to the Fifteenth Amendment. 
Certainly it cannot be said that there was any peculiar necromancy in the 
time named which engendered attributes affecting the qualification to 
vote which would not exist at another and different period unless the 
Fifteenth Amendment was in view. 

The Court took the view that ordinarily the question 
whether the nullification of the exceptions of the “grandfather 
clause” would at the same time make void the general liter- 
acy test to which it was appended would be for the State to 
decide. In the absence of a decision by a State court the 
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Chief Justice, however, said that the Federal tribunal would 
pass upon the question. Ordinarily, a provision like the 
literacy test, which is legal in itself, would not be destroyed 
by the wiping out of an illegal accompanying provision. 
But the plain meaning of the Oklahoma constitution was that 
the reading test should not be used to disqualify lineal de- 
scendants of voters prior to 1866. As this would be ac- 
complished in many cases by continuing the reading test 
without the offensive exemptions, the whole provision was 
stricken out. 

The opinion was technically in answer to questions certi- 
fied to the Supreme Court by the United States Circuit 
Court of Appeals for the Eighth Circuit. The case arose 
from the indictment and conviction of certain election offi- 
cials in Oklahoma for their part in enforcing the State con- 
stitutional amendment in question at the general election 
of 1910. 

In Maryland the “grandfather clause’? applied only to 
municipal elections at Annapolis and has no bearing] whatever 
upon Federal or State-wide elections in that Commonwealth. 

This case grew out of an Act of the Maryland Legislature, 
passed in 1908, in which franchises of the municipal elections 


at Annapolis were limited to the following three classes: 

1. All taxpayers of the city of Annapolis, assessed on the city books for 
at least $500. 

2. And duly naturalized citizens and male children of naturalized citizens 
who have reached the age of 21 years. 

3. All citizens who, prior to Jan. 1 1868, were entitled to vote in the State 
of Maryland or any other State of the United States and the lawful descen- 
dants of male descendants of any such persons. 


The Annapolis case reached the courts through the action 
of three negroes—Anderson, Brown and Howard—who sued 
the registration officials of the Third Ward of Annapolis 
because they were refused registration for a municipal elec- 
tion in that city held on July 12 1909. They each asked 
$5,000 damages against Charles E. Myers and A. Claude 
Kalmey, the registration officials. 

Anderson, Brown and Howard claimed that their grand- 
fathers and their fathers were deprived of voting in Mary- 
land by the word ‘‘white”’ in the Maryland State constitution. 
They declared further that they sought in person to be regis- 
tered, but the privilege was denied them on account of the 
third clause in the Annapolis municipal registration Act. 
They therefore claimed that they were deprived of the right 
to vote because of the “‘white” existing in the Maryland 
constitution prior to 1868, and that despite the fact that the 
Fifteenth Amendment prohibited discrimination against suf- 
frage on account of race or color the Maryland statute had 
had the effect of reviving the “color line’ for municipal 
elections at Annapolis. 

The Federal District Court of the District of Maryland 
found for Anderson, Brown and Howard and rendered a 
judgment of $250 against the Annapolis registration officials. 
The cases were then appealed to the Supreme Court by the 
registration officials, Myers and Kalmey, which Court has 
now sustained the District Court of Maryland, rendering 
nugatory the “grandfather clause” for municipal elections in 
Annapolis. 








CONSTITUTIONAL AMENDMENT PROPOSED FOR 
' INCORPORATION OF STOCK EXCHANGE. 


A proposed amendment to the Constitution of New York 
State which would require the incorporation of the Stock 
Exchange and the regulation of it and similar organizations 
by the State, brought about an animated discussion on 
Wednesday between Samuel Untermyer, who has repeatedly 
sought to accomplish this end, and John G. Milburn, counsel 
for the Stock Exchange. Their opposing views were voiced 
before the Committee on Corporations of the Constitutional 
Convention at Albany. Israel T. Deyo, of Binghamton, is 
responsible for the introduction of the amendment in ques- 
tion. In opposing the movement, Mr. Milburn said: 


“Incorporation would destroy the disciplinary powers of the board of 
governors of the Exchange, which can very quickly under the present 
system bring to task any of the members who violate its rules or by-laws. 
If it were incorporated it would mean that a dishonest broker, who now 
can be expelled at once, would, while appealing to the courts, be enabled 
to maintain his seat on the Exchange. Moreover, the incorporation of the 
Exchange would plunge it into politics, and wipe out its very foundations.”’ 


Mr. Untermyer declared that there was great public 
necessity for the incorporation of the Exchange; he asserted 
that manipulation is going on every day, despite the measures 
enacted during the Sulzer administration. ‘Within th: last 
three weeks,” he added, “‘we have had an example of stock 
manipulation in the case of the Rock Island road. On 
March 29 the insiders decided to put the road into the hands 
of a receiver. At that time the stock was selling at $18 a 
share. On April 20, when the stock had been boosted to 





$39 a share, the road was put into the hands of a receiver 
and the stock dropped at once to $20. 

In stating that the first he had heard of such proceedings 
was the information imparted to him by Mr. Untermyer 
this week, Mr. Milburn pointed out that Mr. Untermyer is 
counsel for one of the contesting elements in the Rock 
Island imbroglio. “If the facts are as Mr. Untermyer 
states,’ said Mr. Milburn, ‘“‘he would be performing a public 
service to bring the matter before the District Attorney.” 
Mr. Milburn denied that there is an absence of State control 


over Stock Exchange transactions, and added: 

“Anybody can go to the State Legislature with a sensible regulatory 
measure, affecting the Stock Exchange, and get it through. Incorporation 
is not essential to regulation and supervision. The question of incor- 
porating the Stock Exchange came to an open vote in the Senate in 1913 
and was defeated by a vote of 39 to 5 after a most exhausting argument 
on the proposition by Mr. Untermyer and myself. As I said, incorporation 
is unnecessary. As a voluntary association the Stock Exchange is subject 
to the same regulation as though it were a corporation. Police powers of 
the State effectively reach any situation that may arise in connection 
with its operations. If you incorporate these proposals in the constitution 
you will have done a very poor day’s work. Leave it with the Legislature, 
to the end that we may more readily retrace our steps if we find that a 
mistake has been made.”’ 

In commenting on the proposed constitutional amendment, 
a governor of the Exchange was quoted on Wednesday as say- 
ing: 

“The proposed constitutional amendment, which was discussed to-day 
at Albany before the Committee on Corporations of the Constitutional 
Convention, is the old familiar Untermyer scheme. Mr. Untermyer's pet 
hobby is the enforced incorporation of the Stock Exchange. Having failed 
in his efforts to attain this result before the legislative session in 1913, and 
having failed in the same effort before the Banking and Currency Com- 
mittee of the United States Senate in 1914, he now turns to the Constitu- 
tional Convention as a last resort. The Stock Exchange will, of course, 
oppose this project with all the forces at its command.”’ 








GREAT BRITAIN IN JUSTIFICATION OF ITS ATTI- 
TUDE TOWARD SHIPPING. 


A memorandum from Great Britain to the United States 
relative to the British Order-in-Council virtually declaring 
a blockade against commerce to and from Germany, was 
made publie by Secretary of State Lansing on the 24th inst. 
The memorandum was delivered on the 22d by Sir Edward 
Grey to Ambassador Page, who, in transmitting it, points 
out that it is not an answer to the principles ‘‘set forth in the 
American note of last March, but that it is merely an ex- 
planation of concrete cases and the regulations under which 
they are dealt with.” The note taking exception to the 
British Order in Council was cabled on March 30 by the 
United Statesjto Ambassador Page for presentation to the 
British Foreign Office, and also to Ambassador Sharp for 
presentation to the French Foreign Office. 'The memoran- 
dum recites Great Britain’s efforts to minimize inconvenience 
to neutral commerce resulting from the Order in Council; 
and it emphasizes the “various special concessions made in 
favor of the United States citizens’”’ in setting forth that all 
British officials have had impressed upon them the duty of 
acting ‘‘with the utmost dispatch consistent with the object 
in view and of showing in every case such consideration for 
neutrals as might be compatible with that object, namely to 
prevent vessels from carrying goods for, or coming from, the 
enemy’s territory.” 

According to a summary of ships detained, there are 27 
vessels which cleared from the United States now held in 
ports of the United Kingdom. Of these, 8 are said to be 
unloading cotton which Great Britain has agreed to purchase, 
7 will be allowed to depart as soon as items of their cargo 
placed in a prize court have been discharged, and the other 
12—3 of them American ships—are the subject of investiga- 
tion not yet completed. 

With regard to the appeal that shipments of American- 
owned goods of enemy origin, if paid for before the beginning 
of March should be allowed to be shipped without molesta- 
tion after June 15, the memorandum says: 


In deference, however, to the renewed representations of the United States 
Ambassador, his Majesty's Government have given further directions that 
in all such cases as may have been specially submitted through the British 
Embassy at Washington or to his Majesty’s Government, direct on or 
before the 15th June and passed, the goods shall be allowed to proceed 
without interference, if shipped from a neutral port on the conditions already 
laid down, notwithstanding the fact that shipment may not have been made 
before the 15th June. 

In conclusion, the memorandum says: 

His Majesty’s Government are earnestly desirous of removing all causes 
of unavoidable delay in dealing with American cargoes and vessels which 
may be detained, and any specific inquiries of representations which may 
be made by the United States Government in regard to particular cases 
will always receive the most careful consideration and all information which 
can be afforded without prejudice to Prize Court proceedings will be 
communicated; but they can scarcely admit that on the basis of actual facts, 
any substantial grievance on the part of the American citizens is justified 
or can be sustained, and they, therefore, confidently appeal to the opinion 
of the United States Government as enlightened by this memorandum." 
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The memorandum in full is as follows: 
The American Ambassador at London to the Secretary of State, ad in- 
American Embassy, London, June 22 1915. 

Lord Crewe, in charge of Foreign Office during Sir Edward Grey’s tem- 
Porary absence, has just handed me a printed memorandum dated June 17. 
It is not an answer to the principles set forth in the note transmitted in 
your 1343 of March 30, but merely an explanation of concrete cases and the 
regulations under which they are dealt with. Foreign Office wishes to 
arrange for simultaneous publication here and in Washington, morning of 
25th instant. Please telegraph if this date is satisfactory. 

The memorandum reads as follows: 

“1. His Majesty's Government have on various occasions, and notably 
in the communication which was addressed to the United States Ambassa- 
dor on the 15th of March last, given assurances to the United States Gov- 
ernment that they would make it their first aim to minimize the inconveni- 
ence which must inevitably be caused to neutral commerce from the exist- 
ence of a state of war at sea, and in particular from the measures taken by 
the Allied governments for the restriction of the enemies’ oversea trade. 
In view of the representations and complaints made to this Department 
by the Ambassador from time to time as to the peculiar hardships alleged 
to have been wrongly inflicted on American trade and shipping by the oper- 
ation of those measures, His Majesty’s Government desire to offer the fol- 
lowing observations respecting the manner in which they have consistently 
endeavored to give practical effect to those assurances. 

2. It will be recalled that, at the moment when His Majesty’s Govern- 
ment announced their measures against enemy commerce, they declared 
their intention to refrain altogether from the exercise of the right to confis- 
cate ships or cargoes, which belligerents had always previously claimed in 
respect to breaches of blockade. 

“That under Article 1 of the enactment of the 11th of March, it was ex- 
pressly provided that any person claiming to be interested in goods placed 
in the prize court in pursuance of the provision of that enactment, might 
forthwith issue a writ against the proper officer of the Crown, the object 
being to confer upon claimants the right to institute proceedings without 
waiting for the writ of the Procurator General, and thus to remove all pos- 
sible cause of legitimate grievance on account of delay; and that, finally. a 
pacific assurance was given to the United States Government that the in- 
structions to be issued by His Majesty’s Government to the fleet, and to the 
customs officials and executive officials concerned, would impress upon 
them the duty of acting with the utmost dispatch consistent with the object 
in view, of showing in every case such consideration for neutrals as might be 
compatible with that object, namely, to prevent vessels carrying goods 
for, or coming from, the enemy’s territory. 

3. The above measures were all designed to alleviate the burdens 
imposed upon neutral sea-borne commerce in general. Various special 
concessions, over and above those enumerated, have, moreover, been made 
in favor of United States citizens. 

4. Thus, His Majesty's Government have acted as regards shipments 
of American cotton, in accordance with the provisions of an arrangement 
arrived at in direct collaboration with represertatives of the American 
cotton interests. In accepting this scheme, the principal representative 
of those interests described it as conceding all that American interests 
could properly ask. The provisions of the arrangement were, as the United 
States Ambassador is aware, as follows : 

(1) All cotton for which contracts of sale and freight engagements have 

y been made before the 2d of March is to be allowed free (or bought 
po Gynerect price if stopped), provided the ship sails not later than the 31st 

(2) Similar treatment is to be accorded to all cotton insured before the 
2d of March, provided it is put on board not later thaa the 16th of March. 

4 (3) All shipments of cotton claiming the above protection are to be 


eclared before sailing, and documents produced to, and certificates ob- 
tained from consular officer or other authority fixed by the Government. 


5. Considerable shipments of cotton have already been dealt with under 
this arrangement, and in certain cases the dates specified have been ex- 
tended in favor of American shippers. The Board of Trade have already 
paid a sum exceeding £450,000 sterling to various American claimants, 
and all claims are being and will continue to be paid as rapidly as they are 
presented and the proofs of title can be checked. If in some cases pro- 
gress has been delayed, this has been due to the fact—which has seriously 
embarrassed His Majesty’s Government—that a number of consignments, 
for which the American shippers had specifically invoked the protection 
of the arrangement, are now claimed by Swedish and Dutch firms, whose 
title of ownership, notwithstanding the action of the American shippers, 
appears in some cases to be valid, and in others has led to the issue of 
writs in prize court. 


6. It has been explicitly acknowledged by the special representative 
of the American claimants, who have been in constant and direct com- 
munication with the Board of Trade, that all the claims so far submitted 
under the cotton arrangement have been settled with the utmost prompti- 
tude so soon as the production of the necessary documents by the claim- 
ants allowed of this being done. 

There is, at the present moment, no claim before His Majesty's Govern- 
ment that has not been paid, and the sums so paid over are already con- 
siderably in excess of the amounts realized by the sale of the goods. 


7. As regards the more general allegation of delay in dealing with cases 
of detained cargoes, the following facts and figures may be quoted : 

The total number of vessels which, having cleared from United States 
ports since the initiation of the retalitory measures against German trade, 
are still detained in United Kingdom ports, is 27. Of this number eight 
are discharging cotton which His Majesty’s Government has agreed to 
purchase under the above arrangement. 

Of the remaining 19 vessels, 7 are free to depart as soon as the items of 
their cargo placed in the Prize Court have been discharged. The other 12, 
of which three only are American ships, are detained pending inquiries as 
to suspicious consignments, and particulars as to the dates and approxi- 
mate causes of detention are furnished in the accompanying list. 

It will be observed that eight have been detained for a period of less than 
a week and three for a period of less than a fortnight, while the detention 
of one is due to the difficulties in regard to transit across Sweden and 
Russia. 

8. His Majesty’s Government remain convinced that, on an impartial 
review of the facts, it will be admitted that no arbitrary interference with 
American interests has, in regard to cotton cargoes, occurred, while if due 
regard be paid to the enormous volume of American and neutral shipping 
which is continually engaged in the transatlantic trade, the figures and 
dates quoted in the preceding paragraph will emphasize the restricted nature 
of any interference which has taken place and the close attention with which 
the officials concerned have adhered to their instructions to act in all cases 
with expedition and with every possible consideration for neutrals. 

9. Since His Majesty’s Government has been compelled to adopt their 
present measures against German commerce they have given special consid- 
eration to the question of avoiding as far as possible unnecessary damage to 
the interests of neutrals in regard to the export of goods of German origin, 





and here again liberal concessions have been made to United States citizens. 
Under the rules enacted on M arch 11 provision is made for the investigation 
of all neutral claims respecting such goods in the Prize Court, and it is 
obvious that these claims can receive due and equitable consideration most 
properly before a judicial tribunal. 

Nevertheless, in deference to the express desire of the United States 
Government, arrangements were made toward the end of March whereby 
United States citizens who might desire to import goods of German origin 
via neutral port were enabled to produce proof of payment to His Majesty’s 
Embassy at Washington. If such proof were deemed satisfactory, His 
Majesty’s Government gave an undertaking that the goods concerned 
should not be interfered with in transit, and the American importer was 
freed from the necessity of submitting his claim to the Prize Court in London 
for adjudication. A few days later His Majesty’s Government further 
agreed to recognize the neutral ownership of goods of enemy origin, even 
if not paid for before March 1, provided they were the subject of an f. o. b. 
contract of earlier date and had arrived at a neutral port before March 15. 


10. Special treatment has also been accorded to cargoes of particular 

products destined for the United States and stated to be indispensable 
for the industries of the country, and in notes addressed to the United States 
Ambassador in April and May undertakings were given not to interfere 
during transit with certain cargoes of dyestuffs, potash and German beet 
seed. 
11. When it became apparent that large quantities of enemy goods were 
still passing out through neutral countries His Majesty’s Government felt 
it necessary to fix a definite date after which such shipments must cease 
to enjoy the special immunity, theretofore grante1, from liability to being 
placed in the Prize Court. It had been observed that a large increase had 
taken place in the number of vessels sailing from neutral countries to Amer- 
ica and one of the principal lines of steamships advertised a daily in place 
of a weekly service. In such circumstances it appeared scarcely possible 
that goods of enemy origin, bought and paid for prior to the Ist of March 
should not have already been shipped to their destination. First June was 
accordingly fixed as the date after which the privilege allowed in the case 
of such shipments should cease. But once more a special favor was 
granted by extending the date in exceptional cases to the 15th June. 

**12. Importers in the United States having now had three months in 
which to clear off their purchases in enemy territory, his Majesty’s Govern- 
ment trust that, in presence of the circumstances enumerated, the United 
States Government will acknowledge the great consideration which has 
been shown to American interests. 

**13. Nevertheless, a fresh appeal has now been made to his Majesty's 
Government that shipments of American owned goods of enemy origin 
if paid for before the beginning of March, should be allowed to be shipped 
without molestation after the 15th June. The appeal is based principally 
upon the contentions (a) that insufficient time has already elapsed; (b) 
that no mention of a time limit is made in the enactment of the 11th March; 
(c) that the proofs of ownership required by his Majesty's Government are 
of an exacting nature and involve much time for preparation. 

“14. The first contention. (a), has already been dealt with. As regards 
(b) and (c), it is true that the enactment of the 11th March contains no 
mention of atime limit But it seems to be overlooked that the time limit 
had been fixed only for the special immunity granted as an exception from 
that enactment. It was as a friendly concession to American interests that 
His Majesty's Government agreed to an investigation of claims outside the 
Prize Court. As for the exacting nature of the proofs required by his 
Majesty’s Government, experience has shown that such proofs were 
necessary . 

**15. In deference, however, to the renewed representations of the United 
States Ambassador, his Majesty’s Government have given further direc- 
tions that in ail such cases as may have been specially submitted through the 
British Embassy at Washington or to his Majesty’s Government direct 
on or before the 15th June and passed the goods shall be allowed to proceed 
without interference, if shipped from a neutral port, on the conditions already 
laid down, notwithstanding the fact that shipment may not have been made 
before the 15th June. 

16 “His Majesty’s Government will also be prepared hereafter to give 
special consideration to cases presented to them and involving particular 
hardships if the goods concerned are required for neutral governments or 
municipalities, or in respect of works of public utility, and where payment 
can be shown to have been made before the Ist March 1915. 


**17. With the above exceptions, his Majesty’s Government regret they 
cannot continue to deal through the diplomatic channel with individual 
cases, but they would again point out that special provision is made for 
the consideration of such cases in the Prize Court. 

“18. Complaints have not infrequently been made that undue delay 
occurs in dealing with American cargoes in the Prize Court. An interesting 
comment on this subject was made by the President of the Prize Court 
in the case of the cargo ex-steamship Ogeechee, on the 14th instant. His 
jordship, according to the transcript from the official shorthand writer's 
notes, made the following observations: 

“It is a very extraordinary thing that, when the Crown are ready to go 
on, the claimants come here and say ‘we cannot proceed for six weeks.’ 
Some day toward the end of last term I had a row of eminent counsel in 
front pressing me to fix a case at once. I fixed it very nearly at once— 
that is to say, the second day of the following term. They all came and 
said: ‘We want an adjournment for six weeks.’ "’ 


19. The Solicitor-General hereupon remarked: “If I might say so, one 
of the reasons I applied to-day on behalf of the Crown that the matter 
should be dealt with as soon as possible is for that very reason. There has 
been such a strong desire on the part of America and American citizens that 
there should be no delay, but one finds, in fact, the delay comes from 
there.” 

20. The President then stated: ‘‘I know that. I do not know what the 
explanation is, but I am anxious that there should be no delay.” 

21. It is true that a number of cases, principally relating to cargoes 
which, though ostensibly consigned to a person in a neutral country, are in 
reality believed to be destined for the enemy, have been pending in the 
Prize Court for some time. The United States Government are aware 
that most of these cargoes consist of meat and lard, and that much of the 
delay in bringing these cargoes to adjudication was due to the fact that 
negotiations were being carried on for many weeks with a representative 
of the principal American meat packers, for an amicable settlement out 
of court. When at length, owing to the failure of the negotiations, his 
Majesty's Government decided that they would continue the Prize Court 
proceedings and had, at the request of the claimants, fixed the earliest 
possible date for the hearing, counsel for the latter asked for an adjourn- 
ment in their interests despite the fact that the Crown was, by his own 
admission, ready to proceed. 

22. His Majesty’s Government are earnestly desirous of removing all 
causes of avoidable delay in dealing with American cargoes and vessels 
which may be detained, and any specific inquiries or representations which 
may be made by the United States Government in regard to particular 
cases will always receive the most careful consideration, and all information 
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which can be afforded without prejudice to Prize Court proceedings will be 
readily communicated. But they can scarcely admit that on the basis 
of actual facts any substantial grievance on the part of American citizens 
is justified or can be sustained, and they therefore confidently appeal to the 
opinion of the United States Government as enlightened by this memo- 
randum. PAGE. 








ROBERT LANSING APPOINTED SECRETARY OF STATE. 


Robert Lansing, after temporarily occupying the office 
since the resignation of William J. Bryan, was this week 
definitely appointed Secretary of State by President Wilson. 
Mr. Lansing was designated as Acting Secretary on the 9th 
inst. A statement announcing the appointment was issued 
on Wednesday by Joseph P. Tumulty, Secretary to the 
President, as follows: 

Before leaving this evening for a brief rest in New Hampshire President 
Wilson announced that he had offered the post of Secretary of State to 


Robert Lansing, the former Counselor of the Department of State, and that 
Mr. Lansing has accepted the appointment. 


President Wilson signed a commission on the 23rd inst. 
giving Mr. Lansing a recess appointment. He took the 
oath of office on the 24th inst. The new Secretary of State 
was born in Watertown, N. Y., in 1864 and is a graduate 
of Amherst College. He practised law in that city for 
several years. Mr. Lansing has served on numerous inter- 
national commissions, notably the Behring Sea Arbitration 
in 1892, and the Alaskan Boundary Tribunal of 1903. He 
was counsel for the Mexican and Chinese legations in Wash- 
ington in 1894, 1895, 1900 and 1901 and in 1896 was ap- 
pointed counsel for the United States before the Behring 
Sea Claims Commission. He represented private interests 
before the Canadian Joint High Commission in 1898 and 
1899. Mr. Lansing was counsel in the Venezuelan asphalt 
disputes in 1905, counsel for the United States in the At- 
lantic fisheries arbitration at the Hague in 1908 and tech- 
nical delegate in the fur-seal conference at Washington in 
1911. He became counselor of the State Department, 
succeeding John Bassett Moore on April 1 1914. Mr. 
Lansing is associate editor of the ‘American Journal of 
International Law”’’ and Vice-President of the City National 
Bank of Watertown. 








DISCUSSION OF PAN-AMERICAN COMMERCE BY 
JOHN BARRETT. 


John Barrett, Director-General of the Pan-American 
Union, discussed ‘‘Pan-American Commerce—What It 
Means To-Day” at the banquet of the Maryland Bankers’ 
Association on the occasion of the latter’s twentieth annual 
convention at Cape May on Thursday of this week. In 
part he said: 

The great Pan-American Financial Conference which recently assembled 
n Washington, and which attracted world-wide attention, should be fol- 
lowed up throughout the country by action which will make practical the 
resolutions and recommendations passed and adopted. It is of the highest 
importance that the bankers, financiers and commercial leaders of Mary- 
land, and of every State of the Union, should now bend their energies to 
carrying out actually what that Conference advised. 

Not only the chambers of commerce, boards of trade and other commer- 
cial organizations, but the universities, the colleges, the public and private 
schools, and all kinds of civie and social societies, should take up the 
practical study of Latin-American countries and peoples, their languages, 
their geography, their resources, their possibilities, their politics, and their 
progress. The people of the United States should learn to know Latin- 
America as they know Europe and as they have begun to know Asia—in 
fact, they should know Latin-America better than Europe or Asia because 
all these countries south of the United States won their independence 
through the example of the United States, and all of them have practically 
written their constitutions upon the Constitution of this Government. 
They are inspired by the same historical achievements, and they have the 
same ambitions for the future. 

Already the United States has a great advantage ia Latin America which 
must be followed up by vigorous effort in order to meet the competition 
of Europe which will surely follow the end of this great war. The value 
of the total commerce of the United States with the twenty countries of 
Latin America in 1913 exceeded $800,000,000, while that of Great Britain 
was $640,000,000, and that of Germany about $410,000,000. But the 
impression has gone abroad that the United States is a laggard instead of a 
leader, because in several of the big countries of South America proper— 
such as Brazil, Argentina and Chili—Great Britain and Germany are ahead 
of the United States in the volume and value of trade exchanged. 

The great object now to be considered is that of making the United States 
first in the foreign trade of each and all of these countries, and that is the 
big problem to-day before the bankers, financiers and commercial leaders 
of Maryland and the United States. The future progress and development 
of United States commerce with Latin America depends largely upon two 
vital conditions: First, banking facilities; and second, transportation or 
shipping facilities. 

Considering the practical steps to be taken, there seem to be three 
opportunities open worthy of the consideration of the bankers of Maryland 
and the surrounding States; First, the establishment by some great bank 
now in existence of branches in the principal capitals, centres and ports of 
Latin America; sécond, the organization of a new bank in one of the 
principal cities of this section—such as Baltimore or Philadelphia—for the 
stock of which capital will be subscribed by private parties or companies, 
to do business in Latin America; or third, the organization of a bank, under 
the regulations of the Federal Reserve Act and for which the capital stock 
will be subscribed by the various banks in this section under the jurisdiction 
of that Act, provided that favorable legislation can be obtained at the next 
session of Congress for an amendment of the Federal Reserve Act which 
will permit the organization of such a bank for foreign business. 





Under the important head of transportation or shipping facilities, four 
opportunities are open for the careful consideration of the banking, finan- 
cial and commercial interests of Maryland and this section. First is that 
of the establishment of lines from Philadelphia, Baltimore and Norfolk 
to both the east and west coasts of South America, organized by and 
subscribed to by private capital of the United States, and having vessels, 
therefore, flying the flag of this country. Second, the establishment 
of similar lines organized by and subscribed to by private capital, not only 
from the United States but from the South American countries: at whose 
ports the vessels will touch, and having, therefore, ships flying either the 
flag of the United States or that of the South American country subscribing 
the controlling capital. Third, the establishment of similar lines organized 
by and subscribed to by private capital, but receiving, by legislation of 
both the United States Government and the Latin-American Governments, 
help in the form of favorable navigation laws, adequate payment for the 
carrying of the mails, or reasonable subventions, which will permit them 
to compete successfully with vessels flying European flags—such lines, of 
course, flying either the flag of the United States or of a Latin-American 
Government, according to the controlling capital subscribed. Fourth, the 
establishment of similar lines owned and controlled by the various govern- 
ments concerned either acting separately, conjointly, or with the aid of a 
certain amount of private capital, and flying the flag of the country having 
the greater degree of control or ownership. Some one of these methods 
must be followed in the near future or it will be absolutely impossible for 
the United States and the Latin-American countries to develop that 
measure and permanency of Pan-American commerce for which they are 
all anxious. 








COMMITTEES APPOINTED TO CONTINUE WORK OF 
PAN-AMERICAN CONFERENCE. 

With a view to continuing the work of the recent Pan- 
American Financial Conference, Secretary of the Treasury 
McAdoo appointed on the 22d inst. the members of the 
International High Commission on uniform laws, named a 
committee to consider a visit of American business men and 
financiers to Central and South America, and announced 
the personnel of eighteen permanent group committees. 
The International High Commission will co-operate with the 
Pan-American Union for the purpose of bringing about 
uniformity in the commercial laws of the different countries. 

In addition to the nine members named by Secretary 
McAdoo, the Commission will include nine representatives 
from each of the republics of South and Central America. 
The representatives of the United States on the Commission 
are: Secretary of the Treasury McAdoo, Chairman; John 
Bassett Moore, of Columbia University, Vice-Chairman; 
John H. Fahey, President of the United States Chamber of 
Commerce; David R. Francis, of St. Louis; E. H. Gary, 
Chairman of the Board of the United States Steel Corpora- 
tion; A. B. Hepburn, Chairman of the Board of the Chase 
National Bank of New York; George M. Reynolds, President 
of the Continental & Commercial National Bank of Chicago; 
Henry P. Davison, of J. P. Morgan & Co.; and Samuel 
Untermyer, of New York. Dr. Leo 8S. Rowe, who was 
Secretary-General of the recent Financial Conference, will 
act in that capacity for the American Commission. It is 
expected that the first meeting of the Commission will be 
held in Buenos Ayres on Nov. 1. 

The special committee to consider a visit of business men 
to South and Central America is made up of the following: 
James A. Farrell, President of the United States Steel Cor- 
poration, Chairman; John Barrett, Director-General of the 
Pan-American Union; D. P. Black, President of the Pitts- 
burgh Chamber of Commerce; Elliott H. Goodwin, Secre- 
tary of the Chamber of Commerce of the United States; 
8. T. Henry, Vice-President of the McGraw Publishing Co.; 
W.S. Kies, of the National City Bank of New York; Robert 
H. Patchin, Secretary of the Foreign Trade Council; James 
J. Shirley, of F. A. Gillespie & Co. of New York; Willard 
Straight, of J. P. Morgan & Co.; Edwin Warfield, President 
of the Fidelity Trust Co. of Baltimore, and John Clausen, 
Manager of the foreign department of the Crocker National 
Bank of San Francisco. 

In order to continue the work inaugurated at the confer- 
ence by the temporary group committees, Secretary of the 
Treasury McAdoo has appointed permanent group commit- 
tees which will keep in touch with the delegates from the 
countries to which they are assigned. Although these 
committees will have no official standing, they will afford, in 
conjunction with the committees in the Latin-American 
countries, a recognized channel through which reliable infor- 
mation can be obtained. 








PAN-AMERICAN STATES ASSOCIATION CHANGES 
NAME. 

The Pan-American States Association, organized in this 
city with a view to extending trade relations between the 
countries of North and South America, has decided to change 
its name to the All-Americas Association. The following 


have been elected officers of the Association: J. Van Vechten 
Olcott, President; N. Veloz-Gioticoa of Venezuela, John 
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MacGinniss of Butte, Mont.; Simon I. Patino of Bolivia, 
Francis H. Kimball and Kaufman Mandell, Vice-Presidents. 
The honorary Vice-Presidents include the consuls-general of 
all the South and Central American republics. Definite 
steps have been taken by the Association toward the erec- 
tion of the All-Americas Building, which is to be built in 
this city to house the Association, to exhibit the products 
of both North and South America, and to furnish convenient 
quarters for both private business organizations and public 
organizations interested in the development of closer rela- 
tions between the two Americas. The All-Americas Build- 
ing Corporation, which is to erect the building, was recently 
incorporated in Albany. 








SHARE OF AMERICAN TRADE CARRIED IN 
AMERICAN VESSELS. 


According to the Department of Commerce at Washing- 
ton, an increasing share of the imports and exports of the 
United States is being carried in American vessels. The 
total value of our imports and domestic exports in the eight 
months from Aug. 1 1914 to March 31 1915 was $2,797 ,000,- 
000, and of this sum, it is reported that $353,600,000, or 
12.64%, was carried in American bottoms. The correspond- 
ing period one year earlier showed a total of $2,960,200,000, 
of which $246,800,000, or 8.34%, was carried in American 
vessels. 

The proportion of our domestic exports transportedin 
American bottoms rose from 6.57 % in the eight months end- 
ing with March 1914 to 10.25% in a like period ending with 
March 1915; while of the imports the proportion brought in 
American vessels increased from 10.73% to 16.60%. 

An interesting feature of the country’s foreign trade 
during the period of the European war has been the increased 
value of cargoes carried by each vessel. Thus, our exports in 
American vessels rose from $111,700,000 in the eight months 
ending with March 1914 to $178,700,000 in the period ending 
with March of the current year, an increase of 60%, during 
which time the tonnage of American vessels cleared in the 
foreign trade decreased 9%; and while there was a decrease 
of less than 1% in the value of exports in foreign vessels, the 
net tonnage of those vessels decreased 19%. 

The following table, showing the increasing share of our 
commerce carried in American vessels, is particularly inter- 
esting in view of the recent announcement that up to May 1 
of the current year 142 foreign-built vessels, of 500,705 gross 
tons, had been registered as vessels of the United States. 
EXPORTS AND IMPORTS OF THE UNITED STATES CARRIED IN 


VESSELS OF EACH NATIONALITY AND IN CARS AND 
OTHER LAND VEHICLES. 


——Domestic Exports 





Imports ——————_ 
—8 Mos. ending March 31— —8 Mos.ending March 31— 





Carried in 

Vessels— 1915. 1914. 1915. 1914. 
American...... 178,700,000 111,700,000 175,000,000 135,100,000 
BM oct cnncs 893,900,000 899,100,000 430,900,000 557,000,000 
German -.-.-..... 200,000 193,800,000 10,300,000 163,000,000 
Norwegian -.... 113,300,000 48,200,000 68,000,000 39 ,000 ,000 
DOIG ...sacecs 63,900 ,000 56,500,000 90,900,000 44,990,000 
Prench...<<<<« 84,500,000 46,600,000 45,400,000 81,600,000 
errr 50,800,000 28,900,000 33,600,000 25,600,000 
Japanese....... 20,700,000 19,800 ,000 41,000,000 37,700,000 
PE Rawetcon cudbinnnas 25,500,000 1,600,000 15,200,000 
DEER. 2ccccce 6,200,000 9,500,000 2,300,000 24,300,000 
Swedish, Danish 

and other.... 145,000,000 60,900,000 53,600,000 30,300,000 
Cars and other 

land vehicles. 185,400,000 200,400,000 101,500,000 105,600,000 

Totals _.....- 1,742 ,600,000 1,700,900,000 1,054,100,000 1,259,300,000 








TWO-CENT LETTER POSTAGE TO DUTCH WEST 
INDIES. 


Two-cent letter postage between the Dutch West Indies 
and the United States will be inaugurated on July 1, aceord- 
ing to an announcement made by the Post Office Depart- 
ment on the 16th inst. The agreement includes Aruba, 
Bon Air, Curacoa, Saba, St. Eustatius and the Dutch port 
of St. Martin. Postmaster-General Burleson is undertak- 
ing the establishment of a uniform two-cent letter rate be- 
tween the United States and all countries of the Western 
Hemisphere. As previously stated in these columns, simi- 
lar agreements have been made with British Honduras, the 
Bahamas, Canada, Newfoundland, Barbadoes and the Lee- 
ward Islands. Under the new agreement with the Dutch 
West Indies, the prepaid rate of postage applicable to letters 
mailed for delivery in the United States will be 5 cents Dutch 
(equal to 2 cents United States currency) up to 20 grams, and 
to letters mailed in the United States for delivery in the Dutch 
West Indies 2 cents an ounce or fraction thereof. 





SENATOR SUTHERLAND ON GOVERNMENT 
OWNERSHIP. 


Bankers and business men were exorted by United States 
Senator George Sutherland to take a greater interest in, 
and make a deeper study of political and governmental 
questions at the annual convention of the Utah Bankers’ 
Association on the 10th inst. The tendency of all the 
political parties, said Mr. Sutherland, seems to be toward 
too much legislation and too much government, some of 
which threatens legitimate business progress. He added 
that there was never a time in the history of the nation when 
business ethics and practices were on a higher plane than 
at present. He decried the government ownership propa- 
ganda and declared government ownership of railroads would 
be particularly disastrous to the people, since it would create 
several million Federal job holders from the voters, giving 
them something of a balance of power. The result, as the 
Senator viewed it, would be that Congressmen would be 
forever asking for new depots, extensions, &c., and that 
government ownershi pwould become a worse “‘pork barrel’’ 
than the Rivers and Harbors Bill. 








RAILROADS’ ACTION ON MAIL PAY QUESTION. 


The position of the Committee on Railway Mail Pay in 
advocating that the system of paying the railroads according 
to the weight of mail transported, be retained, and opposing 
the so-called “‘Space Plan’’ of payment, advocated by the 
Post Office Department, was unanimously sustained at a 
meeting of railroad executives representing 90% of the entire 
mileage of the country, held on May 20th at the Grand 
Central Terminal. 

The reforms of the present law, urged by the Committee 
on Railway Mail Pay, were also unanimously approved, as 


follows: 

1. That the mails be weighed, and the pay readjusted, at least once a 
year on every railway mail route, instead of once in four years, as at present. 

2. That the railroads be paid for, or relieved from, the duty of carrying 
the mails between railroad stations and post offices. 

3. That the railroads be paid for apartment post-office cars—for which 
the present law allows no pay—on a pro rata basis with the compensation 
for full railway post-office cars. 

Mr. Howard Elliott, President of the New York New 
Haven & Hartford RR. Co. acted as Chairman of the con- 
ference. 

After a full discussion, the following resolutions were 
unanimously adopted: 

Resolved, That the posiiion of the Committee on Railway Mail Pay has 
the approval of the representatives of .he railroads present at this meeting, 
and that the railways of the United States continue to givé their united 
support to the Committee in its efforts to secure to the railways adequate 
compensation for transporting the mails. 

Resolved, further, that we believe the so-called space basis as proposed 
in the last Congress is wrong, and susceptible on practice of grave injustice 
to the railways in denying payment for services rendered. 

Resolved, further, That we endorse the views of the Committee on the 
superiority of the existing weight basis, amended by annual weighing, 
payment for apartment cars and payment for or release from side or terminal 
messenger service. 

Resolved, further, that the Committee on Railway Mail Pay is urged to 
continue its work on this basis, and to ask Congress to enact a law that 
will give the Interstate Commerce Commission the same jurisdiction over 
the mail traffic that it now has over all other traffic of the railroads. 


PENNSYLVANIA ANTHRACITE COAL TAX BILL 
SIGNED. 


The Dawson bill, which places a 2% % ad valorem taxon all 
anthracite coal mined in Pennsylvania and prepared for mar- 
ket in the State, has been signed by Governor Brumbaugh. 
A similar measure was enacted in Pennsylvania in 1913, and 
its constitutionality was upheld by Judge Kunkel of the 
Dauphin County Court (Pennsylvania) on April30. The bill 
just signed by the Governor was introduced while the test 
cases were pending, and is intended to cover the points made 
against the law with regard to the unequal distribution of the 
tax. The companies figuring in the test cases claimed that 
the law was special legislation and therefore prohibited by the 
Pennsylvania constitution. Judge Kunkel stated that the 
law was crudely drawn in that there was no express require- 
ment that the operator should pay the tax, but he said there 
was no doubt as to its legislative intention. The Court held 
that the Act is not local or special legislation, that it is a 
statute to raise revenue for the State and does not regulate 
the affairs of any county or municipal division. An appeal 
to Judge Kunkel’s decision was filed in the Supreme Court 
at Philadelphia, where the case will be argued on July 1. 

The Dawson bill provides that one-half of the income is to 
be retained by the State for the construction, maintenance 
improvement and repairs of the State highways and that the 
other half is to be paid to the districts in which the anthra- 
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cite coal is mined or washed. The old tax measure which it 
supplants provided that the money should go to the counties 
as such. Under the new law the Auditor General is charged 
with the collection of the tax. While announcement of the 
signing of the bill was not made until the 7th inst., it is re- 
ported that the approval of the Act is dated June 1 and that 
the Auditor-General’s department is prepared to begin its 
enforcement at once. It is expected that the tax will raise 
more than $4,500,000. The measure contains a provision 
that it shall not affect settlements made under the Act of 
1913. Numerous lawsuits, it is thought, will result from the 
new law, as many municipalities which would share in the 
distribution of the tax under the Act of 1913 are apparently 
to be deprived of any receipts under the law just enacted. 








TO INTRODUCE AMERICAN PRODUCTS IN BELGIUM 
AFTER THE WAR. 


Shardhighs, Halstead (Essex), England, June 11915. 
To the Editor Commercial & Financial Chronicle, New York. 

Dear Sir—I should be very glad if you would inform your readers that 
several Belgian competent business men have created an organization 
having a double object: 

1. To introduce in Belgium, as soon as the war is over, all American 
products and manufactures, &c. 

2. To employ as agents, representatives, &c., a large number of Belgian 
manufacturers and business men, who have been partly ruined, but still 
possess enough capital and can give the necessary guarantees as agents, 
dealers, &c. 

Being convinced that this organization will have the approbation of Amer- 
ican manufacturers and business men, those interested are asked to address 
their inquiries to Mr. Willy Lamot, Shardhighs, Halstead (Essex), England, 
who will give them full details. 

Owing to the risk of traveling, may I suggest copy of letter be forwarded 
after a week or so in case one is lost. 

Thanking you for the space afforded me, I am, 

Yours faithfully, 
WILLY LAMOT. 








SOCIETY TO ELIMINATE ECONOMIC CAUSES OF WAR. 


A Society to Eliminate Economic Causes of War has been 
formed under the presidency of Isaac Sprague, President of 
N. W. Harris & Co. of Boston. The organization is not a 
peace society, and strives only to interest the public in elimin- 
ating the causes of war. It believes that “if some method 
can be found by which international trade routes shall be- 
come neutral, and further unfair legislation by one nation 
against another shall cease, a long step toward the elimina- 
tion of wars will have been taken.’’ Roger W. Babson of 
Babson’s Statistical Organization of Wellesley Hills is 
Secretary of the Society, and Josiah H. Goddard of Boston, 
formerly President of the Hamilton Trust, merged with the 
Commonwealth Trust Co. of Boston, is Treasurer. Miss 
Ellen F. Pendleton, President of Wellesley College, is one 
of the directors; others on the board are prominent business 
men, none of whom are in any way allied with the typical 
peace movement. The objects of the society, based upon 


its statement of principles, are set out as follows : 

The surest way to prevent war is to remove the temptation to war. 
This can best be done by providing the means by which nations can secure 
and retain peacefully, through some representative organization, the 
ends which they would otherwise seek to secure through war. Al.hough 
the world cannot remain in siatu quo, there must be a more efficient means 
of determining policies and bringing about changes than by resort to war. 

It is generally agreed that the causes of war in modern times are largely 
matters of commerce and trade. If some plan can be found by which 
international trade routes shall become neutralized and further unfair 
legislation by one nation against another shall cease, a long step toward 
the elimination of wars will have been taken. To this end we suggest 
these steps; viz.: 

(a) the adoption o an inter-nation trade flag, which will serve legitim- 
ate commerce as the red cross flag serves its purpose in times of war; 

(b) the teaching that legislation by any one nation against the people 
or trade of any other nation reacts upon all nations; 

(c) the securing for individuals and nations trading opportunities more 
nearly equal. Conflicts will be reduced only as opportunities become 
more nearly equal. Such readjustment develops more stable conditions 
and makes the future of all more secure. 

(d) finally the organization of a representative inter-nation commission, 
supported by international force, to supervise and protect persons and 
their property when outside their own country. 

These steps would provide greater security for all, eliminate the neces- 
sity for the control of trade routes and barriers by any one power, and the 
opposition to such control by any other. They would provide what per- 
haps no other plan does, an incentive to States to combine. Nations will 
naturally combine to protect the neutrality of trade routes and the joint 
regulation of the extension of national barriers—once such neutrality and 
joint regulation have been secured—as the easiest and cheapest method 
of protection. Commercial alliance appeals where political alliance 
does not. 

The plan involves the yielding of some so-called sovereign rights; but 
this is more than offset by an ultimate advantage of almost incalculable 
value. Unless nations are willing to join in a movement for international 
co-operation, they must continue to compete in expenditure for national 
defense. We believe that there is no half-way ground. Thus, we are 
not a peace society. Moreover, instead of working to humanize war, 
we are striving only to interest people in eliminating the causes thereof— 

1. By spreading accounts of the conference which was held in Inde- 
pendence Hall, Philadelphia, June 1, and the New Declaration of Inde- 
pendence then set forth by delegates from thirteen nations. 





2. By arranging further conferences of commercial and financial 
interests to discuss these principles. 

3. By urging Congress to do more for our diplomatic and consular 
service and to aid all plans for securing more eugal opportunities in trade 
for individuals and nations. 

4. By acting as a clearing house for helping all societies, movements 
and persons in sound efforts for constructive work, in contrast with mis- 
directed efforts to keep the world in siatu quo or to neglect aramaments 
before the economic causes of war have been eliminated. 








SECRETARY McADOO SOUNDING PAN-AMERICAN 
DELEGATES ON SHIPPING QUESTIONS. 


That the question of shipping facilities between the 
Americas is to be brought before Congress at its next session 
is made evident in a letter addressed to the delegates to the 
recent Pan-American Financial Conference by Secretary of 
the Treasury McAdoo on the eve of their departure from the 
United States on the 14th inst. A series of questions re- 
garding transportation facilities between this country and 
Central and South America is embodied in the communica- 
tion to the delegates, which is accompanied by a copy of the 
bill providing for Government ownership of ships which was 
before Congress at its last session. ‘‘Doubtless,’’ says Mr. 
McAdoo, “Congress at its forthcoming session in December 
1915 will give renewed consideration to this important 
matter.”’ In presenting the subject to the delegates he 
requests them to state “what favoring laws your Govern- 
ment is willing to enact or what encouragement your Gov- 
ernment is willing to give to a steamship company or com- 
panies which will establish improved steamship facilities 
between your leading port and the leading port or ports of 
the United States.’”” Mr. McAdoo also asks, “in the event 
that it should be deemed advisable for the governments con- 
cerned to furnish the capital for the operation of steamship 
lines between your country and the United States, to what 
extent and in what manner would your Government be will- 
ing to assist in establishing and operating such steamship 
facilities?”’ In all sixteen questions on the subject are 
placed before the delegates; the New York ‘‘Tribune”’ 
presents them as follows: 

(a) Between what port or ports in your country and what port or ports 
in the United States do you consider it most essential to provide additional 
steamship facilities? 

(b) How frequent should the sailings be? 

(c) What should be the speed, gross tonnage and general character of 
the ships for the proposed service to make them thoroughly competitive 
with the ships operated between European countries and the leading ports 
in your country? 

(d) What are the passenger rates for the first and second cabin and for 
steerage between your principal port and the principal port of Great Britain, 
France, Germany and Italy? 

(e) What, in your judgment, should be the passenger rates between your 
principal port and New York and San Francisco? What are the present 
rates between these points? 

(f) Give the cargo rates on your chief articles of export and import be- 
tween your principal port and the principal port of Great Britain, Ger- 
many, France and Italy prior to the outbreak of the European war. Please 
give the same information as to rates at the time of your reply. 

(g) What were the cargo rates on your chief articles of export and im- 
port between your principal port and New York and New Orleans prior to 
the outbreak of the European war? Please give the same information as 
to rates at the time of your reply. 

(h) Give the approximate amount of steam tonnage operating between 
your principal port and the principal ports of Great Britain, Germany, 
France and Italy for a period of six months prior to the outbreak of the 
European war. What percentage was under British registry, German, 
French, Italian and United States? Give the same information for the 
six months prior to the date of your reply? 

(i) Please give the amount of steam tonnage between your leading port 
and New York, New Orleans and San Francisco for six months prior to 
the outbreak of the European war. What percentage was under British, 
registry, German, French, Italian and United States? Give the same in- 
formation for the six months prior to the date of your reply. 

(Yj) Please state whether or not cargo rates between your leading port 
and New York, New Orleans and San Francisco are, in normal times, higher 
than to competitive ports in Great Britain, Germany, France and Italy. 
Please give a detailed comparative statement of such rates. 

(k) Please state the chief disadvantages under which commerce be- 
tween your country and the United States is suffering because of these 
higher rates; to what extent such commerce is suffering because of inade- 
quate and insufficient steamship service between your country and the 
leading ports of the United States. Please give any other information bear- 
ing upon this important question which will make the problem clearer, and 
give me your suggestions as to what is necessary in the way of specific 
steamship service to overcome these disadvantages an? to promote trade 
and commerce between your country and the United States. 

(1) Please state what undue burdens are placed upon steamship com- 
panies in the ports of your country in the way of port charges, restrictive 
or burdensome navigation laws, &c., and whether or not these burdens can 
be removed. 

(m) Please state what favoring laws your Government is willing to en- 
act or what encouragement your Government is willing to give to a steam- 
ship company or companies which will establish improved steamship facili- 
ties between your leading port and the leading port or ports of the United 
States. 

(n) In the event that it should be deemed advisable for the governments 
concerned to furnish the capital for the operation of steamship lines between 
your country and the United States, to what extent and in what manner 
would your Government be willing to assist in establishing and operating 
such steamship facilities? 

(0) What difficulties exist in the way of direct cable communication be- 
tween your country and the United States? Give comparison of cable rates 
between your chief city and New York, London, Berlin, Paris and Rome. 


Seat Ste, 
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(p) Please give me your suggestions as to how the need of sufficient 
cable communications between your country and the United States may be 
most easily remedied and to what extent and in what manner your Govern- 
ment would be willing to join with the United States in the establishment 
of direct cable lines. 


Mr. McAdoo makes known his intention to ask President 
Wilson to recommend that provision be made for holding 
the conference annually, the sessions to be held in Washing- 
ton, as the most convenient meeting place. He urges the 
delegates to call upon their Ministers of Finance to appoint 
at their earliest convenience the members of the International 
High Commission which was designated by the Conference 
to consider uniform legislation affecting international busi- 
ness; Mr. McAdoo proposes that the Commission shall meet 
in Buenos Ayres on Nov. 1 so that its reeommendations may 
be laid before Congress on Dec. 6. The letter also refers 
to Postmaster-General Burleson’s request for co-operation 
in improving the postal facilities between the United States 
and other American Republics, and points out that an offer 
is now pending by the United States Government to enter into 
a convention for the exchange of money orders with each 
Central and South American country with which there are 
no such business transactions at present. Mr. Burleson 
states that “it is the purpose of the Postmaster-General to 
renew in the near future the invitation to enter into money- 
order-exchange conventions with this country as early as 
practicable. The Postmaster-General is also examining the 
terms of the parcel-post conventions in force between the 
United States and the several countries of Central and South 
America with a view to removing all obstacles that it is 
practicable to remove in the way of restrictions embodied 
n such conventions which interfere with the freedom of 
transmission of parcels.” 





IMPORTERS PROTEST AGAINST GREAT BRITAIN’S 
DETENTION S—EXTENSION OF TIME FOR 
GERMAN IMPORTS. 


A meeting of representatives of importing firms having 
business relations with Germany and Austria was held this 
week at the Hotel Biltmore to protest against the seizure by 
Great Britain of non-contraband cargoes from Germany. 
Their meeting on Monday resulted in the adoption of a reso- 
lution urging President Wilson to take “‘such steps as will 
secure the speedy recognition by all belligerents of the prin- 
ciple of international law that non-contraband articles, what- 
ever be the country of their origin, be permitted to be shipped 
from neutral ports in neutral vessels to ports of the United 
States without seizure, injury or detriment.’”’ The resolu- 
tion follows: 

Recognizing the wisdom of the attitude of neutrality enjoined upon citi- 
zens of the United States by our President, and influenced neither by par- 
tiality nor prejudice for or against any of the belligerents in the war now 
raging in Europe, but gathered here as American business men desirous of 
securing the rights heretofore accorded to citizens of neutral countries; be it 
resolved, 

That we respectfully urge that the President of the United States take 
such steps as will secure the speedy recognition by all belligerents of the 
principle of international law that non-contraband articles, whatever be 
the country of their origin, be permitted to be shipped from neutral ports 
in neutral vessels to ports of the United States without seizure, injury or 
destruction. 

Resolved, That a committee of five be appointed by the Chair to carry out 
the purpose of the meeting. 

Thaddeus J. Sharretts, former member of the Board of U.S. 
General Appraisers, and now counsel for the National Import- 
ers’ Association, presided at the meeting, which was called at 
the instance of Hoyt, Repp & Co. It was decided at a further 
session on Tuesday to appoint a central committee of fifteen 
importers to go te Washington for the purpose of conferring 
with Secretary of State Lansing in the matter. A hearing 
will be given the committee by Secretary Lansing to-day 


(Saturday). 








William W. Bride, until recently assistant to the foreign 
trade advisers of the Department of State, and formerly 
counsel to the United States in the American-British claims 
arbitration, is reported to have resigned his position in the 
State Department on the 21st inst., to represent a large 
number of American importers in London. Mr. Bride will 
sail fron New York to-day. It is stated that his efforts 
will be directed toward assisting in the endeavor to obtain 
the release of German goods purchased by Americans. 





That the memorandum received this week from Great 
Britain with regard to the policy pursued under its Order in 
Council is not satisfactory is admitted, and that a further 
note dealing with the contentions of the United States on 
behalf of shippers will be sent to Great Britain is thought 
more than likely. The State Department at Washington 





in making known on the 24th inst. that further time had been 
granted German imports by Great Britain, issued the fol- 
lowing statement: 

The British Embassy at this capital has stated, under date of June 22 
1915, that it is prepared to allow shipments of all those goods which it has 
agreed may come forward under special permit before June 15 from Ger- 
many through neutral ports in cases where the time for shipment before 
that date was not adequate. The British Embassy further stated that the 
British consular authorities at Rotterdam have been informed as to the 
conditions connected with the permits in these cases. 


It was reported from London on the 22d inst. that an 
Order in Council is about to be issued prohibiting exportation 
of all goods to Holland except those consigned to the Nether- 
lands Overseas Trust. This is expected to stop the trade now 
believed to be passing through Holland into Germany. An- 
nouncement to this effect was made in the House of Commons 
by Captain E. G. Prettyman, Parliamentary Under Secre- 
tary to the Board of Trade. 

It was said at the office of the Holland-America Line in 
New York on the 22d that almost since the beginning of the 
war in Europe practically all the contraband cargo carried 
from the United States to Holland in Dutch bottoms had 
been consigned to the Netherlands Overseas Trust, which is 
under the direct supervision of the Government. It was 
also said that a formai order making obligatory the consign- 
ment of all cargoes, whether contraband or not, in a similar 
manner, had been expected for some time. 





ARRANGEMENTS FOR SETTLEMENT BY GREAT 
BRITAIN FOR COTTON SHIP SEIZURES. 

Notice that authority had been granted for the settlement 
and payment at the British Embassy at Washington and at 
the Consulate-General in New York of the claims of American 
exporters on account of detentions and appropriations of 
cotton was given by the Embassy on the 15th inst. The 
arrangement affects a large number of shippers whose car- 
goes consigned to neutral countries of Europe have been 
seized under the British Order in Council against commerce 
with Germany and Austria. It is expected to facilitate set- 
tlements, as proofs of ownership and destination can be sub- 
mitted and verified much more quickly in the United States 
than in the British ports in which the ships are detained. 

Several statements bearing on the settlement by Great 
Britain with shippers of cotton cargoes were issued last 
week; on the 11th inst. the British Embassy gave out the 
following: 

The British Embassy is informed by cable from London that payment on 
account has been made to a representative of Messrs. L. Wolff & Co. in 
respect of their shipments of cotton in the steamships Dicido and Livonia 
at the rate of 10 cents per pound, the total sum paid being upward of 
£59,000. No other claims have yet been perfected by the production of 
documents showing the title to the cargoes. The British Government has 
already announced that they have from the first been willing and anxious 
to effect an immediate settlement of claims in respect of these pre-empted 


cargoes on production in London of the documents showing ownership and 
all the shippers interested have been so notified. 


On the 12th inst. the British Foreign Office at London au- 
thorized the following statement concerning cargoes of cot- 


ton stopped by British marine authorities: 

In all cases where claimants have been able to prove their ownership of 
this cotton, an advance of 10% has been paid on account. Fifty-nine 
thousand pounds sterling ($295,000) already has been paid in this matter, 
and it is hoped that a further £100,000 ($500,000) will be paid on Monday 
or Tuesday. One claim has been paid in full. 


All claimants have been requested to furnish documents 
showing ownership, and they have been told that the British 
Government is willing and anxious to effect an immediate 
settlement. 

The first payment of $825,000 by the British Government 
on the cotton cargo of the Danish steamer Kina, which sailed 
from Savannah, Ga., on April 15 for Rotterdam, was re- 
ported on the 19th inst. The payment was made to A. G. 
Hayes, representing the American owners of the Kina’s 
cargo. 

Arrangements for the settlement of the claims of American 
cotton shippers were expedited through Howard S. Harring- 
ton of the law firm of Harrington, Bigham & Englar of 
New York. It is stated that the firm, which represented 
all the marine insurance interests involved and more than 
85% of the shippers, proposed to the British Foreign Office 
that proofs of shipments and prices be collected and laid be- 
fore the English Consul in New York, instead of being sent 
to England. It was suggested that the Consul, on receipt 
of all necessary details, cable his findings to the Foreign 
Office, and thereby hasten payments on the other side. The 
offer was accepted, the work of collecting data in regard to 
shipments was rushed, and initial payments made. The 





‘Guaranty Trust Co. of New York, which has an office in 
London, is said to have discounted 90% of the drafts against 
Some of the drafts (drawn in March 


the detained cotton. 
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for sixty days) which have already fallen due have been ex- 
tended, and advices are said to have been received that the 
remainder will probably be met in London at their ma- 
turity in niney days. The total value of American cotton 
detained in the United Kingdom is estimated at upwards of 
$12,000,000. Twenty-six ships loaded with cotton bound for 
neutral ports have been seized by the British Government. 








LONDON INQUIRY INTO SINKING OF LUSITANIA. 


That the Lusitania was not armed and that she was pro- 
ceeding at a reduced speed, were the important points 
brought out at the Board of Trade inquiry started in London 
on the 15th inst into the sinking of the Lusitania. The 
Court of Inquiry was presided over by Baron Mersey. Sir 
Edward Carson, Attorney-General, who opened the investi- 
gation for the Board of Trade, said that he was able to give 
complete denial to the contention of the German Govern- 
ment that the Lusitania was an armed vessel carrying guns 
and serving as an auxiliary of the British navy. Sir Edward, 
in pointing out that the question of speed would be impor- 
tant, said that the Lusitania was going only 18 knots an hour 
and was using only 19 of her 25 boilers in consequence of 
the decreased traffic. Captain Turner of the Lusitania 
confirmed the statements made by the Attorney-General as 
to the vessel’s speed, the number of boilers in operation and 
the absence of masked guns. The captain estimated that 
ten seconds after the vessel was struck it was impossible to 
stand on deck, and stated that the list of the ship, her head- 
way and the shortness of time were the three main difficul- 
ties in rescuing the passengers. Certain specific information 
was sent by wireless to the Lusitania by the British Ad- 
miralty. This part of the evidence has been takenin private, 
and the Admiralty instructions will not be made public. 
Alfred A. Booth, Chairman of the Board of the Cunard 
Steamship Co., in answer to the question as to why the 
Lusitania was economizing by using only 19 of her 25 boilers, 
stated on the 16th inst., that, “‘so far as submarines are 
eoncerned, there is no difference between 21 and 24.5 knots” 
and that no steamer making more than 14 knots was known 
to have been struck by a torpedo from a submarine until the 
Lusitania was hit. The vessel was run slowly for reasons 
of economy, according to Mr. Booth; the bookings of the 
steerage passengers, he said, were only one-third the normal, 
thus oceasioning aloss. The witness also said that the Cun- 
ard Co. was unable to communicate with the vessel by 
wireless except through the Admiralty, and had given no 
wireless instructions to Captain Turner. It was left to the 
captain’s discretion to arrange the time of the vessel’s 
arrival. Able seaman Quinn, who was in the crow’s nest 
of the Lusitania when she was struck, was also a witness at 
the inquiry. He testified that he saw the torpedo coming 
and expressed the opinion that the vessel could not have 
escaped even if she had been “going a hundred knots an 
hour.”” Naval Commander Anderson, another witness, de- 
clared that if the Lusitania had made 21 knots and takena 
zigzag course, she could still have reached Liverpool at the 
earliest possible moment for crossing the bar, and that she 
would have had a much greater chance to escape the sub- 
marine. 

One of the points brought out during the second day of 
the inquiry was that only one boat drill, which lasted but 
a few minutes, took place during the Lusitania’s passage. 

The public inquiry was brought to a close on the 17th and 
a short session was held in camera on the following day to 
take further evidence as to whether Captain Turner observed 
fully the Admiralty’s warnings. Sir Edward Carson during 
the hearing on the 17th expressed his conviction that a 
second submarine was lying in wait on the port side of the 
Lusitania. This statement was made by Sir Edward in 
reply to an argument put forward by Baron Mersey, who 
said that he thought one of the witnesses before the court, a 
member of the Lusitania’s crew, had made a mistake. This 
witness testified that he had seen the wash of a torpedo 
passing the stern of the Lusitania from the port to the star- 
board side immediately after the vessel had been hit on the 
starboard side. This testimony was corroborated by another 
seaman. 

An examination of the Lusitania by divers from a neutral 
country, with a view to ascertaining what she had on board 
in the way of arms and ammunition, was suggested in the 
House of Commons on the 16th inst. by Laurence Ginnell. 
The practicability of this suggestion was questioned by 
Walter Runciman, President of the London Board of Trade, 
owing to the depth at which the vessel is lying and because 





that locality is not free of hostile craft. Mr. Runciman said 

he thought there would be no difficulty in the way of ascer- 

taining all the material facts by means of the Board of Trade 

inquiry. 

INQUIRY INTO IDENTITY OF MEYER-GERHARD 
CLOSED BY UNITED STATES. 

Recent reports to the effect that Dr. Anton Meyer-Ger- 
hard, German Red Cross lecturer in this country, who 
sailed for Germany as Count von Bernstoff’s messenger to 
his Government, was really Dr. Alfred Meyer, a German 
army officer, were denied by the German Ambassador, 
during a call at the State Department on 18th inst. In 
the meantime, with the arrival of Dr. Meyer-Gerhard in 
Berlin, his identity had been established by Ambassador 
Gerard. As a result Secretary of State Lansing announced 
that so far as the State Department was concerned, the 
incident was closed. 

It was alleged in newspaper articles that the German 
Ambassador had knowingly induced President Wilson to 
provide safe convoy home to a man who had been buying 
arms and ammunition in this country and studying America’s 
preparedness for war, and who under the guise of Dr. ° 
Meyer-Gerhard, had sailed as Count von Bernstoff’s messen- 
ger. The German Ambassador gave his word to Mr. 
Lansing that the emissary sent by him was none other than 
Dr. Meyer-Gerhard and stated that neither he nor any 
member of the German Embassy staff knew any person 
named Alfred Meyer. 


UNITED STATES MAILS TO GO DIRECT TO NEUTRAL 
NATIONS. 

Because of complaints that neutral mail passing through 
Great Britain has been tampered with by censors, an order 
was issued by the Post Office Department on the 24th inst. 
directing that all mail from the United States destined to 
Norway, Sweden, Denmark and the Netherlands be sent on 
steamers sailing directly for those countries, and not touch- 
ing at belligerent ports. A general inquiry into the alleged 
opening by British censors of mails both to and from this 
country is being conducted by the Post Office Department. 
The investigation was started at the request of the State De- 
partment after formal notice that the United States mail 
pouches destined for Sweden had been broken open in Eng- 
land and their contents tampered with. This protest was 
submitted to the State Department on the 17th inst. by A. F. 
Ekengren, the Swedish Minister, who delivered a letter written 
at the instance of his Government, reciting instances of in- 
terference with mail for Sweden, and pointing out that such 
acts were in violation of the provisions of the World Postal 
Convention and other treaty stipulations. The letter stated 
that the seals of the mail bags were broken, that letters were 
opened and censored, and that one registered unit was re- 
tained. Further evidence of interference with neutral mails 
passing through England is said to have been received at the 
State Department on the 23d inst. in the form of an envelope, 
postmarked in a neutral European country, addressed to a 
person in the United States and bearing across its flap the 
printed words ‘‘Opened by Censor.”’ 

No serious delay in the transit of mails to neutral countries 
is expected, as a result of the new order of the Post Office 
Department, because direct steamship lines not touching any 
belligerent port are running to all the countries named. No 
action has been taken with regard to mail en route to the 
United States since the countries of origin control mail rout- 
ing under postal conventions. 


























INDICTMENT RETURNED AGAINST RESERVIST WHO 
SWORE THAT LUSITANIA WAS ARMED. 


Gustav Stahl, the German reservist, who recently made an 
affidavit alleging that the Lusitania carried guns concealed 
below her decks, was indicted on a charge of perjury by a 
Federal Grand Jury on th: 18th inst.; he pleaded not guilty 
to the charge on the 21st in the Criminal Branch of the 
United States District Court in this city. The trial is fixed 
for July 12, and in the meantime Stahl was remanded to the 
Tombs in default of $10,000 bail. The indictment against 
Stahl, which was returned in the United States District 
Court, in this city, alleges that he committed perjury as a 
witness before the Federal Grand Jury investigation under- 
taken in this city on the 10th inst. to determine whether 
Paul Koenig, alias Stemler, who is head of the detective 
bureau of the Hamburg-American Line, and others, had con- 
spired to defraud the United States. At the investigation 
Stahl reiterated the contention made in his affidavit, sub- 
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mitted to the State Department by the German Embassy, 
that on April 30 he went on board the Lusitania and saw four 
guns on her deck concealed by leather covers. The indict- 
ment charges that the guns were not on the ship and that, 
therefore, Stahl “‘did wilfully, knowingly and feloniously, 
and contrary to his oath, depose and state material matters 
which were not true and which he did not then believe to be 
true, and thereby did commit wilful and corrupt perjury 
against the peace of the United States and their dignity and 
contrary to the form of the statute of the United Statesin 
such case made and provided.” 








GREAT BRITAIN PROHIBITS EXPORTS OF TIN PLATE 
AND COTTON YARN. 

Great Britain has forbidden the exportation of tin plate to 
Denmark, Holland, Sweden and Norway under a procla- 
mation issued on the 24th inst. The exportation of cotton 
yarn thread to nations of Europe on the Mediterranean and 
Black Seas, except Great Britain’s allies and Portugal and 
Spain, is also prohibited. 














SUB-TREASURY TO CLOSE EARLIER. 


The Treasury Department has notified all United States 
Sub-Treasuries to discontinue the transaction of business 
daily at 2:15 p. m. instead of 3 p.m. This change is made 
in order that the daily financial statement of each Sub- 
Treasury may be forwarded to the Treasury Department 
at the end of each day’s business instead of on the succeeding 
day, as heretofore. 





SWEDEN AND NORWAY PLACE EMBARGO ON COTTON. 


The Swedish Government has placed an embargo on the 
exportation of cotton, according to a message received from 
the American Minister at Stockholm. The cablegram, 
which was published by the Department of Commerce on 
the 3d inst., said: 


Raw cotton has been added to the list of articles subject to embargo in 
Sweden. 





It was announced by the Department of Commerce on 
May 27 that Norway had placed an embargo on shipments 
of raw cotton. The following cable was received from the 


American Consul-General at Christiania : 
Raw cotton has been added to the list of products subject to embargo in 
Norway. 








GREAT BRITAIN COAL EXPORTS. 

It was reported on June 14 that the British Government 
purposes to open negotiations for the continuance of coal 
exports to the Scandinavian countries. Great Britain placed 
an embargo on the exportation of coal, except to her Allies 
and possessions, effective May 13. 








UNITED STATES TO RECEIVE OLIVE OIL FROM ITALY. 


Although Italy has placed an embargo on the exportation 
of olive oil, the United States may obtain shipments of the 
product by applying to the Italian authorities, according to 
an announcement made by the Department of Commerce at 
Washington on the Ist inst. The following cable to that 
effect was received from the American Ambassador at Rome: 

“Olive oil has been included among the products on the 
embargo list of Italy, but permission to continue shipments 
to the United States will be granted upon application to the 
Italian authorities.” 

The embargo on olive oil was announced by the Italian 
Government on May 6 and became effective May 9. 








EXPORTS OF CANADIAN WOOL TO THE UNITED 
STATES PERMITTED. 

Wool grown in Canada can be exported to the United 
States, according to a statement issued by the Canadian De- 
partment of Customs, provided that the importer guarantees 
that it will be used in this country for manufacturing pur- 
puses and that no part of the wool or the yarn therefrom shall 
be re-exported from the United States. Application to ob- 
tain license for export must be made to the Department of 
Customs at Ottawa, in which the name and address of the 
exporter, the quantity of wool proposed to be exported, and 
the name and address of the consignee in the United States 
must be set forth. The export of wool and woolen goods 
from Canada to neutral countries and enemies of Great 
Britaia was pro aidibadsoo1alh92 629 via» 





UNEMPLOYMENT IN LEADING CITIES OF THE 
UNITED STATES. 


The Bureau of Labor Statistics of the Department of 
Labor, which is making a series of investigations into unem- 
ployment, made public on May 31 the results of inquiries in 
fifteen cities. The first study of unemployment, embracing 
New York City, was covered in a report issued by the De- 
partment some weeks ago and referred to in these columns 
May 1. The results of the study of unemployment made by 
the Metropolitan Life Insurance Co. in New York tallied 
very closely with the results obtained from an independent 
study made by the Bureau of Labor Statistics. Because the 
information collected by the insurance company for New 
York was believed to be accurate and representative, the 
company was employed by the Commissioner of Labor Sta- 
tistics to make further studies of unemployment in other 
cities. 

The survey in the 15 cities included a census of 399,881 
families in which were found 644,358 wage earners. Of 
this number 73,800, or 11.5% of all the wage earners in the 
families visited, were wholly unemployed, and in addition 
thereto 106,652, or 16.6%, were reported as part time work- 
ers. The highest percentage of unemployment was found in 
Duluth, Minn., where 20.3% of the wage earners were out 
of work and 17.8% were working part time only. The low- 
est percentage of unemployment was found in Bridgeport, 
Conn., where only 4.3% were unemployed and but 19.9% 
of all wage workers were reported as working only part time. 
In the following table are given the leading facts thus 
far tabulated. 





























No. of Part Time 
‘ No. of Wage Unemployed. | Wage Earners 
Cities Families |Earnersin 
Canvassed| Families.| No. | % No. % 

as aad ill, Anlisadlat 46,649 77,419 7,863 | 10.2 13,426 | 17.3 
Bridgeport .......-. 8,144 12,533 537 4.3 2,493 | 19.9 
ST on seh htntinnenene 96,579 | 157,616 | 20,952 | 13.3 16,575 | 10.5 
Clev i wadesankt 16,851 24,934 2,348 9.4 ,060 i 
SRK dk oaocandbe 1,383 2,089 425 | 20.3 371 | 17.8 
Kansas City... ..- 14,890 22,512 2,815 | 12.5 1,979 8.8 
Milwaukee _....... 8,813 13,112 1,030 7.9 3,788 | 28.9 
Minneapolis ......-. 206 3,449 476 | 13.8 183 5.3 
Philadelphia -..._.- 79,058 | 137,244 | 14,147 | 10.3 26,907 | 19.6 
Pittsburgh......... .544 53 ,336 5,942 | 11.1 15,474 | 29.0 
Rs: OI ct oeinccs 65,979 | 104,499 | 14,219 | 13.6 14,317 | 13.7 
Springtiond. | Weegee 1,584 2,284 162 7.1 32 Si 
ea a mab teleloapre 2,515 4,135 582 | 14.1 142 4 
I Sade so Sea uihtnahatah 7,233 10,312 1,102 | 10.7 1,801 | 17.5 
ilkes-Barre .....- 11,453 18,884 1,200 6.4 6,104 | 32.3 
| TS Ee: 399,881 | 644,358 ' 73,800 | 11.5 | 106,652 | 16.6 








This table relates to part time workers as well as to the 
wholly unemployed. 








NORTH CAROLINA EMERGENCY CURRENCY ISSUE— 
LAND BANK BILL PROPOSED. 


Facts concerning the issue of emergency currency by the 
National Currency Association of North Carolina were pre- 
sented at the annual convention of the North Carolina Bank- 
ers’ Association at Wrightsville Beach, N. C., on the 18th 
inst. by Thomas E. Cooper, of Wilmington, President of 
the Association. In his report of the workings of the Cur- 


rency Association, Mr. Cooper said: 

“*The executive committee of the Currency Association held 23 meetings, 
the first being held on Aug. 20 1914 and the last on Apr. 26 1915. The 
total amount of emergency currency issued was $3,904,950. While our 
State was not the first to retire its emergency currency, it did, however, 
retire its additional circulation without a single dollar loss to the Currency 
Association several months prior to the maximum time allowed under the 
Aldrich-Vreeland Act.” 


Another feature of President Cooper’s address was his 
plea for some State legislation similar to the Federal Reserve 
system on behalf of the farmers of the South. “I feel,” said 
Mr. Cooper, “‘that we should stop discussing the rural credit 
system and put into operation a system that would be bene- 
ficial to our farmer friends.”” ‘‘Under the Federal Reserve 
Act,” he pointed out, “national banks can only loan small 
amounts of their savings deposits on farm mortgages, which 
is probably good banking. The banks of the country cannot 
afford to tie up their demand deposits in long-time farm mort- 
gages on account of their not being liquid and not being able 
to realize from any sources on paper of that character in 
time of need.”’ 

Mr. Cooper announced his intention to suggest to the 
legislative committee of the Bankers’ Association a bill for 
submission to the next Legislature, providing for the opera- 
tion of the Land Bank of North Carolina. He proposed that 
the bank have a capital of $500,000, the stock to be pro rat d 
among the counties of the State, and be non-taxable, and to 
pay something like 5% in dividends, preference being given 
to farmers in placing the stock. His further ideas on the 
subject were expressed as follows: 
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After paying this 5% dividend, the remaining profits should be placed 
to a surplus fund until the surplus will have equaled 20% of the capital 
of the bank, in order to take care of any losses that may occur, and the re- 
maining profits should revert to the State. This bank should not receive 
deposits and should not loan money on city real estate, unless provided for 
after the bank has been in operation a reasonable time and its directors 
deem it advisable, but loan its funds to farmers for 20 to 30 years at a rate 
not exceeding 6%, for the purpose of improving their farms, making addi- 
tions in the way of buildings, purchasing livestock and not for the purpose 
of speculating in real estate. Before the bank makes a loan it should re- 
quire the borrowers to place its real estate in the ‘Torrens Land System,”’ 
which system is now in operation in this State, in order to eliminate any 
question arising in the way of defective titles. The borrowers should be 
required to make written application for a loan and state under oath that 
he desired the loan for the purpose of improving his farm, or for the purpose 
of purchasing livestock, erecting buildings, &c. The interest as well as 
small curtailments, say 2%, should be collected by the county treasurer or 
the sheriff in the county in which the loan is made, which interest and cur- 
tailment should be remitted to the State Treasurer at the time the Sheriff 
or Treasurer makes his other remittances for taxes, the Sheriff or Treas- 
urer having the same authority to collect the interest (and curtailment) on 
loan as he has to collect taxes. Not only should the interest and curtail- 
ment on these notes and mortgages be remitted to the State Treasurer, but 
all of the notes and mortgages received by the bank from the farmers 
should immediately thereafter be deposited with the State Treasurer to be 
held by the State Treasurer in trust. 

When the ‘‘Land Bank”’ will have loaned out its cpaital, it could then 
issue ‘‘Farm Land Bonds’”’ (which bonds should be exempt from taxation 
and should be a lawful investment for all fiduciary and trust funds), based 
on the farmers’ notes and mortgages held by the State Treasurer in trust 
for the bondholders. The amount of bonds at one time should not exceed 
ten times the capital of the bank. This would mean that if the maximum 
amount of ‘‘Farm Land Bank Bonds’’ were issued by the ‘‘Land Bank,”’ 
that they would have outstanding $5,000,000 of bonds against which the 
State Treasurer would hold $5,000,000 of farmers’ notes and mortgages. 
The interest on these ‘‘Farm Land Bank Bonds” should be guaranteed by 
the State of North Carolina since the State collects the interest on the farm- 
ers’ mortgages (also collects the small curtailment of 2%), having the same 
privilege to collect the interest and curtailment as they have to collect 
taxes. 

I believe that a market can be created for these 30-years ‘‘Farm Land 
Bank Bonds”’ at a rate of 4% %, and especially so if these bonds are exempt 
from taxation and are a lawful investment for all fiduciary and trust funds 
and when held by a bank in North Carolina, they being allowed to deduct 
from their capital stock in making tax returns to the Corporation Commis- 
sion. 

I am advised that similar bonds in Germany bring a higher price on the 
open market than the bonds of the German Government. 

The bank should have the usual officers as is the custom of the ordinary 
banks, and it should have a board of directors, one-half of the board to be 
appointed by the State and the other half to be elected by the stockholders 
of the bank. 

There should be a local appraisal committee, appointed by the board of 
directors, in every county in which the bank operates, and no loans should 
be made for an amount exceeding 50% of the appraisal value, also the earn- 
ing power of the farm should be taken into consideration, and there should 
be a maximum amount fixed for any one borrower; thus, prohibiting too 
much funds being tied up in the hands of any one borrower or in any one 
interest. 

The bank should be under the supervision of the Corporation Commission 
and subject to examination of the State Bank Examiner. There would be 
many details to be worked out, such as making calculation, if handled on a 
mortization plan, how long it would take the borrower to pay off his loan, 
having local attorney to make examination of titles, getting up abstract and 
giving his opinion and then forwarding to the general counsel, at the bank’s 
headquarters, and the general counsel then giving his opinion as to the legal- 
ity of the mortgage to the board of directors. Also the loans made in the 
counties through the State should be pro-rated in proportion to the taxa- 
ble valuation of the farm lands in each county. 


W. P. G. Harding of the Federal Reserve Board, who wa- 
a speaker at the convention, took occasion to refer to the 
plan of Mr. Cooper; according to the “‘Morning Star’’ of 
Wilmington, Mr. Harding declared he was much interested, 
and expressed the belief that the plan would work out bene- 
ficially in the Southern States, but that such a plan was not 
necessary in the Northern and Western agricultural dis- 
tricts. Mr. Harding stated further that legislation along 
that line would necessarily have to be by constitutional 
amendment, for otherwise it would be class legislation. 

Admitting that the Reserve banks were not organized di- 
rectly to aid the farmer, Mr. Harding showed how the mem- 
ber banks could make the Reserve system directly beneficial 
to the agricultural class in enabling the proper marketing 
of crops. With an elastic money system, the speaker de- 
clared,and a proper warehouse system throughout the South, 
which would enable receipts to be used as collateral, cotton 
could easily be made the source of much credit in the South, 
and characterized it as a self-liquidating security. He laid 
great stress upon the proper warehouse facilities, and de- 
clared that warehouse receipts should mean something, 
should carry some weight of financial vlaue that could be 
accepted by other than local banks and urged bankers to 
help in bringing about the establishment of that kind of a 
system throughout the South. 

Ex-Senator John L. MeLaurin of South Carolina had some- 
thing to say at the convention concerning the cotton ware- 
house system being instituted by the State of South Carolina, 
describing the system urged by Mr. Harding to enabl> th 
Federal Res:srve banks to assist the farmers in marketing 
their cotton crop at the least possible expense. The South 
Carolina warehouse receipt, said Senator McLaurin, guar- 
antees title, grade and weight of the cotton stored, and these 
receipts, he asserted, will be accepted as security anywhere. 





He described a trip to New York to secure money on cotton 
thus stored. He stated that he first went to Mr. Harding 
at Washington, who gave him several letters of introduction 
to bankers in New York City, but he only had to use one of 
the letters as the first banker he saw was only too glad to let 
him have all the money he needed on the South Carolina 
warehouse receipts after he had been told of the system 
adopted in that State. Senator McLaurin urged all Southern 
States to adopt similar warehouse systems. 








JAMES H. PERKINS ON THE NEED OF EFFICIENCY 
AND CO-OPERATION. 


In his address as P esident of the New York Bankers’ As- 
sociation, James H. Perkins, Vice-President of the National 
City Bank, said in part: 

Bankers whose business it was to know industrial conditions believed 
eighteen months ago that the country was in a somewhat dangerous situa- 
tion; that industry must slow down and put its house in order before a safe 
and sustained period of activity could develop. 

At that time the accusation was made that the bankers were adopting 
this tone for political effect, but I believed then, and believe more strongly 
to-day, that the slowing down which took place resulted in a splendid funda- 
mental condition. To-day’s industrial statements show us not only that 
the profit-and-loss accounts have not gained, but they show a much more 
liquid, well-balanced condition. A firm foundation has been laid for new 
development. Loans are reduced, and so are stocks of merchandise. 
This condition, in conjunction with the great cereal crop of last year, the 
fine way in which the South ultimately handled its delicate cotton situation, 
and the excellent prospects for a great cereal crop this year, surely indicate 
improved business. . 

We are also confronted with a new problem—the development of our for- 
eign trade—and this occasion comes by curious Chance at the first moment 
at which we could answer the demand, for to-day the increase in our manu- 
facturing capacity has made foreign markets necessary, if we are to keep 
our manufacturing population busy. Efficiency and co-operation are the 
two great needs of the moment. 

Our new banking law has just gone into operation. It is beyond ques- 
tion that a strong, unified system of banking, which comprises the whole 
banking power of the country, is desirable, but it is desirable only if it 
meets the need of every section of the country; only if it is the best machine 
available for carrying on the most important part of the country’s industrial 
work. Wehavesuchalaw. Does it meet our needs? If not, in what re- 
spects? How can we change it so that it may better perform its functions ? 

These are the questions which are before us at this convention, and my 
object in speaking as I do is to see if I can influence the attitude with which 
we approach the discussion. Let us stand ready to criticize the new law, 
but only in a helpful, constructive way. Let us keep in mind the troubles 
of 1893 and 1907, and be thankful that, even if there are some details of the 
aw we don’t like, it will save us from the financial upheavals which have 
been so destructive in the past. Let us remember that the Reserve Bank 
belongs to the members and let us institute a policy of co-operation, which, 
if followed, will enable us—the United States—to take the leading place in 
the industry of the world. 








SOUTH DAKOTA BANKS MUST COMPLY WITH 
STATE GUARANTY LAW. 

State banks in South Dakota must comply with the pro- 
visions for the guaranty of bank deposits, as required in the 
revised banking law of that State enacted during the recent 
session of the Legislature, by Jan. 1 1916, or liquidate their 
affairs. The guaranty measure provides for a Depositors’ 
Guaranty Fund Commission and for the maintenance of a 
guaranty fund by assessment upon the banks. The Com- 
mission has fixed the interest rate for all State banks at 5%. 

In declining to exercise the authority conferred on it by 
the law to set a 514% rate at places where State banks are in 
competition with national banks paying 6%, the Commission 
contends that general conditions do not warrant the pay- 
ment of 6% either by State or national banks and that the 
State institutions in paying 5% will be on equality with the 
national banks since the former have the State guaranty of 
deposits behind them, while the latter are without such a 
guaranty. 








POSTAL REVENUES FOR HALF-YEAR SHOW DEFICIT. 


For the first half of the current fiscal year the postal 
revenues show a deficit of $6,482,720, according to figures 
issued by the Post Office Department for the six months 
ended Dec. 31 1914. The receipts of the Department for 
the period under consideration were $143,249,848, as com- 
pared with $143,705,998 for the corresponding period in the 
previous fiscal year, representing a falling off of $456,150. 
The expenditures for the six months totaled $149,716,972, 
which is an increase of $9,136,966 over the expenditure for 
the same six months of the preceding year. Inconnection 
with the financial statement Postmaster-General Burleson 
said in part: 

“The deficit is directly attributable to the European war, which inter- 
rupted the normal growth of postal revenues. The closing of the stock 
exchanges last fall was one of the factors which reduced the flow of both 
domestic and foreign letter and registered mail and cut a big hold in postal 


receipts at the large cities. Mail order exchange also was for a time 
seriously restricted. 

‘‘Were it not for the parcel post the deficit for the first half of the present 
fiscal year undoubtedly would be much larger. 

“‘A steady increase of postal receipts is now reported, and constitutes in- 
disputable proof of returning prosperity."’ 
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KANSAS LAW ALLOWING ATTORNEY FEES IN CASES 
OF NON-DELIVERY OF CARS INVALID. 


The section of the General Statutes of Kansas allowing 
attorney fees to shippers in suits for damages growing out of 
the failure of the railroads to furnish freight cars was annulled 
as unconstitutional by the United States Supreme Court on 
the Ist inst. This ruling reverses a decision rendered in 
March 1913 by the Kansas Supreme Court; the case reached 
the latter Court on an appeal from the District Court of 
Edwards County, which had awarded J. P. Vosburg damages 
and attorney fees against the Atchison Topeka & Santa Fe 
RR. for the failure of the road to supply cars for the shipment 
of grain. The law, which is upset by the findings of the 
Supreme Court, is known as Section 7203 of the 1909 Gen- 
eral Statutes. It provided: 


When the cars are applied for under the provisions of this chapter, if 
they are not furnished, the railway company so failing to furnish them shall 
pay to the party or partiesso applying for them the sum of $5 per day for 
each car failed to be furnished as exemplary damages, to be recovered in 
any court of competent jurisdiction, and all actual damages that such ap- 
plicant may sustain for each car failed to be furnished, together with rea- 


sonable attorney fees, to be recovered in any court of competent jurisdic-' 


tion; but nothing in this Act shall in any wise affect the right o:1 remedy cf 
any shipper or other person as the same may exist at common law or under 
any statute, to recover on account of failure. delay or refusal to furnish 
cars, nor to exempt in any wise any such railroad company from any of the 
provisions of the railroad laws of this State or from any of the obligations 
imposed upon railroad companies and common carriers by the common law. 

Counsel for the railroad attacked the constitutionality 
of the section on the ground that it did not afford to the roads 
equal protection accorded under the Federal Constitution, 
in that it made no provision for the recovery by the railroads 


of attorney fees when shippers failed to use the cars provided. 








NO DEPRECIATION IN SWEDISH CURRENCY. 


Notice to the effect that there has been no depreciation 
in the value of Swedish currency has been issued by the 
Treasury Department to the Collector of Customs of New 
York, this notice being similar to one regarding German and 
Austrian currency issued in April and published in these 
columns May 1. The announcement bearing on Swedish 
currency is as follows: 


(T. D. 35483.] 
Swedish Currency—Liquidation of Entries. 

In the liquidation of entries covering merchandise imported from Sweden 
the invoice currency should be converted into money of the United States 
at the value proclaimed for the quarter in which the merchandise was 
shipped. Department's instructions of March 17 1915 modified accor- 
dingly. 

Treasury Department, June 3 1915. 

Sir.—The Department refers further to its circular letter dated March 17 
last authorizing under certain conditions a suspension of the liquidation of 
entries covering merchandise claimed to have been purchased in depre- 
ciated Swedish currency, pending further instructions. 

As the report received from the American Consul-General at Stockholm 
indicates that there is not such a depreciation of the currency of Sweden 
as would authorize the issuance of the consular certificates provided for 
under Section 2903 of the Revised Statutes and Paragraph 692 of the Con- 
sular Regulations, the liquidation of entires covering merchandise purchased 
in Swedish currency need no longer be suspended, and in the liquidation 
the currency should be converted into money of the United States at the 
value proclaimed for the quarter in which the merchandise was shipped. 

Respectfully, 
(103,512) WM. P. MALBURN, 
Assistant Secretray. 
Collector of Customs, New York. 








NATIONAL BANKS MAY ADVERTISE FOR SAVINGS 
ACCOUNTS DESPITE CALIFORNIA PROHIBITION. 


With regard to the question as to whether national banks 
have the right to advertise for savings accounts, M. C. 
Elliott, Counsel of the Federal Reserve Board, holds that 
since the Reserve Act empowers them to receive savings ac- 
counts the right to advertise for such accounts would seem 
to be a necessary incident to its exercise. An expression of 
opinion was occasioned by a provision in the California Bank 
Act which provides that ‘‘no banking association shall ad- 
vertise savings or in any way solicit or receive deposits in the 
manner of a savings bank unless it is chartered as a savings 
bank under the California law.’’ By virtue of this Act, W. R. 
Williams, Superintendent of Banks of California, raised the 
question whether a national bank under the provisions of this 
State law, could advertise savings accounts. Mr. Elliott 
says: 

Inasmuch as Congress has the right to authorize national banks to charge 
interest on accounts and to include in such accounts what are generally 
known as “‘savings accounts,’’ and since it has exercised this right it would 
seem that the California statute referred to cannot properly be so con- 
strued as to defeat this mght. 

I cannot agree with Mr. Williams that depositors would necessarily be 
led to assume that savings accounts received by nationa] banks would be 
subject to investment according to State laws; and while national banks 
should not be permitted to advertise themselves as ‘‘savings banks,"’ since 


they are not so designated in the Act (Federal Reserve) , power is specifically 
granted to member banks to receive interest-bearing accounts, including 





“savings accounts,’’ and since they possess this power the right to adver- 
tise for such accounts would seem to be a necessary incident to its exercise. 

It is not believed, therefore, that the penalties prescribed by Section 49 
of the Bank Act of California could be legally enforced against a national 
bank which advertises that it will receive and pay interest on savings 
accounts. 


SECRETARY McADOO THINKS FEDERAL RESERVE 
BANKS WILL SOON PAY DIVIDENDS. 


In discussing the regulations of the Federal Reserve Board 
providing for the admission into the Reserve system of State 
banks and trust companies, Secretary McAdoo stated that 
he thought all the important ones in the course of time would 
join. Regarding the principal objection raised by these in- 
stitutions, that they would be compelled to tie up a portion 
of their reserve by subscribing to capital which is still non- 
dividend paying, he said: 

“That is not so. Although I haven’t had the official 
figures, I understand that several of the R serve banks are 
already making profits, and I am certain that in a very short 
time all of them will be on a dividend-paying basis. In 
addition, the public, as it becomes better acquainted with 
the Federal Reserve system, will realize the strength it im- 
parts to the member banks, and it is only reasonable to sup- 
pose that in such circumstances business men and others will 
prefer to deposit their funds in institutions which are mem- 
bers of the system.” 














BANKING, LEGISLATIVE AND FINANCIAL NEWS. 
The public sales of bank stocks this week aggregate 23 
shares, and were all made at the Stock Exchange. No 


trust company stocks were sold. 

Shares. BANKS—WNew York. Low. High. Close. 
13 City Bank, National... - 387 390 387 
10 Commerce, National Bank of. 163 163 163 


eiRaliaiaavilis 

Two New York Stock Exchange memberships were re- 
ported posted for transfer this week, the consideration in 
each case being $55,000, an unchanged figure from [the last 
preceding transaction. 


Last previous sale. 
June 1915— 400 
June 1915— 165% 





An application for a review of the conviction in the Cali- 
fornia Federal courts of F. Drew Caminetti, filed in the 
U.S. Supreme Court at Washington on May 28, was granted 
by that Court on the 21st inst, the Court thus reversing its 
action of the 14th inst., when the application was denied 
without opinion. A review of the conviction of Maury I. 
Diggs was also granted on the 21st inst. Caminetti and 
Diggs were found guilty in 1913 in the United States Dis- 
trict Court at San Francisco of violating the Mann ‘‘White 
Slave’ Act. The decision of this Court was upheld on 
March 18th last by the U. S. Circuit Court of Appeals of 
that city, which on May 10 denied a petition for a rehearing 
in the appeal of the case. Following the denial of the appli- 
cation by the Supreme Court, counsel asked for a re-con- 
sideration of the refusal to review the Caminetti case and 
applied for a review of Digg’s conviction. This is said to 
be the first case under the Mann law to reach the Supreme 
Court in which the commercial element was absent. The 
review was asked on the ground that the law is not applicable 
to cases in which only immorality is involved, and that 
further, if it is applicable, it is unconstitutional. 


—_oe————_ 


‘‘America’s Financial Position as affected by the War’ 
was the subject of an address recently delivered by Alexander 
J. Hemphill, Chairman of the Board of the Guaranty Trust 
Co. of this city, before the Academy of Political and Social 
Science at Philadelphia. The address will be given in full in 
the July issue of ““The Guaranty News,”’ whick will make its 


appearance July 1. We quote from it as follows: 

The conclusion of the war will create new conditions and the greatest 
demand will then be made upon our financial} America. The destruction 
and wastage of capital occasioned by the war has been estimated on the ~ 
basis of a year’s duration at $40,000,000,000 ; and while it may not be 
necessary to restore all of this at once, yet, from present indications, the 
demand on us will be enormous. First, there will be the call on our 
merchants to furnish materials in connection with the rehabilitation or 
rebuilding of the devastated country; and secondly, we will have to give 
credit either through making direct loans or through the re-purchase of 
American securities held abroad. From present indications the foreign in- 
vestors will part with our securities slowly and will be tempted to liquidate 
only at high prices. It is more than probable that several of the foreign 
countries will ask us for some of our gold in order that they may restore 
or build up their gold reserves. These demands upon our financial re- 
sources seem to presage more than an active and firm money market. 

There is no doubt that, should we continue to practice economies and 
follow the sound business methods which we have recently pursued, we 
will not only have abundant resources for our own prosperous business, but 
also be able to take care of the reasonable demands of other nations. 





The June number of the “‘Bulletin’’ issued by the Invest- 
ment Bankers’ Association of America contains the new 
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blue sky laws of Arkansas, South Dakota, West Virginia and 
Kansas. All of these laws have been passed to obviate the 
objectionable features of their first laws. Some of the vicious 
features have been left out, but in many cases it is pointed 
out, the laws are no better. The ‘Bulletin’ also contains 
letters of the General Counsel of the Association on the laws 
of Iowa and Kansas. 

There is likewise published a report of the General Counsel 
covering the work since the first of the year. The fourth 
annual convention of the Association will be held in Denver 
Sept. 20, 21 and 22. 

RL ot ata 

The constitutionality of that section of the New York State 
banking law which gives the Superintendent of Banks the right 
to take possession, for the purpose of liquidation, of the busi- 
ness and property ofa banking corporation which he believes is 
in an unsafe or unsound condition, has been upheld by the 
Court of Appeals. The question was raised by Samuel H. 
Kress, a director of the defunct Carnegie Trust Co., in an 
action begun by the trust company to recover $300,000 due 
on a loan made by the Carnegie. Kress entered a demurrer, 
in which he also attacked the sufficiency of the complaint. 
The lower courts decided against Kress on these points, and 
this decision has just been upheld by the Court of Appeals. 
The suit to recover the $300,000 will now be pressed by the 
State Banking Department, all technicalities having been 
disposed of by the Court of Appeals. 


——¢———— 


The complete report of the proceedings of the 1914 con- 
vention of the American Bankers’ Association, compiled 
by Fred. E. Farnsworth, Secretary, recently made its ap- 
pearance. Following the custom of past years, the report, 
which is handsomely printed and bound, contains, in addi- 
tion to the details of the Association’s annual convention, 
the annual proceedings of the Trust Company, Savings Bank 
and Clearing-House sections and embraces as well the con- 
stitution, by-laws, appendices and list of officers and mem- 
bers of the Association, &c. The meeting which the present 
report covers was held at Richmond last October. 





The annual convention of the Farm Mortgage Bankers’ 
Association of America will be held at St. Louis on October 7 
and 8. The Association has recently begun the publication 
of a monthly bulletin. The initial number, issued in April, 
contains a review by President F. W. Thompson on the 
work of the association on rural credits. The publication 
s edited and under the general supervision of the Association’s 
Publicity Committee, of which Kingman N. Robins is 
Chairman. 

patel i ta 

Private bank legislation in Illinois is considered a dead issue 
as far as the present session of the Legislature is concerned, 
bills upon that subject having practically all died in commit- 
tee. On May 19 the Senate Committee on Banks and Bank- 
ing defeated the Latham bill, which was a State-wide measure 
for control of private banks, and postponed indefinitely action 
on the Austin bill, applying only to Cook County. Adverse 
action was taken on the Latham bill following a hostile reeom- 
mendation from the sub-committee to which it had been re- 
ferred. In the other branch of the Legislature, the Thon bill 
for the regulation of private banks had been previously buried 
in sub-committee. 

It is reported that the proposition for a State commission 
to disburse a bank depositors’ guaranty fund has also been 
defeated by the Legislature. 





At the closing session of the Utah Bankers’ Association on 
the 11th inst. a resolution providing for a study of banking 
conditions through a committee to be named by the execu- 
tive board was adopted. The committee is required to 
present its recommendations at the next annual meeting 


of the Association. The text of the resolution is as follows: 

Whereas, We recognize the need of an organization among the bankers 
of Utah for advancing the banking interests, for mutual self-protection 
and aid, to secure the equitable distribution of the bank's expense of con- 
ducting its business among all those who receive its service, and to that 
end to secure uniform and concerted action on the part of the bankers of 
the State, and for the investigation of any project of merit and of interest 
to the people of the State of Utah; therefore, be it 

Resolved, That we recommend that a special committee of five be ap- 
pointed by the executive committee of this Association, who shall hold 
meetings monthly, or as often as they may deem expedient; who shall have 
power to fill vacancies in the committee; who shall have power to add to 
the committee representatives of the State; who shall carefully investigate 
present methods of banking within the State, and whose duty it shall be 
to report fully at the next meeting of this Association, with such recom- 
mendations as they may deem advisable. 





Resolutions were also adopted declaring unjust the assess- 
ment of banks for taxes on a basis of 75% of actual value of 
property when other industries and other businesses are not 
assessed so high. 

i EB 

A folder entitled ‘Every Farm is a Factory,’’ issued by the 
Agricultural Extension Department of the International 
Harvester Co. of New Jersey, has come to hand. In further- 
ance of its purpose ‘“‘to create a deeper interest among the 
members of the Chambers of Commerce and other organiza- 
tions in their agricultural and commercial problems,” atten- 
tion is called to what Arkansas, Alabama, Oklahoma, South 
Dakota, Texas and Washington are doing in this direction, 
The International Harvester Co. offers to furnish speakers 
and competent men to assist in organizing and conducting 
agricultural campaigns and to plan and work with others 
in whatever stands for the development of their community, 
county or State. The Agricultural Extension Department 
of this company conducted in the United States from 
January 1913 to April 1915 forty-one campaigns, which 
included 8,660 meetings, with a total attendance of 1,- 
187,000. 

pee 

The question of the mutualization of the Equitable Life 
Assurance Society was the subject of a conference on Tuesday 
between the mutualization committee of the Society and 
Gen. T. Coleman du Pont, who recently took over the 
interest in the Equitable held by the J. P. Morgan estate. 
A statement issued at the conclusion of the conference on 


behalf of the Society said: 

The committee on mutualiza tion of the Equitable Life Assurance Society 
met Gen. du Pont in conference this morning and a cordial exchange of 
views was had. The meeting was entirely harmonious in favor of mutuali- 
zation on practical lines. 

Pending Gen. du Pont’s further consideration of the necessary steps to 
be taken to effect mutualization, the committee adjourned to meet him 
again as soon as he shall have given the matter further investigation. As 
any plan recommended by the committee must have the approval of stock- 
holders, policyholders and the Superintendent of Insurance, careful pre- 
liminary consideration of the entire subject-matter involved by Gen. du Pont 
and the committee is obviously advisable. 


Gen. du Pont’s counsel, Thomas Thacher of Simpson, 


Thacher & Bartlett at the same time said: 

Gen. du Pont’s desire is that, as soon as possible, there be brought about 
through proper channels a mutualization of the Equitable Society satis- 
factory from the standpoint of the policyholders so that the policyholders 
in the future, as in the past, may have complete confidence that the affairs 
of the Society will always be managed in their interest; such mutualization 
as the management of the Society have for some time been trying to find 
a way to accomplish. 

The problem being a new one to him, he, of course, cannot announce a 
definite plan at once. But he hopes that it may be soon solved, and to this 
end he is ready and anxious to co-operate to the utmost of his ability. 
In the meantime, the insurance superintendents, directors and officers 
will find him ready at any time to co-operate with them in any way to 
strengthen the Society or increase its usefulness to the policyholders. 


The mutualization committee consists of Thomas Spratt, 
John D. Kernan, Henry W. de Forest, Frank S. Witherbee 
and Joy Morton. The committee conferred yesterday with 
State Superintendent of Insurance Hasbrouck on the mu- 
tualization plan. 

air «ee 

Frank E. Andruss, heretofore Assistant Cashier of the 
Merchants’ Exchange National Bank of this city, has been 
appointed Cashier to sueceed E. V. Gambier. Mr. Gambier 
has been Vice-President and Cashier of the institution and 
will relinquish his duties as Cashier to devote all of his time 
to the Vice-Presidency. As previously stated in these 
columns, stockholders of the Merchants’ Exchange National 
will hold a meeting. on July 12 for the purpose of taking 
action on the question of changing its name to the Atlantic 
National Bank of the City of New York. A proposition to 
change the par value of the stock from $50 to $100 will be 
acted upon at the same time. 

pA 


Charles H. Imhoff, heretofore Vice-President of the Irving 
National Bank of this city, has been elected an active Vice- 
President of the Union National Bank of Newark, N. J., to 
fill the vacancy which had existed since the death of Julius A. 
Lebkuecher in May 1913. Mr. Imhoff retired from the 
management of the Irving National on the 22d inst.; it is 
understood that he will assume his new duties about July 1. 
Prior to his connection with the Irving National, Mr. Imhoff 
was Vice-President of the Chatham & Phenix National Bank 
of this city. 


—e——__ 


Upon motion of Superintendent of Banks Eugene Lamb 
Richards, the Supreme Court has authorized the payment 
of an additional 10% dividend to the depositors of the State 
Savings Bank of New York City, which was closed by the 
There are approxi- 


Banking Department on Dec. 1 1911. 
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mately 1,355 ereditors who will benefit as a result of the 
payment of this additional dividend, the amount to be paid 
being $18,688. The book assets of the institution at the 
time it was closed totaled $153,937 and the amount due de- 
positors $185,057. Four dividends have been paid to the 
creditors up to the present time, or a total of 44%. The 
additional 10% dividend just declared will bring the total up 
to 54%. Of this amount, 14% will have been paid since 
Oct. 27 last, or, under the administration of Mr. Richards. 
The initial dividend of 15% was paid March 29 1912; ths 
second July 29 1912, which was 15%, and the third dividend 
on Oct. 5 1912, of 10%. With the payment of the fifth divi- 
dend of 10% a total of nearly $100,000 will have been paid 


out in dividends. 
——_e—_ 


Henry Siegel, of the failed private bank of Henry Siegel 
& Co., operated in connection with the Fourteenth Street 
Store, began his ten months’ sentence on the 21st inst. in 
the Monroe County Penitentiary at Rochester. As pre- 
viously stated in these columns, Siegel was found guilty on 
Nov. 23 1914, by a jury in the Supreme Court at Geneseo, 
N. Y., of a misdemeanor in obtaining credit on false financial 
statements, and was sentenced by Justice Clark to pay a fine 
of $1,000 and to serve ten months in the penitentiary. 
Judgment was suspended so far as the prison term was con- 
cerned, until June 14 1915, in order to give him a chance to 
make substantial restitution to the 15,000 depositors in 
his bank. When Siegel appeared before Justice Clark on 
the 21st inst., after a week’s adjournment of the case, he 
waived stay of execution of his sentence and was immediately 
sent to jail. Siegel’s offer of $150,000 in cash and the pay- 
ment of the balance of his indebtedness from the profits of a 
new store which he proposed to open, was accepted by the 
depositors’ committee, but was later rejected at a meeting 
of depositors, who discharged the committee, denouncing it 
as unfaithful. These depositors demanded $300,000 in cash 
and the remainder from the profits from Siegel’s proposed 
business venture. It was due to this disagreement among 
his creditors, it is said, that Siegel decided to waive stay of 
execution of sentence and go to jail. Henry Siegel & Co. 
failed in December 1913 at the time of the receivership pro- 
ceedings against the Fourteenth Street Store and the Simp- 
son Crawford Co. At that time an examination of the bank 
disclosed that $2,550,333 was due depositors and that the 
tangible assets amounted to about $39,000 in cash and a 
bond of $100,000. 

inctlhitpesbaclll 

The trustees of the Metropolitan Savings Bank of this city 
have declared interest on deposits at the rate of 4% per 
annum for the first half of 1915, which is an increase of 
¥ of 1% over the interest previously paid. 


—_o——_ 


The final steps in the organization of the Bergen County 
(N. J.) Bankers’ Association were taken in Hackensack on 
the 16th inst. with the election of officers. The association, 
which is formed along the same lines as similar organizations 


‘in other counties of the State, is designed for the advance- 


ment of mutual interests and the discussion of banking 
problems and topics of the day. Meetings will be held at 
frequent intervals at which these subjects wil lbe discussed. 
The officers elected are: President, Cornelius Doremus, 
President of the Ridgewood Trust Co. and the First National 
Bank of Garfield; First Vice-President, Edward J. Turner, 
President of the Rutherford National Bank; Second Vice- 
President, Matt. J. Bogert, President of the First National 
Bank of Closter and Treasurer, Edwin F. Carpenter, Presi- 
dent of the First National Bank of Ramsey. 


—_e——__ 


At a meeting of the directors of the Fidelity Trust Co. of 
Newark, N. J., on the 21st inst., three new directors were 
chosen to fill vacancies created by the resignations on the 
14th inst. of four directors who withdrew in furtherance of 


the plans for the severance of the stock relationship between. 


the Fidelity and the Prudential Insurance Co. The new 
Fidelity directors are Edgar B. Ward, Archibald M. Wood- 
ruff and William J. Wilson. Mr. Woodruff is an Assistant 
Secretary but not a director of the Prudential. Mr. Wilson 
is a member of the banking firm of Robert Winthrop & Co. 
of New York and Mr. Ward was formerly General Counsel 
for the Prudential and at one time a director of the Fidelity, 
but retired in order to be free to travel. The fourth vacancy 
in the Fidelity board was not filled. 


—_e——_ 








W.H. Truesdale, President of the Delaware Lackawanna 
& Western RR., has been elected a director of the Marine 
National Bank of Buffalo to fill the vacancy on the board 
caused by the death of Seymour H. Knox on May 16. Tha 
board will meet in the near future to select Mr. Knox’s 
suecessor as Chairman. 

Qe 

Howard Cline, chief clerk of the Fulton Trust Co. of this 
city for the past nine years, has been elected Cashier of the 
newly-organized Lake Placid National Bank of Lake Placid, 
N. Y. Mr. Cline has had a thorough and practical bank- 
ing experience of fourteen years, starting with the old Hide 
& Leather National, which was consolidated with the West- 
ern National, the latter in turn being consolidated with the 
National Bank of Commerce. The Lake Placid National, of 
which Noel Feldstein is President, has a capital of $25,000. 

RH ENS 

F. W. Sessions has been chosen a director of the Citizens’ 

Trust Co. of Utica, N. Y. 





The First National Bank of Utica, N. Y., has opened an 
interest department in which 34% will be paid on non- 
checking accounts. The new department has been estab- 
lished by the bank in accordance with the provisions in the 
Federal Reserve Act giving member banks the right to re- 
ceive savings accounts. The First National Bank has a 
capital of $1,000,000 and on May 1 showed surplus and 
profits of $1,561,187 and deposits of $4,449,431. 

Cdww whcair 

At a meeting of the trustees of the Hartford Trust Co. of 
Hartford, Conn., on the 24th inst., an extra dividend of 
1% was declared in addition to the 3% quarterly dividend 
which has been regularly maintained since the capital stock 


of the company was increased from $300,000 to $500,000 in 
October 1913. 


Herman Hess, heretofore Vice-President of the Meriden 
(Conn.) National Bank, has been chosen President of the in- 
stitution to succeed the late George M. Clark. 





The First National Bank of Boston has declared a quarterly 
dividend of 4%, payable July 1 to stockholders of record 
June 25, thereby increasing its annual dividend rate from 
12% to 16%. The institution has bean paying 12% per 
annum since 1908. In regard to the increase in the dividend 
rate, the Boston “Transcript” says : 

The decision to increase at this time is based in main upon the con- 
viction that the present working capital of $17,000,000, consisting of 
$7,000,000 of undivided profits, $5,000,000 of surplus and $5,000,000 
of capital stock is a bulwark big enough for the protection of depositors 
and for the conduct of the bank’s business, and that, therefore, the stock- 
holders are entitled to share to a greater degree in earnings. 

The First National now has the distinction of paying the highest rate of 
any bank in Boston, and in point of dollars and cents its yearly distribu- 
tion now will equal that of any banking institution in the city. The 16% 
dividend represents an annual distribution of $800,000. The yiedd on 
the stock at the current level of $425, is 3.76%. 


pedis 9 Sek 

The Baltimore Commercial Bank, a new Baltimore insti- 
tution, has perfected its organization with the election of the 
following officers: Willoughby M. MeCormick, President; 
Robert 5. Mooney, Vice-President; Robert A. Welsh, Cash- 
ier, and Gwynn Crowther, Assistant Cashier. Mr. Welsh 
is Assistant Cashier of the Merchants-Mechanics’ National 
Bank of Baltimore. The new institution, as noted in our 
issue of June 5, is to have a capital of $500,000 and surplus 
of $100,000; it will be located at Market Place and East 
Pratt Street. 

astliilin 

Francis H. Richard, former Cashier of the old First Na- 
tional Bank of Pittsburgh, was adjudged not guilty by a jury 
in the U. S. District Court in Pittsburgh on the 15th inst. 
of charges embracing twenty-three counts of misapplication, 
abstraction, embezzlement of funds and making false entries 
in the books of the bank. As previously stated in these 
columns, Oscar L. Telling, formerly President of the bank, 
and Richards were indicted by the U. S. Grand Jury at 
Pittsburgh on Nov. 13. The First National was consoli- 
dated in March 1913 with the Second National Bank. 
Ex-President Telling is said to be a fugitive. 





The private bank of Adolph Blau of Seranton, Pa., closed 
its doors on the llth inst. A statement was issued by Blau’s 
attorneys following the closing of the bank, stating that the 
deposits totaled $450,000, while the assets, including Blau’s 
equity in real estate, amount to about $175,000. It is re- 
ported that the only assets found in the bank were a few 
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hundred dollars in cash and about $10,000 in mercantile 
paper. It is reported that $40,000 worth of negotiable se- 
curities and checks taken from the institution by Blau, who 
disappeared on the 10th, are said to have been returned to 
the receivers by mail on the 15th inst. Willard M. Bunnell 
and Hugh Evans are the receivers for the bank. Mr. Bun- 
nell is Second Vice-President of the Anthracite Trust Co. of 
Scranton. 
iindenbien 


Lynn Maxson, former Cashier of the Union National 
Bank at Scranton; Pa., was sentenced to five years’ im- 
prisonment in the Lackawanna County jail and to pay a fine 
of $1,000, by Judge Witmer in the U. 8. Court at Williams- 
port on the 15th inst. Maxson entered a plea of guilty to 
the charge of embezzling $13,000. 


—_——¢——— 


Robert Munroe, Jr.,and James M. Fanning, President and 
Vice-President, respectively, of the Central Trust Co. of 
Pittsburgh, have resigned. C. O. Spillman succeeds Mr. 
Munroe as President of the company, while C. W. Hays be- 
comes Vice-President. The retiring officers, Messrs. Mun- 
roe and Fanning, will continue as directors of the institution. 

‘iiideaipalibas 

A final dividend of 16 cents a share has been declared paya- 
ble to the stockholders of the defunct Depositors’ Savings 
& Trust Co. of Cleveland, making, according to the Cleveland 
papers, a total dividend of $46 86 a share. The institution 
failed in 1908, when its commercial accounts were taken over 
by the First National Bank of Cleveland and its savings ac- 
counts by the Cleveland Trust Co. It was stated at that 
time that the company’s assets were sufficient to pay all its 
depositors in full, but that the stockholders would probably 
not receive more than 50% on their stock, for which they 
paid $125 per share. The capital of the institution, which 
had been organized in 1906 by the late Tom L. Johnson, was 
$300,000 and the surplus $75,000. 

ehaininetons 

Arthur V. Brown, a director of the Union Trust Co. of 
Indianapolis, has been chosen Vice-President of the company 
to succeed Henry Eitel, resigned. 





The Western State Bank, a new banking institution which 
is being organized in St. Paul, Minn., was granted a charter 
on the 11th inst. by the State Banking Department. It is 
reported that the new bank, which is to have a capital of 
$25,000, will open for business on July 1 in temporary quar- 
ters at 553 University Avenue. A new building is being 
erected for the bank at Dale Street and University Avenue, 
which will be occupied by the institution as soon as it is 
completed. The officers of the bank are H. C. Hertz, Presi- 
dent; C. H. Lindeke, Vice-President, and C. W. Dixon, 
Cashier. 

pa A 

The Bank of the Commonwealth is the name of a new in- 
stitution which is being organized in Madison, Wis. The 
officers chosen to direct its affairs are Victor H. Arnold, 
President; A. W. Tressler, Vice-President, and C. R. Acly, 
Cashier. Mr. Arnold is manager of the Madison Bond Com- 
pany and was formerly connected with the Colonial Trust & 
Savings Bank of Chicago, which was merged in June 1914 
with the Central Trust Co. of Illinois. The Bank of the 
Commonwealth will start with a capital of $50,000 and will 
be located in a new building on University Avenue. 





Charles H. MeGurrin, Cashier of the Salt Lake Security 
& Trust Co. of Salt Lake City, died on the 16th inst. He 
was a brother of F. E. McGurrin, President of the insti- 
tution. 

eniacthtiahadip 

That ‘‘the prospective customer must be interested, re- 
minded of facts not habitually before his attention, given 
more or less detailed arguments and, as often as possible, 
really informed and served by the advertising matter of a 
financial institution,’ and that ‘‘nothing lends itself more 
readily to the attainment of these ends than the well-dressed, 
well-written financial periodical,’’ was the gist of an address 
by G. Prather Knapp, Manager of Publicity of the Missis- 
sippi Valley Trust Co. of St. Louis, delivered under the title 
of “‘A Financial House Organ” before the Associated Adver- 
tising Clubs of the World at Chicago on Tuesday. Financial 
house organs, says Mr. Knapp, have passed the experi- 
mental stage. When issued by a syndicate and turned over 
to the individual trust company’s ‘‘bushel man” ready made, 
he points out, their results have not been ideal, but ‘‘where 





an institution has employed a house organ editor of its own, 
publications have resulted that, in my opinion, rank well 
among the leaders of house organs in all lines of business.’ 
Those mentioned by Mr. Knapp as being notable are the 
“Solicitor,’’ published by the Wachovia Banking & Trust 
Co. of Winston-Salem, N. C.; the “‘Security,’’ published by 
the Security Trust & Savings Bank of Los Angeles, Cal., 
and ‘“‘The Americas,” published by the National City Bank 
of New York. Mr. Knapp described how the Mississippi 
Valley Trust Co. began to publish a house organ in April 1911 
and how the work has progressed to date. The first number 
of “‘Service’’ was issued at the time of the trust company’s 
twentieth anniversary in order to induce the many customers 
of the institution who were using only one of its departments 
to make use of its other facilities. In pointing out the 
efficacy of the periodical, Mr. Knapp says that about a 
year ago “between $700 and $1,000 was spent in taking a 
referendum vote on the question, ‘Do You Read Service?’ 
with the result that the publication will be continued and 
that only about 30% of the names on its mailing list at the 
time of the test have been removed.” 
P —_—?-- 

The Union National Bank of Monroe, La., closed its 
doors on the 9th inst. The institution had a capital of 
$200,000 and is reported to have held deposits of $275,000 
when it suspended. According to a statement issued by the 
Comptroller of the Currency on the 10th inst. the bank’s 
troubles appear to have been caused by “improvident 
management, excessive loans to certain officers and direc- 
tors, disregard of the provisions of the national bank laws, 
and failure of the directors to give proper attention to the 
bank’s affairs.”” The institution is reported to have held 
parish funds to the amount of $23,000 and public school 
funds of $20,000. The following statement was given out 
by the directors on the 10th inst.: 

The board of directors of the Union National Bank desire to express their 
sincere regret that the bank has been compelled to close its doors. The 
bank is solvent, but owing to the stringency of the times the bank has 
been unable to realize on its assets. Its debtors have been unable to 
secure the money with which to pay their obligations to the bank. They 
have been unable to mortgage or sell their property or in any way secure 
the money with which to liquidate their indebtedness to the bank and 
even when offered for sale under legal process produced no results. The 
directors believe the depositors will be paid in full, and the affairs of the 


bank will be liquidated as rapidly as possible and its debts paid. The 
affairs of the bank are now in the hands of the National Bank Examiner. 


“dipeipenats 

W.S. Richards, President of the Security State Bank and 
the Security Savings Bank of San Jose, Cal., died on the 
10th inst. 





The Standard Bank of Canada (head office, Toronto) 
has declared a dividend for the current quarter ending July 31 
1915 of 34% %, being at the rate of 13% per annum, upon the 
paid-up capital stock of the bank. It will be payable on and 

fter Aug. 2 to shareholders of record July 23 








DEBT STATEMENT OF MAY 31 1915. 


The following statements of the public debt and Treasury 
cash holdings of the United States are made up from official 
figures issued April 30 1915. For statement of April 30 1915 
see issue of May 22 1915, page 1726: that of May 31 1914, 
see issue of June 27 1914, page 1971. 


INTEREST-BEARING DEBT MAY 31 1915. 











Amount Amount Outstanding 
Interest —- Regtasered. Coupon. oe 
Tttle of Loan— Payable. x 
23, Consols of 1930_.....Q.-J. 646, 250. 150 643, 270, 450 2,979,700 646 250, 150 
33, Loan of 1908-18_....- Q.-F. *198,792,660 46,617,960 17,327,500 63,945,460 


4s, Loan of 1925___......Q.-F. 
2s, Pan. Canal Loan 1906.Q.-F. 
2s, Pan. Canal Loan 1908.Q.-F. 
33, Pan. Canal Loan 1911.0.-8. 
2%s,Post Sav.bds.*11-'14_J.-J. 

28, Post. Sav. bds. 1915_J.-J. 


2162,3 15,400 101,280,400 17,209,500 1 18,489,900 
54,631,980 54,611,420 20,560 54,631,980 
30,000,000 29,687,520 312,480 30,000,000 
50,000,000 40,519,900 9,480,100 50,000,000 

5,508,060 4,826,120 681,940 5,508,060 
933,540 845,060 88,480 933 ,540 


Aggregate Int.-bearing debt._1,148,431,790 921,658,830 48,100,260 969,759,090 

*Of this original amount Issued, $132,449,900 has been refunded into the 2% 
Consols of 1930 and $2,397,300 has been purchased for the sinking fund and canceled. 

z Of this original amount issued, $43,825,500 has been purchased for the sinking 
und and canceiecd. 


DEBT ON WHICH INTEREST HAS CEASED SINCE MATURITY. 








Apriti 30. May 31. 
Funded loan of 1891, continued at Le called May 18 
1900, interest ceased Au. 18 1900._......----.- $4,000 00 $4,000 00 
Funded loan of 1891, matured Sept. 2 1891._....-_- 23,650 00 23,650 00 
Loan of 1904, matured Feb. 2 1904._.......-.-..-- 13,050 00 13,050 00 
Funded loan of 1907, matured July 2 1907_......... 555,450 00 555,100 00 
Refunding certificates, matured July 1 1907_......- 12,590 00 12,590 00 
Old debt matured at various dates prior to Jan. 1 1861 
and other items of debt matured at various dates 
See 00 20. 8 Ub Occacencantincadumecouse 951,790 26 901,689 26 
Aggregate debt on which interest has ceased since 
GE owwcciicticcsddcvdosvavedbeimoandeadd $1,510,530 26 $1,510,070 26 
DEBT BEARING NO cae 1° 
pril 30. May 31. 
Cette Fee Mic co nctcunnticnbioetsscoonddu $346, 881 ,016 00 $346,681,016 00 
Ry RR. 53,152 50 53,152 50 
National bank notes, redemption fund........-- 19,189,381 50 19,130,262 00 
Fractional currency, less $8,375,934 estimated as 
BSE GI nn nccvcéctadacsecsnancudnse 6,850,849 90 6,850,849 90 





Aggregate debt bearing no interest........-- $372,774,399 90 $372,715,280 40 
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RECAPITULATION. 

Increase (+ or 

May 31 1915. April 30 1915. Decrease (—). 

Interest-bearing debt.....- $969,759,090 00 $969,759,090 00 ..........-.-.-- 
Debt Interest ceased__..... 1,510,070 26 1,510,530 26 —$460 00 
Debt bearing no interest... 372,715,280 40 372,774,399 90 —59.119 53 
Total gross debt......... $1,343 ,984,440 66 $1,344,044,020 16 —$59,579 50 
Cash balance in Treasury*._. @187,088,604 26  4192,931,04133 —5,842,437 07 
Total net debt.......... $1,156,895,836 40 $1,151,112,978 83 +$5,782,857 57 





* Includes $152,962,284 80 gold reserve fund. 

a Under the new form of statement adopted by the United States Treasury on 
July 1, the ftem “national bank notes redemption fund” is not only included in 
the “debt bearing no Interest,”’ but appears as a current Ilability in the Treasury 
Statement of ‘‘cash assets and Ilabilities "" In arriving at the total net debt, there- 
fore, and to avoid duplication, the amount is eliminated as a current liability, 

ng to that extent the cash balance in the Treasury. 

The foregoing figures show a gross debt on May 31 of 
$1,343 ,984,440 66 and a net debt (gross debt less net cash 


in the Treasury) of $1,156,895,536 40. 


TREASURY CURRENCY HOLDINGS.—The following 
compilation, based on official Government statements shows 
the currency holdings of the Treasury at the beginning of 
business on the first of March, April, May and June 1915: 


Mer. ata Apr. 11915 May11915. June 11915 
Holdings tn Sub Treasurtes— x 3 $ 





Net gold coin and bullion....... 257,525, 963 275,337,786 256,586,196 236,536,258 
Net silver coin and bullion... ..- 40,186,438 24,360,569 25,127,030 22,762,265 
Net United States Treas notes... 13,296 11,465 13,093 856 
Net lezal-tender notes. ......... 21,840,716 17,734,659 14,107,422 14,442,525 
Net national bunk notes*_..._.. 72,703,512 57,881,380 53,546,368 40,400,279 
Net subsidiary silver. .......... 25,728,109 26,551,441 26,793,168 26,522,495 
SS ee 2,791,496 3,316,482 3,125,302 3,309,084 

Total cash in Sub-Treasuries_x420,789 530x405, 193 ,782x379 ,298 ,579x343 ,983 ,762 
Less gold reserve fund.......... 152,722,734 152,851,567 152,926,125 152,962,285 





Cash balance in Sub-Treasuries268 ,066 .796 
Cash in national banks— 
To credit Treasurer of U.8.... 62,488,677 


252,342,215 226,372,454 191,021,477 
52,579,028 48,398,408 47,459,892 














To credit disbursing officers... 5,108,632 5,337 ,647 4,807,091 4,600,058 
EE Ee eae ee 7,597,209 57,916,675 53,305,499 52,059,950 

Cash 7 Philippine Isiands_..... §.131,767 2,787,005 5,337,038 4,444,290 
Net cash tn banks, Sub-Treas.340,795,872 313,045,895 285,014,991 247,525,717 
Deduct current liabilities.a..... 124,702,497 123,064,104 132,664,534 126,135,583 
EES Se Se 216,093,375 189,981,791 152,350,437 121,390,134 
National t bank redemption fund. 173,457,310 154,212,180 131,534,922 106,394,077 
Avaliable cash balance......- 42,636,065 35.769.611 20,815,535 14,996,057 





a Chiefly disbursing officers’ balances. x Includes $4,174,660 95 silver bullion 
and $3,309,083 85 minor coin, &c., pot included in statement “Stock of Money.” 
* Inciudine $2,365,800 Federal reserve notes on June 1 


TREASURY CASH AND DEMAND LIABILITIES.— 
The cash holdings of the Government as the items stood 
May 31 are set out in the following: 


ASSETS. LIABILITIES. 
Trust Fund Holdings: s Trust Fund Liabilittes x 
Gold coin and bullion...1,108 ,216,669 00 | Gold certificates... _._ 43 131,334,769 00 


5,177,000 00 | Less certificates received 


Silver dollars. ......... 
Silver dollars of 1890... 2'270,000 00 | in exchange for gold 
| and order gold ctfs... 


Total trust funds--.-. 1,605 ,663,669 00 | 
General Hold’ gs: 





23,118,100 00 














Fund SOUicine--siehdeeldtianoteeneen 1,108,216,669 00 
In Treasury Offices— | Silver certificates_-..... 495,177,000 00 
( SR Feces 57, a 123 84/| Treasury notes........ 2,270,000 00 
Gold certificates... 26,54 541.850 00 | ———_—_—_———. 
Standard silver dollars 5,935,352 00| Total trust Habilities_ 1 ,605 ,663 ,669 00 
Silver certificates..... 12,652,25200| Gen’l Fund —s ~ ea 
United States notes... 14,442,525 00 | In Treasury 0! 
Treas’y notes of 1890. 10,856 00 Debusins ; 
Certified checks on balances.......... 57,008,040 27 
eae 353,562 66; Outstanding warrants 1,478,560 21 
Federal Reserve notes 2,365,800 00; Outstanding Treasur- 
National bank notes. 38,034,479 24 er’s checks........ 3,119,732 58 
Subsidiary silver coin 26,522,494 52) Outstanding interest 
Fractional currency. 21 00 CE 340,612 00 
Minor coin......... 2,955,500 19| P.O. Dept. balances. 6,014,228 25 
Silver bullion....... 4,174,660 95| Postal Savings bals_-. 3,225,320 33 
Judicial officers’ bal- 
>, Rr 191,021,477 40 ances, £¢......... 5,774,878 29 
In Nat. Bank Deposit's: Redemption fund, 
To credit Treas.U.S. 47,459,892 11 Fed. Reserve notes. 1,028,074 71 
To credit postmasters, Nat. bank notes: Re- 
judicial officers, &c. - 4,600,058 29 demption fund.... 19,130,262 00 
Retirement of addi'l 
Total in banks.... 52,059,950 40 circulating notes... 87,263,814 52 
In Treas. Philippines: Nat. bank 5% Fund. 28,791,398 79 
To credit Treas. U. 8. 2,075,725 88 Assets of failed na- 
To credit disbursing tional banks...... 3,572,354 34 
Ra 2,368,564 58 Miscellaneous (ex- 
changes, &C.) .... 7,601 ,002 66 
Total in Philippines... 4,444,290 46 





224,348,278 95 


Total 
In pee Bank De- 
Julticial _ oe bal- 








CEE, Gisnnecoces 4,600,058 29 
Outstanding warrants 540,187 22 
Total in banks._.. 5,140,245 51 
In Treasury Philippines: 
Disbursing officers’ 
Di casaascee 2,368,564 58 
Outstanding warrants 672,571 76 
Total in Philippines- 3,041,136 34 
Tot. Mabilities against 
aonotsanhacds 232,529,660 80 
Cash Bal. & Reserve, 
be cash — Seine 167,958,342 26 
Avallablesi4, 006, 057 46 
Reserve ‘Fund: 
Reserve Fund Hold'gs: Gold 
Gold coin and bullion... 152,962,284 80 bull, 152,062,284 80 
Grand total........-. 2,006,151,672 06| Grand total_........ 2,006,151 ,672 06 








IMPORTS AND EXPORTS OF GOLD AND SILVER AT 
SAN FRANCISCO. 


The Collector of Customs at San Francisco has furnished 
us with the details of the imports and exports of gold and 
silver throu, h that port for the month of May, and we 
give them below in conjunction with the figures for pre- 


months, thus completing the results for the eleven 
wenn & of the fiscal year 1914-15. ‘ 








IMPORTS OF GOLD AND SILVER AT SAN FRANCISCO. 


























Gold. Stloer. 
Months. 
Coin. Bullion. Total. Cotn. Bullion Total. 
1914-15. $ $ $ $ 
iiniedteepaol .amadmm 60,236 Pe: ema 16,784 16,784 
ugust....... 2,755 Cie ciennn 43 ,523 ’ 
FRE Bre 39,431 OF a ee 115,672) 115,672 
October . ...-- 2,855,860} 107,934/ 2,963,794) --...-- 203 ,272 27 
November. .--| 3,069,520, 137.746] 3,207,266, _.--.- 329,498} 329,498 
December ....| 1,122,140) 594,682) 1,716,822) --.-...-. 191,608} 191, 
January -....- ,990| 1,668,828) 2,169,818 6.700 95,012 101,712 
bruary ..... 762,560) 1,017,412) 1,779,972!  ....-.- :707 :707 
I aitees oo os 1,526,000) 1,584,214; 3,110,214 800} 151,909) 152,709 
EEE Aste caheoniticen 2,712,037| 1,722,213) 4,434,250) -......-. 218,237|- 218,237 
DE hawdnans 3,494,050 376 653) 3, 870,7 702 6,423 _ 211,784 784| 218,207 
Total 11 mos-- 16,045,912 7,397 851/23, 443,7 763 ~~ 18,923 “1,636,006 1,649,929 
11 mos. 13 '14 388,086! 1,351,429] 1,739,515 11,101' 1,582,034! 1,593,135 








EXPORTS OF GOLD AND SILVER FROM SAN FRANCISCO, 






































Gold. Stlver. 
Months. 
Cotn. Bullion Total Coin. Bullion Total. 

1914-15. 7 2 + $ $ 
ntstas atemennlt:. > camden <« scmmnnical:..c<amaideemee-~cnieee 669,833) 669,833 
August -.....- Ff ewe 2,500 13,730| 254,653) 268,383 
tae i etme: <-emaie Nise vate 348,621 349,125 
IE: +=: recabiente « nk ..; emueminds 224,908; 224,908 
TT pad |. : deneaneahl i: anaigiies tts (saan sc wae 676,421 676,421 
December - - . - Da. dames SE. cesses 24,047| 324,047 
January .....- Th. cduaiemiiedl I . seiteaiieenin 779,367| 779,367 
February ..... BAL: .eshtuntee 1,000 4,254 475,636) 479,890 
March ....... (letter a. . iene 371,981 371,981 
TT cies ected mtchiate deel sumdalnaall absbisasienitcniaibarmane 714,961 714,961 
TE. smnsetene Be «cadences agp 377,339| 377,339 
Total 11 mos-_. IE sad puenenid 43,745 18,488) 5,217,767) 5,236,255 
11 mos. "13-"14 3,790! 459,050) 462,840 123,622! 8,373,735' 8,497,357 











THE ENGLISH GOLD AND SILVER MARKETS. 


We reprint the following from the weekly circular of 
Samuel Montagu & Co. of London, written under date of 


June 10 1915: 
GOLD. 


This week the gold movements record on balance a substantial addition 
to the stock of the Bank of England. The folhowing amounts were re- 
ceived by the Bank: 

June 3— £566,000 in bar gold. 

June 3— 260,000 in sovereigns ieleased on Egyptian account. 
June 4— #£«=75,000 in sovere.gns released on miscellaneous account. 
June 5— 50,000 in sovereigns released on miscellaneous account. 
June 9—1,310,000 in bar gold. 

June 9— 120,000 in sovereigns released on Egyptian account. 

Withdrawals were made as under: 

June 5— £50,000 in sovereigns set aside on Argentine account. 
June 9—1,000,000 in foreign gold coin. 
June 9— 56,000 in sovereigns set aside on Argentine account. 

During the week the net increase amounted to £1,275,000. The net 
import of gold into India for the month of May 1915 was £421,200 (approx.) 

SILVER. 


Up till to-day the market has maintained a steady tone, and prices rose 
1-16d. each day from 23 4d. on the 4th inst. to 234d. yesterday. At this 
figure sell.ng set in on China account and the quotation fell to-day to 
23 5-16. Much weight cannot be attached to advancing prices, when they 
are the outcome of a shrinkage in supplies. It has been rare for any silver 
to be offered for sale in the afternoon, and when the market is small the 
close of each day is apt to be accompanied with a hardening tendency. 
Inquiry has arisen from the Indian Bazaars, but not of an extensive charac- 
ter. The Continental demand has also been slight. Buying at the present 
time is not hearty enough to insure an impression of confidence whenever 
supplies become normal as to quantity. An Indian currency return for 
June 7 gave details as follows in lacs of rupees: 


Notes in clrowlateot. 2 oc ccc dca ccescccccccse 61,86 
Reserve in aliver COlR. 2. ..ns cc csocccdsicccc 32,47 
Ser Ge in dn dacnmbtansnanbetine 7,74 
Ee ae oe teks allenic 7,65 


The stock in Bombay consists of 5,900 bars, as compared with 6,200 last 
week. A shipment of 430,000 ozs. has been made from San Francisco to 
Hongkong during the week. Quotations for _ silver, per oz. standard: 


June 4..23 4 cash No GEE, 2000.....000cenGninnee 
June §--2 16 * quotation | Bar oars pac oz. standard__77s. 
June $--33 oa fixed re We in, per 0z_.-Nominai 
June 8..23 7-16 “ for U. 8. A. gold coin, per oz_.Nominal 
June 9_.23 = forward 

June 10_.23 5-16 “ delivery. 


Average for the week_.23.364 cash| 
The quotation to-day for cash delivery is the same as that fixed a week ago. 








Commercial and RiiscellancousRews 


NICARAGUA CUSTOMS RECEIPTS.—We append a 
statement showing the Nicaraguan customs receipt for the 





. three months since Jan. 1 1915, compared with 1914 : 


Increase (+), 





1915. 1914. Decrease (—). 

CUED 6c cncsicsccorvcnn $45,064 68 $158,251 36 —$113,186 68 
PE nnnenpncasncugen 59,460 45 156,910 64 —97,450 19 
DaGGh.. « .cccasesswossene 67 ,607 88 118,220 40 —50,612 52 
Total Ist Gute aescews $172.1 ou 01 $433,382 40 SSE 249 39 


National Banks.—The following information regarding 
national banks is from the office of the Comptroller of the 
Currency, Treasury Department: 


CHARTERS ISSUED TO NATIONAL BANKS, JUNE 10 TO 11. 


10,747—The First National Bank of C Wists N. Y. Cashier’ $25,000. 
Neil Murphy, President. McEwen Jr. - SG 





10, 1 > Rational Bank x ‘Olemta CO. Ca ” $25 400. 
ogers, President.  . E. } m —~h, 
--— Of The Bank of Olanta, 8. C. 
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CHANGE OF TITLE. 


1338—The Hartford National Bank, 
Aetna National Bank.”’ 


Hartford, Conn., to “The Hartford- 


INSOLVENT. 
8,966—The Third National Bank of Fitzgerald, Ga., was placed in th 


hands of a receiver on June 3 


1915. 





BANK NOTES—CHANGES IN TOTALS OF, AND IN 
DEPOSITED BONDS, &c.—We give below tables which 
show all the monthly changes in bank notes and in bonds 


and legal tenders on deposit. 


























: Bonds and Legal Tenders Circulation Afloat Under— 
on Depostt for— 
1914-15. 
Legat Legal 
Bonds. Tenders. Bonds. Tenders. Total. 
$ $ $ $ $ 

May 31 1915__| 738,666,230| 112,101,038) k728,186,909|112,101,038| 840,287,947 
Apr.30 1915_.| 742,687,871/139,016,678) h728,776,389/ 139,016,678) 867,793,067 
Mar.31 1915_.| 751,289,635| 165,409,147) 9734,138,833 | 165,409,147 »547,980 
Feb. 27 1915__| 770,139,524 | 190,078,639) 747,951,802 | 190,078,639| 938,030,441 
Jan, 30 1915__| 810,508,055| 191,724,115) e790,482,018/191,724,115| 982,206,133 
Dec. 31 1914__| 897,146,922) 168,541,616) @871,169,405/ 168,541,616) 1,039,711,021 
Nov. 30 1914__|1,017,177,241| 101 ,420,019|c1010,579 057/101 ,420,019/1,111,999,076 
Oct. 31 1914__/1,109,989,665| 20,632,278/51100,836,633) 20,632,278/1,121,468,911 
Sept.30 1914__|1,089,281,290| 15,766,893|/a1062, 17,883) 15,766,893/1,077,884,771 
Aug. 31 1914..| 870,289,600) 15,447,138) *862,093,143| 15,447,138] 877,540,286 
July 31 1914..| 740,220,660| 15,684,220) 735,222,801) 15,684,220) 750,907,021 
June 30 1914__| 740,796,910! 15,142,939) 735,528,960) 15,142,939) 750,671,891 
May 30 1914._' 740,818,360! 16,131,271! 735,423,425! 16,131,271! 751,554,699 





* Of which $126,241,760 miscellaneous securities, Act of May 30 1908. 
a Of which $325,007,900 miscellaneous securities, Act of May 30 1908. 


b Of which $361,119,940 miscellaneous 
¢ Of which $270,078,236 miscellaneous 
o which $150,836,692 miscellaneous 
which $67,307,165 miscellaneous 
$31,133,734 miscellaneous 
$15,154,695 miscellaneous 
$6,582,581 miscellaneous 
$2,508,940 miscellaneous 


securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 
securities, Act of May 30 1908. 


The following shows the amount of each class of bonds 
held against national bank circulation and to secure public 
moneys in national bank depositaries on May 31. 





Bonds on Deposit 


U. 8. Bonds Held May 31 to Secure— 
































May 31 1915. Bank Public Depostt Total 
Circulation. in Banks. Held. 
$ $ $ 

2%, U. 8. Consols of 1930_........-.. 601,602,550 12,049,200 | 613,651,750 
3%, U. 8. loan of 1$08-18...........- 20,525,720 4,795,900 25,321,620 
“SAS UNU!.llUEe 32,365,100 3,675,700 36,040,800 
2% U.S. Panama of 1936_..........- 52,777,780 1,227,500 54,005,280 
, U.8. Panama of 1938_.._._.....-- 28,886,140 21, 29,407,140 
$e" 2» Se 5 | a, Eee errs 13,235,400 13,235,400 
3. 65%, Bech is 92, 592,000 
Cs RM cc cccewecssses! cébohbwa 4,674,000 4,674,000 
9 Peers EET ee ee 56,000 56,000 
is PP tcccceecncacavl -thecedde 10,000 10,000 
is EE ci cnancontass!  . sanediode 1,464 ,000 1,464,000 
Various, Territory of Hawali..........| -....-.-. 1,482,000 1,482,000 
Various, State, city, railroad, &c......| -..----- 11,290,258 11,290,258 
KSNkD Ad onthntieeee demo 736,157,290 55,772,958 | 791,930,248 
disuall securities , (approved issue value) DEee 1. - canccuoe 2, ,940 
Total bonds and other securities_____ 738,666,230 55,772,958 | 794,439,188 





The following shows the amount of national bank notes 
afloat and the amount of legal-tender deposits May 1 and 
June 1 and their increase or decrease during the month of 


May: 
Nattonal Bank Noies—Total Afloat— 


MAIRS OMORS BOMB 6 on ies issseescnccccaccisacanctaeccecs $867 ,793,067 

Net amount retired during May...............6--:-.--.2---.---ee 27,505,120 
Amount of bank notes afloat June 1 1915.................-..--.. $840,287 ,947 
Legat-Tender Notes— 

Amount on deposit to redeem national bank notes May 1 1915.._... $139,016 ,678 

Net amount of bank notes retired in May...........-..---.-..----- 26,915, 


Amount on deposit to redeem national bank notes June 1 1915 _.--$112,101,038 








Auction Sales.—Among other perrerggre the ras tape 


not usually dealt in at the Stock Exchan 
at auction in New York, Boston and 


, were recently 
hiladelphia: 


By Messrs. Adrian H. Muller pak Sons, New York: 


Shares. Stocks. $ per sh. 
387 K.-G. Weld. & Cutt. Co..$10 lot 
5 City of N. Y. Insurance Co__140 
1,500 West Coast Smeit. & Refg., 
$10 each 35c. per sh. 
150 Continental Motion Picture 
Co $100 lot 


. Per 
$2, 000 “Riding & grt Club of 


193 
$10, 300 So. Carolina 6s, due 1888 
Jan. 1872 coupons on________- $19 lot 
Corp 





By Messrs. R. L. Day & Co., Boston: 


Shares. Stocks. $ per sh 
12 Merrimack Mfg., pref.__...-_- 83% 
19 Naumkeag Steam Cotton--._- 205% 


20 Massachusetts Cotton Mills--_- 
125 N. H. Electric Railways, pref. 40 


$500 Consol. Nevada Utah : 
conv. 6s, 1918-1922. ........... 120 
.| Shares. Stocks. $ per sh. 
10 Hood Rubber, pref_........- ive 


10 Lawrence Gas. .............. 
15 N.Bedford Gas& Edison Lt. Ke tie 


By Messrs. Francis Henshaw & Co., Boston: 


Shares. Stocks. $ per 
20 National Shawmut Bank. 19 198 
4 Hamilton Woolen 80 
10 Arlington Mills._.......--- 
1 Naumkeag Steam Cotton-__206 
2 Dartmouth Mfg. Corp., pref_102% 


sh. | Shares. 


Stocks. $ per sh 
Pe M6 amdgwnwana 12 
1,085 South Lake Mining.________ 3%- 
2 Quincy Mkt. Cold Storage 

OW o Ce caccestaeene 14 


By Messrs. Barnes & Lofland, Philadelphia: 


Shares. Stocks. 
70 The Chester Silk Co___.....-.- 
5 The Penn Metal Ceiling °. 
SS Se 
5 N. Y. Iron Roof. & Gaara 
Pearson Publishing— 


12 ~=—Preferred, $10 each.-_.___-..- $3.50 
2 ‘Common, $10 each.-___...-- lot 

12 Northern Trust Co_........-.- 527 

13 Philadelphia Trust Co________. 725 


10 Phila. Bourse, pref., $25 each... 19% 
8 Fire Assoc. of Phila., $50 each. _315 
50 Allentown Portland Cement.... 2% 
1 Bank of North America. _---_---- 257 


Shares. Stocks. $ per sh. 
3 Manufacturers’ Nat. Bank____125 
1 Pennsy. Co. for Insur., &c____610 
2.0780 Ins. Co. of State of Penna_91-100 
2 Lumbermen’s Insur. Co., $25 ea.105 
2 Pennsy. Fire Insurance. ___._-_- 90 
1 2d & 3d Streets Pass. Ry_____- 230% 
20 Tuckerton RR., com., $50 each_ 4g c 
1 J. B. Stetson Co., pref 


4 J.B. Stetson Co., com________ 355 
25 German Theatre Realty, $l0ea. 3 
Bonds. Per Cent. 


$1,100 Springfield Wat. Co. 5s, 1926 85 





3 Broad Street Bank, $50 each... 60 


$5,000 Barrett Mfg. Co. deb. 5s, '39 874% 





Canadian Bank Clearings.—The clearings for the week 
ending June 19 at Canadian cities, in comparison with the 


same week in 1914, show 
18.3%. 


a decrease in the aggregate of 


























Week ending June 19. 
Clearings at— 
Inc.or 
1915. 1914. Dec. 1913. 1912. 
Canada— $ $3 % $ $ 
| a eer 49,245,073| 55,264,717; —10.9| 56,892,615) 60,859,033 
WEEN 6 ncdccckcseuns 35,790,556| 42,415,091| —15.6|} 40,738,343) 40,000,000 
_... eee te ,553,230| 24,961,457| —25.7) 28,955,825) 28,982,273 
VS eee ae 5,275,293 ,039, —34.4| 11,697,671) 12,810,249 
CE Sats Se dcwncadad 4,634,795! 4,406,782) +5.2| 4,544,653) 4,345,797 
CNN bb. ewe coknd 3,034,516) 3,249,413) —6.6) 3,454,127) 3,209,946 
ES bn immo ninteeee ,008, 2,119,080! —5.2| 1,887,860) 1,869,066 
ae eee 3,143,759| 3,177,114) —1.1| 3,305,977; 3,081,198 
Oe | eer 1,424,822} 1,699,308) —16.2 ,388| 1,693,722 
ES ET RS ee 1,685,49. 1,740,977, —3.2| 1,774,452) 1,543,984 
t , Peee ee | 2,299,315) 4,572,032) —49.7| 4,894,413) 5,616,241 
II cs cy iliteinth oes 1,454,888) 2,527,131) —42.5|) 3,662,163) 3,820,983 
Bdmonton ..........<. 1,846,781| 3,496,320| —47.2) 4,486,914) 3,851, 
PR eer 1,414,735; 2,518,717) —43.7| 2,309,711) 2,085,159 
Se Sr Oa 429 ,239 479,416) —10.4 599,310 603,809 
Saskatoon ............- 659,855| 1,167,791; —43.5) 1,901,873) 2,213,283 
pe Ses oe 596,039 79,396) —32.3| 1,190,872) 1,302,071 
DD ..uhootewen 284,237 487 ,972| —41.6 589,744 62, 
eee 565,092 145) +0.9 656,947 661,305 
Fort William-_-- .-.....- 396,323 928,080) —57.3| 1,148,922) 1 147,725 
New Westminster------. 265,194 404,061) —34.4 > eas 
Medicine Hat___.....-- 178,962 445,564; —60.0 768, 366) wase-- 
Peterborough -........- 391,666, Not incl. in} total. 
Total Canada. -.-.....-. 135,186 ,404/ 165,540,222 —18.3)177,657 ,803'180,460,367 








DIVIDENDS. 


The following shows all the dividends announced for the 
future by large or important corporations. 
Dividends announced this week are printed in italics. 



























Per | When Books Closed. 

Name of Company. Cent. | Payable Days Incitstoe. 

Raflroads (Steam). 
Alabama Great Southern, preferred ....); 3 Aug. 27| Holders of rec. July 24a 
Albany & Susquehanna. --........------ 4% \July l1\June 16 to June 30 
Allegheny & Western, guaranteed... ---. 3 July 1)Holders of rec. June 184 
Atchison Topeka & Santa Fe, preferred..| 2% |Aug. 2/Holders of rec. June 30a 
Atlantic Coast Line RR., common...-.-.- 2% |July 10)Holders of rec. June 21a 
Boston & Albany (quar.) i elit alin eal chil 2% |June 30) Holders of rec. May 29a 
Boston & Lowell_........s.-..+..---- 4 July 2)Holders of rec. May 29 
Boston Revere Beach & Lynn (quar.).._| 1% July 1 Holders of rec. June 15a 
Buff. & Susq. RR. Corp., pref. (No. 1)..| 2 July 15,Holders of rec. June 30a 
Canada Southern... -.--.----------~----- 1% |Aug 2| Holders of rec. July 2a 
Canadian Pacific, com. (quar.) (No.76)_.| 2% |June 30)Holders of ree. June la 
Central RR. of N. J. (quar.)_....-.----- 2 Aug. 2/Holders of rec. July 16a 

MOUS cu xudesckceeecece tine coun 2 June 30) Holders of ree. June 194 
Chicago Indianapolis & Louisville, pref..| 2 June 28)Holders of rec. June 18a 
Chicago & North Western, com. (quar. ).| 1% |July§ 1)Holders of rec. June la 

kt — ee 2 July 1)Holders of rec. June la 
Chicago St. P. Minn. & Om.,com.& pref.| 334 |Aug. 20|Holders of rec. Aug. 2a 
Connecting Railway (Philadelphia) neers 2 June 30| Holders of rec. June 20a 
Cuba Railroad, preferred __..........-- 3 Aug 2/Hoiders of rec. June 30a 
Delaware Lackawanna & Western (quar.).| 2% |July 20)Holders of rec. July 6a 
Detroit Hillsdaie & Southwestern... -.-... 2 July 6/Holders of rec. June 19a 
Detroit & Mackinac, preferred__......-. 2% |July iIlJune 16 to July 5 
Deets BE TUR. nccccnccccnsavese 3 July 15)Holders of rec. July 8a 
Elmira & Williamsport, preferred _--..-.-- 3.16\July i1)June 22 to © June 30 
Fitchburg, preferred (quar.)_.....-...--. 1% |July i\June 2 to June 9 
Georgia RR. & Banking (quar.)....-.-.-- 3 July 15\July 2 to July 14 
Great Northern (quar.)..........------ 1% |Aug. 2)|Holders of rec. July 10a 
Harrisb. Portam. Mt. Joy & Lancaster..| 3% |July 10)Holders of rec. June 20a 

PRS ei Or ae % |July 10)Holders of rec. June 20a 
ees . VER. «..cncssmaneipheeccece 1 June 30|Holders of rec. June 25a 
iNinols Centra), “leafed lines,” guar_...| 2 July liJune 12 to July 6 
Interborough Consolidated Corp., pref....| 1% |July 6/Holders of rec. July 3 
Interborough Rapid Transit (quar.)-.... 234 |July 1)Holders of rec. June 21a 
Joliet & Chicago (quar.)...-....--..-.-- 1% |July 6)Holders of rec. June 25a 
Kansas City Southern, pref. (quar.)-_---. 1 July 15)Holders of reo. June 30a 
Lackawanna RR. of N. J. (Quar.).---.-- 1 July 1)Holders of rec. June 9a 
Lehigh Valley, common and pref. (quar.)| $1.25 |July 10) Holders of rec. June 26a 
Little Schuylkill Navigation, RR. & Coal|/$1.25 |July 15\June 11 wo July 14 
Louisville & Nashville__.............-- 2% |Aug. 10/Holders of rec. July 20a 
IDS DMB iii cna tacccamctcoucs 4 July 1 |Holders of rec. June 15a 
Lykens Valley RR. & Coal__.........-.-- 2 July 1)Holders of rec. Juné 15a 
Mahoning Coal RR., common-.-.-......-. $5 Aug. 2/Holders of rec. July 154 
Maine Central (quar.)...............- 1% |July_ 1/Holders of rec. June 15a 
Manhattan Ry. (quar.)..........----- 1% |July  1)Holders of rec. June 15a 
DIOREEN CONG s na cenavesawcneccceds July 29|)Holders of rec. July 24 
Mine Htll & Schuylkill Haven_._......-- $1.50 |July 15\June 26 to July 14 
Mobile & Birmingham, preferred_..-...-. 2 July ijJune 2 to Juné 30 
Se Oe... canvnbantabisancocccos 4 June 25|Holders of rec. June 184 
BeeetIe & MetWR....g.cacccctcccsscccss 3% |July iI\June 8 to June 30 
New York Central RR. (quar.)_..---.---.- 1% |Aug. 2/Holders of rec. July 8 
New York & Harlem, com. & pref__..--. $2.50 |July 1)Holders of rec. June 15a 
N. Y. Lackawanna & Western (quar.)._._| 1% |July 1)Holders of rec. June 15a 
Norfolk & Western, com. (quar.)..-...-- 1% |Sept. 18|Holders of rec. Aug. 31a 

Ady;usement preferred (quar.)....-.--.-- 1 Aug. 19|Holders of rec. July 31a 
Norther Contd. s620taocicestabocsce 4 July 15)Holders of rec. Jun 
Northern RR. of N. H. (quar.)_.-.----- 1% |July 1)Holders of rec. June 7a 
Norwich & Worcester, preferred (quar.)..| 2 July i1j\June 17 to June 30 
Pennsylvania Company ...........------ 2 Pe Sie shsccusistodiutunnce 
Pennsylvania RR. (quar.).......<.----.-- 1% |Aug. 31\Holders of rec. Aug. 24 
Peoria & Bureau Valley_...........+--- 4 Aug. 10!Holders of rec. Aug. 2a 

BE ono ndncndnenoesasmbelibacdec 1 Aug. 10|Holders of 1ec. Aug. 24 
Philadelphia Baltimore & Washington..| 2 June 30|Holders of rec. June 9a 
Pittsb. Ft. Wayne & Chic., spec. gu.(qu)| 1% |July l1\June 16 to July 2 

Regular —. GEE Jascncenton 1% |\July 6\June 13 to July 6 
Ptetshurgh & Lake Erie............----- $2.50 |Aug. 2)|Holders of rec. July 23a 
Reading Company, common (quar.)....| 2 Aug. 12|}Holders of rec. July 274 

First preferred (quar.)_........< <n on Sept. 9|Holders of rec. Aug. 24a 

Second preferred (quar.)_.....- 7 ae July 8)Holders of rec. June 26a 
Rensselaer & Saratoga_.........-...-.- 4 July iJune 16 to June 30 
Rich. Fred. & Potomac, com. & div. obli__| 4% |June 30\/June 23 to June 30 
eee SS GE. | o cvasnctepphakbsadws 3% |July ijJune 21 to June 30 
St. L. Rocky Mt. & P. Co., com. (No. 5)-- \% \July 10\July 1 to July 9 
St. L. Rocky M. & Pac. Co., pref. (quar.)} 14 |June 30\June 20 to June 29 
St. Louis & San Francisco— 

K.C. Ft. 8. & Mem.,pf.stk.tr.ctfs.(qu.)| 1 July i1jJune 17 to July 1 
Southern Pacific Co. (quar.) (No. 35)...| 1% |July 1|)Holders of rec. June 1a 
Southwestern RR. (Georgia).......--- 2% |July Si\June 13 to July 5 
Union Pacific, common (quar.)....-... 2 July 1)Holders of rec. June 14 
Valley RR. (New York)_............. 2% \July 1)Holders of rec. June 22a 

Street and Electric Railways. 

American Cities Co., preferred (No. 8)_-| 1% |July i1jJune 21 to June 30 
Asheville Power & Lt., pref. (qu.)(No. 13) 1% |July 1)Holders of rec. June 21 
Aurora Elgin & Chicago RR., pref. (quar.)| 1% |Aug. 1/Holders of rec. June 23a 
Bangor Ry. & Elec., pref. (quar.) (No.15); 1% jduly 1/|Houders of rec. June 19 
Boston & Worcester Elec. Cos., pref....| $1 July 1)Holders of rec. June 23 
Brazilian Tract., Lt. & Pow., pref. (qu.)} 13% |July 1)Holders of reo. June 15 
Brooklyn Rapid Transit (quat.)..__.._- 1% |July 1\Holders of ree. June 
California Ry. & Pow., prior pref. (qu.)-.| 1% |July 1)Holders of rec. June 19a 
Capital Tract., Wash., D.C. (quar)_.-.| 1% |July il1jJune 15 to June 30 
Carolina Power & Lt., pf. (qu.) (No. 25)-| 1% |July 1)|Holders of rec. June 21 
Chicago City & Con. Ry., pref. partic. ctfs.| $1.25 |July i1'June 27 to June 30 
Chicago City Ry. (quar.)_.......-..-+-+-- 2 June 30\June 27 to June 29 
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Per When Books Closed. Per Books Closed. 
Name of Company. Cent. |Payabdle Days incluswe. Name of Company. Cent. | Payable. Days Inclustee. 
Street & Electric Railways (Conclud.) Trust Companies. (Concluded). 
Cin. & Hamilton Trac., com. (quar.)_...| 1 July 1)June 20 to June 30 | United Stater___..__........-.....--.- 25 July i1\June 20 to June 30 
REED HEE gn cn nnecancockases 1% |July l1\June 20 to June 30 U.8. Mige. & Trust Co. (quar.)......--- 6 June 30| Holders of rec. June 26 
Cinc. Newp, & Cov. L. & Tr., com. (qu.)} 1% |July 15\July 1 to July 15 
oy Bf eS eee 1% \July 15\July 1 to July 15 Miscellaneous. 
Cincinnati Street Ry. (quar.)_.-.-_---- 1% |July ijJune 17 to June 30 Ahmeek Mining (quar.)............-.- $10 July 1)Holders of rec. June 7 
City Ry. (Dayton), com. & pref. (quar.)_| 1% |June 30\June 22 to June 30 | Alabama Fuel & Iron (quar.)_-.-..------ 1 July i\June 22 to June 30 
Cleveland Railway (quar.)_.....-..---- 1% |July 1/Holders of rec. June 15a | Amer. Agric. Chem., com.(quar.)(No.15)| 1 July 15|Holders of ree. June 21a 
Columbia Ry., Gas & Elec., pref. (qu.)__| 1% |July 1\/June 27 to June 30 Preferred (quar.) (No. 40)_.---.-.--- 1% |July 15|Holders of rec. June 214 
Columbus (Ga.) Elec. Co., pref. (No. 18)| 3 July 1)Holders of rec. June 18a | American Bank Note, pref. (quar.)...-.. 1% |July § 1)Holders of rec. June 15a 
Colum. Newark & Zanes. El. Ry., pf.(qu.)| 1% |July il1j/June 26 to June 30 Amer. Beet Sugar, pref. (qu.) (No. 64)__| 13 |July  1)Holders of rec. June 16a 
Columbus Ry., Pow. & Lt., pref. A (qu.)} 1% |July 1)Hoiders of rec. June 15 Amer. Brake Shoe & Fdy., com. (quar.)._| 1% |June 30| Holders of rec. June 18a 
Consolidated Traction of N. J.__..-.---- 2 /|July 15/Holders of rec. June 30a a> .,. RS ee are 2 |June_ 30) Holders of rec. June 184 
Duluth-Superior Trac., common (quar.)._| 14 /|July  1/Holders of rec. June 15a | American Can, preferred (quar.)....... 1% |July 1)Holders of rec. June 174 
Duluth-Superior Traction, pref. (quar.).| 1 July 1/Holders of rec. June 15a | Amer. Car & Fdy., com. qu) ») "No. 51). \% |July 1| Holders of ree. June lia 
Texas Elec. Co., pref. (No. 7)_.| 3 July 1)Holders of rec. June 18a Preferred (quar.) (| Soe 13% |July 1)Holders of rec. June lia 
Elmira Water Light & RR., com. (qu.).---| 1 July i1jJune 22 to June 30 American Chicle, preferred (quar.)------ 1% |July 1)Holders of rec. June 25 
First preferred (quar .).....-......-.-- 1% |July l1jJune 22 to June 30 American Cigar, pref. (quar.)......-..-- 1% |July 1)Holders of rec. June 15a 
Second preferred (quar.)........--.-.-- 1% \July ij/June 22 to June 30 American Coal Products, common (quar.)|} 1% |July I\June 25 to June 30 
El! Paso Electric Co., pref. (No. 26)..-.-- July 12/Holders of rec. June 25a ug DS ee eer eee 1% |July 15\July 11 to July 14 
Frankford & Southw. Pass., Phila. (qu.)-| $4.£0\July 1)Holders of rec. June ia | American Exprers (quar.)..........-.-- 1 July 1)Holders of rec. June 124 
Germantown Pass Ry.. (quar.)_...-.--- $|1.31\%\July 6/June 16d to July 5 | Amer. Gas & Elec.,com (quar.) (No.21)} 2 July 1|Holders of rec. June 19 
Halifax Electric Tramway (quar.) ------ 2 July 2d\June 19d to July 2d Common (extra, payable incom. stock)| 2f |July  1)Holders of rec. June 19 
Hest. Mantua & Fairm. Pass., com---.-- $1 July l1\June 20 to June 30 Preferred (quar.) (No. 34).......--.-- 1% |Aug. 2/Holders of ree. Juiy 17 
i ie “al a SE A $1.50 July i1\/June 20 to June 30 Amer. Graphophone, com. (qu.) (No. 41)| 1% |July  1)Holders of rec. June 15 
Illinois Traction, preferred (quar.)......| 1% |July  1/Holders of rec. June 15a | Amer. Iron & Steel Mfg., pref. (quar.)._| 1% |July 1)/Holders of rec. June 194 
Indianapolis Street Ry_.......-. SE ae July liJune 22 to July 1 Amer. La France Fire Engine, Inc.,pf.(qu.)} 1% |July 1\Holders of rec. June 254 
Interstate Railways, preferred... --. .--| 30c. July i1\June 26 to July 1 Amer. Laundry Mach., pref. (quar.).._| 1% |July 15\July 4 to July 15 
Little Rock Ry. & Electric, common. eS he ec ee ee, el American Locomotive, preferred (quar.).| 134 |July Zl\July 7 to July 21 
I in sche aii asn sin tein eng oe oO I ac ea American Manufacturing, common(quar.)| 1% |July i1\June 16 to June 30 
London (Canada) Street Ry....-..------ 3 waar Sie Sk WD ewdeoss Prepress Gar.) ... 224.5 5k~-.e 1% |July i\June 16 to June 30 
Louisville Traction. common (quar.)....| 1 July i1jJune ll to June 15 American Piano, pref. (quar.).....----- 1% |July ijJune 24 to July 1 
Manchester Trac., Lt. & Power (quar.)...| 2 July 15)Holders of rec. July ila | Amer. Pow. & Lt., pf. (qu. ) (No.  —— 1% |Tuly 1/Holders of rec. June 22 
Manila Elec. RR. & Ltg. Corp. (quar.)-| 1% |July 1)Holders of rec. June 18a | Amer. Public Service, pref. (quar.)_....-- 1% |July 1)Holders of rec. June 25 
Nashvotile Ry. & Light, pref. (quar.)..---- 1% |July 1\Holders of rec. June 25a | Amer. Public Utilities, pref. (quar.)_...- 1% |July 1)Holders of rec. June 194 
New England Investment & Security, pref.| 2 July 1)Holders of rec. June 19a | American Radiator, common (quar.)....| 4 June 30\June 22 to June 30 
New Orleans Ry. & Light, pref. (quar.)-| 1% |June 30\June 20 to June 30 | American Screw (quar.)....-.-.-.------ 1% |June 30)Holders of rec. June 23a 
New York State Rys., common (quar.)..| 1 July 1)Holders of rec. June 22a | Amer. Seeding Machine, common (quar.)| 1 July 15)Holders of rec. June 30a 
pe * BO 1% |\July 1)Holders of rec. June 22a Prepereg Guat)... ...62554..-}--+- 1% |July 15|\Holders of rec. June 30a 
Nor. Onio Trac. & Light, pref. (quar.)..| i} |July 1)Holders of rec. June 10a | Amer. Smeliters’ Securities, pref. A (qu.)-| 1% |July l1\June 19 to June 27 
Omaha & Council Bluffs, com. (qu.)..---- 1 July il1\June 20 to June 30 Preferred B (quar.)................. 1% |July ijJune 19 to June 27 
Pe GN is 8. ce metdnchacoen 1% \July il1jJune 20 to June 30 American Snuff, common (quar.).....-- 3 July 1)Holders of rec. June 1242 
Philadelphia Co., com. (quar.) (No. 135).-| 1% |Aug. 2/Holders of rec. July 6 oo. 3... 2 RRS ESR eet 1% |July 1)\Holders of rec. June 124 
Porto Rico Rys., Ltd., pref. (quar.).....-- 1% |July 2/Holders of rec. June 21a | Amer. Sugar Refg., com. & pref. (quar.)._| 1% |July 2|)Holders of rec. June ia 
Public Service Corp. of N. J. (quar.)....| 1% |June 30/Holders of rec. June 28a | American Surety (quar. ) (No. 104)__---- 1% |June 30/Holders of rec. June 19a 
EY WL 16t indin a redhaeneoneda 75c.\July l\June 22 to June 30 American Telephone & Telegraph (qu.)..| 2 July 15|Holders of rec. June 30a 
Republic Ry. & Lt., pref. (qu.) (No. 16)_| 1% |July 15|Holders of ree. June 30 American Tobacco, preferred (quar.)....| 1} |July i1\June 16 to July 1 
Ridge Avenue Pass., Phila. (quar.)-_----- $3 July ijJune 16 to July 1 American Type Founders, com. (quar.)__| 1 July 15|Holders of rec. July 10a 
Sctoto Valley Traction, lst pref.d@pref.(qu.)|} 1% \July l1/June 26 to June 30 Preferred (quar.)...<....4.4-225--5- 1% |July 15|Holders of rec. July 10a 
Second & Third Sts. Pass., Phila. (quar.).| $3 July 1)Holdere of rec. June ia | Amer. Woolen, pref. (quar.) (No. 65)_-| 1% |July 15\June 19 to June 30 
Springfield (Mo.) Ry. & _ pref. (qu.)| 1 July 1/Holders of rec. June 15a | Anaconda Copper Mining (qu.) (No. 59).| 50c. |July 21)Holders of rec. July 2 
Toronto Railway (quar.)..........---- 2 July 2/Holders of rec. June 15a | Anglo-American Oil____..-....-..- -.| 10 July 1|Holders of Coupon No.9 
Tri-City Ry. & Light, common (quar.)..| 1 July l/June 20 to June 30 Ansco Company (quar.).....-.- .| 2% |July il1jJune 15 to June 30 
Tri-City Ry. & Light, preferred (quar.)._.| 1% |July l)June 20 to June 30 Baldwin Locomotive Works, pref... -| 3% |July 1)Holders of rec. June 12a 
Twin City Rap.Tran.,Minneap.,com.(qu.)| 1% /July 1/Holders of ree. June 16a | Baltimore Electric, preferred--.__.- ~-| 2% |July 1)Holders of rec. June 15 
ED Dk. ete cngueeut 1% |July 1)Holders of rec. June 16a | Bell Telephone of Canada (quar.)..---- 2 July 15)\Holders of rec. June 30 
Union Passenger Ry., Philadelpbia__-_-.-. $4.75 |July 1|Holders of rec. June 15a | Bell Telephone of Pa. (quar.)....-.-..---- 1% |July 15)Holders of rec. July 6 
Union Traction, ae Riceboeowe $1.50 |July 1/Holders of ree. June 9a | Bethiehem Steel, preferred (quar.)....-- 1% |July 1 Holders of rec. June 16 
Untted Electric Co. of N. J...---------- 2% |July 1\Holders of rec. June 30a | Bliss (Z. W.) Co., common (quar.)...-.-- 1% |July i1)June 24 to June 30 
United Light & Rys., et. pref. (quar.)..' 1% |July lJune ll to June 30 Common (ertra) .....-.-.------------ 1% |July ij/June 24 to June 30 
Second St Gi danntcondoup = % July iJune ll to June 30 i age eC Pr Serre 2 July liJune 24 to June 30 
United Trac. & Elec., Providence (quar.)} 1% |July i\June 13 to June 15 Bonbright(Wm.P.)&Co.,Inc.,ist pf.(qu.)} 134 |July 10)Holders of rec. June 30 
Virginia Ry. & Power, preferred... .--- 3 July 20) Holders of ree. June 304 | Booth Fisheries, ist pref. (quar.)_....-- 1% |July ij\June 20 to July 1 
Wash. Balt. & Ann. El. RR., pref. (qu.)-| 134 |June 30) Holders of rec. June 19a | Brier Hill Steel, preferred (quar.)------- BR MO wa lanuds chia, deseedl neko 
Washington Water Pow., Spokane (qu.)-| 1% |July 1|Holders of rec. June 14a | British-Amer. Tobacco, Ltd., ordinary..| 5 June 30 See note (). 
Weet End Street Ry., Boston, eens SETS $2 \July iliJune 20 to July 1 Brooklyn Borough Gas____.._.....---.- 3 July 26|Holders of rec. June 30a 
Western Ohio Ry., 1st pref. (quar.).....-- 1% |July 1)Holders of rec. June 23a | Brooklyn Union Gas (quar.) (No. 57).--| 1% |July iIj)June 17 to June 30 
West India Elec. Co., Ltd. nag Ee} ‘tivo 30) 1% \July 2)June 24 to July @ DE cna Dendktiditaanddatbetaveds< 1 July i1\June 17 to June 30 
Weert Philadelphia Paseenger CS $5 |July 1\Holders of rec. June 15a | Brunswicke-Balke-Collender, pref. (quar.)| 1% |July  1/Holders of rec. June 20a 
Winnipeg Electric Ry. (quar.).....-.---- 2% |July 2)|Holders of rec. June 23a | Buffalo General Electric (quar.) (No. 83); 134 |June 30) Holders of rec. June 21a 
Baoks. Bush — Se 2% |July 15/Holders of rec. June 30a 
Ameren, Bamk of. . .....2.<.-csssiscces 14 July i1\June 19 to July 1 UUM 20 cdetdaad sss Shebhonsboceu 3 July 15)Holders of rec. June 30a 
Battery Park National..............---- 3 July 1)Holders of rec. June 24a | Butte & Superio® Copper, Ltd. (quar.)..| 75¢e. |June 30) Holders of rec. June 1la 
WE ee tA chia da chtacantt camo 1 July 1)Holders of rec. June 24a Secs ob tdbeccdisickebanwe $2.50 |June 30) Holders of rec. June lla 
Bremen NaG on 6k bisa -h00485<<4-Rd- 2 July ljJune 22 to June 30 California Electric Generating, pref.(qu.)|} 144 |July 1)Holders of rec. June 20a 
Chatham & Phenix National (quar.)....| 2 July ij\June 16 to June 25 | California Petroleum Corp., pref. (quar.)|; 1 July 1)Holders of rec. June 174 
Chemical Nattonal (bi-monthly) - =... --.- 2% |July ijJune 26 to June 80 | Canadian Consol. Rubber. Ltd., Speed (qu.)| 1% |June 30) Holders of rec. June 19 
Citizens’ Central National (quar.)....-..-. 2 July 1)Holders of ree. June 26a | Canadian Cottons, Ltd., pref. (quar.)_.| 134 |July 5/Holders of rec. June 24 
City, National (Brooklyn)_........---- 7 July i\Juhe 16 to June 30 | Can. Gen. Elec., Lid., com. (qu.) (No.64)| 1% |July 1/|Holders of rec. June 15a 
Coal & Iron National (quar.).........- 2 July 1)\Holders of ree. June 9 Canadian Locomotive, preferred (quar.)._| 1% |July  1)|Holders of rec. June 19a 
OE Bey 208 A gE 3 July 1)Holders of rec. June 19a | Canadian Westinghouse (quar.) (No. 42).| 1 July 10 July 1 
cw Ee 8 July 1jJune 17 to June 30 | Canton Company__..........-.....--. $2 July 1)Holders of rec. June 26a 
Commerce, Nat. Bank of (quar.)....-.-.-- 2 July ijJune 23 to July 1 Case (J. I.) Tbresh. Mach., pref. (quar.)| 134 |July  1)Holders of rece. June 14a 
Fifth Avenue (quar.)_..............---- 25 July 1)Holders of rec. June 30a | Celluloid Company (quar.)_..........-. 1% |June 30) Holders of rec. June 15a 
tee Ae $4548. didn bbs cebasde 100 July 1)Holders of rec. June 30a | Central Coal & Coke, pref. (quar.)_...-- 1% \July 15\July 1 to July 15 
First National (quaf.)................ 7 July 1/|Holders of rec. June 30a | Central Leather, preferred = Peoves 1% |July 1)Holders of ree. June 10 
First Security (quar.)................- 3 July 1/Holders of rec. June 30a | Central & 8. A. Telegraph (quar.)...-_-- 1% |July 9/|Holders of rec. June 30a 
Flatbush, Bank of, Brooklyn (quar.)....| @1}4 |July 1)Holders of rec. June 28 Central StatesElec. =. pt. au (No.12)| 1% |July 1/Holders of rec. June 10 
Garfield National (quar.).............-- 3 June 30\June 24 to June 30 | Ch. Junc. Rys.& U.S8tk. Yds.,com.(qu.)} 2% |July 1)Holders of rec. June 15a 
sc: RT RE I RG 10 July iI\June 20 to June 30 Preserved (quat.) 5.6 5..5665.-.-4--5. 1% |July 1)Holders of ree. June 15a 
Gotham National (quar.).............-- 2 July 1)Holders of rec June 30 | Chicago Pneumatic Tool (quar.)...-.-..-- 1 July 26\July 16 to July 26 
GUGRER GI Jinn on 25 ds nn cscsctctss 3 July 1/Holders of rec. June 30a Me vae ys oroe Sf ee 2 June 30| Holders of ree. June 29a 
Banover National (quar.)_...........-. 5 July ijJune 19 to June 30 OT Peres oer 75¢e. |June 30/Holders of rec. June lia 
Importers’ & Traders’ National. ___.__.- 12 July ljJune 19 to June 30 Ceastnnat Case Electric (quaf.)....... 14 \July ijJune 15 to June 21 
NED oko c och ocSeksicSeecacces 4 June 30/Holders of rec. June 29a | Cincinnati & Suburban a (quar.)..| 2% |July i/June 24 to June 20 
Irving National (quar.)............-..-- 2 July l1jJune 20 to June 30 | Ctty Investing, preferred (quar.)._-----.-- 1% |July 1)Holders of rec. June 26 
Liberty National (quar.)_...........-.-. 5 July 1)Holders of rec. June 30a }] Cluett, Peabody & Co., pref. oe. )(No.10)| 1% |July 1|Holders of rec. June 18a 
Manhattan Co., Bank of the (No. 218)_-...| 7 July ijJune 26 to June 30 Colorado Springe L., H. & P., pref. (qu.)} 1% |July  1)Holders of rec. June 15 
Market & Fulton National (quar.).....-.-. 3 July ijJune 23 to June 30 Colt’s Patent Fire Arms Mig. (quar.)_.. -| 1% |July 1\Holders of rec. June 15a 
Mechanics, Brooklyn (No. 126)....-.-.- 3 July 1)Holders of rec. June 26 BNR. b ahadaes ctkhdbandétdbelwsbnee 244 |July 1)|Holders of rec. June 15a 
PE, oda bsuebusicn alse cdbswodbdbbe 1 July 1)Holders of rec. June 26 Consol. Gas, El. Lt.& P., Balt.,com.(qu.)} 1% |July § 1)/Holders of ree. June 15 
Merchants’ Exchange National. .-....-..- 3 July 1)Holders of rec. June 24 Consumers Power, Mich., pref. (quar.) .| 1% |July  1)Holders of rec. June 18a 
Merchants’ Nattonal____.._........-.-- 4 July 1)Holders of rec. June 24 Continental Can, Inc., pref. (quar.).._..| 1% |July  1/Holders of rec. June 19a 
Metropolis, Bank of the (quar.).......-. 4 July I\June 29 to une 30 Corn Products Refg., pref. (quar.).....-..- 1% |July 15)Holders of rec. July 2 
Metropolitan (quar.)................-.- 2 July i1j\June 19 to June 30 | Cote Piano Mf9@., pref. (quar.).....---.-- 1% |July 1)Holders of rec. June 26 
| aay Sey ree see eee ee 7 July ij\June 22 to June 30 Cuba Company, common.........-.... 10 July 1)Holders of rec. June 15 
Nassau National, Brooklyn (quar.)......- 2% \July§ 1)Holders of tec. June 25 POGNNNOE nn bcb as acdbacddddpouesecoe 3% |Aug. 2) Holders of rec. June 30 
New York County National (No. 126)__.| 20 July i1jJune 22 to July 32 Cuban-American Sugar, pref. (quar.)...| 134 |July 1)Holders of rec. June 15a 
New York, N.B.A., Bank of (No. 263)...| 8 July ijJune 26 to June 30 Preferred (special) _............-.... 1%A\July 1)Holders of rec. June 15a 
North Side, Brooklyn Sts Us canhahe 3 July ijJune 10 to July 1 Dayton Power & Light, pref. (quar.)_...| 1% |July 15) Holders of rec. June 30a 
. & ¢ ~ 3 eRe pE Ea: 4 July 1)Holders of rec. June 22 Detroit Edison (quar.)_...........-.-.. 1% |July 15) Holders of rec. June 30a 
, ,): %. are oe 5 July ilJune 26 to June 30 Diamond Match (quar.)..........---.-- 1% |Sept. 15| Holders of rec. Aug. 31a 
People’s National (Brooklyn) _.........-- 2% |July 1/Holders of rec. June 30a | Distilling Co. of America, pref. (quar.)... % |July 31/Holders of rec. July 10a 
NS Rae 2 June 30\/June 22 to June 30 Dominion Glass, Ltd., preferred (quar.).| 134 |July 1)Holders of rec. June 12 
Seaboard National (quar.)............- 3 July 1|Holders of rec. June 24a | Dominion Pow. & Transmis., pf. (qu.)..| 3% |July 15\June 19 to June 30 
Second National (quar.)............--.-- 3 July 1)Holders of rec. June 30a Limited preference. ................-. 2 July 15|Holders of ree. June 18d 
et a ne ba menets 5 July ti)June 19 to June 30 Dominion Textile, Ltd., com. (quar.)...| 14% |July 2)Holders of rec. June 15a 
Union Exchange National. ...........- 4 June 30\June 20 to June 30 Dominion Textile, Ltd., pref. (quar.)....| 134 |July 15|Holders of rec. June 30 
Washingion Heights, Bank of (quar.).....| 2 July 1)Holders of rec. June 30a | Duluth Edtson Electric, pref. (quar.).-... 1% |July_ 1)Holders of rec. June 21a 
West Dedctmbeccbblebbhddhdéedatad 6 July ijJunei8 to July 1 du Pont (E. I.) de Nem. Pow.,pf.(qu.)| 1% |July 26/July 16 to July 26 
ED  etinncnnn sbdiatih ania chai d 10 June 30\June 22 to June 30 | Eastern Michigan Edison Co. (quar.)....| 1 PM: Dasurveccdaptidseddadase 
Trust Companies. Eastman Kodak, common (quar.)....-.-. 2% |July 1)Holders of rec. June 124 
Dt Gee. . . . diiiddimesnodongeece 5 July 1)/Holders of rec. June 26a oo | ee ae ee 2% \July 1/|Holders of rec. June 12a 
Brooklyn, Brooklyn (quar.)...........- 5 July 1)Holders of rec. June 18 i.  . §&.. (eer 1% |July 1)|Holders of rec. June 124 
ES EE ease 10 July 1)Holders of rec. June 23a | Electrical Securities Corp., com. (quar.).| 2 July 1)Holders of rec. June 28a 
GE BOND « « ccdectinsdnsess<uts 5 June 30) Holders of rec. June 22 eenetnee CONE Fak inc cdadandedeodas 1% |Aug. 2)Holders of rec. July 274 
AE Mi, debe délenétindbididinie 2 June 30) Holders of rec. June 22 Electric Light & Power of Abington & 
pS 2 REE SEORSOMES CT 2% |June 30) Holders of rec. June 19a Rockland, Mass. (No, 44)_.........-- $4 July 1|Holders of rec. June 25a 
5 ae Serra 6 June 30/Holders of rec. June 23a | Electric Storage Battery, com. & pf.(qu.)| 1 July 1)|Holders of rec. June 21¢ 
ce is i BU Ee hi me 3 June 30\June 26 to June 30 Elk Natural Gas (monthly)...........- 1 June 26| Holders of rec. June 22 
 CEOUED.. ... ccnccesseccoese 6 June 30| Holders of rec. June 29a | Galena-Signal Oil, common (quar.)....- 3 June 30| Holders of rec. May 29a 
EE CE GD. wcdntddiicndoctébadiae 5 July 1/|Holders of rec. June 21 PONG GUE Natucacidatocedocsse 2 June 30| Holders of rec. May 29a 
NO SS ee eee 6 June 30/ Holders of ree. June 234 | General Baking, pref. (quar.) (No. 14)....| 1 July 1)Holders of rec. June 264 
Pg oa ST eS See 3 July i1jJune 22 to June 30 General Chemical, pref. (quar.)........ 1% |July 1)Holders of rec. June 174 
Lawyers Title & Trust (quar.) (No. 67).| 1 |July IJune 16 to July 1 General SO icndtantedeooce 2 July 15|Holders of rec. May 29a 
Manufacturers-Citizens, Brooklyn (quar.)| 1% |July 1)Holders of rec. June 19 General Fireproofing common (quar.)..| 1% |July  1)Holders of ree. June 20 
6 June 30\June 19 to June 30 Preferred (quar.) @No. 33)........... 1% |July 1|Holders of rec. June 20 
8 June = June 20 to June 30 Globe- Werntke , common (quar.).........- 2 CEs. 20) 606 ddiicnctsuddcatiton 
a: a OR ae Te ee hae acta 2 ey re eee 136 1SGEP. Bh ccna cc cnccdessstecs 
5 June 30 Holders of rec. June 22 Goldfield Consolidated Mines (quar.)...| 10¢c. |July 31)Holders of rec. June 30a 
4 July ijJune 25 to June 30 Gold & Stock Telegraph (quar.).......... 1% |July 1)|Holders of rec. June 30a 
1 July ijJune 25 to June 30 Goodrich (B. F.) Co., pref. (quar.)_.._. 1% \July 1\Holders of rec. June 18 
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: Per When Books Closed. Per .|| When Books Closed. 
Name of Company. Cent. | Payable. Days Inciustve, Name of Company. Cent. Payable. Days Inclusive. 
Miscellaneous (Continued). Miscellaneous (Concluded). | 
Goodyear Tire & Rubber, gh 6a ).-| 1% |July ilIjJune 20 to .-.-...-. South Porto Rico Sugar, common (quar.)} 1 ‘July 1)/Holders of rec. June 12a 
Gorham Manufacturing, pref. (quar.)-.--- 1% |July 1/Holders of rec. June 24 ed” aa A \July 1|Holders of rec. June 12a 
Granby Cons. Min., Smelt. a Po ty (qu.)} $1.50|Aug. 2)Holders of rec. July 16a STE CE Biinrdcnccccccsnonne 2 ‘July 1|Holders of rec. June 12a 
Gray & Davie, Inc., pref. (quar.).....- 1% |July 1)Holders of rec. June 24 South West Pa. Pipe Lines (quar.)_.._.- 3 July 1|Holders of rec. June 15 
Great Lakes Towing, pref. (quar.).....- 1% |July lIjJune 16 to July 1 Spring Valley Water (quar.)......----.--- 62%c.'June 30|June 17. to June 30 
Guantanamo Sugar_..............---- $6 |July 23\July 11 to Juiy 25 | Standard Coupler, preferred_.-........ 4 June 30/Holders of rec. June 26 
Special ‘page| SS SS eee $5e |July 23\July 11 to July 25 | Standard Gas Light, common.-.-......-.- 1% \June 30/June 20 to June 30 
Guggenheim Exploration (quar.).....-- $1 July ijJune 12 to June 16 lin: chil.«2 atin~ cttetbnnss sone 3 June 30/June 20 to June 30 
Harrisburg Light & Power, pref. (quar.)-.| 1% |June 30/Holders of rec. June 24 Standard Milling, commcn (No. 4)_.--.-- 3 July 15\July 7 to July 15 
Hartford City Gas Light, pref. (quar.)..-.- 2 June 30/Holders of rec. June 19 Standard Oil Cloth, Inc., pref. A (quar.)-| 1% \July Il1j)June 16 to June 30 
Hart, Schaffner & Marx, Inc., pref. (qu.)| 1% |June 30) Holders of rec. June 19a om’ ts =a 1% |July iIj/June 16 to June 30 
Haverhill Gas Light (quar.) (No. 78)_.--|$1.12%|July 1|Holders of rec. June 19a | Standard Oil (Kentucky) (quar.)-.-..-- 4 |July ijJunelé6 to July 1 
Helme (George W.) Co., common (quar.)| 2% |July 1)/Holders of rec. June 15a | Standard Oil (Ohio) (quar.)__-- 3 July ijJune 5 to June 23 
SNE CUNEP Dokk on ccctincesacces 1% |July 1|)Holders of rec. June 15a thd ee ieciantnanadasne 3 July ijJune 5 to June 23 
Hendee Mfg., pref. (qu.) (No. 7)_..--- 1% |July 1)Holders of rec. June 21 | Standard Screw, common----_-.....--.-- 3 July 1)Holders of rec. July 19 
Houston Gas & Fuel, pref. (quar.)_._--- 1% |July 1)|Holders of rec. June 15 PEEE, GE Moms cnsmectvedocta 3 July 1)Holders of rec. June 19 
RS ee a eae 3 July 15|Holders of rec. July 3 6 8 ees 3% |July 1)Holders of rec. June 19 
Illinois Pipe Line (No. 1)...--..-------- 5 July 20)/June 20 to July 9 Stewart Mining (quar.) (No. 12)__....-- 10 June 29\June 20 to June 29 
Independent 5 & 10-Cent Stores, pf.(qu.)--| 134 |July 1)Holders of rec. June 30a | Subway Realty (quar.)._..........-..- 1% |July 1)Holders of rec. June 21a 
Ingersoll-Rand, preferred_...........-- 3 July 1)Holders of rec. June 12a | Sulzberger & Sons Co., pref. (quar.)..-.| 134 |July I1|June 16 to June 30 
Int. Harvester of N. J., com.(qu.)(No.22)|_ 1% |July 15|Holders of rec. June 25a | Swift & Co. (quar.) (No. 115).........- 1% |July 1)Holders of rec. June 10 
TE eee % |July i1j\June 20 to July 1 Taylor (H.P.) & Co., pref. (quar.)...--.- 1% |July 1)|Holders of rec. June 28 
International Silver, pref. (quar.)--.-.-- 1% |July 1|June 18 to July 1 | Temple Coal, preferred (quar.)_......-- 2 |July 12/Holders of rec. July 2 
Island Creek Coal, common (quar.)....| 50c.|Aug. 1)Holders of rec. July 23 Tennessee Copper (ruar.).....-.-.------ 75c. |July 15)Holders of rec. July 6 
nD WIS: .. . cancocccscese $1.50\July 1)Holders of rec. June 23 Texas Company (quar.).............-.- 2% |June 30) Holders of rec. June lla 
Kansas Gas & Elec., pref. (qu.) (No. 21)_| 1% |July 1)Holders of rec. June 25 Texas & Pacific Coal (quar.)_........-- 1% |June 30\June 20 to June 30 
Kaufmann Dept. Stores, pf. (qu.)(No.10)| 1% |July 1)Holders of rec. June 19 Thompson-Starett Co., common.-_-_.._.- qa July 1)Holders of rec. June 19 
Kayser (Julius) & Co., common (quar.).| 1% |July 1/Holders of rec. June 21a | Tobacco Products, pref. (quar.) (No. 10); 1% |July 1)Holders of rec. June 214 
First and second preferred (quar.)....| 134 |Aug. 2/Holders of rec. July 21a | Tonopah Belmont Development (quar.)-| 124% |July 1)June 16 to June 21 
Kelly-Springfield Tire, first pf. (quar.).| 14 |July 1)Holders of rec. June 15 | Tonopah Extension Mining (quar.)----- 5 July l1jJune ll to June 20 
Second preferred (quar.) ee a 1% |July 1|Holders of rec. June 15 EET aiehinkiihes aa hedinas a tuk dende ota. 5 July ijJune ll to June 20 
Kelsey Company, Inc., com. (quar.)..---- 1% |July 1)Holders of rec. June 25 | Tonopah Mining of Nevada (quar.)------ 25 July 2ijJuly 1 to July 7 
eS SES ge 1% |July 1|Holders of rec. June 25 | Torrington Company, common. ---.---- 4 Aug. 2/Holders of rec. July 19a 
Keystone Telephone, pref. (extra)_..... 2h |July 15|Hoiders of rec. July 2a tl <ncemedihpen<ientionessooee 3% |July 1|Holders of rec. June 21a 
Kolb Bakery, pref. (quar.) (No. 14)_._--.- 1% |July 1)Holders of rec. June 26a | Underwood Typewriter, common (quar.)| 1 July 1)|Hoiders of rec. June 18a 
Kresge (S. 8.) Co., common.........-.-. 3 July 1)Holders of rec. June 16a ROU CE dao, ene sensecesecece 1% |July 1)Holders of rec. June 1&a 
ES eee 1% |July 1)Holders of rec. June 16a | Union Carbide (quar.)._...........---- 2 July i1\jJune 20 to June 30 
La Belle Iron Works, pref. (quar.)_....- 1 June 30|June 20 to June 30 Union Natural Gas Corp. (quar.)..-.---- 2% |jJuly 15\July 1 to July 15 
La Rose Consolidated Mines (quar.)----.-- 1 July 20\July 1 to July 18 | United Fruit (quar.) (No. 64).......-.- 2 July 15|Holders of rec. June 194 
Laurentide Co., Ltd. (quar.)__.......-- 2 July 2/Holders of rec. June 23 Untied Gas & Electric, preferred.__.....- 2% |July 15)Holders of rec. June 30 
Lawyers’ Mortgage (quar.) (No. 55)-...| 3 July 1)Holders of rec. June 22 | United Gas Improvement (quar.)..--.-.- $1 July 15)Holders of rec. June 30a 
Lehigh Coal & Navigation (quar.)....--..- $1 |Aug. 31)Holders of rec. July 31 United Shoe Machinery, common (quar.)} 50c.|July 6/Holders of rec. June 15 
Lehigh & Wilkes-Barre Coal_.......-- $3.25 |June 28) Holders of rec. June 17a CE SE cccanasieannanssons $2.50 |July 6)Holders of rec. June 15 
Lehigh Valley Coal Sales (quar.)_.....--- $1.25 |July 17|Houders of rec. July 8 Common (payable in common stock)..| 10f |July 6)Holders of rec. June 15 
Library Bureau, preferred (quar.)___.--.- 2 July 1)|Holders of rec. June 19 Dc en, hi ee 37c.\|July 6)Holders of rec. June 15 
Preferred (acct. accumulated divid’ds)_| 2h |July 1)Holders of rec. June 19 U. 8. Gypsum, pref. (quar.)_.........- 1% |June 30| June 16 to June 30 
Liggett & Myers Tobacco, pref. (quar.)__| “1% |July 1|Holders of rec. June 15a | U.S. Indus. Alcohol, + ar rt ) (No. 35)--| 1% |July 15)Holders of rec. July 8a 
a on 1 | Wee dee eneehathooas Utah Consolidated Mining-----.....-.-- 50c.|July 26|Holders of rec. July 10 
en a COE 1S. Micosuntavhbidhctbianee Utah Copper Co. (quar.) (No. 28)_.-.-- $1 June 30|Holders of rec. June lla 
I Gee Te: Gilkad+ckdendbecauntess<= Va.-CarolinaChemical, pref .(quar.) oN. 79); 2 July 15)Holders of rec. June 30 
Loose-Wiles Biscuit Ist pf. (qu.) (No. 13) 1% |July I|June 18 to July 1 Washburn Wire, common (quar.)--..---- 2 July 1)Holders of rec. June 19 
Lorillard (P.) Company, common (quar.)| 2% |July  1|Holders of rec. June 154 Preferred (quar.) PE aE 1% |July 1)Holders of rec. June 19 
tS eRe aa 1% |July 1)Holders of rec. June 15a | Welsbach Company, common (annual).-| 2 June 30/Holders of rec. June 22 
MacAndrews & Forbes, common (quar.).| 2% |July 15|Holders of rec. June 30a TT Annnsuniih oeotaaghakeouace 3'% |June 30/Holders of rec. June 22 
ee a ee ae 1% |July 15|Holders of rec. June 30a | Western Electric (quar.)-.......---..-- 2 June 30)Holders of rec. June 23¢ 
Mackay Companies, com. (qu.) (No.40)_| 1% |July 1)Holders of rec. June 9a | Western Union Teleg. (quar.) (No. 185)| 1 Jyly 15|Holders of rec. June 19a 
Preferred (quar.) (No. 46)........_.- 1 July 1 Holders of rec. June 9a | Westinghouse El. & Mfg., com. (quar.)..| 1 July 30/Holders of rec. June 30a 
Manhattan Shirt, pref. (quar.)_._..___- 1% |July  1)Holders of rec. June 17a RUGGED SE octcesenessceereoes 1% |July 15|Holders of rec. June 30a 
Manning, Maxwell & Moore, Inc 1% |June 30)Holders of rec. June 30 Weyman-Bruton Co., common (quar.)..| 3 July 1)Holders of rec. June 12a 
Manufacturers’ Light & Heat (quar.)_._._- 2 July 15\July 1 to July 15 DE Ch mtnsdiaietkeeghooens 1% |July 1)Holders of rec. June 12a 
Massachusetts Lighting, old com. (quar.)..| $1.75 |July 15|Holders of rec. June 25 | Willys-Overland, preferred (quar.)------ 1% |July 1)Holders of rec. June 24a 
New common (quar.)..........------ 25e. |July 15)Holders of rec. June 25 Woo!worth (F. W.) Co., pref. (quar.)...| 1% |July 1)Holders of rec. June 10a 
oo, 2 . § eee $1.50 |July 15|Holders of rec. June 25 Yale & Towne Mfg. (quar.)........---.- 1% |July i\June 24 to June 30 
Maxwell Motor, Inc., Ist pref. (quar.)..| 134 |July 1)|Holders of rec. June 10a | Yukon Gold Co. (quar.).......-...---- 7%c.|June 30i\June 9 to June 13d 
First preferred (extra)_.........--_- %h\July 1|Holders of rec. June 10a 
May Department Stores, pref. (quar.)_- 1% |July 1)|Holders of rec. June 15a a Transfer books not closed for this dividend. 06 Less British income tax. 4d Cor- 
McCall Corporation, Ist pref. (quar.)_-_- 1% |July 1/|Holders of rec. June 25a rection. ¢ Payable in stock. /f Payable in common stock. g Payable in scrip. 
Mergenthaler Linotype (quar.)_........- 2% |June 30|Holders of rec. June 5a | # On account of accumulated dividends. ¢ April dividend on common stock not 
Mezxican Telegraoh (quar.)._........---- 2% |July 16|Holders of rec. June 30a | Paid. m Stock distribution in the proportion of one share for each nine shares 
Michigan Light, preferred (quar.)____-- 1% |July 1)Holders of rec. June 15a } held. Transfers received in order in London on or before June 16 will be in 
Michigan State Telep., pref. (quar.)___- 1% |June 30\June 18 to June 30 time to be passed for payment of dividend to transferees. 0 Declared 12%, pay- 
Montana Power, com. ‘(quar. ) (No. 11)_- \% |July 1|Holders of rec. June 15a | @ble in monthly installments beginning July 1 1915. 
oe ears Pie. Bich Goatees 1% way 1 — of rec. June 15a 
ontgomery War Co., pref. (quar.).| 1% y ijJune to July 1 
Somes eons o Pow, (eu.) (No. 57)-| 254 |Aug. 16/Holders of reo. July 31 Imports and Exports for the Week.—The following are 
kh nn ee y olders of rec. June 
Mortgage-Bond (quar.).............. ix June 30|Holders of rec. June 22 | the reported imports at New York for the week ending 
Mountain States Telep. & Téleg. (quar.)--| 1% |July 15\Holders of rec. June 30 | June 19 and since the first of January: 
Municipal Service, common_-_-_._...-_.- 1 July 1)Holders of rce. June 25 
Nationa: Biscuit, com. (qu.) (No. 68)...| 1% ,July 15)Holders of rec. June 28a FOREIGN IMPORTS AT NEW YORK. 
National - Elee Lt & Pow,com.(quar.)| 1 rhe ; yoo = to June 30 
ES RE Sear 1 uly une to June 30 
National Lead, cominoa, Guat )--~~~-—~ % i dns © ieee Week Ending June 19. 1915. | 1914. 1913. 1912. 
ational Licorice, pref. (quar.) (No. 52)- 1% |June 30) Holders of rec. June 25 
National Light, Heat & Pow. “x ie IB Jul 1|Holders of rec. June 25 DOF GG cv adéngasscgeacs $2,283,703 $2,743,816) $2,224,705) $2,150,117 
National Properttes, peeferrea.. - a 3 July 15|Holders of rec. July 6 | General merchandise. ---- 17,641,309 15,408,630) 14,801,028) 13,154,002 
ational Refining, pref. (quar.)_...__-- 2 July 1)Holders of rec. June 15a 
National Sugar Refining, pref. (quar.)_. 1% |July 2/Holders of rec. June 9 Total ............--.--- $19,925,012 $18,152,446) $17,025,733) $15,304,209 
Nevada Conrollasted Conia Go: (Guat Soe |Jupe ao|June 12, $9. June 4S | pry gStee Zama 
ada Conésolida opper Co. (quar.)|374c .| June une to June 15 ; ’ ‘ 
New England Company, second te nd | 3 July ijtune 24 to June 30 ML we EERE ET ee $57,828,258 $87,000,252) $68,820,986| $65,005,956 
New England Power, pref. (quar.)...... 1% |July {Holders of rec. June 19 General merchandise.....-- 497,846,129 402,537,223) 391,301,658) 403,158,351 
New Enrlan 1 
N: ¥. Mortgare & aes -—— 5™ ina  timetieee at ee: Sane be Total 24 weeks___._---- $555,674,387 $489,537,475'$460,122,644/$468, 164,307 
New York Mutual Gas Light___.._____ 5 July 10)Holders of rec. June 25a 
New York Tranrit (quar.)........____- 4 July 15|Holders of rec. June 24 EXPORTS FROM NEW YORE. 
ihm vaee ae SS EE 2 July 15 Holders of rec. June 30a 
SE ONT Disc ccdvoennccsce 5 uly 20 y to July 18 , 
+ me See Le. (quar.) (No. 45)...| 1% |July 1 Holders oi tes, eae the Week Ending June 19. 1915. 1914. 1913. 1912. 
ee 6 on ccinbneoscdacace f July 1)Holders of rec. June 10 F 
Ogilvie Flour . ar OO WO co cubase sds $29,992,043) $11,920,039 $15,903,227; $11,699,108 
Ohio Citles Gas, preferred (gust). 222) 1 « |suy 1 Holders of ceo: sune 22 | Previously reported. -- ~~~ -- 592,763,173) 429,765,260 432,602,656| 377,290,004 
Ohio Fuel Supply (quar.)...........___.| 2. |July 15\July 1 to July i4 , 
a ee, preferred (quar.).|} 1% July 1| Holders of rec. ion 19 _ Total 24 weeks. .......-- $622,755,216'$441,685,299 $448,505,883 $388,989,202 
maha Electric Light & Power, preferred| 2 Aug. 1)|Holders of rec. July 20a 
> Penge Co. (quar. wade ides ded is July 10| Holders of rec. ja 30 ~The gold and silver exports and imports for the week and 
sceola Consolidated Mining__.......... $3 |July 31|Holders of rec. July 1 
Otis Elevator, common (quar.)____.___- 1% |July 15)Holders of rec. June 30 since January 1 have been nae follows: 
te ye ey ere 1% |July 15)Holders of rec. June 30 EXPORTS AND IMPORTS OF SPECIE AT NEW YORK. 
Ottawa Light, Heat & Pow. (qu.) (No.36)| 1% |July  1)Holders of rec. June 20a 
Pacific Telep. & Teleg., pref. (quar.)..-_- 1% |July 15\July 1 to July 15 - 
Penmans, Limited, common (quar.)____- 1 |Aug. 16|Holders of rec. Aug. 5 Week Ending June 19. Erports. Imports. 
Preferred (quar.).............-....- 14% |Aug. 2|Holders of rec. July 21 
Pennsylvania Water & Power (qu.)(No.6)| 1 July 1)|Holders of rec. June 18 Gold. Since Since 
Pettibone Mulliken Co., Ist & 2d pf. (qu.)| 1% |July 1|Holders of rec. June 17a Week Jan. 1 Week Jan. 1. 
Phelps, Dodge & Co., Inc. Lf Re 2% |June 30)Holders of rec. June 18a 
i tanbthbihins sun ocd ducadcccee 3  |June 30|Holders of rec. June 18a | Great Britain..........--.------|  -22---] 0 e--nnee] eee eee $1,945,458 
Puusburgh Coal, pref. (quar.)........-..- 1% |July 24|Holders of rec. July 15 | Framce.........---.------------|  -e----] 0 eeeeee-] = =e 11,519,314 
Pittsburgh Plate Glass, common (quar.).| 1% |July 1\June 17 to July 1 | Germany.---..-.--.------------| | ---.--} | -------|  _------| | ------- 
Pitts. Term. W'house&Transf. (monthly).-| 25c. \July 15\Holders of tec. July 8 | West Indies $4,128,378} $11,813) 1,041,023 
Procter & Gamble, common (quar.)- - --- 4 |Aug. 14|Holders of rec. July 24a | Mexico.-.--........------------ y ST - -stnene 1,092,460 
Extra (payable in common stock) ____- 4f |Aug. 14|Holders of rec. July 24a | South America___.......--.-----| ------ 694,350) 234,317) 3,360,244 
@ ny Di retudtikebnddemedes 2 (July 15|/Holders of rec. June 30a | All other countries...............|  ------ 50,000 31,384| 4,349,187 
uaker Oats, common (quar.)........-.- 2 July 15) Holders of rec. Jui 
haa t,...............-- ihe (eae. See aoue Sak ae eter $008.................... $152,600| $4,892,728| $277,514|$23,307,686 
Quincy Mining (quar.)_............... $2 June 28|Helders of rec. June 5a OEE BEd sesdnvéneencesceds 26,297,271] 70,595,280} 134,552) 4,500,164 
Ray Consolidated Copper Co. (quar.)...|37c .|June 30) Holders of rec. June 1la Total IPM... .neccsccccncs 150,000] 60,179,782) 359,233) 8,516,135 
ne A aS % |July 15|Holders of rec. July 6 Silver. 
Reynolds (R. J.) Tobacco. com. (quar.)} 3 |July 1)Holders of rec. June 19 | Great Britain.......--...------- $447 ,048/$16,978,645) ------ $9,813 
- ee toner). pddididgweséecnes 1% |July 1|Holders of rec. June 19 secede ecemewcecescesccseccese| = scecee 1,269,550) = -.---- 6,263 
oyal Baking Powder, com. (quar.)....| 2 June 30) Holders of rec. June 15a | “eTMany -.---------------------| nnn nnn] mmm mn nef we ww 
Oy SS eee Ras 1% |June 30| Holders of rec. June 15a | West Indies__-........---------- 128,487| 1,128,053 $3,165 85,769 
Safety Car Heating & Lighting (quar.)..| 2 |July 1)Holders of rec. June 1ba | Mexico. -----...-.--------------| ------ 3,700} 101,834 944,240 
St. Joseph Stock Yards (quar.)........-. 1% |July ljJune 20 to June 30 | South America__........--...---| ---.-- 42,354 81,641) 1,516,146 
—_, + & Co., pref. (quar.)..... 1% |July 1\Holders of rec. June 15a | 4!! other countries___........---- 165 4,575 3,187 582,461 
urit hh ino did adbdeanes 2% |July 15|Bolders of rec. June 30a 
Shawinigan Water & Power (quar.)-_--__-- 1% |July 10|Holders of rec. June 30 ,. | | SBR eee eee $575,700|$19,426,877| $189,827| $3,144,692 
Southern Calif. Edison, pf.(qu.)(No. 24)..| 1% |July 15|Holders of rec. June 30 , ee fs Ee ae 773,810) 19,703,921 ,333) 4,653,980 
Soutere Now England Telephone (qu.).| 1% |July 15) Holders of rec. June 30 OO APRB oon a -cnengeebdenvese 982,881] 25,016,845! 116,389' 4,450,675 
uthern Utilities, Ge icksdoasee 1 Jul . 
South Penn Oil peony teocate ee a le mL a “= | ded 4 | Of the above imports for the week in 1915, $5,000 were American gold coin 
- GE Bascine American silver coin. 
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The Federal Reserve Banks.—Following is the weekly statement issued by the Federal Reserve Board on June 19. 


The statement contains several new items which were not shown separately in former weekly statements, viz.: credit balances of each bank 
in the gold settlement fund and amounts of gold and gold certificates in the hands of the banks. he amounts of bank acceptances held by each of 
the b: have been egated from the amounts of commercial paper proper, and U.S. bonds are shown separately from municipal warrants. A new 
oon 2, — omens the resources with the caption ‘‘Federal Reserve notes—Net,’’ corresponding to th «item with the same caption among the 

a es of the banks. 

While the total gold reserves for the system underwent but a slight change during the week, th egold resources of the individual banks show consid- 
erable changes, due mainly to transfers on the books of the gold settlement fund, as the result o ithe weekly settlement. Thus the credit balance of 
the As ma bank gained 4 million dollars, and that of Boston about 1.4 million dollars, while New York's credit balance in the fund decreased about 
5 million dollars. he changes in the amounts of gold in the hands of the banks were much smaller. Philadelphia reports a — of 1.2 million dollars 
and San Francisco a gain of 0.7 million dollars in its gold holdings, while Cleveland, Dallas and Kansas City report losses of about one-half million dol- 
lar each in the amount of gold on hand. The total reserves of the banks show a gain of 4.6 million dollars, cago, Boston and Philadelphia report- 
ing the largest additions to their total reserves 

An increase of about one-half million dollars is shown in the total amount of the discounted commercial pa held by the banks. Over 70% of 
this paper is in the hands of the three Southern banks. Chicago and San Francisco are the only other banks which report discounts held in excess of 
one ion dollars each. Acceptances in the hands of the banks show a decrease of about 1 million dollars, New York and Boston report e 
largest decreases. The holdings of this kind of pease constitute at present about 28.6% of all the T held by the banks. U.S. bonds, as the result 
of additional purchases by the Cleveland and San Francisco banks, show an increase of $21 ,000. unicipal warrants show a further decline of $332,000, 
Chicago reporting the largest decrease. The item ‘‘Other resources’ is made up largely of national bank notes and of amounts due from other 
Federal Reserve banks on accounts of investments. 

The egate net deposits of the banks show a slight decrease since the previous week. Losses in deposits orted by New York, St. Louis and 
San Francisco are largely offset by a considerable gain shown for the Chicago bank. Additional issues of 4.79 ion dollars of Federal Reserve notes 
are reported by the agents, the distribution by banks being shown for the first time in the statement proper. The statement in its enlarged form also 
—— ‘> noes mm | in the hands of each bank and the anounts of gold and lawful money deposited with each of the Federal reserve agent 

oO secure Reserve no ssued. 


The figures of the consolidated statement for the system as a whole are given below and in addition we present the 
results for each of the eight preceding weeks, thus furnishing a useful comparison. In the second table we show also the 
separate figures for each of the twelve Federal Reserve banks. 


STATEMENT OF COMBINED RESOURCES AND LIABILITIES OF THE FEDERAL RESERVE BANKS OF THE UNITED STATES OF AMERICA 
AT THE CLOSE OF BUSINESS JUNE 18 1915. 























RESOURCES. 
Gold coin and certificates— June181915. June111915. June 4 1915. May 281915. May 211915. May141915. May 7 1915. Apr.301915. Apr. 231915. 
Settlement fund, credit balances_--- ~~ $29,360,000 $28,950,000 
7 f fo i” le eee 217,161,000 217,281,000}$242,515,000 $243,640,000 $243,376,000 $241,063,000 $244,034,000 $238,228,000 $238,710,000 
Total gold reserves_.........-...- $246,521,000 $246,231,000 
Legal tender notes, silver, &c........--.-- 48,916,000 44,632,000 35,337,000 31,989,000 36,832,000 36,561,000 34,021,000 26,518,000 29,184,000 
Total reserves_____.. dieeenitnwaue $295,437,000 $290,863,000 $277,852,000 $275,629,000 $280,208,000 $277,624,000 $278,055,000 $264,746,000 $267,894,000 
Bills discounted and bought: 
Maturities within 30 days__........-- $14,383,000 $14,721,000 $14,054,000 $12,907,000 *$13,809,000 $14,706,000 $15,513,000 $16,738,000 $15,676,000 
Maturities within 60 days_.........-- i ,000 10,818,000 11,474,000 12,423,000 *12,364,000 12,649,000 12,334,000 12,058,000 12,225,000 
Ge cn Sok ch hend alineehsmeenodusatin 11,226,000 10,468,000 9,180,000 8,621,000 *8,453,000 7,380,000 7,593,000 7,790,000 8,577,000 
0 ae eee tee $35,589,000 $36,007,000 $34,708,000 $33,951,000 $34,626,000 $34,735,000 $35,440,000 $36,586,000 $36,478,000 
ae Geeeenses Gaaes Wh aes) <..: Rs .dcsdcatee “anddadeeis  atebacecen = dnsdrnsess.. -2nbeenene ear cemneedenns-- 00046442564 > a6 
Investments: U. 8. bonds__._.........-. $7,208 ,CO0O fed 24,938,000 30,041,000 29,342,000 28,721,000 28,284,000 25,469,000 24,628,000 
Municipai warrants... _-- 9,664,000 9,996,000 
Due from other Federal Reserve banks—Net 8,145,000 14,878,000 7,132,000 7,435,000 6,650,000 13,215,000 10,139,000 9,468,000 8,254,000 
Federal Reserve notes—Net__..........-- 7,753,000 Saes‘ooo} 12,901,000 13,191,000 11,648,000 11,971,000 9,175,000 11,334,000 9,437,000 
FS eS er 6,533,000 6,146,000 
cc $370,329,000 $371,281,000 $357,531,000 $360,247,000 $362,474,000 $366,266,000 $361,093,000 $347,603,000 $346,691,000 
LIABILITIES. 
CO SO iinsicnddectioesccasseescue $54,201,000 $54,195,000 $54,184,000 $54,158,000 $54,135,000 $54,023,000 $53,487,000 $39,669,000 $36,727,000 
Reserve deposits—Net..............-.-.--. 299,361,000 299,653,000 288,281,000 292,050,000 295,038,000 295,523,000 293,316,000 294,832,000 297,210,000 
Federal Reserve notes in circulation—Net_. a12,100,000 12,098,000 a11,413,000 a10,921,000 10,859,000 a11,224,000 a11,197,000 a11,038,000 a10,889,000 
BM EE oka bead a dccsccecscccs 4,667,000 5,335,000 3,653,000 3,118,000 2,442,000 5,496,000 3,093,000 2,064,000 1,865,000 
Tees ee ie nincadad $370,329,000 $371,281,000 $357,531,C00 $360,247,000 $362,474,000 $366,266,000 $361,093,000 $347,06. $346,691,000 
Gold reserve against net liabilities (b) ___- 81.3% 82.9% 82.9% 82.4% 81.3% 82.1% 82.9% 79.6% 
Cash reserve against net liabilities (b) ___-- 97.4% 98.0% 95.0% 93.3% 93.7% 94.6% 94.5% 89.3% 
Cash reserve against liabilities after setting ; 
aside 40% old reserve against net 
amount of Federal Reserve notes in 
OS ee ee 99.8% 100.4% 97.2% 95.3% 95.6% 96.8% 96.6% 91.2% 91.2% 


June181915. June111915. June 4 1915. May281915. May211915. May141915. May 7 1915. Apr.301915. Apr.231915 

(a) Federal Reserve notes: Gross liability... $77,971,000 $73,529,000 $69,704,000 $65,612,000 $61,950,000 $59,829,000 $55,042,000 $53,353,000 $50,074,000 
Deduct: Gold and lawful money in hands 
of Federal Reserve Agents for re- 





tirement of outstanding notes_---- 65,871,000 61,431,000 58,291,000 54,691,000 51,091,000 48,605,000 43,845,000 42,315,000 39,185,000 
Net Hability of Reserve Banks upon 
outstanding notes __...._..--. $12,100,000 $12,098,000 $11,413,000 $10,021,000 $10,859,000 $11,224,000 $11,197,000 $11,038,000 $10,889,000 


(b) After deduction:of items in transit be- 
. tween Federal Reserve banks, viz_. $8,145,000 $14,878,000 $7,132,000 $7,435,000 $6,650,000 $13,215,000 $10,139,009 $9,468,000 $8,254,000 
WEEKLY STATEMENT OF RESOURCES AND LIABILITIES OF EACH OF THE 12 FEDERAL RESERVE BANKS AT CLOSE OF BUSINESS JUNE 18 1915. 


Boston. New York. Philadel’a | Cleveland. Richmond. Atlanta. | Chicago. | St. Louts.|Minneap. | Kan.City.| Dallas. | San Fran. | Total. 








RESOURCES. $ $ s = $ $ $ $ $ | $ $ $ s 
Gold coin and certificates 
Settle’t fd—cred. bal.) 3,574,000 3,599,000 1,780,000 2,695,000 2,416,000 1,749,000 5,013,000 1,869,000 1,286,000) 2,514,000 1,612,000, 1,253,000) 29,360,000 
Held by the banks-__ 12,688,000, 100,034,000 16,659,000 14,162,000, 5,215,000 3,824,00029,822,000, 8,120,000 7,104,000) 6,730,000 3,766,000 9,037,000 217,161,000 


Total gold reserves_ 16,262,000 103,633,000 18,439,000 16,857,000 7,631,000) 5,573,00034,835,000 9,989,000 8,390,000, 9,244,000 5,378,000 10,290,000/246,521,000 
Legal-ten. notes,silv..éc; 758,000 38,948,000, 2,962,000 821,000 105,000 379,000 2,684,000 1,126,000 8,000) 465,000, 657,000, 3,000) 48,916,000 



































Total reserves... '17,020,000 142,581,000 21,401,000 17,678,000 7,736,000 5,952,00037,519,00011,115,000 8,398,000, 9,709,000 6,035,000,1,0293,000 295,437,000 
Bills discounted&bought | } 
Commercial paper...| 329,000 510,000, 624,000, 819,000 7,299,000 4,433,000 1,130,000 697,000, 941,000) 570,000 6,297,000 1,778,000| 25,427,000 
Bank acceptances._..| 1,839,000, 4,362,000, 995,000 233,000) -...-...| -..----- 544,000, 362,000 175,000) 639,000, -.___--- 1,013,000! 10,162,000 
po he ae | 2,168,000 4,872,000) 1.619,000 1,052,000 7,299,000 4,433,000, 1,674,000 1,059,600) 1,116,000) 1,209,000 6,297,000 2,791,000 35,589,000 
Investments U .S. bonds; ..._._-- ae ti Fin shin tae SE ‘cxacokce | neta wie aul | 3,725,000 242,000 1,025,000 930,000, _______. 1,001,000, 7,208,000 

Municipal warrants..| 2,058,000, 2,495,000, 1,096,000 1,387,000 3 et ea 1,290,000 302,000, 397,000) 165,600 ______.. | 473,000) 9,664,000 
Due from other Federal) : 

Reserve banks—Net.| ........| .....-.-- 2,370,000 1,817,000, 1,101,000, 125,000 7,705,000 928,000 254,000) 563,000, 615,000, 498,000, *8,145,000 
Fed. Reserve notes—Net, 353,000 3,304,000 OGG) | «RE ee4anenc! sabaeeces 2,308,000 Oe So eee ee eee 1,356,000, 7,753,000 
All other resources... ._| 1,037,000) 143,000 645,000, 743,000) 96,000 107,000| 214,000 2,739,000 64,000; 540,000 81,000, 61,000) 6,533,000 

Total Resources... 22,636,000 153,395,000 27,202,000 23,098,000 16,233,000 10,680,000, 54,435,000 16,442,000 11,422,C00 13,116,000,13,028,000 16,473,000370,329,000 
LIABILITIES. | | | | 
Capjtal paid in._...-..- | 4,802,000 9,962,000 6,226,000 5,976,000 3,364,000 2,414,000) 6,606,000 2,789,000) 2,419,000, 2,783,000, 2,926,000 3,934,000) 54,201,000 
Reserve deposits—Net -_ _|17,164,000 131,757 ,000'20,976,000 17,122,000 7,885,000 5,418,000 47,829,000 13,653,000) 9,003,000) 9,881,000) 6,134,000/12,539 ,000'299 361,000 
F.. R. notes in cire.—Net| ......-.- \ 606 eee Yen: Da dielidiads Shes 4,900,000 2,806,000; .....--- I Sabenaee I apdadede | 52,000) 3,942,000) _......- | 12,100,000 
Due to other Federal! | | | j | 

Reserve banks—Net.| 161,000 7,670,000) __..._-- r canna | cegeeeael cedadeen eemenene F meuuneee | peweeewsl-sescseush esuuagenl: evepwwes ee 
All other liabilities -- . .- | 609,000) 4,006,000, Sbencese |, 6adsawes 84,000 43,000) ........ |. Sestcceal Sebssewal ne ndated eg ee 4,667,000 

Total Liabilities. -___- 22,636,000 153,395,000'27 ,202 ,000 23,098,000 16,233,000 10,680,000'54,435,000 16,442,000 11,422,000 13,1 16,000 13,028,000 16,473,000 370,329,000 


} } | | 

Memorandum— | | 

F.R. notes weed to 56s | 3,320,000, 38,100,000 2,420,000, 3,300,000 7,650,000, 5,150,000; 4,380,000) 628,000) 3,000,000 3,600,000) 5,800,000, 2,040,C00| 79,386,000 
F. R. notes in hands o } 

Debi ehaducendad | 353,000) 3,484,000! 71,000, 136,000, 200,000) 394,000 2,308,000, 57,000! 168,000) 238,000) 403,000) 1,356,000 9,168,000 


F. R. notes outstanding _ 2,967,000, 34,616,000, 2,349,000; 3,164,000) 7,450,000; 4,756,000 2,072,000, 569,000 2,832,000| 3,362,000; 5,397,000, 684,000, 70,218,000 














Gold & lawful money) 





| | | | | 
with agents..._....- | 8,320,000 37,920,000, 2,420,000 3,300,000 2,550,000 1,950,000) 4,380,000 626,000! 3,000,000, 2,910,000 1,455,000 2,040,000, 65,871,000 
Acct. of F. R. notes— | | | | io 
Net liabilities........) ....-..- OA Ea | ona | 4,900,000 2,806,000 _....... L alveuemean Be Bee 452,000 3,942,000 __._.___ 12,100,009 
Net assets __..._.._. | 853,000’ 3,304,000 71,000) 136,000) __......) -....-.- | 2,308,000 57,000! 168,000) ____._.- pp ee | 1,356,000! 7,753,009 








* Items in transit, i. e., total amounts due from minus total amounts due to other Federal Reserve banks. 


Statement of New York City Clearing-House Banks and Trust Companies.—The following detailed statemen 
shows the condition of the New York oy Clearing-House members for the week ending June 19. The figures for the 
separate banks are the averages of the daily results. In the case of the totals, actual figures at the end of the week are 


also given. In order to furnish a comparison we have inserted the totals of actual condition for each of the three groups, 
and also the grand aggregates, for the four preceding weeks. 
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CLEARING HOUSE Nat Bank| Nat. Bank| Federat Excess 
MEMBERS. Capttal. Net Loans, Notes Notes | Reserve | Reserve | Due Nattonat 
Profits. | Discounts, Legal [Reserve [Not Bank wtth Srom Net Net Bank 
_ Lyre g baa ‘1s,| Gold. Tenders.| Stlver. a ate Counted vee Poon! bron a Time Circu- 
une 6 c. ns as ot epost- | De e . | Depostts.| tion. 
(003 omitted.) sorte warren | tions]. | Reserve]. | Reserve].| tartes. | taries. 
Members of Federal Average. | Average.| Average. | Average. | Average. | Average. | Average. | Average. |Average.| Average. | Average.| Average. 
Reserve Bank $ $ $ $ $ 3 BS $ $ 
Bank of N. Y., N.B.A 2,000,0| 4,669,5| 30,610,0| 2,290,0 787,C eo Sa cake OS SURE. coin da 27,126,0) 1,355,0 00,0 
Merchants’ Nat. Bank-| 2,000,0; 2,173,2 24,817,0| 1,681,0 156,0 aa 27,0 4C,0 < Perec DTG... an anen 1,940,0 
Mech. & Metais Nat..-| 6,000,0) 9,251,3 92,300,0} 9,941,0) 9,840,0) 7,281,0) -...-- 120,0 55,0} 7,355,0] ...... 102,748,0| 4,621,0 
National City Bank-.-| 25,000,0) 35,449,5| 243,861,6/104,128,0} 8,403,0} 6,705,0) *....-- 241,0 655,0} 32,096,0} ...... 327,315,0| 1,356,0| 3,363,0 
Chemical Nat. Bank..-| 3,000,0| 7,944,7 30,518,0! 5,474,0 - . pee ee RP arte: Si -osnee~ 28,239,0 x 49,0 
Merchants’ Exch. Nat-| 1,000,0 793,4 9,770,0 927,0 131,0 SE intense RR Sci + _=ae 9,891,0 27,0 60,0 
Nat. Butchers’ & Drov. 300,0 72,9 1,931,0 54,0 42,0 (keen = i a ieee SEE > nse thane: 1,796,06 114,0 50,0 
Amer. Exch. Nat. Bank) 6,000,0) 4,813,1 70,852,0| 5,213,0| 1,374,0) 1,856,0) -...-- 231,0 2.0] 6&,608,0) .....-. 68,756,0| 2,378,0| 4,476,0 
National Bank of Com-| 25,000,0) 17,618,4) 171,015,0| 19,313,0| 3,293,0) 2,463,0); - -_-- 194,0 66,0) 12,855,0) _...-- 162,675,0 d 3,888,0 
Chatham & Phenix Nat.| 2,250,0) 1,412,3) 26,265,0) 1,702,0 y SE oe ech me 133,0 53,0} 1,084.0) ...... 25,785,0 554.C} 1,175,0 
Hanover National Bank} 3,000,0) 15,298,7| 88,957,0| 19,535,0; 3,267,0) 4,032,0) -._.-- 7,0 58,0} 8,718,0) .....-. SOR Se | wanke 305,0 
Citizens’ Central Nat.-| 2,550,0) 2,485, 25,220,0 ,181,0 i Sn :; denene 59,0 ie ec 21,703,0; 1,280,0) 1,648,0 
Market & Fulton Nat.-| 1,000,0) 1,989,5 8,830,0 869,0 725,0 ‘Ros 144,0 51,0 Sn 6tenee DAE éiseaore 105,0 
Importers’ & Traders’..| 1,500,0) 7,/27,C 29,801,0 ,171,0| 1,036,0 Se. seseee SE cau co) as DMP} eecase 50,0 
National Park Bank..-| §,000,0) 1&,339,0| 110,993,0| 10,530,0 , S487 cucecs SORA c.ccéc . = fa 109 ,963,0 413,0) 3,580,0 
River Nat. Bank -- 250,0 , 1,807, 57,0 45,0 OF ie epee RE 2088.0| -~...-- J 
Second National Bank-_| 1,000,0) 3,145,5 15,535,0 922,0 286,0 SER . scewes 67,0 24,0} 1,037,0} ...... DCU. wanes 685,0 
First Nationa! Bank...) 10,000,0) 22,624,4| 136,498,0| 20,361,0 GOG.0; S25LG <ccece 87,0 Oie> Bane ascowe 132,661,0 125,0| 5,077,0 
Irving National Bank__| ¢,000,0 »784,1 49,639,0| 6,179,0 Sea, SS680) «..-..- 22,0 320,0} 4,088,0) ...... 54,814,0 112,0 740, 
N. Y. County Nat. Bk- 500,0| 1,468,7 9,812,0 464,0 212,0 Of eee Se 178,0 Ree | eee O.6060 ..c.<% 200,0 
Chase National Bank.-| 56,000,0 ¥ 133,588,0| 15,877,0| 3,874,0) 3,455,0)  -...-- 243,0 171,0) 11,168,0) ...... 152,670,0 712,0 450,0 
Lincoln National Bank.| 1,000,0) 1,875,8 16,452,0 938,0 865, appa 109,0 94,0 <a 16,358,0 32,0 890,0 
Garfield National Bank) 1,000,0) 1,245,7 8,535,0 562,0 250.0) LOIRE oceans 60,0 19,0 * Ors Site: sehmwe 350,0 
Fifth National Bank --- 250,0 405,4 4,463,0 154,0 106,0 ee a Eres SeGH ...<-- 4,569,0 46,0 240,0 
Seaboard NationalBank| 1,000,0) 2,820,1 29,179,0} 2,454,060  * Bt * aa 58,0 6,C} 3,115,0) ...... 33,634,0 100,0 405,0 
Liberty National Bank.| 1,000,0| 2,925,4) 35,392,0) 3,017,0 563,0 EE Sena 19,0 63,0 (3 MPa 35,079,0| 2,666,0 0 
Coal & Iron Nat. Bank-_| 1,000,0 0 7,682,0 343,0 149,0 EE. iecuees 27,0 5,0 eR Tw: ctqaue 397,0 
Union Exc e Nat.-| 1,000.0 994,4 10,496,0 346,0 200,0 cS! 30,0 1,0  - aa 10,022,0 51,0 400,0 
Nassau Nat. Brooklyn) 1,000,0; 1,116,2 8,477,0 287,0 268,0 See > Sédans Te «Bide DOE. casasd 7,674,0 6,0 267,0 
Totals, avge. for week|112,600,0| 179.770,1)| 1,433,295,0|236,970,0| 39,672,0) 46,469,0) _____- 2,675,0| 1,748,0)126,388,0) ___.-- 1,539,373,0| 16,248,0| 37,940,0 
Totals, actual condition June19| -...-- 1,435,491,0/240,626,0) 39,721,0) 46,786,0) _.___- 2,446,0| 1,848,0)126,456,0) ...... 1,545,329,0| 16,672,0| 37,950,0 
Totals, actual condition June 12) .....-- 1,426 ,613,0/227,835,0| 42,439,0) 46,958,0) -...-- 2,361,0) 1,704,0)127,577,0) ...... 1,528,201,0| 16,170,0| 37,962,0 
Totals, actual condition June 5) ....-.-. 1,409,961,0)212,829,0) 50,634,0) 51,127,0) ....-- 2,326,0| 1,584,0)119,267,0) ...... 1,500,906,0| 15,964,0| 37,977,0 
Totals, actual condition May 29) ....--- 1,400,861,0)204,364,0) 49,397,0| 53,149.0)  _..__- 2.351,0| 1,487,0)117,430,0) _....- 1,481,996,0) 14,809,0| 37,857,0 
Totals, actual conditiom May 22)  .....-- 1,389,129,0)201,962,0) 50,948,0) 50,423,0) -._._- 2,425,0| 1,464,0)118,691,0) _..._. 1,468,258,0) 14,970,0| 37,971,0 
State Banks } j 
Not Members of . 
Federaj Reserve Bank. 
Bank of Manhattan Co-_| 2,050,0) 4,882.4) 34,650,0) 9,606,0| 6,470,0) 2,005,0 Dl > Gatitheds wehhibdsts amcnanl senens CEE iecneh: satuioes 
Bank of America._.-.-. 1,500,0} 6,194,1| 30,624,0) 2,938,C} 1,740,0) 1,070,0 ea weekineh cieeekl maaaedl. oecabee DE: wacenal,,'anenbe 
Greenwich Bank ._...- 600,0; 1,162.3 10,702,0) 1,151,0 154,0 92,0 Tl webdesl--gedaec tr | a a 11,585,0 al. sacnee 
Pacific Bank. _......-- 500,0 3 4,975,0 342,0 686,0 81,0 NA Fees eel eee CE decent, Sabato 
People’s Bank -------- 200,0 453,9 1,976,0 131,0 63,0 126,0 ne ewe 2,0 138,0} 251,0 2,301,0 - rer 
Metropolitan Bank...) 2,000,0| 1,894,2) 11,964,0 849,0 589,0 636,0 nn - s<ssae Peet Saree DEE. stcaesl seance 
mm Exchange Bank..| 3,500,0| 7,225.4) 72,117,0| 9,584,0) 2,685,0) 4,559,0) 1,545,0) -....-|  -.- -- GHGG8 «.-..- GREE . naseask.. +seeee 
Bowery Bank_.......- 250,0 65,1 3,506,0 294,0 5, 59,0 CM | cackeat- ssvecet 188,0 10,0 Dl asasesh. weeeed 
American Bank 750,0 691,1 4,456,0 506,0 105,0 70,0 BN". bande 8. we Uieetod I BEEN:  »aieuel | «egee 
Fifth Avenue Bank---- 100,0| 2,296,2 13,665,0| 2,121,0| © 433,0 915,0 et cteuul skull dnaeeinal eahwe SAE, ‘wacéwek. “eueobe 
Exchange Bank 200,0 812,9 3,640,0 505,0 108,0 170,0 Ol ssaseet <oeene 218,0;} 692,0 DE cnetoot meened 
Germania Bank i. ---- 200,0} 1,012,7 5,706,0 559,0 67,0 124,0 Se” eiseanet cued re | AES, See 
Bank of Metro ---| 1,000,0) 2,137,0' 13,017,0! 1,613,0 451,0' 1,016,0 SO d- wadecst uoaeet  aciiieal dou DT i ctteaak > wmasbee 
West Side Ban ee 200,0 698,8 4,363,0 1,0 219,0 ’ SEE tésbesl omstuts SEAMS atidatis DE “dgnacet sodcebee 
. Y. Produce Exch._-| 1,000,0 929,4 11,301,0| 2,344,0 432,0 454,0 DEA éenesel econnal | dane LY eae ae 
SEE. Cinco cwnsee 1,500.0 472,4 18,592,0} 1,068,0 533,0 533,0 tt cinema! aiaebe 1,200,0 142,0 20,167,0) FF oe 
Security Bank......-- 1,000,0 301,3 10,371,0 628,0 86,6 325,0 . --weuteeel- gums 549,0) 1,394,0 9,152,0| 3,207,0) ...... 
Totals, avge. for week.| 16,450,0) 32,924,5| 255,625,0) 34,550,0) 14,846,0| 12,719,0| 3,691,0)  -_____ 7,0| 7,475,0| 2,489,0 279,326,0) eS 
Totals, actual condition June 19) ......- 254,737,0| 35,965,0| 13,917,0; 10,828,0) 3,575,0)  -..._. 3,0} 7,432,0| 2,724.0) 276,928,0) 3,302,0) -..... 
Totals, actual condition June 12} ......- 256,873,0| 33,237,0| 15,274,0| 15,534,0| 3,764,0); -..... 3,0} 7,551,0) 2,379,0| 282,869,0| 3,283,0) -..-.-- 
Totals, actual conditlonJune 5) .....-.- 259,030,0| 35,270,0) 12,957,0| 13,236,0| 3,531,0) -..... 4,0} 7,572,0) 2,198.0; 282,602,0| 3,285,0)- ...... 
Totals, actual conditioin May 29) ......- 251,067,0| 33,749,0) 13.187,0) 17,987.0| 3,429.0) -._..- 4,0| 7,393,0| 3,038,0| 277,781,0| 3,307,0) -....-.. 
Totals, actual condition May 22) .....-- 250,720,0| 32,644,0| 12,917,0|) 14,937,0| 3,563,0)  -__._- 6,0} 7,631,0) 3,305,0| 272,940,0) 3,315,0; -....-.. 
Trust Companies 
Not Members of 
Federal Reserve Bank. ° 
Brooklyn Trust Co-.- 1,600.0; 3,361,0) 30,445,C} 1,573,0 173,0 307,0 a 26,0} 1,074,0| 2,509,0| 21,480,0) 7,381,0; --..-.-- 
Bankers’ Trust Co----- 10,000,0| 12,816,4; 159,715,0| 13,159,0 28,0 79,0 7 ie 8,0} 6,600,0)14,098,0| 132,005,0| 29,165,0) -...--. 
U.S8.Mtg& Trust Co..| 2,000.0) 4,265,3| 49,104,0) 2,994,0 191,0 136,0 GE. |” sesdcal . coaben 1,706,0) 6,935,0| 34,112,0) 13,805,0) - ...-. 
Astor Trust Co. ._...-. 1,250,0} 1,107,9| 22,644,0) 1,479,0 5,0 156,0 Dt. ceckewk aa 832,0) 1,390,0 17,407,0) Bn © sssacs 
Title Guar. & Trust Co.| 5,000,0) 11,605,6 37,904,0| 1,935,6 130,0 143,0 SE 19,0} 1,177,0| 3,108,0 23,547 ,0) a 8 <4sesee 
Guaranty Trust Co_...| 10,000,0| 22,727,8| 242,712,0| 18,589,0) 1,125,0) 1,730,0 St sonnel, | waantae 3,520,0)19,487,0| 174,105,0| 28,205,0) --.... 
Fidelity Trust Co-..._- 1,000,0; 1,804,2 8,631,0 503,0 x ¢ nt ~ DRaeekal .- demain 363,0| 325,0 7,280,0) Daa. adeose 
Lawyers’ Title & Trust.| ¢,000,0; 5,067,7| 21,133,0| 1,093,0 203,0 60,0 | RSs 11,0 666,0|  653,0 13,310,0) PT. itecsae 
Columbia Trust Co....| 2,000,0| 7,311,1| 63,617,0) 3,493,060 98,0 655,0 ED, Stenting 57,0) 2,257,0| 4,696,0| 45,135,0) 15,832,0) -.--..-- 
People’s Trust Co_-.-- 1,000,0; 1,419,5 17,554,0| 1,060,0 78,0 245,C EE - vane hanced 16,0 830,0| 1,652,0 16,622,0| 1,003,0) -.-.-- 
New York Trust Co...| 3,000,0] 11,618,1} 48,489,0) 2,974,0 360,0 164,0 eee 69,0} 1,734,0| 5,004,0) 33,642,0) 5,316,0) -.-.-.-- 
Franklin Trust Co---.-- 1,000,0} 1,090,9 16, ,0 765,0 82,0 110,0 ST. . «madetia’ cy. asain 575,0 923,0 11,442,0| 4,931,0) -.-.-.. 
Lincoln Trust Co---_--- 1,000,0 526.6 10,458,060 642,0)- 41,0 267,0 Sn 6ssedes 16,0 491,0|) 1,094,0 9,822,0 el 
Metropolitan Trust Co.| 2,000,0| 6,103,4) 40,030,0| 2,284,0 545,0 496,0 EE ne eer 8,0} 1,550,0| 970,0| 31,007,0) 5,846,0) -...-. 
Broadway Trust Co...| 1,500,0 894.6 15,262,0| 1,296,0 97,0 504,0 Gee csunsienl -: anakel 794,0| 1,954,0 15,883,0 Ee ae 
Totals, avge. for week .| 46,250,0| 91,220,1| 784,658,0| 54,839,0) 3,275,0) 5,146,0) 2,486,0) ______ 230,0| 24,169,0/64,798,0) 586,799,0|118,645,0) -_...- 
Totals, actual conditio|n June 19} ......- 784,279,0| 55,655,0| 3,903,0) 9,602,0) 2,567,0) -..___. 246,0| 20,745,0\74,431,0| 590,253,0)117,704,0) -...-- 
Totals, actual conditio|n Jume 12} ....... 777,310,0| 54,016,0| 5,387,0| 4,104,0) 2,415,0) -..... 212,0| 24,027,0\67,235,0| 587,736,0.119,275,0| -...-- 
Totais, actual condition June 5) ......- 775,975,0| 52,078,0| 2,631,0| 5,992,0) 2,524.0;  ..._.. 205,0| 26.374,0/64,318,0| 685,479,0)115,180,0)  -...-- 
Totals, actual conditiojn May 29} -...... 785,430,0| 52,945,0| 2,097,0) 65,011,0) 2,471,G)  -.._.. 193,0| 27,905,0/75,529,0| 597,875,0\114,429,0) -...... 
Totals, actual conditiojn May 22) ....... 778,175,0| 52,779,0| 3,114,0| 5,420,0| 2,376,0)  _....- 236,0} 26,264,0/60,863,0| 589,142,0/113,493,0) -..--- 
Grand Aggregate, avge-|175,300,0/303,914,7/2,473,578,0/326,359,0| 57,793,0| 64,334,0) 6,177,0| 2,675,0; 1,985,0)158,032,0/67,287,0|2,405,498,0|138,192,0| 37,940,0 
Comparison prev. week) -.....| —_.._- + 13,579 ,0| + 19336 0|—6,172,0|—4,234,0 —43,0| +353,0) +139,0|+5,112,0) +331,0) +17,866,0| +1,130,0 +3,0 
Grand Aggregate, actual\condition | June 19_ _|2,474,507,0|332,246,0) 57,541,0) 67,216,0| 6,142,0| 2,446,0| 2,097,0)154,633,0/77,155,0|2,412,510,0| 137,678,0| 37,950,0 
Comparison prev. week) .......| ....... +13,711,0| +171580|—5,559,0| +620,0 —37,0 +85,0| +178,0\—4,522,0| + 75410) + 13,704,0|—1,050,0 —12,0 
SSSSS==_!_|__ss$DXVX——————>_|“— OsEO3P—LDh—H__ oS Ss SSS SS | SS ——————=_a___!_WTSVX—X———_—EE_ a a————— 
Grand Aggregate actual|condition|June 12.|/2,460,796,0/315,088,0| 63,100,0| 66,596,0| 6,179,0) 2,361,0| 1,919,0/159,155,0/69,614,0|2,398,806,0\138,728,0| 37,962,0 
Grand Aggregate,actual|condition|June 65 |2,444,966,0/300,177,0| 66,122,0| 70,355,0| 6.055.0) 2,.326,0| 1,793,0/153,213,0 66,516,0| 2,368,994,0) 134,429,0| 37,977.0 
Grand Agaregate,actual condition|May 29-_|2,437,358,0|/291,058,0) 64,681,0| 76,147.0| 5,900.0) 2,351,0| 1,684,0|152,728,0|78,567,0|2,357,652,0) 132,545,0 857. 
Grand Aggregate,actual condition|May 22_)|2,418,024,0|287,385,0| 66,079,0| 70,780,0, 5,939.0) 2,425,0| 1,706,0)152,586,0\64,168,0|2,329,890,0|131,778,0| 37,971,0 
Grand Aggergate,actua!| condition] May 15- -|2,428,635,0|284,104,0| 65,467,0| 71,657,0| 6,194.0) 2,182,0| 1,626,0/149,596,0/65, 153,0|2,338,040,0| 133,591,0| 37,938,0 
Grand Aggregate,actual/condition|May 8-_|2,445,430,0|/273,500,0| 66,341,0| 74,148,0| 5,788.0] 2.010.0| 1,521,0|147,054,0/63,562,0|2,345,128.0)132.247,0| 37,866.0 








STATEMENTS OF RESERVE POSITION 





Averages. Actual Figures. 





Inc. or Dec. asi Inc. or Dec. 
Surplus from Cash Res | Reserve tn 
Reserve. evious Week.|| tn Vault. |Depostiartes 


Cash Reserve, Reserve in Total * Reserve 


Total Reserve Surplus 
in Vauli. |Depostiaries| Reserve. Requtred. R : 


Srom 
Reserve. Requtred. Reserve. \Previous Week. 














$ $ te 3 $ $ ial 4 $ $ $ 
Reserve Bank. .|323,111,000}126,388, 9,499,000 277,899,540 171,599,4 +9,951,710 327,133,0001126,456, Gr ES Gee FRG a + 5,671,860 
State Banks___.. 65, ,000| 7,475, 73,281,000, 50,278,680, 23,002,32 +1,338,120)| 64,285, 7,432,000, 71,717, 49,847,040) 21,869,960, 2,573,620 
Trust Companies.| 65,746,000) 24,169, 89,915,000, 88,019,850 1,895,1 —588,300)| 71,727, 20,745,000 92,472,000) 88,537,9 3,934,050; +2,145,450 


Total June 19__|454,663,000|158,032,000/612,695,000416,198,070 196,496,930) + 10,701,530 \463,145,000,154,633,0001617,778,000417,377,810/200,400, 190 + 5,243,690 

Total June 12. _/445,776 ,000 152,920,000/598 ,696 ,000 412,900,600 185,795,400, —2,838,350)|450,963,000 159,155,000.610,118,000.414,961,500.195,156,500 +8,887,250 

Total June 5- - -|443,663,000 154,326 ,000)597 989,000,409 355,250 188,633,7 + 6,360,630 |442,709,000 153,213,000 595 ,922,000409 652,750 186 ,269,25 + 2,936,810 

Total May 29. .|436 412,000 150,639, 87 ,051,000.404,777,880 182,273,1 +3,738,210)|437,786 ,000 152,728 ,000,590,514,000 407.181 } 183,332 ,44 +3,017,880 

Total May 22- .|/428,239,000 152,940,000)581,179 " 330 
17 

















-000 402,644,090 178,534,091 +9,635,540)| 430,183,000 152,586, 582,769 ,000,402 454 180,314,56 +7,073, 
Total May 15. .|423,327 ,000 150,614, 573,941,000.405,041 ,630 168,899,37 +9,700,420)| 427,422,000 149,596 1577 018,000 403,776 173,241,23 + 10847 390 
Total May 8-.!418,798,000 146,244, 565 ,042,000.405 843,050 159,198,950, —11,079,61011419,777 ,0u0 147 084,000,566 ,86 1 ,000404,467,160:162,393,840 —7,786,530 
*This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of Members of the Federal Reserve Banks 
ineludes also the amount of reserve required on Net Time Deposits, which was as follows: June 19, $812,400; June 12, $806,350; June 5, $769,500; May 29, $750,600; 
May 22, $714,500; May 15, $694,100. 
a This is the reserve required on Net Demand Deposits in the case of State Banks and Trust Companies, but in the case of members of the Fedcral Reserve Banks it 


includes also the amount of reserve required on Net Time Deposits, which was as f June 19 ,600; 4 ,500; { ,200; May 29, $740,450; 
May 22.°9745,500" hiay 15,8003 750 posi as follows: » $833,600; June 12, $808,500; June 5, $798,200 y ’ 
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The State Banking Department reports weekly figures In addition to the returns of “State banks and trust com- 
moving she scadition of prog, Baas nig pee gee Pigs ge ne panies in New York City not in the Clearing House” furnished 
shown in the (living tibte: ae nT eny See ee by the State Banking Department, the Department also 
Cditinbalant einen ? presents a statement covering all the institutions of this class 

NEW YORK, NOT INCLUDED IN CLHARING-HOUSE STATEMENT. - | in the whole State, The figures are compiled so as to distin- 
(Figures Furnished by State Banking Department). Differences from | @Uish between the results for New York City (Greater New 





















































June 19. previous week. res . 
Loans and investments________.._....._.......-- $576,562,800 Inc. $903,600 York) and those for the t of the State, as per the following: 
Gold Be a aon aeneccnneeeseeeeeeeeens 49,212,100 Deo. 243,400 For definitions and rules under which the various items 
Curre & nt i vinitecabbdbeuwoe odeewaaetnete ,287 , 90 ec. ° 
p otal deposits «=o 225225222222 115,168,100 Ine.’ 3,013,200 | @Fe made up, see “Chronicle,” V. 98, p. 1661. 

posits, eliminating amounts due from reserve de- 707 M 

positaries and from other banks and trust com wrt The phasing of the ie hte the Sans San 

panies in New Yor ty, and exchanges._._..... 590,099,000 Inc. ‘ anki nsti ns were 8 
ON ON IIIs os vi. ccscocedacebdedecsans 182,781,100 Ine. 2,626,600 ments bs state ng tutio tag thd 
Percentage of reserve, 32.0%. Chronicle’ March 28 1914 (V. 98, p. 968). The regula- 

png: ee ; tions relating to calculating the amount of deposits and what 

a ~~ ust Com nies . . 7 . 
Cash in vaults....._........._- $11,214,700 11.59% 347.235.3009 99%, | deductions are permitted in the computation of the reserves 
Deposits in banks and trust cos.. 14,300,700 14.79% 109,980,400 23.23% were given in the ‘‘Chronicle”’ April 4 1914 (Vv. 98, p. 1045). 

SONENT ints ceneiedemedannen $25,515,400 26.38%  $157,265,700 33.22% STATE BANKS AND TRUST COMPANIES. 

+ averages of the New York City Clearing-House banks — 
and trust companies, combined with those for the State banks State Banks | Trust Cos. | State Banks | Trust Cos. 
and trust companies in Greater New York City outside of the| “4/19 | tm le ey. v.lonmer Ny loreater NY. 
Clearing House, compare as follows for a series of weeks past: ~ " - - 

| COMBINED RESULTS OF BANKS AND TRUST COMPANIES IN | Capital as of Dee. 24....| 24,550,000 67,300,000 10,913,000 "13,100,000 
la We omts ciphers in all these figures. Surplus as of Dec. 24....| 39,269,500] 151,327,000} 13,749,700] 11,225,000 
q Loans and investments_.| 336,730,900) 1,252,417,400| 135,574,100} 199,644,200 
Total | Entire Change from last week-| —2,769,600| +8,886,100| +200,100| +296,600 

Week ended— | Loans and Demand Other Money | Reserve on 
Invesimenis| Depostis. | Specte. | Money. | Holdings.| Depostis. | Gold_.._....-_-.------ $1,987,000 00,190,000) 2.55.54 Sloe 
Change from last week.| + 1,809,700) +1,683,200) -....--..-] ---.--.--. 

$ $ $ $ $ $ 

Mar. 27.___. 2,950,066,4 | 2,842,697,0| 357,716,5| 81,894,4 | 439,610,9 |685,862,5 | Currency and bank notes.| 25,804,700} 13,396,700) -__.--....| --..-----. 
April 3..._- 2,947,856,9 | 2,856.795,0 | 366,273.7| 81.932,8| 448,206,5|701,154.9 | Change from last week_| —1,375,200| —5,557,200| -----_---_| --2llllLLL 

April 10... 2,958,987,6 | 2,862,696,4 | 361,957,8| 81,300,6 | 443,258,4 | 699,849.2 
April 17____- 2:957,733,9 | 2,876,945.3 | 374,785.5| 81,987,1| 456,722,8 | 714,227.1 | Deposits........._...-- 443,362,300] 1,455,741,100! 142,911,3C0| 208,761,500 
April 24.-_.. 2.964.217.1| 2.892.967,4 | 386.489.7| 81.435.8| 467,925.5|736,189.5 | Change from last week.| —1,199,800] + 13,941,400] +1,052,000}  +687,500 

May 1-_.... 2,980,795,0 | 2,910,769,9 | 393,929,8| 82.375,9| 476.305,7 | 748.168,0 
May 8_.... 3,031,859,4 | 2,939,123,1 | 392.353.7| 81,518.8| 473.872.5|744.168.6 | Reserve on deposit_____- 108,162,100} 319,402,100} 25,247,300] 28,142,200 
May 15___.- 3.016.636,4 | 3,056.351,5| 397,482.5| 81.472.6| 478,955,1|754,995.4 | Change from last week.| | +765,000| +1,538,000| +1,161,700|  +137,800 

May 22.__.. 2,995,149,5 | 2,922,865,8 | 405,974,7| 79.753.2| 485,725.9 | 759.456.8 
May 29____- 3,002.089.5 | 2.935,261,3 | 414,392.3| 80,733,9 | 495,126.2| 780,230,1 | P. C. reserve to deposita_ 29.6% 28.6% 20.2% 16.5% 
June 5....- 3,014,410,7 | 2.957.997,7 | 422.433.7| 80,089,2| 502.522,9|789,217.0 | Percentage last week 29.2% 28.5% 19.5% 16.4% 

June 12__._- 3.035 ,658.2 | 2.977.514.7 | 425.046.5| 79.781.0| 504.827.5 | 778,850,5 

June 19_____ 3,050, 140,8 | 2,995.498,0| 439,905,1! 73:257;9! 513,163,0!795,476.0 | + Increase over last week. — Decrease from last week. 




















Non-Member Banks and Trust Companies.—Following {s the report made to the Clearing-House by clearing non- 
member institutions which are not included in the ‘“‘Clearing-House return’’ on the preceding page: 


RETURN OF NON-MEMBER INSTITUTIONS OF NEW YORK CLEARING HOUSE. 











































































































CLEARING | Na Nat.Bank |Nat. Bank| Federai | Reserve Ercess 
NON-MEMBERS. | Capttal. Profits. Loans, Notes (Re-|Notes|Not| Reserve wtth Due from N 
Discounts,| - Legal serve for | Counted Bank Legat Reserve Net Nea Bank 
Week Ending Nat. banks May 3} Invest- Gold. | Tenders.| Stleer. | State In as NotesiNot| Depost- | Depost- | Demand Time Circu- 
June 19 1915. State banks Mar. 19) |menis, &c. stitutions)}| Reserve). | Reserve].| taries. tartes. Depostis. | Depostis.| lation. 
Members of Average. | Average.| Average. | Average. | Average. | Average. | Average.| Average.| Average. | Average. | Average.| Average. 
Fed'i Reserve Bank $ s $ $ . BS $ $ SS s s 
Battery Park Nat_-- 200,000 143,300) 2,221,000} 137,000 54,000 es FF RAS ree oF 2,104,000; 93,000) 187,000 
First Nat., Brooklyn $00,000| 673,800) 4,548,000! 117,000 31,000} 112,000)  ....--. 10,000 4,000} 539,000 345,000) 4,133,000;  _ ...- 295,000 
National City,Bkiyn| 300,000) 639,900) 5,100,000) 156,000 56,000} 123,000)  -_..-- 15,000 8,000} 617,000 124,000) 5,021,000}  _..._. 119,000 
First Nat., Jers.City| 400,000) 1,271,200) 4,667,000; 212,000) 286,000 | ccnan ih eee 483,000! 2,744,000} 4,030,000)  __.__. 394,000 
Hudson Co. N.,J. C- 250,000 10,600) 3,862,000) 98,000 11,000 ee 79,660 1,000; 333,000 430,000} 2,771,000)  _____. 198,000 
First Nat.,Hoboken 220,000} 660,300) 5,352,000) 104,000 20,0C0} 60,000);  ___..-. 19,000 6,000; 333,000 544,000; 2,018,000/2,726,000} 216,000 
Second Nat.,Hobok- 125,000 ™ 4,172,000) 56,000 38,000; 95,000) —__.--- See sivas 249,000 249,000) 2,078,000/1,819,000} 98,000 
, REESE e Pe 1,795,000| 4,498,600/29,922,000) 880,C00| 496,000) 578,000)  _____- 166,060 19,000/2,811,000| 4,436,000/22,155,000/4,638,000) 1,507,000 
State Banks 
A’ot Members of the 
Federal Reserve Bank. 
Bank of Wash. Hgts, 100,000 369,500) 1,928,000| 96,000 
Century Bank._-..- 600,000} 467,200) 8,415,000) 454,000 
Colonial Bank-_..... 400,000; 767,300) 7,326,000; 406,000 
Columbia Bank ----4 300,000; 648,900) 6,645,000) 411,000 
Fidelity Bank..... ~| 200,000 184,100} 1,365,000) 89,000 
| Mutual Bank_..... 200,000! 472.700) 4,698,000) 686,000 
‘ New Netheriand-_-.- 200,000 v 3,412,000} 163,000 
Yorkville Bank. --... 100,000; 509,600) 5,592,000) 378,000 
Mechanics’, Bkiyn..| 1,600,000 ,000/ 17,137,000) 776,000 
North Side. Bklyn_- 200,000 180,400} 2,965,000) 219,000 
WU ce dadendaus 3,900,000; 4,660,300| 59,483 ,000/3,678,000) 646,000/2,240,000/1,033,000) 218,000 14,000/ 3,553,000) 4,821,000|59,422,000|3,268,000)  __.... 
Trust Companies. 
Not Members of the 
al Reserve Bank. 
! iamilton Trust, Bkin 600,000) 1,031,¥00) 6,417,000) 473,000 11,000 15,000; 31,000) - . _..-. 1,000} 251,000) 1,649,000) 5,021,000; 588,000) -..... 
Mechanics, Bayonne| 200,000) 269,700) 3,821,000) 85,000 33,000 79,000} 37,000)  __._--. 9,000; 78,000 506,000) 1,568,000/2,092,000) —_..... 
Wet. sdashdéane 700,000; 1,301,600)10,238,000) 558,000 44,000 94,000; 68,000) --_.-.-- 10,000; 329,000) 2,155,000) 6,589,C00/2,680,000} —-._._. 
DSSSS=anjF_os =— SS — — 
Grand aggregate....| 6,395,000) 10,460,500) 99,643 ,000/ 5,116,000) 1,186,000/2,912,000/1,101,000| 384,000) 43,000/6,693,000|11,412,000/88,166,000) 10586 ,000) 1,507,000 
Comgestsa. arev nt aaah Qhiel . amnaieh om —212,000) —61,000|—106,000) —15,000| —48,.000/—105,000! + 9,000) —-34,000)} + 363,000) —900,000| + 244000; —2,000 
, xcess reserve, $116,630!) decrease == = =e 
{ Grand aggr’teJunel2; 6,395,000| 10,460,500/99 ,855,000/5,177,000) 1 ,292,000/2,927,000/1,149,000| 489,000) 34,000/6,727,000/11,049,000/89,066 ,000) 10342 000! 1,509,000 
Grand ager’te June 5| 6,395,000) 10,460,500/99 755 ,000/ 5,160,000) 1,167,000) 2,749,000}1,133,000| 393,000} 28,000)6,704.000) 12,155,000/88,544,000) 10316 ,000/ 1,510,000 
Grand aggr’te May29/| 6,395,000) 10,430,400/99,°02,000/ 5,081,000) 1,247,000) 2,781,000| 1,074,800) 423,000) 30,000/6,€92,000/11,763,000!&8,308,000| 10325000) 1,510,000 
Grand aggr’te May22| 6,395,000/ 10,430,400) 100171,000/ 4,981,000) 1,235,000/ 2,709,000} 1,118,000) 306,000) 46,000/6,710,000) 11,743,000/88,777,000| 10387,000) 1,513,000 
Grand ager’te May15' 6,395, 10,430,400' 100556 -999 ,000' 1.269 ,000' 2,724,000) 1,166,000’ 355.000’  36,000'6,553,000' 11,767 ,000'89,138,000' 10556 000) 1,513,000 



























































Philadelphia Banks.—Summary of weekly totals of; Boston nt ges Big an Banks.—We give below 4 
Clearing-House banks and trust companies of P elphia: qurmmary showing the totals for all the items in the Boston 
Ww : 
~ oitta pre earing-House weekly statement for a series of weeks 
BOSTON CLEARING-HOUSE MEMBERS. 
Captial 
Change from 
| Gactien | SOU | Girres, | Reeeete | Cee | Ginvtnes June 19°15.| precious week. | June 12°15 | June 5 "15. 
$ $ $ $ $ ¢ _ | Loans, disc'te a investments [240,607 000| Dec. 8,318;000|252: 929; 0001288,499/000 
’ ments _ ° ’ . P ’ ’ ’ , * 
April 10........ 103,684,3 | 412,656,0| 94,820,0 | 468,217,0; 11,307,0/ 156,014,2 | Individua! deposits, incl. U.S|197,644,000|Inc. 4,064,000) 193,580,000) 185,546,000 
April 17......-- 103,684,3 | 415,715,0| 97,287,0/ 479,352,0| 11,308,0/ 159,154,1 | Due to banks..........._. 94,414,000|Inc. 2,842,000) 91,572,000; 91,112,000 
April 24..-....-. 103,684,3 | 415,382,0} 96,336,0 | 473,611,0) 11,300,0/ 153,594,8 | Time deposits.__._._..___.. 7.495.000 Dec. 27,000] 7,522, 12,352,000 
De Becesneec 103,684,3 | 415,165,0| 97,582,0| 475,730,0| 11,293,.0/| 152,073,1 Exchanges for Clearing House 14,453,000 Ine. 1,678,000) 12,775, 12,641,000 
Tt .cnetandien 103,684,3 | 416,730,0| 99,449,0| 481.346.0| 11,284,0| 165,832,4 | Due from other banks... _. 29,.560,000|Inc. 1,823,000] 27.737, 27.793 
May 15....-.... 103.684,3 | 416,427,0/ 101,515,0|483,191,0) 11,279,0/| 147,838,8 | Cash reserve_........__._. 23,708,000/Inc. 584,000! 23,124,000) 22.352,000 
Be Ges ccedééa 103,684 ,3 | 415,156,0/ 101,259,0 | 479,946,0| 11,258,0) 155,284,8 Reserve in Fed. Res’ve Bank} 9,114,000/Inc. 266,000} 8,848, 8,344,000 
St ccoancted 103,684 ,3 | 416,346.0| 93,161,0| 473,784,0 ad 4 149,771,5 | Reserve with other banks.._| 37,104,000|Inc. 5,511,000) 31,593, 29,983,000 
GEE. _Gueaecses 103,684 ,3 | 420,263,0 | 102,955,0 | 493,189,0/ 11,275,0| 168,514,7 | Reserve excess in bank.____. 10,085,C00! Inc. 720,000} 9,365, 8,925,000 
See. Gitacéoceu 103,684 ,3 | 420,034,0 | 109,598.06 ° 0} 11,267,9| 154.124,9 | foxcess with reserve agents.__| 23,481,000/Inc. 5,647,000) 17,834,000) 16,556,000 
| June 19..-....-.. 103 ,684,3 | 419,067,0! 113,048,0!498,011,0! 11,278,0) 158,619,8 Excess with Fed, Res've B’k_| 2,303,000/Ine . 1,969, 1,630,000 
| a Includes Government deposits ‘and the item “due to other banks" (June 19, Im an Exports —See secon page 
$138,495,000); also “Exchanges for Clearing House" (June 19, $13,312,000). Due sone d for the Week. d 
| from banks June 19, $56,536,000. Pp . 
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Bankers’ Gazette. 


Wall Street, Friday Night, June 25 1915. 

The Money Market and Financial Situation.—News 
this week from the Eastern seat of war, telling, among other 
things, of the abandonment of Lemberg by the Russians, 
gives pretty positive assurance that the end of the European 
struggle is not as near as some had ventured to hope. The 
effect in business circles here was discouraging, but this was 
largely, if not fully, offset by favorable developments at 
home. Among the best of these may be mentioned an in- 


crease in exports of iron and steel from 139,000 tons in Janu- 
ary to 250,000 tons in May, and an excess of orders booked, 
over production, of about 10,000 tons per day. This report 
indicates that the mills of the Steel Corporation, now running 
- somewhat over 80%, will soon be on a full-capacity sched- 
ule. . 

Other favorable news relates mostly to financial matters 
abroad, including reports of progress with a new French loan 
based on American securities as collateral, and the announce- 
ment of a new British war loan, intended to be of sufficient 
amount to provide for all possible needs for some time to 
come. Animportant feature of this loan is that it bears 414% 
interest and that provision is made for an exchange of old 
British Consols for this issue in amounts equal to cash pur- 
chases of the latter. 

Needless to say the effect of this announcement has been 
to increase the rate for all classes of loans in the London money 
market, and also to largely increase sales of American securi- 
ties for foreign account in this market. While the local 
money market has not been much influenced, the effect of 
higher rates abroad on general business, as well as distine- 
tively financial operations here, will be looked forward to 
with unusual interest. 

The open market rates for call loans on the Stock Exchange 
on stock and bond collaterals ranged from 1% to 2%. The 
rate on Friday was 134%. Commercial paper closed at 
3%@4% for sixty to ninety-day endorsements and prime 
four to six months’ single names Good single names,44%%. 


Foreign Exchange.—The market for sterling exchange 
shown a better tone during the week as a result of the 
completion of arrangements for the new French loan at this 
center and also of the higher money rates in London result- 
ing from the offering of the new British war loan. The Con- 
tinental exchanges, however, particularly lire and francs, 
have continued weak. 


To-day's (Friday's) actua! rates for sterling exchange were 4 74@4 741% 
for sixty days, 4 77«%@4 774 for cheques and 4 77% @4 78% for cables. 
Commercial on banks nominal and documents for payment nominal. Cot- 
ton for payment nominal and grain for payment nominal. 

—— were no rates for sterling posted by prominent banking houses this 
week. 

To-day’s (Friday's) actual rates for Paris bankers’ francs were ncminal 
for long and 5 51% for short. Germany bankers’ marks were nominal. 
Amsterdam bankers’ guilders were 39% for short. 
onnee at Paris on London, 26.36; week’s range, 26.10% high and 

. ow. 

Exchange at Berlin on London not quotable. 

The range for foreign exchange for the week follows: 





Sterling, Actual— Sizrty Days. Cheques. Cables. 
High for the week___4 74% 77} 478% 
Low for the week._.4 73% 4 76 3-16 4 76% 

Paris Bankers’ Francs— 

High for the week... — 5 46% 5 46 
Low for the week... —-_-- 5 50 549% 

Germany Bankers’ Marks— 

High for the week... —-.--. 82 82 1-16 

Low for the week... —-_-_- 81 11-16 8134 
Amsterdam Bankers’ Guilders— 

High for the week... —_.- 39 15-16 


40 plus 1-32 
Low for the week--_-_ 39% 3974 


Domestic Exchange.—Chicago, 20c. per $1,000 discount. Boston 
par. St. Louis, 10c. premium asked. San Francisco, 45c. per $1,000 
premium. Montreal, $8 12% per $1,000 premium. Minneapolis, 30c. 
per $1,000 premium. Cincinnati, par. 

State and Railroad Bonds.—Sales of State bonds at the 
Board this week include $1,000 New York State 44s, 1965, 
at 10414; $4,000 New York State 4s, 1961, at 100% to 1005; 
$21,000 New York Canal 4%s at 10934 and $225,000 Vir- 
ginia 6s, deferred trust receipts, at 597% to 65. 

Sales of railway and industrial bonds at the Exchange have 
decreased materially, reflecting, more than does the stock 
market, a disposition in important financial quarters to 
postpone any new commitments until our international 
relations are better defined. Despite the fact that the gen- 
eral belief is in favor of a peaceful solution of all matters in 
question, and that reports from other departments bearing 
on the general situation are favorable, the deterrent factors 
mentioned are sufficiently strong to accentuate the con- 
servatism prevailing in nearly all branches of Stock Exchange 
activities. Prices have, as a whole, been remarkably steady, 
comparative figures for the week of 24 most active issues 
showing 12 advances and 12 declines. 

Among the former, International Mercantile Marine coll. 
trust 44s are most prominent, & ining 3% points from their 
closing price of 48% last week, caused, perhaps, by the 
sta demand for ships to accommodate our enormous 

oreign trade. Rock Island deb. 5s, which company, as is 
well known, is undergoing the process of reorganization, 
have covered a range of 144 points to 45, falling away at 
the close, however, to 43. New York Railways adj. 5s, 
possibly because of the fact that several new underground 
transportation lines are nearing completion, show an ad- 
vance for the week of 144 points. Wabash ref. and ext. 4s 
have added a point to their closing price of 21 last Friday, 





the final transaction, however, being at 20, and fractional 
gains are noted in a. Be goo 

On the other hand, Third Ave. adj. 5s lost a point, falling 
from 78% to 77%. The declines in other issues, being frac- 
tional, are without significance. 

Sales on a sellers’ 20-day option (s-20-f), indicating, pre- 
sumably, sales on foreign account, stimulated by higher rates 
of interest abroad, and by preparations for takine over the 
new British war loan issues under the liberal terms offered 
by the Government, have increased, being $1,398,000, as 
against $498,000 a week ago. 


United States Bonds.—Sales of Government securities 
at the Board include $1,000 3s, reg., at 10014; $2,000 Pan- 
ama 3s, coup., at 101, and $2,000 4s, coup., at 111. For 
to-day’s prices of all the different issues and for weekly range, 
see third page following. 


Railroad and Miscellaneous Stocks.—On a somewhat 
larger volume of business than that of last week, the stock 
market has been firmer in tone and in several cases substan- 
tial advances have been recorded. The high prices of the 
week were reached on Wednesday, but they were not main- 
tained. On Thursday there was evidence of foreign liquida- 
tion and a general reaction which resulted in a decline of 
from 1 to 2 points. Sales for European account were un- 
doubtedly inspired by money market conditions in London 
and by the terms of the new British war Joan. To-day’s 
market was exceptionally dull after the first hour, but prices 
held firm and in many cases a large part of yesterday’s de- 
cline was recovered. 

The downward movement referred to was led by Canadian 
Pacific, which dropped 7% points. This, however, was ex- 
ceptional, especially in the railway list, where the reaction 
was less severe and less general than in manufacturing issues. 
Baltimore & Ohio advanced 3% points on an exceptionally 
favorable statement of May earnings. 

Pacific Mail has been unusually active and fluctuated over 
a range of 634 points. Bethlehem Steel advanced early in 
the week over 12 points, to a new high record, and subse- 
quently lost about half the gain. American Steel Foundries 
lost 55% points, Baldwin Locomotive 4%, Maxwell Motors 
414, General Electric, Studebaker and Smelting & Refining 
4and Mexican Petroleum 3%. 

As a result of the week’s operations, the record shows in a 
list of 30 active issues, 17 higher, 12 lower and 1 unchanged. 

For daily volume of business see page 2159. 

The following sales have occurred this week of shares not 
represented in our detailed list on the pages which follow: 





STOCKS. | Seles | | Range since Jan. 1. 


Week ending June 25. for 


Range for Week. 








} Week| Lowest. | Highest. Lowest. | Highest. 

Adams Express. ----- -- | 3800 89 June 24; 89 June 24) 80 Jan| 96 Apr 
Am Writing Paper, pref- 600, 74June 21) 74%June 24. 5% June 15 Apr 
ere | 200) 28%June 21) 28u June 21) 27 Feb32\ Apr 
Cent & So Amer Teleg-_| 18121 June 21)121'%4June 24 110 Jani21% June 
Constock Tunnel-.---- | 8,200, 12c. June 24 16c. June 21) 7c. May, 2lc. June 
Detroit Edison -------. | 485114%June 22:1154June 2211154 Feb\115% Mar 
E I du Pont Powd pref.| 100 96 June 21; 96 June 21) 9014 Apr 96 June 
Granby ConsMS&P-_-_| 100 88 June 24 88 June 24, 79% Apr) 91 June 
Havana Elec Ry, Lt & P 100| 814%June 21, 814June 21) 71 Mar; 815¢ May 
Internat Agricul Corp-- 300,| 8 June 21/10 June 19) 5% Mar) 10% June 
Kings Co Elec L & P-_-- 79124 June 21124%June 2512044 Mari25 June 
Manhattan Shirt___-_--- 100 54 June 22 54 June 22) 50 Jan| 6914 Apr 
Nashv Chatt & St Louis) 133120 June 23120 June 23,120 June126 Jan 
Ontario Silver Mining-- 100, 34%June 21, 3%June 21, 2 Feb) 45 June 
Pettibone-Mulliken .___| 3,870 25 June 19 40%June 25, 15 Mar| 40% June 
Pittsburgh Steel pref...| 100 85 June 21| 85 June 21 74 May, 85 June 
So Porto Rico Sugar.__.| 200, 70 June 21| 70 June 21) 40 Feb| 70 June 
Tobacco Products pref..| 500 98%June 25100%June 19| 95 May102% Apr 
Union Pacific warrants.| 100) 29%June 19| 29%June 19) 27'4 Feb) 31} Apr 
United Dry Goods, pref., 100 58 June 25; 58 June 25) 48% Jan 66‘ Apr 
U S Reduction & Refg_.| 1,005) 3 June 25 4%June 21; 1% Apr 10% June 

TUNES os cceesoke 105, 4%June 23) 4%June 23 1 Apr 10% June 
Virginia Iron Coal & C.| 200 40 June 23 40 June 23) 36 June| 46 June 
West Maryland pref....' 100' 36 June 24 36 June 24 25 Jan! 40 Mar 





Outside Securities.—Business on the Broad Street 
“curb” has been relatively dull this week. Prices were bid 
up, in some eases strongly, but the market developed a 
tendency to weakness at the close. American Zinc, a market 
feature for several weeks past, dropped from 51 to 49%, 
recovered to 523% and closed at 55%. Car, Light & Power 
moved up from 4% to 7 34, the final sale being at 7144. Cramp 
Shipbuilding Co., which, since its recent change, has been 
steadily advancing, added 2% points to its closing price of 
6414 a week ago. A decline during the latter part of the 
week, however, changed this gain to a net loss of 2%, the 
last price being 614%. Electric Boat, com. and pref., were 
very i ar. The former, from 114, was bid up to 124, 
fell to 115, gained to 124 and closed at 121. The latter ad- 
vanced from 120 to 124, drop to 118, was pushed forward 
5 points, but declined on the last transaction to 121. Kelley- 
Springfield Tire and United Cigar Stores of America covered 
a range of 6 and 4 points, respectively, the final sales being 
160 and 105. Changes in the values of railway shares were 
in all cases, fractional advances. Among the Standard Oil 
subsidiaries sales were light and prices irregular. Anglo- 
American Oil, from 17%, fell away to 16%. Atlantic 
ry.) Co. lost 5 points, the closing price being 555. From 
135 Ohio Oil went up to 137, dropped to 133, the last sale 


being at that figure. Prairie Pipe Line pushed up from 139 

to 148, falling away at the close to 145. Other Standard Oil 

securities showing noteworthy movement were: Standard 

Oil of California, 280-284-276-278; Standard Oil of N. J., 

403-401 99 and Vacuum Oil, 199-210-199-200. 
Outside quotations will be found on page 2159. 
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OCCUPYING TWO PA GES. 
For record of sales during the week of stocks usually inactive, see preceding page. 






















































































STOCKS—HIGHEST AND LOWEST SALE PRICES. Sates of STOCKS Range Since Jan. 1 Range for Prevtous 
the NEW YORK STOCK On basis of 100 share lots. Year 1914. 
Monday Tuesday Wednesday | Thursday Friday Week EXCHANGE — - 
June 19 June 21 June 22 June 23 June 24 June 25 Shares Lowest Highest. Lowest. Highest. 
Railroads 
100!g 1001g| 10014 101 10012 1011g} 100% 1013; 100!g 10012) 100t4 101 6,100 — Ngai Santa Fe..| 921, Feb 24) 105 Apr 19 891g July; 100% Jan 
*10012 101 |*10014 10153} 101 10114) 100% 101 |*10012 101 |*10012 1007, ae El See eepereiets 96 Jan 5| 101%gJunel7|| 7961g Dec | 101% June 
*106 110 |*103lg 109 |*10512 109 (|*10514 111 |*105%4 111 |*104 107 | _____- Atenas east’ Line RR... .- 98 Mar 1/ 11312 Apr 30|| §99!g Dec | 126 Jan 
747g 747g| 7433 75 75 7714; 76%, 78le| 763g 781s! 765g 7714] 26,150 me eer | ee 63% Feb 25| 797g Apr 19 67 Dec 98% Jan 
*693, 7114; 697, 697| 70 70%; 70% 717%! 70% 714) 71 71%; 3,825) Do Pile hthedassones 67 Feb 23| 734 Jan 20 69 Dec 83%, Jan 
*88le 89 89 8914; 89 893g 883%, 8914; 884 88ls| B8le 88le} 2,310 preditpn ae ¥; See 841g Jan 6| 93 Apr 21 79 July| 9444 Mar 
*16214 153 152% 153 1491g 15234) 1473, 15019) 14512 14814) 1461, 14712) 56,653)Canadian Pacific_........... 14512 June24| 174 Apr 19|| 153 Dec | 220', Feb 
*250 325 |*250 325 |*250 325 |*250 325 |*250 325 |*250 300 | -...--. Centra! of New Jersey.......| 300 May 8| 325 Jan 22|| 300 July| 310 Jan 
385g 385g) 377g 3812} 3812 40 395g 4014) 38% 39 38% 39 7,200|Chesapeake & Ohio_.._.-..-.- 377g June21| 49%,Apr 19 40 Dec 68 Jan 
*11 113g} lig Alig) lly 115g) 11% 117%) 11% 12 12 12 3,700 —— — ES ye 1044 Jan 4| 14lg Apr 19 9ig July} 15% June 
f *2814 295g *28lg 2934| 291g 2912) 295g 30!e} 30 313g} 30% 31 Ss a) | 6llCU6A eee 25's Mayl4| 365g Apr 19 25 July| 4ilg June 
9014 9012} 90 9034; 90lg 917s! 91 925g; 90!g QDilg| DBOlg OOlg! 7,560 Chicago ale & St Paul....- 83\4 Feb 24; 98'!4 Apr 19 84%, Dec | 107ig Feb 
126 126 126 126 (|*125 126 (#125 128 |*125l4 12614; 127 127 300; Do hs ccandinthacess 123 Feb 25) 130 Jan 22|| 126 Dec} 143 Feb 
*125 128 125lg 12512|*12512 127 125l!2 126 12514 125%|*125 127 985/|Chicago C North Western._.| 121 Mar 3) 132 Apr 15|| 122 Dec| 136% Feb 
*160 170 |*160 170 |*163 170 |*163 170 |*163 170 |*160 170 | __----. Do = SS eee ~ | $166 Feb 10|§175 Jan 30|| 170 Jan | 180 Jan 
171g 17%) 17ig 18 171g 18!¢;) 17% 19 17% 18 163g 1833| 29,500;Chic Rock Island & Pacific. . 157g May27| 38%3 Apr 15 33 June| 33 June 
*113 130 |*113 130 |*113 130 |*113 130 |*113 130 |*113 130 | -.---- —e aes Paul Mion & Om__|/§114 Apr 8/§114 Apr 8|| 125 May! 1314 July 
*125 150 |*125 150 |*125 150 |*125 150 |*125 150 |*125 150 | ..---. Milt cnrnsiveronckcdlsehhinns douel buakeosuasee 132 May! 132 May 
*30 3412} *31 341g) *31 3412) *31 3412) *30 3412; *30 Sl anen ae cleve cin Chic & St eae §21 Jan 18; 3412 Apr 19 22 July} 40 Jan 
*57 60 *577g 60 *57 60 *58 59 *58 59 *58 et stnnan IE cat a diekm ce nen aloe 53'\g Feb 17; 65 Apr 1 40 July! 70 Feb 
a ae oo wee base: CS aan. ao? adew  SeGel bees. aoue 10 Colorade & Southern. ee ---| 24 Marl5| 32 Apr 8] 20 Mar) 28! Jan 
*50 38655 eu Mee nce banal Mase weet see Sokal de ee cena ile Se 45 Jan 18; 6544Apr 5 * July} 62 Jan 
*35 45 *35 45 nh: MARES” Dhhet thes bee GAS ant aie eet ae Bs denen aecoss 37 Jan 18| 49lgApr 3 Dec 35 Mar 
*146 «#148 |*146 148 |*146 148 1477, 1477g| 1477g 14773|*146 148 200| Delaware & Hudson...-.-..-. 142 Jan 4) 153 Apri9 138% Dec | 1591, Feb 
*402 415 |*402 415 415 418 | 420 425 (*425 427 |*425 427 680| Delaware Lack & Western...| 399’, Jan 6) 429%, Apr 10)| 388 Jan | 406% June 
*6 8 *6 71g| *5 7 *5 8 *6§ 9 *6 ee Denver & Rio Grande---.--... 4 Jan 7 914 Apr 20 4 July) 1914 Jan 
*11 14 *11 14 *10 14 *11 13 *10 14 ep Rs Dn iidbtan bl wenewede 62g Jan 184 Apr 19 8 July) 3i'g Feb 
26 2614; 261g 2612) 26 2712| 265g 2734) 261g 27 SO Re Saab kbd ntbedé cascduss 19%, Feb 24 30 Apr 19 201g July| 32!g Jan 
: 405g 41 41 41 40\g 41%| 41 421g, 405g 4153) 40% 41 6,400| Do ist preferred_......- 324 Feb 24) 46% Apr 19 32 July| 49% Jan 
*31 35 *30% 35 §31 31 34%, 3434) *31 3434| *31lg 34le 110| Do 2d preferred......... 27 Feb 25| 3714 Apr 19 2614 July| 404 Jan 
f *11712 11812) 11712 11812| 118l2 119 11812 119 118 11814) 11814 11814; 2,700|\Great Northern pref. .......- 112% Jan 2) 122% Apr 19|| 1115s Dec | 134% Feb 
s 37 3733, 36 3714; 3612 3714; 36 367g, 35 3633, 347g 355g! 13,845) Iron Ore properties........ 2544Jan 2| 413, Apr 13 22!gJuly| 39s n 
" *106 109 108 108 108 108 |*106 109 10678 1067s/*106 107 200|{linois Central_........ ... 102'g Marl!) 113 Apr 19|| 103!1g Dec | 115 Jan 
anne. nuedl dkbe. evel Saka. aba enak “ane Tee ee ee ee 900| Interboro Consol Corp pref...; 75%; June24) 761g Jume24!|__........|__-.-.-.-- 
2314 24 2334 243g, 233, 2433, 22% 24 2214 2314) 221g 22%) 56,100 Re cers vVtott} 0%gJan 16) 24% Apr 29 10% July| 16% J.o 
75 75l2| 753%, 7673! 767g 7773| 74le 7712) 75'4 76%) 755g 757, 31,250 | SERENE STS Se. 49 Jan 19} 77% June22 50 Dec 65%, Juve 
*253g 2534) 25lg 2534) 25%, 2534) 25% 26 24% 2512) 25 25%4| 3,500 Shane City Southern... .. 205g Feb 24; 2953 May 6 204 July| 28leJay 
*59\, 60 *5914 60 *5914 60 591g 5914) *573g 59 59 59 Ee SR se ceoanedaswacd 54% Feb 24; 60l2 Apr 20 49's Dec 62 Jen 
*7 9 *7 9 *7 9 *7 9 *7 9 *7 fy BSE Lake Erie & Western....-..-- & Jan 4A 95g Apr 21 51g July 9 Jaa 
| le ee ee ee BR oe ee eee ee i ew eS ci ccéesshooobes 19 May27| 23%, Apr 22}| 17 Apr); 21!2Jae 
14412 14419) 144 145 143% 145 145 146 14412 14534\714212 143 9,824|Lehigh Valley.............. 12914 Feb 24) 14612 Apr 19|| 118 July| 15614 Ja» 
*34 37 *33 36 *33 36 *34 37 *33 38 *33 aS dane oh RY I, Fe in cmoweeh 30 Jan 11| 39 Jan 20 28 Jan 36 Fe» 
*116lg 12019|*116!2g 121 11712 11712|*11612 120 |*1161!2 120 |*11612g 12112 100| Louisville & Nashville_....-.- 110 Mar 1) 125l¢Apr 20)| 125 Dec)| 141% Jan 
*125 129 |*125 127 12514 12514/§127 127 |*125 129 125 125 375|Manhattan Elevated._...... 125 June25| 129 Apr 23|| 128 Jan | 133 Feb 
{ *12!2 1419) *125g 1419) *125g 1414 15 16% 16 167 15 1512} 1,850 ae aia & St Louis 101g Jan 11 1933 Feb 15 9'g July; 164 Jan 
\ *31 43 *3lle 43 *3lle 43 40 41 41 43 41 41 See ae | Be atbinsocce 25 Jan 18| 49 Feb 15 271g June| 351g Jan 
*115 116 |*115 116 11614 117 | 116 1161g/*115 11712|*115 117 500 om - st . Pa 8 S Marie 106 Jan 4)! 122lgApr 19|| 101 Dec| 137 Feb 
123 127 |*123 127 #|*123 125 \*122 125 |*122 125 |*120 125 fi. x ®ve 123 June 8) 132 Apr 19|| 130 June| 145 Feb 
*11 12 *11 12 *1lllg 12 11% 12 ll!g 115g 10!2g 11 3,300 Missour!. a & Texas... .. 77g Jan 4 154 Apr 19 8'g Dec 24 Jan 
*30 31 *29 31 30 30 | 30 30 *28 30 28 2814 . + 2 eee 26 Jan 4) 40 Apr 5 26 Dec 60 Jan 
107g 114g} 10% Illlg| 10% 1133) 10% 11 10% 10% 7% 610%; 36,915|Missour! Pacific..........-.-. 6%3Jan 8 184 Apr 19 7 Dee 30 Jan 
> ae eee ee eo: 6 ee er acs OO Pekace * EE | caneu Nat Rys of Mexico Ist pref..| 19 Mayl2) 23 Jan 5|} 30 Jan 34 Feb 
* ___ slg] §6 6 *5 6lp) *5 Glo} *5lg Glo) *5lg Gilg 75| Do 2d preferred._....... 4% Jan 23 7!2 June 4 5 Dec 14 Jan 
871g 883g} 883, S88l2} S88lg 90is) 89g 905s) S88lg 8912) 88% 89 19,835|N Y Central & Hudson River_| 8l!g Mar i; 92% Jan 22 77 July| 965 Jan 
63 6314; 6214 64 63 66% 647% 67 64 6412| 641g 6514; 9,100/\N Y N H & Hartford....-..-- 43 Feb 25| 714 Apr 21 4953 July; 78 Jan 
2814 2814) *28 29 2834 305s) 2912 3033) 291g 2912) *281g 30 4,500|N Y Ontario & Western__.... 21%Jan 6; 35 Apr 20 18% Dec 3153 Jan 
eo ee ae ee hae *15 20 *15 Bert Norfolk Southern........... 1519 May 5| 25 Feb 15 251g July; 43 Jan 
*103 104 10314 104 |*103 104 /|*103!2 10412; 103 103 10312 10312 498|Norfolk & Western........- 99igJan 4) 1061g Apr 19 9612 Dec | 105% July 
Se ee ee a sl OE ee Pr dee ts geo See Do adjustment preferred.| 85 Jan 27; 90 Junel5|| 85 Jan 90 Apr 
10614 10614) 10614 1067s} 106% 10712) 10714 107% 1064 107 10612 106%; 5,100)Northern Pacific. ..........-. 991g Feb 24| 11253 Apr 19 9653 Dec | 11812 Feb 
10612 10634) 10614 10634; 10653 107 10653 107 | 106 10612) 10614 106%) 15,580) Pennsylvania... -..........-. 1035g Feb 24) 1113g Apr 21|| 19212 Dec | 11512 Jan 
Ge ate Seeds OE reses | Oe *6214 6712) *64 OPO duaceu — Cin Chic & St Louis...| 65 Mayl7| 72 Jan 18 641g July; 91 Feb 
90 99 GO 90 j*.... O6ig/*.... O91 /*..-- 92 [*_... Oi 200 RR TES 90 Junel9; 98igJune 5|| 95 June} 101 Mar 
14414 1441e| 143% 1453g| 143% 1457s) 14512 14712) 145g 14714) 14614 14712/137,100 Reading iki Udelsitamiidiibme nada vt ad 157!g Apr 19|| 137 July) 172% Jan 
*81 88 | *805g 8712) *85 8712) *85 8712) *85 8712 ee ee eo let proverred...........<... Mar 8| 90 Junel2|| 87 July| 89% June 
*81 8412) *80lg 84l2) *82 S83l2| *81 S842) *81 84l2| *80 84 | -.-.--. 2d preferred __........-...-. $0 Feb 23) 86!2 Apr 19|| 280 Dec| 93 Jan 
33 38 *lg lg 3g 33 #14 1g #14 lg *1, Ip 200) Rock —_ Company......- 33 May25 lig Apr 9 53 Dec | 1653 Jan 
#14 1g ly 3 *l, 1g *14 Ig 3 3g *ly Ip 600; Do | RR ee 14 June21 2lg Apr 9 1 Dec 25 Jan 
41g 419) *419 43;| *41g 43 4% 5 5 63 6 7 11,200/St Leute & San Francisco-.._. 1% Mar22 7 June25 2 Apr 5%, Jan 
*8 12 8 11 *8 12 *8 12 11 121g} 11 12 1,150 _ lst preferred 914 May 7) 121g Junez4 8 May| 17!2 Jan 
573 57g 6 6 6 6 6ig 5g 6ig 7% 71g =7%4| =7,850 2d preferred 3 Jan 18 8 Mar3l 214 Dec 9% Jan 
®_.___ 16lg/#___. 161g/*_... 161g) *14 161g} $14 1619] 14 16 | -..... St ‘Louls Southwestern 15 Feb 15) 19 Apr 23 17% July| 26% Jan 
*30 37 *30 37 *30 37 *30 37 *30 ete wee, val . Bd cnade tens 33 Mar24; 37 Jan 21 36 July| 65's Jan 
*13% 1419) 1414 1414) 1414 147%| *14% 15 141g 1453) 14% 14%) 1,900 we Alr Line... -| LlyJan 4) 17 Apr 21 10144 Dec | 22% Feb 
351g 35l2} 35% 3534) 35l2 37 351g 351g) *34 36 36 36 Fe ae .| 82 Feb 25; 42 Apr 10 45%, Jan 58 Feb 
8733 &753| 873g 8914) 885g 893s! 88% 897%! 875g 88%) 873, 8853) 20,470|\Southern Pacific Co........- 814 Feb 5| 95 Apr2l1|} 81 Dec; 991g Jan 
enas amesl aeeo secol See. See. Jenene BOE th 5455 conch sean aur 162| Certificates (when issued)..| 94% Feb 20) 10614, Apr 19|| 92% Dec | 10612 Jun 
*1614, #18 1614 1619| 161g 1612) 1614 1634; 16% 1614; 1614 1614; 2,262|)Southern Railway .....-.... 12% Feb 24; 19%,Apr 9 14 Dec 2814 Feb 
*5014 52 *50 52 52 52 *50 523s| *50 5219) *50 5212 139} Do Pe titeaceettbbdouws 43 Feb 25| 63 Jan 26 58 Dec 854 Feb 
15 15 | *15 154) 15 15 | *14tg 151g) *14 1512} 14 14 400|Texas & Pacific. ............ 11 Jan 11; 17% Apri19)| 11g Dec 17% Apr 
53 5312} 54 551g} 53lg 5435) 53%, 54 525g 5312} 52tg 5212} 10,250/Third Avenue (N Y)-----... 35 Jan 2) 58 Apri5)) 33 July| 45% Jan 
i Ot cst east ae *llg 3 *llg 3 od, mh ee Toledo r 1 pes & Western... 1 Jan 6 Zig Mar31| 2 Dec; 12% Jan 
*7 oh Boge 7 7 *7 834 7 7 *7 Ole . & RY ewes ower 51g May25 9%g Jan 23) 4% Dec| 23 Jan 
*9412 9612! *9412 96 | *94le 9612] 945g 9453i *94%3 96 | *943g D5le 100| Twin city, Rapid Transit_...| 9453 June23) 100 Apr 19|| 94% July| 10812 Jan 
12712 127%, 126% 12812, 128 1291g, 12814 12912, 127) 12814, 12712 12814) 47,400 — = eR ETS: 115% Jan 2! 1345gApr 19|' 112 July!) 164% Jan 
803, 80% 807g 813g) 807% 807%| 8034 807%) 80% 81 8012 S8Ole| 1,300 Ui bacicndugiboauat 279 Marl) 82 Junel2| _ 77'2 Dec Feb 
*17\4 #18 *1714 +18 17 1744) *16!g 18 16 1612) *16 17%4 700 United Ronwaye Investment_ 8 Jan 5| 21 Apr 26 712g Dec 23% Feb 
*32 34 | 32 3212} 31 31%; 3illg 3illg) *31 33 31 31 oO“ xk SF . Reese eee 2144 Marl5| 404 Apr 26 22 July) 49% Mar 
Igy) ao. & eg] gig] lg lg Ig Sn WO entcntcchesuneosuce 1g May26; 214 Apr 30 IgJuly| 453 Jan 
ly 14 33 3g ly 3g 4 ly *l4 a “Ey Bb: 14 May29 612 Apr 29 1% Dec| 13 Jan 
*23 2519) 25 25 *24%, 2512) 26 26 *23 26 24 24 600| Western Maryland_........-. 94 Jan 4| 267, Apr 13 10% Dec 35 Jan 
*17 219! *1%, 2 *1lg 2Qle} *1% le) *1% Qig) *1% ig) ...... Wheeling & Lake Erie....... 1%Jan 6 3% Jan 18 212 July 63, Jan 
*7 12 7 7\g 7ig «= 7l2) =*6 9 71g «712 *6 8 600| Do Ist preferred... .-- 7 June21; 16 Jan 18 84 July) 21 Jan 
*2 3 *2 3 *2 3 *2%, 3le 23g «4=623g) #2 212 100; Do 2d preferred_......... 233 June24 6 Jan 18 3 Dec 11 Jan 
lh er 351g) *31 3514) *31 3512} *31 3512 50) Wisconsin Central _........-. 305g Feb 24; 397s Jan 21 29% July; 48 Feb 
Industrial & Miscellaneous 
37 3714) 37% 38 3712 381!2| 38 385g| 377g 3834) 3712 381s) 11,100/dAlaska Gold Mining.Par $10) $261gJan 7| $4012 Apr 22|| $1912gJuly| $28% May 
18 18 18 18%} 18 1812| 175g 173%; 173g 173) 171g 1712; 4,300) Allis-Chalmers Mfg v t c..... 7% Jan 12; 1953 May 1 6 July| 14% Feb 
52 52t4; 515g 52 *52 5312} 52 5212} 52 5312} 5214 5312} 2,500} Do _ preferred v t c...... 33 Feb 10) 5612 Apr 19 321g July; 49 Jan 
7453 751s3| 743, 7653} 7512 76!2| 74% 76l2| 733g 74%| 731g 7414) 37,650| Amalgamated Copper -.....- 505g Feb 24; 7912 Apr 22 48%, Dec 781g Feb 
*52 54 *50 54 *51 54 *51 54 51 5114) 52 52 300 —". Agricultural Chem.| 48 Jan 4/| 597% May 5 47% Jan 591g Mar 
941g 9412) *92 96 | *92 96 | *91 96 | *92 96 | *91 96 100 Wi idcicsutécecceses 90 Mar27| 95 June 4) 9014 Dec | 97g Jan 
50'g 50%) 50 513g) 50% 5135) 5O0lg 514) 48 5034; *48%, 50 6,500 snatenk Beet Sugar_......- 3314 Jan 6] 53% Junel4 19 July| 331, Dec 
847g 847g| 84 85 | *83 89 | *83 86 | *83 89 | *83 86 a. ee - Gl chen daenwncencs 83 Feb 1| 863, Mar22)| 66 May| 80 Deo 
*961, 103 *9614 103 *961, 103 *96l4 103 991g 99le| 1027, 103 500) Amer Brake Shoe & F.ctfs dep| 8714 Feb 25) 103 May 3 80 Apr 971, Feb 
*148le 15112|*148!2 150 |*14814 150 150 150 (|*150 157!2) 15712 15712 235| Do pref ctfs dep__...... 1321g Mar25| 1571eJune25 129t2 Jan | 146% Feb 
445g 451g) 44 457%| 45% 4673) 45 464) 43 45 43% 447s) 74,535 —= Ria kicicdsosneis 25 Feb 24) 475gJunel4|| 191, July) 35lg Jan 
*101 102 | 102 10214; 102 102 | 102 102 |*101 102 | 10012 101 1,000 Do | eee 9llgJan 5) 103’gJunel6|; 80 July! 96 Jan 
*55 55%) 551g 5614; 555g 5612} 55 561s) 53 55 527 53%) 7,300 amertenn Car & Foundry....| 40 Feb 23) 59\4 Apr 16|| 42% Dec| 53!, Feb 
#113 115 (#113 115 | 113 113 ([*113 115 |*113 11419/*113 11312 i Oe. 2 eae 111!'2 May25| 116 Apr 30 112 July) 118% July 
10434 1047%| 10434 105 | 10412 10412) 103!g 105 (710212 10314|*102!2 105 1,940 Ametioan ¢ a Products..... 82 Jan 20| 109 Junel2|| §82 Jan | §386!2 Mar 
#109 __..|*109 115 |*10914 115 | 10912 1091g|*109%g ____|*10914 115 eel See, Si ckaeddacencedat $105 Jan 7| 113 Jumnell||§102 Jan | 107 July 
#46 49 *45 49 47lg 48 *45 4 *45 48 *45 48 200 Amertoan “Cotton SOL 39 Jan 4| 54g Apr 26/| 32 July! 46l2g Feb 
*8G Q941o| *89  941c) *89 9412) *89 9412) *89 9412) 91 91 ., te SS, SEO eee 91 June25|; 98 Apr 22!| 935g June| 97% Mar 
673 7 7 7g 7g 712 7ig Tig) *67% Tig 7 7 2,200 annetenn "Hide & Leather... 4%, Feb 19 8 Apr 19 34 July 5l4 Feb 
337g 3414] 343g 343g) 341g 35 34%, 34g) 3314 34 33% 33%) 2,900} Do pref................ 19%Jan 65) 42!2Apr19|| 17 July| 25% Feb 
3012 30!2| 3012 31 30 30!) 293, 301g) 291g 291g) _._. -...| 2,900) American Ice Securities...... 205gsJan 4; 35 Apr 30|| 19% July| 32% Feb 
lies ae A Se ee. ke ee i 100 — A pape ntlicoadiit 74Jan 2| 14 Apr 19 7lg July! 1153 Jan 
291g 317%| 2912 2919] .... -.--| *29%4 33 2914 2914) *293g 2953 SOC, DO inc wtnscnce seas 24 Jan 5| 344 Apr i6|| 24 Dee| 31% Jan 
51 52 51% 5333) 53 65414) 5214 53%| 4912 52 501g 5lle|) 31,050 Aseortenn 1 pooner es Keocans 19 Mar 2; 68 April6|| 204 July| 37% Jan 
*95 97 | §96 96 97 97 97 9712) *97 98 | *96 98 wee. a eres 75 Mar 6) 100!g Apr 16}; 96 Jan | 102lg Mar 
*5lg 6 Blogs Blg Sig Ble 5g Ble) *5 6 5 5 700 er Malt Corporation... 3%, Apr 14 6%3 Apr 23 4 Dec 91, Jan 
*25 29 27 27 *25 28 *25lg 28 *25 28 26 26 200 BR a 2112 May27| 32! Mar3l 30 501g Jan 
*7714 80%4| *78 81 *77 80 | *79 81 i ee. eis Min Coe pi Smelters Sec pref B....| 78 Jan 19| 83% May 5 794 July| 85 Jan 
791g 79%) 7934 82%3} 80% 8214; 80lg 814; 78 80% 78% 795s| 37,210| Amer a & Refining...| 56 Jan 2) 8412 Junel4 5014 July| 71g Feb 
1073g 10733|*1051g 10734|*10612 10712} 10653 10653/*10512 107 | §10612-T06Ty ONG 0... . oo. cccccocceccs 100 Jan 4/ 108'g May 6|| 97lg Apr | 105 Jan 
*145 160 |*145 160 |*145 160 |*145 160 |*145 160 |*145 160 | --.-.--- American 8 Snuff Vébeagauctess 144 Jan 16| 165 Apr 22|| 148 Dec} 172 Jan 
#103 108 |*103 108 |*103 108 |*103 108 |*103 108 |*103 108 | -.-.-.- pref (new) 103 Jan 19) 10612 Apr 26 99% Jan | 106% July 
37 38 38 4253) 3914 4312! 401g 41 *39 40 381g 38%; 19,750 me Steel Foundry (new)...| 24's Mar 5| 431» June22 2712 July| 371, Feb 
10812 10812/*107 110 1085, 1085g/*108!2 110 1073g 108 |*107 110 600) American Anes Refining....| 99lg Feb 24) 11414 Apr 23 97 Mar) 100%, Jan 
#11419 115 |*1141g 115 | 11412 11412) 114g 11412) Ll4lg 114lg)*113 114% a, ee | PORE ee 109 Feb 65) 11514 Junel0|| 107% Mar| 115 Dee 
122% 12319|*122% 124 | 12312 124 | 123%4 123%) 123 1234) 123% 12353) 2,800|/ Amer Tdephone & Telegraph.| 116 Jan 4) 124%, Junel7|| 114 July| 124% Jan 
#225 227 | 22673 2267%| 226%, 226%,| 22614 22614) 22612 22612|*225 228 400|American Tobacco.........-. 2218 Mayl4;| 252!2 Apr 22|/| 215 Apr! 256 Ma 
#10512 107 | 106 106 | 1067 106%| 10612 106!2/*106 10712\*106 107 425| Preferred, new............ 1034 Jan 4| 109 May 6)! 101%Jan | 109 Jun 
27 30le| *27 30 | *28 3033) *27 31 | *26 © 3012) *25 ~ 30l2) -..--- American Woolen. -..-.......-. 15% Mar 6| 32% May 3/| 12 July| 20% Jan 
87 88 893, 897%:| *88  89l2| §87 87 | *86 89 | *85 88 ee ee eee. 7714 Feb 27; 90leJunel6'| 721s Mar! 88 Jan 
* Bid and asked prices; no sales on thisday. t Ex-rights. § Less than 100 shares. a Ex-div. and rights. 0% New stock. ¢ Certificates of deposit. d Quoted 


dollars per share. ¢ First installment paid. z Ex-dividend. s Full paid 
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For record of sales during the week of stocks usually inactive, see second pag preceding. 

































































































for Prevtous 
0. STOCKS Range Stnce Jan. 1. 
STOCKS—HIGHEST AND LOWEST SALE PRICES. = 4 NEW YORK ST On basis of 100 share lots. Year 1914 
”, Thursda Friday W eek , Highest. 
Se | meee | Sere | Jee’ | Seo eee ee | tnares Lowest to 
une es 
7y| 3514 38 | 35% 35%| 46,525 éaneenin Sabeer ~* ef $25 $264 Feb 24 y * oe 
1 ® D pe 
36 «3614 36 a oe 2 oo 2 oa a2 654 6734/129,100|Baldwin Locomotive__...___ + jo 7 be 9| 105% Junelo 
G31. 10312] 101% 101al*10ite 108 | 1021 102%*102 107 {#102 * 107 / Be cacss2--- Par $20! $tgFeb 5| $2 Apr 17 
se tls tr e's est Ris iene 7 Ue stra ts es Pane BP et -~ --b. ning --- 464 Jan 2| 172% June21 
2 2 4 3 “| 166 170 | 168 te Ee en ene ee eee 2} 1201g Junel2 
et a Ty rr tg Py dP ae Po ; Sat ae sia. san 5] tae ame ba 
*115 119 |*115 118 onan. tan 2 #125 130 |*126 130 |*126 130 | _..... on . on ey wee 4', Marl2 7g May 1 
*125 127 |*126 130 12 61 +5 6le *5 61 *5 | ers Brunswick erm Par 310 $591 May15 $797% June 4 
BSle 69 °| G7lz GOIe| 67% 69% G7% O82] GStz 72°| 70% 731,| 14,200\dButte & Superior Cop. otfs..| 124Apr 1| 21% Feb + 
Tats 15 | #14 15°] 15° 15] ody 15'| lag i4tel 149 — oa cen] 35 June | 64% Feb & 
: : 37) 38 | °85 89 | (400) OO Pe. t 834 Apr 16 
“70 «79: | #70 «79 |*78 70 | #70 79.|*70 79 “saa, “aae| Be830 Case (J 1) Threah M pf tr otta.| 74 2 Fab 20 yo oe 
( lo 391g 4012 zy Sent eee ee ee 104 Jan 27 
cian” aaa | toe 104" |¢108 * 104 10318 104% the By i Be aChino Genser. har "32% ee 40% Apr a 
4 46 | 4513 4558) 45 xy banat 6 Fuel & iron. 21% Jan 4| 361g Apr 
451g 4534) 4512 46 451g 46 33,1 31 32 31 33 7,300|\Colorado Fuel & Iron...._._. 31% Apr 30 
35 128 "| 1255 125%) 125% 125%_|*128 128 {#12512 127 "| 12612 126t2| '400|Consolidated Gae (N'Y 222. St aen Si "Gee paeae 
Mer | = 125% ty ‘on 6912 *67 «69 68 68 68 os es Se aan Can..-.-....-.. 88! Jan §| 190 Junel7| 
6 1p| * 9912) *97 S| oy Annifeeee Sian Waals tee-os" 17 June 4| 
"* 105 at Bie 15 Tt, 15 Isis 145s 15'| 145 Ly 5.000 Corn Producia Refining -.... P Ee 2 81 Apr 19| 
15 8 8 5 ‘ 3, 9 7934 Bf FO BO BE ow we . 3, May24 
en ny 39% 51a, 301g 3150 30% 307. oat, 30 29%, 30 | 16, 708 — — of America-.-.- | May10 . 4 May2 4 
29%, 3014 ; * *87 90 200; Do pref._..-.-.-.-.-... 4 5 Junels) 
*89 «91 | *88 90. *89 91 88% 887s . os 85% 89 3,500|Cuban-American Sugar___ eo} feeaas 10% Sunell| 
lh A ae *101  ....|*101 103 |*102 -._.| ../_.. Pg ener enneges 86 Apr §| 90! Apr 30| 91% Jan Feb 
“208 ~~ (9201... - 198 97% OG% ~~" "| #897, 904) 90l4 9014 200) Deere rittes Corp ile Mar 2 2812 Junel9 11 July) 20'g Meb 
*89% 91 | *89% 90%) *897% 271s| 267 27%; 2614 271g] 26% 2714) 55,005) Distillers’ Securities . eo t$16 June25) $1712 June24\| =| 
se | il aa acl “as we | SRE HG] EP) aie Rae eyes ea aa te aac aaa 
“38 #%@8 | 30 82t2| 32 Bd4ie| 35 95 | 3414 3414) *24 34 65 Junel2)| 285, Dee an 
S Sool arm 801 90a. 20'| oo oo | 40° 801004. os | 1086] De (> SORES 165 jan'38| 218 June 3\| 160 Apr | 180 Jan 
e210 218 e210" 218 |e210 218 |gzi7% 217%l*210 218 oF OS an ennne 106 Mar }/ 110 June 8 10712 Feb | 110, June 
. 1 11012|*107 1102 Py “erate (i dn te 138 Mar 3| 175 Junell 2 
*107 11012/*107 11012|*107 11012|*107 17219| 16812 17112 170 171 | 8,934|General Electrie.__........_. June 4\| 37%Jan| 99 May 
‘ Sl2 2 82 Jan 2| 157 June 
*171 17312) 17214 174 | 171'g 172%) 171 Hs, 151! 153%| 1512 153 5,800/General Motors vot tr etfs__ _- 105% Apr 13|| 70 July Feb 
+ ti th - sate 7 oe 102 102% 10214 102%, 10214 10212 shoes ne ooh otis. Sant see : eeu ae 9 10% Jan 28% Apr 
*10 ROT, lo 521 5llg 7g| 35, Goodrich Co (B F)......... 103 Junel6 797% Jan 
51% 527%) 502 4 --| 95 Jan 14 
515g 52 51 52%) 524 53g *101 102 |*101 102 300); Do pref.............. 7le Junel2| $4012 July $5712 Apr 
102 102 |*101 102 | 102 = — “a 6253 631g) 6253 6 11,400|\@Guggenheim Explor_Par $25 tree alten June 4|| 109% July §122%s Meb 
ely | 110 110. |eat7a5 120 ‘|*118" 120. [+119 Mita] 304 31 | 10,200/élnepiration Gon Cop_Par $20| $16% Jan 2 $35% Apr 26, #144 July fren goer 
rT 1 301 Ig 4 , une 4 u 
Bllg 31%| 315s 32's oa a R Bo 102° 1021 *____ 103 | 5,000|International Harvester of N J eit aaneasl i 117 Jan 20) 113% Jam | 118% July 
=--- 104 | 103% 10712 6 ite 114 |*11114 114 |*111%4 114 |*11144 114 | ....-.-| Do pref.. Harvester Gara. 55 Feb 20) 80 Apr10}| 82 Dee! 111% Jan 
litt, "ie | Gas’ te | can’ ve | an* 30.) 48a” FO | 908 70 | ---2-- International Harvester Corp. So ren) ee See te eee! ee duly 
*6 2 o| *9- 991o| *96 5 tekel->o4 Pet tebe hehehe EE 2 Apr 19 July 
*95 O02 95. 99t2 95 9012 4 9913 a 9%| *9 10, 200 International Paper__._..... e — A is Ase 19 Dee a1 Jan 
*9lg 2 : ‘ ol 35 *37l2 3812] *3712g 338l2 pref ——---......... > 88 Apr 26/| 80 Jan une 
te 4 $36" 36 485 35 eat 3a% *80 85 | *80 85 130 wager . Sod Galius skbeoudd iene 7. 109 hae 19|| 106 Meh 108% May 
*8 ° . *107 ---.|*107 ~-..| ------| | Do let pref ............ 99 Jan 18| 139 Mayl2|| 81 Jan 
$107) -|*107 8107. |*107 #129 140 |*128 140 | _----- Kresge Co (8 8)............ : 2) J 105 Meb 
= Feb 15! 110 Junel 
*129 140 |*129 140 |*130 140 3129 140 + ae. Sa napa ee .. -ertares rar 10514 26le Jul 40 Jan 
10 107 110 28 Jan 7| 50!g Junel5 2July 
*107. 110 |*107 110 |*107 110 307 1 45 45 44 4t 800| Lackawanna Steel _________. . 15| 106 Apr 13 85 July) 101 Feb 
ae ee Se Ss Se Ne lS Oe oe 250| Laclede Gas (St Louis 92% Jan a. fe is Z 1 Meb 
4 = onea 328° 7209 235 233 233 +220 225 |*22 $35 100 Liggett & Myers T pare: T1a% Jan 3 119% Jen 21|| 111% Jan te cele 
*2 . ‘ < “ *115 120 |*115 120 | ------|| DO pref................ 1 Jan 1! 26 
*115 120 |*115 120 |*115 120 115 120 ais ee: Bb Feo Loose-Wiles Biscuit tr co otis. A a idee dan 13/| 101 Apr| 105 Mob 
pt A . caste M4 oaBte 92 | *8814 92 | *88l4 92 380% 91 | ------ ne is a ee hep 60 Junel5|) 65 Marl! 4 Sm = oe my 
4 on es en ieee Be ee eee 1 184 Mar §|| 1 uly 
+165t2 180 |+165!2 180" |+168 180 "|*168 183"|2170 183 + Ae a eee i1%eJan 6] 118 Jan 19]| 120 Jam | 117% daly 
2 ” 1 2 +) ns es Se.) 
HG Hig edia Lira Lidte Aira gttr rmettts Llc Le Ht "Fi oa eas apedee 11] se Mer el Gh Jeu) sree 
re 88 | it Iii] 964 Ors] 203° 68 | *G5i2 O71 | 804” 67%| 2 ood theo | Te ree Bee & 1413 Dee | 15% Deo 
“Taig 4 43ig 4412 > 24s 3 3012 4112) 40 41 | 7,700 Maxwell Motor in it etfs... ieee 8 pe tits Dee “a Dee 
2 5 86lg} 8 , wailbe 5 
8612 86le 85 S0'8 24 stk tr etfs 18 Jan &# 44 May 
8634 871s 87 87le 87 8714 34 35 341g 3412 2,610 Do pref r -o-- 56 Mar 2 5llg June 69% Jan 
o44° 48 | 39° 30'| #35" 40 | #38 40 | #38 40 | #38. 40 400) Mag Deparsment Stores... Od’ ADI 27| £08l2 Maris O7ip June] 101% Feb 
R 97 Apr 26 4613 Jan 2 
oe 67 Jan 13| 94 Abr 26|| 67 May| 87. Feb 
Tals 74%) 74% 7614 $1744 Jan 6) $20!s Apr 26|| $161 Dee | 624% Feb 
a a SS Jan 4) 555,Apr 23); 41 627%, June 
oe erie eo cel te $e] Weve 
: 132 Jan 2 uly 
#10014 103 |*102 103 3 Hy ae 126 Feb 3/| 119% Jan | 128 June 
*118 120 /*118 120 68 Mar25| 801g Mar31||..........)/..... oceee 
*122%% 125 |*122%8 = 100!g Mar25| 106!g Apr 16}|/_......--..|. m---ee--- 
(he eins 7 9igJan 4) 1812 June23 9 July 4 Feb 
Ne) Td Bae + 79 Apr 1} 85 Apr22\| 80 June) 86% Mcb 
1612 1612} 17 17 44 Jan 4| 70% May 1|| 40 July Jap 
S & 641 65 104% Jan 4) 111 Junel0|| 105 Jan Feb 
ease 111" ey * 11055 $114, Feb 24| $167 Apr 27 $104 7, a = Sy = 
5 “eb 26; 100 Apr u 
14% 15 | 15 15i oa te 1 Apr 21|| 64g July| 79% Med 
mB be) a oo eager aon) Ae A) a tds 
$01 30 30 32%) 321g 3514) 34% 36% pS she ot | piarnia. Pacitic Telephone & Telegraph 261 Feb 11 ae ae ag BR ., Ard 135 Jan 
*31 34 | *31 34 | #3184 Pe, 116 | 115 115 |*11412 1161 100 People’s Gaa Lt & C (Chie)... 133s Mayle 24%, Apr 19|| 16 Deo| 28% Feb 
“HS 126 [*114 116 [114 136%! 22%, 2253| 22  22%3| 2212 22%| 2,390) eee Cont seonsecscess RisJan 4| 03 Feb 10|| 79 Dec| 93% Feb 
*22 89.23 ai2 a ge NP 4°|$92 92 | *92 94 9590) Oo | bref... -.-.-.....-. 3, Apr 30|| 26% Jan 
“92 931s 03's 92%) 93 Foal "ae a te 49 | 47% 48% il, $00) - “Bb Mery Oa wcsseccees 36 Marlo 102" Jan 25 97% Jan nm _ 
2 2 4) ae a ~ Ff oo.) lm elUlUlUr hl eer: 
#08 100 | *98 100 | +98 100 | 98's 9813] “08 100 | *98!2 100 | 100 \Publie Service Gorp of W322. ioe Ape isl ta? Seesttil tee Dhiie 
te 161 | 162 162 | 161i, 16114! 169 160 |*158 163 | | 540/Pullman Company........-- 4 Marl5| 4 Juneld % June) 2% Jan 
§162 162 +160 -_ 16 , 31 | a 3 | Ils 214] 23 219) 3, 100 Quicksilver Mining ewww eones &% Mar29 6'g Junel5 ll, June 4 Jan 
33g 333 3 3h oe 4 ai0 314 2Qle 3 | ° *2 33g) 1,100) Do _ pref................ 19 Mar 6 40 May ! 19% July 34% Feb 
a Sip Bai] aai2 33%| esa aait| 321, 32% #30. 33 | 1,400) Railway _Btoei Spring... .... 87 Mar 3| 95 Apeis|| 88 Decl 101 Feb 
#3214 34 B2t2 34% oan 91.1 #85 91/85 91 | *85 91 | eee $154 Jan 2) $26's Apr 26|| $15 Dec! $2219 Apr 
“Data 2Ate| “Qdip Bday] D4ly B45] 23% ity] 23l2 25%5| 23% 23%5| 11,750|4Ray Cons Copper. Pars 9 Feb 1| S4lgApr 16|| 18 Dee| 27. Jan 
24lg 242 oat + +4 son =? 30° 29 2914] 291g 2914) 3,925 we we Iron & Steel....... . pars 30/ 89 May25|| 75 Deo| 91% Mob 
291g 297% 914 ou" Pr . “ee 6 UO SL i mpeenaty 7 18 Jan 
-5z, ~7gu| 878 She] SIN 88 | ors 88 | 87 88 | ae 3 toon) eames Co (M).22222 22 oor | ginjan 301 18 Mey é|| s0Gaor| 41 Jan 
Sig 54) 5g ae | aa 1153 13 113, 11%| 1,60 Drof....-.-......... | seas 7| 20912 Feb 1|| 1701g July) 197% July 
SHHE a0. | oon ons -jeudote 130" p37 148 | 1974 138/198" 138") 400\Sean, Roopidk @ Ga.-222---|o1gi Maris) 20d ved )| 170% aes gees 
eer. o--- rhe ARE ‘ 22! 125ig/*120!4 125ig; -----.| DO _ pref................ . 
"Mat Ertl “Sale “SdGl gate eel at ep es 37 *| 351g 35te| "1.4001 Goes Shettield Bisel & ieee 77 | ee 
*34 aie P+ ta 36%) obtie 4 2 53 53 x 53le 5319! *53 54 | sant eo “wr Milling.-.....-... | = 8 eb 17; 73 Mar22) 5913 Dec 671, — 
*51 oin4 o 5 ‘s vit2 * BOTs 6< i 7 70 70 25 0 DN + owe cb oasbaecond | : 4 Cc 
*68 70 69% 697 "701 70. £997 301 "76 F376| ars 7815 37,500) "wr Coroaraton (The) | + ee ; san aer sé 4 — a May 
7634 77 76 914) 7919 § ; 34101 | 993, 993 S50) OO Sn scuan candions z: P ; Feb 
“sm 10012| 10012 100%2| 10012 10012) *90% 5 "378 33%| 37% 33°| 7, 600) ‘Tennessee vo a Od = | = thy Taste ape is 112 July 149% Men 
37%3 3785) 375 38l3|/ 38 | 49710 12710| 1267 1297|*124 128 00) Texas Company (The). ...... | 120 2 Jan 
“134 = “a .~ aa = | 2m yi +62 . 70 . a, 2 eres | Underwood Typewriter. ..--| oo oe Re <8 » 73\4 June in Ape 
*6 ds ‘U 4nd y | rs > Be RE a ieee 84} 

*08!4 103 | *9814 105 | +9814 vy Oe dee 2 te See 5te 5s} 300 Union Bag & Paver.....-... oie 3 sat Ae ; 130 daly Feb 
*5lg 8 4 z - . a, 24 «24 | 227% 26 | 50| Dl ckcsvencene cts é 2 Feb 
322% 26 :o aim ben 2 M3 43 | oda" 48 ca ee Fg menuncecmnenen 100 Juneio 105 Pep 1 20 June} 103% Feb 
*44 4101* 101 1o/$109! \*101 10419) 0} O _ Dret..--.....--..... : , 131g Jan 
100 100 *100 1041g}*100 swe 104 38100 4 + te | *13t2 15 | 100|U © Cam ire iron Pipe & Fdy_.._| J : aie a 2) “Suir oe 
#1312 15 3lg 15 tote 0 40 | *37 41 | #37. 45 200) Oo Dret....-- senses | is 314 Mar & 46 Jap 87 Mob 
*389 404] *37 «40 | *37 68 | 83 | 96: 33 | 63 «68 | .---.-| 8g ie oper: | 6244 Mayl5| 7314 Ma A 
BRE B/S. BB. 8). 8S pide | Me EM Bae) Oe 
58 58%; 5 5g oa"3 SU . @ B *39 895 110 PD. Mv cdéididndagasebts ‘ , Meb 
#02 9444) O41, 9444! #88 otie'* aii Socl as. seul 884 $0 40/0 § Realty & Improvement..| 35 Feb 11 eons ue tall Sunder 63 Meb 
‘ +4 "eit est "331 bts tote 64%) Sdle 62 | 525s 55 | 92,100) {wane peg be ays oleae 24 110" Apr 9|| 951g July tbe en 
G4'g 654) Gilg G5l2) G3l2 714| 10634 103!4| 1067s 1067 1,257) oO iat preferred........ se 674 Jan 
*107, a 2 "etn 107 Tait et y tte "301, G0%s| 59% 603/299, see se Steel. ...-.--..| ioe = i) iti Fam : 108% Des 112% Jan 
60's 6012) 50%, Gils O%s 61 95g 10935! 1992, 109!<| 1091, 1093; 3,000 adele ete eee June 
*10912 110 | 109%; 109%) 10912 1098, — 0 OTs "87% 65% 673 7 ,500|dUtah Copper... .._- ar $10) $48lgJan 6 7 Hy ed 7 oe nee 34%, Mob 
6712 6753| 67is $3 ~~ oat, 3333, 223,| 39 3352] 32 32 1900 Virginta-Carolina Chemioat-.. 4 pn ¢ 101 May 5 96 May) 1071g Meb 
S2lg 3212) 3253 ga - Dae a: oo” c Te 971 95% 973, bya MOOD Mine dhiddodbiind «--| 8 Feb 
#96 973 “96 97, | «(96% > 4671 S74] 66% 671 6Bte 65l2| 1,186] Western Onion Felecraph...-| 57 Jan | wee ae = ota bmn 7919 July 
Gils eis ore pi, ri : 100!e ble 9935; 9634 99lo) 994 101 |122, om 1G heb ae yt! Mig. At + veh 130 May 5|| 115% Jan | 12419 June 
97 : te eg an le10k 1¢ 20 128 127%, 1277; 00 8 -<- | 4 al Beg perd Breas: a 
#125 120 "tae tamel ta Gttel ade 13tte| 128 12912] 12819 129 2,109] Wilys-Overiand (The) --....| 7 = i3| I a depmesmrs! joer snares 

1291, 12914] 1: 30%) 1é 2) 4 . *102!2 105 |*102l2 10314 208 ee eet; wa~-enaa=-en-=| 96 Feb 13) 105 June22||...... July 
"Tea" Soatel dette doete| sOtle dmetel*ioste 108. 19108 108 |*103 105, 500) Woolworth (F W)- nnn nenne “| atk aoe 6| 120t2 Mayes|| 113% Jen" | 118% Bch 
7 ts #11812 120%2|*119%s 12019) * 1191s 12012 j2582-gene 
#11912 120!2|*11912 12012|*11912 1202 dollars per share. a Ex-stock 
prs share -ri ox-div. and rights. & New stock. d Quoted do! 
* Bid and asked prices; no saleson thisday. § Lessthan 100shares. {Ex-rights. aE v g 


dividend. 


z Ex-dividend. 
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Jan. 1909 the Exchange method of quoting bonds was changed, and prices are now ali—‘and inc-rest’’—ezcept for tncome and defaulted bonds. 




















































































































BONDS 5 Price W eek's 3 Range | BONDS 3 Price Week's 3 Range 
N. Y. STOCK EXCHANGE | 3 Friday Range or &|| Since N. ¥. STOCK EXCHANGE | § Friday Range or Since 
Week Ending June 25 S| June 25 Last Sale Jan. 1. Week Ending June 25. Ea| June 25 Last Sale Jan. 1. 
U. S. Government. Btd A sk| Low AHtgh| No.||\Low High = Burl & Q (Con.)— Bid Ask | Low High| No.|\Low -High 
O 8 2s consol registered_..419380'Q- 3) 96% 98 | 981g May'15|..-.|| 9814 99% ebraska eestamee 48_..1927|\m-N| 95% 96%) 957% 9573, 8) 95's 97 
U 8 28 consol coupon... 930\Q- Jj 97 -.---| 985g Feb '15|__.-|| 98 99 a Sauied. ~ubswuiedie 1927|\M-N| 95 <--.|} 95 Juno’l5!..--|| 95 95 
OU 8 8s registered... _.... k1918\Q- F| 100!4 -...|100!3 100!2| —1)|1001g 10153|] Southwestern Div 4s____- 1921|M- §| 99!2 -.../ 99's June’l5|....|| 99! 9918 
U 8 3s coupon -.........- £1918|Q- F} 100'4 ~---|/1013% May’15|----||100!2 102 General 4s_............. 1958 8| 91% 92 | 91's 91%) 21) 89 92% 
U 8 46 registered... ......- 1sas Q-8| 109 ~...|10¥l2 Apr "15)..--||L09!2 110 |] Chic & E Il ref & imp 48 g_.1955|\J - 3) 26 Sale| 25 26 7|| 201g 29 
O & 4s coupon _..._....... 5\Q- | 110l2 ----}111 111 2||L10lg L111, lst consol gold 6s_....___ 934/A-0) 9° 99 | 99 Jume’l5)----|| 91 103 
U 8 Pan Canal 10-30-yr 28. 41930 @-3| OF <scc + pT gt means | Maer aera General consol Ist 5s.____ 1937|\M-™| 67 Sale| 67 71 4|| 51lg 75 
U 8 P.inCanal 10-30-yr 28_.1938|Q-N| ---- ---- SF May Miccutecus si. pag gtecae es SENTING DN  cctu dees 71 June’ld|....|| 524g 71 
U 8 Panama Canal 36 g__..1961|Q-M/| 100!z2 ----/|101 10112 5|| 10084 102 6a_...1942}% -a| ---- 90 | 97% Feb °13|...-||.... ---- 
U 8 Philippine Island 43_1914-34/Q -F| ---. 100 {100 Feb ‘15|..--||100 1060 Chie & In nd 03 Ry ist 6e._.1936|3 - J) ---- 25 | 271g July’l4|--_-||---- -... 
Chic Great West Ist 4s_____ 1959|M- | 6 6712) 67 67%| 33)| 67 73% 
Fereian Gevernment Chic Ind & Loutsy—Ref 68.1947|J - 3) ---- 117 [114 May'l5|.---||113 117 
Argentine—Internal 5s of 1909__|mM- 8|t 90 94 | 93 93 1| 80 99% Refunding < ee ee 1947\J - g| ---- 101 [101 June’l5|-.--||101 101 
Chinese (Hukuang Ry)—65s of ‘11/9 -D/|t---- 74%4| 88 July’14)----||/..-. .... Refunding 4s Series C____1917|J - J) ---- ---- 9553 Apr ‘11)..-.||-... -.-- 
! Cuba— External debt 53 of 1904_|M- §| 96! Sale | 96! 9612) 21|| 9Big Y7I2g Ind.& Louisv tet gu 48__.1956|3 - J| ---- ---- eg ee eee 
Exter dit 5s of '14 ser A___1949)F-A| 92% Sale | 9214 92%4| 30|| 90l4 94 Chic Ind & Sou 50-year 48__.1956|J - 3) ---- ---- 00lg Aug °12)..--||/.... ---- 
External luan 4343... .___ 1949\F-a| 83 84 | 85 May"l5|-- 5 85l2]] Chic L 8 & East ist 434s_...1969|3 -D| ---- ---- 104 Deo ‘1l|----/|-... -.. 
Japanese Govt—E£ loan 4498 1925| - alt 75%3 80 | 75 75 16\| 737g 8412 }]] Chicago Milwaukee & St Paul— 
Second series 44¢s_______ 1925|) - 3|t 74!2 Sale| 7412 751g 8}|| 74 82 Gen'l gold 4s Series A____21989|3 - J); 89  89%4| S9ls 90 50|| 88 92 
Do do ‘German stamp’.| ___.|t 74 Sale| 737% 74%3\ 25)| 7344 79% Registered___..._____ €1989'Q- J) ---- 89 | 89!2 Apr '15|).-..|| 891g 891g 
Sterling loan 4s_________1931|§ - J|t---- 72% | 78% Jume’l4/....|/-... 2. Gen & ref Ser A 48__.-a2014,A-0|} 892 Sale; 8912 915s 11)| 88ig 92% 
Mexico—Exter loan £ 53 of 1899\«y- J)t---- 82 | 79% Apr ‘I4)/-..-))--.. 22. Gen ref conv ser b §8___a@2014\F- A| 103i2g Sale|103!2 10414) 287/|100'g LO4l2 
Gold debt 4s of 1904____- 1954)) - O)*---- 85 | 65 July’l4)-..-/|/.... .... Gen’! gold 334s Ser B__..€1989|J - J) 78 7812) 77!2 June’l5|..--|| 77!2 80% 
Prov of Alberta—deb 4'43__1924|P - A|t---- 96 | 95l2 Jam ‘15/..--|| 951g 952 General 43}¢s Ser C__.... €1989\J - J) 10012 Sale|/100!2 10012} 22|| 993g 101!2 
Tokyo City—5s loan of 1912....|M- $|t---- 79!2| 80 May’l5|----|| 78 82 25-year deben 44......__ 1934\J3 - 3} 87 Sale| 87 88 26|| 87 9014 
tThese are prices on the basts of |$510£ Convertible 448........ 1 3-D| 96!2 Sale| 9612 9719\ 148)| 931g 99l2 
Chic & L Sup Div g 5s_._.1921|3 - 3) 101% ----|102!2 Feb '15| 82)/10212 10212 
State and City Securities. Chic & Mo Riv Div 5¢__._1926\3 - J} 103% 10453 10453 May'l5|..--||103% 104%, 
@ ¥ Clty--4e........... 1 m- 8) 987% Gsale) 9875 9912; 58)! 987 10012 Chic & P W let g 58______ 1921/8 - J} 10212 103 [10212 102%) 21)\101% _ 
44s Corporate stock.__.1964|M- | 99 Sale) 99 9912} 30)| 99 10053 CM & Puget Sd lat gu 49.1949\5 - J| 87's 89 | 83% 90 11|| 88 
i 4s Corporate stock__._1963)M- 8) 103 10353 10312 103% 5||10312 10534 & Grt Sou gold 68.__1916|9 - J| 100%3 ~.--| 100% May’'15)---- || 10G1% 100% 
4% Corporate stock.___. 1959/M-N) 95 Sale| 95 Y¥5lze 6|| 947g 973, Dubuque Div Ist sf 6s_..1920|/J - 3) lUGl, ----|106% 106% 3)|\106 107% 
\| 4% Corporate stock... .. 1958|M-™| 95°3 Sale| 95% 95%) 1) 95 97 hy -t. Sou assum g 68..1924,3 - J) 109 ----/110 June’ld)--.. - ---- 
4% Corporate stock. .._. 1957\M-N| %5%s Sale) 95 95%) 3) 95 97 La Crosse & D Ist 5s__... 1919|3 - g| 102's ~~. |102!g June’!15|.---||1021g 1021g 
tl 4% Corporate stock... 1956|M-N| ---- 9514) 95 June’ldS ---;| 95 O74 Wis & Minn Div g 5s__..- 1921\J - §| 102!3 103%44)102 May’l5).---||101% 1u2 
| | SA 7\M-N) 103 = Sale| 103 10353} 3/|103 10534 Wis Vall Div Ist 68.___._ 1920\3 - 3} 10614 _...|107 Feb ‘15|..-.||107 107 
Wee Oe co ae 17\M-WN) !Ul!g Sale|1l0itg 1O1', 1||100% 101% Mil & No Ist ext 4446__..1934/3 -D| 99 ----| 99 May’l5|----|| 99 100% 
4456 % Corporate stock ...1957/\M-N| 103 106 |103!z 10312} —1||1031g 105ig Cons extended 4448....1934,9 -D| 99 «---| 100% Mar’l5|-.--||100% LOO!2 
sa Assessment bonds. .1917/M-N| 100% 100%|/101 May'l5)----|/1001g 101 |] Chile & Nor West Ext 481886-1926|/F - A) ---- ---- 9414 May'15|----|| 921g 9444 
% Corporate stock...1954/M-N| ---- 87%) 89 June'l5)----|| 84 89 istered _...... F-A\ o--- --+| 9493 July'14)-.--)|.... - -. 
‘ } N 7 State—4s............ 1961/M- 8) 1001, 1005s)1003g 10053; 4)| 997% 10135 General gold 3}48...._..- 1987|M-N| 80's 81 | 801, June’ 15|_.-.|| 78% 82 
Canal Improvement 48...1961\3 - J) 101 ----| 100% June’15|---. || 99% 101!2 Registered .......... 91987\Q- F| *77!2 -.--| 78!2 Jan '14|--..||-._. -..- 
Canal Improvement 48._.1962/3 - J) 101. ~.~./100!g June’15|----)|100 10012 caine ddl ie 1987|M-"| 93's Sale| 93! 94 33|| BOI 94% 
Canal Improvement 48__.1960|J - 3) 997s -.--|100!g Apr "15)- 9953 100!2 Stamped 49._......... 1987|M-N| 92 ...-.| 94 9412 2| 89 4! 
Canal Improvement 4 543.1964) 9 - J) 109!2 10953) 100% — 109% 3 108'4 110 Genera! 5s stamped. _.-_- 1987|M- | 11012 111%|112 Jume’l5|.---||109 L14t2 
Canal Improvement 4144_1965|J - J| 1044 1042/1041, June’15)----|/1041g 1043, || Sinking fund 6¢_...1879-1929|A-0| 108 ----/103 103 | 5/108 10013 
Highway Improv’t 4348. _1963|M- $| 10914 1095| 10953 June’15)----|/108 109% Registered __..... 1879-1929|A-0) ---- ---- 10512 Dee *13/--..)|-.-. -... 
Highway Improv’t 4'(s__1965|M- S| 10414 10412) 10412 10412 1|| 10445 10412 Binking fund 5e._..- 1879-1929|A - ©} 10353 -.._| 103%, June 1 | eh 103% 
Virginia funded debt 2-3¢_..1991\J + 3) ---- ---- B4e July’ 14) --.- || --=-- ==> Registered ....... 1879-1929|A- ©) 103!2 ...-|102 Oct *18)-- « ee 
60 deferred Brown Bros ctfa__.|_. _.| 60°53 Sale| 597%, 65 | 333| 562 6lle Debenture 6e........... 1921;\A-O| 1014 «...| 1005s Mar'l5 een 10i'2 
Regietered............ 1921\A-O| *99'4 ..-.|101 Deo °12|....)|.... --.-- 
Raliroad. Sinking fund deb 5s... _-. 1933|M-N} 10012 102 |102's Jume’l5|...-||102 104 
Ana Arbor Ist g 4s______ 2.1905\Q- 3, 55 5953) 55 55 1}, 55 66!2]/  Registered._......_... 1933\M-N) 100!2 ..../101!2 May’l5/----|| 99 1O01l2 
Atch Top & 8 Fegeng 49...1995,A-@) %2', Sale| 92 9314) 104) 91 95%) Frem Elk & Mo V Ist 69..1933/A-@) 117% ~-.-| 117% Mar’15|-.-.||117% 119% 
wopepgccocdag 1995|A-@) 83 93 | 91 June’l5)--.-|| 901g 9212]) ManGB&N W Ist 3}4s.1941\3 - J) ---- ----| 90'2 Sep ‘09)....||-... .-.- 
Adjustment gold 4s_____ 81905| Noy| 82!2 83%4| 823, June'l5) s10)) 81 = 86% Milw & 8 L Ist gu 3348...1941|3 - J) ---- ----|---- ------|---- Hs aps 2500 
2S eS b1908| Nov| ---- ----| 86. Mar'l3)....||.__. ...- Mil LS & West ist g 6s_._1921|M- 8) 107's ----|10714 1074; 1/105 108! 
Stamped ............ 1995|M-N| 83 Sale| 22% 83%) 68)) 81% 87 Ext & imp sf gold 5a_..1929|F -A| 105 -...| 10453 Mar'15|-.--||1041g 1045, 
Cony gold 4#_........... 1955|2 -D| 100 101 {100% 10012) 37) 92% 104 Ashland Div Ist g 68...1925\m- 8| 110% ..../113!g Feb ‘14)-.--||_..- ---. 
Conv 4s tesus of 1909____- 1955|3 -D| ---- ---- 99'g May’ 13)----|).... 2... Mich Div ist gold 68_..1924|\5 - 3} 110 ~~~-|L11l2 Apr '15)..--||L1}2 Lil's 
Conv 4s issue of 1910 ____ 1960/3 -D| 100% Sale) 10014 10114) 197|| 92% 1041, Mil Spar & N W Ist gu 48. 1947|M- 8 915g) 913, May'15|..-- 
10-year 58... __-___... 1917/9 -D) 101% LOD) 1011, 10112) 45) 100!g 10144 Northw Union ist 7s g...1917|M- 8| 104'4 ....|107% May’l4)..--||_... ---- 
East Okla Div ist g 48... 1928 m-8) 93 ....| 93 June’ lds ----|| 02 04 St L Peo & N W ist gu 56.1948\3 - 3} 101 ....| 10514 May’l5|....||102%, 106 
Trans Con Short |. Ist 4s.1958/J - 3} 85'2 87 | 85!2 June’l5).---|| 841g 89 Winona & St P ist ext 78.1916\J -D) 102!2 ....|103!2 May’15|..-.-||103!2 10353 
Cal-Aris let & ret 4548°'A"1962)M- 8) ---- 98 | 95 May'ld)----| 95 96 Chicago Rock Isl & Pac 68. .1917\J - 3} 102!» ..._| 102% June’l5| 316)|101%, 10212 
8 Fe Pres & Ph ist g 6s___1942|M- $| ---- ----|103 Feb "16|--..|\103 103 || — Registered............ 1917/3 - 3| 102% 102%2| 101% May’'15) --.-||101%4 101% 
4ti Coast L ist gold 48._..81952|M- 8} 90% Sale| 90!2 91 53|| 68 93 Ry general gold 46........1988|3 - J| 83 Sale) 83 8314; 19|| 81% 
60-year unified 45___.___ 1959/3 - 0) ---- 93's) 02% July’l4)...-||........]] | Registered.___......-.. 1988\3 - 3} 80 81 | SOlg Jume’l5|..-.|| 80 82 
Ala Mid let gu gold 5a____1928)M- | 102's 104%) 10512 June’l4)-.-.|).... __.. Refunding gold 4s....... 1934;A-O| 65!2 66 | 65l2 66 | 125) 63% 71% 
Bruns & W ist gu gold 48.1938)3 - J} 90 9214) Olig 9ll2) 3) 92 = O3Ig debenture 5a. -_.. 1932|3 - 3) 43 Sale) 43 4714; 212|| 421g 67 
Charies & Sav ist gold 78.1936|3 - J) ---- 1385 |.--- -.--)/----|/..-- -.-- Coll trust Series P 48. ____ 1918|\M-N| ---- 93 04% June’li aseallssce cone 
L& N coll gold 4s_______ 01952\M-N| 84 8412) 84lz2 8412) 3|| 84 RT7Ig RI Ark & Louis Ist 4448__1934\M- 8) ---- 75 | 85 July’l3)..--||.... ---- 
™— F & W ist gold 68__..1934;A-O} 119 120 |1i9t2 119}. 1)|1191g 11919 Bur C R & N—Ist g 58...1934/A-O|} 100  ..-.-| 99% June’l5|..-..|| 99 9978 
et gold 6s__.......... 1934/A-©)} 10473 ~.--|110% May*ll).---)|._.. .._. CRIF&€N W Ist gu 6s._.1921|A-@) ---- ~.--/100% May’l4)..-.||_... ---- 
an Sp Oona Gaudio... 1018 J-3| 97's ----| 98 Jume’l5)--.-|| 97lg 98 M & Bt L Ist gu g 7e____- B-BDl obas biuslepsy -cdce sleakell sich s5ee 
Balt & Ohio prior 344s. _._- 1925\J - 3) 91's Sale} 91 Q1'z) 39)| B9ig 9212 Choc Okla & G gen g 58.01919|J - J| 975s 9912) 99% May’l3|....)| _.. -.-- 
Eis cde bead hb1925\Q- J) ---- 8942} 90 June’ld || 881g 90 Consol gold 6a8........ M-N|) ---- --. | 971g Apr '15|...-|| 971g 9712 
Ist 50-year gold 4a____- B1948/A-O} 882 Sale| 881g 8914) 116)) 87% Oil, Keok & Des Moines let 5a 1923}A-@| ---- 100 | 83 Feb ‘15|..-.|| 83 84 
nbn taal a1948\Q- J) ---- --- | 90 Apr 'l5)----|| 871g 90 6t Paul & K CSh L ist 4s'41\F - A) ---- 89 65 Apr ‘'15|..-.|| 65 65 
20-yr conv 4448________-. 1933|.. ..| 86% Sale} 861, 71g) 202|| 821g 88 || Chic St P M & O con 68__._1930|/3 -D| 1162 116%) 11653 11653) 5} | 1 151g 117% 
Pitts June Ist gold 63____. O8BIF - F --- sec-/412 Jam °12)s<--j).... ...- Cons 68 reduced to 3448_.1930\3 -D| ---- -.-- 90 Jan ‘15|.-. || 90 90 
P Junc & M Div ist g 3348 1925|M-N| 87 ----| 88 May’l5)----|| 87 88 Debenture 56........... 1930|M- 8| 106% Gale| 9912  100%| 21|| 991g 102 
PLE & W Va Sys ref 49..1941|M-N| 80's 80%) 80l2 80%; 18)| 78 84 Ch St P & Minn Ist g 68__1918|M- ll sco-| 2IGIg Jam “14 cecsi]. sar sdde0 
Southw Div lst gold 3348.1925\J - 3) 88 Sale| 87% 8814} 44)| 87lg 91 North Wisconsin ist 68...1930|)3 - J) 116!2 ...-|12053 May’09 soadl boas ooe- 
Cent Oblo R ist c g 4348_.1930|M- $| ---- ---- 100 Apr *13 séstlless- +.-~ St P & S City ist g 68__..1919|A-O} ---- 1055s|10453 1045 1) 10453 105% 
Cl Lor & W con Ist g 5a__1933/A - O| 1012 104 | 10412 Apr °15\----||1031g 10412 Superior Short L ist 56 g.¢1930|M- 8) ---- .---|---. ---.--.|----||...- «--- 
Monon River let gu g 68_.1919'® - A| ---- ----/102!4 June’l2 -ee-!|,... .... |] Chie T H & So-east let 5a... 1960: 5 -D) ..-- 90 85 Jan ‘14 sanel Sank oen~ 
Ohto River RR Eos G Ge... 1909) -D| 101 ..../105% June’l4|--..)|__._. .... || Chic & West Ind gen ¢ 68. .11932) Q-M) «ss 445+ 10633 Apr "15|....||105 106 
General gold 5e___.___- 1937\A-O} *98 ~.--|104% May’l4)--.-) 2... 1... Consol 50-year 48_....... 1952'\3 - 3} 78 78's) 78 78 3)| 77 801, 
Pitts Clev & Tol lst g 68_.1922, A-O)| .--- ---- | R13tg Feb °13)...-)/ 5... 2... Cin H & D 2d gold 4e8.__.. 1937|J - 3| ----+ -| 96 Mar'l4)....)|.... ---- 
Pitts & West lat g 4a_____ 1917\5 - 3} *96 ....| 06% Mar’l4)....||.... .... lst & refunding 4s....... 1959|\J - 3} ---- 88 oeeder | 6aeelbSG8 Goce 
Stat Is! Ry ist Gu 6 4)s0..1943)8 - DP) osha dene O23 June 1B .ses)}555 ba-e ist guaranteed 48__..___. 1950|J - 3} --+- ss-- “861 June’i2|....||.--. o.. és 
Bollvia Ry ist Se......____ 3087|8 + 3) oncs see Looe | habe )eOlslli tus Bac Cin D & I Ist gu g 5s____- 1941/M-N| 25 ..--/100!g Mar’l4|...-|/.... --.. 
Buffalo R & P gen g 5e_._.. 1937|M- §| 105!2 -.-- 106 May’ 15 -o<-| || 102%, 10653 C Find & Ft W ist gu 48 g.1923)M-WN)| ---- ---- SO REAP Bll nadslsscn Seco 
Consol 4}48_.---........ ding ---- 10012/101 Apr '15)----||100 103 Cin I & W Ist gu g 48__..1953|J - J| ---- ---- GS DT *Miasaslicica eese 
All & West let g 48 gu__..1998|/A 89's 93 045g Feb °15|-...|| 943g 943 Day & Mich Ist cons 4}448_1931\/3 - Jj ---- ---- 943, Dec '14/....||.... «.-- 
Clear & Mah Ist gu g 58... 1043/3 - S 1038 ...-|112 Apr “h4@)sese})_.... .... Ind Dec & W Ist g 5a____. SNORID <3) asee dsuu SS TW "Mi duwelekae mae 
Roch & Pitta Ist gold 6e.- 1921 F-A| 107 108 /|107!g Jan '16)-.--||107%— 10713 lst guar gold 5s._..__. BUBSIS <- 3) ond- cvas 10712 Dec ’02)....||.... .-..- 
Consol Ist g 68___..... 9022/3 -O| 10712 ___-| 11153 Juiy’14).---|).... ._.- Cleve Cin C & St L gen aoe 3-D| 68!2 Sale| 6812 6812 6) 68 74 
Canada Sou cons gu A seb posi. © 103 Sale! 103 103'4} 501% 10419|] 20-yr deb 4348._...._._- 31/9 - J| ---- 84%] 82 Jume'l4|..../|........ 
ptbedsipouka 9624-0 os'6 bh00 106% Agr. a6 stntidie tes Cairo Div tot gold 40.222 1039 3-3) 80 ....| 81 Feb ‘15|....|| 81 81 
Car Clinch & Ohio let teonrane 8'3-D) 94 Sale | 3} 94 96% Cin W & M Div Ist g 4s_.1991\J - 3} ---- 78 GS Web *iGsactilscea dese 
Central of Ga ist gold 68_..p1945/F - A) 105'3 107 107 107 5||1031g 107 St L Div Ist coll trg 4s_..1990/M-N| 72 79 | 80 Apr'l5)....|/| 80 80 
Congo! gold 63.......... 1 5, M-N; 99%, 100 | 9912 995 5|| 99 1021, Registered ........... 1990|M-N| ~.-- -.-- 8214 Mar’l4|....||.... .... 
Chatt Div pur money g 48 1951/3 -D/ ---- 83 | 86 Feb '1d5|....|| 86 86 Spr & Col Div Ist g 48._.__.1940|M- $| ---- ---- Sh MEAS Misccdlliécc oc cu 
Mac & Nor Div ist g 53..1946/5 - J) 102!2 ...-) 1041, May'15|----/|102 10414 W W Val Div Ist g 48....1940\J - 3} ---- $2 | 91 Apr °12)....)|.... -... 
Mid Ga & At! Div 5_____ 1947.9 - J) 101 ....|100'4 Mar’l5|---.|| 10014 100% CISt L & C consol 6s___.1920)M-N| ---. ---- 105'4 June’15|----||105%4 105% 
Mobile Div ist g 58_..... 1946\9 - J) 102'4 105 | 103% May’15) ~== 7 || 100% 10334 lst gold 49. .......... £1936) Q-F 89 ....| 90 Feb °15|..-..|| 90 90 
Cen RR & B of Ga col g 58..1937\M-N) 901, 92 | 91 914, | QL Q25, Registered......... k1936| Q-F 87 ..-.-| 88!2 Muy’l5|..-.-|| 87 8812 
Cent of N J gen’! gold 5e__._1987|J - 3)° 113% 11412)113% 114 15, |L12lg 115ts Cin 8 & Cl con Ist g 5s_..1923|)3 - J} 100% ..../101 Jume’l5|..-.)}101 101 
Registered .......... 1987\Q- J) 113's 114 /113t2 June’15) $2) 112 115 CCC &I gen con g 6s__.1934|J3 - J; 108% ... | 105% J'ly ‘14 basil tebe aoe 
Am Dock & Imp gu 68.__1921|J - 3} 1037s 10414|1037g May’ 15|-...) 102% 104 Registered ........... 1934|3 - Jj ..-- «--- — dd clodeclithae Ghee 
Leh & Hud Riv gen gu g 601920\3 - 3}; 100 ....|100 Jume'l3}..-.)|...2 2.2L. Ind B & W Ist pref. 4s__.1940)A-O)} ---- ---- 94 J'ly ‘08 o<--|| bboo eves 
N Y & Long Br gen g 49..1941|M- S| 94% -.--| 100!2 Jam °13|....||__.. ._.- O Ind & W Ist pref 5s__.d1938| Q-J | ---- --.- opee 8 apesisaciilased epee 
Cent Vermont Ist gu g 4a..¢1920|\Q-F| 70 ~..-| 63 Feb ‘15|.---|| 68 68 Peo & East Ist con 4s._..1940|A-0©) 59 ----| 60!2 60%2| 1) 60 65 
Chesa & O fund & impt 63_.1929)3 - J| 82 .--.| 83 83 1|| 83 96 Income 43............ 1990} Apr| 201g 22 | 23% June’l5|..--|| 21 28 
let consol gold 6a_....... 9390/M-N/| 1031, 104%) 10412 = 10412 7||L02% 105 Cleve Short L Ist gu S060... A-O} ---. 91 | 93 June’l5|...-.|| 91 93% 
Registered ........... 1930|\M8-N| 102 104 | 10519 Jume’l4)..--||_ 2. 228. Col Midland Ist g 4s_...__. 1947|J -3| -s-- 17 | 16 May’l6\...-|| 15 17 
bag ee oe Gen cacawt 1992|m - 8| enns 85 | 84lg 84lz 5|| 8419 91 Trust Co certfs of deposit - - --- naaeol. ebee! Ee 141g Mar’l5|....|| 14%, 15 
ddmdcbtaawwd 1902|\M- 8) ..-- 85 | 93l2 Feb °14/...-//._.. ..- Colorado & Sou Ist g 4s._..1929/F -A| 89% Sale| 89 893,, 10)| 851g 92 
Convertible a. 1930\F -A| 731g Sale| 715, 73'3| 85|| 70 76% Refund & Ext 4'%4s_____- 1935|M-N| 82%, Sale| 82% 823, 2) 8llg 85 
Big Sandy ist 43........ 1944|3 -D| ..-. 8712) 82 May'l5d|-..-.|| 82 82% Ft W & Den C Ist g 68__.1921)J -D| 102 104 (102 June'l5|_.-.-.||100 103% 
Coal River Ry let gu 43..1945)3 -D|) ..-. 81 | 82!g May’l5)-.--|| 821g 82l9|] Conn & Pas Rivs Ist g 48_..1943)A-O)} ~..- ---- ose wecclases||-nas cose 
Craig Valley Ist g 58..... 1940/3 - 3} *95 «2..| 961g Dec °13)...-||.... ..- Cuba RR Ist 50 yr 58 g___.1952|J - J} --.- 98 |100 May’l0)....||...-. --.. 
Potts Creek Br ist 48_...1946)J - 3} ----~ ---- 84% Jan °13)...-||/.... .. Del Lack & Western— 
BR & A Div let con g 43_..10989|3 - J) S8l!2 Sale) 80le 82 4|| 801g 8453 Morris & Es Ist con gu 78. pty 3D -Di edoe bu5s 100%, May’15|..--|| 100% 101 
2d consol gold 43... _ .. 1989|9 - J) -... 76 | 77 Apr'l5|....|| 77 77 Registered ........- 915|3 -D| ..-- ---- 103. Nov’l3|....||.... .... 
Greenbrier Ry ist gu g 49.1940|M-N| .... ...- GO Apr RE) sccellic.s 6... [st ref gug 34s__....-. 200013 -D) 85's ...-| 85'4 May’ 15] .... | 84 B85l,g 
Warm Springs V Ist g 59..1941)|M- S| ---.-. ---- Ridte FOO WE ssa cas bee a N Y Lack & W ist 6s___.1921|3 - J) 107% ....| 10812 June’15\..-. || 107 108 
Chic & Alton RR ref g 38_..1949/A-0)} 54! 55 | 54's 541g; 10/| 65 60 Construction 58....... 1923)F -A\*102 ....|101% May’l5\_---| ||101%4 101% 
Ratiway Isat lien 3%s...-.. 1950\3 - 3} 4314 Sale| 4314 44 5|| 38 471 Term & Improve 4s....1923|M-N| 9514 ....| 96 June’l5 aatell 954 96 
Chic B & Q Denver Div 49..1922/F -A| 9913 ....| 99'4 May’l5 ----| 98% 9912 Warren Ist ref gu g 3%4s..2000|/F - A} -... 85lg|/102!s Feb 03). ---||- 
Illinois Div 3348......... 1949/3 - 3} 82% 83%4) 83% 8354; .25|| 8114 841g }] Del & Hud Ist Pa Div 7s...1917|M- $ 104% ----/|105!4 May’ 15) i i 10544 105%3 
wos lPOOls o 9)... ses] 96%q Aug *13}...-]1.... ...- Registered ........... 1917|M- $| -.-. ...-|149 Aug’0l|__-. Rased Seee 
Mitnols Div 49........... 1949) J - 3| 92% Sale| 92% 9314; 21)| 92% 945 10-yr conv deb 4s_......- 1916|3 -D| 1001, Sale| 100 10014) 142) se 10014 
Ma sciasnoocsé 1 Jo 3 sacs sees] 93 June’l3/.c../|.... .... lst lien equip g 4}4s...-.1922)J - J} 106 10012/100!2 10012 1007 
Iowa Div sink fund 6e....1919|A-0O| ..-~ 102!2|102's May’l5|..--||1011, 10213 168. @ 808 Ghickscqestccs mite M-N; 91 93 | 93 93 30|| 93 92 96 
Sinking fund 49....... 1919\A 9) 98%, 1L001g| 98% 9834 1|| 96% 99 Alb & Sus conv 3s-_.-..-. 946;A-O| 8412 8514) 85 85le 10)) 831g 86 
Joint bonds. Rete & Barmvonn fat Ta. 1eaiiMeeNl Liste [1th Samael. lithe UMM 



































® No price Friday; latest this week. ¢@ Due April. ¢DueMay. Due June, 2DueJuly. #DueAug. @DueOct. » Due Nov. ¢ Due Dec. a Option sale. 
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BONDS 2 price | Week's | 23) Range BONDS #3 Price Week's | 33\| Range 
. ¥. STOCK EXCHANGE | 3 Friday Since . STOCK EXCHANGE § Friday Range or s Since 
Week Ending June 25. —& | June 25 Jan.1 * Week Ending June 25. & June 25 Last Sale Jan. 1 
Bid Ask| Low High| N High Bid Ask| Low High| No.\\Low High 
Denv & R Gr Ist outs 20... 08 3-3) 73 T4lg| 73% 73l2g 30 734 78 Leh & N Y Ist guar g 48_...1945|M- $| 85 -..--| 84 May’l5|-.--|| 84 84l, 
Consol gold 4348__....-- 1936|3 - J} 79 82 | 79 79 2|| 78 83 ee, RSE 1945|M- $} ...- ..-. Og as MEN pe IN 
Improvement gold 58....1928|J -D| ---. 78 | 7712 June’l5| s3|| 771g 80 || Long Isid Ist cons gold 58__h1931\Q- J| 10212 103 | 104 Mar’ 15) -- --|| 103% 1041, 
lst & refunding 5s._._-.-. 1955|F -A| 47 Sale| 4 4712| 105)| 38 49 lst consol gold 48....... hk1931/Q- J} ---- «--- c.f gg: = eee 
Rio Gr Junc ist gu g ee Fr pees Se: Oe Uhl eee General gold 4s___......-. 1938/3 -D| ---- 86%) 86% May’l5)----|| 85 8753 
Rio Gr So Ist gold 4s.__-.- Bo Bl ecto TE BPO Ee Bibebeelloces eco Ferry gold 44s.......-- 1922|;|M- S| ..-- ---- 9514 May’14/ ....)/.... -... 
Guaranteed .......... Se DT acta Ge 4 OMAP Milaitellaéns doce GR Ss a cennioconns 1039}3 =D) «<< sews 9091, Oct °06/....|/.... ---- 
Rio Gr West Ist g 4s_..-- 1989 Ss - 3) 7 (Fe 71 71 20)| 69 75 Unified gold 4s__......-- 1949|M- S| .-.. 89 893, May’15|...-|| 84%, 89% 
Mtge & col trust 48 A_.1949/A-O} 591g -.--| 5912 5912 2)| 58 5912 Debenture gold 5s__....- 1934|3 -D} ---- 100 | 95g Jam '15)----|| 95lg 95lg 
Utah Cent Ist gu g 48.a1917|A-O| ---- ---- ery ee Guar refunding gold 4s.._1949|M- S| 841g ----| 84 June’l5| 85)| 83ig 8612 
Des Moi Un Ry Ist g 5s....1917|M-N/| ---- ---- 100 Mar’l5/-..--||100 100 Registered. .........-- Q|M- S| .--- ---- O6.. dam “Llenc.|\< sno 'ese- 
Det & Mac. Ist lien g 48__.1995|3 -D| 804 ----| 80 Jan "15)..--|| 80 80 N Y B& MB Istcong 58_1935|A-0| 95 -..-|100 Feb °15/----||100 100%, 
OS eae “aera 80 June’l5|..-.|| 78 80 N Y & RB Ist gold 5s___1927|M- §| ---- ---- 500 20O. maclicins save 
Det Riv Tun-Ter Tun 44%s_1961/M-N dnt 2| 90lg May’15|----|| 90 90! Nor Sh B Ist con g gu 58.01932|Q - J} ---- 100%|102 J'ly *14)----||.... ---.- 
Dul Missabe & Nor gen 58._1941\3 - J| 10i!2 105 |1011g May’15|-.--||101!2 1045s || Louisiana & Ark Ist g 5s....1927|M- S| ---- --~-| Qllg WOO 16). nclisence save 
Dul & Iron Range Ist 5s....1937|A-@0| --.- ---- 100 May’15}..--|| 98lg 101 Louisv & Nashv gen 6s... 1930/3 -D}| 111lg 113%4|112% =—.112% 1\110 115 
Degimeeres ican lite Details SOSA <@) knkin- once 1061g Mar’08)-..-.||.... --.- OS era 1937\M_ N| 106% 10613 107 14||1061g 107 
DE i tc che od wees BEOELE 4.2). cat dhialt ee | Se Unitied gold 4s.........- 1940|\J - 3} 92!l2 “92% 931g 9314; 11)) 91 94% 
Du So Bhore & Avs be aa Sts « 0 wdae ene 96 May’l5/..--|| 96 100 OSS CRT: 194010 - 8] <--< soos 0¢ June’l4).-.-/}.... ---- 
Elgin Jol & East Ist g 5s_...1941)M-N/ --.. ---- 1037g Apr '15/..--||103 105 Collateral trust gold 5s.._.1931}M-N/ 102 -..- 102%g June’15| $5)| 1023 103% 
Erie 1st consol gold 7s__..-- 1920|M- $| 1094 109%4|1087g 1087s; 11/|10612g 11012 E H & Nash Ist g 6s_.__- 1919|J -D| ---- -..-| 10833 May’l4|----||.... ---- 
N Y & Erie Ist extg 4s...1947/08- N dncct O00 PUBGIE caccioc.s sone L Cin & Lex gold 44%s8_...1931|M-N 1g ~-~~| 10253 J’ly "14)----||--.- ---- 
2d ext gold 5s_.....-.. 919|M $| 101% 101%|10114 May’15|----||100 10214 N O & M Ist gold 6s._.-- 1930|3 -J| 114 11514/115 June’l5) 85)/113% 11513 
3d ext gold 44s._..... 1938 M S| 98lg -...| 98lg Jume’15)----|| 98lg 9914 C8 008 O8snick oe cn ect 930\3 - J| ---- 1097%§| 10973 May'15|----||108 109% 
4th ext gold 5s.._..... 1920/A ©} 101% ----|101%4 June’15|~.--|/10014 10214 Paducah & Mem Div 4s..1946|F -A|*---- 8 84 Dee 'l4)----||-... --.. 
5th ext gold 4s____.--. 1928|3 D| 90 -..-| 9353 May’l4|..--||.... ..-- St Louis Div Ist gold 6s__1921|M- S| 106% ~~. -| 10612 June’15) ----|/10614 10712 
N Y LE& W Istg fd 78__1920/M $| 109 --.../109 June’l5)-.--||109 109 fF Seeeraages 1980|M- 8| ---- 5912) 59% June’l5|----|| 591g 65 
Erie Ist con g 4s prior.._..1996|3 - J| 80 Sale 8014; 22|| 80 84le Atl Knox & Cin Div 48...1955|M-N| ---- 8653) 871g June’l5|---.|| 8512 8513 
Giese dweben 996/53 - Jj .-.. 80 | 83 Jan °14)...-/|.... ..-- Atl Knox & Nor Ist g 5s__1946|J -D) 107. --..|111 Jam °13)----||.... ---- 
lst consol gen lien g 4s...1996|5 - J| 6712 Sale | 67 67%; 23)| 66 71 Hender Badge Ist sf g 68._1931|M- $| 105% -.-.|105 Mar’l5)----||105 105 
Registered ........... S900IE <3) ook e dani 7): ee *M déctiiakad bao Kentucky Central gold 48_1987|J - 3) 85% 861, May’15|-.---|| 86 87% 
Penn coll tr g 4s.......-- 1951/}F -A| 861g 8814) 86 May’l5|----|| 86 88 L&N& M&M 18tg4%81945\M- $| 99 -..-| 9912 June’]15|----|| 9912 101 
vee eee 8 Ac. ccuan 1953|A-O} 62 6219) 62 63 9|| 60 66 L & N-South M joint 4s__1952/J - 3} 802 87 | 80 Apr °15|----|| 78 
Series B____.- 1953|A-O} 68 Sale | 6712 681g| 22)| 631g 70 Registered.......-.-- h1952\Q- J} ---- ---- 95 Feb '05|----||-... ---- 
burr N Y & Erie Ist 7s__.1916|3 -D| 102%g ..~.| 102% June’15/-~--||10212 1031 N Fla & S Ist gu g 58____1937|F - A} 101 ~...|106 J'ly '14)----||--.. ---- { 
Chic & Erie Ist gold 5s__.1982|M-N| 10412 -...|104!2 1045, 4)|/10 11g 104%, N & C Bdge gen gu g 4448_1945|J - J) ---- ---- 97 Dee ‘l4).-.-||-..- ---- \ 
Clev & Mahon Val g 5s...1938|3 - J) ---- ---- 101 Feb °15)----101 101 Pens & Ati Ist gu g 63._..1921|F -A Fs ba 108%|109 June’15|----||10712 109 
Long Dock consol g 6s...1935|A- ©} 120ig ~.--.| 12212 May’14|---.-||.... ---- S & N Ala cons gu g 5s__.1936|/F -A 1g ~...|1051g Feb '15)----||1051g 105!g 
Coal & RR Ist cur gu 6s..1922)M-N| ---- ee Pere | Gen cons gu 50-year 5s.1963/A - O 10075 Sale |100% 100% 9912 10214 
Dock & Imp Ist ext 5s__.1943|J - J} 10312 ~---|103!g June’15)-~--|| 10212 1031g |] L & Jeff Bdge Co gu g 4s__.1945|M- S| ---- 80 June’l5|----|| 74 §& 
N Y & Green L gu g 58_..1946;|M-N| ---- ---- 26B%e Aug 1B csteiliess coos Manila RR—Sou lines 4s__.1936|M-N| ---- ---- eoee wnnn|ooee||coce once 
N Y Sus & W Ist ref 5s__.1937|3 - J} ---- 9414) 94 May'l5/----|| 90 94 Mex Internat Ist cons g 4s..1977/M- $| ---- ---- 77 Mar’l0)----||.-.- ---- 
2d gold 44s.......... 1937|F - Aj ...- ---- 10014 Dec °06/-.--||/.... ---- Stamped guaranteed -_---- 1977|M- $| ---- ---- 79 Nov’'ld 
General gold 5s_.........- 1940|F -A| ---- 75 | 70 Mar’l5|----|| 70 75 || Midland Term—lIst sf 5s g-1925|J -D) ---. ---- 101 Oct ‘09 
Terminal Ist gold 5s__.-.- 1943\|M-N| ---- ---- SUS FOR “Rlcactiindci aces Minn & St L Ist gold 7s__..1927|3 -D 10212 ....)111!2 Mar’l5 
Mid of N J Ist ext 58_.___ 1940/A-O} 102!g -.--|111!g May’12/....||/.... .-.-- Pacific Ext 1st gold 6s...1921|A-O} 100 10212)110!g Aug "11 
Wilk & Ea Ist gu g 5s__._1942/3 -D| ---. 84l2; 86 June’l5|..-.|| 86 86 1st consol! gold 5s__....-- 1934;M-N| 85 8814; 87 87 
Ev & Ind Ist con gu g 6s___.1926|J - J| ---- ---- 360, Bae 1S) Sewliéass ~--- Ist & refunding gold 4s__.1949|M- 8} 53!2 Sale. 497, 54lg 
Evans & T H Ist cons 6s.__..1921|J - 3| 87 Sale | 87 87 85 97 Des M & Ft D Ist gu 48__ 1935/3 - J| ---- 60 Feb ‘15 
lst general gold 5s.____.. 1942/|A-O} .... ---- O0%y Dee °18) acuilnces -.~- Iowa Central Ist gold 58_.1938|3 -D| 825 $444 84 84 
Mt Vernon Ist gold 6s....1923|A-O/| ---- ---- ME Mev Lisccsilccsn cone Refunding gold 4s__..- 1951|\M- S| 52 Sale| 50 53 
Sull Co Branch Ist g 5s...1930|A-O} ---- ---- G5 June 1B <ccullicsc o--- M StP&SSM cong 4sintgu 1938\J - 3} 91 Q91l2) 92 May'ldS 
Florida E Coast 1sf°44s__.1959|3 -D| 8712 89 | 875s 875g 87 90%, Ist Chic Termsf4s_.. _- 1941|M-WN)| ---- -—--| 97!4 June’l2 
Fort St U D Co Ist g 44s__1941|/J - J| ---- ---- 92 Aug 10) <css/|..-. .--- MSS&A Ist g 4s int gu.1926|J - J| ---- 95%) 96 Nov’l3 
Ft W & Rio Gr Ist g 4s___.. 1928/J - J| ---. 65 | 55lg June’l5|----|| 50 55l2]] Mississippi Central Ist *s._.1949|J - J ssest 81 JW 
Great Northern— Mo Kan & Tex Ist gold 4s__1990/3 -D| 7658s 7712) 7612 77 
CB & Q coll trust 48____. 1921|\J - 3} 96 Sale| 96 967g; 266|| 947%, 97 “FT See weet per 1990|F -A| 57%4 5933| 57 57 
2 PRS SE 1921/Q- J| *96% ----| 9612 9634 6}| 945g 963, Ist ext gold 58..........1944/M-N)| ---- 80 | 82 May'l5 
ag refunding 4s ser A sees J -J| 9912 Sale | 9913 9912 9|| 9653 101 Ist & refund 4s. ........- 2004|M- | ---- 55 | 55 June’l5 
Ree EIT @ Bl aca sacet 06 JURE 1B occsilines .--- Gen sinking fund 44s__..1936|J - J| ---- 5712) 60 June’ld5 
8t a M & Man 4s__... 1983 J-J 4 95 Apr '15|----|| 94% 95 St Louis Div 1s* ref g 4s _.2001|A&O/} ---- 60's) 601g Feb ‘15 
lst ed gold 6s.....-. 1933|\J - J} 11812 119%g|118!2 June’15) $3)|11712 1204 Dal & Waco Ist gu g 5s_..1940|M-N| ---- 93!2) 99% Dec ‘13 
SHER LR 933\J - Jj ---- ----|118% Apr '15/----||118 118% Kan C & Pac Ist g 4s___..1990|F - A) ---- 75 | 78 J'ly ‘14 
Sateeed to gold 4\s_ io J - 3} 10053 101 (101 101 1110014 101% Mo K & E Ist gu g 58._..1942;|A-O 9712) 9612 Mar’l5 
Registered ...._.. “Hl sane oeets 108% Apr °15/----/|/.... ....- M K & Ok Ist guar 5s._.._1942/M-N| ---- 89 | 85l2 Mar’l5 
Mont ext Ist gold 457771987 J3-D/| 937% ~-.-| 93% June’l5|----|| 92 94% MK&T ofT Ist gug 5s__1942|/M- S| ---- 79%) 80 May'l5 
Leena. 1937|3 -D| ---- ---- 941g Apr °14|-...//.... ..-- Sher Sh & So Ist gu g 58._.1942|J -D| ---- ---- 96 May’l3 
Pacific ext guar 4s £._..1940|J - J| ---- ---- 925g Mar’11|-.-..||/.... -.-- Texas & Okla Ist gu g 5s__1943|M- $| ---- ---- 9912 Jan °14 
E Minn Nor Div Ist g 48__1948)|A-O} 89 ----| 95 May’l4|----|/.... -.-- Missouri Pac Ist cons g 6s...1920|M-N| 9912 Sale | 9912 10012 
Minn Union ist g 6s___-- 1922\J3 - 3} 10712¢ ----|11012 Jan '14|--.-||_... ..-- Trust gold 5s stamped__.@1917|M- 8| 90%4 Sale | 9044 914 96% 
Mont C Ist gu g 6s___.._- 1937|J - J 12it, 12212121 May’15\----||120 121 MOE binacccacd a1917|M- 8} ---- ---- 881g June’15|----|| 881g 8812 
Registered_.._...... 1087|3 - 3) .--. secu 13614 May’06}----||.... ---- 1st collateral gold 58_...- 1920\F - A| *87 ~---| 87 88le 87 921g 
lst guar gold 5s___.. 1937\J3 - 3| 10612 ~..-/105!g Aug '15|----|| 10514 10512 Registered ..........- 920\F -A| ---- ---- oan ecclooes|locce oo-- 
Registered... ..... 937\J - 2 odes dott bese’, (dnanleodbllgcns ove 40 year gold loan 4s8.._._- 1945|M- 8| 37 Sale "87 40 22|| 37 53% 
Will & S Fist gold 5s __1938|J -D| 106%, 108!2 10714 June’15|----||10714 10714 Ist& ref conv 5s__..-...- 1959|M- $| 36 Sale | 36 38 27|| 36 49% 
Gr B & W deb ctfs “A” ($100 par) re 2 72 May’15|----|| 70 2 3d 7s extended at 4%_...1938|M N| ---- 76 | 78 Jan '15)---- 78 78 
Deben ctfs “‘B” ($100 par)..--| Feb | 11! 12!2} 12 June’l15)----|| 101g 13% Boonv St L & S Ist 5s gu.1951|F - A| ---- ---- 100 Feb °13/---.||. ... «--- 
on ee: Ist ref & tg 5s_.b1952/J - J) 83 84 | 83 Mar’l5/----|| 822 88 Cent Br Ry ist gu g 4s__.1919|F - A| ---- ---- 85 Feb '15|----|| 85 
| Peo ee 01952/J - J) ~-.- ----|- cad? Gigaleteilidgoe vee Cent Br U P Ist g 48__._- 1948\3 -D} ---- 75 | 771g Dec °13\----||---. ---- 
Hooking Val Ist cons g 4348. pe J-J| ---- 93 | 92% 9234 8|| 91 95 Leroy & CV AL Istg 5s__1926|J - J| ---- ---- 110 Mar’05)----||.--. ---- 
REST: <4 apt eS ears ok Le Pree Pac R of Mo Ist ext g 4s__1938/F - A} 85%, Sale | 855g 85% || 85 87g 
Col & H V Ist extg aa7 771088 A-@©| 83lg ...-| 85l2g Jan °15|----|| 851g 85l2 2d extended gold 5s....1938|\J - J 92 ..--| 9713 J’ -, "Mi cacocilonse eee 
Col & Tol 1st ext 4s____- 1955|F - A| ---. ---- 9012 June’14/----||-.-. ~~~ - St LIr M &Sgencong 58 1931/|A-O| 96's 9712) 96 9614| | 95 10llg 
Houston Belt & Term Ist 58.1937|J - J| ---- ---- 931g Feb °15|----|| 93 9312 Gen con stamp gu g 58_...1931/A-O} ---- ---- 102 J’ly '14)\----||.-.. ---- 
Iilinois Central Ist gold 48..1951|J - J) ---- 9712) 971g J'ly "14|----||...- ---- Unified & + re gold 48__.1929|J - J} 63 Sale | 63 65 35] 621g 71 
Registered 19 100. Sep °ili.w--j].... «s-- Registered ........-. 1920/3 - 3) --2< «<< 807% Oct '12|----||.--. ---- 
83% June’15|----'| 78% 83% Riv & G Div Ist g 4s...1933|M-N, 56 Sale | 56 57 8 56 69 
Registered ee he, em | ane Verdi V I & W Ist g 5s___.1926/M- S| ---- 89 | 9212 Dec '13|----||.-.. ---- 
Extended Ist gold ig00221951/a- Ol -osse daon 7814 Dee °14|----||.... ..-- Mob & Ohio new gold 6s....1927\J -D| 110 117 112% June’15 onooieee 114% 
Registered_..........- TOGO cons BE Tkece  cdbaltasillowhs ches Ist extension gold 6s....21927\Q- J| 104 108 [114 Apr '15|----|| 114 114 
Ist gold 3s sterling - --1951|M- §| ---- ---- 80 J'ly '09|----||.... -.-- General gold 4s_--------- 1938|M- S| ---- ---- 72 Mar’l5 le 72 «75 
egistered____.. 1951|M- S| .-... ---- hoaxes Disa ita as) ote in os Montgom Div Ist g 58___.1947|F - A| ---- ---- 100 100 1) 100 10112 
Coll trust gold 4s. -1952/A-O| 8473 8534) 847 June’15|---- 847, 874 St Louis Div 5s_........-. 1927|J -D| ---- -.--- 95 Dec '13)----||.--. ---- 
istered... _.. eslIOOMNA-O] once Sees 9514 Sep °13]....||.... -2-- St L & Cairo guar g 48.--.1931|3 - J| 8712 -.--| 87 Jan '15|----|| 87 87 
Ist refunding 45____- -"1955|M-N| ---. 87 | 86% June’l15|----|| 85% 881g |] Nashville Ch & St L Ist 58..1928|/A-O} 10414 106 105 June’ 15|----| | 10412 106% 
Purchased lines 34s_ 106815 ~- Bi ccna B46. | SB. DED *lsccsllcueds cece Jasper Branch Ist g 6s_...1923|/3 - J| ---- ---- 1l Jan "13 a 
LN O & Tex gold 4s____.1953|M-N| 82  83%4| 8353 June’15|----|| 811g 86% McM M W & Al Ist 68...1917|3 - J) ---- ---- 103% Jan '14|----||.--- ---- 
Registered............ 1953)|M-N| -... 9512) 84 May’l4/----/|/.... ---- T & P Branch Ist 6s____-- 1917|J - 3] ---- ---- 113 J’ly °04|----||---- ---- 
Cairo Bridge gold 4s__._. 1950|\J -D) .... ---- 86 Apr ‘'15|-.--|| 86 89 Nat Rys of Mex pr lien 4448_1957|J - J| ---- 59%) 58 June’l4)----||.... ---- 
Litchfield Div Ist g 3s_...1951/J - J| ---- ---- (a ee Pere Guaranteed general 4s__..1977/A-@| ---- ---- 77. «Feb °13)----||.... ---- 
Louisv Div & Term g 3148.1953|J - 3| 765s ----| 7612 June’15|----|| 7612 7712|| Nat of Mex prior lien 444s_.1926|3 - J| ---- 84 | 96% Feb '13)----||---. ---- 
Registered...........- 1953|J - 3} .-.. ---- SB. . BRE sicslievies cece lst consol 48_.........-- 1951;A-0} -.-- ---- 60 Apr °14|----||.... ---- 
Middle Div reg 5s______- ISS - Al coca ccc ae. ree N O Mob & Chic Ist ref 5s_. 1960/3 - J) ---- ---- 40 May’l5|----|| 31% 41 
Omaha Div Ist gold 3s__.1951/F - A) .... ---- 73 Mar’l5|-.--|| 68 73 NO&N E prior lien g 6s__p1915|A-O} ---- 104 {101 Jume’l4|----||---. ---- 
St Louis Div & Term g 38- et J- J) ---- 712) 75'g Mar’12)----||.... -.-- New Orleans Term Ist 48s__.1953\J - J| ---- ---- 7912 May’13 ren anna o2ee 
UU eee 951\J - J\*..-.. 83 | 80 Apr °15)---- 78 80 || N Y Cen RR deb 6s wh iss..1935\M-N| 103% Sale |102\4 104 | 868|| 991g 104 
Registered. ........- 1981 Soa odes oeue IY eee ae Ref & imp 4s “‘A”’...-- 2013|A-@0} 88% Sale | 8814 89 67), 86 938 
Springf Div Ist g3%s___.1951|3 - J) .-.. ---- 7853 Mar’l4|-.--||.--. -.-- N Y Central & H Rg 3%s..1997|J - 3} 7912 Sale | 79 80 43|/| 79 81% 
Western lines Ist g 4s.___.1951|F - A| -... 90 | 88 May’l15|----|| 88 88 Registered ..........- 997\J - 3| 78 .---| 7814 May’l0|----|| 751g 78% 
Registered_._..._____. IGHT <« Al. ode bane eee 6. SS > a Debenture gold 4s......- 1934|M-N| 88% Sale | 88 34 3)| 84 89 
Bellev & Car Ist 6s._..-- 200813 <TD ccua onea ot | ee eee Registered ____......- OS4\M- Ni 2-26 cone 897, June’14|-.--||.... ---- 
Carb & Shaw Ist gold 4s__1932;|M- S| .... ---- CSW Bbdeullanad eves Lake Shore coll g 34%4s....1998|F -A| 7412 Sale | 741 7412} 10)} 72% 75 
Chic St L & N O gold 5s__1951|3 -D| 106 10812|10612 June’15|----||10612 1097 Registered _...._.._.- 1998|F -A| 72 7412) 71 Jume’l5|----|| 71 72 
OS SE ee i RS | aye as oy ea ae JPM &Coctfsof dep_-_--- _..-| 80% 82 | 79 Dec ‘'l4|---- | sdeas Seco 
Sa $OG4la <El ocd cued CO OG Wises dks ide Mich Cent coll gold 34s..1998|F-A| 70 73 | 69 May’l5|----|| 68% 71% 
Registered. __......- es ae SS SE eS ee eR er Registered __._......- 1998|F - A| ---- 70%) 70 May’l5|----|| 6912 70 
Joint Ist ref 5s series A_1963|J -D| 99 9912) 99 June’l5|.---|| 9812 1005, Battle Cr & Stur Ist gu 3s.1989|/J -D) ---- ----|---- -.--.- met Sindee we 
Memph Div Ist g 48_..1951|J -D) .... ----. 861g Mar'15|..--|| 8612 8612 Beech Creek Ist gu g 48...1936|J - J) 93 -..-| 96 9 1)| 921g 96 
Registered--.__...-.- 1951\J -D) .... .--- ose .. daghlss Raed wiles Registered ..........- SONNE © Bl onde Sonn 99 May’l1l|..--j|.... ---- 
St Louis Sou Ist gu g 4s.._1931}M- $| .... 95l2| 98 J’ly 'O8)----/|.... ..-. 2d guar gold 5s ‘s Se Bh. acne Geese ane webgehedselieseseoce 
Ind Ill & Iowa Ist g 4s__-... 1950\J - 3| 8 86 | 851g Feb '15|----|| 831g 85ig Registered Si * RR Sar nine  . snapeseibell uno 
Int & Great Nor Ist g 6s.._..1919|M-N| -... 9912) 99 Jume’l15/----|} 98 100 Beech Cr Ext Ist g 3448_.01951|A-O}| -..- «.--/---- = iithendtittenn ie =< 
James Fran & Clear Ist 4s..1959|3 -D| ---. 90 | 8812 8812 88 901, Cart & Ad Ist gu g 4s____- SONGS © IM. cute badle ero et | eee 
Kansas City Sou Ist gold 3s_1950|A-O| 6713 68 | 68% June’l5| 83)! 6733 69 Gouv & Oswe Ist gug 58_.1942/) -D| 99 ----|..-. -...|---- Ae casttiine 
Registered--...........-- 1950}A-O} .--. ---- GB. OSd Wiceshlicns casi Moh & Mal Ist gu g 48__.1991|M- $| 87 ~.--| 9512 June’l4|----||.... ---- 
Ref & impt 5s......- Apr 1950\J - 3} 901g 91 | 90!2 9012 5|| 8814 92 N J Junc R guar Ist 48__.1986,}F -A| -.-- -.-- 86 Jan ’15|.-.-|| 86 86 
Kansas City Term Ist 4s_..1960|\3 - J) 87 89 | 88lz 8834 5|| 8812 93 N Y & Harlem g 3s___.2000|M-N| ---- ---- 85 June’l5|.---|| 85 85 
Lake Erie & West Ist g ond! 3-J| ---- 9112] 93 May’l15|--.-|| 90 9812 N Y & Northern Ist g 6s. .1927|A - O|*102l4 ~---|1011g Mar’15|..--||1011g 101% 
DEE Gb. ci .niceiccn 1\J - 3} ~-.- 793%) 94% May’14|-..- Sindd wade N Y & Pu Ist cons gu g 48_1993|A-©} 862 88 | 88 June’15|----|| 88 88 
North Ohio Ist guar g 5s... 1945 A-@O} .... 100ls} 98 Mar’l4/...-/).... .... Nor & Mont Ist gu g 5s_..1916;A-O} -.-- ---- cebe ) sncclideeted Seco 
Leh Vall N Y¥ ist gu g 4348.-1940|J - 3| 100% Sale |100% 100% 1|} 99% 10112 Pine Creek reg guar 6s....1932|J -D ----|113 May’l5|.---||113 113 
REM ae RT EA Dene © a éaed eam 997, June’15|..--|| 99 100%, RW & O con Ist ext 5s__h1922/A-O} 10214 Sale |102144 102% 1 |101% 103% 
Lehigh Vall (Pa) cons g 4s._2003 M-N] ..-- 87 Apr °15|....|| 87 87 Oswe & R 2d gug 5s....e1915|F -A| ---- ---- 1001g Mar’15|..--||1001g 10018 
meral cons 4}48- ---- 2003|M-N) 99 Sale 9834 99 5l| 9714 99% RW&OTR Iistgug 5s_.1918|M-N} ---- ---- 104 June’l0)...-||.... ---- 
ag A. Ry Ist gu g 5s_.1941|A-©} 108 ~.../1061g Feb °15|..._||105% 106!g Rutland ist con g 4%s__.1941\J - J} ---- ---- 68 Apt ‘18\ sccahcnsd «2-0 
en ED ON Peers ST yee eae Og & L Cham ist gu 4s g1948|3 - Jj ---- 71 | 70 Feb °15|....|| 70 70 
Leh Val Coal Co Ist gu g 58.1933/3 - J) 101'2 -.../1021g 10212 2||102t2 10414 Rut-Canada Ist gu g 48. 1949|J - J) ..-. ---- 92 June’09|...-.||.... ---- 
EEE =: oO 1933\3 - Jj ...- -..-|105 Oct °13 ahideebe sioad St Lawr & Adir ist g 5s...1996|/J - 3| -..- 100%|101 Mar’l5)....||101 101 
Ist tnt reduced to 4s... -. SE © UN aous S468" be ue gee Ae Nee me GO O66 On. cbccccckcudl 100010 - Ol 2... 22. th1Slg Mar’ 1S) ccs ci.c oon 
* No price Friday; iatest bid and asked this week. a Due Jan. 8 Due Feb. 4 Due April. Due May. Due June. 2 Due J D , Due Oct. 
? Due Nov. s Option sale. = ° _— oe cea. 
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BONDS ge ! Price Wee's |33|| Range BONDS 23 | Price Week's |33|| Range 
N. Y. STOCK EXCHANGE | 8 Friday Range or R | Since N. Y. STOCK EXCHANGE $ Friday Range or a Since 
Week Ending June 25. & June 25 Last Sale |® Jan. 1 Week Ending June 25. —% | June 25 Last Sale Jan. 1 
N Y Cen & H RR (Con.) Bid Ask| Low High| NO.||\Low sa Pere Marquette (Con.) Bid Ask| Low High| No.\|\Low High 
Utica & Bik Riv gu g 4s__.1922/3 - 3} 952 -.--| 97 Feb °15)---- 96 Flint & P M gold 63__.1920/A-0} 96 -...| 90 Mar’l5j-.-.-- 90 
Lake Shore gold 3 4s-_-.-.-- 1997\3 -D| 82 -.--| 82 82%; 15|| 8llg + lst consol gold 5s_.._-- 1939\M-N| 69 —...| 68 Mar’l5|..--|| 6512 69 
DEE canediecacoe 1997/3 -D| 82 ~-.- 81!2g June’15|----|| 81 82 Pt Huron Div Ist g 58s._.1939|A-O} ---- 65 Mar’l15}..-- 
Debenture gold 4s_...- 1928|M- S| 9lle Sale Olle 91% 90 93l2 Sag Tus & H Ist gu g 48__1931/F - A) ---- ----|--- =  seasloncehioess aaee 
25-year gold 4s__....-- 1931|\M¥-N/} 9014 Sale | 9014 913g) 59|| 891g 927% || Philippine Ry 1st 30-yrsf4s1937|\J - 3} ---- 55 | 65 May’l4}----|/.--- -... 
Registered _......-- 1931)M-N| ---- ---- 917g June’14/..--|/.... .... Pitts Sh & L E Ist g 58__.-- 1940/A-@Q)} .--- ---- 10812 May'l4|..--||.--- .--- 
Ka A&G R Ist guc 58_..1938|J - J) ---- ---- ooo invalcosseunes Game lst consol goid 5s_......- INSIST - Bl ewce once Lids NOW’ lil... <siiee ou Hace 
Mahon C’l RR Ist 58____- 1934\J - 3) 103g ....|107l4 Apr °14/----/|/..-. .... Reading Co gen gold €s....... 987 3-J| 9212 Saie | 922 931g} 89)) Ollg O5ig 
Pitts & L Erie 2d g 58__.a1928/A-O} 1041s 10412/103 Jan '15/----||103 103 Registered............ 997\3 - J) ---- 9212) 9212 Junme’15|..-.|| 9O0lg 93 
Pitts McK & Y Ist gu 6s_.1932|J - J} 114 ----/130!g Jan '09)----||..-. -.-- Jersey Central coll g ee A-O| ..-- 94 | 93 9312 91 9353 
2d guaranteed 6s_-.--.- 1934\J - 3} 11L 114 (12314 Mar’12}----|/.... --.- Atlantic City guar 4s 6---1981 0 Ol eons icase ene  sadvlencéiiondal mane 
McKees & B V Ist g 63_.1918\/J - 3} 101 -.--|.---  ---.~|----||---- ---- St Jos & Gr Isl Ist g 4s____- 73-3) 61 62 | 63 May'l5j----|| 62 73 
m- S} 102% __..|1023g May'15|----||102%, 102% || St Louis & San Fran gen 6s- 1931 J - 5} 106144 107 {107 June’l5|----||105% 10812 
PG} nines odes 1031g May’14/----||.... ...- General gold 5s....__.--_ 13 - 3} 9914101 | 99 June'’l15|----|| 99 101% 
4 3 - Jl coos coos 98 Apt °12)/-.---/|/.... ...- 8t L & S F RR cons g 4s. -eeals 3 a 75 J'ly °14j..--iewce coco 
egistered BERS < Dl. cace sons 87 Peb °14)-~<-]|.... esce Genera! 15-20-year 5s..1927|M-N| 48l2 49 | 46 461s} 19)| 35 5llg 
J ie 8 Ist gold 34%s_..1951|M- S| ---- ---- 90 June’0s}.---||.... .... Trust Co certifs of deposit._|-. --| 46 50 | 46!2 4612} 5|| 32lg 51 
Ist gold 344s__-.._---- 1952|/M-N| ---. ---- 8114 June’15)----|| 7973 81% do Stamped__|-- --| 43!2 45 | 4312 June’l5|----|| 3212 49 
20-year debenture 48__.1929/A-O} 79 8212) 80% 803, 7814 83 Southw Div Ist g 5s_..1947|A-@} ---- ---- 93 Deo °13]..--jj---. soce 
N Y Chic & St L Ist g 4s_.1937|A- 0} 91 91lg) 9214 June’15)----|| 9Olg 93% Refunding gold 4s...-- 1951\J - 3} 6658 71 6612 67 23|| 631g 711g 
Registered ..........-. 1937|A-@| .--- ---- 02% J’ly °14/.---||..... -.-- Registered. .......-- 1951|J - 3| ---- ---- 80% Mar’11|----|/---- ---- 
Debenture 4s_.......- 1931)\M@-N| ---- 77 | 76!2 June’l5|----|| 76!2 7914 Trust Co ctfs of depos't..|-- --| 6612 .---| 66 May’l5/----|| 6l!2 7llz 
West Shore Ist 4o guar. ..2361 3- J} 89% 9214) 89%, June’l5}----|| 88 9212 0 Stamped__|-- -.| 63 64%) 64% Jume’15}----|| 6044 68 
NEE catececcuse 61\3 - J) 86 87%3| 88 June’l5)----|| 85% 89% KCFtS &Mconsg 6s. .1928 M-N| 106 10714) 105'4 June’15}---. ||105'4 110 
N Y C Lines eq tr 5s__ Te M-M| 997% ....|100 Mar’l5|----||100 100 KCFtS&M Ryrefg4s.1936/A-0|} 71\4Sale | 71% 72 13|| 69 731g 
Equip trust 434s__1916-1925|3 - J) enne one 08 J'ly °14|----||.... ..-- KC&MR&B Ist 58.1929|A-O0)} ---- ---- G6 Marié¢i..--liesec «see 
N Y Connect Ist gu4sA_.1953;)F -A| ---- ---- 9412 May’15\----|| 9412 9514]] St LS W Ist g 4s bond ctfs_.1989|M-N| 743 75 741g} 11)| 7312 80 
N Y NA & Hartford— 2d g 4s income bond etfs_p1989|3 - J| ---- 64 | 60 May'l5/---.|| 55 60 
Non conv deben 4s__.__- 1947|M- S| 78 TT Fr *Misecciicnce save Consol gold 4s_......... 1932|3 -D 577g} 577 58 6}| 56 62% 
Non-conv deben 3%s_...1947|M- 8| 68 70 | 63 Feb ‘15)----|| 63 63 Gray's Pt Ter Ist gu g 5s._.1947|J -D) ---- -.-- 96's Jan °14)..--aoaoss asso 
Non-conv deben 348__..1954/A-O} 67!g 70 | 67 June’l5|----|| 64 67 S A&A Pass Ist gu g 48__..1943|3 - J} ---- 74%) 75 75 2/73 80 
Non-conv deben 4s_....-. 1955|\J - 3} 77 81 7753 May’15\----|| 71 775s || S F & N P Ist sk fd g 53___.-. 919|3 - J} 100% __-..|10012 June’15|----|j 99%, 10012 
Non-conv deben 4s...... 1956\M-N| 76's 80 | 76 Apr ‘'l5\----|| 70 76 || Seaboard Air Line g 4s..--- 1950|A-O| 78 82 | 75 Dec ‘*l4)-.---}|-.-. ---- 
Conv debenture 3}4s-_-..- 1956\3 - J| 6712 68's) 68 68 1|| 611g 6912 Gold 4s stamped__.._..- 1950|A-O|} 79 Sale | 79 79 78 = =83lg 
Conv debenture 68__....- 1948/3 - J} 111 Sale |110!g 1il 16||101 112 |] MRegistered.__........_-- 1950|A-O} ---- ---. eshe dduclemen ae ees 
Cons Ry non-conv 48....1930/F -A| 75's ----|---- -.---- wespleoces eee Adjustment 5s.......-- 01949/F - A| 65 Sale | 64% 6514; 41|| 59% 71% 
Non-conv deben 48....1954)2 - J} 75 ----| Ollg Jam °12)----)|/.... ...- pO SS tac e 1959|A-0| 6712 6912) 671g 671g} 21/| 66 70 
Non-conv deben 48....1955|3 - J) 75 -.---|---- ------ eesellcone save Atl Birm 30 yr Ist g 4s_.e1933|M- S| 83 Sale | 83 83 3}; 81 83 
Non-conv deben 4s__..1955;A-O} ---- ----|---- ------ seesllesce kode Car Cent Ist con g 4s_...1949|3 - J} 844 ----| 8514 Mar’15)----|| 841g 85% 
Non-conv deben 4s_.._..1956|3 - J) ---- - --|---- ------ patel ime mete Fla Cent & Pen Ist g 58_.1918|J - J} 100% 101 |103% Jan '13|-.--||-..- -... 
Harlem R-Pt Ches Ist 48. 1954|M-N w---| 991g Nov’l2|----||.... .--- 1st land gr ext g 58__..1930|3 - J) ---- ---- 104 Nov’l2|.---/|.-.. «. 
B & N Y Air Line Ist 48..1955|F - A| ---- ---- 991g June’12}----||.... .... Consol gold 5s......-- 1943|5 - J} 101 ~...|100% Apr °15|----||100% 101 
Cent New Eng Ist gu 48..1961|/J - 3) ---- 7812} 79 May'l5/----|| 79 79 Ga & Ala Ry Ist con 5s_.01945|J - J) ---- 10312) 10253 Mar’15)----.|| 10012 = 
Hartford St Ry Ist 4s___.1930|M- $| ---- ----|---- ------ eoudlicess ude Ga Car & No Ist gu g 58..1929|J - 3} 101% ----|/1014% 101% 10012 
Housatonic R cons g 58_..1937|M-N| 1051, 10714/10512 May'15)-«--||105 105l2 Seab & Roa Ist 5s.....-- 1926|J - J} ---- -.--- 1012 Mar’15}-.--)||101lg iit 
Naugatuck RR ist 4s_...1954|M-N| 90 -..-| 87 J’ly '14)----||.... ...- Southern Pacific Co— 
N Y Prov & Boston 48__.1942,A-O} ---- ---- 88 Aug °13)----||.... -..- Gold 4s (Cent Pac coll).k1949,J -D 8212 Sale | 82% 83 16'' 8133 86% 
NYW’ches&B Ist ser14%s'46\J - 3) 76 78 | 78 7812 4\| 661g 78!2]]  Registered__.......-.- k1949|J -D) ---- 80 | 90 Feb °14/-..--|/..-. .... 
N H & Derby cons cy 5s..1918)M* N| 100 -~..-|/107 Aug ‘09|----||.... -..- 20 year conv “ GREG 5 g1929|M- 8} 81% Sale | 8l!g gig) 111 
Boston Terminal Ist 4s_..1939|A-O| ---- ---- S6.o6: ended] SPeM been eune 20 year conv 5s......-.-.- 1934/3 -D| 991. Sale | 99!2 100!g/ 208|| 9514 101% 
New England cons 5s_...1945|/J - J| ---- ---- a, eee Cent Pac Ist ref gu g 4s..1949|F - A| 87's Sale | 87's 881g} 241 90 
Cn nndubidn wens 1945\J - 3) ---- ---- 991g Mar’12}----||.... ..:- Registered__.........-. 1949|F - A} ---- 88 | 86!2 Mar’15|-..-.-|| 8612 861, 
Providence Secur deb 48..1957|MI-N| ---- ---- 56 Apr ‘'15|----|| 55 58l2 Mort guar gold 3%s_.k1929|J -D| 87% 88 | 87 87 87 89 
Prov & Springfield ist 58.1922|J - 3) ---- ---- 90% | ec °14)----|/_... ..-- Through St L Ist gu 48.1954|A-O} ---- 842) 8414 June’15}/--.--|| 8414 87 
Providence Term Ist 48._.1956)M- 8) ---- ---- 835s Feb °14/----|/.... .-.- GH&SAM&P Ist 58_.1931|M-N| ---- ---- 102 Mar'l5|....||102 102% 
W & Con East ist 44s__.1943)3 - J] ence coeelecee on---- Sd eee Gila V G & N ist gu g 58..1924);M-N| ---- ---- 800% Agr "lc oscics=c Segoe 
N Y O& W ref Ist g 4s__._.91992|M- S| ---- 79 | 78 78%; 11)| 78 825 Hous E & W T ist g 58. ..1933| M-N O9l2 _.. |103 Jan °15/----||103 103 
Registered $5,000 only ..91908 M- 8} ---- ---- 921g June’12)----||.... -.-- lst guar 5s red__...... 1933|%-N;| 99g 10012) 99's June’l5|-.---}|| 991g 99g 
General 4e.............. 55\3-D| 76 ----| 75% June’l5|----|| 751g 80 H &T C Istg 5s int gu__.1937|/J - 3} 104 106 (104 June'l5|----||104 107 
Norfolk Sou Ist & ref A sn a5et P-A| --.-- 94 June’l4)----|/.... ...- gold 4s int guar...1921/|A-O| 93 9312) 94 June’l5/..-.- 
Norf & Sou Ist gold 56._.__- 1941\M-N} ---. 101 /101 May’ 15) ---- 101 102 Waco & N W div Istg6s1930|M-N;| 108 112 |108 Mar'l4 Stet | Fatal 
Nort & West gen gold 6s__.1931|M- A; 118 120%/118 June + mae 1174 118 A&WN W Ist gu g 5s.--..-. 1941\J - 3} 100 103 (100 June’15|..--7100 1021, 
Improvement & ext g 68..1934)F -A| 118 -.--|119 Feb °15|----||119 119 Louisiana West Ist 6s....1921|J - 3} ---- ---- 109 Jume’l4|..--.... -... 
New River Ist gold 6s__._.1932;A-O} 117% 120 {119 Apr "15)----||119 119 Morgan's La & T Ist 78..1918|A-O} ---- ---- ie ek ee a oes 
N & W Ry Ist cons g 48._1996,A-©| 90'gSale | 90's 91%) 22) 90lg 94 Sn Ecos detec 1920|J - 3} ---- 106 |106% J’ly '14)-..-}-.-. ...-. 
Registered... .......... 1996/A-@/*.... 92 | 94 May’l4)----|).... -..- No of Cal guar g 58. ..... 1938|A-@} ---- -... 112 Feb 07|----|---- ---- 
Div’l Ist lien & gen g 48.1944|J - 3| 87 871g June’15)----|| 87lg 8812 Ore & Cal Ist guar g 58_..1927/J - 4| 100%, 100%/100'%4 10014) 39}| 99% 10113 
10-25-year conv 4s8____- 1932|3 -D} 10112 104 |103 103 987, 104% 80 Pac of Cal—Gu g 5s... 1937) M- 10512 ...-.|101'2 Nov'13}----/||-... .... 
10-20-year conv 4s... .. 1932)M- $| 10112 104 | 10212 June’15)----|| 99% 10212 So Pac Coast Ist gu 4s g-.1937\J - 3} Q91!2 9219) 91l2 Sep *12|----/|-.-- --.- 
10-25-year conv 44s... 1938|M- $ 102 104 (103% 10314 1/101 105g San Fran Term! Ist 4s...1950/A-O| 79% 80 ly 8014; 31|| 77% 825, 
Pocah C & C joint 4s__.1941|J -D) 88 8812) 88 884; 5|]| 87% 904 Tex & \ Ocon gold Se... 1943 3-3) ---- ---- CB ASE Micescl cous cane 
CC & T Ist guar gold 5s_.1922|3 - J) 101% ~.~-|105% Jam °13)----||.... .... So Pac RR 4s 55|3 - J} 85l2 Sale | 85l2 86%) 146 
Scio V & N E Ist gu g 4s_.1989|M-™| 89 907g June’15|----|| 90 91 Southern—lIst cons g 5s. --i90al3 -J Sale | 99% 100 73\| 981g 101 
Nor Pacific prior lien g 48...1997\Q- J} 905sSale | 90'2 91%) 160) g3% 931g]) | Registered__.........-. J-J3| ---- 9912) 98 98 1)| 98 
| RARBG: 1997\Q- 3} 90 92 | 91% June'l5)----|| 88% 92 Develop & gen 4s Ser A__1956|A-O} 64 Sale | 64 64%; 23|| 62% 69 
General lien gold 3s____. a2047\Q- F| 63% 64 6414) 233)| 62 66 Mob & Ohio coll tr g 4s...1938|M- $|* 66 72 | 71 June’l5|----|| 71 76 
Registered........... a2047\Q- F\*--.- 652) 6312 June’15 ----|| 61lg 6312 Mem Div ist g 4% 5s8_...1996|3 - J} 9912100 |100 100 98% 100 
St Paul-Duluth Div g 4s8_.1996|J -D -<---| 90% June’l5)---- 90% St Louis div ist g 4s8....- 1951\J - 3) ---- ---- 83% May’15|----|| 80% 83% 
Dul Short Line Ist gu 5s..1916|M- $| ---- ---- 0012 Sep °13)----||.... ...- Ala Cen Ist g 6s._.....-.- 1918|J5 - 3} 100% ....| 104% June’l4|----}/-... -.- e 
St P & N P gen gold 6s__.1923|F - A} 1091, 1104/109% 1091, 1)/10914 111g Ala Gt Sou Ist cons A 5s_.1943|J -D) ---- 99% May’l4|..--}/.... -..- 
Registered certificates__1923|/Q- A} ---- ---- 115% Aug *11|----|/.... ---- Atl & Char A L Ist A 44481944|J - J 9414 June’15}---- 947, 
St Paul & Duluth Ist 58_.1931/F - F| 105% ----|102 Feb °15)----||102 102 Atl & Danv Ist g 4s__.... J- 3} 80!g 8412) 83g Apr '15|-..--|| 8S3lg S5lg 
Wy EL Actin qadictnimiesrers 1917/|A-@| -.-. ---- 0014 Jan °15|----||10014 100% St Se Sa em ameaaeeh 948\J - 3) ---- ---- Sig FER 1G ccchésoe ssde 
lst consol gold 4s8____.- 1968\3 -D| 88 ~-..-| 88 June’l5)---- Atl & Yad Ist g guar 4s_..1949/A-O} ---- ---- 75% Dee °14/..--}}-... -<-- 
Wash Cent Ist gold 48_..1948|\Q-™)| -.-- -- = ON ee eee Col & Greenv Ist 6s_...-- 1916\3 - Jj ---- ---- 900% Jip “BG ccccliscsc saae 
Nor Pac Term Co Ist g 68..1933)3 - J} 111 112%2)113 June’l5)----|/111 113 ET Va & Ga Divg oO. .-0 Te J - 3) 102% .__.|10253 May’15|----||10253 102% 
Oregon-Wash Ist & ref 4s...1961/3 - J, ---- 84%) 86 May'l5)----) 8312 88 Con Ist gold 5s_......- 56|M- MN} 103!2 105 (103% 103% 103% 1045, 
Pacific Coast Co Ist g §s._.1946/3 -D| 95 97 | 95's June’15 <<e-|| 94 98% E Ten reor lien g 58.....- lone M- S| ---- 100 | 99 June’l5|-.-.-- 
Pennsylvania RR Ist g 4o.....1938 M-N| *98 ..--} 98 June’l5/----) 96 98 Ga Midland Ist 3s_.....-. 1946|A-O 65 641g May’13|-.--}}.... ..-. 
Consol gold 58.......... 919|M- $| ---- ---- 102 May’15|----| 102 102 Ga Pac Ry Ist g 6s._...- 1922)3 - J; 107 107%'107 June’l5|-.--/|106 107 
Consol gold 4s.......... tH M-N| ..-- ---- 971g May'15)\----|| 9712 98le Knox & Ohio Ist g 6s__..1925|J - 3) ---- ---- 110g May’14|..--|/.... .... 
Convertible gold 3%s_..01915|J -D) 100%g 10014) 10013 100!s) 185) 9933 10078 Mob & Bir prior lien g 58.1945|J - 3| 100% ---.-|105!2 Nov’12/-.---||.... ..-. 
Consol gold 4s.........- 1948 pe 97% 981g) 98 981g 2|| 97 98% Mortgage gold 4s_._._- 1945|J - 3} ---- Te. Ma Miscktla cnn cone 
Consol 44s when issued __ 1960) F - 10314 10344) 10312 1037s 190) 102% 1047 Rich & Dan deb 5sstmpd.1927|A-O} ---- ---- 102 May’ 15|----}}102 102% 
General 434s when issued 1965|----| 9814 Sale | 98!g 9814) 319) 97 98% Rich & Meck Ist g 4s_...1948|M N| ---- ---- 73 Sep ‘12 <=] sane’ dhe S 
Alleg Val gen guar g 4s_..1942 M-S| 93 -.--| 94 May’'l5/----|| 9353 94 So Car & Ga Ist g 5s._.-.. 1919|\¥-N| 100 101 | 1005s May’15|....#100 101 
D RRR &B ‘ge Ist gu 4sg 1936\/F -A 91% ..--| 91 Mar’l4 ----| jeune ben Virginia Mid ser C 6s....1916|M- S| ---- ---- 1004 Mar’15|..--}|100% 100% 
Phila Balt & W ist g 4s_.1943|M-N| 96%, ----| 99%g J'ly °13)----|/.... -.-- Series D 4-5s.....--.-- 1921|\M- S| 101% ~...|103% Nov’12 nooo joan Webs 
Sodus Bay & Sou Ist g 58.2924|J - 3| ---- ---- 102 Jan °03)----|/.... .... Series BE Se........... 1926\M- S| 102% ..../102 Dec °13}..--f}.... -... 
Sunbury & Lewis Ist g 48.1936|J - J| ---- ---- ditee ~ignalmo*taces Kiker Series F 58.........-- 1931|M- S| 10212 ....)104 Mar’l3}--.-|}-... ---- 
UNJRR & Can gen 48__1944)M- S| ---. ---- 98% Feb °15 cose] 98% 98% }} General 5a. ........... 1936|M-N} 103 — 1031g/1031g June’15}----|}1 1 
Pennsylvania Co— Va & So’w’n Ist gu 5s__2003)3 - J) 100 101 |100 May’l15|.-.--|' 98l2 101 
Guar Ist gold 44s......-. 1921|J - 3} 100% ..--|100%3 100%; —3|| 99% 102% Ist cons 50-year 58..1958)|A-O| 83 86 | 83 June’l5|--.- 
Registered.........___ 1921\J3 - 3} 99% ----| 99% June’l5|----|| 9912 100 W O & W Ist cy gu 4s__.__1924|/F-A| ---- --.-- CR PNG Wiscacitiaac sons 
Guar 3s coll trust reg A.1937|M- $| ---- ---- 841g Apr *14|----||.... ...- Spokane Internat Ist g 5s...1955|J - 3} ---- 98 | 9612 June’l4)..--||.... .... 
Guar 3s coll trust ser B_1941/F -A| 84 86 84 June’l5 ----|| 84 841g]] Ter A of St L Ist g 44s___.1939|/A-O 941g 9912) 9912 Mar’l15/----/|| 991g Dlg 
Trust Co ctfs gu g 3%s...1916|M-N 99lg ...-| 99lg June’l15)--~-- 99 991, Ist con gold 5s8...1894-1944/F - A} 100% 102 |101 May’l5|-.-.--||100% 102 
Guar 3s trust ctfsC__..1942\J -DB) 83 --..-| 83 Feb ‘15)----|| 83° 83 Gen refund sf g 48_...... 1953\3 - J| ---- 86 | 84 June’l5)..--|| 83 84 
Guar3 \s trust ctfs D....1944|J -B) ---- 84's} 84 J'ly "14/----)|_.... -..- St L M Bridge Ter gu g 5s 1930/A-@0} ---~ --.. 100 Mar’l5|..--||100 100 
Guar 15-25-year gold 4s__1931|A-O ~---| 9412 June’15|----|| 9214 9412 ]] Tex & Pac Ist gold 5s_.___-.. 2000|\3 -D| 92% 94 | 93% 9419} 12}! 934, 96 
40 year guar 4s ctfs Ser E.1952|M-N) ---- 923g May’14/----||.... -..- 2d gold inc 5e.......... 2000;Mar| 30 35 | 29 May’l5/..--|| 29 36% 
Cin Leb & Nor gu 4s g...1942|/M-N oo--| 931g Apr °14/----|/.... ..-- La Div B L Ist g 58_.---_. Sse = Ji ccce OW. Mer Ri ccclisdce cbc 
Cl & Mar Ist gu g 444s__.1935|M-N/| ---- ---- SS May’ léi..<.i).... ...- W Min W & N W Ist gu 58 1930|F - A) ---- 95 |106!2 Nov’04/-.-.-||.... -... 
Clé& Sern on 6 <igeunr A. 1942\3 - J) 101% ~..-|/101% Nov'l3 ----|| a bs os sto ee Tol & OC Ist g 58._....... 1935|J - 3} 100% 101%)100% 100% 1|}100% 103 
Se iiead4< bacmandee 1942|A-@)} 101% ~..-| 100% J’ly '09)----)).... ..-- Western Div Ist g 5..... 1935|A-@0} ---- -..- O08: ME icitucos Ghee 
Int seaweed to 3}40...1948 A-@} 84lg ...-| O1l4 Feb °12)----||_... ...- General gold 5s_........- 1935|3 -D} ---- 9812)101!2 Apr °14)....||.... -.-.- 
Series C 3}4s-......... 948|M-M) 8314 ----| 90g Oct *12|----|/.... ---- Kan & M Ist gu g 48..... 1990|A-O} ---- ..-- Mar’l5|..--|| 86 861g 
Series D 3448......... 5O\F-A| 83 -~..-| 83% June’l5)-.---|| 83% 83% 2d 20-year 5s......... 1927\J - 3} 93 95 | 94 June’l5)..-. 96 
Erie & + aa g 3s B_.1940|\J - 3| 84lg ..--| 86% May'l4|/----||.... --.- Tol P & W Ist gold 4s____-_- 1917\3 - 3} 62!2 64 | 62!2 June’l5|..--|| 621g 68 
GG Cina cecnceccen 1940\J - 3| 83 -~~-| 90!g J’ly *12)~---)).... -..- Tol St L & W pr lien g 3s. ny -5| 72 76 | 76 Apr’'l5|..--|| 76 78 
GrR& Lex iat gag 30. —1941 J - 3} 95% 9712) 9712 June’l5|----|| 97 100 50-year gold 4s.......... 1950|\A-O| ---- 48 | 47% Jume’l5|...-.|| 421g 5314 
Ohio Connect Ist gu 48__.1943|M- $| .---. ---- 03 May’l4)..--//.... .... Coll tr 48 g Ser A......-. 1917|F - Aj ---- 30 | 43 Jume’l4/..-.-.//.... .... 
Pitts Y & Ash Ist cons 5s 1927|M- | 102% ----|109 May’l0)----||.... ---- Tor Ham & Buff Ist g 4s_.h1946|J -D) 8212 85 | 822 Mar’l5|.---|| 822g 8712 
Tol W V & O gu 4s A__1931\J - 3} 9712 ----| 99 J'ly "14)----||/__.. ---- Ulster & Del Ist con g 5s..1928|3 -D| 9914 100 | 99% June'l5/_-.--|| 981g 101 
Series B 4%s-_.......- 1933\J - 3} 97% -.--| 98'4 June’l5/--.-|| 981g 98% Ist refund g 4s8_......... 1952;|A-@}| 74 ....| 74 Mar’l§)..--|| 74 74 
Gertes C 4@........... 1942|M- $| .... ---- 93t2 J’ly *14)----|).... -..- Union Pacific 1st g 48...... 1947\J - 3| 9514 Sale | 95% 957,| 179|| 94%, Q7lg 
PCC &StL gu 4s A__1940/A-0|} 99 10012) 99% June he 99 101!g]}  Registered._.......... 1947\J - 3} ---- 96 | 952 May’l15|-..--|| 93 995i 
Series B guar -........ 1942;\A-O} 99 100%s} 99% 99% 3|| 991g 10112 | 20-year conv 4s......... 1927\J - 3} 89% 90l2| 89 9013! 31|| 881g Oly 
Series C guar ......... 1942/M-N; .-.-.-. ---- 10112 Feb *15|---.||10112 10112 1 2 Ee cccswknecss 2008|M- S| ---. #8914) 89 8914; 78) 884 92% 
Series D 4s guar__..._. 1945|M-M} 925s -...| 9333 93% 2|| 92lg 93% Ore RR & Nav coa g 48._.1946|3 -D| 88 8914) 88 88%; 18|| 88 Ql, 
Series E 3s guar gold_1949\F -A| 9153 -..-| 9153 June’l5 te 90 9153 Ore Short Line Ist g 6s...1922;}F - A} 108 -....|108 Jumne’l5|.-.-.-.||107lg 1091, 
‘erles F guar 4s gold._.1953|J -D) 9253 -..-| 954 Jam "14)----/|.... -... Ist consol g 5s....-.-- 1946\J - 3} 10412 Sale [10412 §=105 2||103 106 
Series G 4s guar. _.._.. 1957|M-™| 9253 94 | 93% May'l5|-..-.-|| 93% 93% Guar refund 48_....... 1929|\3 -®| 8753 8312] 877% 8853| 21)| 87% 917% 
C St L & P Ist cons g 58__1932/A-0}*104 --.-../106!2 May'l4 ----| Sey Utah & Nor gold 5s....1926|J - J 3 ....|103!g 1031s; 106)|1031g 103i, 
Peorta & Pekin Un Ist g 6s__1921/Q- F} 10153 ----|101% May'15) ----||101% 101% lst extended 4s..... I9SS}T © DB) cccn cucclocse stnilosadichba vibe 
2d gold 444s...-......-- 01921|M-N/ .... ---- 89 Feb °14/....||.... ..<- andalia cons g 4s Ser A.. 1955|F - A) ~--. -..- CS Age Sis. ccBAsed eho 
Pere Marquette—Ref 4s__..1955|3 - J| 1ll2 20 | 25 May'l4|-...||.... .... Consol 4s Series B_...... 1957|M WN) ..-- ..-- 0214 May’l4|..../}.... .... 
Refunding guar 4s_...... 955|3 - J) .-.-- 2 NS eee Vera Cruz & P ist gu 4}48..1934|J - 3) ...- 94 Oct ‘1 - sa) EEN 
Chic & West Mich fe __..1921'\) -O| 69 -....) 73 May'l4/..../|}...-. ~..- Virginian Ist 5s Series A__._.1962;\M@¥-N/ 95 Sale | 95 957%| 101) 94 90lg 
* No price Friday: latest bid and asked. @Due Jan. Due Feb. «Due May. Due June. 8 Due July. & Due Aug. o Due Oct. yp Due Nov. ¢ Due Dec 
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BONDS $3 Price Week's 3 Range BONDS s3 Price Week's 33 Range 
N. ¥. STOCK EXCHANGE | = Friday Range or Since N. Y. STOCK EXCHANGE § Friday Range or Since 
Week Ending June 25. s% | June 25 Last Sale Jan. 1 Week Ending June 25. S| June 25 Last Sale |* Jan. i 
Low High| No.\Low High Bid Ask| Low High| No.\\Low High 
Wabash Ist gold 5s__...__. 1939\|M- 100% 101 (101 10114; 29|| 97 10212 || Syracuse Light & Power 5s__1954|J - 3} _... 80 | 85le Jume’l2/-.--||.... ... Mm 
aS ere 1939\F -A| 91% Sale | 91% 91% 2|| 86 95l2]| Trenton G & El Ist g 5s___.1949|M- S Ig ..._|1011g June’l4}--- 
Debenture Series B_____- 1GBOIT = BL wane occu) GD June UB) <cce}|.... «--- Un on Elec Lt & P Ist g 58_.1932|M- S| ~... 9933} 97!2 June’l5)---- “9712 101” 
Ist lien equip s fd g 5s...1921|M- S| .--- --- 897g Mar’15|----|| 89% 897 Refunding & extension 5s.1933;|M-N/| .... 89 | 89 Mar’l5|--.--|| 89 
1st lien 50-yr g term 48.__1954|3 - J ae a ke ee Utica Elec Lt & P Ist g 58..1950)3 - J) 1024 ..._|102'4 Mar’l5|-.---|| 96 102% 
Ist ref and ext g 48__....- 1956|J - 3} 21 Sale| 21 + he 65|| 1812 34 Utica Gas & Elec ref 58._..1957|/J - 3) ..-.. .-.- gg REE eet are 
Cent Trust Co ctfs...._-- a cl iasmbing adie 21 21 25|| 21 27 || Westchester Ltg gold 5s_...1950|/J - OB) 100 102 | 102%, June’15/----|/101 103 
Ra peat aes 21 June’l5)\----|| 18!2 27 Miscellaneous 
Equit Trust Co ctfs 2012 Sale | ZOlzg 22 23)! 19 2412 ]] Adams Ex coll tr g 48.____- 1948|M- 8) 74lg 757g| 745g 7453 2|| 70 745g 
Do stam 4 19 Sale | 19 2012} 67|| 17 30 Alaska Gold M deb 6s A_... 1925)... ~ 136 145 |131 June’ld5/-.. ||118 150 
Det & Ch Ext Ist g 58_...1941/J - 3} ~---- 101 |100 May’l5/----|| 99 100 Armour & Co Ist real est 4448s '39/J -D| 92's Sale| 92 9233} 25)| 901g 93 
Des Moin Div Ist g 48____1939|)3 - J) ~--. ----:| 80 Aug °l2/----|/.... ..-- Bush Terminal Ist 4s 1952;|A-G) 8412 86 | 8412 June’l5|.--.|| 84 85% 
Om Div Ist g 344s__---.-- 1941/A-O| 60 -....| 58 May’l5|----|| 55 60% Consol 58_-........-. 5-3) ---- 90 | S4l2 June’l5/...-|| 8412 90 
Tol & Ch Div Ist g 4s__..1941|M- S| 66!2 ....| 66!2 Mar’ld|----|| 66 723 sony eR 1960;|A-O} .... 85%) 85 Muy’l5d/-.-.-.|| 83 87 
Wab Pitts Term ist g 48s___.1954|3J -D 412 7 7 June’l5|---- 6 83, |] Chile Copper 10-year conv 7s 1923|M-N/| 117 Sale |116 117 74\|116 117 
Cent and Old Col Tr Co certs__|.. —- 5 Sale 4lg 5 75); 4 912 |] GranbyConsMS&P com 63 A '28|/M¥-N!| 104 = 10512| 105 106 16)| 98° 111 
Columbia Tr Co certfs._.-.-- eee 3 5 4 June’l5)----|| 4 81g |] Inspir Cons Cop Ist conv 6s. 1922|\M- S| 12912 Sale [12812 132 89|| 97 140% 
Col Tr ctfs for Cent Tr am Eee 1S 4 7 3 3 3 8 5-year conv deb 6s. .____. 1919|J - 3} 128 129 |128!9 132 30)) 943, 14014 
RF ROP ---- Lg} 12 June’l5)---- 5g: 112 ]] Int Mercan Marine 4%s___.1922;A-©0)} 513% Sale) 50 54 | 294) 30% 54 
Trust Ce certfg__........-- at cal “eae lg 3g June’15) ---- 3g 7g Certificates of deposit...._.—- .. --| 5llg Sale | 50 54 | 217|| 331g 54 
Wash Term! Ist gu ares. <See F-A| 82 ....| 80% June’l5/----|| 803g 813, ]) Int Navigation Ist sf 5s_...1929/F -A| ---. 51 50 53 17|/| 36 57 
Ist 40-yr guar 48.___...- 5i\F-A| QOllg ....| 65 Mar’ld|----|| 65 65 Montana Power Ist 5s A_..1943/J - 3| Q91!2Sale | 91 9134) 37|| 88% Q2le 
West Maryland Ist g —---iee A-@O| 67's 70 | 6712 68 5)| 54 7112 |] Morris & Co Ist s f 444s__._1939|J - 3| ---- 90 | 88lg Jum °14)-.--))-... 12. 
West N Y & Pa Ist g 5s____- 1937\3 - J| 102%, Sale |1021g 10212} 26||1007% 10212 |] Mtge Bond (N Y) 4sser 2_..1966)A-@O} ---- -.- 83 Apr *l4/----|/.-.. --.. 
PS FS 1943\|A-O| 7614 76%) 7614 76% 1|| 75 = 78g 10-20-yr 5s series 3__...__. 1932|J - 3} 94 -...|100 J’ly "14)----/|-.-. .... 
pT a aa d1943| Nov ----| 17's May'15}/----|| 17's 17ig]]| N Y Dock 50-yr Ist g4s__..1951/F - A} 70 7212) 71 Jume’l5)---.|| 71 75 
Wheeling & L E ist g 5s__._1926)A-@} -.-. 100 | 9812 June’l5)--- 9812 100 Niag Falls Pow Ist 5s__..-.- 1932)}3 - J} 100 lol |100 100 1,100 101 
Wheel Div Ist gold 5s___.1928|J - 3} ---. 96 | 95lg Nov’l3/----/|._.. ..-.- Ref & gen Ge .......... @1932;A-O} 10412 2.2)... w==-|----|| ---- ---- 
Exten & Impt gold 5s__..1930|F-A| -.-.- .--- 92 Apr ‘15|----|| 92 92 || Niag Lock & O Pow Ist 5s..1954|M-N| *90 __..| 891g Mar’l5/..- || 891g 9114 
RR Ist consol 4s___...... 1949|M- S| 5212Sale | 5212 54 2|| 5212 65% |] Ontario Power N F Ist 5s__.1943|F -A| 9zlzg Q4lg) 94 941 6}; 92%, 955s 
20-year equip s f 5s______ Sn: 4 Bl amass weode: Be ADP °1Alenn-ji.6. os0s Ontario Transmission 5s_...1945|M-N| *386 -....| 86's May'l5)-- | 86's 90 
Winston-Salem S B ist 4s__.1960\J - 3) 82 -.--.| 84 Apr 'l5|----|| 84 84 Pub Serv Corp N J gen 58_..1959};A-@)} 87 --.. 874) 20 | 865% 891g 
Wis Cent 50-yr Ist gen 48__.1949|J - 3| 845g 85le) 85!2 Jume'l5|----|| 8412 87 | Ray Cons Cop Ist conv 68..1921/J - 3/*119 1211g)122 = 123 5/103 130 
sup & Dul div & term Ist 4s°36|M-N| -... 87 | 85 Jume’l15}----|| 84l2 8512 | Sierra & S F Power Ist 58...1949/F -A| ..-- 88 | 92% Feb °14/--..|).-.. 222. 
Wash Water Pow Ist 5s._..1939/J - 3} -.-. -.. |1l03!g Jam °14)----|)/.22. 22. ° 
Street Rallway Manutacturing & industrial 
Brooklyn Rapid Tran g 56._1945|A-@) 10212 10284) 10212 June’15}----||100', 10333 |] Am Ag Chem Ist ¢ 5s____-- 1928|A-@/ 100 101 /101 101 2|| 99% 102% 
1st refund conv gold 4s...2002\J - 3) 8014 8012) 804 80% 79% 8512]| Conv deben 5s__....-.-.1924|F-A| 93 -...| 93 June’l5|..-.|| 92 93% 
6-year secured notes 58...1918|J - 3| 100!g Sale/100'gs 10012} 89)| 98% 10012 |] Am Cot Oil ext 444s_____- P1915\|Q - F| 1003, 10012) 100%g June’15)----|| 997% 10012 
Bk City Ist con 58_.1916-1941'J - 3| 10012101 [10012 100% 5||10014 101 Debenture 5s__........- 1931\M-N| 93% 9412) 9412 9412 1) 921g 941g 
Bk Q Co & S con gu g 6a._1941|M-N| ---- ---- O68 BSE Mlenceilen cs oc<- Am Hide & L Ist sf g 6s__..1919|M- S| 102 103 /|103 103 1 10012 10314 
Bklyn Q Co & 8 Ist 58....1941|J - 3} ---. ----|101 May‘l3|----||_... ..-- || Amer Ice Secur deb g 6s___.1925|A-O} 82 87 | 82 82 | 80 891g 
mare Un El ist g .-1950\F - A} 100 Sale/100 100 99 10112 |] Am Smelt Securities s f 63..1926|F - A} 10512 106 [10512 105% 20, 10353 106 
ones 1 F-A| 100% ....| 9953 June’15|----|| 993g 10012 |} Am Spirits Mfg g 63........1915|M- $| 9553 100 | 95 Jume’l5)-...|| 921g 95 
ines County El Ist g 4s. anes F-A| -.-. 822} 82% Apr 15|----|| 821g 8312 ]] Am Thread Ist coll tr 4s._..1919|3 - J) 93!3 95 | 93'2 June’l5).-.--|| 9312 g3ilg 
guar 4s.__.__ O\F- A) -.-. 84%) 82lg Jum ‘15|----|| 82ig 8212 |] Am Tobacco 40-year g =... ee A-©| 115 122 [117 Jume’l5|__--!/115 121g 
Nassau Elec guar gold ta ioet S3-J3| 72 75 | 73 73 i 73. 78 RET BOM A <Q oncs suns 121% May"l4)----)) 
Chicago Rys Ist 58.......- 1927\F -A| 941g 95 | O4t2 9412} 1) 94 97lg]]) Gold 4s_..............-. 1931 F-A| .-- ---- 97 Apr *15|.---|| 97 98lg 
Conn Ry & L lst & ref g43421951/3 - J| ---- ----| 101% June’l2)~~--)|..-. -..- Registered ........... 1951/F - A} -..- ....| 98 June’l4)..--|/.... . .. 
Stamped guar 434s_____. > ees eg | | a | Re Am Writ Paper Ist sf 5s_...1919|J - 3| 537% Sale | 52%, 54 49|| 51% 70 
Det United ist cons g 4%s..1932|3 - J) 71 72 | 72 72 65% 79 || Baldw Loco Works Ist 58_..1940|M-N/| 101 102%) 103. May’15/-- | 100% 103 
Ft Smith Lt & Tr ist g 58_..1936/M- 8| ..-. ..--. 84 Jam °14)----//.... ...- Beth Steel Ist ext sf 5s__._- 1926/3 - J| 10012 Sale [10012 1 72|| 9812 101 
Grand Rapids Ry ist'g 58._.1916/3 -D| 99 .--.|100 Jume’l4\----||_._. ...- Ist & ref 58 ~uar A____..- 1942|M-N;| 9512 Sale | 95 95%) 436)| 851g 955g 
Havana Elec consol g 58....1952)}F -A| ..- 90 | 92 Apr ‘14|.---||_... ._.- || Cent Leath 20-year g 5s_...1925|A-O)} 99% Sale| 99% 9954) 52|| 967% 9934 
Hud & Manhat 6s Ser A_...1957)F - A| 725; Sale | 72% 73 12|| 72 797% || Consol Tobacco g 4s_...... 1951|F - Al] ---. 98 | 97% Jan °15|.---|) 973%, 97% 
Adjust income 58----.... 957|.. .-|  26!g 27 | 2618 2614) 10)) 25 291g || Corn Prod Ref sf g 58._.... 1931|M-N| 96!g _.__| 95% June’l5)-.--|| 94% 9714 
N Y & Jersey Ist 6s___.__ Sn ¢Al O00) i tanas epegonl Sec oask met lst 25-year sf 5s__......- 1934|M-N} 921g 93 | 93 June’ld5|.--. I 92 95's, 
terboro-Metrop coll 414s.1956|A - O 76% Sale| 76% 212|| 7314 7912}] Cuban-Am Sugar coll tr 6s._.1918|A-O} 9912 99%! 9912 9912 | 95 99% 
Interboro ne Transi Distil See Cor conv Ist g 5s..1927,A-0} 66 Sale | 66 6734 219 | 4614 67% 
lst & refunding 56... _.- 1966|3 - J| 9712 Sale | 97% 977s, 90) 97 9853|] EI du Pont Powder 4%s__.1936|3 -D| ¥2 Sale| 92 ’ 9312} 24) 84 95iy 
Manhat Ry (N i) cons g 48.1990/A-O} -.-- 2| 88!2 8812) 5) 88 91 || General Baking Ist 25-yr 68.1936|3 -D| ---- -.-- 8712 J’ly 14) ..-- oanaiie “diane 
Stamped tax-exempt_____ A-O Sale| 88% 89 42|| 8812 9114 |] Gen Electric deb g 34s__._- 1942/F-A| 7414 7814) 74 June’l5)._--|| 74 79 
Metropolitan Street Ry— Debenture 5s__........- 952|M- 8| 1032 Sale| 1U3'2 104 * 102 105 
Bway & 7th Av Ist og 58.1943\J -D) 982 99 | 98l2g June’15)----|| 98l2 101 Gen’! Motors Ist lien 6s....1915)A-@)} ---- .... 1005s = 10053 1) 1005s 10112 
Col & 9th Av Ist gu g 58..1993|M- S| -... 100 | 97 June'l5|----|| 97 99 Ill Steel deb 4%s___....... 940/'A-O} 85!2 Sale | 84lz2 8512} 19) 82% 87 
Lex Av & P F ist gu g 58.1993|M- S| --.. 99 |101 Apr ‘14\----||.... .... Indiana Steel Ist 5s.......- 1952|M-N| 100% Sale|100% 101 45) 99 101% 
Met W 8 El! (Chic) bas g 40. - 1088 | pea 80 Mar'l4|-.--||. . Ingersoll-Rand Ist 5s__..- q1935|J - J) 100 ....|100 Oct *13)..--)) 2.2 2... 
Miiw Elec Ry & Lt cons g 5s 1926|F - A| 101g .._~|101'3 June’15)----|/101!g 101g || Int Paper Co Ist con g 6s_..1918|F - A| 100 Sale | 100 100 3|/100 10112 
Refunding & exten ae 1981 S- J) ~~. 921g} 9253 Feb '15|----|| 925, 9253 Consol conv s f g 5s....-. 1935|3 - J) 75 80 | 80 80 10) 78% 82 
Gen & refund 5s ser A__..1951/J -D) --.. eves ries SOO ames. dace Int St Pump Ist sf 5s_..._- 1929|M- S| 5812. _..| 60 60 20'| 38 ««660 
Minneap St yh et Se 3-J| 99!g -...|102 Nov’l2/..--/|/.... ... Certfs of deposit _.......___- conel i. 1 60 15)| 52 60 
Montreal Tramways ist & ref Lackaw Steel Ist g 58_....- 1923}A-O} 91g Sale| 91'2 9214 4s) 89 = 931g 
30-year 5s Ser A__.._____ 1941\3 - 3) --.. 95 | O44 Feb '15|----|| 941g 94%4]] Ist conSs Series A._____- 1950/M- S| 72% Sale| 72's 74 | 160 65 75 
New Orl Ry & Lt gen 444s__1935|3 - J| ---- 85 78 Feb °15/----|| 78 8 Liggett & Myers C obac 7s..1944,A-@} 12312 12453| 124 124 6) 122 1241, 
N Y Rys Ist R E & ref 49._1942|3 - J| 70'2 71s 70!2 =71'2} 32) 70 73%] 58 --....----- 222228. 1951|F - A) 101 Sale |100% 101!) 17) 9912 102 
30-year adj inc 5s._..._. a1942\|A-O|} 52 Sale | 50!z 52 80}! 50 5553 || Lorillard Co (P) 7s_......- 1944;A-O} 12012 1211212012 §=12012 1121 124 
N Y State Rys Ist cons 44s_1962|M-N| .... 8412) 86 Apr ‘'l5|----|| 84 86 |] 5s8_..-_---.--..--....-- 1951\F - A} 99% Sale | 99% 99%) 22)) 98% 102 
Portland Ry ist & ref 5s_.._1930|M-N| .... 9612| 99!g Feb °15|----|| 991g 991g |] Mexican Petrol Ltd con 6s A 1921/A-@0} 102 Sale| 102 102 10) 9512 110 
Portland Ry Lt & Pow Ist & Ist lien & ref 6s series C_..1921|A-@} 100 10312|102 May'l5)..../| 95 110 
ref conv sf 5s____.._.. 1942/F-A| 83 ....| 92 Mar’l4|.... ota Nat Enam & Stpg Ist 5s....1929|3 -D| 93 94 | 93 93 1/92 93% 
Portland Gen Elec Ist 5s.1935|J - J| --.. ---- 100 May'l5|----||100 100 |] Nat Starch 20-yr deb 5s....1930|/J - J) 831g -...| 83. Jume’l5)-..-|| 83 85 
8t Jos Ry, L, H & P Ist g 5s.1937|M-N| -... ---- 98 Nov’'03)-.--||.... .... National Tube Ist 5s... ..-- 1952;|M-N| 98 Sale | 97% 9814) 15) 95 99% 
8t Paul City Cab cons g 5s..1937|3 - J| ---- ---- 10312 Feb °13/----/|.... ...- j| N Y Air Brake Ist conv 6s._.1928|M-N| 987% 98 | 98 June’l5 ----|| 90 98 
Third Ave Ist ref 4s___..___ 1960\3 - J| SOl4 Sale| 804 805g; 16)! 795, 8 Railway Steel Spring— Pat \ 
p> gE pgp eapentegs a1960|A-O} 7612 77!9| 7712 7814; 25/| 75 82 Latrobe Plant Ist sf 5s...1921|3 - J| 97 981g) 98l4 Jume’l5)-...) 951, 98% 
Third Ave Ry Ist g 5s______ 1937\J - 3| 10614 107 | 10612 June’15|----|| 10512 107 Interocean P Ist sf 59 _..1931;|A-@©} 904 Qite) 9i June’l5 --=-|| 90 «6993 
Tri-City Ry & Lt Istsf5s_.1923/A-O! 94% 96 | 94% 94 94% 9714 || Repub I & S 10-30-yr 5ssf_.1940'A-O| 93 9353! 93 93%, 20 | 9Olg 93% 
Underer of London 4 \s____ sees J- J) ..-- 94 | 961g J’ly °14/-~--||.... .... Standard Milling Ist 58__.-- 1930|M-N| 91 92 | 91 91 2 881g 921g 
Income 6s___........... Sed enon Lae Ultebellaate seus The Texas Co conv deb 68..1931/3 - J| 9912 99%) 9912 9954 9) 9712 10014 
Union Elev (Chic) ist g bar 1949 B=O) <2... ceee Oct ’08)----||.... ---- Union Bag & Paper Ist 5s._1930|J - J) 75 ..--| 75 Mar‘l5 ----|| 75 75 
United Rys Inv 5s Pitts iss.1926|M-N| -.-. 65 | 71 Jume’l3)/----||.... ...- CANDOR .. 4. oa cdpccsvns 1930|J - 3} ---- ---- 91'4 Jan °13 see | taller 
United Rys St L Ist g 4s.____1934|J - 3| -.-. 66 | 6312 May’l5|----|| 631g 6312 |] US Realty& Iconv debg 5s1924\J - 3} 71 73 | 73 June’l5|..--|| 66 76 
St Louis Transit gu 58...1924;A-@)} .... 5912) 59%3 Mar’l5)..--|| 593g 59%3|] U S Red & Refg Ist g 6s___- 1931)\J o Bence Oe 2912 June’15| - || 20 30 
United RRs San Fr sf 48...1927;|A-O} 4 43 | 43 44 40 555s]] US Rubber 10-yr coll tr 6s__1918|J - | 10253 Sale|102!2 102% 66) 1011g 1031g 
Va Ry & Pow Ist & ref 5s__.1934|J - 3} -... 86%) 88 June’l5|----|| 88 89l2]] US Steel sel gh penn ..--€1963)|M-N| 102 Sale {101% 10214 6|| 9973 10253 
8 f 10-60-yr 5s\reg _.__- 41963) M-N} 101% Sale |101% 101%) 3) 99% 102% 
Gas and Electric Light Va-Car Chem Ist 15-yr 58..1923|J -D| 97 971g) 96% 9712 6 89 971g 
Atlanta G L Co Ist g 5s____1947|3 108 ....~|101%s May’l4)..~.||..22 «n0- West Electric Ist 5s Dec__..1922|J - J| 10112 Sale | 101 10112 31/1001 102 
Bklyn Un Gas Ist cons g 58_1945|M 1031g Sale|10312 103! 103 10412 || Westinghouse E & M sf5s__1931|J - J| 104 Sale |103% 104 | 490)! 897%, 10412 
Buffalo City Gas Ist g 58_...1947|A-@} .... -.-- Ee = ee oe | REIS _...| 104 Sale |103% 104!g) 154)|10314 1041, 
Columbus Gas Ist gold 5s_..1932|J - J} ---. ---- 97 Feb °15|----|| 97 97 10-year coll tr notes 5s....1917|A- O} 1001g 10012/100'gs 101! saa | 9814 101lg 
Consol Gas conv deb6s ___1920/Q 1167g Sale|116!g 11673) 43)/1095g 11812 Coal & tron 
Detroit City Gas gold 5s____ 1923/3 100!g 103 {100 June’l5}-.-.-- | 9912 100 Buff & Susq Iron sf 5s_.__. 1932|3 -D) 8514 ....| 92 J’ly °14 -o2-||-e0- anes 
Detroit Gas Co cons Ist g 5s_1918|F -A| .... ---- 9553 Sep °08)..--||.... .-.. Debenture 5s.......... a1926|M- 8| 771g 85 | 78 June’l5)..-.|| 75 7 
Detroit Edison Ist coll tr 5s. 1933/3 100 10212) 10253 1025, 1//1014 103 Col F & I Cogensfg 5s__..1943\)F -A| 90 99 89 May'l5)} ..--.|| 87 92 
Eq G LN Y Ist cons g 5s_..1932)|\M- S| -... --.. 10012 May’15)----||1001g 10012 |] Col Indus Ist & coll 5s gu. .1934|F -A| 71 Sale | 70%, 71 | 70 Tile 
Gas & Elec Berg Co ¢ g 5s__ 1949/4 98 ....|100 Feb °13)----||.... .... Cons Ind Coal Me Ist 58...1935|3 -D| ---- ...- Te MEME OO) cocells coke eae 
Hudson Co Gas Ist g 5s____1949|M 10214 10212|1024g 102% 2 |10114 10312 |} Cons Coal of Md Istéref 58.1950\J -D) 92!g ....| 88'4 Apr ‘15 -=--| 88'4 88l2 
Kan City (Mo) Gas Ist g 5s_1922|A ---- 8853) 92 Mar’l4)-.--||.... .... Continental Coal Ist g 5s...1952;F -A| 89 99 | 99!x Feb "14)---.)/.... 22. as 
Kings Co El L & P g 5s_____ 1937\A ----|104 June’15)-~~--|| 102% 10414 |] Gr Riv Coal & C Ist g 68__h1919|A-O} 94 —-...|1025g Apr ’06/....||/.... .... 
Purchase money 6s_..___ 1997\|A 113 ....j1138 May’15)-... |113 113 Kan & HC &C Istsfg 5s.1951|\J - 3} 90 ....| 93 Mar’l4)... |}.... 1.2. 
Convertible deb 6s_...._- 1922|/M@- S| .... .... 12213 Dec °12)..../| .... ...- Pocah Con Collier ist sf 5s.1957|J - 3| 86 867%) 86% 86%) 10) 8614 88 
Convertible deb 6s__..___ 1925\M = 118 3 j115 11812 |] St L Rock Mt & P Ist 58_...1955|J - J} ---. ..-. 82 Apr 15)... || 75 82 
Ed El Il Bkn Ist con g 4s_ 1939) 3 87 87l;| 88 Apr ’15)---.|| 87% 88 Trust Co ctfs of deposit... ._- id ae’ <a 81 81 1} 75 = 821g 
Lac Gas L of St L Ist g 5s..¢e1919'/Q 101 Sale |101 101 9 cm 1014 jj] Tenn Coal gen 5s__._._._.. 1951,\3 - 3} 101% ~.-./101 101 3100 101%, 
Ref and ext Ist g 5s___._. 934\A 100 Sale| 9912 100 5|| 97 101 Birm Div ist consol 6s...1917|3 - J| 1012 ~...| 101% June’15)-.- | 100% 101% 
Milwaukee Gas L Ist 4s..__1927|M 90 ....| Dllg 911g 2}, 90! i: Tenn Div ist g 6s____.. @1917|A-@} 10112 101%) 1012 10112 110014 101% 
Newark Con Gas g 5s... 1948|J 103 ....|103 June’15|.... |103 Cah C M Co Ist gu 6s....1922|J -D} 10412 10612}101 Dee °14)..--||.. 2. Ll. 
NYGELH&Pg5s.....- 1948|\J 103% Sale| 103% 103%) 32 “ee 10319 Victor Fuel Ist s f 5a-...___ IGGGIS = BF) acoe FT | Ce ART “Ul -cccli nce once 
Purchase money g 4s_____ 1949\F 83 Sale | 83 831g} 10)| 8553 |] Va Iron Coal&Coke Ist g 5s.1949|M- S| 82 85 | 85 85 1| 82 86 
Ed El Ill Ist cons g 5s__._1995/|J 104 109 |106'4 May'l5 _..||06% 10614 Telegraph & Telephone | 
NY&Q EI L & P Ist con g 58. 1930)\F 98 101 /100!2 June’15)-.---|| 9914 10012 |] Am Telep & Tel coll tr 4s__.1929|J - 3 ay, Sale | 87% 8812) 81) 87 80ly 
N Y & Rich Gas Ist g 5s_._._.1921;|M-N| .... ...- 9212 J’ly "09 ----|| wean seal Convertible 4s_......... 1936|M- 8 6 June’l15)-_-. 91% 96 
Pacific G & El Co CalG & E 20-yr convertible 44s__..1933|M- 8 191% “Bale|10112 102% 179|| 96 10314 
Corp unifying & ref 5s._._..1937|M-N| 93% Sale | 93% 94l2 -“ 91 9412 ]] Cent Dist Tel 1st 30-yr 58..1943\|J -D| Q8leg 991g) 991g May’15|--.-|| 98% QDig 
Pac Pow & Lt Ist & ref 20-yr Commercial Cable Ist g 4s. .2397 te? eee, EF le ee Bae rete 
5s Internat Series_....._- 1930/F - Aj .... .... 91 Feb ‘15|-.--|| 881g 91 Registered ..._........- 2397\Q- 3) 75 84 | 79 Apr *l4)...-||.... 2... 
Pat & Passaic G & El 5s._...1949|M- S; 9912 ....|100 Jan °14/-.--|/.... ...- Cumb T & T Ist & gen 5s._..1937/3 - J| 96%, 97 9614 9654 8 95 9712 
Peop Gas & C Ist cons g 6s._1943|A-O} 114 115 (|114 114 8110 115 Keystone Telephone Ist 58..1935|J - J) .... ---- my Be ie 
——s gold Se....... 1947|M- S| 10012 101's/1001g + 100!2 1)|1001g 10112 |] Metropol Tel & Tel Ist sf 5s 1918|M-N| 10012 ..-- rt Mar’15/.... |100 100% 
J See Beaziee- BG ou-. «<5. 99 Sep °13)-.--|/.-.. ...- Mich State Telep Ist 5s....1924)F -A| 9814 98% 99 1| 971% 9914 
Ch G-L & Cke Ist gu g 58.1937/J - 3} 100 10212}101 May’l15) ----|| 101 103 N Y & N J Telephone 5s g_-. 1920) M-N 1001g _... 101% 101g 1)|10112 10112 
Con G Co of Chi Ist gu g 581936\J - DB) .... 10012)100 May’ 15) ----|| 997, 100%, {| N Y Telep Ist & gensf4s- 1939) M-N! 95%4 Sale | 95% 97 98) | 941g O75, 
Ind Nat Gas & Oil 30-yr 581936)M-N; .... ...- CB Maris) ...<l)-o00.o2-- Pac Tel & Tel Ist 5s_______. 1937|J - J| 9712 Sale | 9714 9712) 13)| 94% 98 
Mu Fuel Gas Ist gu ¢ 5s... 1947|M- ---- ----|100 Jan ‘15/..--||100 100 South Bell Tel & T ist sf 5s.1941)3 - J); 97% 977%3| 975s 97% 3|| 9614, 99 
Philadelphia Co conv 5s....1919|F ---- 95 | 95 Feb °15) ----| 95 95 West Union coll tr cur 5s_..1938|3 - J| 96 Sale | 96 9612 2 96 9712 
Conv deben gold 5s. _.... 1922|M onset OR: V.tee SURE Mil cotcllense aan’ Fd and real est g 4148_...1950/M-N| Q91l2 95 | 915s 917% 5) 881g 93% 
Stand Gas & El conv s f 6s. .1926\J 9244 94 93 93 1|| 8812 95 Mut Un Tel gu ext 58....1941|M- N errr! UM ee 
Syracuse Lighting Ist g 5s__ 1951/3 ---.~|100 Mar'14\____|/ etna: tated Northwest Tel gu 44s@.-1934\5 -J 10012 ..--| 90!2 Mar’l15|_-.-|! 90te 90g 





* No price Friday; latest bid and asked a Due Jan. 6 Due April. ¢ Due May. ¢ Due June. & Due July. k Due Aug ¢ Due Oct. p Due Nov. ¢ Due Dec. # Option sale 




























































































Ny } BONDS 
June 26 1915.) BOSTON STOCK EXCHANGE—Stock Record s. cnet Pose 2157 
== 
SHARE PRICES—NOT PER CENTUM PRICES. Sales STOCKS Range Stnce Jan. 1. 1 for 
= <e= of the BOSTON STOCE Year 1914. 
Satur Monday Tuesday Wednesday , Thursday Friday Week EXCHANGE — 
June 1 June 21 June 22 June 23 June 24 June 25 | Shares Lowest. Highest. Lowest. Highest. 
Railroads 
*100 10012|*1007, settlsun 10114 *100%, 10114'*100 100%g| 10012 10012 20) Atch alg =~ so Santa nN. ges 23| 104% Apr 21 8844 Nov! 100 July 
*1001g 101 |*101 10112\*1 10112,*1005g 101 |*10012g 101 10012 10012 i EEE Jan 15 so June 4 97%, Jan | 101% Feb 
*177 180 |*177 180 77 177 177 17812\*177 180 |*177 178%2 35 ma & Albany Mar 5) 198 Jan 12|| 175 Nov) 195 Jan 
*73l4 74 73 741g) 741g 75 Se > ee) Wes LD Seed eee 590| Boston Elevated... Junel6; 96 Jan 5|| 77 May| 101% July 
*125 130 |*125 130 |*125 130 |#__.. 126 Last Sale\130 J’ne’15| ..._-- Boston & Lowell 109 Feb 26) 130 June 9|| 150 Dec! 179 Feb 
*32 33 B3llg 31g] 32 34 33 33 31 31 31 31 486| Boston & Maine 20 Feb 13) 37 May 4 30!g July} 55 Jan 
, ae ee. a aoe Last Sale\235 J'ne’15) .___-- Boston & Providence _...100| 225 Jan 5) 235 May 6|| 225 May) 255 Jan 
Cae | UE PP i6a BO uas) 2 ane. Last Saie\1Q Mar’15} ____-- Boston Suburban Elec Cos- 10 Mar23; 10 Mar24 7 Mar 7lz Feb 
6th, acell oedad ” scot «cde k. dandel dee aue Last Sale|56 Mar’l5| _...-- i Saar 60 Jan 8 56 Mar23 50 July| 60 Jan 
ett chia sfitaltacei. ade iss 9 Last Sale\612 Nov’l3| _...-- Boston & se POteES GRO 5 ie ee os Ses - boc acede sal bat ctietcn eal ee 
CEE <ccet SRB wot, CER. (once) SO 6. Sl SER. wetsl ennd. {sues rr eer 39 Jan 20 4612 Apr 27 35 July} 40 Jan 
steed athicl enittt cust ances. ceoahtbae tes Last Sale\158 Mar'l5) -...-- Chic June ay & US Y_..100| 157 Feb 13) 158 Mar 9|| 160 Mar! 163 Jan 
*102 103 103 103 sot aco e “kbsel seen ee nie tt. alam Ee 102 Junel7| 110 Apr 21|| 103 Dec; 107 June 
*1560 ..../*152 -..../*152 -.../9150 160 Last Sale\150 J'ne’15| .._--- Counanslout ae: 100; 140 Feb 25) 165 Jan 12|| 162 Nov| 200 Jan 
6812 6812) *68 70 68 68 *66 58 68 68 57|Fitchburg pref.-.......-- 100} 51 Feb 9| 75 Jan 5 75 July| 93 Jan 
*113 #117 |*113 119 |*115 ey ee ee Last Sale|115 May’15) _...-- Georgia Ry & Elec stmpd_100) 114 Apr 20} 120 Feb 6)| 115!g Dec | 124 May 
*861, 88 *86le 88 *85le "8612 *85lg 87 Last Sale\87 May’l5} _.---- [ts i cbecsecesee 100; 85% Apr 9| 88 Mar 3 83 Jan 887% Apr 
*94l9 97 | *94lg 97 | *94l2 97 | #96 99 Last Sale\98 J’ne’15) ___.-- Maine Central_-_........- 100; 92 Mar 4) 99 Apr 29|| 90% Jan 99 Mar 
5 5 5 6 5%) = «6 5lg = 5lg| *55g 55g «s«55g| 1,010} Mass Electric Cos___...-_- 100 47g June 7 8igJan 7 9 Apr 14 Jap 
35 3614; 35le 3612} 3612 40 3612 37 37 37 37 37 2,632| Do _ pref stamped..... 100} 34 May26) 56 Jan 6 54 Dec 6612 Jan 
63 63 6214 6314) 63 6634; 6514 66%) 63%, 65'4) 644 65 1,309|N Y N H & Hartford__.--. 100; 43 Feb 25| 71 Apr 21 497s July| 77% Jan 
oGnt. -a See: kk SS: ce zee Last Sale\951_ J’ne’15| ..__-- Northern New Hampshire-100| 90 Mar 9) 98 Apr 29|| 100 May) 112 Feb 
din Oe: oe, BB TP cis BR: Pein Ee Last Sale\148 J’ne’15| ____-- Re Se s Wb 6 cedogdcs= 100| 1431g Jan 2) 157 Apr 9)| 140 July) 165 Jan 
ad 21 *18l2 __- 19 19 *19 22 | *19 22 eal. (ekeen 2|Rutland, pref .........-- 100; 15 Mari7; 22 June 9 19 May! 30 Jap 
#1273 127%|*12814 128%} 1281¢ 12812} 129 129 i  . a 175| Union — a 100| 116'2Jan 4| 134 Apr 26|| 110% Nov) 163% Jap 
ohedt cis ehe cabs «aah sagen beats Baek Last Sale\g80 = J’ne’15} _.__-- Pl Eatesddnace ses 100| 79%, Marli| 80% Feb 11 82 A 85 Jan 
122 125 |*121 126 {|*124 125 |*123 125 |*122 124 120 120 2 vermente' Massachusetts.109| 105 Feb 9| 125 Apr 20|| 115 Jan | 130 Feb 
OER s: nwsid POR: cennee Ret canned Ce: eee 66-1 Oe eee 13| West End Street........-. 50} 61 Mayl5| 72!¢Jan 25 65 Nov! 75 Jan 
*81%g 83 | *81% 83 | *81% 83 | *81% 83 Last Sale|85!2 J’ne’15)} ....--. ee Eee 50} 82% June 2} 931gFeb 4|| 82 Dec| 95 Mar 
Miscellaneous 
*52 54 *51 53 *51 54 *51 54 52 52 52 5212 55| Amer — Chemical...'00;) 48 Jan 5| 691g May 5 474 Jan 5914 Mar 
95 95 | 29214 9214) 94 94 9412 Q4l2| *921p O4lel O4ip Q4le CO! DO Mss. 6c ccsccscs 100; 8712 Mar25) 95 Junell 89 os June 
2ig -Qlg)  *2ig = 28g 2 2 *23, «212 21g 2a 24, «Ql 174| Amer Paeuriatie Service... 50 1% Marl7 3 Apr 14 2 Dee 4 Jan 
*16le 17 17 17 *17 1712} *161g 17 17 17 17 17 45| Do on CT tee ee 50; 15 June 7; 1i9lgJan 9 17 Jan 22 Jan 
*108l2 10912) 10812 109 10812 1094g|*108!2 10912} 108 108%4) 107%, 107% 96| Amer mvcer Refining-....-. 108; 100 Feb 24; 114 Apr 23 9714 Mar! 110% Jan 
115lg 11512) 115 115 115 «115 11412 11412) 115 115%4| 114% 115 | 2: ee are 100; 109 Feb 5) 116 Junel5|)| 108 Mar| 115 Deo 
123 124 123 1237%| 123% 124 12312 124 123 124 12312 123%; 1,134| Amer Telep & Teleg_...-- 100; 116 Jan 4| 124!gJunel7!|| 112 Nov} 124 Jan 
*29 31 #2914 31 *29 31 *29lg 31 Last Sale|21 Apr’ld| ..._-- American Woolen_.....--. 100} 16%gApr 6) 21 Apr 16 14 Mar| 15 Mar 
8714 874) 88 884; 88 88 8712 87!2) 87 87 87 806; De  8l........-.ces- 100; 77 Feb 5, 901g Junel5 72% Mar| 83 Jan 
*63 65 65 65 65 65 *6414 ....| *64 | eee 175 Ee Maonufacturing....| 59's Jan 20; 67 Apr 23 5712 Dec 67 “Feb 
98 98 *99 _..-| *96lg 100 *961g 99 | *9614 99 98 98 ee Be ae ey 9712 May25| 101 Feb 6 97%, June| 10012 June 
il 12%g} Allg 1134) Allg Allg} Allg 11%) Litg IL 11% 11%) 1,614/Atl Gulf re W IS8S Lines. ren 4 Feb 24; 13 Apr 30 5 Feb 9 Jan 
26 27%; 27 2814; 2612 2712) 27 2753; 27 2734; 2713 283%) 9,780 GPE... csecccsces 97g Marl2) 28% June25|| 13lg May) 16% an 
*9l, 10 *9l, 10 914 94 9 91g} *9ly 10 Mg D% 217\East Boston Land......-. "0 9 Junell) 13\4,Apr 5) Giz Dec 141g reb 
239 239 239 239 23712 23712} 237 237 237 237 236 237 93) Edison Electric Lilum-..--- 10°; 230 Mayl0| 260 Jan 22'| 234 Nov) 265 Mer 
*171lg 173 eae Beets. Bees ETS. cee decal cces chiel Cee aan 255|General Electric......... 106) 13814 Feb 26; 175 Junel7!|| 137 Dec} 15012 #-t 
*101lig 10212} 10212 10212} 1023, 1024/*101!2 10212/*10112 10212; ._... --.-- 20|McElwain (W H) Ist pref_100| 100 Apr 23) 104 Mar29 981g Nov} 102 Ja. 
*83 85 85 85 85 86 86 87 85!2 884; 87 89 1,573| Massachusetts Gas Cos...109 78 Apr 8 89 June25 76144 Nov| 94% Fe 
86%, 871s; 87 87 8714 8712} 881g 8812} 88l2 88l2| *88 89 219| Do oref...........-- 100; 85 May24|) 92!gJan 28 85 Nov! 96 Ma: 
180 180 (|*180 183 |*180 181 a a 180 180 13, Mergenthaler Layee 00a 154 Feb 8) 200 Jan 4/| 200 Dec} 216% Feb 
*153 3 *153 3 *1y 3 *1 3 Last Sale! \,  . Mexican Telephone. .---- lg Apr 20 4 Apr 20 2lg May 3 Jan 
~ tee a tse St wee 6a Last Sale\lQ J’ne’15| ____-_- Mississipp! River Power... 100 10 June 4| 124Feb 8 18 July} 38 Feb 
sical @ GS i Se < eucke We” weked SS eats 5; Do pref 100; 35 Feb 23) 46igJan 26 565 June| 70 Jap 
ee ee a ee eee Last Sale|20_ ~ Apr'ld 20 Apri5) 20 Apr 15 20 Apr 30 Jap 
*5 25 *5 25 *5 25 *5 25 Last Sale|\34 Apr'ld 30 Apri7| 35 Apr 15 38 Dee 69 Jan 
Ss SP 12714 12714)*_... 12812] 128 128 |*126 128!9] _... --.-- 212714 Junel6| 143 Jan 29|| 128 Nov! 14) Feb 
161lg 16112) 161le 162 161 161 cece ben]? SEe Be ees “ene 150 Feb 24| 166 Junel4)| 148 Dec! 159 Jan 
*16 16%; *16%4 16%; 16 1614) *16 1619} *16 1612; 1614 16% 16 May 6| i8\4Jan 2 16 Jan 201g July 
109% 109%) _... -.--| 100% 110lg/*____ 110 | 109% 110 | 109% 110 104% Jan 4| 110!gApr 5|| 10112 Nov| 107% Mar 
*32 321g; *32 321g; 32 321g| *32 33 321g 321g} 32% 32% 28 Mar 8| 35 May 4 27 Feb 31 May 
®28lg 201s) *27ig ....| *28 -.--| *285s 28%) 285g 2853) _... -.-- Do _ pre 26 Mar25; 29 May 7 27 Mar| 29!: Jen 
*1 Ilg} *1 1ig}*___. | lly Last Sale\lig J’ne’l5| _.__-- Union Copper L & M...-- 25 95 Jan 18 1%, Apr 21|| .95 Dec 2 
1371g 13712| 13712 138 1371¢ 138 138 138 137 13712) 136 137 669\United Frult_............100| 110 Feb 25) 141% May 3||r113 Dee 
52%, 53 52g 53 52 521tg| 52 5212} 5ll2 52 51 51l2} 1,931| United a Mach Corp.. 25) 751 Junel5| 65 May24 5214 Dec 61% June 
28% 29 29 29 29 29 2812 2812] 2812 29 281g 2812 a FE Oa 2: 28 Mar27| 29!2Jan 8 28 Jan 801g July 
601g 601g) 5973 61%| G6Ole 6153) 6053 Gl!2} 593, 60%) 59% 60%) 4,228/;0 8 oe gener aga 100; 38 Feb 1 64 June 4 6714 Jan 
*10912 110 | 109% 109%! 10934 10934] 10953 10953] 10912 109%) _... ---- 50, BS) Chek. ccsc nesses. 102% Jan 27) 111'4 June 4!) 103% Dec | 112% Jan 
Mining 
*2ig 3 25g | 23%, 2% 2% 2%] F214 2% 2ig 2p 220| Adventure Con_.....-.--. 25 1 Jan 22 47,3 Apr 22 1 Apr 2 Jan 
400 400 | 300 390 |*3900 400 | .... ----| -.-- ----} ---- --- 21| Ahmeek . . ........-.---- 25| 240 Jan 25) 405 Junel4|| 239% Apr | 300 Mar 
36% 37's; 37 38 371g 3833! 37% 38%4) 3753 38%; 3753 3814, 14,423| Alaska Gold_..........-- 10; 26% Jan 6) 40% Apr 22 19 July| 28% May 
*2 2%) *2lg 3 *2ig 3 21g 2ie 212 ie 21g =i 530| Algomab Mining-..-..---. 26 45 Feb 10 4%, Apr 22 1, 14, Jan 
56 56 56 56 561g 567, 56!2 567s’ 56 564° 56l¢ 5612) 1,440) Alloues...............-- 25| 835ieJan 5) 584 Apr 26 834g Jan 43%, Feb 
74ig 74l2, 75lq 76%, 76 76 7473 7512) 73l2 75 73% 74 954|Amalgamated Copper....100) 503g Feb 24; 791g Apr 22 49 Dec 7 # £=¥Feb 
50 51 50'g 5llg| 4912 51 501, 5lle) 50le 52%) 52 56 | 41,008 Amer Zinc, Lead & Smelt. 24) 16%,Jan 4) 56% June 4 124 Nov| 2! Jan 
7% «= 7s 7% «68 75g = 77 7% =—-7% 75g 7% 753 753| 1,475| Arizona Commercial. .--.. 5 3igJan 4 912 Apr 22 21g Nov| 6% ee 
*Zlg 35, 3% 3's 34 3% 3 31g 3 3% 3% 3% 685| Butte- Balaklava Cop 10 2 Jan 16 43, Apr 22 1 Noy 4lg te 
68 69 671g 6912} 671g 6934) 67% 6812} 68 72 71 73\4| 21,418| Butte & Sup Cop (L Ane 10; 35%Jan 4; 80 June 4 24 Nov) 40% Mey 
661g 67 661g 67 66 6634; 66 67 6512 6614] 64l2 66 2,223|Calumet & Arizona...... 10; 65ligFeb 23) 78% Apr 26 53 Dee 701g Me 
590 590 | 590 592 | 590 590 585 585 | 585 587 580 585 79\Calumet & Hecla........ 5| 350 Jan 4| 630 Apr 22|| 350 Dec| 460 Feb 
*19 20/1 *19 20 |*19 #20 /*19 #«2920 Last Sale}20— J’ne’15} _____- Centennial _ ...........-. = 15 Jan 12) 25 Apr 22); 14 Jan 19 Feb 
*45lg 45%) 4514 4514, 45 45%) 46 46 451g 451g) 45 45% 213|Chino Copper.......-.-- 32% Jan 6| 49% Apr 26|| 3014 Dec| 431, Feb 
55 551g) 55lp 55%; 55%, 56 5514 56's) 5412 5514) 5453 55!4| 1,989)\Copper Range Cons Co--- 100 30 Jan 13) 63'4 Apr 26 29 Dee 40%, Feb 
4 4 *Zlp 4 *35g 4 31g Blg 31g = Big Sig Big 670; Daly- West. ..........--- 20 1% Jan 21 5% Apr 22 1lg Nov 3 Feb 
12% 13 13 1344; 13 13 12% 12%] 121g 12%) 12% 13 1,168| East Butte Copper Min... 10 8igJan 5| 15%, Apr 23 ~ 138 Jan 
10 3610 10 104; 10 10 10 10 10 #4410 10!g 101, SDS inch bathordade 26 412 Feb §| 1414 Apr 22 2 Nov 7% Apr 
871g 88 88 89 88 89 885g 891g) 88 8812} 88 88 1,885|Granby Consolidated..... 100; 58 Jan 7| 94l2g Apr 27 60 91 Feb 
39 89%; 3912 4012) 40!2 41 40 41 391, 40 3912 3912) 3,443|Greene-Cananea -.......-. 100) 234 Feb 1) 4214 Junel5 21% Apr 42% Feb 
19 191g} 1914 191g) 191g 1912} 19 19 19 19 1914 191 210|Hancock Consolidated.... 25) 11 Jan 18) 2412 Apr 29 ll Dec 22 Feb 
CHR. wsindh CER... ocaet PR-e~bal. es arc Last Saie 28!2 y BOSS! .....-- nee: GONE. ciciacccasd 10; 2653Apr 9| 29%Jan 19|| 28 July| 30 Mags 
*60 .70) 60 . *60 .70) *.50 .75) *.60 .70| *.€0 .70 300| Helvetia Copper......... 25; .25 Mar 2 95 Mar29 -25 June 1g Jon 
%6le 7 %6lo 7 *6l,4 74] *64 = 7l4 Last Sale|7 _—sJ’ne’15) ____-_- Indiana Mining........-. 25 244Jan 21| 10! Apr 22 3 Apr 61, Feb 
4612 461g) 47 48 473%, 48l9| 4814 487s) 473, 481g) 48 4814) 1,135| Island Creek Coal_....... 1} 41 Maris) 487s June23 4412 Dec 50, June 
*39 6. 90 90 90 | *89% 90 | *88lp 90 | *88 89 | *88 89le 10 GE... wcdscccoess 1) 85igJan 5| Q1lg Apr 27|/| 81 June! 89g Jure 
2812 29 28 29 *283%, 29 *281, 29 2712 28 28 2812 240) Isle tang Copper....... 25; 17igJan 11; 34 Apr 26 16 Dee 
*419 45g 41g 45g 41p 412) *41g 453 4ig 4g 41g 4lg 415) Kerr Lake ............-. 6 44,Jan 8 51g Apr 20 3% Mar 61g July 
*25g 3 3 3 *21p 3 *2ig 2% Zig 25% 2% =. 27% 385 esesnen ae 25 2 Mari7 419 Apr 26 21g May 
14 14 14% 14%) 14 1414; 14 14 1414 141g) *14 144 380|Lake Copper Co.....-.... 25 51g Jan 27; 18 Apr 22 Nov| 10% Jan 
*6lg 7 *6%, Tle) *6lg 7Tiz 65g *6l, 6% 614 634 150) La Salle Copper. .......-- 25 3igJan 7 9 Apr 23 3% Dec 5ig Feb 
Zig «=Qlg) 4*2lg 382% 2ig 3 21g 21g 21g 2g 21g 2ig 256|Mason Valley Mines... -.- 5 1 Marl! 41g Apr 27 1ly Dee 4 Jan 
13l2 131g) 131g 13%2| 13!4 13%) *13 13%; 13 1314} *13 1312 280| Massachusette Consol.... 25 3 Jan 11} 17 Apr 22 2 Mar; e5lg May 
4%, 5 5 5 5 5 5 5 *41g 5 *4lo 5 190| Mayflower . .........-...-. 25 4 Marlill Apr 22 3%, June 9 Jan 
*25lg 26 | *25% 2614) 25% 25%) *26 2612) 2614 2614) -... --.- 110) Miami Copper -.....-.-...-- 6} 16%Jan 2) 29 Apr 26|| 16% Dec| 241s Feb 
Zig 2% 2% 2%, 2g 2% 21g 284) *2ly Qe 2% «=212) + 1,435|Michigan............... 26 60 Mar 1 3 Apr 22 .50 July 1ly Feb 
771g 7712} 77ig 784| 78 7912} 78 7912) 78l2 7912] 79  79lz| 1,722)Mohawk-.-...........--- 25| 4614 Jan 15) 82 Apr 26|| 39 Apr| 491, Deo 
#147 1514) *15 1514) 151g 151g] *14% 15l4) *145g 15 | *14'g 15 100) Nevada Consolidated... _. 5| 115g Feb 24; 17 Apr 27 10 Dee 165, Deo 
10% 10%) 11% 1214) 115g 12!g) Alig 11%) 11 lll4} 11 12%g| 3,555|New Arcadian Copper.... 25 4i2 Feb 24) 1414 June 7 1% Jan 71, Jan 
*5ig «6 57%, «6 *6 61g 6 61g 6 61g 6g Gilg 410| Nipissing Mines.......-. 6 Feb 3 67g Mar29 5 July 81g 
B3lg 33%) 3331p 341g) 33 34 331g 33%) 32% 3312) 33 33'g| 3,214|North Butte............ ‘5| 22g Jan 25) 387, Apr 26 19%, Dee | 30% Feb 
#21, 234) *2ly ie Zig = 2ig) ~*2 = lg 214 2i 24, = 2N4 135|North Lake. ............ 1 Jan 28 4lg Apr 23 .95 Apr 25, Jan 
*2 25g| #2 21g| *2 253) *2 253} Last Sale\2  J’ne’l5) _._._- Ojibway Mining 50 Mar 4 31g Apr 29 % Apr 2 Jan 
44, 414) *4lg 4%) *4 41g] %4lg 4g) S41, digi hy ie 50|/Old Colony - - - - - 35g3Jan 4| 7lg Apr 22 253 Nov| 5% Feb 
55 56 |*.... 56le\*_._.. 56l2e/*_.... 5612 Last Sale\56 J’ne’l5) ..___- Old Dominion Co 381g Mar 8 58lgApr21|| 44 Dec| 54 Feb 
871g 88 | *88 8912} 8912 91l2} 89 92 89 8912] 8912 90 910 Boca nwsocccccances 64 Jan 9312 Apr 22|| 64 Dec; 84 Feb 
164g 16%| 16% 1712) 17 17%) 17 1712; 16% 16%; 1612 16%4| 5,240|Pond Creek Coal 12 Jan 7| 17% June22)| 1 Dec 20% Jan 
85 85 | *87 90 | *86 87 87 87 87 87 8612 8612 QUIRED « « «onc ndases~sss 50 Jan 16) 95 Apr 22)| 51% Dec| 68 Feb 
24 2434| *24lg 24%) *241g 2419) #238, 2414) 23lg 24g) 23lg 23% 320|Ray Consolidated Copper. 10) 15% Jan 7 2614 Apr 26 15 Dee 221g Apr 
*58 6912} 58 59 59 591g/*.... 59 581g 59 571g 57% 470|St Mary’s Mineral Land.. 25) 28 Jan 65 Apr 23|} 28 Dec| 40 Feb 
3 Sig 3 3 2% 4627s) #273 «8 2% «= 2% 2% 2% 890|Santa Fe Gold & Copper... 10 1 Mari? 33 Junel6 1 Jan 24 Jan 
9 9 8% «9 9 9 *Zlp 9 8lg 9 Sig 8% 575|Shannon................ 10; 4 Jan 15) 11 Apr 26) 4 Nov! 71, Feb 
27% 28 28 281g| 27% 28 28 28 | *27 28 *27 28 160|Shattuck-Arizona. ....--.. 10} 18%Jan 5| 33 Apr 26/| 18 Dee 29%, Feb 
sh ae *.20 .30 25 .25 ae BS eae eee 900|South Utah M & 8.....-.. 5 10Feb 4 .35 Mar31| 10 June .23 Feb 
29 29le| 291g 2912} 29lg 2912) *29 2912) 29 29!2) 29 29 255|Supertor . . ............-. 25) 22igJan 6| 41!2Apr 26|| 22 Nov| 32 Feb 
Big = 3g Big 3% Big «= Bile 31g Ble 34g 3! 3 33 835\Superior & Boston Copper. 10 1 Mar 3 412 Apr 29) 14 Nov) 2% Jan 
*37 «= 38 36%, 37 | *37l2 38 371g 3712) 361g 3712) *37 3712 FO TE odes Sekottans 25| 25 Jan 4| 45lg Apr 23|| 2412Dec| 43 
5 Sle} 5 5ly 5% 54) #5 51g} 5g Sg Sig Sg GL « sehen cscciuscud 25| 2% Feb 11 753 Apr 30) 2% Nov 5le Jan 
68 .67| .52 .59 55 .60 50 .55| *.50  .55 53 .53) 17,900| Tuolumne Copper__--...-. 1 -20Jan 2 -63 Apr 14) 23 Dec 85 Mae 
441g 451g) 45 4613) 45 46 431g 4535) 42 43%) 421g 43%) 9,592/U0 S Smelt, Refin & Min. 50; 20 Feb 25| 4912 Junel5. 241, Dec | 4312 Feb 
47\2 48 47 4733| 4733 4712} 47 4712) 4712 4712) 4714 4712 552} Do pref............- 50) 38 Jan 15; 481!2Junel6|| 401g Apr | 48% Feb 
44 4% 4g 4g 4%, Ale 4% 453 4%, Als 48 4%g| 10,277|Utah-Apex Mining.....-.. 5 2 Jan 2 5% Junel6é| lly Nov 25, Feb 
1414 1414] 141g 1419] *14lq 141g) 144 144) 14 144; 14 141g; 1,135|Utah Consolidated... .-.. 6 914 Feb 26; 16% Junel4) Jan 14 Feb 
675g 6753| *68 6812| 68lg 68l2| 68 68 6712 6712! 66% 67 765|Utah Copper Co......... 10| 48%Jan 6) 73 Apr 26|| 45g Nov; 59 Jupe 
*3 314 Zig 34 Big Bly] *2% 0S Bly] *2%p 0S Sig] *2%m Bg FE VINEE + Ede ccedondesse 26 1 41g Apr 22 1 Mar) «2% May 
44 4's 44 4p 414 43 41, 4, 444 44 444 4 770) WORERR. 4 canépascepeeen 25 1% Jan 1s 5ig May 1) 1% Deo 47, 
*61 63 62 63 62 62%/ 61l2 62 61 614) 61 61 482) Wolverine..........- --- 25] 32 Jan 6) 70 Avr 26 20 Dec| 47% Fb 
*1 lle ly lle *1 lig} *1 Ilgi *1lg_ _Iig' *1 1lg 10| Wyandott........ i caida 60 Mar 3 24,Apr23 30 June 114 Jan 
* Bid and asked prices. a Ex-dividend and rights. 0 Ex-stock dividend. e Assessment paid. h Ex-rights. s Unstamped. o 2d paid. w Half paid. 
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Outside Exchanges—Record Transactions 





Boston Bond Record.—Complete record of transactions 
in bonds at Boston Stock Exchange June 19 to June 25, 


both inclusive: 





Friday Range. Week. 


Week's Salesfor Range since Jan. 1. 























Bonds. Sales.|Low. High.|Shares. Low. High. 
Amer Tel & Tel 4s_._..1929) 8844| 87% 8834/$10,000) 86% Jan) 89% Apr. 
AtlG & WISSL5s_.1959| 72 4) 7214|156,000| 60 Jan| 73 May 
Central Vermont 4s__1920).___-- 70 3,000; 68 June! 70 June 
Gt Nor-C B & Q 4s__1921}___-_-- 365 9634} 6,000) 95 Jan| 96% May 
Mass Gas 44s-.-_..-- 1929) .....-. 95% 96 2,000; 95 Jan} 97% Mar 
N Eng Cot Yarn 5s__-.1929)_.__-- 72 72 1,000; 70 Apr| 76 Jan 
N Y Central deb 6s_.. 1935) -__--- 104 104 5,000} 100% May) 104 June 
Pond Creek Coal 6s_-. saat AE aa 97% 98 10,500} 94 May! 98% Apr 
Swift & Co 5s.. -.--. Se non et 96 96 11,000; 94% Feb) 96% May 
Western Tel & Tel 5s- 1982 96 95% 96 7,000! 9434 Mar! 97 Jan 





Pittsburgh Stock Exchange.—The complete record of 
transactions at the Pittsburgh Stock Exchange from June 19 
to June 25, both inclusive, compiled from the official sales 
lists, is given below. Prices for stocks are all dollars per 
share, not per cent. For bonds the quotations are per cent 


of par value. 





Friday Range. 


Week's Salesfor Range since Jan. 1. 
Week. 





























Sales. |\Low. Htgh.| Shares. Low. High. 
Stocks— Par. 
American Sewer Pipe. 100)_...-- 19 20 310} 17% Jan} 24 Apr 
Amer Wind Glass een inwahh oi 15% 16 45; 15% June} 19% May 
Ce, ee 80 ‘80 80 84; 704% May| 85 May 
Amer Window Glass pf 100 areas 298 98 25| 798 June/123 Jan 
Caney River Gas------- 25| 24 24 24 10} 24 Feb; 26 Mar 
Columbia Gas & Elec..100; 12%) 12 13%| 8,680 8% Jan| 14% June 
Crucible Steel com-__-..100).._.-- 29% 31 90; 12% Feb| 34 May 
Preferred .......... 00 89% 390} 75 Jan| 93 May 
Elk Natural Gas---_-- 100 7113% 115 165; 102% Apr) 115 June 
Harb.-Walk Refrac pref100 8 99 70| 97% Mar) 99 Jan 
Independent Brew com-.50 3% 3% 130 2% Feb 6 Apr 
pS eee 50 16 16 25} 15% Mar| 22% Jan 
Manufact Lt & Heat_-_.50 47% 47% 496} 46 May| 49% Jan 
Nat Fireproofing com. -.50 5 5% 125 4% Feb 6% Apr 
eee 50 18% 19 364; 16 Feb| 22% Jan 
GR BE sin wen cccune 13% 13% 110} 1 May; 15% Jan 
Ohio Fuel Supply --.- --- 25 42% 43 149} 39% Apr) 45 May 
ee Brew com-..50 4% 4% 90 Feb 8% Apr 
DE CE i vecende 15% 16 55| 15 Feb| 24% Jan 
Pittsburgh ee 100 22 22% 175| 16% Jan| 24% Apr 
ho a iat 92 93% 120) 82% Jan| 95% Feb 
Pittsburgh Plate Glass. 100 105 105 10} 1 Apr| 108% Feb 
Pure Oil common. .-.---_ 14 14% 762| 13% May' 15% Mar 
San Toy Mining------ a 12¢ 13¢ 2,000 Apr . June 
Union Natural Gas-_-- 100 131 131 35; 130 May| 133 Mar 
Un Switch & Sig com-_50 100 102 265| 92 Apr] 107 Apr 
U 8 Steel Corporation -100 61% 105} 38 Feb} 63 June 
Preferred _.......-.- 100 109% 109% 10; 103% Feb) 109% June 
Westinghouse Air Brake 50 130 132 655| 116% Marj 135 Apr 
Westinghouse El & Mfg_50 48% 50% 630} 32% Feb) 53% Apr 
PONE cdccddsncss 50 40| 58 Feb| 65% May 
Bonds— 

Amer Sewer Pipe 6s._.1920| 93%) 93% 93% $500; 91 Feb; 93% June 
Pittsb Brewing 6s_..1949)...__- 54 55 12,000! 50% Apr] 65 Jan 
W’'h'se El&Mfg conv 5s '31/____-_- 103% 103%! 1,000}; 91% Mar| 103% June 

West Penn Rys 5s...1931'_.__-- 98 98 1, 97% May % 

z Ex-dividend. 


Baltimore Stock Exchange.—Complete record of the 


transactions at the Baltimore Stock Exe 


from June 19 


to June 25, both inclusive, compiled from the official sales 


lists, is given below. 


Prices for stocks are all dollars per 


, not per cent. For bonds the quotations are per cent 





























of par value. 
Week's Salesfor Range since Jan. 1. 
Friday Range. Week. 
Sales. |Low.  High.| Shares. Low. High. 
Stocks— Par 
Atlan Coast L (Conn).100/.....-. 115 «115 560} 113 Mar) 115% Apr 
Balt & Ohio, pref... J ey 71% 71% 100} 71% June} 71% June 
Consol Gas E L & P__-100 106%; 106 107% 924; 102% Jan| 107% Jan 
Consolidation Coal....100} 95 95 95 380} 92 Jan}; 96 June 
Elkhorn Fuel_-.--.-....- 100} 20 19 22 3,304; 16 May; 22 June 
are as 70% 71 916} 70 June} 71 June 
Fairmont Gas---.-....- BUlecéoos 28 60| 23% Apr} 29 Apr 
Northern Central---_..-. 84% 85% 290; 83 Jan; 85% Jan 
United Ry & Elec.-__..-. es «deuce 21 22 2,905} 20% June| 27 Mar 
Wayland :~ o Sane weal atid 5 2% 2% 2 110 2% May 4% Jan 
onas. 
Atlan Coast Line RR— 

Conv deb 4s small__1939)____-_- 86 86 $400} 82 Jap| 87 May 
Atlan C L (Conn)— 

Oe eee 98% 98% 700} 98% June} 101 Apr 
Balt Spar P & C 44%s_1953)|____-_- 94 94 2,000! 94 June; 97 Jan 
Balt Traction 1st 5s._1929|__._-_- 103 103 2,000} 103 June) 103% Feb 
City & Suburban Ist 5s '22).____- 102 +102 2,000} 101% Jan} 103% Feb 
City&Sub(Wash) Ist 5s °48)_____- 101% 101%)! 1,000) 1 Jan| 101% Apr 
Consol Gas E & P 4s '35|_____- 87% 87%)| 3,000) 87 Jan| 89 Apr 
Consol Coal ref 444s..1934)/_____- 92 92 3,000 Jan Mar 

Convertible 6s- - .-- i) 10034 100%} 10,000} 995%, Jan} 101 May 
Det & Pontiac 44s_...---|....-. 87 87 1,000} 87 June} 87 June 
Detroit United Ry pee nts sim 72 72 1,000} 65% Jan| 75% Mar 
Elkhorn Fuel 5s- - - - .- 1018 954%) 95 95%} 13,000} 92% Jan) 95% June 
Fair & Clarks Trac 5s. 1938)-___-- 9944 99% 1,000} 98% Jan) 1 Jan 
Fairmont Coa) 5s. ...1931)...._- 95% 95%)! 3,000 4 Jan| 96% Jan 
Georgia & Ala cons 5s. 1945}_--_-_- 102% 102%} 5,000) 100% Jan| 102% Apr 
Ga Car & Nor ist 5s..1929) 10154) 101% 101%| 8,000) 101 Jan; 102% Apr 
Jamison C & C—GC5s1930| 79 79 79 5,000} 79 June) 86 Jan 
Lexington (Ky) St 5s.1949).__.-_- 85 85 1,000; 85 June} 89% Mar 
Md Elec Ry Ist 5s. ...1931)....-- 95% 95%) 1,000); 95% June| 98% Jan 
Mt Ver Wood Cot Duck— 

Certificates of deposit.-|....-~- 3544 35%} 1,000) 35 Jan; 40 Feb 
NO Ry & Lt 4¥4s-..-..._--|..---- 76% 76%| 1,000) 76% June| 76% June 
Nort Ry & Lt 5s_.-_- 1949}_..._. 9 96 1,000} 95% Jan| 97% Apr 
Nor Central 434s- -.-.-- a 101% 101%| 2,000) 101% June} 101% June 
Phila B & W Ist 4s_..1943)____-- 96 96 1,000; 96 June 6 June 
United Ry & El 4s__..1949)_...-- 79% 80 25,000, 79% June| 82 Jan 

Income 48. ......-.. 1949) 56 55 57 (124,000; 55 June) 63 Jan 

Funding 5s. ......- 1936) 81 81 81 5,200} 81 June} 87 Jan 

a aa 81% 81% 900} 814% May| 87% Jan 
Wash Ry & El cons 4s 1951)|.._.-- 82 82 1,000} 82 June} 82 June 
Wil & Weldon 5s-_-... | | ae 106 §=106 1,000' 105% Jani 106 Apr 

Philadelphia Stock Exchange.—Record of transac- 


tions at the Philadelphia Stock Exchange from June 19 to 
June 25, both inclusive, compiled from the official sales lists 
is given below. Prices for stocks are all dollars per share, 





not per cent. For 


bonds the quotations are per cent of 


























par value. 
Week's Range since Jan. 1 
Range. 
.|Low. High. High. 
Stocks— Par 

American Gas of N J_.100 100% 101 104 Feb 

American Milling------ 10 5% 5 6% Feb 

American Railways --.-_-.50 30 30 36 Jan 

s,s 100 99% 99% 101 J 

Baldwin Locomotive--_100 64 69% 69% June 

I Sic iw wives 100 101% 103% 103% Jan 
Buff & Susq Corp v t c_100 13 3% May 
Preferred v t c...--- 100 40 40% May 

Cambria Steel_-__....-- 50 48 49% 50% Apr 

Consol Trac of N J__..100 72 72 74 Apr 

Elec Storage Battery- 100 52 54% 55% June 

—— Asphalt. _-_-_-- 100 32 35% 36% June 

Preferred .......... 00 68% 71% 72% June 

Hunt & Broad Top_.--- 50 5 5 June 

Preferred .......i.... 50 14 14 14 Mar 

Insurance Co of N A_-_-.10 22 22 22 Jan 

rip Ut eee 00 30 31 31 June 

Keystone Telephone. - - 50 14 14 16 Apr 

Preferred ........... 50 67% 67% 69 Apr 

Lake Superior Corp-_-.-_100 10% 12 13% June 

Lehigh Navigation ----- 50 74% 77% 77% June 

Lehigh Valley.-_--.--.-- 71% 73 73 Apr 

Lehigh Valley Transit__50 14% 14% 16% Mar 

NE Siwcacivecwel 283%, 29% 31% Apr 

Northern Central-_----- 50 844% 84% 86 Feb 

Penn Salt Mfg....---- 50 87% 90 95 May 

Pennsylvania----.-....-- 50 53 53% 55% Apr 

Pennsylv Steel pref-__-._ 100 57% 58 63 Jan 

Philadelphia Co een ay 33% 34% 40 Apr 

Preferred (5%)--..--- 32 32 36 Apr 
Pref (cumulative 6%) 50 39% 40 40% Apr 

Philadelphia Electric.224 23% 24 24% Feb 

Phila R T vot tr rects__50 9% 9% 10% Mar 

Philadelphia Traction. 50 74 74% 79% Jan 

CE Be ec icamag 50 72 3% 78% Apr 

Tono Belmont Devel’t-_--1 4%, 4% 54% Mar 

Tonopah Mining-----~.-- 1 7 7% 7% Jan 

Union Traction----.---- 50 32% 33% : 39% Jan 

United Gas Impt_-_-.-- 50 84% 85% 945 87% Mar 

U 8S Steel Corporation _100 59% 61%| 26,158 June 

Preferred .......... 10934 109% 20 111 June 

W Jers & Sea Shore---__50 48% 48% 162 Jan 

Westmoreland Coal_---_50 61% 61% 10 63 Apr 

Wm Cramp & Sons-_-.100 61 67 2,685 67 June 

Scrip— 

Cambria Steel scrip__ 1916 98% 99 493 99 June 
do do Feb 1917 97% 97% 383 97% June 
do do May 1917 97% 98%! 5,565 98% June 

she pacer Co scrip.1916 96 392 97 Mar 

do -.--1918 93 93 427 May 
nds— 

Amer Ga & Elec 5s_. 2007 85% 86 /|$28,000 86% Apr 

eee 2007 8544 300 Apr 

Baldwin Locom Ist 58.1940 102 102 2,000 103% Apr 

Elec & Peop tr ctfs 48.1945 75 75%4| 11,000 79 Feb 

nn eee 1945 76% 76% 500 2 Apr 

Equit Ill Gas Lt 5s__.1928 105% 10534} 19,000, 105% Mar 

Harwood Electric 6s__ 1942 2,000) Feb 

Keystone Telep Ist 58.1935 94% 94% 1,000 95% Apr 

Lake Superior Corp 5s 1924 33 33 7.000. 5 Jan 

Leh C & N gen 4%s_-_1924 102 102 1,000, 102% Apr 

Consol 44s__...-- 1954 99 19,000° 1 Apr 
Lehigh Valley reg 44481923 101 101 1,000) 101 Mar 
Genera! conso | 4s. . 2003 89% 89%) 14,000) 90 May 
Gen consol 4%s-~.-.. 2003 98% 98%} 4,000, 100 Apr 
Leh Val Coal Ist 5s. .1933 103% 104 11,000 104% Jan 
Pennsylv RR cons 48.1948 98 98 1,000 98% Feb 
Temp ctfs 4%s-___.1965 98% 98%/|174,000 98% June 
Convertible 34s. ..1915 100 =100 1,000 100% June 
Temp ctfs 4%s___.1960 103% 103%| 67,000 105 Feb 
Philadelphia Co Ist 58.1949 9944; 6,000 100 Apr 
Phila Elec tr ctfs 5s__ 1948 101% 101%| 2,000 102% Jan 
GP: Css cunsacs 1948 101% 101% 200 102% Jan 

| ae certifs 4s. ...1950 79 79%} 6,000 Apr 
eee 1950 79 80 300) 80% May 

Phila & Read imp 4s_.1947 95% 95%) 16,000 97 # £=Mar 

Reading gen 4s..-..-.- 1997 92% 93 25,000 5 Feb 

JC collateral 4s__.1951 9344 93%] 1,000 93% Feb 

United Rys Invest 58.1926 62 62%| 2,000, 70 May 

Welsbach Co 5s. -.-.--.-. 1930 91% 91%] 10,000 92 June 

W Jer & Sea Sh Ist 48.1936 96 96 2,000 96% Feb 

West N Y & Pa Ist 58.1937 102% 102%! 9,000, 102% Jan 





z Ex-dividend. 


Chicago Stock Exchange.—Complete record of transac- 
tions at hicago Stock ey from June 19 to June 25, 
both incl., compiled from the official sales lists, is as follows: 





Range since Jan. 1. 








Stocks— Par 
Amer Shipbuilding ---..100 
ea 100 


Chic Pneumatic Tool-_.100 
Chic Rys part ctf “1"’__..-. 


Chic Rys part ctf *‘2"’___-- , 


Commonwealth-Edison = 
Diamond Match---.-- 
Goodrich (B F) aia 
Illinois Brick.....-...-. 100 
Kansas City Ry & Lt__100 
Lindsay Light.......--..- 
National Carbon---.-- 100 
ee 100 
People’s Gas Lt & Coke 100 
Pub Serv of No Ill, com 100 


oe 100 
Quaker Oats Co.....- 100 

PREGGO . ocaceccee 100 
Sears-Roebuck com--_-.100 
Stewart WarSpeedocom 100 
eae OO... on cccase 100 
Union Carbide Co-.-.-.. 10€ 
Union Carbide rights- - --- 
U 8 Steel common. ---- 100 
Ward, Montg & Co, pref. 


Bonds— 
Booth Fisheries sf d 6s_ 26 
Chicago City Ry 5s..1927 
Chicago Rys 5s-_--..-.-. 1927 
Chic Ry adi inc 4s__1927 


Chicago Telephone 5s. 1923 


Commonw-Edison 58.1943 


Dia Match con deb 6s 1920 
Morris & Co 4348....1939 
1945 


Peop Gas L & Coke— 
Chic Gas L & C Ist 5s '37 


Swift & Co Ist g 5s__.1944 














High. 

41 June 
75 June 
61% May 
93 Jan 
31% Jan 
140% April 
98 Jan 
2% June 
67% June 

30 Fe 
4% Apr 
142% June 
124 Jan 
123% Apr 
87 Apr 
100 Mar 
270 May 
z107 May 
215 Jan 
271% Apr 
110% Mar 
165 Jan 
5 June 
June 
114 Mar 
88 Apr 
99 Feb 
97 Feb 
44 Jan 
101 Jan 
102 Jan 
103 May 
88% Apr 
04% May 
102 Apr 
% Feb 








a Ex 50% stock dividend. 
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Volume of Business at Stock Exchange “Td, ee oe at 
£es Par| Bia. | Ask. Bia \ask. 
— Cigar common. pea be of cs — whe Pow Ry & per 5} = 
TRANSACTIONS AT THE NEW YORK STOCK EXCHANGE erred ............100} 98 (100 || Preferred --..-....... ‘ 
DAILY, WEEKLY AND YEARLY Amer Machine & Fdry..100;| 80 | 90 veaeral Light & Traction 1 12 | 16 
British-Amer Tobac ord. £1 *15l2 WO POGUE 65s --csescu 55 | 60 
ot Stocks. Rattroad, |e Mun. ap Pe many bearer__.... B aioe soe Republic Ry & Light..-.1 15 & 
e ng Ces oreign 8. | geteeeemes Ste Mads A haes eel Gam: isan: Ll tees et. & Pane. ae 
June 25 1915. | Shares. | Par Value. | Bonds. Bends. | Bends. | Seeetutcs ag poe seal ita lire Tennessee nhac; Pee 
Amer Tob__100| 192 (198 Cates Lt & Rys com...1 40 | 44 
Saturday ....._._._. 119,845| $10,936,250} $741,500} $97,000} ____-- Porto Rican- 
Monday. -7-2-22222 413,792] 36.613,550| 2,089,500/ 33,000] $1,000 | B@etetreq------>----| 117 (120 || 2a preterred.—------ 100 pte o. 
SE ne bnkendces 2,367 235, »292, j (000 | @cenan Meads ae tee a he ee “o01.| 02 
Wednesday ---_-_~7- 384,024| 33,037,600] 2,484,000, 84,000} __.._- ee eee ee ae -| Wash Ky & BLGOq-=-=-- | Sent Sete 
; aaPpearer 440,677; 38,040,900 2,415,500 217,000 2,000 United Cigar Stores com 100 103 110 eR ay pry 81%. 82 
SU Ghsoe~ 3+ cwdte 188,622} 14,755,700 2,081,500 113,000} -..... Preferred 190! 110 /|117 Elec. Gus & Power GC zy 
. oonl at: a United Cigar Stores (new) 10| *10%s| 105s||Am Gas & Elec com.___. *92 | 93 
.. See 2,009 ,327'$174,619,225| $12,104,500 $586 ,000 $8,000 Young (J 8) Co__....._- 100| 170 |180 referred = = — ——---—-- 30 47 32 
Am Lt Tac common... Bz 
Sales at Week ending June 25. Jan. 1 to June 25. Ordnance Stocks—Per cent. (| || Preferred............ 108 (110 
New York Stock Amer Power & Lt com-.-.1 61 | 6312 
Exchange. 1915. 1914. 1915. 1914. Aetna Explosives com__.100) 127 |129 || Preferred..........-- 79 | 81 
,  . eee 100| 84 | 87 ||Amer Pubhe Utilities com] 32 | 36 
Stocks—No. shares--_- 2,009 ,327 1,537,017 60,931,857 37,691,461 } Atlas Powder common. _.100) 187 |191 . _,. NRG ES 62 | 65 
 f aa $174,619,225|/$127,275,550| $5,164,757,275| $3,286,836,479 | Bliss (E W) Co common. 50) 395 /405 ||Citles Service Co com.-_.1 48 | 50 
Bank shares, par__._. $2,300 $1,000 $197,200 $258, Preferred ............ 50) 135 [145 PI eek ok ce 54 | 56 
Bonds. Canadian Car & Fdry...100) 63 | 67 ||Consumers Power (Minn) 
Government bonds... $8,000 $17,500 $497,500 $445,000 | Canadian Explosives com 100) 325 (350 lst & ref 58 1929 _..M&N| 90 | 91 
State, mun., &c., bds_ 586,000 662,500 11,137,500 30,026,500 I 6 os wichaaate 104 |110 ||Flec Bond & Share pref_._ 100) 9812)100 
RR. and misc. bonds- 12,104,500} 15,456,000 376,898,200 338,371,000 = — Fire 1001 434 [440 ee bg 3 oo ed gv Jas 34 81 
rms RRR oe a Lighting Co...- saan telly 
Total bonds___-_-- $12,698,500; $16,136,000 $388,533 ,200 $368,842,500 | duPont (E I) de Nemours 4s, 1958 opticnal _...F-A| 68 
Powder common. .--_-- 100) 625 |..-.-||Northern ~ anpedntemenes 28 
DAILY TRANSACTIONS AT THE BOSTON, PHILADELPHIA AND I ett: wink pos saint 1 $6 | 97 eS 831 3 
BALTIMORE EXCHANGES. — a 1 i , Et ae El eos -- 2100 aa’ 4512 
PE dacnataderoe 2 st ne cocnned 
et 375 |385 || 2d preferred ......... 
\ eo Boston. Phtladelphta. Balitmore. Bavare Arms ane 1220 200, South Call Edison ant 7 74 
June 251915 | Shares. Bond Sales.| Shares. \Bond Sales.| Shares. |Bond Sates, | V'chester Repeat Arms 100 standard Gai ii Ue. 2b 3st 
Saturday _....... 25,358 $41,000 10,112 $28,218 1,355 $47,600 ‘Cent.| |lunited Gas & Elec Corp. 2 
a: goss] $0.08] Hse] S85] S| $153 | ame recomnive n18-2 “Gece nial |g 
J--------- : 400 ’ 2, , 100 |1001,|} 2d preferred_._....... 
Wednesday -.___- 22,568} 21,500 18,201| 70,682} 1,473| 48,000 | "ger [ccomoanve 5a, °16- ae 10012101 ° yaa metered ono ee 
Thursday. -.-..- 37,810} 18,000} 16,190] 144,401 1,286] 41,700|  §6° July 1917......... 10014|101 6% notes—See S erm| Notes 
Friday -.-.------ 39,946) 12,000) 10,400) 31,600) 1,030) 25,200 | am Tob 6% scrip, Sep i 71s, 10012 100% Western Power common. 10¢ 13 | 14 
| 00%)101 || Preferred ..........-- 
. | FEE 197,392, $222,900: $98,661! $454,560 9,177; $268,900 satineatin Gappar bath aeal 1005s) 100% Ind tall Dee 
Balt & Ob and Miscellaneous 
CO | ee oe po oe oo os tr 448 =e 4 ee 
M ; ES kein en ineien 8|| Allance WP écccccnce 
New York City Banks and Trust Companies. | cnec'a’Shic ts i910°7275-D| 91°) 91%||Amer Dank Note com_._-60 #33 | 34 
Chic Elev Ry 58, 1916.._J-J| 94!2 re *4812| 50 
‘4 Chic & W Ind 5s, 1915..M-S| 100g 100%||American Brass---__..-- 170 |171 
Banks Bid | Ask Bank | Bid | Ask || Trust Co's Consum Pow 68, 1917.-M&N/| 97!2| 99 || American Chicle ae ae 140 |145 
New York Mech & Se 245 | 250 New York | Bid | Ask | Erie RR 5s, Oct 1 1915.A-O} 10012}100%|| Preferred ........---- 91 | 93 
America® ._..| 550 | 570 ||Merch Exch.) 175 | 185 || Astor......- 355 | 365 Oe AMT 3 Fee endnestas 9912) 99%4||Am Graphophone om. 67 | 69 
4mer Exch...) 200 | 205 ||Merchants’..| 180 | 187 ||Bankers Tr_.| 430 | 440 sks. April 1 1917-__-A-O 991g) 99%g|| Preferred ........-..- a Dane 
Battery Park, 120 | 135 ||Metropolis* _| 300 | 340 ||B'way Trust_| 143 | 148 General Rubber 52, °18 .J&D) 98 | 9814'| American eosaceenooe aa 12712129 
Bowery* _...| 400 --.-||Metropol’n®.| 175 | 185 ||Central Trust; 970 | 985 Hocking Valley 68, °15.M-N)} 1007s|1011g;| american Surety... -- 120 (130 
Bronx Boro*.| 225 | 260 --,-||Cotumbia -..| 480 | 495 Int Harv 5s, Feb15 "18_F-A| 9912) 99%|| Amer Typefounders on - 38 | 42 
Bronx Nat ..| 160 | 175 225 ||\Commercial _| 85 ---- | Lackawanna Steel 68°17._.M-S| 9712) 9814|| Preferred ........--.-- 85 | 90 
Bryant Park*; 140 | 150 825 ||Empire ---.- 295 | 305 Lake Sh & M So,5s Sept 1915) 100%a/1005s|| Amer Writing war 1 
Butch & Dr.) 120 | 130 400 ||Equitable Tr 410 | 420 BE Beee. DOES aicin andéee 10053'1007s|| Bond & Mtge Guar--_-..-. 1 275 |285 
Century* ...| 160 | 170 220 ||Farm L & Tr1100 ---- | Minn Gen El 68, 1917_J&D)} 100 |101 |/Borden’s Cond Milk com.100) 10812|1091g 
Chese .....- 550 | 575 405 || Fidelity ....- ----| 203 New Eng Nav 68, 1917._M-N| 965s 97!s|| Preferred _.......-... 106 |107 
Chath &Phen 184 | 190 255 ||Fulton._...-. 280 | 300 
Chelsea Ex®.| ....| 125 165 ||Guaranty Tr 560 | 570 
Chemicai ...| 400 | 410 175 ||Hudson-.-.-- 125 | 136 
Citizens Cent) 167 | 175 430 ||Law Tit & Tr; 113 | 118 
Sere +387 | 390 425 ||Lincoln Trust) 100 | 105 
Coal & Iron.| 160 | 170 80 || Metropolitan 410 
Cotonial*® _..| 450 ona 135 ||Mut’l (West- 
Columbia*® ..| 300 | 325 135 chester)...| 130 | 135 
Commerce .. 163 ..--||23d Ward*..| 100 | 125 |iN Y Life Ins 
Corn Exch®-| 302 | 310 ||Union Exch.) 136 142 Trust...) 940 | 965 
Cosmopolitn®; 85 | 100 ||Cnit States*.| 500 | ....||N Y Trust..-/ 580 | 590 UnTypew 5s,Jan15 '16 J-J15| 9412) 95'2|| Emerson-Brantingham -- 10 | 20 
East River..| 70 ~--||}Wash H'ts*.| 275 ... ||TitleGu & Ir 375 | 385 United Fruit6s,Mayl’17M-N| 10114)101%4|| Preferred _..........- 48 | 51 
Pidelity*_...| 155 | 165 ||Westeh Av*_| 160 | 175 ||Tr’nsatilantic| 200 | 220 Goid notes 5s 1918..M-N| 98l2 99 |'Goldfield Consol Mines_..10) *11p| 153 
Fifth Ave*..'4200 (4500 ||West Side*_.; -...| 450 ||Uniop Trust.) 330 | 340 Utah Co 6s, 1917..___. A-O| 9812100 |;|Havana Tobacco Co__.- 1 3 
eae 250 | 300 ||Yorkville *..| 525 | 550 ||US Mtg& Tr, 390 | 400 | UtahSecurCorp 63,22M-S15| 78 | 80 || Preferred...._._...-- 5 | 8 
SE anaeene 860 | 880 United States 1040 (1060 lst g 5s June 1 1922__J-D/f 50 | 58 
} amy eee nia as pa Westchester _| 140 eeee New York City Notes— a ty A com 0 pS mi 
ooklyn. nterna nking Co. ... 100 
German Ex*_| 390 | 410 ||Coney Isl’d* 105 @a, Gans 8 8006......-cccace 10012 100% 2 Merce Marine -...- ae 1 2 
Germania *..| 425 | 475 ||First ......- | 260 | 270 Brookiym Gs, Beet 1 1016........<<.. a eee ee ee 7 7% 
Gotham _._.| 190 ..-.||Flatbush_...| 134 | 142 Gh. SEs bi anskeccdteae 104 (10414 entavaationsl Nickel. 77100 14912 150 
Greenwich® .| 266 | 280 ||Greenpoint..| ....| 150 ||Brooklynm Tr.| 470 | 485 [| #222 °° j= | |) Preferred ............ 1 105 (107 
Hanover ....| 600 | 615 ||Hillside*....| 100 | 115 ||Franklin ....| 250 | 260 RR. Equipments— Per Ct. Basts|\Internationa) Salt... - 100; 23 | 26 
Harriman ...| 300 | 310 ||Homestead*_| _...| 90 ||Hamiltonm ._.| 270 | 286 Bid. | Ask. let g@ 58 1951_.....-- A-O| /63 | 65 
Imp & Trad_| 495 | 515 ||Mechanics* _| 135 | 145 ||KingsCounty| 610 | 635 Baltimore & Ohio 448... ~~. 4.55 4.40 ee Silver pret. 10 0} 105 |110 
| ae 165 | 170 ||Montauk® ..| ....) 105 ||Manufact'rs- Buff Roch & Pittsburgh 4%s| 4.60, 4.40 tet Ge BOS. 23... 10812! 10912 
Liberty ._.-. 610 | _.-..);/Nasssu ..... | 195 | 205 Citizens...| 137 | 142 Equipment 4s. ___..__- 4.60| 4.40|| Deb 6s 1933 ....----.. 99 (1001 
Lincoln ..... 300 | 325 National City, 270 | 280 ||People’s _...| 280 | 288 Qanadian Pacific 444s..-...- 4.87| 4.80||Kelly Springfield Tire...10% 159 [163 
Manhattan*_| 300 | 310 ||North Side*.| 175 | 209 ||Queens Co_.| ....| 80 Caro Clinchf & Ohio 5s...--. 5.10) 4.75 Ist preferred._....... 1 86 | 87 
Mark & Fult.| 240 | 250 ||People’s _._.| 140 | 150 Central of Georgia 5s....... 5.00) 7 2d f owanone=- ar 160 |170 
* Banka mark witb *) are 8 Equipment 4%8 Se eeceede 5. . 5 Kerr Lake M MB ccséeese *41 455 
dE wy —_ mane NOSE. TUS SC SUC ee ON | eS Aen a... Selda Lanston Monotype.....100| 60 | 70 
- Ome & Shes Illinois 6s} ----| 6 _. Rose ae  aeed m.. wos” 
ulpmen is eaten th ied won wyers’ Mtge Co...... 
CURRENT NOTICE. Chic Ind & Louisv 44¢e....| 5.10) 4.75||Lehigh Val Coal Saies_..50) 160 |170 
ee eid 4.80 4.60 hattan Transit ____- * 
Sow Chicago - fe N Wags Seadieaht 4:50 4.25||Marcon! Wireless of Am...5| *3 sis 
—The attention of investors is invited to the sale of $1,250,000 Indiana | Chicago R 1 & Pac 44s... “75 oan M ane Sab. 115 (120 
Steel Co. Ist M. 5% bonds due 1952, which are being jointly offered by | Colorado & Southern 6s... | 5.00) 4.75|| National Surety-- --..-- 167 |172 
Hambleton & Co. of this city and Baltimore and Colgate, Parker & Co. of pg Fey as “Seiten scaie ‘a by : S be & Security. ...100 = s 
this city. Price 101 and interest. Equipment 43._________- 4.90) 4.60|| Nipissing Mines__......_. 5 “5% 6 
—Messrs. R. M. Grant & Co. of New York, Boston and Chicago, are aren be Valley 48...-....- 7 ; 7 = bn aden cesnee =s 7" i 
offering $313,000 Des Moines, Iowa, 414% bonds, due 1916 to 1935 in- | qnindle Central 53_.........| 4.55| 4.40 meee GC 
clusive. These bonds are legal investment for savings banks in all the _ RE 4: aes tees a e* Realty Assoc (Tklyn)...1 100 |104 
England States. Kanawha & Michigan 4 '48_ 1 -75 ter— 
New Eng Louisville & Nashville 5a. | 4.50 4.30|| Common ..........-- 1 72] 9 
Minn St P&S8SS8S™M 4s... 4.75) 4.50 ist preferred........-. 1 45 | 50 
Missouri Pacific ds. "| 8.50 6.601|Riker& Hege'n (Gorpforeth)) *7 | "ys 
; ; i+7 Missou acific 68........ . . er & Hege’n (Corp fors 7 
Inactive and Unlisted Securities Mobile & Ohl, 68.~-—-~2> 6.20 4.90 Royal Bak Powd com...100 152 157" 
or) ” ue Equipment 4%48...... _.. -20 4.90|| Preferred ............ 102 |103 
All bond prices are ‘‘and interest” except where marked ‘‘f. New York Central Lines Se. | 4.95) 4.70)|Safety ‘Gar gg & Lt... 103 |106 
Stand Oil Stks (Conci)—|Per shiare Equipment 4'43..._-.._- 4.95 4.75) |Singer Mtg Co.......... 230 (237 
Standard Oil Stocks—?Pe|" Share Par| Bid. | Ast. | N Y Ontario & West 4%s__| 4.90 4.60 remake ease m.-5 25 | 35 
Par| Bid. | ask || *erce Ol} Corp ........ 25| #1019) 11 Norfolk & Western 448... 4.55) 4.30) Preferred ..........-.- (60 lntce 
Anglo-Amer Ol] new... ....-.- *16 | 1612 Prairie Oil & Gas....... 307 (310 Equipment 4s........... 4.55) 4.30) |Sterling Gum__........-- o *3 31g 
Atlantic Refining....._. 100) 550 (555 ||Prairie Pipe Line ........-.. 144 |146 Pennsyivania RR 44s... .. 4.35) 4.20) |Suizberger & Sons pref__1 90 | 92 
Borne-Scrymser Co..... 100) 265 (275 ||Solar Refining.......... 225 |230 Equipment 48...._...... 4.35) 4.20|| Texas & Pacific Coal... .1 175 (200 
Buckeye Pipe Line Co... 50/*100 |102 ||Sou pe Line Co_.100) 208 /212 Pere Marnuette §3....._... ----|--..|| tonopah Extension Min...1) *27%) 3ig 
Chesebrough Mfg Cons. . 100 700 |715 ||South Penn Oll_.....__. 274 |277 Equipment 4%4s.__..___- ----|----||United Profit Sharing--_- -- *3 | 3% 
Colonial Ol. ........... 120 |130 ||Southwest Pa Pipe Lines. 1 108 /112 8t Louis Iron Vit & Sou 58__| 5.25, 5.00||0 8 Casualty.......... 1 190 (210 
Continenta! Oli. .......- 1 225 |230 ||Standard Oil (California) 100, 277 |280 St Louls & San Francisco 63, ..--! 6 us maveege com...... 1 130 |140 
Crescent Pipe Line Co... 60) *40 {| 42 ||Standard Oi! (Indiana) __100| 405 /|410 Seaboard Air Line 5s... ... 5.10, 4.90)|_ Preferred ..........-- 102 |105 
Cumberiand Pipe Line-_..1 45 | 47 ||Standerd Oil (Kansas) ..100| 345 (350 Equipment 44s... _. 5.10 4.90)|0 Finishing poobecoscs 1 7lq) 10 
Eureka Pipe Line Co__..100) 223 |226 ||Standard Oil of Kentucky100| 244 (247 Southern Pacific Co 4348._ | 4.55 4.40|| Preferred ............ 28 | 33 
Galena-Signa! Ol! com... _1 147 |149 ||Standard Oil of Nebraskal 310 (320 Southern Railway 44s__... 4.90 4.60 ist - 5. Oo 3-3; 90 |... 
Preierred ..__......_- 190) 135 |140 ||Standard Ol of New Jer_100 398 |400 | Toledo & Obio Central 4s___| ~.../-.--|| Con g 58 1929........ J-5| 68 | 74 
filtnols Pipe Line. ...... 100) 133 |135 ||Standard Oil of New Y'rk] 183 |185 U & Tit Gu & Indem._._1 30 | 50 
indiana Pipe Line Co... . 96 | 98 ||Standard Ofl of Obio....100| 425 |430 Rallroads— Westchester & Bronx Ti 
Internat Petroleum... £1| *8l #8%||Swan & Pinch........__ 100, 108 |113 & Mtge Guar--_--__.- 165 |180 
National ‘Transit Co... .. 25, *29 | 30 ||Union Tank Line Co....100| 78 | 30 | Interboro Cons com wi....| 22 | 24 || Worthington (H R) Com- 
New York Transit Co...100, 205 (208 || Vacuum Ol}. _.......... 197 |199 Preferred—See Stock Ex. | list. Dany pref............ 80 | 90 
Northern Pipe Line Co._1 92 | 94 ||Washinton Oll_...... .. 10 *33 | 35 Weat Pac tat Se. 194n__.M-S| £29 | 2910 | Vuken Gold #253) 2% 
Ohio Gti Co........--.. 25)*133 |135 Bonds. *Per share. @And accrued dividend. » Basis @ Purchaser also ys accrued 
Penn-Mex Pasi Go... 201"267_|'a2_|\Ptoree Mi Corp conv 6s 1924 75 | 72 | aivigend ) Plat arise. w Nominal, sale prices sEsdividend. pteriehis 
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RAILROAD GROSS EARNINGS 


The following table shows the 


gan be obtained. The first two columns of — 
oviumns the earnings for the period from J 


earnings of every STEAM railroad from which regular weekly or monthly returne 
i earnings for the latest week or month, and the last two 


i give the 
yl 


to and including the latest week or month. 


We add a supplementary 


statement to show the fiscal year totals of those roads whose fiscal year does not begin with July, but covers some other 
period. The returns of the electric railways are brought together separately on a subsequent page. 

















































































































Latest Gross Earnings. July 1 to Latest Date. Latest Gross Earnings. July 1 to Latest Date. 
ROADS. Week or Current | Previous | Current Previous ROADS. Week or | Current | Previous | Current Previous 
Month Year. Year. Year. Year. Month. Year. Year. Year. Year. 
Ala N O & Tex Pac- : 3 $ $ $ $ $ 
N O & Nor East_|May ---.-- 285,090} 322,602) 3,267,773) 3,724,307 || New Orl Great Nor-_| April ...-_- 134,745) 149,745) 1,323,693) 1,575,884 
Ala & Vicksburg_.|May --.-.-.- 127,734} 136,401} 1,398,093) 1,715,257 || N O Mobile & Chic/April ._.-- 152,775 1,8 1,500,146) 1,864,035 
Vicks Shrev & P_|May -.--.-. 2,63 129, 1,297, 1,695,285 || N Y N H & Hartf__/|April ._.-_- 5,536,894/5,575,.981/53 296,468 55,969,5 
Ann Arbor... ....- dwk June} 41,97 40, 2,209,615) 2,194,726 || N Y Ont & West__-_|April _..-- 749,971 -246| 7,498,869) 7,643,114 
Atch Top & San Fe_|May ----- ,602 ,096'8,879,790/107713 101838406 || N YS & West_-_|April _...- 368,511 »701| 3.245,307| 3,278,451 
Atlanta Birm & Atl|April ...-- 221,295; 230,619! 2,252,215) 2,928,496 || Norfolk Southern_-_/April -_--_- 344,087 .557| 3,254,117| 3,549,739 
Atlanta & West Pt_|April ----- 103,646) 101,492 999,586) 1,100,018 || Norfolk & Western_|April ----- 3,759,184|3,573,005| 34,598,138 37,133,091 
Atlantic Coast Line}April ---~-- 2,977 ,165|3,267 ,613/ 26 ,612,265|30,925,944 || Northern Pacific___|April -...- 4, ,890|5,267,180/53,185,818'59,432,486 
Charlest & W Car| April -_--- ,033|} 185,733) 1,513,083) 1,810,244 || Northwestern Pac_|April __.-- ¥ 280,380) 2,919,247; 3,053,080 
Lou Hend & St L/April _.--- 109,394) 112,511) 1,169,522) 1,147,153 || Pacific Coast Co__-|April -.._. 422.931; 508,597) 5,203,188) 6,009,732 
gBaltimore & Ohio_|May ----- 8,276,206 |7 ,732,040/83 ,152,842/91,203,408 || zPennsylvania RR-_-_|April ...-- 15267 949 15733 023) 151710 560 165655 660 
B & OCh Ter RR/April -..-- 114,166) 110,821) 1,293,512) 1,385,585 Balt Ches & Atl__|April ... - 85,249 88,334) 1,031,750, 1,034,833 
Bangor & Aroostook) April -_-.-- 25,864| 407,116) 3,139,239) 3,182,378 Cumberland Vall.|April _...- 246,374; 294,938) 2,420,846; 2,912,207 
Bessemer & L Erie_ “ eee 482,155) 443,135) 6,460,367) 6,701,512 Long Island_-_._- April ..... 1,013,241; 998,378)10,795,291 10,495,378 
Birmingham South.|/May ----- 58,324 87,07 738,089| 1,077,161 Maryl'd Del & Va!April ____. 67,039| 70,297 788,500) | 803,434 
Boston & Maine-_--_|April ___-- 3,815,971|3,923 ,069/38,762,507|40 ,096,249 N Y Phila & Norf| April ____. 99,684) 313,610) 3,042,866 3,113,154 
Buff Roch & Pitts _- wk June 0,591; 202,571) 9,289,178) 10,583,207 Phil Balt & Wash! April ...-- 1,743,884) 1,695,101) 16,689,707 17,073,874 
Buffalo & Susq RR_|May ----- 14,781 73,054) 1,335,486) 1,498,300 W Jersey & Seash| April -..-- 487, 2,842) 5,406,898 5,417,060 
Canadian Northern|3d wk June 8,9 406 ,100| 16 ,846,300/22,188,300 || Pennsylvania Co_--_/|April ...-.- 4,226,248' 4,253 ,051|43,612,425 51,650,211 
Canadian Pacific. _|3d wk June|1,619,000/2,185,000/95,914,680) 126011473 Grand Rap & Ind/April ...-- 424,270 443,473) 4,479,586! 4,684,403 
Central of Georgia_|April ----- ,012,351|1,057 570) 10,423 ,225/12,399,635 Pitts C C & St L_|April _.... 3,162,308 3,074,940/31 901,126 35,745,762 
Cent of New Jersey|April ----- 2,793 ,185)/ 2,635,975) 26,393,664) 27,583,869 Vandalia _...... Ot canes 864,110; 751,981) 9,258,413; 9,618,267 
Cent New England_| April --_-_-- 31,869} 365,039) 3,291,865) 3,151,492 || Total lines— 
Central Vermont -_|April -..-- 317,731| 329,901) 3.177,082| 3,374,916 East Pitts & Erie|April __.-- 19463 913 19952 745) 195883 607 212008 440 
Ches & Ohio Lines_ wk June 8,0 750,141/38,052,295/36,399 ,052 West Pitts & Erie) April _..-- é .832 8,661,738/90,473,294 103048 844 
Chicago & Alton._.|2d wk June| 262,617) 256,901/13,579,537|13,687 ,887 All East & West_/April _..-- 28273 745 28614 483) 286356 903.315057 288 
Chic Burl & Quincy) April -...- 6,689,143 /6,69% 138/76 ,907 ,.228|79 ,450,4 ere Marquette._.|April -...- ¢ 850 1,435,117|15,126,304 14,349,909 
f Chicago & East Ill) April -_--- ,065,269} 930,432| 12,130,458) 13,426,692 || Reading Co— | 
Chic Great West_ wk June 13,758] 321,106/13,295,739/13,767 ,540 Phila & Reading-_|April _..-- 4,272,567 | 4,251 ,267/39,.323,059 42,360,814 
hic Ind & Louisv_|3d wk June! 133,842 8,006) 6,394,871) 6,766,475 Coal & Iron Co-_-|April ...-.- ,606 944 4,311,737| 25,826,883 27,786,512 
Chic Milw & St =a} Agra .....- 6,877 ,038)7 ,236,599) 76,380,309) 78,647 ,398 Total both cos_--!|April _..-- 7,882,511 8,563 ,004|65,152,942 70,147,326 
Chic Mil & Pug S Rich Fred & Potom)April __..- 274,124| 277,846) 2,339,490 2,391,690 
hic & North West|May --.-- 6,395,660/6 685,713) 76,331 ,948)/79,934,737 || Rio Grande Junc___iMarch —_. 63,724 69.638 791,816, 795,881 
Chic Peoria & St L_|April ._.-- 121,407) 127,485) 1,371,304' 1,398,241 || Rio Grande South--_|2d wk June 11,100; 11,591 529,261 616,944 
eChic St P M & Om/April --_--- 1,322,875) 1,390,758) 15,420,564'15,703,751 || Rock Island Lines_~.|April ...-- 5,121,034 4,972 ,348/59,951,511 57,497,019 
Chic Terre H & S E|April _---- 161,253 96,945) 1,874,069) 1,846,141 || Rutland ___.-.---- BEE cocun 291,281) 291,010) 2.869.759, 3,099,508 
Cin Ham & Dayton|April ----- 739,773) 796.175) 7,935,652! 8,336,722 || St Jos & Grand Isl_| April __--- 119,806) 117,405) 1,270,931' 1,363,30 
Colorado Midland_ . ae 101,71 121.496} 1,483,726, 1,499,962 || St L Brownsv & M_| April __.-- 208,134 267.662) 1,906,130 2,259,501 
b Colorado & South wk June} 240,754' 230,530/13,724,443{12,909,757 St L Iron Mt & Sou/April -..-- 2,338,246 2.483. 25.357 ,035 28.120, 
Cornwali .........  -aeA 10,155 14,38 108,318 153,976 |) St Louis & San Fran) April -..-- 3,397 295 3,318,541'36,148,139/38 239,792 
Cornwall & Lebanon) April ----- 23.550 28,396 245,714 260,677 || St Louis Southwest. |3d wk June} 191,000, 203, 10,359,639) 12,525,277 
Cuba Railroad__-__|April ..._- 545.701} 544,872) 4.208.266) 4,270,486 || San Ped LA & S L_| April --.--- 863.979 984,593) 7,722,496] 8,904,145 
Delaware & Hudson/|April ----- 2,056,513) 2,043 ,486| 18,908,217| 19,346,647 || Seaboard Air Line_-_}| April ....- 1,971,192 2.244.779) 17 .889.410/ 21,417,964 
Del Lack & Western) April ___-_- 3,757 .256/3,593 .605/35.492 .528/35,860,483 || Southern Pacific. -.|May --_--- 10592 282 10983 655) 117902 061) 126975983 
Denv & Rio Grande wk June! 418,800 13,500/21 ,212,973'22,996,465 || Southern Railway--|/2d wk June}i ,069,305, 1,180,124/59 534 ,668/67,938,961 
Western Pacific__\April -_-_-- 439,624| 449,268) 4,589,528] 5,268,185 | Mobile & Ohio__-|2d wk June; 196,777; 253,940)10,495,737/12,424,471 
Denver & Salt Lake|2d wk June 36,4 28, 1,567,542) 1,134,980 Cin N O & Tex P_|2d wk June} 176,995) 200,876) 9,038,754/10,490,047 
Detroit Tol & Iront! April -_--- 118,980) 122,016) 1,515,635] 1,266,793 | Ala Great South_|2d wk June 93,776, 94,002) 4,552,120) 5,181,658 
Detroit & Mackinac|2d wk June 58: 22,7 1,026,457) 1,156,434 | Georgia Sou & F1|2d wk June 35,938 46,950} 2,130,000) 2,490,157 
Det & Tol Shore L_|April ----- 115,450; 103,495) 1,241,572) 1,349,796 || Spok Port & Seattle|April ..... ,303| 390,043) 3,716,359) 4,169,549 
Dul & Iron Range_ _| April - - - - - 247,166| 132,905) 3,276,411) 5,289,693 || Tenn Ala & Georgia|3d wk May 1,159 1,713 62,212 83.885 
Duluth So Sh & Atl|2d wk June 67,1 66,015| 2,761,717) 3,343,060 || Tennessee Central_| April -_--. 6.903) 138,782) 1,238,334) 1,426,608 
Elgin Joliet & East_|April ----- 751,150) 848,157| 6,899,889] 9,692,104 || Texas & Pacific__.-|3d wk June} 316,015) 311,128)17,550,122)18,427,299 
El Paso & Sou West)/April ~~ -- 661,468) 797,841) 6,343,266] 7,486,624 Tidewater & West_|April ._.-- 8,512 7.349 67,974 71,667 
| RET A SS. BEE wasce 5,012,208) 4,862,381/50,211,404|50,815,649 || Toledo Peor & West'2d wk June 20,894 22,458) 1,115,823) 1,230,364 
Florida East Coast_ ae 61,029 57, 4,456,226| 4,500,072 || Toledo St L & West'2d wk June 95,327| 107,233) 4,390,045) 4,386,848 
Fonda Johns & Glov|May ----- 78,372 89, 799,907 898,180 || Trinity & Brazos Val|April -.._. 48,737) 126,585 877,316) 2,047,834 
Georgia Railroad__|April —_--- | 225,709] 258,422) 2,408,271, 2,859,711 || Union Pacific Syst_|May ----- 6,584,460 6,838 ,322|79 ,631,286/ 84,824,933 
Grand Trunk Pac__|lst wJune 69,66 100, 4,575,010) 6,449,229 || Virginia & Sou West| April ._..- 141,756, 162,319| 1,527,742) 1,627,826 
Grand Trunk Syst_ (3d wk June} 989,072/1,042,646)/48,180,603/52,879,305 || Virginian -....-.-- April ..... 556.857 | 540,871| 5,048,335) 5,592,436 
Grand Trunk Ry|lst wkJune;) 762,449) 805,362/37,276,740/41,952,880 || Wabash _.-.-..... ae .349 382 2,304 ,226/26, ,208'27 ,844,731 
Grand Trk West_|lst wkJune| 143,197) 139,197) 6,740,455| 6,703,605 || Western Maryland_|3d wk June 2,846; 164,411) 8, :792| 8,049,82. 
Det Gr H & Mil-_|Ist wkJune) 53,298 51,400) 2,400,840) 2,349,869 || Wheel & Lake Erie_|May --.--- 491,283, 465,841 _ ,150} 7,120, 
Great North System|May --.--- i4, .590/5 ,962 ,282'62 ,022,537/70,725,493 || Wrightsville & Tenn|April ____- 22.602 24,143 242.668 315.951 
Gulf & Ship Island_| April _..-- | 145,516) 156,945) 1,366,981! 1,702,710 || Yazoo & Miss Vall_'May --.--- 883,688! 864,301/10,856,901/11,702,172 
Hocking Valley__-_-_|April _..-- 442,497| 394, 5,149,495) 6,102,192 | 
Illinois Central__..)May -...- 4,872 ,987|5,221 ,978/57 ,264,365'61 ,092,008 | Current Previous 
Internat & Grt Nor|April __--- 10,757} 701,556) 7,718,576) 8,619,472 | Various Fiscal Years. Period. Year. Year. 
Kanawha & Mich_.- a 223,25 4,864| 2,410,790) 2,701,753 | 
Kansas City South.|May —.-..- 831,874| 887,848) 9,243,670) 9,991,510 || Buffalo & Susquehanna RR-_-.--.|Jan 1 to May 31 565,113 571,721 
Lehigh & Hud Riv_|April -__-- | 177,17 153,757| 1,486,353) 1.472,090 || Delaware & Hudson... .- an 1 to Apr 30) 6,987,573) 6,875,023 
Lehigh & New Eng-/April ...--_| 260,425 .916| 2,104,433) 1,720,540 Oil PEP Rls he lh Se Lee IR FEI a Jan 1 to Apr 30/18,994,695/18.266,690 
Lehigh de oy 4 aL A ie ad 3,845,269/3,746,713/38,891,114|38,346,032 || New York Central e..........- Jan 1 to Apr 30/48,312,161/47,536,064 
Louisiana & Arkan-  ceesinchal 144,18 148,482) 1,435,604) 1,462,919 Boston & Albany.....-.---- Jan 1 to Apr 30) 5,126,539) 5,121,762 
Louisiana Ry & Nav/April -_---!| 65,991; 150,470) 1,676,750) 1,645,471 Lake Erie & Western n_.-_-..- Jan 1 to Apr 30) 1,817,120) 1,755,874 
sLouisville & Nashv wk June! 963,665)1,011,750'49,331,179|57,491,530 | Michigan Central_......... Jan 1 to Apr 30)10,625,039) 10,708,261 
Macon & Birm'’ham,April ....- 8, 11,777 114,828 135,878 Cleve Cinc Chic & St Louis..|Jan 1 to Apr 30/11,103,308)/ 10,877,109 
Maine Central__-_-_- April ...-- 858,788) 921,853) 9,435,420; 9, 2/28 | Cincinnati Northern......-- Jan 1 to Apr 30 456,342 419,122 
Maryland & Penna. nscale m4 49,504 435,150 ,839 Pittsburgh & Lake Erie_.--- Jap 1 to Apr 30) 4,122,917! 5,280,881 
Midland Valley____|April ___~- 4,854) 120,388) 1,180,535) 1,383,350 New York Chicago & St Louis|\Jan 1 to Apr 30) 3,700,427, 3,776,941 
Mineral Range__-__ wk June} 21,017 16,67 03,075 469.679 Toledo & Ohio Central....-- Jan 1 to Apr 30 1,314,629] 1,560,824 
Minn & St Louis__| |2d wk June) 207,106) 203,434) 9,672,345) 9,223,856 Total-all Gees... .ocoscocese Jan 1 to Apr 30/86,578,482\87,036,838 
Iowa Central-_.-_ || N Y Susquehanna & Western__\Jan 1 to Apr 30) 1,339,278| 1,298,721 
Minn St P& SS M_|2d wk June) 490,178) 503,686/26,632,277|27,969,619 || zPennsylvania Railroad. _._... Jan 1 to Apr 30/56,198,359|60,474,165 
Mississippi Central_|April -..- 65,137 79,903 15,561 63,126 Baltimore Comeee & Atlantic_|\Jan 1 to Apr 30 286 847 286 ,242 
u Mo Kan & Tex___|3d wk June! 526,120) 535,826\32,068,899\31,159,026 Cumberland Valley.......-- Jan 1 to Apr 30 902,254) 1,095,207 
z Missouri Pacific__|3d wk June) 1,040,000) 1,090,000 56,787 ,343/ 58,547,139 LORS, SGN. wicinnasinnsass Jan 1 to Apr 30) 3,530,208) 3,425,166 
Nashv Chatt & St L re | 928,931 1,062,579 9,213.583) 10,791,491 Maryland Delaw & Virginia__|Jan 1 to Apr 30 231.5 233,199 
Nevada-Cal-Oregon wk June| 8,028) 792) 354, 21) 355,181 N Y Philadelphia & Norfolk_|Jan 1 to Apr 30) 1,092,657) 1,093,391 
e New York Central|April -___- 13002 429) 12264 178) 126821 654; 133979 345 | Phila Baltimore & Washing'n|Jan 1 to Apr 30) 6,151,071) 6,235,812 
Boston & Albany!April _---- 1,423 ,929) 1,382,889) 13,559,532) 14,394,724 1} West Jersey & Seashore. _-.-) Jan 1 to Apr 30) 1,650,629) 1.563,612 
n Lake Erie & W__|April ___-- 463,910) 440,631) 4.734.628] 4,814,260 || Pennsylvania Company.-.-.-.-.- jJan 1 to Apr 30/15,175.716) 16,513,843 
Michigan Central] April -- ~~. 2,863,499 2,889,840 27 ,827,717| 29,377,031 Grand Rapids & Indiana__..|Jan 1 to Apr 30) 1,630,370) 1,670,229 
Clev C C & &t | | Pitts Cinc Chic & St Louis_._|Jan 1 to Apr 30)11,928,707|12,662,407 
Peoria & East /|April ...-- 2.786.677 2,649,470 29,885,153'30,698,841 Vaneen® <644<6c« a eéCEBABES Jan 1 to Apr 30) 3,442,526) 3,493,740 
Cincinnati North) April ___-- 122,525| 104,835) 1,290,214! 1,240,800 Total lines—East Pitts & Erie\Jan 1 to Apr 30/70,994,092/75,323,582 
Pitts & Lake Erie|April _..-- 1,190,908| 1,315,549) 11,724,705) 14,954,665 —WestPitts & Erie|\Jan 1 to Apr 30|32,654,61 34,861,852 
N Y Chic & St L_|April __.-- 950,894! 896,899) 9,432,496) 10,023,407 —AlIl Lines E & W-|Jan 1 to Apr 30/103648711|)110185435 
Tol & Ohio Cent_| April __.-- | 340,000; 325,691] 4,189,304) 4,856,807 I Rio Grande Junction_......... Dec 1 to ar 31 250,298 268,211 
Tot all lines above! April - -- - - 23144 771/22269 982| 229465 401: 244339 876 || Rutland____.____-.___.---.-. ‘Jan 1 to Apr 30! 1,023:714 1,051.65 , 
AGGREGATES OF GROSS EARNINGS—Weekly and Monthly. 
Current Previous Increase or | Current Previous Increase or 
*Weekly Summaries. Year. Year. Decrease. % *Monthly Summaries. Year. Year. Decrease. % 
| 
$ | $ 3 Mileage. Cur. Yr. Pres. Yr. 3 $ S 
lst week April (35 roads) ---- 10,926,188) 11,915,768 —989.580) 8.31 Augusi._...249,831 237.159) 269.593,446/ 280,° 19.858|—11,.326.412| 4.03 
2d week April (36 roads)_..-| 10.677.695) 11,787,026, —1,109.331, 9.42 || September. .242,386 238,69%/272.992,901/285.850.745|—12,857.844| 4.50 
8d week April (35 roads).-..| 10,686,520 11,601,518 —914,998| 7.89 || October. ...244,917 241.093/269.325.262|/298,066.118|\—28,740.856| 9.64 
4th week April (37 roads) __-_- 14,381,573) 15,509,468) —1,127,895) 7.27 | November _.246,.497 242,849/240.235.841/272,.882.181|—32,646.340/11.96 
lst week May ‘30 aay ---- 10,147,680) 11,241,061) —1,093,321)10.70 || December -.246,807 243,242/232,598,369) 258,285.270|—25.686.901| 9.94 
2d week May (36 roads)...-| 10,821,709; 11,795,147 —973.438| 9.02 January ....246.959 243,559)\220.282,196| 236,880,747|—16,598,551| 7.01 
8d week May (36 roads)....| 10,737,012) 11,728,643, —991,631| 8.46 | February - - 246,186 242,.837\210.860.681 212,163,967; — 303, 0.61 
4th week May (36 roads)_-.-| 14,876,882, 16,218,082) —1,341,200) 8.26 i| March ____. 246,848 243,598 /238,157,881 253 .352.099|—15,194,218/| 5.99 
Ist week June (36 roads) _--- 10,756,561) 11.724,751) —968,190) 8.73 1} April __.__- 247,701 245,170) 237,696,378) 241,090,842) —3,394,464| 1.41 
2d week June (36 roads)._--' 10,970,091' 11,920,704 —950,613' 8.20 || May ......- 89,194 87.942) 60.691.778' 66.630,031' —5.938.253) 8.91 
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Latest Gross Earnings by Weeks.—In the table which 
follows we sum up separately the earnings for the second week 
of J une. The table covers 36 roads and shows 8.20% de- 
crease in the aggregate under the same week last year. 























Second week of June. 1915. 1914. Increase.| Decrease. 
$ $ 3 $ 
Alabama Great Southern.____- 93 ,776 ET. nent 226 
>, ee ee ee 41,971 40,636) - 1335) .-.... 
Buffalo Rochester & Pittsburgh} 209,498) 202,572 C2. stews 
Canadian Northern........--- 268,600 SEE. csnnce 84,500 
Canadian Pacific. ............ 1,623,000} 2,158,000; — ---_- 535,000 
Chesapeake & Ohio__.......-- 781,657 748,507 Sk Re eee 
Chicago & Alton__..........- 262,617 901 BT “akties 
Chicago Great Western...___. 313, Ot)” ere 7,348 
Chi Ind & Louisville_-____- 124,118 bl a 12,259 
Cinc New Orl & Texas Pacific__ 176,995 ry 23,881 
Colorado & Southern........- 218,868 ie! Le 5,197 
Denver & Rio Grande_......-- 421,400 420,100 lL ON .. aseece 
Denver & Salt Lake_.........- 36,4 " See... .\eeieiees 
Detroit & Mackinac_........- 19,588 etE! * :. dhiatieaiaie 3,119 
Duluth South Shore & Atl____- 67,148 66,015 Spe. <denant 
Georgia Southern & Florida. --- 35,938 Soa: .«aeee 11,012 
Grand Trunk of Canada_--_-_-- 
Grand Trunk Western--_-_-_- 949,313) 1,000,639) - ..--- 51,326 
Detroit Gr Hav & Milw_-_-- 
Cenaee PO ene 
Louis ¥ ~ Neshvl BR ss snhicsieee sal 963.665) 1,011,750) ---_-- 48,085 
Mineral R allel TRE POM 21,017 16,673 epee t 
Minneapolis Bt a 207 ,106 203 ,434 aE mise’ 
DE SE. ons ctadeiane 
Minneapolis St Paul & SS M__-_ 490,178 7 8 Sa 13,508 
Missouri Kansas & Texas__-.-- 522,197 633,431) ...... 11,234 
Missouri Pacific. ............. 1,039,000) 1,089,000)  ------ 50,000 
I 196.777 8 ae 57,163 
Nevada-California-Oregon__~_-_-_ 8,0 7,792 Ney 3 
Rio Grande Southern......__- 11,100 an secs 491 
St Louis Southwestern________ 178,000 SE a otane 16,000 
Southern Railway_........_-- 1,069,305) 1,180,124) -.--_-. 110,819 
Te Gt PER. |. Cen cddumcas J 300,144 CAG... wantnt 
Toledo Peoria & Western___.__ 0,894 . desume 1,564 
Toledo St Louis & Western... _ 95,327 Se EL... catenin 11,906 
Western Maryland... ..._-. 193,218 164,411 SOUL | cemqente 
Total (36 roads)_.......... 10,970,091 11,920,704| 104,025) 1,054,638 
Net decrease (8. Ss, iomanl ght AEN Nerve, ol Ngan ek, Say tien Some 950,613 





Net Earnings Monthly to Latest Dates.—The table 
following shows the gross and net earnings of STEAM 
railroads and industrial companies reported this week: 


——Gross Earnings 








Net Earnings 





Current Previous Current Previous 

Roads. Year. Year. Year. Year. 
3 $ $ $ 

Atch i Sepese & S Fe_b._May 9,602,096 8,879,790 Je ,300,679 43,000,831 
Jan 1 to May 31-__-_--- 107,713,794 101838 ,406 j38 ,106 ,182 934,566,779 
Baltimore & Ohio-_ b,,--May 8,276,206 7.732,040 3,113,405 1.866,119 
July 1 to May 31-_-.---- 83,152,842 91 ~“ ‘408 24.687.738 23,277.014 
Bellefonte Central_b_..May 7,015 7.360 31 170 
Jan 1 to May 31-_---.-- 32/324 36 ,330 3,287 5,633 
Buffalo Roch & Pittsb b May 805,357 fae 237 841 101,986 
July 1 to May 31-_----- 8,614,189 9,923,522 2,272,353 2,497,966 
Buff & Susq RR Corp a May AiG Toh 73,054 10,331 def21,616 
Jan 1 to May 31-_--.--- 565,113 571. 721 44,405 14,266 
Canadian Northern__..May 1, 193.900 1,641,600 322,900 481,600 
July 1 to May 31_...-- 16, O24" 300 21,045,400 4.493.400 5,888,400 
Chicago & N W-a-_.-.-- May 6.295. 660 6,685,713 1,561,516 1,009,100 
July 1 to May I ai Ss oo Ei 76,331,948 79, peti 737 20,393,087 21,183,505 
Kansas City Southern b May 831,874 7 848 315,061 297 .734 
July 1 to May 31_-.-.--. +; ove ,670 - #01 510 3,370,380 3,657,623 
Lehigh Valley _b-_---.--- May 5,269 6.713 1,362,633 1,251,149 
July 1 to May 31-_.--_-. 733° B01. 114 38 ‘$46: 032 11,463,704 10,646,045 
Southern Pacific a____- May 10,592,282 10,983,655 2,653,031 2,512,131 
July 1 to May 31. ----- 117,902,061 126975.983 Y a 251 a 664,750 
Union Pacific a__.__.-- May 6,584,460 6,838,322 7,390 054,047 
July 1 to May 31-.----- 79.631.286 84,824 '933 a7 354, 026 23° (066.354 


INDUSTRIAL COMPANIES. 


——Gross Earnings Net Earnings—— 
Current Previous Current Previous 








Companies. os we 7: - i 
Dayton Power & Lt_a._.May 77 ,257 67 ,805 32,823 28,549 
Jan 1 to May 31-_-.---- 436,133 388,718 198,925 168,999 
Great West Pow Sysa May 236,658 213,011 158,426 130,962 
Jan 1 to May 31-.-.-.-.-. 1,166,183 1,095,784 820,571 699,111 
St L Rocky Mt & P_a..May 193,016 219,299 47 326 73 ,064 
Jul to May 31-..----. 2,525,531 2,285,928 850,289 762,628 
Southern Cal Edison_..May 373,356 387,515 198,133 207 ,683 
Jan 1 to May 31-...--- 1,880,849 1,910,500 998,701 890,959 





a Net earnings here given are after deducting taxes. 
b Net earnings here given are before deducting taxes. 


j For May taxes and uncoilectible railway revenue amounted to $458,306, 
against $443,310 in 1914; after deducting which, net for May 1915 was 
$2,842,371, against $2,557,520 last year. From July 1 to May 31 taxes, 
&c., were $5,005,054 in 1915, against $5,026,439 in 1914. 


Interest Charges and Surplus. 


—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 
Bellefonte Central. -_--- May 269 235 def238 def65 
Jan 1 to May 31------ 1,345 1,175 1,942 4,458 
Buffalo Roch & Pitts...May 198,043 201 .392 295,401 adef47 436 
July 1 to May 31-_----- 2,172,718 2,049,923 2752,783 271,211,271 
Buff & Susq RR Corp..May 13058 27, 707 213,465 zdef26,363 
Jan 1 to May 3l-_--.--. 0,225 y: 577 a vr 211,926 
Chicago & N W_-_-_.-- May ~y 15 8,303 60,797 
July 1 to May 31__..-. 10,165, has 10, 108. 745 10, $7" 339 10,984,760 
INDUSTRIAL COMPANIES. 
—Int., Rentals, &c.— —Bal. of Net Earns.— 
Current Previous Current Previous 

Companies. — st Year. 7: 
Dayton Power & Light.May 18,085 16,926 215,769 212,558 
Jan 1 to May 31-_-_---- 90,065 85,590 2113,692 788,750 
Great West Pow Syst..May 106,579 99 ,649 269,691 250,521 
Jan 1 to May 31-..---- 524,103 493,794 7380,315 72296.690 

St L Rocky Mt & P__..May 31,266 38,276 16,060 34,7 
July 1 to May 31-.-.---- 441,208 458,881 409,079 303.758 
Southern Cal Edison__.May 82,474 76,211 2117,908 2135,947 
Jan 1 to May 31--.-.-.-- 408 ,369 377,438  2620,675 7538,894 


z After allowing for other income received. 





EXPRESS COMPANIES. 
—Month of April—— a 1 to April 30— 


















































Northern E a — 914. sy 5. 1914. 
zpress Com 

Total from ienapertanion.cs es 211 157 o1% 050 2,261,871 2,496,051 

Express orivileges—Dr____. 116,097 116,959 1,236,108 1,346,625 

Revenue from transport’n_ 95,060 96,090 1,025,763 1,129,425 
Operations other thantransp. 3.613 3.276 | 32'875 " 32,256 

Total operating revenues. 98,673 99,367 1,058,638 1,161,682 
Operating expenses__...._-. 87,318 84,591 884,940 906 664 
Net operating revenue__-___- 11,358 14,775 173 ,697 255,017 
Uncollectible rev. from trans. 18 2 150 38 
Express taxes............. 5,000 4,500 50,000 45,000 

Operating income-_-_...--- 6.336 10.273 123 547 209,979 
ELECTRIC RAILWAY AND TRACTION COMPANIES. 

Latest Gross Earnings. Jan. 1 to latest date. 
Name of 
Road. Week or | Current | Previous| Current | Previous 
Month. Year. Year. Year. Year. 
$ $ $ $ 

American Rys Co__.|May --..-- 448,672! 487,461] 2,094,673) 2.160.748 
Atlantic Shore Ry._-|May ---.-- 27.878} 27.199] 119,374) 116,381 
cAur E & Chic Ry| April ....- 142,011; 155,640 556,444 96 587 
Bangor Ry & Electric) April .._- 60,618; 56,594 249,.550| 240,126 
Baton Rouge Elec Co!April ...-- 14,517; 13,589 58,911 56, 
pe rg ge al he April ....- 64,070| 63,347| 247,320; 229,648 

erkshire Street Ry_|Apri! _._.. 69,861| 70,566) 271,139) 281 115 
Beazilian Trac, L & P!April -.._- {6333460 [5941220 [24422 060 f24074.458 
Brock & Plym St Ry-|April -... 7,407) 8,337 28,101 28,334 
Bklyn Rap Tran Syst April ___-_- ais ‘o79 aie 375| 8,467,443) 8,252,412 
Cape Breton _ o./April ..... 6,505 101,153 108,139 
Chattanooga R y & ie & Li yy pene 39 ora. 30; 429 330,362 365,876 
Cleve Painesv ast/Arpil __._- 30,151; 31,896 113,038 115,833 
Cleve Southw & Col_|April _.._- 96.217, 99.627; 369.082! 373,925 
Columbus (Ga) El Co)April -..-- 56,409}. 55,234; 228,536) 218.194 
Colum (O) Ry, P & L'April -._-_. 247,363 248,748) 1,025,367) 1.017.499 
gComwthPow,Ry&Lt!May ____- 1108.008'1106,984) 5,722,698' 5,711,254 
Connecticut Co_.--.. 7, ee 612,898} 618,574! 2,395,056, 2,344,148 
Consum Pow (Mich)-|May --.--- 289 ,561| 260,77 .522,066, 1,425,569 
Cumb Co (Me) P & L| April -...- 186,786) 186,634 752,027) 721,833 
Dallas Electric Co_-_-|April ....- 131,945| 179.086; 605,510) 751.510 
See United Lines. | a an 1004,464|1015,357| 4.902,553) 4,780,437 

D DEB & Batt(Rec)|April ._-_-- 40,181| 43,723 156.175) 168,056 
Duluth-Superior Trac|May ..-.-- 91,342) 110,114| 466,964 519,349 
Kast St Louis & Sub-| April ....- 193,827; 213,998 786.393; 878,282 
Eastern Texas Elec__|April ___-- 50,670) 52,519} 204,794| 208,762 
El Paso Electric Co--|April -..-- 76.698; 81,419 6,669 352.265 
42a St M & St N AvelApril _____ 159,351) 155,127 625,320] 566.959 
Galv-Hous Elec Co--|April ...-- 152,211; 196,149 623,351 64,013 
Grand Rapids Ry Co Apen ie estaead 53) 101,454 376,254 04, 
Harrisburg Sone | ae 76,747: 87,050 382,890 393,180 
Havana El Ry. L&P 

(Railwa ept).._._|Wk June20} 50,050) 52,512) 1,259,165) 1,339,072 
Honolulu R T & Land|April -...- 46,510| 49,366 190.225 203,534 
Houghton Co Tr Co. April lial 21.851; 24,345 82,331 91,467 
bHudson & Manhat-|April ..--- 465.488| 484:776| 1,861,908) 1,911,468 
Illinois Traction._--~/|April ....- 850,611) 905,786) 3,584,543) 3,576,763 
Interboro Rap Tran.|May ----- 2904 ,773 2948 ,937/ 14,473 ,594| 14,801,273 
Jacksonville Trac Co.|April ....- 52,076) 62,836 208,856 ,501 
Keokuk Electric __.-|April ....- 18,343) 19,420 74,675 77,921 
Key West Electric__-_|April ...-- 8,641; 10,539 37.365 43,786 
Lake Shore Elec Ry-|April -...- 101,548; 109,200; 391.308) 410,161 
oH Valley Transit — ----| 152,072) 136,537 443,731 402,417 

t Aug & Waterv) Avri bon 53,817; 49.773 202,436 183 346 
Long Island Electric_| “il putea 17,855| 17,976 64, 61,613 
Louisville Railwa ak gs dtc 259,636) 290,424| 1,208,202) 1,313,448 
Milw El Ry & Lt Co_|May ---.-- 466, 502,708! 2,470,961; 2,542,676 
Milw Lt, Ht & Tr Co|/May ----- 115,640; 124, ° 577,248 
Nashville Ry & Light) April _..-- 76,040) 186,150 718,714 739.7 
N Y City Interboro-.- - Abr bated : 53,282 : 201 ,322 
N Long Island--'April _..-- 31,907; 31,269 121,275 107, 

N Y & North Shore_- eee 4 13,113 ® 

N Y & Queens Co-_--/|April _-_--.- 106,362; 106,744 ‘ 390 
New York Railways_/April _.__- 1127,388)1148.888) 4,315.512) 4,309,862 
N Y & Stamford Rys| April ...-- 5,50 w ‘ x 

N Y Westchest & Bos/April ....-. 37,555) 34,340 141,391 120,227 
Northampton Trac__|April ....- 13.013 5 51,1 54,475 
Nor Ohio Trac & Lt_|April ....- 279 282) 287,719) 1,101,351) 1,080,884 
North Texas Electric|/April ...-- 123,465) 171,411 518,138 678.434 
Northw Pennsyl Ry-|April -..-- 26,819 J 6 100,936 
Ocean Electric (L I)-_|April ...-- 7,203 4 23.1 23,375 
Paducah Tr & Lt Co_|April ....-. 22,193; 23,941 95,559 101 .092 
Pensacola Electric Co) April ----- 20,472) 22,323 79,876 91,362 
Phila Rapid Transit_ 'N ac odepenel 2070.160|2178,842| 9.901.842) 9.956.217 
Port(Ore) Ry, L& PCo| April __.- 442,526, 533,973) 1,815,637) 2,202.21 
Portland (Me) RR_-|April __--- 75,238; 77,306 292 ,460 288.38 
Puget Sound Tr.L&P| April ...-- 605,180) 702.770) 2.482.965) 2,861,919 
¢ Republic Ry & Lt_.|/May ----- 247 ,644| 256,325) 1,210,228) 1,247,904 

hode Island Co__-_-|April ....- 349,814) 415,948) 1,475,791) 1.570.747 
Richmond Lt & RR_|April ..--- 28,086; 27,198 105,773) 99 ,060 
8tJoseph(Mo) Ry, Lt. 

Heat & Power Co_|May -.--- 96,047) 102,116 524,729 528,380 
Santiago El Lt & Tr- OE tiated oak 40,463) 39,867 189,376 a 
Savannah Electric Co/April ..... 65.689 841 265,668 278,879 
Second Avenue (Rec)/|April --.--~- 69,463) 71,927 252,948; 263,518 
Southern Boulevard_|April ..--- 18,307 ,0 68,476 64,645 
Staten Isl’'d Midland_|April ---_-- 22,558 ‘ ,004 72,975 
Tampa Electric Co__|April ...-- 81.176, 79,258) | 331,.694| 318,916 
Third Avenue _-_--_-.- April ..... 305,445) 328,850) 1,229,938) 1,267,817 
Toronto Street Ry_..;March..._| 488.468) 510,751) 1,400,007) 1,483,867 
Twin City Rap Tran_ = wk June) 178,381) 182,153) 4,167,941) 4,078,163 
Union RyCo ofN YC_|April -_~-- 217,716, 215,595, 831,912; _ 800,187 
Virginia Ry & Dowee-|® _ See 407 693: 433,495 2,046,712) 2, 464 
Wash Balt & Annap.|May --_--.- 73,613) 78,729) $27 076) 315,293 
Westchester Electric.|April __.__ 44,837| 45,300| 170,581! 164,670 
Westchester St RR-_-_|Apri} ....- 19.369) 19,384 71,251 68 055 
Yonkers Railroad--- abe Sodece 59,616 58,448 225,831| 213,248 
York Railways. -_-_-_. arch....| 63,502) 64,716 191,600; 195,509 
Youngstown & Ohio-|April .-_—~ 22,690, 21,083, 92,055, 84.446 
Youngstown & South! April __-_-_- 12,913' 13,597 9,700 51,829 











b Represents income from all sources. c These figures are for consoli- 
dated i f Earnings now given in milreis. g Includes constituent 
companies. 


Electric Railway Net Earnings.—The following table 
gives the returns of ELECTRIC railway gross and net 
earnings reported this week: 


——Gross Earnings Net Earnings 
Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 

Alabama Trac, Lt & P__Apr al ES a Benh.; moneeen 

May 1 to Apr 30....-.. rg Sh) eee eT 438 ,392 
Commonwealth Pow Ry & Lt 

and its constit cos b_ dee Fans 1,108,008 











106,984 586 396 585,352 


1, 

Jan 1 to May 31--.-.-.-- 5,722,698 5,711,254 3,017,797 2,970,445 
te, Superior Trac a. May 91,342 110,114 22,054 45,145 
Jan 1 to May 31..-.-.-.-. 466 ,964 519.349 133° 159 183 ,267 
Interbor Rap Trans.a..May 2,904,773 2,948,937 1,624,658 1,656,433 
July 1 to May 31.-.---.. 30,744,299 30,800.727 16,907,837 17,035,948 
Louisville Railway._b...May 259,636 290 424 119,967 117,214 
Jan 1 to May 31... 1,208,202 1,313,448 573.773 757 146 
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—Gross Earnings———- ———Net Earniugs—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ $ 
Milw Elec Ry & Lt_a_._May 466,534 502,708 122,685 137,789 
Jan 1 to May 31-.-.-.---. 2,470,961 2,542,676 662,702 696,454 
Mi Lt, Ht& Trac_a_.May 115,640 ~* 124,128 36,076 44,112 
an 1 to May 31------ ‘730 577.248 158,644 190,140 


Pace Gas & Mier a._._.May 1,525,189 1,368,892 779,763 642,156 
Jan 1 to May 31------ t ‘538 7,070,230 4,105,658 3,523,326 
Philadelphia Cosspany-— 
Nat Gas & Oil a oh -May 536,479 564,978 274,341 278,669 
Apr 1 to May 31--.---- 1,298,689 1,329,535 753,162 753,695 
Capes GasCoof Pitts. May 11,006 13,371 1,223 1,622 
Apr 1 to May 31-_----- 23,557 28,245 1,497 1,532 
Duquesne Light--_--- May 401,698 388,428 200,585 166,670 
Apr 1 to May 31-_----- »748 821,665 384,034 357 ,354 
Penn. Light & Pow..._.May 14,723 ° 17,188 4,951 5,752 
Apr 1 to May 31------ ,060 34,491 10,533 10,872 
Pittsburgh Railways.May 1,018,799 1,062,576 385,799 363,460 
Apr 1 to May 31-.-----. 1, ° 2, ,668 710,907 622,142 
Beaver Valley Tract.May 29,312 30,976 10,405 10,412 
Apr 1 to May 31------. 56,250 58,665 18,765 16,667 
Republic Ry & Light and 
subsidiary cos_a----- May 247,644 256,325 99,019 96,787 
Jan 1 to May 31-_----- 1,210,228 1,247,904 455,094 470,120 
St ai? Ry, L, H & P_a-May 96,047 102,116 39,419 38 663 
an 1 to May 31-_--.-.-. 524,729 528,380 242,162 228,902 
ris yee Systema....May 961,317 997,279 297 ,331 257.768 
July 1 to May 31-_-.-.--- 9.940.573 9,887,167 2,890,840 2,759,844 
Wash Balto & Annap__.May 73,613 78,729 33,736 38, 
Jan 1 to May 31-_----- 327,076 315,293 132,234 129,170 
Wisconsin Edison-.----- Oe Re ae, Gee... seccua 
June 1 to May 31-_----- GuGlwee .. awasce Cie. = «scses 





a Net earnings here given are after deducting taxes. 

b Net earnings here given are before deducting taxes. 

c Balance for the Wisconsin Edison Co. and depreciation of sub. compan- 
ies was $111,988 for May and $1,861,326 for the 12 months. 


Interest Charges and Surplus. 
—rnt., Rentals, &c.— —Bal. oh 
evious Curr Previous 


Current Pre 
Roads. Year. Year. ~~. Year. 
$ $ g& 

Commonwealth Pow Ry & Lt 
and its constit cos....May 424,102 408,488 162,293 176,864 
Jan 1 to May 31------ 2,131,687 2,043,887 886,110 926,557 
Duluth-Superior Trac..May 14,671 14,955 78,851 231,043 
Jan 1 to May 31_-.- -. 72,816 74,747 756,963 27114,094 
Interborough Rap Tran_May 911,861 911,861 72786,463 2810,296 
July 1 to May 31..---- 0, 550 10,211,702 27,470,966 27,391,442 
Louisville Railway --_-_-- May 73,250 73,250 263,775 262,474 
Jan 1 to May 31-.-.---- 366,250 353.917 2271,087 2285,416 
Milw Elec Ry & Light..May 67,108 68,219 258,128 274,831 
Jan 1 to May 31-_-.---- 340,676 351,768  2333,211 2371,249 
Milw Lt, Ht & ~ ly ..--May 55,999 54,768 225,233 234,503 
Jan 1 to May 31------ 280,773 272,510 2102,928 2142,607 
Pacific Gas & Elec___-- May 350,830 391,936 428 ,933 250,220 
Jan 1 to May 31------ 1,811,394 1,961,428 2,294:264 1,561,898 
Rep Rye lahewbose- May 56,845 56,454 242,238 240,407 
an 1 to May 31----.-.- 284,286 279,187 2171,132 2191,284 
8t Bonk Ry. L, H & P_May 20,833 20,833 18,585 17,829 
Jan 1 to May 31_----- 104,165 102,252 137 ,995 126,648 
Third Ave Syst_...__-- M 214,195 215,273 789,553 2149,576 
July 1 to May 31-_----- 2,344,442 2,351,637 2620,531 7479,271 





z After allowing for other income received. 
New York Street Railways. 
—Gross Earnings——- ——-Net Earnings—— 


Current Previous Current Previous 
Roads. Year. Year. Year. Year. 
$ $ $ 3 

Hats & Manhattan.a.Apr 314.878 333,445 c172,745 190,188 
Jan 1 to Apr 30-..-.-.--. 1,257,1 1,307 ,492 679,442 723,971 
Satewpere RT ~~. a.-Apr 1,593, rend 1,621,823 999,281 1,059,589 
Jan 1 to Apr 30------. ‘ 1637 6.428.645 3,979,032 4,174:627 
nterboro R T (ley) a-Apr 1,333,222 1,398,381 658,559 715,290 
Jan 1 to Apr 30_----- 5.256.183 5.423.692 2,437,619 2,570,930 
Total Interboro R . a.Apr 2,926,690 3,020,204 1,657,830 1,774, 879 
Jan 1 to Apr 30..---- 11,568,821 11,852,336 6,416,651 6,765,555 
Brooklyn Rapid Tran_a-Apr 2,184,979 2,189,375 735,015 798,873 
Jan 1 to Apr 30___--- * 443 812521412 2,618,679 2.613.675 
New York Railways_a..Apr 1,127, aes 1,148,888 323 ,287 351,907 
Jan 1 to Apr 30_.---- 4.315.512 4/309'862 1,163:776 1,181,938 
po eer Apr 64,070 63,347 5,413 8,611 
Jan 1 to Apr 30.-.-.--- 247,320 229,648 35,910 28,975 
Geonpd Avenue-_a--__..- Apr 69,463 71,927 16,152 15,052 
Jan 1 to _ Piivdoke« 252,948 263,518 37 ,564 16,180 
Third Avenue_a-.__..- Apr 305,445 328,850 92,907 105,601 
Jan 1 to Apr | ee 1,229,938 1,267,817 414,916 430,681 
DDEB & Battery_a___Apr 40,181 43 ,723 4,713 9,396 
Jan 1 to Apr 30_----- 156,175 168,056 7,893 def4,828 
42St M & St N Ave_a__Apr_ 159,351 155,127 67 ,366 34,348 
Jan 1 to Apr 30_...-- 625,320 566,959 242,093 156,491 
NY —. Interboro_a_.Apr 55,949 53,282 15,978 15,799 
Jan 1 to Apr 30__---- 219,767 201 ,322 65,211 35,677 
Southern Boulevard_a_.Apr 18,307 17,080 5,161 3,285 
Jan 1 to Apr 30..-.-.- 68,476 64,645 20,114 5,856 
Union Ry of N zr City_a-Apr 217,716 215,595 43,522 7,780 
Jan 1 to Apr 30...... 831,912 800,187 159,197 46 ,364 
Westchester Electric_a..Apr 44,837 45,300 10,147 6,090 
Jan 1 to Apr 30..---- 170,581 164,670 24,586 6,139 
Yonkers RR.a......... Apr 59,616 58,448 5,875 7,853 
Jan 1 to BP Bs cccoe 225,831 213,248 33,568 902 
Long Island Electric_a..Apr 17,855 17,976 656 def2,218 
Jan 1 to Apr 30_.---- 64,135 61,613 def8,586 def18,129 

N Y & Long Isl,Trac_a-Apr 31,907 31,269 5,849 2,720 
Jan 1 to Apr 30..-.-.-.. 121,275 107,164 15,451 def6,709 

N Y & North Shore_a_..Apr 12,503 13,114 3,071 3,775 
Jan 1 to = | 46,725 44,235 10,098 3,293 

N Y & Queens_a_.___-- Apr 106,362 106,744 def4,065 11,154 
Jan 1 to ie Tei aases 402,542 390,085 def40,740 6,226 
Ocean Electric_a-_.....- Apr 7,203 7,413 1,042 1,073 
Jan 1 to Apr 30...... 23,116 23,375 def916 def1,325 
Richmond Lt & RR_a-..Apr 28,086 27,198 1,292 defl14,893 
Jan 1 to Apr 30_.---- 105,773 99,060 def1,408 def36,397 
Staten Island Midl’'d_a-Apr 22,558 21,684 1,989 4,864 
Jan 1 to Apr 30-_.---.- 80,004 72,975 568  def1,925 





a Net earnings here given are after deducting taxes. 
gt pee income amounted to $88,324 in April 1915, against $84,156 in 





ANNUAL REPORTS 


Annual Reports.—The following 


is an index to all annual 


reports of steam railroads, street railways and miscellaneous 
= anies which have been published since May 29. 
is index, which is given monthly, does not include re- 


ft in to-day’s ‘“‘Chronicle.” 


Ratlroads— Page Industrial (Continued) — Page 
Indiana Harbor Belt RR___.....-- 2007 | Iron Steamboat Co. of N. J__..-__- 1913 
International Rys. of Centra! Amer_2082 | Lime Locomotive Corp- -_-_....-..- 1923 


Electric Ratiway;s— 
Manila Electric RR. & Lighting Co.1832 
Middle West Utilities Co 2006 
Philadelphia Company - ----- 
Republic Railway & Lt. Co., N. N. ¥=.2007 
Sherbrooke (Que.) Ry. & ead Co_1916 


Industrials— 


American District Teleg. Co., N. J.1913 
American District Teleg. Co., N. Y-1913 
pT eee 1912 


American Iron & Steel Mfg. Co., Pa- lane 


Associated Gas & Electric Co__-_--_- 
Baldwin Co. (Pianos, Organs and 
Se SD Sinadduscandaas 
Brown Shoe Co., Inc___....--.----- 
Brunswick-Balke-Collender Co. 
Calumet & Hecla Mining Co_------ 007 
Canadian Converters Co., Ltd 
Chic. Lumber & Coal Co., E. St. L.1915 
Chicago Railway Equipment Co._.1914 
Cleveland & Sandusky Brewing Co-_1829 
Columbia Gas & Electric Co. (of 
West Virginia), Cincinnati_1908, 1933 





Cumberland Tel. & Tel. Co., Inc. - "1912 
Dayton Breweries Co...........-- 1830 
Dominion Steel Corporation. - - - --- 2007 


Dominion Textile Co., Montreal___1911 
Federal Sign System (Elec.), Chic__1915 
General Petroleum Co. (balance 
sheet April 30 1915)........-.-- 1922 
Great Lakes Dredge & Dock Co., Chic. sate 
Greene Cananea Copper Co-_---_--- 
Gulf Refining Co., Pittsburgh, Pa- 1900 
Interlake Steamship Co., Cleveland _ 1909 
Internat. Harvester Co.of N.J_1908, 1925 
Internat. Harvester Corp_...1908, 1927 
International Nickel Corp-_-.-_...--.- 1909 





Lindsay Light Co., Chicago_______ 2089 
Lyall (P.) & Sons Construction Co., 
Ee a Are er 20 
Maple Leaf Milling Co., Toronto___ 1923 
Miami (Ariz.) Copper Co. (of Del.), 
EE ao Oe cin cand tn een ies 1913 
Michigan State Telephone Co- -_-_-_-_- 
Mexican Telegraph Co_.........-- 
Montreal Light, Heat & Power Co__ 1820 
National Grocer Co., Detroit______ 2083 
Nevada Consolidated Copper Co...1911 
ke ty, Ree 1923 
Newton (Geo. B.) Coal Co., yaes..Teae 
Northern States Power Co________- 911 


Ohio Fuel Oil Co., Pittsburgh... 2008 
Ohio Fuel Supply eae. 2007 

Oro Electric Corporation, San Fran_1828 
Pacific Mail Steamship Co__..___- 2082 


Riordan Pulp & Paper Co., Ltd., 


SR ie a Re * 1912 
Rogers (Wm. A.), Ltd., Toronto___1829 
Southern Utilities Co. (State of 

DEER INS Wockcnnannaddoacus 208 
Standard Gas & Electric Co__-__-_-_- 1915 
Standard Screw Co.-...........-.-- 208: 


Submarine Signal Co. (balance sheet 


Te E.R hae 
Street's Western Stable Car Line 

tet CII inne cane uetinecamdne 1916 
Tuckett Tobacco Co., Ltd., Hamil- 

NS es i hk nin eae 1923 
United Shoe Machinery Corp- ----_- 1827 


United States Realty & Improve- 

ment Co., New York........... 18 
CD Wes icin eeeacwas 
Utah Securitiés Corp. a.), 

New York 1910, 1929 
Western Grocer Co. (Wholesale) __ . 2083 
Western Power Co., New York___.2091 
White (J. G.) Companies, N. Y_...1910 


Denver (Colo.) Tramway Co. (System). 
(Report for Fiscal Year ending March 31 1915. 
Chairman C. K. Boettcher, Denver, June 1, wrote in subst. 


Merger 
the Biever City Tramwa, away ave 


&e My ney KE of the various companies which made up 
tem was consumma 


ummated as of March 31 1914 


The Consolidated Securities & Investing Co. 


{per or in V. bgt ee 
ncorporated March 30 ad 4 and became the successor of the Denver 
Realty Co., the Boulevard Real Estate Co. and the Denver Excursion Co., 


and as such acquired ownershi 
Denver & Inter-Mountain RR. C 


way Co. 


of all os stock and all the bonds of the 
0. 
Securities & Investing Co. was in turn p-# by the Denver C 
er the Denver Tramway Co., 


Il the stock of the Yo -y — 
Tram- 


incorporated larch 30 


Th 
1914, purchased all the property of the peeves City Tramway Co.. which 


company had previously acquired the 
and the Denver Tramway Power Co. 
e the owner of all the stock ote 1" Sqeneckinntes Securities & Investing 


Co. The Denver & Northwestern R 


Denver Tramway Terminals Co. 
The Denver Tramway Co. thus 


Co., though it is no longer an oper- 


ating company (having sold its physical property to the Denver City Tram- 


way Co. in aaiede continues to 
Tramway Co 


new system organization. 
system (as summarized below) 
mediately 
Tramway 
5.21%. 


By rigid economy in all d 


the holding company of the Denver 


rt sets forth the results for the first year under the 
ge yee in detail of the results for the 
th system 
ay om would be difficult 
0., however, for the year show a decrease of approximately 
artments, 
lent a was effected in operating 


results for the 12 months im- 
Gross earnings of the Denver 


a saving of about an equiva- 
general reduction was 


expenses. A 
made in salaries, without, however, cutting the wages of trainmen and other 
employees receiving less than $90 per month. 


peranent by the Denver Tramway Co., out of its earnings 
est on 000 of prior lien bonds, and afte 
ments, there remained available out of these earnings (a) a sum equal 


more than 161 % of the fixed ch 
to be paid by the Denver 


of inter- 
r taxes and franchise per 


es on all outstanding bonds assumed and 
ramway Co.; (b) a sum in excess of 183% 


for interest on the First & Refunding M. bonds; 


the amount n 
tc) a sum more than 2 ry times the amount necessary for interest on the ro 
d ,000 5-year 6% hem ten! ony bonds of Denver Tramway 
accru 


standing $2,500 
Tazation.—Taxes have 
but for less than the amount im 


Co. 
in excess of the admitted liability, 
under existing assessment. The 


meanness has striven to resist the collection of qnogunive taxes. 
Betterments and Improvements.—During the year there was a total ex- 
pesieure by the Denver Tramway Co. of $188.647 for betterments and 
mprovements, of which $89,106 was on account of way and structures, 


$54,966 for new 
poy F of the work 


six new trailers, four new rotary 


uipment and $44,574 as the company’s any 
one in construction of the 
arch 31 1915. The more important items of equipasent added 


rtion of the 
iaduct prior 
were 


Colfax-Larim 


snow-sweepers, two motor utility cars, 


and the fitting of trailer cars with Ly a partitions and electrical heaters 


The largest item of track 


work was in reconstruction of 5.29 miles of single 


line, where all rail was replaced, principally with 73-Ib. 


Expenditures for system 


steel. 
maintenance amounted to $371,116. 


Finances.—In carrying out the plans prompting the organization of the 


Denver Tramway Co., it was nec 


cash with hf ey to discharge the float 


imating $2,000,000, and to 
one by the sale for cash of 


yey reasonable workin 
500,000 of an authoriz 


for the company to procure sufficient 

debt of the former woe, approx- 
capital. This was 
issue of $3,000,000 


year ear 6% convertible bonds of Denver Tramway Co. (V. 98 p. 1993). 
uring the year $190,250 First & Refunding Sinking Fund nds were 
certified to the treasury of the Denver Tramway Co. by the trustee under 


the mortgage, bringing the total of treasury holdi 


of these bonds on 


March 31 1915 to $838,500. Owing to the world-wide conditions and the 


consequent poor bond market, it 


rather than to sell them to reimburse the treasury for im 


tions, &c. 


deemed best to hold these bonds 


vements, addi- 


Existing lines and facilities are ample at this time, and no 


large outlays on such account are contemplated for the current year, ex- 


cept those now under way. 
construction on a portion of 15th St. 


The most important of such are the company’s 
participation in erection of the Colfax-Larimer Viaduct and the track 


re- 


No financing is necessary until 1919, other than for the year-to-year cost 
of betterments and improvements above described. 


No Jitneys.—No jitney buses are in operation in Denver. 


An ordinance 


of the city provides that a franchise must first be secured before a jitney bus 


Hany 4 be put into operation. 


Under the charter of the city, a franchise may 
nted only by a favorable vote of the qualified tax-paying electors. 


t the 1915 AAs of the General Assembly of Colorado a statute was 


enmmned declari 


the jitney bus to be a public utility, and, at the same 


session, the Public Utilities Act was so amended as to place jitney buses 


under the control, supervision and regulation of the St State P. 


U. Commission. 


STATISTICS FOR YEAR ENDING MARCH 31 1915. 
(The Denver Tramway System, including the Denver & Inter-Mountain RR.) 


City Lines. Interurb- 


City Lines. Interurb,. 











Miles of track oper__ 213.74 39.17 | Pass. car hrs. oper__ 1,159,205. 4 22,622.4 
Passengers carried___75,572,785 956,034 | Passenger equip ---. 393. 

Pass. earns. p. car m-_ 25.35:- 28.98c.| Freight cars___._--. | we 
Pass. earns. p car or 4 $4.69 | Utility, &c., cars_-_- 72 
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CONSOLIDATED INCOME ACCOUNT FOR YEAR ENDING MARCH 31 1915 


(Inc). Denver & N. W. Ry. (holding co.), Denver & Inter-Mountain RR. (operating 
co.), Denver Tramway Co. (operating co.) and the Consolidated Securities & In- 





vesting Co. Inter-company transactions eliminated). 
Gross earnings..._.........- $3,263,054) Balance .................-.. $1,300,775 
| aa 371,116 | Other income. .............. 32,295 
Operating expenses_________- 1,037 ,376 eteinginen 
General expenses____________ 275,468| Gross income____.__....-_-. $1,333,070 
——_—_—_——- | Bond interest ___..........-. 988,415 
Total expenses____________ $1,683,960 | Other interest, &c__.....___- 22,350 
} fc  >*ang Rees. oS $1, 579,994 Dividends paid_._._.......--. 241,862 
Taxes and franchise payments 279,219 ceeeenineprinnee 
—————-| Total deductions___....._- $1,252,627 
oe ES IE aR tg? As $1,300,775 | Balance, eurplus______-...-_- $80,443 


The total accumulated surplus March 31 1915, after crediting total surplue 
brought forward from previous years, $136,912, and deducting miscellaneous items 
(net) aggregating $12,024, was $205,331. 


INCOME ACCOUNTS FOR YEAR ENDING MARCH 31 1915. 




















Denver Den. & Denver Deno. & 
Tramway Inter-M Tramway Inter-M. 
Co. RR.* Co. RR.* 
Passenger earnings_$2,984,712 $85,978/| Net earning.s_______ $1,553,611 $26,102 
Mail, express, &c___ 39,072 92,860) Taxes _........... $200,400 $6,000 
Miscellaneous ----_- 119,481 11,388 | Franchise payments GOOe neces 
Gross earnings-___ $3,143,265 $190,226 Net, aft.taxes,&c.$1,293,211 $20,102 
Maint. of way, &c__ $189,939 $30,834) Other income_-_-_-_-_- 15,366 61 
Maint.ofequipment 140,555 11,837 
| 2a 220,132 21,680 Gross income-__-_-_$1,308,577 $20,163 
Transportation _... 767,224 37,205) Bond interest_____-_ $988,415 -_..... 
Genera], &c_._.___ 256,653 62,475) Other interest, &c__ 21,907 $109 
EE die dciiwnone 15,151 . 93|Common dividend.. 187,500 —__ __-_. 
Total expenses___$1,589,654 $164,124} Total deductions_$1,197,822 $109 
Net earnings_______ $1,553,611 $26,102| Balance, surplus... $110,755 $20,054 


* The Consolidated Secur. & Invest. Co. owner of $500,000 Ist M. bonds (theen- 
tire outstanding amount) has waived int. on the bonds from Mar. 31 1914. 


Consolidated Securities & Investing Co. 
March31. Dies., &c., Expenses & Tazres Dtvidends Balance 
Year— Received Interest. Paid. Paid Sur. or Def, 
1914-15 ____- $17, 015 $3,436 RRR phe 5 a sur. $3,994 
Denver & Northwestern Ry. 
1914-15 _____ SIG are... eaten ° (4%)$240,000 def .$54,360 


BALANCE SHEETS MARCH 31 1915 (See Elec. Ry. Supp., p. 38). 
Denv. Tram. Deno. & No. Denv. Tram. Con. Sec. & Den. &Iint.- 











Assets— System.a Westin RR.c wayCo.b Invesit.Co. Min. RR. 
Property, equipm t 

and franchise, &c.$25,366,112 ........ $29,071,904 $219,018 $1,475,312 
Real estate not used 

in operation. _-___ BORGER: +: nbdameeET  Gisdeeews’'. <beReeos: Weededte 
Reconstruction work 

fee ee Care -( Shetides 22,297 
Sinking, &c., funds. Ten ‘gad dlen a, ee Oe ee ee 
Securities owned __. 267,579 6,128,701 500,000 815,680 3,000 
Gwe mies bows 639, ‘072 473 622,996 7,288 8,315 
Notes, accts., &c., 

receivable. _____. 163,732 94,389 34,328 23,901 11,113 
Due from affil. cos.  ......-- 61,703 119,467 28,780 853 
Materials & supplies Bee ©: éeobotse ee Oo ee 11,592 
Prepaid insurance. _ ey Seen ae. <tensack 47 
Def.,&c.,debi .items EL: ibatiadtinn Gpigee:' * ssvcdads 9,583 
SO kcded ~ HbeRETAS Ki chucve “ERE °° Gel ce dKE 11,563 

eee $26,932,867 $6,285,266 $30,649,401 $1,094,667 $1,553,675 

Liabtlities— 
Carital stock--.-.... $6,157,200 $6,000,000 $10,000,000 $500,000 $1,000,000 
Funded debt... _.. * | reer oo! UL aoe 500, 
Accounts payable_ oes "732 3 3,979 
Accrued, &c., dive. 60,896 59,582 See  ~«csidema kaddies 
Accrued, &c., int. eae eee . eee 
Accrued taxes..... CE. . @ecnabne 72,878 4,372 5,395 
Due tof affil. cos... 9 ..-...-. 111.511 62,057 771 36 ;453 
Miscellaneous -- --- ee dtedseck’ " aera é 
Def.,&c.,cred. items BOGETE «| Gecediees Saee  ‘aankeh “ saetaded 
Gated. binancad” | 2bcbbeds” . edbiteels Geer © «  waweedes 
Prefit and loss...-.- 205,331 114,173 98,178 G0GG ccatated 

Me watieonnae $26,932,867 $6.285,266 $30,649,401 $1,094,667 $1,553.675 


a Represents the consolidated balance sheet, including the Denver & Nc. West'p 
Ry. (holding co.), Denver Tramway Co. (oper. co.), Denver & Inter-Mountain 

R. (oper. co.) and the Consolidated Securities & Investing Co., inter-company 
items eliminated. b The company fuarantees the payment of the liabilities of the 
Tramway Mutual Aid A: n. c The company hoes a contingent liability on account 
of it 30-year 1*t & collat. M. 5s dur 1932, the payment of which as to principal and 
interest has been assumed by the Denver Tramway Co.; the amcunt outstanding 
March 31 1915 being $885,020.— V. 98, p. 1993, 1244. 


Lake Shore Electric Railway Company 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. E. W. Moore, Cleveland, Jan. 25, reported in subst.: 


Earnings of System.—The following is a comparative annual statement of 
operations of the ae a. Electric Railway System, comprisi the 
Lake Shore Electric R , the Lorain Street RR. Co., the Sandusky 
Fremont & Southern So. the People’s Light & Power Co. , and the 
Bellevue Illuminating & Bowes Co.: 


1914. 913. 1914. 1913. 
Gross income-.$1 ,427 OG7SI, 437, 262|Interest paid_...$426,659 $421,447 
Net (after taxes) $537/1 $585,604 | Balance, surplus.$110,485 $164,157 


ae &e. gry new work includes 4, 4.790 ft. of — om track 
mpleted on West Main St., Fremont, O., with 100-lb. T rail, 
= ties on concrete, and entire new paving Pb ng ee et AR work 
was begun on the Huron cut-off at the westerly end. The abutments for 
the two bridges at Rye Beach were completed and the steel work in one of 
the bridges installed. At the other bridge false work was ae passe in position 
and the fill about two-thirds completed. Some additio right-of-way for 
this cut-off was purchased during the year. There was laid in advance of 
Porain 8:0 in Sandusky 2,900 ft. of new 70-lb. steel rail on wooden ties, and in 
015 ft. of new 73-lb. steel rail on steel ties. 
&c.—On Dec. 18 1914 the Ohio P. U. Commission authorized us 
Me, me ree ,000 Gen. Mtge. bonds to cover, as permitted by mortgage, 80% 
of the improvements made during the first ten months of 1914, making the 
total treasury bonds on hand of this issue $330,000. 
Of the Toledo vremens & Norwalk RR. Co. bonds of 1920, an additional 
$21, “oy has been retired, making a total of $177,500 in the sinking fund. 
e $200,000 ae Street Ry. Co. lst M. 6s due Jan. 11915 are bei 
alee by an issue of $200,000 Lorain Street RR. 3-year 6% notes notes, en 
been sold to Hayden, Miller & Co., Cleveland. The $750 


St. Ry. Cons. M. 5% bonds of 1949, therefore, become a first i ay - on ry 
pperty between Lorain and Elyria and the Lorain St. RR.] Co. F st Cons. 
at of 1936 become a first mtge. on the line from Beach Park to South Lorain 


and a general lien, gubject only to the above-mentioned issue, on the remain- 
ing property (V 99, p. 1598, 1673). [See Lorain Street RR. ona following 
e as to the new guaranteed notes. 
arly in 1915 the auth. capital stock was increased from $7,500,000 to 
by increase of the first pref. to $1, £00. p00. but none of the new 
stock has yet been sold or approved by the P. Co jon. Later it 
may be used to finance improvements eaten made.—Ed.] 


GROSS EARNINGS OF LAKE SHORE ELECTRIC PROPER. 
1904. 1906. 1908. 1910. 1912. 1913. 1914. 
$659,873 $860,720 $828,321 $952,044 $1,052,518 $1,119,312 $1,120,328 
LAKE SHORE a RY.—YEARS ENDING DEC. <a 


Operations— 1913. 1912. 
Ne he carried... .... 5, 116,683 5, af 5,366,013 ‘5, 33 4 
arn passenger - . Cc 
Sumber car nil BEN oente0 3,379,537 3, ~; 012 3 333 070 3,276,608 
Grossincome percar mile 33. 15c. 89c. 1.58¢. 30.81c. 
Net earnings per car mile 12.33c. #3. .59c. $3. 43c. 13.95¢c. 








Earnings— 1914. 1913. 1912. 1911. 
PRs cs sid cduccces $934,560 $938,258 $892,039 $872,566 
Parlor, os. " car revenue_ 6,832 7,590 6,727 5,607 
Freight, including milk.. 116.366 114,158 104,461 89,122 
Rents, power, &c._..__- 62,570 59,306 49,291 42.344 

Gross income ______.- $1,120,328 $1,119,312 $1,052,518 $1,009,639 


Oper. expenses & taxes. $703,652 $670,605  $605.063 $552,530 




















Per cent of oper. to inc.. — (62.88) (59.91) (57.49) (55.72) 
Net earnings_......-- $416,677 $448,707 $447 455 $457,109 
Other income______..._- 25,000 25,000 25,600 25,000 
Total income--_.-...... $441,677 $473,707 $472,455 2,109 
Deduct—Interest __.____ 29 ,832 $324,697 $322,700 19,276 
Divs. on ist pf. stk(6%) 60,000 60,000 60,000 60,000 
Balance, surplus_._.__ $51,845 $89,010 $89,755 $102,833 
BALANCE SHEET DECEMBER 31. 
1914, 1913. 1914 1913. 
Assets— isa ‘$ LAabilities— $ 7 
Cost of road and Common stock... 4,500,000 4,500,000 
equipment ---__-. 13,968,122 13,845, = First pref. stock.. 1,000,000 1,000,000 
Securities in treas. 59: 8.2 588,290 | Second pref. stock. 2,000,000 2,000,000 
Sinking fund T Ns hese case 6,195,000 6,195,000 
RE 193,574 162 ,440/| Bills payable-----. 407,805 232,400 
Due from compan- Accounts payable. 148,107 174,722 
ies & individuals 188,216 169,969 | Int. accr. not due. 46,979 46,979 
Material and sup- Taxes accr .not due 24,549 18,255 
er 79,009 96,960 | Int.& dam’ge fund 18,120 15,645 
Miscell. accounts 3,351 7,151 | Miscell. accounts. 7,022 2,382 
Prepaid insurance 606 3,503 | Acer.depr.—equip't Cee ~ <ebwee 
abit toda sisi arte 1,346 3,062 | Surplus account... 678,888 691,950 
Mba éccudia 15,032,470 14,877,333 OE sin ettibsa 15,032,470 14,877,333 
Lorain Street RR. 
Calendar Gross Ex — & Net Interest Balance, 
Year— Income. ‘azes. Earnings. Paid. Sur .or Def. 
oT eae $173,086 $116,465 $56,621 $64,500 def.$7 ,879 
ee 196,948 118,217 78,731 64,500 sur.14,231 
Sandusky Fremont & Southern Ry. 

a $78,505 $53,207 $25,298 $32,250 def.$6 ,952 
er 75,724 48,676 27,048 32,250 def. 5,202 
Bellevue Illuminating & Power Co. 
digi as <n atones $22,207 $12,813 $9,394 $78 sur.$9,316 
DiiibGccccas 13,394 10,354 ae: enunes sur. 3,040 
People’s Light & Power Co. 
|, res $8,831 $4,677 Ra Spe sur.$4,154 
|) > See : 3,807 Sa. sbenke sur. 3,078 

—vV. 100, p. 474 


American Car & Foundry Co. (of N. J.), New York. 
(16th Annual Report—Year ending April 30 1915.) 


Pres. Fred’k H. Eaton, June 24, wrote in substance: 

Results .—Du the first two months of the rd enc there was some buying 
—not in large volume, but sufficient to 4 Ho ay your 
company obtained its fair share. Th ng dec is doubt- 
ful whether the ra have ever, in an "year, "bought less in estioatine 
with their requirements than they have the fiscal year just ended. 
The condition because of k of Bn. 1 ability to change it; but 
an amelioration of this condition is indicated by tendencies now apparent. 

Rigid economies were enforced and due in to this; in part to your 
facilities for handling miscellaneous business; in part to the ability to turn 
out product at a nimum of cost, and in part to the returns from the 
Naw nome! investenent of some portion of your capital resources in interest- 

g securities, such as equipment trust notes—an investment safely 

ay ay and made advisable by the dearth of manufacturing orders, there 

been produced as net earnings for the fiscal year an amount which, 
considering all things, cannot be rded as other than gratifying. 

These net earn have been s ient for the regular a dividend of 7% 
($2,100,000) upon the pref. stock, but not sufficient for the entire dividend 

uirements with respect to the common capital stock. To meet this 
deficiency the fund heretofore set aside for such a contingency, the reserve 
for dividends on common capital stock, was drawn upon to the extent of 
$450,000; and there now remains $150,000 in that reserve after setting aside 
the common stock dividend payable July 1 next 

Additions, &c.—During the year $57,424 was expended from the reserve 
for construction of and additions to steel car plants. here is carried for- 
ward into the new year in this reserve the sum of $616 886. The amount 
expended during the year out of the reserve for general overhauling, im- 
provements and maintenance was $259,195, leaving in it to be carri ’ into 
the new year $645,815, covering the cost of various a 

Outlook .—The railroads have yet to feel the full benefit of the increase in 
rates granted them during the past year. At this writing, the outlook for 
the crops throughout the country is good. While there are now many idle 
cars, it nevertheless is the fact that a return to normal conditions will make 
it apparent that new equipment is essential to move the traffic of the 
country. 

It seems reasonable also to sup that in the re-arrangement of indus- 
trial conditions that must inevitably follow the great war now raging, there 
will be afforded outlets for Amerinan products that have heretofore been 
closed to them. To meet this condition, our export department has been 
thoroughly organized, and should obtain its fair share of such business. 


FISCAL RESULTS. 











1914-15. 1919-14. 1912-13. 1911-12. 

Earns. from all sources. _$3,615,054 $5,810,889 $5,539,829 $4,193,751 
Renewals, repairs, &c.x_. 1,284,118 2, b52. 918 2,211,236 1,354,520 

Net earnings. ---.._.-- $2,330,936 $3,757,971 $3,328,593 $2,839,231 
Preferred diviiends 7%) $2,100,000 $2 100,000 $2 209 O00 $2,100,000 
Divs. on common-_-_-.*(1%) 000 (2)600,000 (2)600 ,000 (2)600,000 
Res've for gen. overhaul- 

ing, impts. & maint... --.-.-- 700,000 yO eS 

Balance, surplus--.-.-_-- $80,936 $357,971 $378,593 $139,231 
Previous surplus------.-- 25,613,140 25,255,169 24,876,576 24,737,345 

Total surplus_----.-- $25,694,076 $25,613,140 $25,255,169 $24,876,576 





* There was also paid 1% % ($450,000) on the common stock from reserve 
previously made and as shown in the balance sheet, making a total of 2% 
($600, ) for the year. 

x There was expended in addition for extraordinary impts. and c 
the reserve for general overhauling impts. and maint., e57 49 424 in mn Ts, 
against $119,048 in 1913-14, $356,052 in 1912-13 and $178. 386 in 1911-12. 


BALANCE SHEET OF APRIL 30. 
1915. 1914. 
Asscts— $ $s 
Cost of propertiesa66,782,533 66,782,533 


Material on ey 4,974,004 7,551,777 
Accounts, &c., 


1915. 1914. 
Liabtiuttes— x $ 
Preferred stock... 30,000,000 30,000, 
Common stock... 30,000,000 30,000,000 
Vouchers, notes & 











ceivable-.....- iu ,587,622 12,099,353 pay-rolls _..... 2,569,948 3,899,999 

Stocks and bonds Insurance reserve. 1,000,000 1,000,000 
of other com- For gen. overhaul., 

Se ostceed 847,711 682,219 impte.& maint. 645,815 905,011 
Bank certificates For construc’n of 
of deposit..... 3,500,000 2,000,000 and additions to 

Cash on hand and steel car plants. 616,886 674,310 
OY Wel adsncse 3,659,855 4,251 578 | Reserve for divs. 

on com. stock - 150,000 600,000 

Div. pay'le July i. oO 75,000 675,000 

| Surplus account. _25 694,076 25,613,140 

TE cmairhipand 91,351,725 93,367,460; Total ........-. 91,351,725 93,367,460 








a Includes cost of 
additions to plants, 
to steel car plants, 


operas. oats, &c., to April 30 1914, $66,108,223; 
4: reservation for ppoaeeen of and additions 
B18. 886 —vV. 98, p. 1 
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United States Cast Iron Pipe & Foundry Co. (of N. J.). 
(16th Annual Report—Year Ending May 31 1915.) 


President L. R. Lemoine, N. Y., June 10, wrote in subst.: 


Results.—Chiefly because of tonnage booked during the late spring and 
early summer months of 1914, prior to the outbreak of the Seen. 


n war, 
there was a moderate gain in over the od of the 
year previous. Subsequently, owing to un ented con ms, we had 


preced 

to pose Syoas a period marked by a dearth of new business, with prices 
at the lowest level touched in many years. Toward the close of our fiscal 
year, there was some improvement, and while the net gain for the year is 
not large, it distinctly reverses the final result shown a year a 

see. shows net earnings of $75,599, as compared with a loss of 
$59, in Preis fiscal year, which the net working capital as of May 31 
1915 was $3,273,436, against $3,243,019 last year. 

The volume of our shipments during the fiscal year just ended was prac- 
tically the same as for the preced year, or about 22% less than two 
years ago. Comparative operating costs of your plants show a very satis- 
factory decrease as com with former costs, so that while the output 
of your chief product was about 5% less than for the year 1913-14, the cost 
of manufacture, exclusive of cost of carrying idle plants, shows a reduction 
of a trifle under 10%. This gain in efficiency represents a saving of over 
$250,000 on the output of the year. Computing the cost of manufacture 
on a basis which would include the cost of iron, the reduction this year in 
cost shows a n on the output of well over $500,000. his gain. how- 
ever, was in large measure offset by the lower prices obtained for your 
product. In fact, during the two years, there has been a decline in 
prices per ton received on this product equal to nearly three times the 
—— which then existed between the cost and sales price, so that, were it 
not for the increasing efficiency in your plants, the results for the year 
would have been very much less favorable. 

Your board is hopeful, however, that the recent slight improvement in 
prices reflects an unwillingness on the part of the pipe makers generally to 
see future prices recede to a point which allows of no =. With a return 
of confidence, the demand for your product should broaden. 

Improvements.—Plans have been adopted for the complete remodeling 
of your Bessemer plant. It is confidently expected the considerable expen- 
diture involved will be speedily returned through lower costs. 

Capital Stock.—During the current year purchases of your company’s 
stock were made in the open market to the extent of 513 shares of pref. and 
413 shares of common, at a cost of $22,583, rounding out your treasury 
holdings to 5,000 shares each of the pref. and com. stocks which have cost 
you $370,138. <A special meeting of the stockholders has been called to 
vote upon decreasing the capital stock by canceling and retiring 5,000 
shares each of the a. and com. stocks now in the treasury which would 
reduce your capitalization by the sum of $1,000,000 (V. 100, p. 1836). 

New Fiscal Year.—lIt is also pro to change the fiscal year so that 

ereafter the year may correspond to the calendar year, with the annual 
meeting of stockholders on the third Thursday in April. 


INCOME ACCOUNT YEARS ENDING MAY 31. 
1914-15. 1913-14. 1912-13. 
Manufacturing income... a211,267 $121,297 $729,279 
Other income.......... 107 ,804 70,335 76,693 


1911-12. 
$833,794 
81,564 

















Fo income ee $319,071 $191,632 ~~ $805,972 $915,358 | 
educt— 
Int. on bonds and on bills 
ie ite ns $147,472 $155,500 $145,545 $138,910 
Reserve for improvem’ts_ 96,000 96,000 96,000 ,700 
en aes... hae b184,770 
Total deductions. -_-_-_-_ $243,472 $251,500 $241,545 $387,380 
Balance for year ET sur.$75,599 def.$59,868 sur.$56 4,427 sur.$527 ,978 
Prev. surp. (after divs.). 177,418 37,285 172,859 144,881 
PS sh toil: ti dineaes sha $253,017 $677,417 $737 ,285 $672,859 
Preferred divs. (see text). _____- (4)500,000 (4)500,000 (4)500,000 
Surplus, end of year_._. $253,017 c$177,417 $237,285 $172,859 





a After Gatuciing cost in 1914-15 of maintenance and operation of plants 
($429,241 expended for upkeep of tools, machinery, buildings and equip- 
ment), expenses of sales and general offices and provision for taxes and 
doubtful accounts. b Includes re-valuations account previous year of 
inventories, $135,844, and of accounts receivable, $48,926. c See foot- 


note x below. 
BALANCE SHEET MAY 31. 


1915. 1914. 1915. 1914. 
Assets— $ $ Liabtlities— $ 
Plant investment _24,779,627 24,741,664| Pref. stk. outst’g_12,500,000 12,500,000 
Treasury stock... 370,138 347,555 | Com. stk. outst’g.12,500,000 12,500,000 


Bonds Amer. Pipe 


Am. P.& Fdy.bdg 1,500,000 1,500,000 
& Fdy. Co. and 


Dimmick Pipe bds 179,000 ,000 
609,650 | Accts. & bills pay. 1,516,496 1,898,315 


sinking fund... 633,570 
2 se ae ae 724,734 813,523 | Accrued int., &c._ 72,795 73,894 
Raw and manufac- Reserves— 

tured materials. 2,363,262 2,591,865 Improve'ts, &c. 254,042 227,693 


Accounts & no 


tes Working capital 1,700,000 1,700,000 
receivable _.._. 1,774,731 1,809,841 











Doubtful accts_ 57,522 51,220 

Insurance -..-- 113,190 106,558 

eee 253,017 «177,418 

WEE cwasickes 30,646,062 30,914,098| Total ._........ 30,646,062 30,914,098 





x After deducting dividend of 4% ($500,000) on preferred stock, paid 
out of profits of year to May 31 1913.—(V. 100, p. 1836.) 


T 
William Cramp & Sons Ship & Engine Bldg. Co., Phila. 


(Report for Fiscal Year ending April 30 1915.) 
Pres. Henry 8. Grove, Phila., June 24, wrote in substance: 


The company during the fiscal year anticipated the payment of the re- 
mainder of the three-year 6% notes, and have canceled the entire issue of 
$1,200,000. These notes were due April 1 1916. 

At the present time there is great activity in the construction of vessels 
in the ys bg located along the Atlantic Coast. There are largely cargo- 
ca ps. 2 is every reason to believe that this activity will 
continue until the present disturbances on the Continent reach a settle- 
ment, and probably, owing to conditions in foreign yards, to a considerable 

od thereafter. The necessity of spending a considerable sum of 
money in order to enable your plant to build economically the large ships 
required, still continues, and plans are under consideration for dealing 
with this situation. 

Our I. P. Morris Co. hydraulic department continues abnormally dull 
owing to the hesitation of capital to develop the water powers of our 
country. Our other subsidiary companies show larger earnings than last 
year. This condition promises to continue increasing in both volume and 
profit. The company during the past year has achieved many notable 
successes in marine and hydraulic engineering. 

{The recent recent sale of a block of the stock to Chandler Bros. & Co. 
is commonly supposed to foreshadow a change in control when the votin 
trust expires. e Cramp family, it is understood, have now disposed o 
their holdings and it is rted unofficially that among the new interests 
in the property are individuals identified with the Atlantic Gulf & West 
Indies 8S. Co. The firm named above expresses the belief that the stock 
will shortly fe on a substantial dividend basis. See V. 100, p. 2013. 

4 — oy aed has been elected a director to succeed Samuel Dickson, 
eceased .— J 


EARNINGS FOR FISCAL YEAR ENDING APRIL 30. 





1914-15. 1913-14. 1912-13. 1911-12. 

Net earnings of all departments--__$956,797 $1,180,332 $561,796 $473,022 
Int. on 20-year 5% serial notes___.$139,833 $153,583 $165,083 $176,083 
Int. on first mtge. 5% gold bonds. 55,417 56,667 57,917 59,167 
*Ground rents & int. on real est.Ms 109,912 122,605 32,120 29,664 
pe a ee oe $651,635 $847,477 $306,676 $208,108 





* Also includes in 1914-15 and 1913-14 interest on 6% notes. 
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The net earnings above include the company and its subsidiaries, viz.: 
I. P. Morris Co. and K m Shipyard Co., including eous in- 
come, and after deduction of insurance and taxes, but before depreciation. 

The company has made the following payments and expenditures: 

In reduction of capital debt, $250,000: 


year 5% serial notes redeemed, as per terms of issue_-_--$280,000 

25 lst M. 5% gold bonds redeemed, as per terms of deed of trust 25, 
. Se en Nn. 5 - cn ecm od einen < ae ec aeeal 990,966 

Expended in the purchase of real estate, new tools, machinery and 
ey PE, BO sini Eades seednmadh oocceseseennbe 33,252 
BALANCE SHEET APRIL 30. 
1915. 1914. 1915. 1914. 
Assets— $ $ Ltabilities— $ $ 


Real estate, ma- Capital stock.... 6,098,000 6,098,000 
chinery, &c___.13,613,359 13,837,731| Bonds, notes and 
Bills & accts. rec_. 1,017,788 1,626,404 mortgages - ---.- 4,334,004 5,687,004 











Materials & supp. 418,895 426,473| Mdse. accounts... 340,238 390,187 

REG toe akoss 417,234 588,295 | Wages due May_. 32,309 72,073 
Deferred assets... a556,530 a649,216)| Accrued interest--. 63,360 " 

Profit and loss.... 5,155,895 4,806,405 

Es nie emia 16,023,806 17,128,119; Total ......-..-. 16,023,806 17,128,119 





a@ Includes $548,030 contested claims against the Government (uncollec- 
tible balance to be written off when all claims have been finally adjudicated 
and $8,500 undistributed expenditures in plans, stocks, patents an 
patent litigation.—-V. 100, p. 2013, 1440. 


Hocking Valley Products Co., Columbus, Ohio. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. Daniel E. Reagan, Columbus, O., wrote in substance: 


Results.—Bondholders’ Agreement.—Business conditions would have 
made it difficult for a new business, even without the floods of 1913, the 
coal mining and building strike of the spring and the wars of 1914, and the 
suit by certain stockholders and bondholders to set aside the oil lease. 
The latter, it is to be hoped. is forever settled by the decision of Judge 
Sater in U. 8S. Court, in which he approves the wisdom of the management 
in executing the lease. (V. 99, p. 1677). 

Ow to the effect of these conditions, it was deemed advisable to ask 
bon ders to waive payment of one-half the interest on bonds until such 
time as would permit the payment thereof, not to exceed 5 years, the 
deferred payment of half the interest to be paid before any dividend is 
paid on stock. This will insure the continued retirement of bonds through 
sinking fund accruals, reduci the bonded debt and _ interest eres. 
thereby enhancing value of remaining securities. [See a following page.Ed.]} 

The unfavorable conditions caused a deficit, as shown, which under 
favorable conditions should have been a profit. The bonded debt, how- 
ever, has now been reduced by $315,600, with $34,368 cash in the sinking 
fund, which should at the last purchase i: retire $85,000 of bonds. 
At this rate, with aggressive, economical administration, the company 
should, within a few years, be permanently and reasonably profitable. 

Brick Business.—Since the ‘‘Rug'’’ texture brick was designed and intro- 


duced by your President (patents on which have been granted in the United 


States and Canada and assigned to the company) the brick business has 
enjoyed a phenomenal growth. sales for first six months of 1914 increasing 
204% over same period of 1913. The favor accorded Greendale Rugs 
started imitations, so that at this time there are at least 20 brick plants 
offering the imitations at greatly reduced prices, thereby causing a failing 
off in our brick business, which was also badly affec by the stoppage 
of building through financial conditions caused by the wars. 

The imitations are infringements of our patents, and test suit has been 
instituted against one manufacturer, who aided and a gely = in suit 
by many others. Seven manufacturers have contracted wit 
to manufacture on royalty basis, and some of the others are negotiating 
for license since suit was instituted. If we win suit, our patents will be 
one of our most remunerative assets. [Contracted sales by company: 
In 1914, 17,957,846 bricks, against 15,325,062 in 1913 and 12,190,265 
1912. Shipments billed, 17,111,737 in 1914, 16,437,878 in 1913 and 
9,345,319 in 1912.] 

Coal.—Coal production and sales have been seriously affected by the 
strike in spring of 1914 and by the war, which caused West Virginia coal 
to our market, at low prices. 

Oilt.—The oil development and production were prectionlty stopped. 
and price materially reduced, account of stoppage of imports and home 
consumption during first period of the wars, which greatly affected earnings; 
but there has been a resumption of imports and sale of oil and slight advance 
in price, with a corresponding resumption of development by lessees, 
bringing the number of wells up to 99. 


INCOME ACCOUNT FOR YEAR ENDING DEC. 31. 























1914. 1913. 1912. 
Clay products sales (billed) -........ $214,259 $201,213 $115,395 
OGG GO IO onccctddudcoseduce 154,300 287 ,522 337,152 
CN CUD ctu ndneesabadunciad 32,894 42,817 40,506 
Sh niiatid wbotannwedeatn iin 45,871 60,221 85,673 
Rentals We licedilacas bids caeetiads SAkstodi a alts Bint Sti 919 27 322 36,152 
Miscellaneous earnings...........- 6,450 9,870 15,014 

Ts wc dhs intinte baltic ae 79,693 28.965 29 ,892 
Cost of clay products sold__.......- 139,437 161,566 118,699 
TT £1 Seat eorosets 141,433 525 ee vt 

$198,593 $198,824 
$34,569 $26 332 
hee he 
5,000 5, 
7 5,011 4,16 
Reserve for Bessie-Ferro rental...... §-...-.. ---.--- ae 
Interest on lst M. bonds_......___- 77 276 82.763 89,948 

I CI ais dt tai hk pintacaenciedbein $4,016 $11,845 $5,964 
Sinki fund depreciation— 

Sinking fund coal__-._.......... $13,259 $19,541 $18,169 

Sinking fund clay prod.._....... 4,376 4,297 8 

Ct Miche wadnbocmes 30 007 28.845 62,897 
Ligitation expenses................ 8,684 GAne.. weasels 

8 ee $52,310 $46,947 $77 ,992 

BALANCE SHEET DEC. 31. 

Assets— 1914. 1913. Ltabtilities— 1914. 1913. 
| Pee $6,122,862 $6,083,890| Capital stock. _..$4,596,350 $4,596,350 
Notes & accte. rec. 440 106,133| First M. bonds_.. 1,520,700 1,578,400 
TS 97,118 148,757 | Accts. payable. _. 15,081 15,516 
Cash for bond int. 26,006 44,703 | Accrued bond int- 45,015 44,703 
Clay prod'ts ,coal Sinking fund, &e. 171,891 138,292 

ee 134,637 102,249 | Miscellaneous - - - - 5,348 31,105 
Due from lessees Profit and loss... 128,381 146,804 

mining equip’t. 21,075 42,855 
Materials & supp. 7,212 6,445 
Miscellaneous - . __ 17,416 16,138 

Dt apeekedad $6,522,766 $6,551,170 TOR aiecdcess $6,522,766 $6,551,170 





[Total bond issue, $2,000,000; purchased and retired, $315,600; held by 
trustee, $163,700; outstanding Dec. 31 1914, $1,520,700. During 1914 
$57,700 of the bonds were purchased and retired at an average cost of 
41.27%.J—V. 100, p. 1922, 401. 


The New River Company (of W. Va.), Boston. 


(Report for Fiscal Year ending March 31 1915.) 


Pres. Robt. H. Gross, Boston, May 13, wrote in subst.: 


After paying interest on $2,500,000 outstanding bonds and $600,000 
outstanding notes, a profit of $17,538 was earned, which compares with a 


deficit of $57,422 for the preceding year and a deficit of $211,914 for the 
year ended March 31 1913. 

For the first six months of the fiscal year the output of the mines oper- 
ated by subsidiary companies increased while the costs were steadily re- 
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duced, and the selling price showed a gain month by month, giving good 
grounds for the hops that substantial a 

October, however, the industrial conditions became so badly dem ized 
began to show a falling off, which was reflected in a smaller 
tput with an increased cost and a reduced profit against a surplus of 
e output of the Fi aed shows an increase of 128,747 gross tons for the Owned 


—— the demand 


year, and 


Improv 
date at the v: 


month 

nage. The output for Nov. 

month, and it was in these months _— that losses were sustained, 

ng conclusively that it is necessary to 

130 ,000 tons or over per month to emt showing a loss. 
[As to reduction 


Data Suppli 
ements . 
expenditure aggregating. $235, 351. ma 
ous mines amount to $1 
made and taken seeks & into cost, ag 
The new electrical ae uipment that is 
take the place of the ol 
Installations have been comeln 
pone oe peg BN Bo d ion of 8 
comple an ey an abscott mines and a portion of Sprague are 
being supplied with V 
will complete the installations necessary for the use of V 
* our anes hy Wastentes Summerlee and Lochgelly, and these will be com- 
pleted by O 


would be made for the 


from  - to October inclusive shows a gain in ton- 
ec., Feb. and March fell below 130, G00 tons The steamers 

ow- 
uce and dispose of a tonnage of 


capital stock, see a subsequent page.—Ed.] 

by General Mane “FS A. » Scott May 8 3916. 
pment ine been ad n the form of captte) 

nian ‘ye he Co. installations to 

198,461. Im Eoreen have been 


ting $30 507. 
aS a yor = 
migenené | y put in place. 
a at all of cin ere on Lo Lace Ce and 
In the Cranberry field “the Beckley Te allation is 
nian power. It is safe to say that two months more 
power at 


Atver thenting sGinat the yeas" 

ing the face ue of the four 

year, issued in connectio 
d ‘Manchuria, the 


After charging 

crued depreciation on 

from service du 

close of the year the sum of 
ks.—Eleven "aoe a 


steamers 
ear at a cost of $794, 100. pee 
out of 64 notes 


i other than for 6 York amountiz 
bi wor yt te New York, San 


A einer Pos 
re, Tse comatned to 


8 income the sum of $410,178, represent- 
Urchase-money notes maturing’ d during the 


n wi 
Sic Ror 


purchase of the 


steamers 
Sead tooulbed tn a eurples of S478 
— he Panama RR. Co 
bruary 


t. 
oa and Costa Rica were sold in January and March Lig | 
$638,474, and the steamers Barracouta and Ci 
Sydney. po oa old, were condemned, 5. °$005.543 being written 
account 


198.528 wap Gols * se remeve for 5 cassues panier 
er floating ment an year’s e 
the ane th i oe 


year. 
Co. purchased our pier site in Colon 


e sum of ra ll, resen 
uipment withdrawn 
of reserve at 


the all 

ting $1,127,989, face valve ).-<4 
Mongolia an 

nt 


11911 as our 
oa 3 ®. 30 1015 the compan pany 


pa 


1,360,543. ann 4 B 
current 


am to$ 
= = ee eae ene — +, the liabilities for 


Owing to the partial use of Virginian 
of our boilers at some of our mines, we 
the use of purchased 


wer, and continued use of a part 
ve not gotten much benefit from 
wer, but we have gone far enough to know that we 
shall show a sovins all that was + ta mai and possibly more. The sale 
of the ny pet is progressing slowly 

Sales o ales were made to the extent of practically 2,000,000 
tons a in the year. The close of the year showed that most of the cus- 
tomers had taken only 80% of the coal for which they had contracted. Our 
av net return on lump coal was the same as theprevious year; our egg 
coal showed an increase 7 cents per ton, run-of-mine, an increase a 

; slack, an we eapreneg be = 15 cts. The combined grades showed an in 
return of 3 cents 

The retail yard at ‘Cincinnati was d of, which completes the sale 
of all our retail yards, and we Been hae nce § for the next year a greater 
ton e in Cincinnati than we have ove through our y ; 

.. for 1915.—Our sales department has ~ a booked a substantial 

, @ great deal of it new business, and there is little doubt that we 

will close contracts aggregating 2,000, 000 tons of coal. The mines are in 
condition to produce coal up to 2, 500,000 tons. 


OUTPUT AND EARNS, OF SUBSIDIARY OPER. COS. AND AMOUNTS 
THEREOF BELONGING TO NEW RIVER CO., YRS, END, MAR. 31. 





—Output (Tons)— ——Total Net Profits—— 

1914-15. 1913-14. 1914-15. 1913-14. 
White Oak Fuel Co___..._-.- 372,030 373,709 jones. 458 lone ss 4 
eee See Wee Wes ccaeccen case, | buebae 20:823 172 
Collins Colliery Co_........ 106,601 116,221 29,622 36298 
acdonald Colliery Co_.._..-. 8,533 63,814 4,224 1loss3,558 
Cranberry Fuel Co___..._...- 194,508 84.618  loss9,331 6,332 
Dunn Loop Coal & Coke Co... 200,546 ; 66,611 47 ,024 
Harvey Coal & Coke Co_____. 169,263 133,988 48,295 29,613 
Beckley Coal & Coke Co_._..- 86,859 83,7 loss12,.373 1oss14,158 

Prudence Coal Co____._...--. 139,959 123,85 19, 1,81 
Mabscott Coal & Coke Co_... 98,410 77,724 27 465 15,270 
PEE PL Sao btbchecek. amonee 6 5.7 loss22 ,958 
Stuart Colliery Co __......... 174,718 133,059 loss39,947 loss27,189 
Great Kanawha CollieriesCo.. -..... -----. loss575 1loss11,276 

White Oak CoalCo. (wholesale) -...... ----.. 8,283 18,1 
White Oak Coal Co. + OEY -<~ Caines. mance loss5,726 1loss13,510 
Wraeeaes EWE Ses. ck Ss ated | Scdiids 353 ’ 

Piney River & Paint Creek RR. -.---. -.---- 14,461 13,412 
PUN a dcunei tind dna s 1,611,427 1,482,680 $136,253 $51,637 

1914-15. 1913-14. 1912-13. 1911-12. 


New River Co. propor = 
= # oy and losses 0 
a ee one: $127,174 prof.$46,255 loss$120,676 loss$132,697 
New| River’ Fuel Co., 


EY ee eT ee ee ee 27.730 
New River Co., losses 
Ol Se eccuksigud 109,636 103 ,677 91,239 90,822 





New River Co.,net gain 
or loss (see text shove gain$17,538 loss$57, 433 loops, 915 ltoss$195,789 
There was charged off for depreciation $75,226 in 1914-15, against $57,445 
in 1913-14, $84.797 in 1912-13 and $65,920 in 1911-12, and also in 1912-13, 
$11,251 for plants impairment. 


NEW RIVER COMPANY—BALANCE SHEET MARCH 31. 
1915. 1914. 1915. 1914. 
Assets— 8 3 Liabtlittes— $s $ 
Inv. in sub. cos__.19,683,343 19,689,512 | Common stock...18,249,800 18,249,800 
ts Preferred stock_._11,237,400 11,237,400 
1,763,666 | Bonds outstanding 3,841,000 3,912,000 











Treasury stock... 9,275,000 9,275,000| Notespayable.... 699,785 683,233 
Sundry investm'ts 25,642 26,518 | Accrued interest__ 34,844 35,708 
Cash & accts. rec. 6,367 34,774| Accrued taxes___- 2,680 1,390 
Bonds in treasury .x1,341,000 1,412,000) Miscell. items___- 36,040 38,881 
Miscellaneous - - . - 32,975 ,604 | Deprec’n reserve & 
Loans to sub. cos. 1,1 17,616 1,070,088; acc’ts payable... 9,144 5,643 
*Profitandloss... 864,396 861,893 
WOR siccccccd 34,110,693 34,164,055| Total ........- 34,110,693 34,164,055 
* Includes bond interest and underwriting. x Also as security on notes. 


The investments in eupeidiery com mapenice were: Stocks ageregating $21,- 
447, 607 on} March e 3) 1915, against $21,453,178 in 1914 (see list March 3° 


1912, V. PB; 34 8); and loans to subsidiary cos., $22,565,313 in 1915, 
pe 322, 523,266 in 1914. 


CONSOLIDATED BALANCE SHEET OF SUB-COMPANIES MARCH 31. 
1915. 1914. 1915. 1914. 
Assets— $ $ TAabdtlittes— $ $ 
| Pe a6,019,752 5,666,798 | Capital stock ----.- 5,745,400 5,745,400 
Inter-co. receivables 764,962 512,946) Due New River Co..1,445,992 1,560,847 


Mdse.,feed,furn.,&c. 402,384 382,993/ Inter-co. payables.. 764,962 512,946 
Accounts receivable. 305,507 280,151) Accounts payable... 359,267 200,384 
Notes receivable__.. 126,210 172,036| Notes payable-_-----. 343,788 83,733 
Due from NewRiv.Co.328,375 490,758) Pay-rolis _.......-.- 42,156 47,015 











COU tk dicannescce 43,840 58,964 | Miscellaneous - - - . .. 48,815 53,926 
Coal in transit - - . - -- 124,107 103,909 
Miscellaneous - - - - .. 161,088 75,121 
Profit and loss_ ~~ - 474,155 460,575 
TOON ccccconcscs 8,750,380 8,204,251; Total ........--- 8,750,380 8,204,251 


a After deducting reserve for depreciation, $667 ,465.—V. 100, p.1923. 


Pacific Mail Steamship Company. 
(Report for Fiscal Year ending April 30 1915.) 


Pres. J. Kruttschnitt, N. Y., June 10, ee in substance: 


Results.—The increase (of $188,000 in “o income” is entirely 
attributable to the operations of the Trans-Paci ne which, with the 
same number of voy tad last year, show an ieee of $457,498, whereas 
the o tions of the e show a decrease in revenue of $280, 075. 
Due to the European wer, me many of the ships of the belligerents have been 
taken out of the trans-Pacific service and of the Suez service for war pur- 
poses, and as a result of this your company was enabled to obtain a larger 
rs) — of the trans-Pacific traffic. 

e decrease in the revenues of the Panama Line is due prenctpalty to 
the fact that in November 1914, as a result of the opening o' 3 ‘anama 
Canal, your company ceased to pate in the through carriage of freight 
and passengers between San Peiciecd and Atlantic ports via the fotrens 
of Panama. Moreover, our service to Mexican ports has frequently been 
interrupted during the past year on account of revolutionary disturbances 
in Mexico, and our business with Central American countries has been less 
than normal owing to the effect of the European war. 





expenses. 
For earnings and balance sheet, see last issue, page 2082. 


Tennessee Copper Co., Copperhill, Polk Co., Tenn. 
(13th Annual Report—Year ended Dec. 31 1914.) 


Pres. James Phillips Jr., N. Y., Dec. 31, wrote: 


Notwithstanding the fact of the Euro war situation interfering 
seriously with our copper earnings, we felt Justified in in maintaining the regu- 
lar dividends of 75 cts. per share quarterly duri yd co ear. 

Early in A we am it wise to sto © new construction 
work authorized for 1914 his decision in a with the a 
of our ore reserves, which uires the installation of increased hoisting 
facilities and power at the McPherson and Burra Burra min <¥> 


Our no - Eee me gp ed em . BR a cahatontet . nw 
Mines. whe ski p-loeding pockets in the B Burra Burra ‘mine below the 


sixth level were put in successful o ion; 5,000 tons of ore have been re- 
covered from the “back” of the first Pn eed ‘London mine was shut down 
pes Aug. 7 to Now 19; the vein is showing well. The Polk County mine 

has been closed since June 20 awaiting a better price for copper. = dia- 
mond drill hole between wep yr YS and London cut a seam of sul- 
phide ore at an inclined depth of 540 ft 

Total new work (raises and winzes, shafts, drifts and by cuts), 2,075 

Diamond drilling, 9 holes, total depth ae 1,493 ft. 

Ore production (toas): Burra Burra, 374 Pole County, 36,909; 
Lentee. 57 BIS, total, 468,668. Closing ‘ou ms Fiske and Polk County 
mines caused a falling off in production. Estimated ore reserves, available 
(tons): Burra Burra mine, 3.609, oe London mine, 253,553; Poik County 
mine, 147,125; total (exclusive of Eureka ore body), 4 ‘010,661; decrease 


from last year, 144,323 tons. 

Copper Production.—Our 485,051 tons ore yielded 12,871,113 lbs. fine 
copper at a — per ton of ore of $2.74725 ( _ ~ $0.10381 cts. O7B15; rail Ib. of 
fine copper), viz.: Mine ety KO $0. 7; mining, $0.97 

30. 05027; general expense, $0.18932; aoe sh exp., $1.31677; 
Acid Plant.—The production of 60-dleg. Beaume acid for the year was 
210,163 tons, being an increase in production over past records. 

General. —During 1915, development work und nd at Burra Burra 
mine should be energetically handled. The main incline shaft should be 
sunk deeper to the 1,000-ft. Level and Nos. 8 and 10 levels connected with 
Pree mane shaft. McPherson shaft was equipped during the year with a 

headframe, and when the new hoisting engines compressors are 

mel place, sinking in this (vertical) shaft should be cananned and curried down 

to the level of No. 10 of Burra Burra. Much work remains to be done at 

your smelter oa ob ore fro so that we may be prepared to take care of an in- 
from the mines pola ar 2 uipped. 

bonds matured and, except 


,000 Ist M 

$7 000 not EY. . were paid. 

Dividends Paid.—The 20 Miivi ends paid from mf 30 1903 to Jan. 2 
1915 have 91%, or $4,456,250, including 
1903 to 1906. = 1909. 19i1. ‘1912. 1913. 1914. Jan. 1915. 
5% yearly. 6 10 15 = 3 
ee Produced from inceniteds ae Only (Total 155 493 ,546 lbs. in 14 years). 

1901. 1903. 1905. 1907. 1909. 1911. bo” "i913. 1914. 


G00 ibe 1 948 10,690 7,977 12,599 14,058 13,808 13,252 13,493 12,871 


we cenne 10 34.00 37.61 34.82 32.34 32.00 31.65 29.80 28.70 26.54 
INCOME ACCOUNT FOR YEARS ENDING DEC. 31. 


1914. 1913. 1914. 
Copper prod. (Ibs.) 1.677118 —— 


1913. 
$ $ 
wy 765 1,170,159 
Net sales (cop., &c.) 3,307,366 3,605,583 | Bond interest_-_--__- 9 ,000 71,000 
Costofcommod.sold.2,325,464 2,256,810 | Dividends _--__- ti3%)600" '000(9)450, :000 
Selling expenses.... 78,960 94,348 |General depreciation 100,000 100,000 
Admin., &c., exp... 97,486 101,112| Depreciation of stock 




















investment _..... -.-.-. 13,000 

Net earnings_-_... 805,456 1,153,313 | Miscellaneous _--_-__-_ 9,998 19,456 
Other income. ...-.. 14,309 16,846 

Total deductions. 768,998 653,456 

Gross income.... 819,765 1,170,159| Balance, surplus_... 50,767 516,703 

BALANCE SHEET DEC. 31. 
1914. 1913. 
1914. 1913. Liabtlities— 3 $ 

Assets— 3 Capital stock ____.. 5,000,000 5,000,000 

Mine property, &c. First M.6% bonds... 800,000 1,000,000 

(original cost). ...3,407,400 3,407,400) Accts’; &c., payable 161,002 31,135 

Development -__-__-. 223,050 221,214/ Div. pay. Jan.2°15. 159,000 -—_...- 

Construc’n & equip.4,463,988 4,414,857 | Miscellaneous ______ 41,628 53,819 

RE ey Nig ey ae 154, 111,368 | Deferred charges... 78,046 88,116 

Accounts receivable. 84,728 6,531) Depr’n, &c., reserves 925,048 854,942 

Inventories _..._... 529,877 537,443) Surplus ........... 1,908,207 1,864,877 
Stock invest. (cost). 175,500 175,500 
Miscellaneous -_ - .. . 24,505 18,576 

i dsstritaeiaed 9,063,931 8,892,889 





tine eaaion 9,063,931 8,892,889 
¥v. 100, Dp. 1442, 1353. 


Producers Transportation Co., Bakersfield, Cal. 
(Report for Fiscal Year ending Dec. 31 1914.) 


Pres. L. P. St. Clair, Bakersfield, Feb. 17 1915, wrote: 


Results.—Satisfactory results attended the operation of the property 
throughout the year. 

Oil.—The total receipts from all the producing districts served by 
ines amounted to 14,878,645 net barrels; add stocks on hand Jan. Y 1014, 
9,012,968 barrels; total, 23,891,613 barrels. Of this total, 13,405,927 bar- 
rels were delivered to tank steamers at Port San Luis, to sundry purchasers 
and used for fuel, leaving on — Dec. 31 1914 in ails storage facilities ad- 
jacent to your lines 10,485,686 net barrels. 

Pro ‘te Bary e Sheet. —The total liabilities Dec. 31 1914 were $2,- 


547,093, viz.: 1st M bonds (reduced $350, 009. = zie. $2,450 ,000; 
accounts payable, $36, ois: bond interest accrued, 
On Dec. 31 1914 the investment in main and -* + lines, pump 


ing stations, storage tanks, telephone and telegraph es, amounted to 
$7,120,601. This Sensiatre of rights of way, and 2 exclusive of mater- 
ials, sapoties. accounts receivable and cash on hand, aggregating $273 ,549. 
Plant investment and current assets ted $7°394149 (before de- 
ducting reserve for depreciation), in addition to bond guaranties, hts of 
wy. & pe vo mt &c. The main pipe line m now co 65 

es of mie line from Coalinga, Sunset, Midway, Kern River, McKittrick 
Lost H and Belridge fields, conv: at Junction, running thence to 
Port San Luis, with 
stated mileage. Gathering and deli 


uplicate trunk lines for 100 miles, included in above 
very lines, 115.41 miles. 
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Construction, &c.—The storage facilities owned 
barrels (over half steel, balance largely concrete lin 
2,215, barrels at Dec. 31 1913. Additional investment was also made 
for new pumping machinery at the five trunk-line stations and for new 
trunk-line from Junction to McKittrick. It Es, be necessary to 
extend this parallell of trunk line from McKittrick south to Midway 
some time during 1915. This investment, however, has not yet been au- 
thorized by the board. 


te over 10,000,000 
reservoirs) , as against 


Income Account for Years ending Dec. 31— 1914. 1913. 
Transportation, storage, &c., earnings._......._-- $2,474,711 $2,380,050 
Expenses (including maint., transport., taxes, &c.). 457,265 480,476 





SRE CER BETES aaa > eas Oe pe rae $2,017,446 
Ps Pouce tebtdbcnuntdosnuod swe $118,392 
Depreciat 


$1,899,574 
$158,028 
ion 


oD ’ 


Se Seb edkeesdidccpancanvvdssoccauan 487 ,624 450,400 


EE IN in nti cn owned aden beanie $606,016 $608 ,428 
CS EEC RDI 2 ETS. $1,411,430 $1,291,146 
{Capital stock, $7,000,000, on which dividends at rate of 6% were begun 
in April 1913—see Vv. 99, p. 1218. The Union Oil Co. owns some 9-14ths 
of the stock—see V. 99, p. 1218; V. 92, p. 1374. 
There was invested out of 1914 o——- $1,411,369 in additions to plant. 
The surplus revenue will be employed in meeting the annual sinking fund 
uirement of $350,000 on the bonds; in necessary extensions and additions; 
in building up of strong reserves; and, while conditions justify,in the pay- 
ment of the usual dividends.—V. 100, p. 816. 


GENERAL INVESTMENT NEWS 


RAILROADS, INCLUDING ELECTRIC ROADS. 


Algoma Central Terminals, Ltd.—-Receivership.— 

The London committee for bondholders, 80 Dashwood House, New 
Broad St., in a recent circular states that as the interest due Feb. 1 1915 on 
the Ist M. 5s still remains unpaid, an application was made to the Canadian 
courts for the a intment of D. M. McClelland, of Price, Waterhouse & 
Co., Toronto (this nominee of this committee), as receiver, and his appoint- 
ment has been duly confirmed.—V. 100, p. 732. 


Atlanta Birminghant & Atlantic RR.— Sale of Collateral. 

George C. Clark Jr., of the noteholders’ protective committee, 
the only bidder, purchased for ,000 at auction on June 22 the securities 
held as part collateral by the quitable Trust Co. for the Atlantic & Bir- 
mingham Construction Co. and the Atlanta Birmingham & Atlantic RR. 
joint notes. See V. 100, p. 1751, 1591. 


Bay State Street Ry., Boston.—Award.—The arbitra- 
tion board which has been considering the demands of the 
employees, about 4,000 in number, has made an award in- 
creasing the wages of motormen, conductors and shopmen. 


The men express dissatisfaction with the award. Compare Massachu- 
00, p. 1832, and item V. 99, p. 1746. 








setts Electric Companies report. V. 1 
The wages of motormen and conductors as advanced range from 24% to 30 
cts. an hour. other 


A minimum rage ot $2 25 a day has been created for 

Fp oy Apt and the hours of labor of the latter class have been reduced from 
59 to 54 hours w , without loss of pay. Theincreased back pay from 
Oct. 1 1914 to July 


1915 is estimated at about $51,000; the increased pay 
to be received from July 1 to Oct. 1 1915 at $37,000, and the increase from 
Oct. 1 1915 to Oct. 1 1916 at $274,000.—V. 100, p. 1671. 1508 

Birmingham (Ala.) Ry., Light & Power Co.—WNo Divs. 

Owing to the general business depression, it has been decided that it 
would be unwise to pay dividends at this time, and therefore no July divi- 
dend will be paid on either common or pref. stock. An initial dividend of 
3% paid in Jan. 1962 and 3% since then, to and incl. Dec. 1914, has been 
paid on the } ie F stock, while on the common stock the following dividends 
were paid: In 1903, 3%; in 1904 and 1905, 4%; in 1906, 5%; in 1907 and 


1908, none; in 1909, 2%; in 1910, 5%; in 1911, 7%; in 1912, 8%; in 1913 
and 1914, 6%.—V. 100, p. 1591, 1509. 


Brazil Railway.—Committee of French Security Holders.— 
M. P. Deleuze, inistrative director of the Banque Francaise des 
Etats-Unis et de l'Amerique du Sud; M. Alcide Eoray, formerly Minister 
from France to Bolivia and at one time Consul General to New York; 


Deposit Receipts Listed.—The London Stock Exchange 
has listed deposit receipts for— 
Brazil Ry. £2,625,360 434% 1st M. 60-year gold bonds and £1,714,300 


5% convertible debentures, 1922. 
Madeira-Mamore Ry. Co. £473,680 6% 60-year Ist M. bonds and £1,- 


080,240 5% % 60-year Ist M. bonds. (V.99, p. 1130.) —V. 100, p. 641, 307. 

Broadway & Seventh Avenue RR., New York.—Listed. 
The N. Y. Stock Exchange has listed an additional $500,000 
Ist consol. M. 5% 50-year bonds, due 1943 (issued to refund 
2d M. 5s due July 1 1914), making the total listed to date 
$8,150,000.—V. 98, p. 1992, 1844. 


Buffalo & Susquehanna Ry.—T7o Operate Till Sept. 1.— 

At a special term of the Supreme Court of N. Y. State, held at Buffalo 
on June 21, Justice Louis W. Marcus directed receiver Harry I. Miller to 
continue the operation of the road until Sept. 1 1915. and to discontinue 
operations thereof on and after that date.—V. 100, p. 555. 


Camaguey (Cuba) Co., Ltd.—Proposed Sale.— 
The stockholders voted on June 22 to give the Electric Bond & Share Co. 
an option to purchase the property for $500,000 ($50 per share), subject 
to outstanding bonds.—V. 100, p. 2009, 1917. 

Canadian Northern Ry.—New Lines.—The company on 
June 20 took over new lines in Alberta as follows: 


Part of the main line from Edmonton west to Peace River Junction, 
35.6 miles; from Edmonton to Camrose, 48 m.; from Melfort to Ste. Brieux, 
21.5 m., and from Wakopa to Deloraine, 32.6 miles. The operation of the 
line from Edmonton to Camrose gives the company a short line and fast 

ice between these two Alberta cities, and at the same time affords im- 
proved service between Edmonton and Calgary. Constructioa work on 
the line from Edmonton to Vancouver, through British Columbia, is being 
pushed rapidly.—V. 100, p. 2084, 1591. 

Chicago & Eastern Illinois RR.—Notice to Bondholders. 
—The bondholders’ committee, John W. Platten, Chairman, 
oe notice to holders of bonds of the Chicago & Eastern 

llinois RR., Danville & Grape Creek RR. Co., Evansville 
Terre Haute & Chicago Ry., Evansville & Terre Haute R. 
R. and Evansville Belt Ry., that over 40% of the bonds 
issued by the above-mentioned companies have been de- 
posited with U. S. Mtge. & Trust Co., as depositary, 
and further deposits will be received on or before July 26. 


Subsequent to July 26 1915, deposits will be accepted only with the 
consent of the committee and = such terms as it may approve. 

The committee reminds the bondholders that provision has been made 
for the advance to depositors of all defaulted coupons maturing prior to 
Aug. 1 1915 on the above bonds, except the C. & E. I. Ref. & Impt. 4s 
(compare V. 100, p. 981, 1671). 

Extension of Equipment Trusts Authorized.—Judge Car- 
penter in the U. S. District Court at Chicago on Tuesday 
authorized the receiver to extend maturities for 3 years on 


$4,502,000 equip. trust certifs., with an increase in the inter- 





est to 544%, placing them ahead of mortgage liens, except 
the Evansville & Terre Haute 1st 6’s and general M. 5s and 
the Evansville Belt 5s. The Court also approved an ex- 
tension of $6,000,000 receivers’ certificates for one year at a 
commission of % of 1% at the same interest rate of 54%. 


The Central Trust Co. of New York, trustee of the Purchase Money Coal 
Mtge., will, it is said, apply to the Federal Court for permission to issue 
$125,000 6% gold certificates to reimburse the receiver for mine operations. 
—V. 100, p. 1917, 1751. 

Chicago Milwaukee & St. Paul Ry.—Decision.— 

The U.S. Supreme Court on June 21 held unconstitutional the Wisconsin 
law prohibiting common carriers operating in that State from maki up 
an upper berth over an occupied lower berth until the upper 
engaged.— V. 100, p. 1751, 981. 

Chicago St. Paul Minneapolis & Omaha Ry.—Bonds.— 

The Wisconsin Railroad Commission is reported to have sanctioned 
the issue of $2,000.000 additional bonds on account of construction work, 
new bridge &c.—V. 100, p. 229. 

Cincinnati Hamilton & Dayton Ry.— Deposit of Under- 
lying Bonds.—The committee of holders of Gen. M. 5s 
of 1892, due June 1 1942, Willard V. King, Chairman, 
representing a a amount of the issue, urges the holders to 
deposit their bonds with the Columbia Trust Co., 60 Broad- 
way, N. Y. City. 

Committee: Willard V. King, Chairman, Frederick H. Shipman and 
Frederick H. Ecker and Norman 8S. Meldrum, with Davies, Auerbach & 
Cornell as counsel and G. E. Warren, 60 Broadway, as Secretary. 

Default was made June 1 in the payment of interest on these bonds, and 


the trustee under the ee has ned. The appointment of a suc- 
cessor trustee requires action by the holders of a majority of the bonds out- 
standing; and the committee is anxious to be in a position to safeguard the 
interests of the bondholders, should occasion require.—V. 100, p.2084, 1917. 


Cumberland & Manchester RR., Inc.—Purchase—Erz- 
tensions.—Pres. Chas. F. Heidrick, Barbourville, Ky., writes: 


The Cumberland Northern Ry. Co. was incorporated in 1909 with au- 
thorized | cxatees of $100,000 and authorized bond issue of ei ,000,000, to 
build a from Artemus, Ky., 3 miles south of here (with branch from 
this place) in northerly direction to Beattyville, Ky., on Lexington & 
Eastern RR., about 75 miles, and has been surveyed. 

D the past few months I have secured control of the company and 
in co eration of certain tonnage assured, bonuses to be paid, rights-of- 
way. &c., have undertaken to build the line at least as far as Manchester, 
county seat of Clay County, Ky., and about 24 miles distant in northerly 
direction from here and on the line to Beattyville, Ky. 

We have organized a new company for that purpose with above name, 
which has at present an authorized capital of only $50,000 and bond issue 
of $ , . We have let contract for part of the line and expect to let 
balance within 30 days and hope to have line completed within 6 months, 
depending somewhat on gen business conditions. It is not likely that 
any bonds will be sold, at least till after the line is in operation. 


Delaware Lackawanna & Western RR.—Decision. 
See editorial remark on a previous page.—V. 100, p. 1832, 1509. 


Denver Laramie & Northwestern RR.—Sale Adjourned. 
—The foreclosure sale which was to have taken place on 
rt - oy been adjourned until next month.—V. 100, p. 


Fairmount Park Transportation Co.—Sold.— 
P. E. Foederer, representing the reo ization committee, on June 22 
purchened the propery for $58,000, subject to the lst mtge. of $750,000. 
ee V. 100, p. 1832, 1672. 


Florida Railway.—Receivership Suit.—Carl J. Sauer, 
of Elizabeth, N. J., and other bondholders, have brought 
suit in the U. 8. District Court for a receiver. 


Interest on the bonds of which $2,508,000 are reported outstanding, 
has long been in default. Moreover, it is alleged that the Union Trust 
Co. of Florida has failed to qualify as a trustee for the mortgage, succeeding 
the Carnegie Trust Co., and it is also recited that the railway company 
has brought a Sherman Law action for $6,000,000 damages against various 
parties.—V. 96, p. 1629. 


Full Crew Law.—Pennsyvlania Repeal Bill Vetoed.— 
See remarks under editorials on a previous page.—V. 100, p. 642. 


Harwood Electric Co.—Voting Trust Ends.— 

The voting trust for the common stock having terminated, the holders 
of the trust certificates will receive stock shares in exchange at the Phila- 
delphia Trust Co., Phila., the depository.—V. 100, p. 1756, 645. 


Idaho Railway, Light & Power Co.—Sold.—This prop- 
erty was sold under foreclosure sale in Boise City on June 14 
for $4,542,759, the upset price, to the only bidder, W. J. 
Ferris, Vice-Pres. of the Electric Investment Co., the pur- 
chasing corporation for the National Securities Corporation 
(see V. 100, p. 1673, 2010). 


Among the properties included in the sale were: (a) Hydro-electric power 
plant at Swan Falls, with properties and rights sagercenens thereto; 
(b) properties formerly of Boise Valley Ry. Co., Ltd., Boise & Interurban 
Ry., Ltd., Boise RR. Co., Ltd., Dewey Electric Light & Power Co., Ltd., 
and Caldwell Power Co., Ltd.; (c) Nampa-Caldwell extension; (d) securi- 
ties of Idaho-Oregon Light & Power Co. (V. 100, p. 401, 1170). viz.: 21,484 
shs. of the re capital stock, 64,151 shs. of com. stock, $854,000 Consol. 
First & Ref. M. 6% bonds, $718,000 First & Ref. 5% bonds, $277,500 
notes, and all interest as prtiere on the collateral corre same, to 
wit: $107,000 First & Ref. bonds and $725,000 Consol. First & Ref. M. 
6% bonds, all of the Idaho-Oregon Light & Power Co; (e) securities of sub- 
sidiary companies, viz.: $600,000 com. stock and $365,000 Ist M. 5% s. f. 
bonds of Owyhee Irrigation Power Co.; all of the $1,000,000 stock of the 
Idaho Power & Light Co. now in escrow with Colonial Trust & Savings 
Bank of Gescage. subject to certain agreements; all of the $100,000 stock 
of Idaho Traction Co.; $66,000 com. stock and $30,000 pref. stock of Boise 
RR. Co., Ltd., and also an additional $120,000 pref. and $228,400 com. 
stock of said company subject to pledge to secure note of $180,000; all of 
the $1,323,000 capital stock of Boise & Interurban Ry., &c., &c.—V. 100, 
p. . ‘ 


Illinois Traction Co.—Earnings of Combined Properties.— 
Cal. Gross Net (after Int. on Pref. Mir. Common Balance, 
Year. Earnings. Tazes). Bonds, &c. (6%) Dividend. Surplus. 
1914. $11,112,854 $4,525,391 $3,290,786 $428,130 (3%)$367,390 $439,085 
1913 7,948,098 3,334,761 2,072,539 406,372 (244) 224,805 631,045 
Compare V. 100, p. 1164. 

Interborough Consolidated Corporation, New York: 
—First Dividend.—The directors on June 23 declared an 
initial dividend of 144% on the pref. stock, payable July 6 
to holders of record July 3 of all such preferred stock as may 
be issued in 2 for preferred stock of the constituent 
companies. The directors have decided that hereafter 


dividend action will be taken quarterly. 

Notice of Exchange of Stock and Voting Trust Certificates of 
Interborough-Metropolitan Co., the Pref. at Once, the Common 
in July.—Secretary H.M. Fisher by adv. on another page 
announces the consummation of the consolidation as of 
June 1 (per plan in V. 100, p. 1437, 1510, 1751, 1917) and 
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gives notice that the new stock and voting trust certificates 
will be issued in exchange for the old certificates as follows: 


(1) Holders of preferred stock of Interborough-Metropolitan Co. are 
notified to deposit their stock, duly endorsed, with the Secretary of this 
company at 165 yy & N. Y. City, for exchange beginning June 23, 
for the pref. stock of the Interborough Consolidated Corporation. 

(2) e holders of voting trust certificates for Ie & stock of the Inter- 
borough-Metropolitan Co. are likewise request to deposit such voting 
trust certificates, duly endorsed, in order that the voting trustees may re- 
ceive and hold, under the voting trust agreement of March 6 1906, as ex- 
tended by extension agreement of Feb. 6 1911, an equivalent amount in 
par value of the preferred stock of the Interborough Consolidated Corpora- 
tion. Voting trust certificates issued in exchange will bestamped as follows: 
“The consolidation of the Interborough-Metropolitan Co. with the Finance 

Hol Corp. having been made duly effective by vote of stockholders 
June 1 1915, the holder of this voting trust certificate is hereby notified that 
the pref. stock of the Interborough-Metropolitan Co. represented by this 
certificate and deposited under the yoting trust dated March 6 1906, 
renewed Feb. 6 1911, has been surrendered and exchanged for pref. stock 
of the sneeenerongs Consol. Corp. of the par value of $100 per share, 
equal in number of shares to the stock represented by this certificate.’’ 

(3) In cases where the holders of any trust certificates for such pref. 
stock of the Interborough-Metropolitan Co. prefer to receive pref. stock 
of the Interborough Consolidated Corporation, such stock will be issued 
to them in lieu of voting trust certificates. 

(4) Common stock voti trust certificates of Interborough-Metropolitan 
Co., duly endorsed, should be d ted with the Secretary, on and after 
July 6 1915. Voting trust certificates issued in exchange therefor will be 
stamped as follows: ‘“The consolidation of the peinplse ap = byt tg os 
Co. with the Finance & yer Corp. having been made duly effective by 
vote of stockholders, June 1 1915, the holder of this voting trust certificate 
is hereby notified that the common stock of the Interborough-Metropolitan 
Co. resented by this certificate and d ited under the voting trusts, 
dated March 6 1906, renewed Feb. 6 1911, has been surrendered and ex- 
changed for common stock of the Interborough Consol. Corp. without par 
value, equal in number of shares to the stock represented by this certificate.’’ 
All of the outstanding common stock and 50% or more of the pre- 
erred shares of the Int.-Met. Co. are held in the voting trust, which 
expires March 6 1916.J}—V. 100, p. 1917, 1509. 


Listed.—The New York Stock Exchange has authorized to 
be listed the $45,740,500 pref. stock on notice of issuance in 
exchange for outstanding pref. stocks of the Interborough- 
Metropolitan Co. and Finance and Holding Corporation, in 
accordance with the readjustment plan, and also on and after 
July 6 stamped voting trust certificates for 932,627 shares of 
com. stock without par value.—V. 100, p. 1917, 1832. 

Interborough-Metropolitan Co.—Ezchange of Certfs.— 

See Interborough Consolidated Corporation above.—V. 100, p. 1917, 1832. 

Iowa Railway & Light Co.—Allied Company.— 

See Iowa Electric Co. under ‘‘Industrials’’ below.—V. 98, p. 235. 


Jamestown Westfield & Northwestern RR.—HElectrif. 
The ‘Electric Railway Journal” of N. Y. on June 12 described in a two- 
article the electrification of this pro y. Power to operate the road 


purchased from the Jamestown St Ry. at 1c. per k. w. h. See 
V. 97, p. 1663; V. 99, p. 674 
Kanawha Traction & Electric Co., Parkersburg, 


W. Va.—Notes Offered.—The Fidelity Trust Co., Baltimore, 
Md.., is offering, at 9814 and int., to yield about 6%, the 
unsold portion of the authorized issue of $1,100,000 2-year 
5% mortgage gold notes. Dated June 15 1915, due June 15 
1917. Int. J. & D. 15 in Baltimore. Denom. $1,000 and 
$500. Trustee, Fidelity Trust Co., Baltimore. Company 
will pay the normal Federal income tax so far as lawful. 


Digest of Statement by Pros. S. D. Somden. Parkersburg, W. Va., 
une 

Organization .—Incorporated in April 1915 and on June 7 1915 absorbed 
by consolidation the Ph ami ~ ge Rayggnme ye & Interurban Ry. Co., which 
was incorporated in 1902 in W. Va., and purchased the properties of the 
Parkersburg Gas, Electric Light & Street Ry. Co., Parkersburg Interurban 
Ry. Co. and Marietta Electric Co., and on July 1 1911 the properties of 
the me Traction Co. Mileage operated, about 60 miles, serving 
an estima’ population of 70,000, not including a large population tribu- 
tary to, but not directly on, the lines. The territory served ranks, by 
reason of its mineral wealth, oil, gas, &c., among the richest in the country, 
and it has made great strides in manufacturing and industrial developments, 


Outstanding Captiationtion. Including Stock, Bonds and Two-Year Notes. 
(a )Parkersburg Gas, El. Lt. & St. Ry. lst M. 5s, 1938... .-- J 
(6) Parkersb Marietta & Interurban Ry. Co. cons. 5s,1942.. 550,000 
‘S Marietta Electric Co. Ist 6s, 1942..................-.-.. 150, 
{ Kanawha Tr. & El. Co. 2-yr. 5% notes June 15 1917 (thisiss. 1,100,000 

ommon stock, authorized, $1,500,000; issued._............- ,100,000 
Pref. stock 6% cum. after July 1 1916, auth., $1,500,000; issued. 1,078,500 


Earnings for 12 Mos. ending April 30 1915 and June 30 1914, Respectively. 

1914-15. 1913-14. 1914-15. 1913-14. 
Gross earnings_-_-.$487,444 $457,011/|Int. on bonds__.. $44,000 $44,000 
Net, after taxes. .$181,800 $171,047 | Surplus $137,800 $127,047 

It is estimated that with the increase in business from an energetic cam- 
paign and the saving in operation by the use of the new power plant, the 
company will earn for the year ending June 30 1916, approximately $215,- 
000 net, or over twice all interest charges, including these notes. 

These Notes.—A first lien yyy the new powerhouse and plant (now under 
construction), also a direct lien, subject only to $700,000 divisional bonds 
(“a” and ‘‘b" in foregoing table) upon all the other properti 
pany in West V Ff. Et ~ against its properties in Ohio by 
covenant of mortgage that D' derived from any disposition of 
those properties go to the trustee as additional security for the notes. 
Sanderson & Porter have appraised the entire property (inclu the cost 
of the new power-station and $190,000 of other betterments to 
at over $3,350,000, exclusive of good-will and franchises, which gives a 
property valuation in excess of 170% of the amount of notes and bonds 
outstanding. The proceeds of these notes are to be used to pay the present 
unfunded debt, to build the new power-station and necessary transmission 
lines, for improvements and betterments to the property and for other 

rate purposes. 

operties.—(a A system of street railways, within the cities of Parkers- 
burg, W. Va., and Marietta, O., and an interurban railway extending from 
Parkersburg to Marietta, and from Marietta through Lowell, O., to Bev- 
erly, O.; (0 Steam electric stations at Parkersburg and Marietta, connected 
by a three-phase 22,000-volt transmission line. These stations, capacity 
1,600 h. p. and 2,400 h. p., res ively, supply the cities of Parkersburg, 
Marietta, Lowell, Beverly and Williamstown, &c. (c New modern steam 
electric generating station, to be completed during 1915, with a capacity of 
6,250 k.v.a., on the Ohio River front, less than a mile from centre of 
Parkersburg. ‘The transmission line connecting Parkersburg, Marietta 
and this new power station will permit of the closing down of the present 
Parkersburg Station, and of using the Marietta Station for reserve or emer- 
gency el epee The new station will be about 95 ft. by 145 ft., of con- 
crete, brick and steel, and fireproof Seenees. operating floors bei 
located well above the maximum recorded Ohio River flood water levels, an 
it will provide space for an ultimate generating open of 11,250 k.v.a. 
Franchises tual or run many years beyond 1917. 

Taxes.—'The company agrees to pay the normal Federal income tax so 
far as may be lawful. 

Management .—Directly controlled and operated 
under the supervision of Sanderson & Porter, of D 
Camden, Pres.; W. W. Mills, C. C. Martin, Vice-Pres.; W. W. Van 
Winkle, Sec.; B. T. Neal Jr., Asst. Sec.; J. N. Tabb, Treas.; B. B. Burch, 
Asst. Treas. Compare V. 100, p. 2085, 2009. 


Kansas City Railway & Light Co.—Time Ezrtended.— 


es of the com- 


N.Y. Officers: 8. D- 


The lower house of the City Council of Kansas City, at the estion of 
Judge Hook, voted June 21 to grant the Metropolitan Street Ry. Co. of 
Kansas City an extension of four months from July 7 in which to submit 


a new plan of reorganization under the terms of franchise granted in June 








1914. Be & expe ted that the M 
the measure.—V. 100, p. 1752, 1592, 


Lima-Honeoye Electric Light & RR.—Denied.— 

The P. 8. Co on has refused to allow the company and the Lima- 
Honeoye Light & RR. Co. to te their electric light from their railway 
business, on the ground that would result in a default under the lease 
between the two companies approved by the Commission in 1910, to the 
disadvantage of the public, as the operation of the railroad would be ulti- 
mately abandoned because it is unprofitable—V. 99, p. 1832. 


Lorain (O.) Street RR.—WNotes dated Jan. 1.— 

The $200,000 3-year 6% secured notes sold about Jan. 1 at par and int. 
by Hayden, Miller & Co. of Cleveland are guaranteed, as to principal and 
interest, by endorsement by the Lake Shore Electric RR., which owns 
the entire capital stock (see ‘‘Annual Reports’’ above), and are dated Jan. 1 
1915 and due Jan. 1 1918, but callable at 100 and int. on any interest date 
upon 15 days’ notice. Denom. $1,000, $500, $100. Prin. and int. (Q.-J.) 
payable at Citizens’ Savings & Trust Co., Cleveland, trustee. Issued to 
provide for payment of $200,000 6% bonds of 1895, due Jan. 1 1915, and 
secured by pledge of $200,000 Lorain Street Ry. 5% bonds (a first lien as 
of Jan. 1 1915), due Nov. 1.1949, and $100,000 Lorain Street RR. Consol. 
5s, due July 1 1936. The collateral may be released in whole or in part, 
but only upon payment to the trustee for the benefit of the notes of the loan 
value and in the proportion of at least $2,000 of railway bonds. to each 
$1,000 railroad bonds. At option of the holder, the company will convert 
these notes into Lorain St. bn? A First M. 5s upon a basis of 924%, or upon 
discount and interest being adjusted. Owns 18.2 miles, single-track meas- 
urement, in Lorain and South Lorain to Elyria.—V. 99, p. 1673, 1598. 


Massachusetts Electric Companies.—Award.— 
See Bay State Street Ry. above.—V. 100, p. 1832, 733. 


Metropolitan Street Ry.—Time Evtended.— 
See Kansas City Ry. & Light Co. above. V. 97, p. 729. 


Mexico Tramways Co.—Siaius.—U. de B. Daly, Sec., 
in a circular dated Toronto, May 18 1915, said in substance: 


To the Bondholders and Shareholders of Mezico Tramways Co., Mezican Ligh: 
& P. Co., Lid., Mexican Elec. Lt. Co., Ltd., and Pachuca Lt. & Power Co. 


Since the date of the issue of your last annual report, the financial and 
political conditions ia Mexico have wn steadily worse. At the present 
time the affairs of the country are in a state of chaos, and cactionsy all 
business is at a standstill. As the affairs have reached a and the 
control of the tramways has been taken out of our hands, we desire to lay 
the ition fully before you. 

The existing situation does not arise from a financial weakness on the 
of any of the companies. They have all had a prosperous existence from 
their inception, and, but for the political interference hereafter described, 
there is no reason to believe that they would not still be earning not only 
the interest on their bonds but satisfactory dividends for the shareholders. 

The credit of Mexico has steadily fallen. Power has been held now by 
one faction, now by another, and each new authority has issued large 
amounts of paper money, with the result that the value of the currency has 
depreciated so that at the present time the rate of exc e is not more 
than 5d. to the peso, ins of 25d., the normal rate. Asm ms of oaper 
popes are al y in circulation—and the amount is likely to increase rap- 

diy—a still further drop in exchange may be expected. The Tramways 
Company, however, was obliged to accept this paper currency for fares, 
witb the result that a large pro ion of the gross receipts was useless for 
buying exchange on London and Toronto for the purpose of paying coupons 
or Jarchesing materials for maintenance and current operation. 

he Mexico Tramways Co. controls by lease or the ownership of securi- 
ties the other companies erred to above, and all have been worked for 
the past few years under the same management. 

In October 1914, after the capture of the City of Mexico by General 
Carranza, labor unions were formed by the employees of theTramways Co., 
and 48 hours was given in which to accede to the a ti | demands: 
(1) An iocrease of 25% in wages; (2) recognition of the union; (3) an agree- 
ment that all es in employees must be approved by the union; (4) vari- 
ous conditions of operation which would have the effect of subjecting 
the company to the control of the union. 

It was manifestly impossible to agree, as such conditions would have 
ruined the company. A strike was immediately proclaimed, and the o; 
ation of the tramways ceased. The company was in a position to find 
plenty of nee to operate its cars on ey ny of the union, provided 
protection had afforded by the authorities in temporary control, but 
no such protection could be obtained. 

After a few days the authorities took over the o tion of the tramways, 
on the plea that the service must be maintained for the convenience of the 
public; they doubled the salaries of many of the staff employed by the 
month and oor a 25% increase in wages to the rest of the employees. Since 
that date the tramways have been in the hands of, and o by, offi- 
cials appointed by the leaders temporarily in power. e result was a 

tly cost of operation and deterioration of service and equip. 

For a short period the tramways receipts were paid into the company’s 
bankers, but later on the authorities directed the earn into the 
Government treasury. It is now practically impossible to communicate 
(except with great delay) with the officials of the company in Mexico, but 
the latest information received states that when Carranza’s representative 
was recently driven from the City of Mexico by Zapata, he took with him | 
the “‘controllers'’ off the cars, thereby rendering them unfit for service. As 
a result, all traffic has ceased. 

The have made numerous protests to the authorities in Mexico‘ 
and have repeatedly filed protests nst the actions of the Mexican lead- 
ers thro the representatives of the British Government in Mexico, the 
8 of State in W. m and the Foreign Office in London. 

The Mexican authorities have not up to the present taken over the con- 
trol of the businesses of the Mexican Light & Power Co., Ltd., the Mexican 
Electric Light Co., Ltd., or the Pachuca Light & Power Co., and the physi- 
cal condition of these properties has been very little injured. It has been 
necessary, however, to grant a jorge increase in wages, 
decrease in net revenue, and as the 
is practicall 


and the w house will also pass on 
1510, 12a 





with a consequent 
come is a re in paper, there 
no available surplus after provi for maintenance, - 
though the demand for lighting by electricity has actually increased, owing 
to the high price of other illuminants, and to the large number of rejugees 
in the city, it has become impossible to make new contracts, ow to the 
lack of ma’ . _ Such material has been ordered and is actually in Vera 
Cruz, but the authorities have not permitted shipment to Mexico City. 

Great difficulty is experienced in collecting the accounts, as many of the 
best residences have been commandeered for the use of military officers 
and for other Government , and,although electric light is still 
freely used, it has not been ble to obtain payment for the same. For 
a considerable time no bills for street 1 ~y> power furnished to the 
Government have been paid. and over 2, ; pesos is ow on this ac- 
count. Meanwhile, we have had to import carbons, ones. c., for the 
maintenance of street iamps and to pay for them in gold. 

The business of the Pachuca Light & Power Co. has decreased greatly, 
as many of the mines at El Oro and Pachuca have been closed down. 

The board at the present time are conferring with the trustees for the 
bondholders as to what further steps, if any, should be taken to protect the 
bondholders’ interests. The felt, however, that the future of the en- 
terp: must poqeeenty depend upon the development of the political 
conditions in Mexico and the future attitude of the United States vern- 
ment toward that country.—V. 100, p. 982, 140. 


Michigan Central RR.—Dividend Increased.—A semi- 
annual dividend of 2% has been declared on the $18,738,000 
stock, $16,819,300 of which is owned by the New York 
Central & Hudson River RR., comparing with 1% in Jan. 


last and 3% semi-annually from 1909 to July 1914. 
Dividend Record (Since 1890). 
1890-91. 1892-94. 1895, 06. 1907. 1908. 1909-13. 1914. 
y. y. y'ly. — 
—Vv. 100, p. 1510. i257.” 


Missouri Pacific Ry.—Notice to Bondholders.—Brown 
Brothers & Co., 59 Wall St., invite holders of the following 
bonds to send them their names and addresses, with the 
amount of their holdings, with a view to concerted action, for 
the protection of their interests if it becomes necessary: 
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St. Louis Iron Mtn. & Seathern i 
Bonds Atthorized.—The Missouri P. 
ee ee eon te ined $603,000 Tine Ret, 
M. 5% bonds, also the St, s Iron Mountain & Southern 
Ry. to issue $618,000 First Ref. bonds to reimburse the 
treasury for payments made out of current earnings to pay 


for new steel equipment. 

Time for De rags why oe Gold Notes Extended to 
Include June 30. Fs Br 000 of these notes have 
been deposited since the date oe othe the ny extension of time for 
deposit, and, in view of the fact that the total deposits to 
date aggregate more than $23,250,000 (out of $24,942,000), 
the directors have authorized the depositaries to pay the 
June 1 interest and the extension commission upon such 
notes as may be offered on or before June 30 1915 for deposit 
under the a ge agreement of April 9 1915. See adv. on 

another lan, &c., in V. 100, p. 1258, 1349, 1672, 
1832, 1918 SV. 4 » Pp. 2085, 2010. 

New Orleans Mobile & Chicago RR.—Sale.—The road 
has been ordered to be sold under foreclosure preparatory to 

consummating the plan of reorganization. . 100, p. 
1078, 1592, 1752. 

New Orleans Ry. & Light Co.—Bonds Offered.—E. H. 
Rollins & Sons are offering at 100 and int. a block of 6% 
debentures of 1913, due June 1 1916. (See V. 96, p. 1489). 

Earnings.—For 12 mos. ending Mar. 31 1915: 


Cuannitaston on 


Gross income.___.......- $7. 10. eo ee on ere gy a $1,555,880 
Net, after taxes________- int. on 1 $4,000,000 debs. 240,000 
Balance, surplus, for the twelve months___$997, 100,p.1752, 1587 


New York prente.-$6.511 461 .—For 6 mos. ending Dec. 31: 
Gross operating revenue_-_$6,811,461|Total net income --___-_- $2,202, 738 
.500 Desucoten 0a under! 


t —— 
Parcs yee ae gE bonds, redeais. ae... 1.385.233 
6 from operation... 1 06 804 Int. on Ist R. E. & Ref.4s $331.078 
N . income__.___. 235,934/| Balance, surplus....._-. 486 427 


—V. 100, p. 1918, 1752. 

Northern Ohio Traction & Light Co.— Short-Term Bonds 
Offered.—Hayden, Miller & Co. of Cleveland are offering at 
par and interest by advertisement on another page the unsald 

rtion of the $500,000 6% Secured Gold Bonds of 1915, 
Pally d described in our issue of June 12, page 2010. me, 
100, p. 2010, 727. 

Fe & Council Bluffs Street Ry.— Div. Decrease .— 

‘= uarterly dividend of 1% on the $10,000,000 common 
stock has been declared, payable Jul y 1 to holders of record 
June 30, contrasting with 14%% rs quarterly from Jan. 1 
1912 to April 1 1915.—V. 100, p. 55 

Pacific Gas & Electric Co., Sa Francisco.—Earnings. 
— The earnings for the 5 months ending May 31, follow: 


1915. 1914. | 1915 1914 
Gross earns. -_$7,749,538 $7,070,22y | Bd.int. & disc. i. oY 394 1,961,428 
Tot. net inc_ $4,105,658 523, 326 | Balance sigs ion 1,561,898 
Deducting from the ba neon of 294,264 for the” rg pn R in 1915 


Soerccnsion. $500,000, Ist pref. dividend, $250,000, and 2d pref. dividend: 
there remains a surplus of $1,294,264, which is equivalent to 
9.70% on outstanding common stock. Compare V. 100, p. 2086, 1919. 


Pennsylvania Comp -— Dividend, 2%.—A dividend of 
2% has been declared on the $80,000,000 stock, all of which 
is owned by the Pennsylvania RR., comparing with 1% in 
Dec. 1914 and 3% in June 1914. Compare V. 100, p. 56. 

Recent Dividend Record, er, Cent). 

Year— "95-'00. °01-"02. "03. a eae” 9. "10-13. 

Per cent____.- Non 3 4 5° 5" - ¥ 

In ‘tea. 1910 33 1-3% in stock; June 1910, 3% cash; Dec., 4% ia 100, 
Pp. 1503, 399. 

Pittsburgh Cincinnati Chicago & St. Louis Ry.— 
Dividends Deferred.—The directors on Wednzsday deferred 
the declaration of the pref. dividend which, if declared, would 
be payable July 25. The first semi-annual disbursement of 
2%% (payments having previously been made quarterly) 
was made Jan. 25 last. In July 1914 % of 1% was paid, 
in April 1% and Jan. 1914,14%%. V. 98, p. 1994. 

An official statement says that, while the earnings show 
improvement, the directors deemed it wise to defer the 
declaration of any dividends on either the common or pre- 
ferred stocks until the result of the year can be definitely 
ascertained. 


Previous pateee Records x 4 Both Stocks (Per Cen t). 
ay "98. '99. ’00. "02-"05. ’07-"09. "10. '11-"13. '14._ 1915. 
are 3 4 rs 4 Ri 5 6% 2%Jan., 2% 
Com 0 0 O —3 y , Err ree 


4 6% 5 

Change of dividend poe B BE my , i of 6% % fall in 1910. 

The pref. stock is ‘‘non-cum. and entitled to a div. of 4% per annum ou 
of the net earnings as declared by the board, with the sight after 3% ha 
been declared on the com. to an additional 1%, making 5% inall.’’ After 
5% on both com. and pref., the two share pro rata.—V 100, p. 1355, 1339. 


Listed.—The New York Stock Exchange has authorized 
to be listed $2,909,000 consol. M. guaranteed 4s, ser. H, 
due 1960, $7,000,000 ser. I, 414s, due 1963, and $3,494,000, 
ser. J, due 1964.—V. 100, p. 1355, 1339. 

Peoria & Bureau Valley RR.—E£zira Dividend.—An 
extra dividend of 1% in addition to the regular semi-annual 
dividend of 4% has been declared, payable Aug. 10 to holders 
of record Aug. 2. The extra dividend is paid from accumu- 
lated surplus.—V. 86, p. 169. 

Public Service Corporation of N. J.—Listed.— 

The — Stock Exchange has listed $261,000 additional Genera 


5% s.f. gold bonds, due Oct. 1 1959, making total amount listed $36, 908. - 
000.—V. 100, p. 2086, 2011. 


Rochester Railway & Light Co.—Listed.— 

The Phila. Stock Exchange has listed $609,800 additional Consol. M. 
5% gold bonds, due July 1 1954, (on account of extensions, improvements 
and refunding), making total amount listed $9,921.800.—V. 99, p. 1750. 


Rutland RR.—Listed.—The N. Y. Stock Exchange has 
listed $794,000 Consolidated M. 44%% bonds, due 1941, 
and has authorized $6,000 additional bonds to be listed on 





notice of exchange for 1st M. b ben making the total amount 
authorized a ve renee 500,000. 


was is trom ‘ime te -euacene teas SL og! of 

ans. | i. 1 St oon there were outstanding $ $i to Ben 
i SPE 4 "Net after en 

se a” “Gtk. 

1912 arom | ot eet com Hee . 

—V. 100, p. 1 = 


St. Louis Iron Mtn. & Gogshern a Ry.—Notice.— 
See Missouri Pacific Ry. above 


St. Paul Southern Electric hn Ry, Tracage. — 


The 

ter terme offered by the 5 Tey i Paul Clty ye Ry. Co. "Go. (win win Sity Rapid at oot ) 
Shuswap & Ok Co., | Canada.—Bonds. 

. f sharenglders will vousduly 1 1? on Railway, Co ‘ae " v. 0Oe tis bond issiie. 


Stockton Terminal & Eastern RR.—Denied.— 
The Cal. RR. Commission on June 17 refused the company germiion 
fo a $o.% oo to complete the road from Belotta to Jenny 


awenty Third Street Ry. New New York. en Bones Listed.— 
Refunding M. 50-year B% bonds due 1960), eee tO ere and 


Wabash RR.—Sale Post .—The foreclosure sale has 
been postponed from June 23 till July 21 (not July 8 as an- 
nounced on June 21). See V. 100, p. 1594, 1599, 1834.— 
V. 100, p. 2012, 1919. 

Warren Brookfield : & & Spencer St. Ry, Bearganteation. 

See Worcester & Warren Street Ry. below.—V. 

Western Pacific Ry.— Maj a“ rats ‘Des sited. —Alvin 
W. Krech, Chairman of the Ist bondholders’ protective 
committee, states that a substantial majority of the outstand- 
ing bonds has been deposited with the Equitable Trust Co., 
depositary. Pledges for the early deposit of further 1 6 
amounts have been received from holders who were unable 
to deposit their bonds before June 26, the day fixed by the 
committee. See V. 100, p. 2012, 1919, 1674, 1594. 

Worcester & Warren St. Ry.—Successor Co.— 

The company was in yo in Mass. on or about May 24 as successor 
to the Warren B pe = Ry., which was sold at public 


auction on April 8 A _ a 2). ital Stock of new corpora ,as 
approved by Mass. P. * Bommissio Mes S17 








INDUSTRIAL, GAS AND MISCELLANEOUS. 


Alpens (Mich. ) Portland Cement Co.—Sale.— 

Frank T. Hinks, Circuit Court Commissioner of the Count 
Mich., will, under decree of the Circuit Court of the county, 0 
KU Of a hy 
com e plant former y oj y the company a ag 
of the lands owned and used by it in connection with the manufacture of 
Portland cement. 


American-Asiatic Steamship Co.—Ap 


of Alpen 
er a public 


The Government on June 17 filed an appeal to tne 8. Supreme Court 
om the decktes of Me ©. 5. District Court on Feb. 3 last hol that the 
Prince Line her New roe ee American steamship > Gompenies 


did not violate the y FR ti-Trust Law by rate and servi ao eee 
ments. The appeal from the ape sr yee | to the American-Asiatic 
Steamship Co. w at is called the Far 


Eastern p. Rl conference, ding a io } ed "3 . Su 
In these suits the Government ivalno pending 


preme Court. 
Nati al Cash R ) tio oath = f. wale in the 
sted in rd on 
prosecu 


ow the Puy al 
the discretion of the Supreme pare V. 100, p. 476. 


pee ath Gas & Electric Co.—Bonds Offered.—T he com- 
| pany is issuing an additional $500,000 6% gold debenture 

nds (American series), which will make $1,500,000 of this 
series outstanding, dated May 1 1914 and due May 1 2014. 
Redeemable as a whole on any int. day at 110% and int. 
Denom. c* $100, $500 and $1,000 each; r $1,000 each. Int. 
M.&N.inN.Y. Trustee, Guaranty Tr. Co. of N. Y. 


Digest of Statement by V. Peps. G. N. Tidd, N. ys ne 14 1915. 

Organization.—Organized in . Y. State Dec. 1906. Controls, 
through ownershi ip of all the Te. LM£ stock, except Seemet qualifyin 
shares, Atlantic City Elec. Co., The Canton Elec Co., Indiana Gener 
Service Co., Marion Light & Heating Co., Muncie Elec. ‘Light Co., Jones- 
boro Water Co., Ohio Light & Power Co., Rockford Elec. Co., Sunnyside 
Elec. Co., Scranton Elec. Co. and Wheeling Elec. Co. 


Capitalization American Gas & Electric Co.— Authorized. Outstanding 
Preferred stock, 6% cumulative__.............-.- $3,500, oe $i 681 000 
CR SNOG on 4h Dak anwedebulinnadadcucbidcds 4,000,000 3,641,400 
gry Grund BF; GUO BOG b csc cdwacsckiectisccs 6,282,000 6, 282,000 

® gold debenture bonds of 1914_................ .....-.- 1,500,000 

‘Bere. for 12 Mos. end. Apr. 30— 1913. 1914. 1915 
Gross earns. of all subsidiary cos__ - -- $3,492,949 $4,006,353 $4,539, 168 
Balance of sub-companies’ earnings, 

after all deduc., applicable tothisco. 952,061 1,031,918 1,091,580 


Other income of Am. Gas & Elec. Co- 308 ,868 388,525 488 ,044 





Total gross income popycebie to 





American Gas & Elec. Co_____-. 260,929 $1,420,443 $1,579,624 
Total exp. & int. of Am. Gas Z El. Co. 1 eee 774 671,771 659,013 
pS RS Pre er Pee he ae $614,155 $748 672 $920,611 
Annual int. on $1,500,000 6% gold deb. bonds__........---- 90,000 
DEG «oid uttdiwiimndeah ate ant oe ie $830,611 


Gross Earnings and Surplus Earnings of Subsidiary Companies, After All 
eee. rene, to Am. Gas oe Co. a lendar Years. 


911. 12 913. 914. 
$2,682 ,602 $2, 888,269 $3,338,770 $3. 811,292 $4. 368,883 
Bal., surp. $728,827 $806,448 $915.439 $1,024,715 $1,016,919 


Gold Debenture Bonds.—The proceeds from the sale of these 6% gold de- 
benture bonds may be used to liquidate floating debt resulting from the 
financing of subsidiary Yoo for the purchase * additional properties 

and for other coe Fe Compare V. 99, 51. 

Following the debenture toads is the capital stock, cepresenting an equity 
based on present market quotations, of approximately $8,000,000. Annual 
divs. of 6% have been paid regularly on the pref. stock since May 1 1907. 
Divs. on com. stock have been paid: 1% July 1 1910, 114% quar. Oct. 1 
1910 to Apr. 1 1912, 1% % quar. July 1 1912 to Jan. 1 191% 3%, quar. from 
Apr. 1 1913 to present time. Extra divs. of 2% each in com. stock also 


were paid July 1 1914 and Jan. 1 1915 to holders - common stock, and a 
similar distribution has been authorized, payable Jul 
Properties of Controlled Companies. —The controll 
74 communities, having an aggregate estima 
are located in six different States. The fran 
large proportion of them is unlimited as to time. 


11915. 

companies operate in 

es of 634,000, and 
are satisfactory, and a 
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Total No. of Customers, etc., of Operatiny Cos. Controlled as of Dec. 31. 
au 1914. 1913. v 1912 


Electric customers_............--.- 61,729 52,873 41,447 
St generenihe on “capacity_.___-- 73'366 74'908 63'380 | 
owatt generating capacity ____-_.- » . . 
Electric afetributine eins, service— 
OVGRGek. BAIS... cenccenecceoce 1,659 1,549 1,289 
Und und conduit, miles__--.-- 39 25 25 
Miles of high-voltage transmission _._ 156 116 71 
do under construction... -_-. 126 27 49 
Steam-heating mains, miles__....._- 37 36 35 
K. w. hour feeder output for 12 mos__174,510,955 142,254,960 113,839,276 
{Some of the bonds are being offered at 4 and interest rhe ‘4 George P. 
Bissell, Philadelphia; Kimble. McKinney & Co., Boston; A Conant & 
Co., Boston; H. L. Nason & Co., err and Securities Corporation Gen- 


eral, Philadelphia.J—V. 100, p. 2012, 


Amer. Pipe & Ooastrodtion Co.—Guaranteed Bonds.— 
See Norfolk Soasar bunsg® Co. below.—V. 100, p. 1674, 640. 


American Smel & Refining Co.—New Vice-Presiden 
death of Barton Sewell, senior May tft aes nt 
Securities Co. , was filed recently by the a 
L. Noebewss and the Vice- ents now tani 061 —! 
ewhouse, Edward Brush and S W. Eccles.—V. 99, p. 1751- 


dion Writing Paper Co., Springfield, Mass.— 
Second Committee to Represent 1st M. 5s.—Holders of 1st M. 
5s of 1899, due July 1 1919, are notified that “at the request 
of a number of security holders in the above company, 
the undersigned have consented to act as a committee to 
represent them and present a plan of reorganization.” 

Joseph Shattuck, President aa Nat. Bank, JPW = Ogde Mass.; 
H. Remick, Remick, H New York; J. W. en 
ip BE York; E. Ma Pres, “Brooklyn Trust C ; Samue 

t, H. T. ” Onaan & O6., New York; George W. Vaillant, lake Bros. 

& oon n, and Joseph A. Skinner, Wm. Skinner & Sons, Holyoke, 
Mass.’ See also V. 100, p. 2087. 


Anaconda Mining < Co.—Dividends Increased.— 
uarterly dividend cents a share (2%) has been declared on the 
sii6.ho2 2,500 pee) July zie to holders of record July 2, compar 
7s cts. Tor 8% quarterly)" to April to15; incustee.” he ot $20 | rus 
or clusive. e 0 
have not yet ’ been pa ORF pe 


shares the new shares, being $50 as 
recently authoriz 
d Record (Per ~~, Spice 1901. 


Divi 
*}- aun "04. ‘05. 0006. 07. 1908 to "12. 13. 14. 
1 ef 8 19% 26 gh Pun 9 12 10 
Ry 1 p. 1754, 1595. 


Atlantic & Birmingham Construction Co.—Sale.— 
See Atlanta Birm. & Atl. RR. under “RRs” above.—V. 100, p. 1260. 


Bethlehem Steel Corporation.— Decision.— 
The U. 8. Circuit Court “ Rs gee 4 at Philadelphia has reversed the de- 
cision of the lower Federal C and held that the company did not in- 
the rights of gt Firta Sterlin -—- Co. in making an armor- 
projectile which had been paten by ym ¢ Davis 1 in 1910. 
cision, may, it is AK hd be far-reaching and important to the numerous 
concerns now engaged in making war tauniticns.— - 100, p. 2088, 2013. 


(E. W.) Bliss Co., Rehan bop .—Extra Dividend. — 

An extra dividend of 1 in addit to the usual quarterly distribution 
of 14% % has been decl on the $1,250,000 common stock, payable along 
with t e regular quarterly dividend of 2% on the $1,250 cumulative 

erred stock on July 1 to holders of record June 23. Compare Vv. 100, 


Preto —V. 100. p. 1081. 
Booth Fisheries Co., Chicago.—Listed.—The New 


York Stock Exchange has authorized to be listed $2,200,000 
7% eum. Ist Pe . and $5,000,000 common stock on notice 
of issuance of permanent engraved interchangeable certi- 
ficates, also $3,577,000 _ fund 6% debenture bonds 
due 1926, with authorit = d $820, 000 bonds on notice 
that they have been sold, making the total amount author- 
ized to be listed $4,337,000.—V. 100, p. 2088, 1439. 


Bush Terminal Co.— Dividend Increase.— 
A semi-annual dividend of 244% has been declared _ the $12. 000. ed 
common stock, payable July 15 to holders of record June 30, 
with toe January last and 4% yearly from July 1911, the “initial @ div dend- 
5 
It has Genk authoritatively learned that the surplus of the first six months, 
June estimated, is expected to amount to more than $350,000. The 
amount required for dividends on the common and preferred stocks is 
70,000.—V. 100, p. 1835, 1537 


Calumet & Hecla Mining Co.—New Officer. a 

John F. Perkins has been elected Secretary & Treasurer, succeeding 
George A. Flagg, who resigned after an association of 37 years with the 
company. Mr. Flagg will continue as a director of the company.— 
V. 100, p. 2013, 2007. 


Canadian Mining Corp., Ltd.—Stock.—The London 
Stock micas has appointed a special settling day for a 
further issue of 45,303 shares, of £1 each, fully paid. 


Celluloid Co.—IJnfringement Suit.— 
The copensy ca on June 22 brought suit in the U. 8 
ark, N. J., inst the Eastman Kodak Co n 
machine for t - manufacture of film rolls from July 11 
when the patent expired. The complainant alleges that the alleged in- 
fringement of its patent has brou re the Kodak Co. an annual sum amount- 
to from d ,000 to The specific sum asked for in the 
uit is $5, ,000, and under as he provision of the law yen = “triple 
damages and costs,’’ the full amount of damages sought is brought up to a 
total of $15,000 ,000.—V. 82, p. 750. 


Central & South American Telegraph Co.—Partly 
Estimated Earnings.—For quarters ending June 30: 


SO wen 


1915 
1 1,2 “4 


. District Court at New- 
infringement on a 
ec. 29 19}3. 


3 Mos.— Total Inc. Net.Inc. Divi Sur. Total Sur. 
SRG cesinccdwe $615,000 $455,750 (13) 998143565 Pid. 185 +. 792,202 
ey haben s 387,500 231,000 (146%)143,565 87,435 3.472.831 

03 .— 
| | Seer $1, 290. 000 $971,250 %)$287,.130 $684,120 -.....-- 
| aa 7,500 465,450 43% 380, See BVO ee Scsccceos 


—V. 100, p. 1435, 1081, 
Chile Copper Co.—Bonds Listed in New York.— 


The New York Stock Exchange has listed $15,000,000 collateral trust 7% 
10-year convertible bonds, due 1923.—V. 100, p. 2088, 1440. 


Consolidated Gas, Electric Light & Power Co. of Bal- 


timore.—Subscriptions from Consumers for Capital Stock.— 
On June 22, although the circulars relating to the matter had not all been 
distributed, ‘the company had received 1 subscri a, totaling about 
700 shares, under the plan outlined below, by which the consumers of its 
gas and electricity are offered the right to purchase capital stock. Todate 
(June 25th) there have been 210 subscriptions totaling over 1,000 shares. 


Digest of Consumers’ Subecriotion Plan, Signed by Chairman J. E. 
red, Baltimore, June 10 1915. 

From June 10 1915 until further notice, consumers—both gas and elec- 
tric, but no ie ae subscribe for a limited number of shares of the 
common stock (now ng dividends Q.-J. at rate of 7% p. a.), in lots of 
from 1 to 20 shares, but no more, at a price which will be fixed month by 
month. Such subscriptions will be payable at a rate of $4 per share per 
month, and may be included in gas and electric bills. Int. at 6% p. a. will 
be allowed on payments made and will be credited quar. Q.-M.) to thesub- 
scribers’ accounts, subject to adjustment of final credit of interest as against 
the accrued dividend which stock will carry when yn! The sub- 





scription price uaen J July 10 1915 is $106 50 share. At the present of- 
fered rien. the stock will be fis : for and stock certificates issued in 
slightly over two years, subs beoribete aot having maul anticipating 
nm 
is event of cancellation of subscription subscriber, or Coni 


after reasonable written use of ra Re A to make the 


pat the ple ly I be entitled to the oe on ount on 
account of his shares, with interest thereon adjusted to 4% p. a. Sub- 
scribers may assign their subscriptions only to veg 3 a At ~~ 

subscribers’ death, his re tatives may 
Se or may withdraw the amounts the st sock by F at ser o 
ently leaving the city may withdraw the amounts : paid, 


~ A a interest at 6% 
{Com ual Report, ¥. 99, p. 1050.]—V. 100, p. 1440, 814. 

* weet Power Co. of Minnesota.—Zarnings of 
Pine Company.— 


oy comutaiian w 


wDroperti either ane Bi —s 
Te 
and :Tilinots, a 1s estimated — 
—_ St. Paul, Mankato, 
rand 


Forks, Galena, St. Oroix Falls, oe. e.- reports 


Operating Results of the Co. and its C oat ge Art 30 
sa (Sioux Falls included for 9 mic a te <i 
1914-15. 

eA LRG REA: i alee) $s. ea 3 $5008 634, 
fee ee corninge (after taxes)_.....___- 1.779. 300 080; ae 2 547,183 
Fixed ie Sarees on under! and divisional bonds, notes, &c__ 1 987 873 
Annual interest on Consumers’ Power Co. 5% bonds due 1929_ 58, 
Surplus, available for depreciation, dividends, 2 spas ae $1,140,360 


ae. capitalization remains as shown in V. p. 645 
¢ map of Standard Gas & Electric Oo. th ‘Railway & Industrial 
Section” to-day, also annual report in V. 100, p. 1921. 


Oovluction & Cincinnati Bridge Co.—Bonds Offered.— 
Covering the “Suspension (Highway) Bridge’.—The Fifth- 
Third National Bank, Cin., is offering at 102 and int. $500,- 
000 Ist M. 5% 20-yr. ‘gold bonds of 1915. A circular shows : 


Dated July 11915. Due July 1 1935. = callable, all or san, at 104 
and int. on any in date on eight ’ notice. Den '$500c*. 
een J.-J., as the Fifth-Third Nat. Bank Cincinnati. Tresben, Central 
bate psit Co., Cincinnati. Total authorized $600,000; 
Proven issu ,000; reserved for contingencies, $100, 000. 
da5%,or $25. 000 yearly. Company will pay the ioral income tax. 


Data from Pres. A. Clifford Shinkle, }, Covington. Px June mi. , 
Property.—This suspension bridge, which was opened for traffic 
1867 and reconstructed between July 1895 and 1899, is the main art 
of traffic between Covington and surrounding territory and Cinci artery 
Its revenue is derived from foot-passéngers, vehicular travel and strevt- 
cars, there crossing the bridge daily about 28,000 persons; 6,000 being foot 
and vehicle passengers and 22,000 occupants ‘of 1 .950 street cars. 
The bridge structure, which now extends from 2nd St., Covington, 
2nd St., Cincinnati, over the Ohio River, will be extended in Cincumhath 
to 3rd St. between Walnut and Vine, thereby placing the structure beyond 
the high waters of the Ohio a os $220,000 of this issue will be 
used for this extension and $280 off the balance of the out- 
standing 4% bonds maturing Jul ly 1 OS ie e remaining $100,000 bonds 
is reserved for contingencies. he property owned has an approximate 
replacement value of $1,750 000; real estate alone over $500 


Gross 51 43\660 me lst: slfio alse: olftts 
et _._--- $95.395 105.12 67, 11,086 


1 
Total tolls 1867 to 1914, t., $6,469, ae dividends paid $2, 112. 500. 
: ea} ena rome aa oe dividend = the pref = — declared J uly 1 
, and, except in four years, the com y vidends ev 
years since, averaging for the 48 years 7 %% per nll g _ 


Dividend Record of Pre on Stock since 1895. 
P i "97. ag ‘06. ‘07. 1998 to p05. 
8 yearly. 


1898 to 1902. 
6 4 yearly. 5% 6 7 S 

She pref. mod is nominally quoted at $160 a share and now carries an 

8% dividend. Outstanding stock _ = ae of $750,000 he non- 


cum. pref. and ,000 re Ie. a yee 3 
. —C. Chase, “— Mitute, C. H. Fisk, Taft, 
Strong.—V. 100, p. 1513, 1351. 


J. A. Johnson, C. yA = = ire 


manna Lackawanna & Western Coal Co.— Decision. 
See editorial remark on a previous page.—V. 98, p. 1395. 


Detroit (Mich.) Edison Co.—New Bonds Offered.— 
Spencer Trask & Co., Harris, Forbes & Co., Perry, Coffin & 
Burr and Security Trust Co. of Detroit have purchased 
$3,500,000 Detroit Edison Co. 5% First & Refunding M 
Gold Bonds, which they are offering at 98 4 and int., yielding 
over 5. 10%. See adv. on another page. 


Doted July 1 1915 and due July 1 1940, but callable on any int. date on or 
1, 1930 at 107% and int.; from then to and including March 1 
1935. % at 105, and int.; and thereafter at 102 4,2 and int. nee. ¢' Pag ond 
500 c gt ., Trustee, Bankers Trust Co., Y. Int.M.&8 
City. Application. it is stated, will be EZ to list then A, B.| “the 
New York Stock Exchange. 


Digest of Letter from Pres. Alex Dow, Detroit, Sune 18 1915. 

Organization.—Incorp. in N. Y. State Jan. 17 1903; licensed to operate 
in Michigan on Jan. 29 1903. Does the entire commercial electric lighting 
and industrial power business of Detroit, and serves therewith as one 
tem. the cities of Ann Arbor, Ypsilanti and Mt. Clemens, and 26 omar 
Michigan towns and villages; population estimated at over 700 000. Also 
does a large steam-heating business in Detroit. The number of large fac- 
tories in Detroit using the company’s power is pro ionately greater than 
in any other city of the East or Middle West, and the number of residence 
customers is also relatively greater than in other cities. 


Ca sree Authorized. 
First. & Ref. M. 5s, due 1940 (Incl. $2,000,000 in. ont gags date 
EP UIIIE N ciw is. beeamnthe Ghthe ha tia ee eee obtemerd ,000 ,0 
First vv tae "ye YF RR a aie oo pel $5: 5b. 000 
Eastern Michigan Edison Co. ist M. 5s,due 1931. Closed 4 a: :000 
Convertible debenture 6s % a a es) ageregating  - ad OE 5 7,100 
NGI 4 ns nendne 


Capital stock (paying 7% 25,000,000 13 “489 ‘700 
Gross Earnings for Cal. Years, Showing Substantial and eamatte In- 
+ + 5 elongated oo over OW | . 
$3, 030. 207 $3, 508. 094 $4,385,615 $5, 546. 587 $6, 495 #314 

Earn. for Year end. May 31 1915, with Present Int. Charges on mor 
bonds (incl. $5, ,000 First and Refunding os). ‘gage 
Gross earnings. ....... ,983,648 i. on mortgage bonds__ 
Net (after taxes)_....... '102/323 | B 
hese Bonds.—To be secured b 
h. p. steam generating station in 


ote: 000 
(a) Dino Ist M. upon the new 53,000 
etroit. (b) Direct mortgage upon prac- 
tically all the remaining property, subject only to $14,000,000 underlying 
(closed mortgage) bonds. (c) Pledge. subject to the underlying bonds, 
of all securities of the two Detroit subsidiaries with assets about $750 .000. 

Of the escrow bonds, $14,000,000 are to be reserved to retire the under- 
lying bonds. The remainder may only be issued to a par value of 70% of 

e actual cash cost of additional properties, permanent improvements 
and extensions, and then = when the annual net earnings are 1% times 
as ae interest om. in —— bonds then to ae ee 

roperty.—Electric generat ants, present ra capacity of 187, 

h. p., of which nearly 180, 006 h. p is in three steam pxeom ested te 
Detroit; 41 substations; comprehensive transmission and distribution lines, 
the latter in central Detroit being yay My The new generating sta- 
tion, upon which these bonds are to be a first mtge., has a ayy installed 
capacity of 53,000 h. p., and is y for an ultimate 1 ; itis 
situa on 28 acres of land, with favorable SS ee facilities Both by 
rail and water. Replacement value of mor 
about twice the mortgage yo —_ — e requirements 
of the past few years have been Fay through sale of capital 
stock and convertible debentures, the fhe jonton securities now representing, at 


Leeper is estimated as 
h 


their market value, an equity over the mortgage debt of about $22,000,000. 
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Franchises .—In Detroit not limited as to time, and eayeading in any event 
bapeae 2° 1940; qutaide of Detroit mostly for Lg ad periods 

Field.— 7 7 the population of Detroit was 465,766, having 

increased over 63% in 10 years; at present esti ted about 580, , being 

now the ninth city in dae in the U. S., and, ny. one of the most 


prosperous, Population covered by the franchises estimated to ex 
Compare V. 100, p. 898, 1755. 2013. 


Dome Mines Co., Ltd., N. Y —Stock Listed.— 
The New York Stock Exchange has listed $3,500,000 stock (par $10), 
wai quthorty ,% add $500 stock on notice of issuance and payment 


e total amount authorized to be listed $4,000,000, the 

stock to be desit t in dollars per share. 

Earnings.—F¥or year ending March 31 1915: 
Gross proceeds from gol CC $6,878 

ape treated... ......... Ca oss. 497 | Development-_____...____-- 173,319 
Net proceeds__-_......- 1,620 os rec., extr., rep.&impts__ 136,601 
—vV. M00, p. 1755. ance, surplus SRI 178,578 

East Ohio Gas a Exchanged.— 

See Columbia Gas & Electric Co. in V. 100, p. 2088.—V. 97, p. 1118. 


East St. Louis (Ill.) Light & sadn Co.—Bonds—F urther 
Data.—As stated last week, Smith, Moore & Co., St. Louis, 
Mo., are “(CU 961% and int. a block of Ist M. 5s of 1910, 
due June 1 1 


Digest of jet “from Pres. S. G. McMeen, Columbus, May 15 1915- 

a June 1908 as the Consumers’ ase Heat & Power Co- 
and in aly er present name absorbed by consolidation the Citi- 
zens’ El. oO. Fang the Southwestern Lt. & Power Co. HaS 


liberal eae Does entire electric light and power 

business in East St. Louis, _ estimated, population about 75,000, as agains® 
58,547 in 1910 and 29,655 in 1900. Capital stock authorized, $1,000,000; 
outstanding, 976,500, all pho by East St. Louis & Suburban Co. (see 
p. 42, ‘‘Elec. Ry. Section’). 

The first mo! rtgage is for no fixed smonst; outstanding, $973,000. Addi- 
tional bonds are issuable for only 80% of the cost of additions and better- 
ments, when the net earnings are 1% times the interest charges, includi 

bonds to be issued. Under State law, the bonded debt must not exc 
the capital stock. Bonds guaranteed, prin. and int., by endorsement of 
the East St. Louis & Suburban Co., the only bonds guaranteed by that co. 


Earnings for Years ended June 30 1911 to oot Rae and 9 Months ended Mar. 31 
1915, after certain Adjus 





910-11. 1911-12. 1913-13. 1913-—14.'15, 9 Mos. 

earnings-.-.- ~~ $248,439 $283,275 $359,172 544 $336,139 

Wet G (after taxes) aneoe $139,462 $158,842 $173,905 $153,164 $139,519 

Interest on bonds_._.. $7,828 $8,347 $11,900 $20,339 $36,487 

Inter-co. power adj... 64,683 74,458 114,954 72.172 See “x” 
Balance, surplus... $66,9 $76,037 $47,051 $60,653 


x Under contract dated on 13 1915 this adjustment is made by E. W. 
Clark & Co. Management Corporation. By the terms of the contract, 
poe greener on inter-company adjustments can be made in any year only in 
case earn ange oe exceed twice the bond interest and then only - of such ex- 
cess. The bond interest now amounts to $48,650 per ann 

L. C. Haynes, East St. Louis, is V.-Pres. and G. L. Estabrook, Phila., 
Sec. and Treas. See also V. 100, p. 2089. 


Ford Motor Co., Detroit.— May Abandon Stock Div. Plan. 
Vice-Pres. James Couzens sa pays that no meeting has been called to au- 
thorize the re-incorporation of the company in some State other than Sia 
gan. with a view to carrying into effect the plan Soper a 2,400% 
pref peock dividend. Mr. Couzens is quoted: not hol 
stockholders’ meeting for a month. en wedo, I would not be at all sur- 
prised if we dropped the project.’’ Compare V. i00, p. 2013, 1921. 


(J. B.) Greenhut Co.—Plan.—The Creditors’ Protective 
Committee, Otto L. Dommerich, Chairman (see V. 100, p. 
1755, aoe on June 21 presented substantially the follow- 

a_i of reorganization, which has been formally approved 
by the bondholders’ committee (V. 100, p. 1755): 


(1) New Company Probably Rpg eesy Nace oe (of N. Y.)—Capitalization 

(a) First Preferred 6% Stock, par $ ore share, cumulative from and after 
July 11915. Dividends F. & A. oo ble all or any part on any dividend 
date at par and accrued dividends, if any, it being intended to retire the 
same as soon as practicable out of the earnings. 

(b) Second Pre ares 6% Stock, par $10 per share, non-cumulative. Divi- 
dends F. & A. Callable all or any part on any dividend date at par, but 
only after First Pref. stock has been so retired. 

(c) Common ne. without par value. Entitled to no dividend until 
both pref. stocks have been retired. 


Voting Trust.—All = the capital stock is to be held in trust by three: 


‘trustees, one selected  f- those subscribing to the First Pref. stock and the 
remaining two approv the Creditors’ Protective Committee, the trust 
to continue until the First Pref. stock has been retired. 


(2) Real Estate, if Acgeies by Now Realty Copecasien. to Be Leased to New 
Greenhu 
~“ The real estate covered by the mortgage to the Central Trust Co. of 
as trustee (the Siegel-Cooper store, the Greenhut store and the 
oes property), to be sold by the trustees free of the lien of said mort- 
gage, the lien of said morteeee to attach to the proceeds. [This mortgage, 
Beige $6, ae ,000 ron haw bonds was made 1910 by the Greenhut- 
per —Ep 
(b) In case the real estate upon the east side of 6th Ave., known as the 
pee gi gl store, is acquired by the bondholders under said mor age. 
interest and taxes due thereon prior to July 1 1915 shall be a 
lease of said store will be made to the new Greenhut Company as o aly 1 
1915 at an annual rental, po a J. & J., equivalent to 4% of the gross 
sales of the latter comp aay Gurk each fiscal year, such rental not to be less 
than the interest upon the underlying mortgage, taxes, 
ground rental, nor to exceed $226,000 and necessary re 
will run for five years unless it shall be determined to iquidate at some 
earlier date, in which event it may be }-d. on 90 days’ notice. The 
lessee will have the option to renew said lease for five years upon the same 
terms upon 6 months’ notice. 

(c) In case the warehouse property is acquired by the said bondholders, 
the new company may lease said property at a rental equivalent to the cost 
of carrying the same, to-wit, interest on Ist M. taxes and insurance; such, 
lease, if determined upon, to be in other respects similar to the lease of the 


_ el-Cooper store. 

(d) Said pro ies, if purchased as aforesaid, bg be transferred to a 
corporation to organized under the laws of N. State as The Realty 
Corporation (or other suitable name), which shall ih such leases. The 
latter's capital stock, all of one class and without par value, will be dis- 
tributed pro rata to the bondholders assenting to the plan. ‘The number 
of shares of said — shall be determined by the bondholders’ com- 
mittee. The stock shall be held in a voting trust for five years, the three 
voting trustees to be selected by the said committee. 


gS All Other Assets to Be Taken Over by the New Greenhut Company. 

other assets, both tangible and intangible, belonging to the J. 

Greenhut Co., former] Bey mm ae ge Co., Inc., and now aeaed 

in the trustees in ban ptcy, except said real estate, to be acquired by 

purchase by the new compnay, which is to assume the expense of reorganiza- 

tion and shall offer to the creditors for acceptance the following alternative 
lans, conditional apes a leasing of the Siegel-Cooper store upon the terms 
ereinabove set fort 


(4) To Creditors Other Than Bondholders, Alternative Propositions. 
irst Proposition.—(a) In cash, 124% of the rincipal of their claims, as 
of date of bankruptcy petition. (0) 25% in 6% cumulative First Pref. 
stock. +f) 25% in 6% non-cum. Second Pref. stock. (d) 374% in com- 
mon s A 

Second Proposition.—(a) 50% in 6% cumulative First Pref. stock. (b) 
25% in 6% non-cum. Second Pref. stock. (c) 25% in common stock. 


(5) To Holders of $6,000,000 Bonds, Central Trust Co. Trustee, 

rovided their claims be reduced to $5,000,000, or such less sum as may 
remain due upon said bonds after application thereto of the proceeds of 
the sale of the real estate. % of the principal of their claims 
as so reduced, in First Pref. stock, which as to retirement out of 
earnings shall be subordinated to the First Pref. stock offered to the on 
eral creditors. (0b) 25% in Second Pref. stock. (c) 25% in common si 





insurance and 
irs. The lease 





J.B. Greenhut and the Monmouth Securities Co. for their general claims 
shall accept the offer made to bondholders with the further provision, how- 
ever, that the First Pref. stock received by Mr. Greenhut and the Securities 
Co., either as general creditors or as bondholders, shall contain a provision 
that in the retirement of said stock out of earnings it shall be subordinated 
to the First Pref. stock offered to all the other creditors and bondholders. 

An underwriting syndicate ist to be formed by Joseph B. Greenhut which 
shall subscribe for t Pref. stock at par to an amount equivalent to the 
cash to be paid to creditors other than bondholders under the ‘First Propo- 
sition’’ above mentioned. As consideration, the underwriters are to ac- 

uire any existing claims against any director or stockholder other than 
claims for merchandise sold or = loaned or upon notes or other instru- 
ments for the payment of mone 
ae Roene stockholders of the J. B. Greenhut Co., formerly Greenhut- 
Siewal ooper Co., Inc., are to receive 6,000 shares of common stock of the 
new company . pro rata 

(10) The business may be liquidated whenever in the opinion of the voting 

trustees conditions are such as to make it unwise to continue the same. 


ae py of Plan as Named by Committee. 
(a) The business will be confined to the Siegel-Cooper Building, located 
upon the east side of 6th Ave. between 18th and 19th Sts., whic “it is be- 


lieved offers ample space for that purpose. This will very greatly reduce the 
maintenance and operating cost. 

(b) There will be no fixed rent charge, and it . believed that there is no 
other large eo aaperenans store in te ork that is assured of so low a rent 
charge as wi paid on the 4% bas 

(c) The services of Mr. J. B. greenies will be at the disposal of the new 
company without eryenee. and the salaries of all executive officers and heads 
wf departments will fixed on the most economical basis possible, by the 

of directors (subject to the approval of the voting trustees), thus 
pnee f reducing expense. 

(d) The company will commence business free from debt and should 
therefore be able to take advantage of all favorable discounts. No notes 
are to be issued, it being the — of the committee that any note issue 
would hamper the chances of the success of the new company and militate 
against the interests of the creditors. 

(e) Continuation of the business will afford the merchants who are among 
the —— creditors an outlet for their goods and afford to the bondholders 
a substantial return from the use of the Siegel-Cooper store. 

(f) It is believed that there is a field in New York for a store offering 
reasonably priced goods, and the ex ence of the receivers and trustees 
has demonstrated that customers will come to the store in its present loca- 
tion, the business done by the receivers and trustees pens 5 in excess of that 
done for the corresponding ne in the ne year. [From April 9 to May 5, 
ass the receivers’ report, it is said, showed sales of $1, ,333, and a 

Bross pro rofit of $304,962.—Ed. ] 

(g) Because of the depreciation in real estate values on 6th Ave., caused 

= pees ¥ | the removal or liquidation of leading department stores in that 
vicinity, it is not believed that in liquidation there would be any substantial 
equity realized upon the sale of the property covered by the Central Trust 
Co. mort: @, as a consequence of which claims of the bondholders aggre- 
gating substantially $6,000,000 would come in and share with the general 
creditors, so that the unsecured credi tors, in such event, would probably 
receive only about 18% of their claims. 

The committee urges all the creditors to sign the acceptance of the plan 
omet iy and return the same to Edmund Wright, Secretary of the com- 
mittee, Room 160, 96 Broadway, N. Y. City. In the case of those creditors 
who have already filed their wers of attorney with the committee, the 
committee will assume that it is authorized to act unless it receives instruc- 
tions to the contrary before July 6 1915, but the committee will appreciate 
hearing their wishes in the matter. 


Financial Data.—The following particulars have been 
compiled by the Creditors’ Protective Committee from the 
receivers’ preliminary report, dated April 30 1915: 


(1) Present Indebtedness of J. B. Greenhut Co. 
Merchandise and expenses, includin be hat MR dtiewadeu $2.857 ,742 
Notes, $357,525; employees, taxes, &c., $135,390__._.....---- 492,935 
Sinking Fund mortenge 6% Bonds, ‘of Feats Blea Cooper 
Co., secured by mtge. to Central Trust Co., trustee, on 
real estate and leaseholds which are subject to Ist moges. ag- 
ating $3,200,000 ($1,750,000 on Siegel-Cooper Store, 
,000 on Greenhut Store and $250,000 on warehouse 
pro y), and therefore, it is believed, in case of liquidation, 
without substantial equity for these bonds (V. 92, p. 72 
Conseaess liabilities which would become fixed upon Fiqui ation 
(insurance contracts, salary claims, &c.), estimated 
Underlying Ist mtges. upon prope pertise above mentioned, aggre- 
gating $3,200, O00, with $52,686 of accrued interest at ap- 
intment of receivers. A deficiency upon these mortgages 
possible, but it is not believed that any claim can be proved. 


6,000,000 
300,000 


ED nbs kkededeiiehe td dd bed in nen erneen hes deal $9,650,658 
(2) Assets, Excl. of any Equity in Aforesaid Real Est. (Stores & Warehouse) . 
Book Value. Liquid. Ve Sei 


(1) Cash 
(2) Accounts receivable ($244,280 installment 





accts. at 50%, other accts. at 70%)__---- 597 ,734 369,578 
(3) Merchandise (at 50%)---.----.....-.---.-- 1,877,431 938,715 
(4) Due from associat “companies PEE Bee 55,928 20,000 

Estimated 

(5) TC, BN on cv ccncnacncncdusee 888 ,646 400,000 
2 Stables and paneer centre 135,848 70,000 
(7) Plant and equipment..__........- pa 311,792 50,000 
(8) Fixtures and furniture. ............-.... 1,073,109 50,000 





Total (exclusive of ‘‘real estate equity’’) $5,082,572 $2,040,377 

No deduction has been made for expenses of liquidation, cost of adminis- 

tration or loss in the conduct of business by the trustees in the estimate of 
liquidation values. 


(3) Business of Siegel-Cooper Co. in Bldg. on East Side of 6th Av.—Co.'s Figs. 
{Prior to the Se» idation with the J. B. Greenhut Co.] 
1910 Gross. 1910 Expenses. 1909 Gross. 1908 Gross. Avg. Pr 
$13,871,442 $3,565 ,000—25. 7% $3. 091,253 $12.785,950 $ 48, 
he salaries of executive officers and General Manager for 1910 totaled 
$177,000. The mail order business, which in 1910 cost $329,000, has not 
proved profitable and is to be discontinued. ] 
The business of 1910 is used as a basis because it is the last year in which 
the company did business in a single building. The business of both stores 
in 1914 aggregated about $13,274,000. It is assumed that the reorganized 


com any can count on $12, 

e aforesaid plan is opposed by the minority creditors’ committee and 
on 5 une 22 Referee Peter Olney refused to ad mph = investigation into 
the a oe es made by that committee, whose ee ued this week 

at there are ‘‘clear, substantial claims’ Pomtens the Greenhuts 
and the Monmouth Securities ¢ Co. for their withdrawal from the estate of 
sums amounting to $2.4 The majority committee, however, do 
not anticipate that this investigation will in any way interfere with the pro- 
posed plan.—V. 100, p. 1755. 


Guggenheim Exploration Co.—Listed.— 

The New York Stock Exchange has authorized to be listed $50,000 addi- 
tional stock on notice of issuance and payment in full, ee. the total 
amount to be listed $20,843,300.—V. 100, p. 2089, 1922, 47 


Hocking Valley Products Co.—Annual Report.— 


See ‘‘Annual Reports’’ on a p 


eceding 

Interest Plan of Jan. 1 1915 Declared Effective.— 

The company on June 19 declared operative the plan of a 1 19s by 
which the pay~est of one-half the cou = Fane | from Jan. 1 1915 to 

is waived, (but must be efore any dividends are paid on 
. the ~ uired 15%. Nd the $1 23 a lst M. 5s having been de- 
posited with Empire Trust © . Y., depositary. 

The depositor yee Mk mol the EL 
coupon maturing July 1 1915 to July 1 1919 incl., to be stamped to the 
~— that said interest payments ve been reduced one-half, subject 

to agreement with company dated Jan. 1 1915. If the empen, 
fail to meet promptly the other one-half of said cou 
amouuat of such coupon will for all purposes be due. we such 
stamp thereon, the reduction by one-half being fully effective only upon 
— of one-half. 

md each $1,000 bons 6 Genes 
1 1915, marked as 


cause each bond and each 


joaited gengmnpented by a coupon matured 


Jan. and to each coupon deposited 


maturing July 1 1915 to vay 1919" incl., the ‘ounane will issue a cer- 











JUNE 26 1915.] 


THE CHRONICLE 


2171 








tificate substantially to the following effect (but sub, ect, for $500 bonds and 
$100 bonds, to a pengeee changes in amounts): ‘‘Hocking Valley Products 
Co., Jan. 1 1915. his certifies, subject to the agreement dated Jan. 1 
1915. between Hocking ip om Rats pene Co. and certain bondholders, that 
the company will pay no dividend on its stock ualess it shall have paid to 
bearer, at its office or agency in the city of New York, $12 50, with interest 
thereon, never compounded, at the rate of 5% per annum from date hereof, 
but this certificate shall be wholly discharged and void if the Ist M. 50-year 
5% sinking fund gold bond bearing the same serial letter and number as 
this certificate, shall be sold to, or called for. the sinking fund, or be re- 
deemed, or if, in the case of $100 bonds, it is, with nine others, canceled 
against issue of a $1,000 bond [to which is added in case of the certificates 
issued for coupons due July 1 1915 to July 1 1919, “‘or if the coupon per- 
taining to sai pry bond and bearing the same date as this certificate, 
shall be paid in at maturity or the company shall make default in payin 
one-half the amount thereof as in said agreement of Jan. 1 1915 provided.’ 
Signed by. Secretary. 

he company agrees, so far as it can validly or legally do so, that such 
certificates shall be paid without deduction for any tax or taxes under 
any present or future law. If the company shall not desire to redeem all 
certificates at one time it shall redeem certificates [with interest thereon 
to date of payment] according to priority of date, but all certificates bearing 
the same Bate shall be paid without preference or priority, except that if 
at any time less than all the certificates of one date are to be redeemed, 
tenders may be asked. Seealso V. 100, p. 57, 401, 1922. 


Indiana Steel Co.—Offering of Bonds Guaranteed by U. 8. 
Steel Corporation.—Hambleton & Co. and Colgate, Parker 
& Co. are offering at 101 and interest, by advertisement on 
another page, $1,250,000 Ist M. 5% gold bonds, dated 
May 1 1912, and due May 1 1952 (but red. on and after 
Nov. 1 1916 at 105 and int.), unconditionally guaranteed, 
principal and interest, by endorsement on each bond by the 
United States Steel Corporation, which owns the entire 
$20,000,000 capital stock. A circular reports: 


The authorized amount of these bonds is $40,000,000, of which there 
are now outstanding $18,035,000. Additional bonds of this issue can be 
issued only for 75% of actual cost of additions and betterments. 

The company states that it purposes to pay interest on these bonds in 
full, without deduction for normal Federal Income tax. These bonds 
are listed on the New York Stock Exchange and are now ready for delivery. 

A first mortgage on the Gary plant of the Indiana Steel Co., which covers 
an area of 1,163 acres fronting on Lake Michigan, 25 miles from Chicago, 
being one of the most complete and best known steel plants in this country. 
Construction was begun in 1906 and the actual cash cost up to Dec. 31 
1914 was $59,348,000. The net earnings, after depreciation, for the cal. 

ear 1913 were $11,504,000, which is an amount equal to over 12 times the 
nterest on the total amount of bonds now outstanding. 

Annual sinking fund beginning May 1 1916, an amount equal to 1% of 
all bonds issued prior to May 1 1922, and 1% % of the amount of all bonds 
issued on and after May 1 1922, to be copes currently for the purchase or 
redemption of bonds at not over 105 and int. All bonds acquired for the 
sinking fund will continue to draw interest, which will be applied to the 
purchase or redemption of bonds. See also V. 94, p. 986. 


International Harvester Co. of New Jersey.—Re-Argu- 
ment Ordered.—The U.S. Supreme Court on June 21, with- 
out handing down an opinion, ordered a re-argument in 
Oct. next of the appeal in the suit brought by the Govern- 


ment. The argument took place April 7 to 9 last. 

It is generally surmised that the eight Justices were evenly divided on 
the merits of the case. Justice McReynolds, the remaining Justice, argued 
the case when he was Attorney-General. The argument will, it is expected, 
come up at about the time that the appeal of the Government ia the United 
States Steel Corporation suit is heard.—V. 100, p. 1925, 1908, 736. 


Interstate Electric Corporation, New York.—Bonds 
Offered. —A. E. Fitkin & Co. ara offering at par and int. 
by adv. on another page a block of this company’s First Lien 
6% Collateral Sinking Fund gold bonds dated March 1 
1913 and due March 1 1933. Interest payable M. & S. at 
the Equitable Trust Co. of N. Y., trustee, and at First 
Trust & Savings Bank, Chicago. The bankers report: 


These bonds are secured by a direct first lien covering all of the property, 
rights and franchises of every description belonging to the company. The 
corporation Sa well-esta blished and pros us public ce com- 
panies, including gas, electric ans. power and ice plants, city water works 
and high-tension t on lines, serving a Pepeetee of about 75,000. 
Franchises extend well vs the maturity of the bonds. 

The com es owned ve been operated successfully for many years 
by private interests and are now brought under the expert management of 
experienced engineers. Each of the various companies included show ex- 
ceptional opportunities for substantial increases in business. This is shown 
by comparing the oom earnings per capita of the Interstate ElectricCor- 
poration, $4 57, with $11 02, the average gross earnings per capita of 
thirteen well ed public utility companies. The net earnings are 
now twice bo t requirements 


interes’ ‘ 
The entire capitalization consists of bonds, $2,000,000, and capital stock, 
$1,000,000. Additional bonds can be issued only under careful restrictions. 
A liberal sinking fund will retire a large part of the bond issue. 


time notes or preferred stock has been issued and the com y has no 
floating debt. All surplus earnings since incorporation have devoted 
to extensions and improvements. 

There are no street railways, water power or natural developments 
in the tion. O tion of the properties is under the nal super- 
vision Roosevelt & Thompson, engineers. Audits have m made by, 
Arthur Young & ., Chicago. See report for 


i ear 1914 in ‘“‘Chronicle”’ 
of Feb. 6, pages 482 and 471, and compare V. 100, p. 1835. 


Iowa Electric Co., Anamosa, &c.—Bonds.—Lawrence 


Mills & Co., Chicago, are placing at 99 and int., to net over 
6%, $100,000 Ist M. 6% gold bonds. 

Dated July 1 1914, due July 1 1934. but red. at 103 and int. on any inter- 
est date from July 1 1914 at 102 and int. from July 1 1919; at 101 and int. 
from July 1 1924 to July 11929incl. Int. J. & J. at Chicago Title & Trust 
Co., trustee, Chicago. Denom. $100, $500, $1,000 (c*). Sinking fund 
for retirement of bonds or for extensions and additions for which no bonds 
can be issued: March 1918 to 1923, amounts equal to 1%; 1924 to 1928, 2%; 
1929 to 1933, 3% of bonds outstan 
Digest of Letter from Pres. 

Capitalisation Auth 
Stock auth., $200,000 (4 pref. 7% cum.). Issued ($50,000 pref.)$150,000 
First M. 6s (including this issue) (see below) --_-_-_..._--...-.--- 175,000 

The bonds are a first lien on all property, franchises, &c., now owned or 
hereafter acquired. Additional bonds may be issued up to 80% of the 
cost of future extensions and additions, and for acquiriag under careful 
restrictions, other public utility corporation in this territory, provided the 
annual net earnings of the company are 1% times the interest charge, 
including bonds to be issued. Estimated replacement value, $350,047. 

Earnings for year ending April 30 1915. as certified oy oe accountant: 
Gross, $54,044; net (after taxes) , $30,028; interest on $175,000 bonds calls 
for $10,500; bal., surplus, $19,528. Including recent extensions, it is esti- 
mated the net comming will be as follows: Cal. year 1915, $31,625; 1916, 
$34,375; 1917, $37,125. 

Properties: 


ding. 
Wm, G. Dows, Cedar Rapids la., 
nds 


r May 24 1915. 
and Issued, includi 


Now Offered. 


Hydro-electric plant and a steam plant at Anamosa and a 
hydro-electric plant at Oxford Junction. These supply light and power 
over high- on lines between Anamosa, Wyoming, Oxford Junction, 
Olin, Onslow and Lost Nation; steam plant supplying electric light and 
ne in Marengo. Within a few months electricity will be distributed over 

igh-tension lines (which are being constructed) in Williamsburg and addi- 
tional near-by towns in which franchises have been obtained. Has a favor- 
able 20-year contract with the Iowa Ry. & Light Co. for interchange of 
power. The transmission lines of that company will soon be extended 
to Marengo and the steam plant at Marengo will then be held in reserve, 
materially reducing the operating 


enses. The towns above mentioned 


are all ‘in the famous “Iowa corn belt,’’ and have a combined population 
of 9,000. ‘Negotiations are pending for the purchase of additional proper- 





ties which will greatly increase the population served. Existing franchises 
or long terms. 


favorable aad 
Manag .—The officers are the same as those of the Iowa Railway 
& Light Co. See V. 98, p. 235, and ‘Electric Ry. Section,’’ p. 22. 


Lehigh Coal & Navigation Co.—New Director.— 


Rodman Wanamaker has been elected a director to succeed Samuel 
Dickson, deceased.—V. 100, p. 1596, 731. 


Los Angeles Gas & Electric Corporation.—Status.— 
See Pacific Lighting Corporation below.—V. 98, p. 1396. 


Luckenbach Co., Inc., New York.—Bonds Offered.— 
The Cleveland Trust Co. and Hayden, Miller & Co., Cleve- 
land, and Rhoades & Co., New York, are offering, at par 
and int., by adv. on another page, $500,000 1st M.6% marine 
equipment bonds. Dated July 1 1915 and due $25,000 each 
six months beginning Jan. 1 1917 and ending July 1 1926, but 
redeemable, in whole or part, in the inverse order of numbers 
and maturities upon 30 days’ notice prior to any int. date, 
at 10landint. Prin. and int. (J. & J.) payable at Cleveland 
Trust Co., Cleveland, trustee, and in New York. Int. pay- 
able without deduction of normal Federal income tax. his 
issue of bonds will be a first and only lien upon two steel 
ocean-going freight package vessels, having a combined 
tonnage of 18,500 tons, and valued at $1,268,000. The ves- 
sels are intended for use in the New York-Panama Canal- 
San Francisco trade. 


Data from President Edgar F. Luckenbach, N. Y., June 22 1915. 

My father, Commodore Lewis Luckenbach, started in business in the 
year 1868. At the present time we operate 15 steamers on the New York- 
San Francisco line, which is the second largest fleet engaged in the Panama 
Canal trade. Our vessels are all owned = the individual members of my 
family and are chartered to the Luckenbach Steamship Co., Inc., the 
operating Company « of which I personally own all the stock. 

The Luckenbach Co., Inc., is a company which I have formed for the 
purpose of financing the construction of new vessels. It has a paid-in and 
unimpaired capital of $800,000, and to it have been transferred title to the 
steamship Florence Luckenbach (already in service) and the contract for 
the new ship now building at Quincy, Mass. Both vessels have been leased 
to the Luckenbach Steamship Co. at a rental which includes the amount 
necessary to meet the interest and maturity requirements of this issue of 
bonds and all operating, maintenance and insurance cost. This lease is 
individually guarant by me (net worth ‘‘over $3,000,000"’) and is de- 
posited under the mortgage securing this issue of bonds. My earnings 
together with the earnings of the lessee company, have been for many years 
an annual amount several times the maximum yearly principal and interest 
requirements of this issue of bonds. Compare V. 100, p. 1441, 1514. 


Massillon (O.) Electric & Gas Co.—Bonds Offered.— 
Henry & West, Philadelphia, are offering, at 90 and int., to 
net about 5.65%, $250,000 Ist M. Sinking Fund Gold 


5s of 1908, due Jan. 1 1948, auth., $500,000; out. $480,000. 

For the 12 mos. ending May 31 1915, the gross earnings were $117,040, 
net (after taxes), $46,688; int. on $480,000 bonds outstanding, $24,000; 
bal., sur., $22,688. <A contract as of Jan. 1 1915 with the Central Steel Co. 
of Massillon, a $2,000,000 coeporestom, for electric curreat, it is stated, will 
yield in 1915 a minimum of $24,000, for 1916,a minimum of $30,000, from 
1917 to 1924, inclusive, a minimum of $36,000 annually. The company, 
is controlled by the Cities Service Co. It is calculated that the 
sinking fund should take care of 910uI1than $400,000 of the bonds before 
maturity. Compare V. 99, p. 1677; V. 100, p. 1835. 


Merchants’ & Miners’ Transportation Co.—Earnings. 
—The ‘“‘Boston News Bureau”’ on May 28 reported: 


The control of the company was re-sold to Baltimore interests April 1 
1914 at an admitted loss to the New Haven road of $3,594,000. Although 
a year of lean traffic followed the transfer, the purchasers have earned, 
after interest charges, a total of $258,000, which was applied towards de- 
preciation and debt-amortization. 

Rough Statement of Results for 12 Months to April 1 1915. 








1914-15. 1913-14. Deduct— 914-15. 1913-14. 
Oo ting rev.$4,637,105 $5,205,508) Note& bd.int. $106,632 $120,268 
et, after rent- 4% deb. int... 130,000 130,000 
als & taxes. 478.925 194,865 
Other income- 16,698 17,422; Totalint.._.. $236,632 $250,268 
| Avail. for dep. 
Net earns.._ $495,623 $212,288' and amort. $258,991 def.$37,980 


The recent shift in headquarters at Boston is estimated to be saving some 
$100,000 per annum. Compare V. 100, p. 1756. 


Mexican Telegraph Co.—Partly Estimated Earnings.— 
For three and six months ending June 30: 


Three Mos.— Tot. Inc. Net Inc. Mez.Govt. Divs. Paid. Bal., Sur. 
|) SESSA $255,000 $233,500 $12,000 (24%4)$89.735 $131,765 
ivi. nopscecn=ns 305,000 279,500 18,000 (2%)89,735 171,765 

iz Mos.— 
| | aye $536,000 $486,500 $27,000 (5)$179,470 $280,030 
ic sen in ttlieek gestive 565,000 505, 35,886 (5)179,470 


290,434 
Total surplus June 30 1915, $4,603,610.—V. 100, p. 1913, 1082. 


Mond Nickel Co., Ltd.—Listed.— 


The London Stock Exchange has listed £375,000 5% First Mtge. deben- 
ture stock and £500,000 6% Redeemable debenture stock.—V. 100, p. 1757. 
Montreal Water & Power Co.—Earnings.— 
April 30 Gross Net Bond pre- Balance, 
Year— Profits. Profits. Interest. ciation, &c. Surplus. 
1914-15 ._..$775,462 $444,968 $249,241 $72,104 $123 ,623 
1913-14 __._ 783,689 459,349 250,537 116,651 92,161 


—V. 99, p. 1054. 


Mt. Whitney Power & Electric Co.—Purchase.—The 
shareholders of the Tulare County Power Co. voted on June 
16, to sell their property to this company for $550,000 cash, 
$250,000 to be paid on Aug. 3. Blyth, Witter & Co., San 
Francisco, write: 


The Tulare County Power Co. was formed by a number of power con- 
sumers in Tulare County, and in 1911 built a steam —. They succeeded 
in developing a considerable load, but, due to the low price of the power, 
failed to make ends meet. Their gross business at the rates charged 
by the Mt. Whitmey Co. will aqarcgieste $175,000 a year, which will 
increase the Mt. Whitney gross that amount. The company has no 
bonded debt. The acquisition of this property will give the Mt. Whitney 
a monopoly in its territory which is very large and which at the present rate 
of growth should, in the next few years, double or treble the present power 
consumption. The Mt. Whitney Power & Electric Co. operates four 
hydro-electric plants and a steam plant and is just commencing work for a 
new hydro-electric installation which should be completed within two years. 


Earnings.—Years ended March 31.— 





1914-15. 1913-14. 1914-15. 1913-14. 
Operating revenue$674,675 £611,032) Interest _..___--_- $201,003 $147.292 
Net oper. income_.$434,606 $343,594|Depr. & discount. 66,575  &5,870 
Net corporate income............------------------ $167,028 $110,432 


—V. 100, p. 1758. 


Municipal Service Co., Phila.—Pref. Stock Offered.— 
Baker, Ayling & Co. are offering the 6% cum.pref. stock 


(pref. p. & d.) at 93 and div., yielding nearly 64%. Par 
value $100. Divs. Q.-F. A cireular shows: 
Additional pref. stock can be issued only for cash at par, or in payment 


for stocks of other companies when the net earnings amount to 12% on the 
pref. stock outstanding and that to be issued. 
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Capitalization— Authorized. Outstand’g. Reserved. 
me - Ayes cee eeeesiuth — -_ $5,900,000 $1, aa a $3, 488,500 
under nt res are ii 
Preferred 6% stock '592'8 1:407.200 
SE GEE nsbcncdqdedeamnnecones 2,000,000 658, sty 1,341,9 
Comparative Annual ea Feegnent of Cos. Forming ea TY Serv. Co. 


1914 1913. 
Gross earnings. ..$344,134 $306,592|Bond interest____ $58,054 sot. 187 
Operating exp---.- i79 ‘368 164,143 | Preverred dividend 26,058 24,018 


Net earnings----- $171,766 $142,449| Balance.______ $87,654 $64,244 
The company has just purchased and is now taking over the Valdosta 
Lighting Co. The recent increase of capitalization (included in above 
statement) is on sa mage of additional bonds and stocks authorized and 
ioued for the purchase of this plant. The _—_ earnings of the Valdosta 
Co. for 1914 amounted to over $114,000, and, after deducting operating ex- 
taxes, bond interest and depreciation charge, there remained a 
a neal of over $20,000. From now on, Municipal Service Co. earnings 
will be materially increased through this acquisition. 
Properties controlled, serving a population of over 90, 000, the four com- 
Rony first named having, in the aggregate, expended over $590, 000 on ex- 
ons and improvements in last few years: (a) Chester Valley (Pa.) Electric 
Co., serving Coatesville, Downington, Pomeroy and Parkersburg, Pa., a 
population of over 20,000. Perpetual franchises. Modern power plant. 
1f a Lighting Co., serving Staunton, Fishersville, Waynesboro and 
City, Va., a population of about 16, 000; also owns and operates 
Riveside Light & Power Co. in district adjacent to Staunton. (c) Alezran- 
dria County Lighting Co., serving Alexandria, Arlington, Clarendon, Ball- 
ston and Falls Church, Va., i, og. of over 30,000; across the Poto- 
mac River from Washi C.; this year has added new fireproof 
gee &c. (d) Sumter ighting Co., servi = Dg) electric light, power and 
ce, population of about 12,000. (e) Valdosta Lighting Co., serving the 
—n y prowins cotton city of Valdosta, Ga., and its suburbs; ‘a total popu- 
lation of about 12,000, with power, light and ice. Franchise runs to 1945; 
has a satisfactory contract for city lighting, and also for supplying power to 
the sp railway company; wer is also furnished to various manufac- 
tories; practically rebuilt in last two years. 
1b S0 Valdosta Lighting Co. was incorp. in Georgia in April 1912 with 
stock as successor of Consolidated Ice & Power Co. In July 1912 
aker, Ayling & Co. offered at 95 and int. $400,000 of an auth. $600,000 
1st M. 5s of 1912, due June 1 1942, but red. at 105 and int., for sinking fund, 
after June 1 1917, or as a whole after June 1 1922. 'Denom. 1,000; 
$500 c*. Int. J. & D. at Girard Trust Co., Phila., trustee.—Ed. 
ement.—Ex enced and capable. Pref. Herbert T. perm was 
Vice-Pres. & Gen. Mgr. of Electric Co. of America and American 
lectric Co. Seealso V. 95, p. 1476; V. 98, p. 766, 916; V. 98,p.1396. 
The dividend on the Municipal Service common of 1%, ‘which is to be 
don July 1 1915, is the third dividend on that stock since the formation of 
the company. A dividend of 1% was paid on April 1 1914 and 1% on 
April 1 1915. —V. 98, p. 1396. 


Nassau & Suffolk Ltg. Co., Hempstead, L. I.—Stock.— 
The company has filed at Albany a certificate increasing its auth. common 
capital stock from $500,000 to $1,500,000.—V. 100, p. 1757, 559. 


National Refining Co., Cleveland.—New Stock.— 

Common and pref. stockholders of record June 15 have the right to sub- 
scribe pro rata for $800,000 additional pref. stock at $120 a share, par $100. 
There is understood to be ouseneins $4,000,000 common and $ ,000,000 
8% cum. pref.—V. 100, p. 76. 


New England Siamese iiiaitneiTelne. Ayling & 
Co., Boston, are offering ,to net about 644%, the 4% second 
pref. shares of this Massachusetts voluntary association 
tanked under Laws of 1914). Limited to present $2,720,000. 


Par value, $100. Divs. J. & J. A circular shows: 

These shares are entitled to oe enmmere annually dividends at the rate of 
4%, but when the common shares pay a than 4%, then both will receive 
the same rate up to 5%; when oe eclared on the common exceed 
5% the additional rate on the 2d pref. our be one-half the additional rate 
onthe common. In other words, when the common pays 4 4s, the 2d pref. 
will pay 444%; when the common pays 5%, the 2d pref. will pay 5%; when 
the common pi le 6%, the 2d pref. Pill pay 5%%; when the common pays 
7%, the 2d pref. will pay 6%, and so on. 

Earnings of the Ni oy Bootend hear Co. for Four Months “ey April oA 
Gross earnings_.-$439,010 $342,389| Bond & other int S133. eee $119,317 
Oper. exp.& taxes. 158,098 131,401 a dividends-. 38. ‘eos $5. el 


on 2d pref_- 
Net, after taxes$280,912 $210. 988 wy 7-+. ean ahs ae $52,021 $9:471 
The New England Co. and its allied companies constitute the largest 
hydro-electrical develo ~~ in the United States east of Niagara Falls 
comprising over 200 es of steel-tower transmission lines, with generating 
stations on both the Connecticut and Deerfield rivers, and is serving wholly 
or in part over 100 cities and towns in Central New England. The system 
is now earning at the rate of over $1,300,000 a ree. The available market 
for power ee a the output not only of the plants now in o pie 
but of the ent proposed developments, totaling about 200,0 
Pee tothe div. On the chars: 2% mill be paid July 1}, See V. 100. p 984 


New Jersey Zinc Co., N. Y¥.—Stock Increase.—Stock 
Dividends.—The shareholders will vote July 7 on increasing 
the capital stock from $10,000,000 to $35,000,000, for the 
purpose, it is currently reported, of paying a stock dividend 
of 250%. Secretary C. W. Sexton, June 21, wrote: 


It is the intention of the directors, if the proposed amendment to the cer- 
tificate of incorporation is authorized by the stockholders, to declare a 
stock dividend or dividends as a means of aged to the stockholders 
a portion of the apie ofthe company. (N. Y. office, 55 Wall St. Com- 
pare V. 100, p. 


New River Co., Boston.—See ‘“‘Annual Reports” above. 
80% of Common to be Exchanged for Pref., 15 Shares for 1.— 


s. R. H. Cross in circular dated June 12 says in substance: 

At the meeting on June 2 1915 the plan for a reduction of the outstanding 
capital stock, referred to in circular of May 13 1915, by the issue of one share 
of pref. st ock in exchange for 15 shares of common stock, to be surrendered 
for cancellation, was approved by the unanimous vote of all of the stock- 
holders present. The plan permits of the exchange of 80% of the aggregate 
[$18.249,800] outstanding common stock. If the exchange is so made, 
the directors will be able to resume payment of dividends as soon as current 
profits warrant such payment, and a considerable saving will be made in 
corporation taxes. [Pref. stock auth. $11,500,000 outstanding $11,337,400. 
Par all shares $100 

The right is offer ed to each holder of common stock (exclusive of common 
stock held in trust for the benefit of the company) of record on June 12 to 
offer for exchange the whole or any part of the common stock held by him 
by depositing the same, duly assigned, at the Federal Trust Co., 85 Decon- 
shire St., Boston, not later than July 15; but if the aggregate amount 
of stock so offered by al! holders exceeds sa aid 80%, the right of exchange 
may be limited as to any excess stock tendered. 

The pref. stock issuable in exchange will be deposited with the Federal 
Trust do: within seven days of the time allowed for the deposit of the com- 
mon stock and will carry accumulated dividends from Aug. 1 1909, includ- 
ing the Aug. 1 1909 dividend. 

The right is reserved to abandon the exchange if less than 80% 
standing common stock is offered for exchange. The common stock go 
surrendered shall be canceled and retired. 

[President Gross, in circular of May 13, said: ‘‘The result of such an 
exchange, if generally made, would be (1) a reduction in the nominal out- 
standing stock, thereby permitting dividends to be paid when earned; 
(2) the substitution for a large amount of outstanding common stock (on 
which no dividend could be paid for we | years on account of accumulated 
losses and charge-offs and on account of accumulated preferred dividends 
which take precedence) of a small additional amount of pref. stock; (3) the 
pussng of the preferred stock in position where dividends can be promptly 
ame when eoeged: (4) the saving of a considerable amount in taxes.|— 


100, p. 
Norfolk County (Va.) Water Co.—WNotes Sold.— 


Frazier & Co., Phila.,{and Moss & Moss, Norfolk, have 











of the out- 





placed privately, at 98% and int., yielding over 614%, 3-year 
collateral trust 6% gold notes, callable at 101 as a whole 
on any int. date on 60 days’ notice. Auth. and all outstand- 
ing, $275,000. Int. M. & N. Trustee, Girard Trust Co. 
Denom. $1,000 e*. Quar., prin. and int., by American Pipe 
& Construction Co. Penn. tax refunded. A circular shows: 

Secured by deposit of $496,000 of company’s closed $500,000 Ist M. 5s, 
a strictly oye lien on the entire property, gene er! an investment of 
over $1,100,0 Company serves the 7th, 9th and 10th wards of the city 
of Norfolk and the outlying territory surrounding the city, including Ocean 
View, Larchmont, Pine Beach, Jamestown, Exposition Grounds, Edge- 


water, Lochhaven, Riverside, Lambert's Point, Virginian Railway Ter- 
minal. Norfolk & Western Ry. Terminal, Norfolk Country Club, a 


Earnings for Calendar Years— 1914. 1913. 912 
J RS AEE i ESR oe | ee $66 ,993 eB 400 she. 596 
eee ae 27 ,823 27,594 17,045 


Interest on these $275,000 notes calls for only $16,500, so that the com- 
pony earned the same almost 1% times in 1914. The net surplus earnings 
of the American Pipe & Construction Co. for 1914 were $254,908 (see V. 
100, p. 1674, 640).—V. 99, p. 612 


North American Pulp & Paper Cos.—Control.— 

This company owns $250,000 of the $500,000 pref. and $300,000 os 
$200,000) of the $500,000 common stock of the Tidewater Paper Mills Co 
As to other data see V. 100, p. 2090, 1757. 


Osceola Consolidated Mining Co.—Dividends Increased. 

A dividend of $3 P= share (par $25) has been declared on the $2,403,750 
stock, payable July 31 to holders of record July 1, comparing with $2 in 
April last (when distributions were resumed) and $1 in Jan., April and 


July rls. 

nt Previous Dividend moore ge ty per Share 
1995. 1906" 1907. 1908. 1909. 1910. 1911. 1912. Oct.'12. 1913. (914. 
34 $1 $2 $ $10 $74 $94 $3 $10% $3 
—vV. 100, p. 984, 816. 


Pacific Light & Power Corp.—Notes.—N. W. Halsey & 
Co. are offering at 99% and int., to yield 614%, $2,338,000 
two-year 6% collateral trust notes dated July 1 1915 and 
due July 1 1917, but callable on 4 weeks’ notice at 100 and 
int. Denom. $1,000c*. Interest J. & J. in New York 
without deduction of normal Federal income tax. Trustee, 
New York Trust Co. 


Digest of of Letter from V.-Pres. G. C. Ward, Loe Angeles, June 15 a7. 
rganized Feb. 10 1910 as successor of the Pacific Lt. & Power Co., wh 
had been in successful operation for 18 years. Supplies electricity for Tait. 
ower and street railway operation in Southern California, particularl 
oe Angeles, Orange, Riverside, San Bernardino and Kern counties, selling 
(a a) power under long-term contracts to Los Angeles Railway Corp., Pacific 
lectric Ry. Co. and other electric interurban railroads, operating approxi- 
mately 1,295 miles of electric railroad in Southern California; (b) my eee | 
for lig: ting and commercial purposes in Los Angeles and, directly or throug 
whobmale deliveries, to other corporations in Pasadena, San Bernardino 
and 36 other adjoining towns; (c) a considerable and increasing amount of 
power for pumping water for irrigation. Owns 827 miles of high tension 
and 1,876 miles of distributing lines. Electric generating capacity, 155,550 
h.p., over half of which in two new Big Creek hydro-electric plants, the 
operation of which enabled the company during 1914 to reduce its operating 
Sones py a approximately $590,000. Franchises in cities and towns have 
no e limit 
italization. including These Notes in Hands of Public. 

Capra stock os. 000 ,000 1st pref.; $9,975,000 2d pref.; $10,559,- 

Bg a OR pl SN RE ARE AE 22 PR SG es AS. $25, 4 ,500 

aol 6% notes, due 1917 (this issue)_............-..... 8,000 
Bouds (divisional, closed, $8,165,000; First & Ref. , $13,824,000) 21 rity 000 


These notes, the proceeds of which will redeem the collateral trust 6% 
bonds, due July 1 a on will be secured by deposit of $3,118,000 out of a 
total issue of $4,000 000 Ist M. 6% bonds and $3,060,000 (51%) of the 
common stock of ay Southern California Gas Co. They are also convertible 
at oe of holder on any interest date prior to maturity in into the lst M. 
6% nds of the Southern California Gas Co. at par and int 


Earnings for Year ended April 30 1915. 
Geoes MAGN. «acne casee $2 te Annual bond interest_-_-.$1.115,560 
Net income (after taxes) - . $1,897, NR bettie gn tchemn 7 "78 
Annual interest on these $2, 338 000 notes calls for........-- 
Territory. en kd is the financial, commercial and manufacturing 
center of an than New York or Pa. Population of city, 
102, 2,000 in 1900, 319.1 198 ‘in 1910, increase over 200% ; at present est.550,000. 
p 


Pacific Lighting Corp. of Cal.—Stock.—John Nicker- 
son Jr., 60 Broadway, N. Y., who recommends this com- 
pany’s stock, now on an 8% basis (2% Q.-F.15), at 102 
less 44, reports in substance: 


Organization.—Incorporated May 20 1907 in Cal. as successor of the 
Pacific Lighting Co., a company incorporated in 1886. Has only one 
operating property, the Los Angeles Gas & Electric Corporation, whose 
entire capital stock it owns, but also holds other stocks and bonds having 
a market value of $1,259, 457. 

Capitalization of Pacific Ltg. Corp. (No Debts)— 
Common stock 


1915. 
Apr. ,$2 


Authorized. Outstand'’g. 
$10,000,000 $4,800,000 
10,000,000 4,162,000 
Los Angeles Gas & Elec. Corp. (Entire Cap. Stk. Owned by Pac. Lig. 2.) 
Began business in 1867. Operates in city of Los Angeles and suburban 
towns in Los Angeles County—Pasadena, South Pasadena, Alhambra, 
Watts, Huntington Park and Inglewood. Population pve at this time, 
612,000. Population of Los Angeles in 1890, 50,000; in 1900, 102,000; in 
1910, 319,000; now (est.) over 550,000. Property of*company includes (a) 
Gas, 24-hour manufacturing capacity, 31,140,000 cu ft.; holder capacity, 
15,000,000 cu. ft.; miles of mains, 1,267; (b) Electric, k.w. capacity, 17,000; 
miles of distribution lines overhead, 2,607, and underground conduits, 21; 
connected load, h.p., 70,852. 

Capitalization of Los A. G. & E. are: Jan. 1°15- iy dye Outstanding. 
Common stock (all owned by Pacific Ltg. Corp.)..$20,000,000 $10,000,000 
MORES (RO THORNE GG) cc cnc nncebocsaccadcnce 15,000,000 8,225,500 

Bonded debt after deducting bonds held in the sinking fund, $8,225,500 
(see V. 93, p. 1671). 

Earnings of Los Angeles Gas & Electric Corporation, Plus Income from 
Pacific Lighting wry ye Investments, Cal. Year 1914. 


Gross earnings_--.-.-.-- $4,433 ,460 | Bond, other int. and disc. $427, tie 

Net earnings............ $1, $40" 839 | Preferred dividends______- 08,10 

Inc. Pac. Ltg. Corp.invest. 41,000) | Common dividend, 8%... 384, 000 
EE SEs in babieeieatnell $1,881,839! Balance, surplus ...__. $861,777 


The surplus earnings of the Pacific Lighting Corporation prior to depre- 
ciation are equivalent to 25% on the outstanding common stock. 


Meters Connected on Jan. 1—Annual Earnings—Los Ang. Gas & El. Corp. 
1908. 1910. 1912. 1914. 1915. 
Sa é 59, 800 74,353 96, 108 122,020 128,122 
Blectric ........ 5,683 20,844 27,2 36,086 39,170 
Gross earnings. _$2, 61s. 909 $3,334,861 $4,284 "208 $4,527,164 $4,433,460 
Net earnings.___ 1,003,675 1,236,563 1,842,964 1,937,570 1, 834,221 


Valuaton.—C. L. Cory, who appraised the constituent opereiieg pro 
erty as of Oct. 1 1913, placed its SRO new value at $18,262,67 
Additions from Oct. 1 1913 to Jan 1915 equal $920,451 Our engineer 

rts the depreciation value Jan. 1915 as about $17,000,000. Neither 
valuation considers franchise value. Add security holdings of Pacific Ltg. 
Corp., $1,259,457; total, $18,259,457, against total bonds and stocks out- 
standing against this property, $17,187,500. Depreciation reserve Jan. 1 
1915 totaled $3,049,725. 

Franchise. —Operates under the unlimited constitutional franchise granted 
by the State constitution as it existed prior to Oct. 10 1911. In Los 


Angeles County the franchise runs to 1953.—V. 100, p. 646. 
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Parke, Davis & Co, Detrolt.—Balance Sheet Dec. 31, ce. 











1914. 1913 
ssets— ae ig of Liabilities— $ $ 
Real est.&bld. 2,106,464 2,086,210); Capital stock. 9,862,750 9,856,150 
Inventory... - - 4,962,064 4,497,176 CompareV. 
§ Micaela 37,560 667,051 o7. A 1608: 
Bills & accts 76 a 
receivable. 2,463, ae 2,418,620 1007. 
Investments__ 1,115, ‘713 1,118,351 7 814, 
Office furni- 72,p. {sy} 262,956 312,002 
ture & fixt. 301,058 282,272 | Accts. pa 15i2 262,956 312,002 
Mach. & labo- Surplus fund. 2,869,378 2,156,482 
ratory app. 1,308,419 1,254,954 
TE es cstenis 12,995,084 12,324,634| Total*.._ - 12,995,084 12,324,634 


Dividend Record Since 1906 (Per Cent). 
Cash Divs. (%) .1906. 1907. 1908. 1909. Bye. 1911. st $98. sf 
Regular 6% 8 9% 12 
Extra(paidDec 31) 3 5 4 % 4 
In Oct. 1907 a stock dividend of 8734 ra ($3°500,000) was paid. A stock 
dividend of 30% (about $2,270,512) was also paid to holders of record 
Jan. 28 1913. Compare V. 99, p. 1836. 


Philadelphia Co. for Guaranteeing Mtges.—Report.— 


May 29 Gross Net (after an. hag Balance, Guaranties 

Year— Earnings. Taxes). Surplus. Outstand’q. 
|, 0 |) Seer $211,619 $169,394 $120. 000 $49,394 $18,029,530 
RP onde de aa 188,775 146,273 101,088 45,184 16,502,950 


Japital stock, $2,000,000; surplus May 29 1915, $500,000 ($100,000 
added during the year); undivided profits, $32,029; cash, $1,915; bonds and 
mortgages owned, $2,987,770; bills payable, $448 ,000.—V. 98, p. 1923. 


Plymouth Mass.) Cordage Co.—New Stock.— 

The shareho.ders will vote June 30 on issuing $500,000 additional stock. 
Pres. Augustus P. Loring says: ‘“The pressing demand for binder twine for 
the large grain crop being harvested insures a profitable fiscal year fcr ycur 
company; but the unprecedented condition of affairs in the world impresses 
your directors with the desirability of husbanding our cash resources and 
doing business 'ess on borrowed money than has been customary in the 

ast. They dc not propose, therefore, to pay an extra cash dividend in 

eptember, but they recommend to the areholders an issue of 5,000 
shares, at $150 a share, the right to gubscribe to which they believe will be 
a valuable one (The capital stock is now $3,500,000.] See V. 99, p 


1670, 820. 
Shevlin-Clarke Co., Ltd.—Guaranteed Timber Bonds 


Offered.—Union Trust Co., Chicago, is offering the unsold 
ortion ($150,000) of the authorized issue of $1,000,000 
irst Lien 5% serial gold bonds of 1915,guaranteedprincipal 

and interest. CA circular shows: 


Dated July 2 1915 and due serially, 1916 to 1921, but callable at 102% 
and int. in whole or in part on any 5 mr date, on 90 days’ notice. Denom. 
$1,000. Principal and interest (J. & J.2) at Union Tr. Co., Chicago. 
Trustees, Frederick H. Rawson and Harry A. Wheeler, respectively, Presi- 
dent and Vice-Pres. of that company. Principal and interest uncondi- 
tionally guaranteed by endorsement by the Shevlin Company, E.L. Car- 
penter and T. L. Sheviin, of Minneapolis, Minn., who have a net worth out- 
side of their interest in the Shevlin-Clarke Co., Ltd., of over ten times 
the bond issue. 

Total assets of company Dec. 31 1914, $5,326,158; quick assets about 
53.0 006. 000. Earnings for 1914 nearly nine times the interest on the total 

nd issue. 

A first mortgage lien on (a) About 92% sq. miles of virgin timber berths, 
situated in the Province of Ontario, Canada, upon which there are Ly 
mately 274,675,200 ft. of white and Norway pine. Timber valued at $7 
per 1,000 ft.; these bonds are at $4 per 1,000. tb) Modern saw mill, planing 
mill, machine shop and other equipment, which are valued at $550 000. 


Capacit of plant 600,000 feet daily. Sinking fund $10 per 1,000 ft. for 
~ o> eee to be cut, thus before 40% of timber is cut, all bonds will be 
Pp oO 


Maturities and prices at which offered: 
000 Jan. 2 1917, per: $100 
99.42; $200,000 J 
Jan. 2 1921, 98. $2. 


Sperry & Hutchinson Co.—Premium Advertisin 
President George P. Caldwell in an address delive in 
Chicago on June 22 before the Convention of the Associated 
Advertising Clubs of the World, said in part : 


If premium advertising does anything, it benefits the one who takes 
‘advantage of it. The benefit may be small or it may be great but it is 
direct and the result of the advertising effort is measured ! the redempt- 
tions, in the case of tokens, so gucety- so certainly, that by comparison 
the ordinary keyed advertisement falls very short. 

To illustrate this point : After 15 years from 1900 to the present, the 
Sperry & Hutchinson Co. issued 21,691,757,.424 tokens or stamps, and 
redeemed 18,089,451,158, or 84%. And it must be understood that the 
remaining 16% constitutes a continuing liability against the company, 
and that many of those stamps will be redeemed subsequently—possibly 
the entire amount. Because of the constant redemption of old stamps, 
it is necessary to maintain a reserve, which we have done, by setting aside 
$1,000,000, representing the entire total of unredeemed stamps for the 

ast five years. In 1914 our a of redemptions was over 90% 
n the past month over 93% cventually they are certain to prove much 
greater. 

Thus, it can be seen that the statement that we make our money out 
of the lapses on redemptions is fallacious. With these redemptions now 
93% we still face every probability that a still greater number eventually 
will be redeemed. What other method of advertising to-day can show 
an efficiency as high as ours? See V. 100, p. 1836. 


Sulzberger & Sons Co—Financing—The company an- 
nounces that a banking group has contracted for the purchase 
of a new issue of securities which, it is understood, will pro- 
vide for the payment of its $8,100,000 debentures maturing 
June 1 1916.—V. 100, p. 730. 


United Fuel Gas Co., W. Va.—Sale.— 
See Columbia Gas & Electric Co. in V. 100, p. 2088.—V. 90, p. 853. 


United Message Co.—Plan.—Distribution.— 

The bondholders’ committee, Willard V. King, Chairman, expects shortly 
to be able to deliver through its depositaries to each depositor of $1,000 
bond, $400 stock of American Telephone & Telgera ' Co. and a fraction 
representing a total market value of not less than $5 Holders of $1,000 
bonds not deposited will eventually receive in cash not = $365. The time 
for making deposits closed June 19. 

Digest of Plan of Readjustment Dated June 6 1915. 

The committee has acquired from the mortgage trustee all stock of Ameri- 
can Tel. & Tel. Co. held by it, and has purchased an additional 67 shares of 
said stock, and, except as needed to meet its obligations, will distribute the 
same among the holders of bonds. Our obligations amount to 
$77,000, including a loan of $71,000, the proceeds of which were used to 
acquire said 67 shares of stock and $252,500 bonds of United Message Co., 
which were held as collateral to loans. The committee will apply to these 
obligations the $10,000 which it expects to receive in the dissolution of the 
Message Realty Co. proceedings, and the proceeds of the following stocks 
and bonds (which it has arranged to sell): 30 shares of Dunkirk Home Tele- 

hone Co.; 28 shares of Federal Telep. & Teleg. Co.; 35 shares of Vermont 
ome Tel. Co.; $45,500 Ist M. 5s of Niagara County Home Tel. Co 
(Compare V. 100, p. 480, 235.) 


U. S. Industrial Alcohol Co.—New Director.—Jules S. 
Bache of J. S. Bache & Co. has been elected a director to 
succeed F’. W. Fulle, who resigned.—V. 100, p. 2015, 1516. 


Universal Caster & Foundry Co.—Called Bonds.— 
Fourteen 6% bonds secured by mortgage Dec. 14 1903, for payment, 
at par and int. at Fidelity Trust Co. of Newark on July 1 aa « 98, p. 1160. 


$100. 000 53; $100,000 1916 ont $100,- 
000 July 2 1917, Jan. 2 1918, 
2 1919, 99.21; $200,000 bag 5 Son0. 99.01; $200,000 








Virginia-Carolina Chemical Co.—Cash Dividends Re- 
sumed.—The regular Somaeyf dividend of 2% has been de- 
clared on the $20,000,000 8% cum. pref. stock Jayable in 
eash July 15 to holders of record June 30. The t\. 0 quarterly 
dividends which were deferred in Jan. and Apr. 1915 were 
paid in May in one-year 6% scrip. Compare V. 100, p. 
2015, 1678, 1098, 146; V. 99, p. 1916. 


West Virginia Pulp & Paper Co.—Bonds Called.— 

Nineteen 5% debenture bonds of $1,000 each, dated June 29 1906, and 
ten of $100 each, for pa ayment at cl and interest on July 1, at the office 
of the company, 200 Fifth Ave., New York.—V. 98, p. 1923. 


Wheeling (W. Va.) Steel & Iron Co.—New Bond Issue.— 
Pres. Isaac M. Scott in circular of June 18, referring to the 
meeting called for June 30, says in substance: 


At this meeting your board will recommend that the seockperers author- 
ize an issue of 6% serial Ist M. gold bonds to the amount of $5,000,000, of 
which $2,500,000 will be disposed of at once, the remainder to be held for 
the company’s future use. 

It is your board’s present intention to use the proceeds of the first sale 
of these bonds as follows: (a) To retire the erasent indebtedness, both 
floating and bonded. (6b) To iacrease the finishing spay. to the end 
that will render it possible to finish the entire output of the company’s blast 
pst and steel works in its own plants—thus making for more regular 
operations. 

Negotiations with financial interests have been prosecuted to apoint 
practically insuring that the first issue of $2,500,000 of these bonds can be 
underwritten on a basis very favorable to the company. 

The “Iron Age”’ on June 24 said: ‘‘The company has a tin-plate sa 
at Yorkville, O., containing 10 hot mills, to which two more are now being 
added, and it is proposed to double the size of the a. making 24 mills in 
all. There will also be extensive additions m to the Bessemer steel 
plant in Wheeling, and it is probable that the two blast furnaces in Wheeling 
will be rebuilt.—V. 100, p. 2091, ‘ 


World Film Corporation.—Dividend.— 

An initial dividend cf 3% has been declared on the outstanding $2,500,- 
gla stcck, payable July 15 to holders of record July 6.—V. 100, 
Dp 


Yadkin River Power Co.—Capiial Stock.— 

The authorized capital stock has been increased from $4,000,000 to 
$5,000,000. On Dec. 31 1914 the outstanding stock was $3, 310,000, ail 
except shares auelityns directors owned by Carolina Power & Light C 

V. 98, p. 838: p. 1259.) 








CURRENT NOTICE. 





—Messrs. Hallgarten & Co., 5 Nassau St., New York, are offering by 
advertisement on another page, an attractive list of high grade railroad 
bonds, yielding from 4.21% to 5.20%; also $250,000 State of New York 
4\%s, to yield 4.02%. Most of these bonds are legal investments for 
savings banks and trust funds in New York, Massachusetts and Con- 
necticut. The Bond Department of this firm will gladly furnish detailed 
information upon request. 


—Bertron, Griscom & Co., 40 Wall St., this city, Philadelphia and Paris, 
are to-day offering for investment by advertisement on another page 
mortgage bonds, short-term notes and preferred stocks issued by public 
service companies of successful history. 'These companies operate in grow- 
ing and substantial centres in the United States and have been financed by 
Bertron, Griscom & Co. Details and prices on inquiry. Correspondence 
invited. 


—For the semi-annual requirements of investors, A. B. Leach & Co. of 
149 Broadway, this city, and 105 So. La Salle St., Chicago, are advertising 
a full-page list of high-grade municipal, corporation and short-term issues 
at attractive prices. The offerings include over forty diversified issues, 
with yields ranging from 3.75% to 7%. The firm will be glad to place the 
names of those interested in this special offering of investments on their 
mailing list to receive each week their current list of offerings. 


—Subject to sale and advance in price, William P. Bonbright & Co., 
Inc., 14 Wall St., this city, are offering and advertising in to-day’s ‘‘Chron- 
cle’’ several attractive short-term notes of established public utility com- 
panies. These notes will net the investor 5.50%, 6.50% and 7.10%. The 
earnings of these companies are over 2}4 to 12 times the interest require- 
ments. Particulars on application. See the advertisement for general 
details. 


—Ourtis & Sanger, 49 Wall St., this city, Boston and Chicago, own and 
offer Canadian Pacific Ry. Co. Equipment Trust 4%s, maturing 1925 to 
1928, yielding 4.80%; General Rubber Co. 5% debenture bonds, due Dec. 1 
1918, yielding 544% (guaranteed principal and int. by U. 8S. Rubber Co. 
and Rubber Goods “Mfg. Co.), and the United Fruit Co. 5% gold notes, 
due May 1 1918, yielding 5%% 


—Hayden, Miller & Co., Citizens’ Building, Cleveland, are offering for 
investment in this issue $500,000 Northern Ohio Traction & Light Co. 6% 
secured gold bonds in $100, $500 and $1,000 denominations. Having sold 
the larger part of these bonds, the firm is offering the remainder at par and 
interest, yielding 6% Full particulars appear in to-day’s advertisement. 


—J.S. Farlee & Co., 66 Broadway, this city, members of the New York 
Stock Exchange, desire inquiries from investors, trustees and banking insti- 
tutions in the market for securities for conservative investment. J. S. 
Farlee & Co., established 1882, are specialists in old-line bonds and inactive 
securities and give special attention to New England securities. 


—For July investment, E. W. Clark & Co. of Philadelphia, Boston, 
Chicago, Pittsburgh and Cincinnati are offering a list of original issues of 
high-grade public utility bonds, the obligations of properties under their 
own management and also railroad and municipal securities. Corre- 
spondence of bankers, brokers and investors solicited. 


—At 100 and interest the Cleveland Trust Co. and Hayden, Miller & Co. 
of Cleveland, jointly with Rhoades & Co. of 37 Wall St., this city, are 
offering to the investment public $500,000 The Lukenback Co., Inc., 
Ist M. 6% marine equipment bonds, due serially 1917-1926. See adver- 
tisement for complete details. 


—In our advertising department to-day A. E. Fitkin & Co., bonds; 
141 Broadway, this city, Boston and Chicago, are offering Interstate Elec- 
tric Corporation lst lien 6% collateral sinking fund bonds at 100 and inter 


est, yielding 6%. All the security features of this investment are described 
in the advertisement. 


—At prices to yield 4.60%, N. W. Halsey & Co. and Wm. R. Compton 
Co. are offering, subject to prior sale, $1,250,000 State of Louisiana Port 
Commission Harbor improvement 5% gold bonds, payable 1923 to 1955. 
Full details are published in the advertisement elsewhere in the ‘‘Chronicle’? 
to-day. 


—In our advertising columns to-day R. M. Grant & Co., 31 Nassau St., 
New York, Boston and Chicago, are featuring a list of municipal bonds for 
July investment which are exempt from Federal income tax and yield about 
July circular will be furnished on request. 


4.25% to 4.75% 








2174 


THE CHRONICLE 


[Vou. 100. 








The Commercial Times. 


COMMERCIAL EPITOME 


Friday Night, June 25 1915. 

Trade in some directions is gradually increasing, despite 
unseasonably cool weather which has hurt both retail and 
jobbing trade and excessive rains in parts of the West, which 

ve hindered harvesting of winter wheat and caused a slight 
setback to corn. England and France have given practical 
recognition of the fact that New York is for the time the real 
monetary centre of the world. Foreign loans are sought 
here, including a large one by France, possibly $50,000,000. 
Collections are rather better. Iron and steel sales are in- 
creasing at rising prices. Mills are enlarging their output. 
Skilled labor is in sharp demand and overtime in some trades 
is getting to be the regular thing. New England shoe fac- 
tories are in some cases busy on large European army con- 
tracts. In some branches of trade mills have turned to the 
production of war materials and are running two shifts of 
men a day. Wheat crop prospects in this country are con- 
sidered so good that prices have declined. Meantime much 
of Europe is suffering from the ravages of war, and its crops 
are likely as a matter of course to be deficient. Gold imports 
continue. On the other hand, the German note is regard 
to the question of submarine warfare has not yet been re- 
ceived. Things look more or less menacing in Mexico. 
The West needs settled clear warm weather. The coal, 
paper and lumber trades are dull. The Russian defeats seem 
to point to prolongation of the war. Our cotton exports suf- 
fer just now from interference with cotton ships in foreign 
waters. Yet the general feeling is that somehow all diffi- 
culties will be surmounted and that the drift of things is in 
the main towards better times for the United States, despite 
the deplorable war in Europe. 


LARD has been dull; prime Western 9.60c., refined for 
the Continent 10.10c., South America 10.35c., Brazil 11.35c. 
Lard futures have declined on general liquidation in sympathy 
with the depression in grain. July, especially, has been sold. 
Latterly packers have bought. ‘'T'o-day prices were easier. 


DAILY CLOSING — oF LARD FUTURES IN CHICAGO, 
t. 





oT 938° «94s 887 9.30 
July delivery. -_----- cts_9.42 9.27 35 AE 9. 
September delivery - ---- 9.70 9.55 9.62 9.72 9.65 9.57 


PORK remains unchanged; mess $20 @$21, clear $20 @$22, 
family $21@$23. Beef, mess $18 50@$19, packet $17@ 
$18, family $19@$20, extra India mess $31@$32. Cut 
meats steady; pickled hams, 10 to 20 lbs., 1834%@13%ce.; 
pickled bellies, 6 to 12 lbs., 13@14%c. Butter, creamery 
extras, 2844@28%c. Cheese, State, whole milk, fresh flats 
and twins, colored specials, 154@15%e. Eggs, fresh- 
gathered extras 22144 @23 ve. 


COFFEE has continued quiet; No. 7 Rio 7%%c.; No. 4 
Santos 9%e.; fair to good Cucuta 94%@10c. Futures have 
declined. Offerings have been freer. Trading, in the main, 
has been lighter and Brazilian cables have been irregular, 
Rio being lower. Rio exchange has been easier at 12 15-32d. 
against 16 9-64d. a year ago. Stocks continue to be well 
below those of last year—in sight, 1,556,000 bags, against 
1,733,000 last year—but there is a lack of speculative spirit 
in the present dulness of the spot trade. To-morrow will 
be “‘notice day’’ on July deliveries; they are estimated at 
not over 100,000 bags. To-day prices advanced. Closing 
prices were as follows: 





.-..cis 5.90@5.95 | October__cts 6.81 @6 82| February 6_cts 87 @6.88 
yore atictadani v 8 6.97 6.98 | November “6.8108.82 March...... 6.91 @6.92 
August .....6. 83 @6.87 | Decem ---6.81 @6.82)| April _._.--- 6.95 @6.97 
September -.6.76@6.77 | January -...6.84@6.85 | May --...--. 7.02 @7.03 


SUGAR has been steady, but rather quiet; centrifugal, 
96-degrees test, 4.89c.; molasses, 89-degree test, 4.12c. and 
granulated 6.10c. Sugar futures have been more active 
at irregular prices, easing slightly at one time. To-day was 
‘*notice day”’ and there has been some liquidation of July, 
in anticipation of it. Receipts of late have been smaller. 
The weather in Cuba is unsettled. Futures to-day closed 
unchanged to four points higher. Closing quotations follow: 
Inne _...cts yh toe | October. .cis 4.10@4.11! February .cts 3.47 @3.50 


July ......-- 3 .85| November ..4.06@4.07 | March. -_---- 3.47@3.5) 
August ..... 3.96 @3.97 | December _..3.84@3.85| April .....-- 3.47@3 50 
September ..4.05@4.06 | January ....3.57@3.59| May -..-..- 3.49@3.51 


OILS.—Linseed steady; city, raw, American seed, 62c.; 
boiled, 63¢.; Caleutta 75c. Cocoanut oil easier; Cochin, 


10@10%e. Ceylon 9@9M%c. Palm steady at 814@9ec. 
for Lagos. Corn lower at 6.06@6.1le. Cod, domestic, 


steady at 47@48c. Cottonseed oil lower at 6.10c. f 
winter and 6.05c. for summer white. Spirits of turpentine 
44@44\%c. Common to good strained rosin $3 45. 


PETROLEUM steady; refined in barrels, 7.50@8.50c.; 
bulk 4@5c.; eases 9.75@10.75e. Naphtha, 73 to 76 de- 
grees, in 100-gallon drums, 23'%c.; drums $8 50 extra. 
Gasoline, 89 degrees, 26c.; 74 to 76 degrees, 22@24c.; 67 to 
70 degrees, 22c. Toledo advices say that development work 
of late in Illinois has been quiet. Crude prices were un- 
changed and as follows: 


for 


»ennsylvania dark $1 34! Corning ......--.- 83c.| Somerset, 32 deg_. 80c 
eee Se Sada Dl SE. ceccacas $1 05! Ragland ......... 2c 
EE eee ew 1 35 North Lima_-...-.- &6c./| Illinois, above 30 
Cg a} 97 South Lima... __- 83c.| degrees....___. 
Mercer black~--.-~- 97 | Indiama ......... 78c.| Kansas and Okla- 
New Castle....-.- 97 | Princeton. ....... 84c homa 


eee eww ene 





TOBACCO has been weg | but rather quiet. As to the 
Amsterdam sales this year, the United States Consul there 
sends the following report, dated May 25th: 


At the five sales cf tobacco in Amsterdam held so far during the present 
calendar year, 79,502 packages of Sumatra were soid at an average price of 
1.43 florins ($0.57) per half kilo (1.10 pounds). The average price at the 
five corresponding sales in 1914 was 2.05 florins ($0.82), when 78,663 pack- 
ages were solid. At the same sales this your. 3,046 kages cf Borneo to- 
bacco were sold at an average price of 0.78 florins ($0.31) per half kilo. In 
1914, at the corresponding sales, 2,969 packages were sold at an average 
price of 1.10 ficrins ($0.44). The lower prices this year are attributed to 
an inferiority in quality compared with the crop sold last year, and also to 
the almost entire absence of German buyers, which reduced competition 
among the purchasers. The next sales this year will be on July 2 and July 9. 


Domestic tobacco has met with a restricted sale at generally 
unchanged prices. 

COPPER has been steady at 2034@2lc. for Lake and 
20 4c. for electrolytic. Trade has been fairly active. The 
big producers look for an early resumption of business on a 
larger scale. For this reason they have been firm. Prices 
advanced in London early in the week, though they receded 
slightly in later business. The present price of 20%e. for 
electrolytic is the highest since 1907, when it touched 25c. 
London prices have latterly declined, however, on the an- 
nouncement in Parliament by David Lloyd George that the 
British Government might take over control of the metal 
markets. That would prevent advances in prices such as 
heretofore occurred whenever the Government entered tha 
market. Tin early in the week was down to 4034c. but later 
was reported at 41144@42c. London prices advanced early 
in the week, but later on receded, only to advance again. 
Lead early in the week was 5c. here with London prices 
falling; later it was 5'%c. St. Louis was quoted 5.17%c., 
as against 5.50c. last Monday, the 21st inst. Spelter early 
in the week got down to 18c. at New York and 17%e. at 
St. Louis, becoming firm at those prices on renewed export 
demand for July, August and September shipment. The 
filing of suit against all the Missouri smelting companies for 
alleged violations of the State anti-trust law caused a sharp 
fall in prices of ore. In the steel trade large orders are re- 
ported. Prices are stronger. A large corporation’s orders 
are, it is said, now running about 10,000 tons a day more than 
its output. Exports are rapidly increasing. Pig iron, No. 2 
Birmingham, has advanced 25c. a ton; Bessemer open-hearth 
billets 50e. Open-hearth sheet bars 50c. and forging billets 
and iron bars each $1 a ton. 


COTTON 
Friday Night, June 25 1915. 
THE MOVEMENT OF THE CROP, as indicated by our 
telegrams from the South to-night, is given below. For the 
week ending this evening the total receipts have reached 
30,014 bales, against 29,037 bales last week and 38,102 
bales the. previous week, making the total receipts since 
Aug. 1 1914 10,206,688 bales, against 10,440,282 bales for the 


same period of 1913-14, showing a decrease since Aug. 1 1914 
of 233,594 bales. 





























Sat. | Mon. | Tues. | Wed. | Thurs.| Fri. Total. 
Galveston kao detd | 3,151| 1,337| 2,326 900 1,692; 747 10, 153 
Se BRM cGusdul wok ead onnke ok Sanewe [el séanael Secpsinies 
ose —..-+| PEE bucdeal Guadédl MASOCAT Retnae | gees’, Benee 
ran. et: Gees! ahebwel banned atten kl Geumuk seeahae | To “ine 
Rew Orleans_ __- 283 931; 1,136 84 832! 2,084 5,350 
DE kéucidd! weawael Sebobal eu ceul eae ede enw cham 
eS ee gs | 24 kona 56 152) 2 246 
Se bdniel bbéeisl oabdah nid ase “150 150 
DT. ao. 1 caunenel saveual eatnell Seeeeneal acaba 
Soveane, Lumar | 1,130 458 947 162 591 976 4,264 
DE Ganda tl ebeanel wabhanel dnddenl wtb eee oden ase 
Charleston ~~~ | -"" 124 25 73 72|°""144| “158 596 
EE RARE SOUR: Ara As, ee Og ie Sy énau one 
Wilmington _- 94 193 29 120 314 176 926 
Norfolk. ______- 827 336 152 497 526 322 2,660 
a eaty News. &c.| éndenh vos deel éhcandl doadent wahace ai ate 
ew MMEAdéisceal ehsdauml eee mel Sneed aaa aoe edna —, 
Boston......... 24 64 423 378 514 1 1,557 
OS Fe PR Fe i Oe Pe 146 146 
GE FS RE aes PER HE or pane = Sree 
Totals this wk.| 8,822! 3,356! 5,086! 3,070! 4,765! 4,915 30,014 





The following shows the week’s total receipts, the total 


since Aug. 1 1914 and the stocks to-night, compared with 
last year: 





| 191415. | 























. 1913-14. | Stock. 
Receipts to 
June 25. | This |SinceAug This |Since Aug 
| Week. | 11914. | Week.| 11913. | 1915. 1914. 

Galveston _____- 10,153. 3,953,121) 10,518|3,520,452, 171,823 94,380 
Texas City____-_- 801} 500,851; -.-.| 468,069 25,934 3,08 
Port Arthur--_--_- | 3,165) 56,976, ae, . St. dkaesal. adsene 
Aransas Pass, &c_| aed 61,886 ae FC ee 
New Orleans_._-; 5,350'1,768,799| 7,255/1,858,396| 179,797 $2,515 
Gulfport... -_- | <peal gil. conedl eeapeeek. @epeal. alee a 

— eeaeleat Getete 246| 164 249) 1,667) 435,385 16,049 11,282 
Pensacola ______- fa a ,308 caw: Ce endens! sacs 
Jacksonville, &c_! 150 32,468}  .... , hy re 145 
Savannah -_____-_ 4,264 1,740,247) 6,074/ 1,828,822 69,084 21,688 
Brunswick ______ inal =| 222,008 ----| 294,042 - pa hae 
Charleston -_-___-_ 596; 402,911 162) 424,215 54,579 2,156 
Georgetown _____ quia | ,857 POE PR. 2 Se ee A eee 
Wilmington _____ 926) 276,547) 5) 398,846 38,335 12 007 
eo 2,660, 593,796) 1,562) 579,015 52,633 20,042 
Newp’t News, &c.| conel 154.509} 2'510| 140,300} ..-.-.| .--.-- 
New York_____- oni 21,056) 78 6,629) 247,510| 118,775 
ERR ES 1.557 86,722 141 20,722 14,054 9,568 
Baltimore_______ 146 80,305 528 95,319 2,482 3,696 
Philadelphia ____ éucal 2,7 ened 3,459 5,040 4,038 

Ee | 30,014'10206688' 30.500'10440,282) 884,386. 383 379 





In order that comparison may be made with other years, 
. | we give the totals at leading ports for six seasons: 
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Receipts at— | 1915. 1914 1913. | 1912. 1911. | 1910. 
Galveston -_- 10,153 10,518 4,497 4,046 2,024 2,790 
TexasCity,&c ee - ase reat Pee 
New Orleans_ 5,350 7,255 8,287 6,436 4,309 8,757 
Mobile -_..-- 24 1,66 1,014 36 149 734 
Savannah ___ 4,264 6,074 4,633 2,982 2,304 2,126 
ERE RPA Es ASR: AE St ee eee aes 
Charleston,&c 596 162 437 40 42 3,342 
Wilmington __ 926 5 325 180 421 1 
Norfolk ER 2.660 1,562 3,502 1,939 289 2,219 
N'portN.,&cj) ...... 2,510 eee Sdsecdh: oewel 5 ~“aeaie 
All others... 1,853 747 873 478 579 2,896 
Total this wk. 30,014 30,500 27 ,262 16,465 10,151 22,879 
Since Aug. 1_'10206,688'10440,282/9,647 ,203 11708,932'8,531,405'7,209,323 





The exports for the week ending this evening reach a total 
of 57,671 bales, of which 7,116 were to Great Britain, 
12,966 to France and 37,589 to the rest of the Continent. 
—— for the week and since Aug. 1 1914 are as fol- 
ows: 



































Week ending June 25 1915. | From Aug. 1 1914 to June 25 1915. 
Erported to— Erported to— 
Exports 
‘rom— Great | | Contt- | Great Conti- 
Britain.|France .| nent. Total. | Britain. | France. | nent. Total. 
| | | ] oor 
Galveston. -_ eseel Seaee 10,191) 18,405,1,301,092; 298,223)1,296,1352,895,450 
Texas City~ waeal;  sauee 650) 6 5 ae 40,327, 459,217 
Port Arthur) 3,165) —__- ----| 3,165) sega oabhehl 400, 51,729 
RE cenck - peal «weal oadal ade’ “aie 618 618 
NewOrleant| 3,331) 4,752) 2,700) 10,783| 831,202) 155,449) 498,432)1,485,083 
Gulfport -_. RETA seine REE Goren Th UE” spel aiadiha i oes os »323 
Mobile .._- ane seen PS ee UE 837| 86,941 
Pensacola _- ee ee eS eaae 51,317; 28,592 400; 80,309 
Savannah __ ey ae aiee | ..--| 414,120) 88,046) 757,591)/1,259,757 
Brunewick - FP eee etki cal oat 167,124) 18,147 13.103) 198,374 
Charleston - aseeh eset pid aed idee FROG sdanes 174,575, 254 419 
Wilmington ae: ee 6.696, 6,696, 54,783) 30,646) 111,865) 197,294 
Norfolk -..| ____| pe YE Si ae 46,348| 73,899 
New York 620,  --.--| 11,498) 12,118) 54,463) 28,717) 353,806) 436,986 
Boston -__- ----| a 100) 100 2 tear 5,493) 100,060 
Baltimore__| ____| ----| ----| ----| 49,555] 6,550, 1,600, 57,705 
Philadel’a_ RT ----| ne i 5 676 34.806 
EE. coast; ben Sdedl “Lelie eee rie. 2,704 
Ces sacl | week A kaa BS: geen 174,718} 174,718 
DE ‘a6eck cece onal ‘anal. sale. acemen 229,143) 229,143 
Los Angeles) aes ad iasdeeil Gi awhwekh hiner | 4,500 
Pembina...|  - _--| we < w--|  w----|  ------ 1,614 1,614 
Total ... 7,116) 12,966) 37,589) 57,671/3,723,597| 654,3703,712,681)8,090,648 





———$ ———} 








Tot. "13-14 14,178| 5,619] 39,099 58,895'3,405,13911,959,954/4,360,8178,825,907 
Not '.—New York exports since Aug. 1 include 8,9J1 bales Peruvian and Za vuies 
West Indian to Liverpool, 50 bale: Egyptian to Mexico. 
_In addition to above exports, our telegrams to-night also 
give us the following amounts of cotton on shipboard, not 


cleared, at the ports named. We add similar figures for 
New York. 











| On Shipboard, Not Cleared for— 
| 











Great Ger- Other | Coast- | Leaving 

June 25 at— Britain.| France. many. | Foreign wise. Total. Stock. 
New Orleans._| 4,664 397 ----| 11,246 1,309) 17,616) 162,181 
Galveston __._| 21,154 hodal ----| 8,606 2,850, 32,610; 139,213 
RB Sass ia: edo ‘jaiake oho 900) 900; 68,184 
Sec vel tad earel. annal’> odual  egyel ene ee 
PERE accense] La esas 00 weal 298! 1,698 14,351 
Norfolk ____ ies jiagietl ....| 25,436) 26,086 26,547 
New York....| -...| -=...| ---.| 3,000, --..| 3,000) 244,510 
Other ports__- 500 FeNtHe «anak =e nue 2,500) 90,411 
Total 1915__| 28,268 397 100} 24,852 30,793) 84,410) 799,976 
Total 1914._ 14,142 2,321) 20,662) 9,170 21,246 67,541) 315,838 
Total 1913__| 6,749 1,575! 10,616) 22,202 16.738) 57,880! 203,394 





Speculation in cotton for future delivery has continued 
quiet at irregular prices. The fluctuations have still kept 
within limits of some 25 points, October at one time touched 
9.66, in contrast with the closing price last Friday of 9.92. 
The weather and crop news in the main has been favorable. 
But another serious feature has been the marked falling off 
during the last month or six weeks in the export trade. 
The Allies continue to stop cotton cargoes, evidently fearing 
that they may ultimately reach Germany and Austria 
Meantime rumors from Washington are to the effect that 
the Administration will take vigorous measures looking 
to a ways and means whereby the South shall have its 
usual outlet for its cotton in European markets. There 
is much talk to the effect that in October this year trade, 
unless there is an export outlet, may be extremely 
dull and entail heavy losses on the South. 
Meantime, crop prospects ara generally favorable through- 
out the belt. Following the recent cold, wet weather, 
there has been a period of dry, hot conditions distinctly 
promotive of growth. On both sides of the Mississippi 
maximum temperatures have been 100 degress and upward. 
Just as comment began to be made to the effect that such 
temperatures, if they continued, would do harm, the weather 
became cooler. Liverpool has been buying July and selling 
October. Some large spot interests here sold heavily last Tues- 
day. New Orleans and the South have sold more or less and so 
has Wall Street. Bearish sentiment has been practically 
world wide. It dominates not only New York, but New Or- 
leans, Liverpool and Alexandria, Egypt. Stocks are large 
both at home and abroad, and the generality of men can see 
no reason why prices should not decline. They are perfectly 
sure that they will if the exports are checked this fall by a 
British embargo. The question arises whether this Govern- 
ment will tolerate such an embargo. And with Europe de- 
stroying its assets and becoming impoverished in carrying on 
a war costing England alone $15,000,000 a day, some doubt 
very much whether Europe will have the money 
to buy cotton on anything like its usual scale. 
The Russian reverses are believed to mean a prolonging of 
the war. Ocean freights continue scarce and high. Specu- 





lation is dull. On the other hand, the price here is about 
3% cents lower than a year ago. The New York contract is 
considered much superior to that of the old one, whatever 
its admitted drawbacks. New England and Canadian spin- 
ners have bought freely here. Also Liverpool’s spot sales 
have been at the rate of 10,000 to 14,000 sales 
a day, showing that Lancashire wants cotton. 
The short interest at home and abroad is believed to be large. 
With July 40 points under October, not a few have doubted 
whether July notices to-day would be large. And the Gov- 
ernment report on the condition of the crop and the acreage 
will appear next Thursday. While it may possibly show an 
increase in condition during the month, it is expected to 
report a considerable decrease in the acreage. Moreover, 
the use of fertilizers has been much reduced. And although 
crop news has been good, the season of crop scares is not far 
off. To-day prices declined but recovered part of the loss 
before the close. Liverpool’s spot sales were 15,000 bales. 
Liverpool was a heavy seller here of October. July notices 
were estimated at about 10,000 bales, and though small 
had a depressing effect for a time. Spot cotton closed at 
9.45¢. for middling upland, showing a decline for the week 
of 35 points. . 

The official quotation for middling upland cotton in the 
New York market each day for the past week has been: 

June 19 to June 25— Sat. Mon. Tues. Wed. Thurs. Fri. 
Middling uplands. .........-- 9.80 9.60 9.55 9.60 9.60 9.45 


NEW YORK QUOTATIONS FOR 32 YEARS. 




















The quotations for middling upland at New York on 
June 25 for each of the past 32 years have been as follows: 
OT eS 9.45|1907-c___-_- 13.10] 1899.c___-- 6.06|1891-c__.-- 8.38 
| as 13.25/ 1906......- 10.80} 1898..-..--- 6.38) 1890......- 88 
| eae 12. , eer 9.30) 1897_.-_.-- fia. 10.94 
Lo . eae oF lt. See 1.05] 1896._....- .50| 1888. ...... 10.31 
Saati 15.00} 1903......- 13.25} 1895.....-.-. 7.00|1887-..----- 10.94 
| a 15.10} 1902.._._-.- -38}1894.__.--- Bi... eee 9.25 
, ao | 8.94|1893__._--- 8.00) 1885....--- 10.38 
PeGEbeseteed 11.70) 1900._-.--- 9.56|1802.....-- 7.44|1884._._--- 11.12 

MARKET AND SALES AT NEW YORK. 
Futures. SALES. 
Spot Market Market 

Closed. Closed. Spot. \Contr’ct| Total. 

Saturday...|Quiet -.......--.- s ES Me Raat ERAS ents 
Monday --.-.|Quiet 20 pts. dec___|Barely steady_-| ------| ------| ------ 
Tuesday ..-_|Quiet 5 pts. dec.__.|Firm .......--| ------| ------]| ------ 
Wednesday _| Duiet 5 pts. adv____|Firm .......--| ------| ------| ------ 
Thursday .-|Quiet ..--.....----. EE its catiwecnl conwae! sateen) aenmasil 
Friday __-..- Quiet 15 pts. dec__|Firm ...-...--. SE banana 100 

NT ER SEE, SBE TE. OT SN escatees Cae 








THE VISIBLE SUPPLY OF COTTON to-night, as made 
up by cable and telegraph, is as follows. Foreign stocks, 
as well as the afloat, are this week’s returns, and consequently 
all foreign figures are brought down to Thursday evening. 
But to make the total the complete figures for to-night 
(Friday), we add the item of exports from the United States, 
including in it the exports of Friday only. 











June 25— 1915. 1914. 1913. 1912. 
Stock at Liv Eee bales.1,761,000 964,000 982,000 1,063,000 
eet GE EMG. cc wndncnncet . 43,000 5, 5,000 5, 
Stock at Manchester. --.- ....---. 148,000 77,000 62,000 104,000 

Total Great Britain______..-- 1,952,000 1,046,000 1,409,000 1,172,000 
Stock at Hamburg-----.-------- *4 000 29,000 10,000 7,000 
Stock at Bremen ..........-..-.- *202,000 416,000 343,000 433,000 
ST) SEE 304,000 301,000 ,000 232,000 
Stock at Marseilles _........--.- 5,000 3,000 ,000 3,000 
Stock at Barcelona --.-...-.-..---- 9,000 30,000 20,000 16,000 
Stock at Geno .....«.......-- 446,000 28,000 33 ,000 36,000 
BOGE 80 TNO aa cc kct encase *3 ,000 48,000 26,000 14,000 

Total Continental stocks - - - - -- 1,023,000 855,000 638,000 741,000 

Total European stocks ------- 2,975,000 1,901,000 1,687,000 1,913,000 
India cotton afloat for Europe... 147, 07,000 118, 128,000 
Amer. cotton afloat for Europe.. 251,656 191,072 143,286 101,064 
E t, Brazil,&c.,afloat for Eur'’pe 21, 7,000 26,000 7,000 
Stock in Alexandria, Egypt----- 170,000 152,000 127,000 96,000 
Stock in Bombay, India__..-.-.-- 908 ,00 969 ,000 91,000 602,000 
Stock in U. 8. ports..........-.. 884,386 383,379 261,274 352,657 
Stock in U. 8. interior towns.... 549,238 202,124 688 155,385 
U.S. exports to-day_........-.. Gane asacon 10,661 . 9,475 





Total visible supply ----.------ 5,912,400 4,132,575 3,491,909 3,384,581 
Of the above, totals of American and other descriptions are as follows: 
American— 











Liverpool stock. .......-.-. bales1,490,000 742,000 794,000 938,000 
Manchester stock. ...........-- 129,000 52,000 43 ,000 79,000 
Continental stock--__.........-.. *842 00 727,000 595,000 709,000 
American afloat for Europe----.- 251,656 191,072 143,286 101,064 
TT, ie MED Gc nnonnddnssane 884,386 383,379 1,274 352,657 
U. 8. interior stocks..........-. 549,238 124 227,688 155,385 
U. 8S. exports to-day..........- ae | See 10,661 9,475 
Total American -...........-. 4,152,400 2,297,575 2,074,909 2,344,581 
East Indian, Brazil, &c.— 
RAVEIIONE SORsindacndecsadace 271,000 222,000 188,000 125,000 
DP Si ldinnccamres 43,000 5,000 5,000 5,000 
Manchester stock. .........-..-. 19,000 25,000 19,000 25,000 
Continental stock. ............. 181,000 128,000 43 ,000 32,000 
India afloat for Europe--.------- 147,000 307,000 118,000 128,000 
Egypt, Brazil, &c., afloat.____-- 21,000 27,000 26,000 27 ,000 
Stock in Alexandria, Egypt----- 170,000 152,000 127,000 96,000 
Stock in Bombay, India------ 908,000 969,000 819,000 602,000 
Total East India, &c_.....--.- 1,760,000 1,835,000 1,417,000 1,040,000 
Total America®... ...<<.-«<- 4,152,400 2,297,575 2,074,909 2,344,581 
Total visible supply ----.----- 5,912,400 4,132,575 3,491,909 3,384,581 
Middling Upland, Liverpool -- - -- 5.20d. 7.58d. 6.75d. 6.62d. 
Middling Upland, New York_---. 9. > 13.25c 12.30c. 11.60c. 
gypt, Good Brown, Liverpool-- 7.90d. 9.70d 10.05d.10 11-16d. 
Peruvian, Rough Good, Liverpool 10.40d. 8.85d 9.25d 9.50d. 
Broach, Fine, Liverpool... ...- 5.10d. 63-16d. 64d. 6 3-l6d. 
Tinnevelly, Good, Liverpool _... 5.22d. 6%d. 65-1 kd. 


* Estimated. 


Continental imports for past week have been 68,000 bales. 
The above figures for 1915 show a decrease from last week 
of 158,996 bales, a gain of 1,779,825 bales over 1914, an excess 
of 2,420,491 bales over 1913 and a gain of 2,527,819 bales 


me 


over 1912. 
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FUTURES.—tThe highest, lowest and closing prices at 
New York for the past week have been as follows: 





























Saturday,| Monday,| Tuesday ,| Wed'day.|Thursd’y,| Friday, 
June 19.| June 21.| June 22.|June 23.|June 24.|June 25.) Week. 

June— 

Range-.-.-- —— ol ee ee I —_ 

Closing....| 9.32 —| 9.14 —; 9.17 —| 9.24 —|— — —/|— — —|— — — 
July— 

Range----- 9.50-.53| 9.35-.46| 9.24-.40} 9.30-.39| 9.30-.41| 9.17 .27| 9.17 .53 

Closing....| 9.52-.53) 9.34-.35|) 9.34-.35| 9.39-.40) 9.31-.32| 9.24 .25|;—- — — 
August— 

Range---.-- — — —| 9.56-.57| 9.54-.55|— — —| 9.49 —| 9.37-.43] 9.37-.57 

Closing....| 9.65-.67| 9.47-.49| 9.47-.49| 9.53-.55| 9.48-.50] 9.40-.42;|— — — 
September— 

Range--.-- —— —|— — —| 9.60-.69) 9.61 —|— — —) 9.53-.54|) 9.53-.69 

Closing....| 9.79-.81| 9.62-.64| 9.63-.65| 9.66-.68| 9.62-.64| 9.55-.57|— — — 
October— 

Range--.-- 9.90-.92| 9.75-.88| 9.66-.81| 9.71-.79| 9.73-.82| 9.63-.70) 9.63-.92 

Closing....| 9.92-.93| 9.75-.76| 9.75 —| 9.79-.80| 9.74-.75| 9.69-.70|\—- — — 
December— 

Range. .--.-.-. 10.17-.18|10.00-.14| 9.91-.04| 9.96-.06) 9.99-.08) 9.88-.95) 9.88-.18 

Closing - - - .|10.18-.19|10.00-.01|10.01-.02|10.05-.06| 9.99-.00| 9.93-.94;— — — 
January— 

Range----.-. 10.24-.26/10.08-.20! 9.99-.12}10.03-.14/10.07-.16| 9.97-.02| 9.97-.26 
—- 10.25-.26| 10.07-.08; 10.06-.07| 10.12-.14|10.07-.08|10.01--.02;—- — — 

arch— 

Range- ---- —_—_— — am PES 10.29-.36 | 10.32-.38/10.22-.25|10.22-.43 
—ee 10.48-.50)10.31-.33)10.30-.32 ee ee eee _-—_— 

ay 

Range-.-.-. 10.68 —/10.58-.60,10.46 —|— — —|— — — |10.43-.47/|10.43-.68 

Closing - ~~ ~!10.68-.71'10.51-.53 10.52-.54 10.59-.61!10.53-'55!10.48-.50 _-—_—_— 





AT THE INTERIOR TOWNS the movement—that is, 
the receipts for the week and since Aug. 1, the shipments for 
the week and the stocks to-night, and the same items for the 
ae period of the previous year—is set out in de- 
tall below. 









































Movement to June 25 1915. Movement ito June 26 1914. 
Towns. Recetpts. | Ship- _— Recetpis. Ship- | Stocks 
ments. une ments.| June 
Week. | Season. | Week. 25. Week. | Season. | Week. 26. 

Ala., Eufaula_- 40) 25,174 25) 8,641) 4| 23,027 8) 686 
Montgomery - 350) 204,452) 1,439) 55,662) 103} 160,971 117| 2,904 
Ge cc ace 266| 137,737 389) 20,706) 59} 129,376 21) 778 
Ark., Helena_- wee 62,245 219} 1,560) — 65,626 515) 3,216 
Little Rock-- 295) 205,308 791| 13,120) 203) 189,500; 4,464) 19,902 
Ga., Albany--- 34 32,207 122} 9,409) eau 28 ,455 -<--| 1,C00 
Athens ...... 325; 122,044) 1,100) 14,217) 45) 117,329 550) 6,427 
Atlanta...... 525) 189,278 991! 10,450) 298) 231,694 732, 4,768 
Augusta -...- 1,367| 451,479| 6,649) 86,341 297| 376,122} 2,958) 15,919 
Columbus --- 86| 98,487) 1,058) 22,691 50} 81,370 450) 4,217 
Macon ...... 43 37,661 616) 5,306) 1 44,518 14| 61 
eS eaenee 355| 66,819 523) 6,147) 272) 58,285 250) 4,048 
La., Shreveport 418) 158,810) 1,433) 31,498) 50} 195,231 360) 9,500 
Miss.‘Columbus 4| 33,432 315 3,289] 12} 38,224 52) 301 
Greenville ~~ 1); 73,494 164) 5,282) 88; 85,829 169| 1,675 
Greenwood -- 100} 135,004 900! 6,000) 75| 142,245) 1,075| 7,000 
ae Satine 258 oy yo 1,020) 13,602) 74, 35,334 630) 2,342 
atchesz ..... ented 962 ---.| 4,536) 8! 19,706 108} 2,000 
Vicksburg --- 77| 38,418 aacel Oe 58} 34,354 219| 1,071 
Yazoo City_- e 39,574 scant Gee eae 40,708 242) 1,663 
Mo., St. Louis.| 4,076) 691,306) 6,050) 23,268) 4,378) 570,122) 7,282) 18,555 
N.C., Raleigh- 157} 14,531 150! 366) 97 15,042! 125) 88 
pies’ a 1,702 ae AY 4 3,678) 19,954 3,050 249,152) 4,300) 15,358 
a., Hugo--- oan ont: weal wined Besse aes. «pas 
8.C., Greenw d 26,462 ae 5,082, atin 13/950 aan 217 
Tenn ,Memphis} 2,815/1,059,141| 7,012 99,054! 2,8061,119,585| 4,770) 24,475 
Nashville ___- 333 7 967 779) >) ,994) 151) 126 
Tex., Brenham 112) 19,747 80 1,386 3| 23,41 1 20 536 
Clarksville - .. Siseenss 46,476 Guiana, — acobde eteena 49,702 onze) che 
oe. Peed 674 ary ba 684) 1,150 100) 1 10,909) 317 700 
oney Grove. onek 24,624, -._-!| a a=, Sn” ceusel dene 
Houston ....| 7,2403,393,271) 7,480) 70,757) 10,3712,945,542 11,133) 52,201 
Piitieccu0n ----| 116,254 100, ----|| ----| 114,944) 200; 300 











Total, 33 towns! 21,653 8,037,611) 43,767 549,238) 22,5117,382,594' 41,232'202,124 





OVERLAND MOVEMENT FOR THE WEEK AND 
SINCE AUG. 1.—We give below a statement showing the 
overland movement for the week and since Aug. 1, as made 
up from telegraphic reports Friday night. The results for the 
week and since Aug. 1 in the last two years are as follows: 


























1914-15—— —1913-14 
June 25— Since Since 
Shipped— Week. Aug.1 Week. Aug. 1. 
Dt, Pi asguiaheseakouee 6,050 674,716 7,282 563,802 
eds acini ts in wai émiane ose 1,664 22,702 1,876 401,890 
EE, Bs caccsndéonveman iain 4,430 aha eats ,05 
ds acdc eeaweer 779 155,778 610 122,208 
pa RS ene 439 113,510 334 121,975 
Via Virginia points_.........._- 3,147 187,179 615 144,712 
Via other routes, &c............ 423 14,450 105 354,401 
Total gross overland___..._.-- 20,502 1,972,765 10,822 1,716,045 
Deduct shipments— 
Overland to N. Y., Boston, &c__. 1,703 190,833 747 126,129 
Between interior towns_________ 2,074 228,709 3,108 175,567 
Inland, &c., from South... ____ 1,709 160,001 3,456 156,578 
Total to be deducted___..___- 5,486 579,543 7,311 458,274 
Leaving total net overland *_____-_ 15,016 1,393,222 3,511 1,257,771 


* Including movement by rail to Canada. 
The foregoing shows the week’s net overland movement 
has been 15,016 bales, against 3,511 bales for the week last 
ear, and that for the season to date the ate net over- 
and exhibits an increase over a year ago of 135,451 bales. 

















d , 1914-15———— 1913-14 
In Sight and Spinners’ Since Since 
Takings. Week Aug. 1. Week. Aug. 1 

Receipts at ports to June 25__-_- 30,014 10,206,688 30,500 10,440,282 
Net overland to June 25_______. 15,016 1,393,222 3,511 1,257,771 
Southern consumption to June 25. 64,000 2,826,000 59,000 2,831,000 
TONEE MONE. ... « canwccccse 109,030 14,225,910 93,011 14,529,053 
Interior stocks in excess__...-.- *22,114 429,099 *18,721 58,656 
- Came into sight during week... 86,916 —_______ 5 ae 
Total in sight Jume 25._.-...-- cone BEGOOMOO accdnc 14,587,709 








North. spinners’ takings to June25 37,483 3,008,215 31,338 2,753,018 





* Decrease during week. 
Movement into sight in previous years: 


Week— Bales. Since Sept. 1— Bales. 
ES aaa 71,076 | 1911—June 30__...........- 47,501 
BRE OVERS Bec ccccsccecsced 69,930/1910—July 1......2.....2. ‘ 





QUOTATIONS FOR MIDDLING COTTON AT OTHER 
MARKETS.—Below are the closing quotations of middling 
cotton at Southern and other principal cotton markets for 
each day of the week. 














: Closing Quotations for Middling Cotton on— 
Week ending 
June 25. Saturday.| Monday.| Tuesday.| Wed’day.|Thursd'y.,; Friday. 

Galveston -.-.- 9.30 9.20 9.20 9.15 9.15 9.00 
New Orleans.__| 9.12 9.00 9.00 9.00 9.00 9.00 
ea 8.75 8.75 8.63 9.63 8.63 8.63 
Savannah ----- 9 9 9 9 9 9 
Charleston -.--| 9 9 i) 9 9 
Wilmington---._|._-- 8% Snke 8% 84 8% 
Narroik ........ 9 9 9 8.88 8.88 8.75 
Baltimore __-_-- 9% 9% 9% 9% 9% 9% 
Philadelphia ~~ -_|10.05 9.85 9.85 9.85 9.85 9.70 
Augusta. ...... 9 9 9 9 9 8.88 
Memphis - - -- ~~ 9.12 9.00 8.87 8.87 8.87 8.87 
St. Louis... - 9% 9% 9 9 9 9 
moun ...... 9.15 9.05 9.05 9.05 9.05 9.00 
Little Rock____! 9.00 9.00 9.00 8.87 8.87 8.87 




















NEW ORLEANS CONTRACT MARKET.—The high- 
est, lowest and closing quotations for leading contracts in the 
he Orleans cotton market for the past week have been as 

ollows: 




















| 
Saturday, Monday, Tuesday, Wed'day,| Thursd'y,| Friday, 
June 19.\ June 21.| June 22.\|June 23.| June 24.) June 5. 
June— 
Range------- — lS Se oe ee —_—_— —|— — 
one rey: 9.08-.10 sesenhiate 8.92-.94| 8.96 7“ 8.90-.92— — — 
_— 
ES 9.24-.28| 9.07-.17) 9.01-.11| 9.05-.14; 9.06-.16) 8.S8-.04 
Closing - - - --- 9.23-.24| 9.07-.08| 9.07-.09| 9.13-.14) 9.07-.08) 9.04-.06 
August— | 
Range. _.....|/— — — — — | —_— —- — | 
ae 9.39-.41| 9.21-.23) 9.21-.23) 9.28-.30) 9.21-.23) 9.19-.21 
September— | 
ange_....../— — — — — —|— — | — i— — —|— — — 
Pe. _ eee 9.54-.56| 9.36-.37| 9.36-.38) 9.46-.48| 9.36-.38) 9.34-.36 
Ci T— | | 
REE 9.66-.68| 9.50-.61) 9.43-.54| 9.48-.57| 9.50-.61) 9.43-.49 
Closing - - ---- 9-66-.67) 9.50-.51) 9.51-.52) 9.56-.57) 9.51-.52) 9.48-.49 
November— 
Renge....... j— — —|— — | — | | i—_ — — 
Closing...... 9.80-.82| 9.63-.64| 9.64-.66) 9.68-.70, 9.63-.65| 9.60-.62 
December— | | | 
meee... ..... | 9.88-.89| 9.71-.81| 9.65-.76| 9.70-.79| 9.73-.83) 9.65-.72 
Closing. ..... | 9.87-.88] 9.72-.73| 9.72-.73| 9.78-.79| 9.73-.74| 9.70-.71 
January— | 
Range. ...... 10.01-.04| 9.83-.93) 9.75-.87| 9.83-.91| 9.85-.94| 9.77-.84 
PP a nn ean ae '10.00-.01| 9.83-.84) 9.83-.85 9.90-.91) 9.85- 87) 9.82-.83 
arcn— | | 
Range___---- Laie emo cerliay Suir seul 10.06 —|— — —|10.14-.17|10.05-.07 
Closing--~.---- |10.24-.25| 10.07-.08, 10.07-.09) 10.14-.16| 10.09-.11/10.06-.08 
May— | 
ee —_—-— ae —- | - —-—_— | — 
Closing... .... |10.45-.46| 10.28-.29) 10.28-.29) 10.35-.37| 10.30-.32)/10.26-.28 
‘one— 
ee | Quiet. Quiet. Easy. Quiet. Quiet. | Quiet. 
Options __--- ' Quiet. | Steady. ' Steady. | Steady. | Steady. ' Steady. 











WEATHER REPORTS BY TELEGRAPH .—tTelegraphic 
advices from the South this evening indicate that over a large 
part of the South dry weather has prevailed during the week, 
and where rain has fallen the precipitation has been light in 
the main. Reports as a rule denote that the crop is doing 
well. Texas advices are to the effect that while rain is 
needed in some southern sections, the crop in the State as a 
whole is in good condition and growing rapidly. 

Galveston, Te.—Little or no rain occurred during the week 
with the exception of a few sections in the northern portion 
of the State. Although temperatures have been high and 
rain is needed in the southern portions of the State, the crop 
is in good condition and is growing rapidly. We have had 
no rain during the week. Mean thermometer 84, highest 
88, lowest 80. 

Abilene, Tex.—It has rained on one day of the week. the 
rainfall reaching one inch and fifty-four hundredths. The 
thermometer has averaged 83, the highest being 102 and the 
lowest 64. 

Brenham, Tex.—There has been no rain the past week. 
The thermometer has averaged 85, ranging from 72 to 98. 

Cuero, Tex.—Dry all the week. The thermometer has 
ranged from 70 to 100, averaging 85. 

Dallas, Ter.—No rain during the week. Average ther- 
mometer 87, highest 99 and lowest 74. 

Henrietta, Tex.—There has been no rain during the week. 
The thermometer has averaged 83, the highest being 98 and 
the lowest 68. 

Huntsville, Tex.—Dry all the week. The thermometer 
has averaged 85, ranging from 72 to 98. 

Kerrville, Tex.—There has been no rain during the week. 
The thermometer has ranged from 66 to 98, averaging 82. 

Lampasas, Tex.—It has been dry all the week. Average 
thermometer 83, highest 98, lowest 68. 

Longview, Tex.—We have had no rain the past week. The 
thermometer has averaged 86, the highest being 105 and the 
lowest 66. 

Luling, Tez.—We have had no rain the past week. The 
thermometer has averaged 86, ranging from 72 to 100. 

Nacogdoches, Tex.—We have had no rain during the week. 
The thermometer has ranged from 71 to 97, averaging 84. 

Palestine, Tex.—Dry all the week. Average thermometer 
82, highest 94, lowest 70. 

Paris, Tex.—We have had rain on one day of the week, 
the rainfall reaching fifty-two hundredths of an inch. The 
thermometer has averaged 84, the highest being 102 and the 
lowest 66. 

San Antonio, Tex.—We have had no rain the past week. 
The thermometer has averaged 86, ranging from 74 to 98. 

Taylor, Tex.—There ing beet no rain during the week. 
Minimum thermometer 72. 
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Weatherford, Tex.—Dry all the week. Average thermo- 
meter 86, highest 99, lowest 72. 

Ardmore, Okla.—It has rained on one day of the week, the 
rainfall reaching twenty hundredths of an inch. The ther- 
— has averaged 81, the highest being 97 and the low- 
es : 

Mangum, Okla.—Dry all the week. The thermometer has 
averaged 85, ranging from 66 to 105. 

Tulsa, Okla.—There has been rain on two days during the 
week, the rainfall being two inches and twenty-nine hun- 
dredths. The thermometer has ranged from 63 to 94, aver- 
aging 78. 

Eldorado, Ark.—It has rained on two days of the week, 
the precipitation being one inch and eleven hundredths. 
Average thermometer 83, highest 101, lowest 65. 

Fort Smith, Ark.—We have had rain on three days the past 
week, the rainfall being two inches and twelve hundredths. 
The thermometer has averaged 80, the highest being 96 
a — 64. rie 

ittle Rock, Ark.—The week’s rainfall has been eight 
hundredths of an inch on three days. The Pesnelno 24 
has averaged 81, ranging from 64 to 98. 

Alezandria, La.—There has been no rain during the week. 
The thermometer has ranged from 72 to 100, averaging 6. 

New Orleans, La.—Dry all the week. Minimum ther- 
mometer 78, maximum 102, average 90. 

Shreveport, La.—It has been dry all the week. The ther- 
mometer has averaged 84, the highest being 99, and the 
lowest 68. 

Columbus, Miss.—No rain the past week. The ther- 
mometer has averaged 80, ranging from 60 to 100. 

Holly Springs, Miss.—We have had rain on one day during 
the week, the rainfall being three hundredths of an inch. 
The thermometer has ranged from 58 to 95, averaging 77. 

Vicksburg, Miss.—It has rained on two days of the week, 
the rainfall reaching sixty-three hundredths of an inch. 
Minimum thermometer 82, highest 96, average 68. 

Decatur, Ala.—We have had rain on one day during the 
week, the precipitation being four hundredths of an inch. 
The thermometer has averaged 80, the highest being 98 
and the lowest 63. 

Mobile, Ala.—Seattered rains in the interior during the 
week have helped crops. There has been no rain here. 
The thermometer has averaged 85, ranging from 72 to 99. 

Montgomery, Ala.—Prospects continue encouraging. There 
has been rain on two days during the week, the rainfall being 
forty-seven hundredths of an inch. The thermometer has 
ranged from 60 to 100, averaging 80. 

Selma, Ala.—The week’s rainfall has been eighty hun- 
dredths of an inch. on two days. Average thermometer 82, 
highest 98, lowest 66. 

Madison, Fla.—We have had rain on one day the past 
week, the rainfall being two hundredths of an inch. The 
thermometer has averaged 84, the highest being 97, and 
the lowest 72. 

Tallahassee, Flana—We have had no rain the past week. 
The thermometer has averaged 85, ranging from 69 to 102. 

Albany, Ga.—There has been no rain during the week. 
The thermometer has ranged from 69 to 101, averaging 85. 

Athens, Ga.—It has been dry all the week. Minimum ther- 
mometer 56, maximum 100, average 78. 

Savannah, Ga.—We have had rain on three days of the 
week, the rainfall reaching forty-seven hundredths of an inch. 
The thermometer has averaged 81, the highest being 97 
and the lowest 68. 

Charleston, 8. C.—We have had rain on one day of the past 
week, the rainfall being fifty-two hundredths of an inch. 
The thermometer has averaged 82, ranging from 71 to 93. 

Cheraw, S. C.—Rain has fallen on two days during the 
week, to the extent of twenty-five hundredths of an inch. 
Average thermometer 77, highest 96, lowest 58. 

Spartanburg, S. C.—We have had rain on one day of the 
past week, the rainfall reaching four hundredths of an inch. 
The thermometer has averaged 74, the highest being 93 
and the lowest 55. 

Charlotte, N. C.—Rain has fallen on one day of the week 
to an inappreciable extent. The thermometer has averaged 
76, ranging from 61 to 90. 

Goldsboro, N. C.—There has been rain on one day during 
the week, to the extent of fifty-eight hundredths of an inch. 
The thermometer has ranged from 55 to 95, averaging 75. 

Weldon, N. C.—There has been rain on two days during 
the week, the rainfall being twenty-one hundredths of an 
inch. The thermometer has ranged from 54 to 90, aver- 
aging 72. 

Dyersburg, Tenn.—We have had rain on two days of the 
Rs week, the rainfall being one inch and eighty hundredths. 

he thermometer has averaged 80, the highest being 95 
and the lowest 65. 

Memphis, Tenn.—It has rained on one day of the week, 
the precipitation being twenty-one hundredths of an inch. 
Average thermometer 77, highest 92, lowest 61. 

Milan, Tenn.—We have had rain on three days of the past 
week, the rainfall being seventy-three hundredths of an inch. 
The thermometer has averaged 75, ranging from 57 to 93. 


keNEW YORK COTTON EXCHANGE.—Annual Elec- 
tion.—The annual election of the New York Cotton Exchange 
held June 7 resulted as follows : 


President, oe | H. Royce; Vice-President, Archibald B. Gwathmey, Jr.; 
treasurer, James F. Maury; Members of Board of Managers; Leopold. 








Bache, Nathaniel L. Carpenter, J. Temple Gwathmey, Edward L. Hane- 





mann, W. Hustace Hubbard, William P. Jenks, Walter L. Johnson, 
William H. Judson, John G. Lonsdale, Elwood P. McEnany, Clement 
Moore, Paul Schwarz, George M. Shutt, Spencer Waters and Edward M. 
Weld; Trustee of the gratuity fund, to serve three years, Walter C. 
Hubbard; Inspectors of Election, William A. Boger, Frank A. Kimball 
and James D. Cumming. 


DOMESTIC EXPORTS OF COTTON MANUFAC- 
TURES.—We give below a statement showing the exports of 
domestic cotton manufactures for April and for the ten 
months ended April 30 1915, and for purposes of compari- 


son like figures for the corresponding periods of the previous 
year are also presented: 




















Manufactures Month ending April 30\10 Vos. ending A prii 30. 
of 
Cotton Exported. 1915. 1914. 1914-15. | 1913-14. 

I Ci ns dio viet yards|49 377,602 32,456,523 |305,345,692|353,048,005 
PR Sk cade oe sdanceed value| $3,547 ,489|$2,246,410/$22,291 ,405| $24,548,746 
Clothing, &c., knit goods__--~value 735,903 181,488; 10,476,864| 2,136,147 
Clothing, &c., all other___--- value 998,543 827,469) 14,476,607| 6,682,275 
Waste cotton, &c..............-- 214,055 404,748) 2,804,426) 4,323,771 
2 ER ery ae Ae: value 202,732 57,132} 1,223,662) 583,120 
BE iennns examines value| 1,054,985 505,444 6,616,418) 4,986,662 
Total manufactures of-.---- value| $6,753 ,707|$4,222,691 $57,889 ,482\$43,260,721 








NEW YORK COTTON EXCHANGE.-—New Superin- 
tendent.—Mr. Thomas Hale Jr., who has been connected with 
the New York Cotton Exchange for something over twelve 
years, was appointed to the Superintendency of the institu- 
tion by the Board of Managers on Thursday. At the same 
time the board appointed Mr. L. F. Froelich, the Cashier, to 
the position of Assistant Superintendent, the place made va- 
cant by the promotion of Mr. Hale. 94 seo. + deed RY 


* EXPORTS OF COTTON GOODS FROM GREAT 
BRITAIN.—Below we give the exports of cotton yarn, 
goods, &c., from Great Britain for the month of April 
and since Aug. 1 in 1914-15 and 1913-14. as compiled by 
us from the British Board of Trade returns. It will be 
noticed that we have reduced the movement all to pounds. 


| 
Yarn & Thread.) 
8 








Cloth. | Totat of All. 
000. } 
omitied.|1914-15|1913-14) 1914-15. | 1913-14. | 1914-15. | 1913-14. | 1914-15. | 1913-14. 


ze Lbs 

















Lbs. | Lbs. | Yds. | Yas. | Lbs. | Les. | Los. | 
































August.| 9,064) 17,639| 313,075| 579,546) 58,519| 108,326, 67,583| 125,965 
Sept -..| 10,942) 17,108| 374,358] 548,973] 69,973, 102,612) 80,915| 119,720 
October| 9,363) 21,811) 370,711) 630,937) 69,105, 117,932, 78,468|_ 139,743 

Ist qr.| 29,369| 56,558/1,058,144 1,759,456) 197,597) 328,870, 226,966| 385,428 
Nov -..| 11,712) 19,979| '306,666) ‘563,650, 57,320] 105,355) 69,032) 125,334 
Dec...-| 11.455| 18,884) 276,015, 530,692} 51,592| 99,194 63,047, 118.078 
January] 15,128] 21,024) 349,442) 688,105, 65,316, 124,879) 80,444) 145,903 
2d ar.| 38,295 59,887/ 932,123 1,782,447) 174,228) 329,428) 212,523] 389,315 
Feb__..| 17.713 19.647, 309,982, 583,452; 57.940| 109,056) 75,653| 128,703 
March -| 17,169 21,697| 352,435) 590,375, 65,876) 110,350| 83,045, 132,047 
April_._| 21/040 20,568) 378,576| 531,909, 70,762 99,422) 1,802} 119,990 

3d ar.| 55,924 61,912|1,040,993 1,705,736 194,578, 318,828} 250,500, 380,740 
May... 21,485! 21,783! '472,754| '572,913' 88,365 107,087| 109,850, 128,870 
eee RE rah be ee, ee 1,077} 892 
= lage tN IIIS 2 BP ECR RE ot 22'717, 35,934 
* Total exports of cotton manufactures.__........--.------ | §293,633'1,321,179 





The foregoing shows that there has been exported from 
the United Kingdom during the ten months 823,633,000 
pounds of manufactured cotton, against 1,321,179,000 pounds 
last year, or a decrease of 497,546,000 pounds. 


WORLD’S SUPPLY AND TAKINGS OF COTTON .— 
The following brief but comprehensive statement indicates 
at a glance the world’s supply of cotton for the week and 
since Aug. 1 for the last two seasons, from all sources from 
which statistics are obtainable; also the takings, or amount 
gone out of sight, for the like period. 




















Cotton Takings. 1914-15. 1913-14. 
Week and Season. 
Week. Season. Week. Season. 
Visible supply June 18_.------ COT L SO odedones 4:36 BOG vcantune 
Vien Geen Be, Boi wccssat sénhed= RY, Fh ree 2,581,551 
American in sight to June 25__- 86,916) 14,855,009 74,290) 14,587,709 
Bombay cools to June 24____| 050,000) 2,704,000 66,000) 3,631,000 
Other India shipm’ts to June 24| 067,000 266 ,000 37,00 ,000 
Alexandria receipts to June 23__| 061,000 840,000 1,000} 1,016,600 
Other supply to June 23 *__--- | 64,000) 217,000 9,000 353,000 
Total supply lsenndiimercasaiall 6,220,312) 22 mutagen vaneeapite 23,047,860 
educt— | 
Visible supply June 25_------- (5,912,409 5,912,400|4,132,575| 4,132,575 
Total takings to June 25_a_--- | 307,912)16,146,425| 296,021|18.915,285 
Of which American. .....-.-- 257 ,912\12,382,425|) 192,021/13,623,685 
Cr Gt GUN. cs een anaus 50,000! 3,764,000! 104,000) 5.291,600 











. * Embraces receipts in Europe from Brazil, Smyrna, West Indies, &c. 
fa This total embraces the estimated consumption by Southern mills, 
2,826,000 bales in 1914-15 and 2,831,000 bales in 1913-14—takings not 
being available—and the segresate amounts taken by Northern and 
foreign spinners, 13,320,425 es in 1914-15 and 16,084,285 bales in 
19}¢14 b Ae 9,556 425 bales and 10,792,685 bales American. 

be stimated. 


. ALEXANDRIA RECEIPTS AND HIPMENTS.' 





























Alexandria, Egypt, 1914-15. 1913-14. 1912-13. 
June 2. 
Receipts (cantars)— ea 
This week_...........- 21,000 4,000 6,500 
Since Aug. 1 ---------- 6,239:858 7,597,898 7,454,081 
; This | since || This | Since || This | Since 
Exports (bales)— Week. Aug. 1.) Week.| Aug. 1.|| Week. Aug. 1. 
To Liverpool. ......--- _..-|192.620|| 4,250/202,107|| ...-|192,218 
To Manchester_......--| -_.- 1140,577|| _...|208,326| --_--|200,647 
To Continent and India_| 3,500/268;979|| 6,250\413,804|| 8,750/381,762 
To Am Diisisdcstiindiabimeas ~---|151,458) a 77,748|| -.--|119,021 
~-+, Total exports ......-- 3.500|753,634 13,500/901,985|| 8,750/893,648 





i Note.—A cantarjis, 99, lbs.4 Egyptian_bales weigh! about 750 Ibs. [er] 
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BOMBAY COTTON MOVEMENT.—The receipts of 
India cotton at Bombay and the shipments for the week 
ending June 3 and for the season from Aug. 1 for three 
years have been as follows: 












































1914-15. | 1913-14. | 1912-13. 
June 3. i 
Receipts at— Since Since Since 
Week. | Aug. 1. | Week. | Aug. 1.| Week. | Aug. 1. 
IE cin inka bicaen 53, ooo! 2, 580,000! 76 00013, 437,000! 51,000 2,494,000 
For the Week. Since August 1. 
Exports 
Srom— Great | Conti- | Japan Great —— 
Britain.| nent. |\&China| Total. | Britain. |” Cni China. Total. 
Bombay— | 
1914-15__ 24,000) 37, 67,000} 68, 328, 1,183,000/1,579,000 
1913-14__ Ooolmss. 009 13, 70,C00, 62,000)1,045,000/1,126,000)2,233,000 
1912-13__ _...| 23,000! 48, 71,000! 16, 391, "849, 000!1,256,000 











According to the foregoing, Bombay appears to show a de- 
crease, compared with last year, in the week’s receipts of 
23, 000 bales. Exports record a loss of 3,000 bales during 
the week and since Aug. 1 show a decrease of 654,000 bales. 


MANCHESTER MARKET.—Our report received by 

cable to-night from Manchester states that quietness in the 
oversea trade continues but business is fair in miscellaneous 
lines. Coarse American yarns are in good demand. We 
give prices for to-day below and leave those for previous 
weeks of this and last year for comparison: 









































1915. 1914. 
8% lbs. Shirt- | Cot'’n 8% lbs. Shtrt- | Cot'n 
32s Cop ings, common |M 32s Cop tings, common | Mid. 
Twist. to finest. Upl’s ‘wist to finest. Upl'’s 
May}4d. d.j\s. d. 8. d.| d. {d. d.|s. d. s.d.| d. 
7 38% @ 9/63 @7 3 §.19|9% @ 10%'6 2° @11 2%| 7.32 
14 |8% @ 9 6 4 @7 4 §.30/10 @ il 6 24%@11 3 747 
21 18% @ 9 6 4 @7 4 5.36)10% @ 11K%'6 3 @114 7.59 
3 8% @ 9 6 4 @7 4 5.14110K% @ 11\%|6 34@11 4 7.70 
"ne 
8% @ 8%'6 4 @7 4 §.35|105-16@115-16\6 4 @11 5 774 
11 |8% @ 9K'6 6 @7 4%) 5.37|)107-16@117-16\6 4% @11 5%! 7.87 
18 |8 @ 8sk%/6 3 @7 5 5.35/10 5-16@11 5-16/6 4 @1l1 4%| 7.68 
25 18% @ 9 6 6 @7 4 §.20:10% @ 11416 4 @l1l 4%! 7.58 





SHIPPING NEWS.—As shown on a previous page, the 
exports of cotton from the United States the past week have 
reached 57,671 bales. The shipments in detail, as made 
up from mail and telegraphic returns, are as follows: 


Total bales. 
NEW YORK—To Live 1—June 23—<Arabic, 560 Peruvian____ 560 
roe ES ey Se eee eee 
To Rotterdam—June 19—Maartensdijk, 2,232...June 23— 


RG a eh ill Sinn see ORE hbase eee 2,332 
To Payee 17—Reliance, 630_..June 23—Ship Pass 

i i a Se as ceuaiminas eern aoe 4,646 
To Genoa—June Sl. eee eee 570 
To Naples—June 19—Canopic, 100_............_.--.------ 100 
To Leghorn—June 19—Perrigia, 100__............-_--____- 100 
To Viadivostock—June 24—St. Quentin, 3,750__......_____- 3,750 
GALVESTON—To Havre—June 22—Kronstadt, 8,214_________- 8,214 
To Gothenburg—June 18—Texas, 3,800___.._....._.-_.-_- 3,804 
ao Christiania—June 18—Texas, 977__.._.....-._--...-.--. 977 
o Barcelona—June 19—Cantabrico, aids: eaninbiah to dsceasiel 5,414 
PORT. ARTHU R—To Liverpool—June 18—Belgian, 3,165_____-- 3,165 
TEXAS CITY—To Mexico—June 23—City of Mexico, 650______ 650 
NEW ORLEANS—To Liverpool—June 18—Director, 3,299_____- 3,299 
To Manchester—June 19—Ernesto, 32__........-.--.------ 32 
To Havre—June a sl TBS PORES 752 

To Barcelona—June 19—Pio I | 400___June 24—Miguel M. 
TC a i a eg ee a 2,200 
To Mexico—June i ae, Ne , SR ee, ee 500 
WILMINGTON—To Genoa—June 19—Citta di Messina, 6,696... 6,696 
BOSTON—To Yarmouth—June 19—Prince George, 100______--- 100 
SAN FRANCISCO—To Japan—June 19—Shinyo Maru, 5,254__._. 5,254 
To Viadivostock—June 19—Shinyo Maru, 500____.....-_--- 500 
ius dnaddn dabtidnweadd hess de wads utah 57,671 


The particulars of the foregoing shipments for the week, 
arranged in our usual form, are as follows: 
Great French Ger- —Oth.Europe— Vlad. 





Britain. Ports. many. North, wes &c. Japan. a 

New York.__-_- Ge. .ssee saew @,070 3,750 _.-. 12,118 
Galveston _____ ee, * | Berra &, . ; 5,414 pe ere oe 18:405 
y ij. “>a sues ete outan bate ‘Ga uees 659 
Port Arthur.... 3,165 ...- jane waa Dette” peas 3,165 
New Orleans... 3,331 4,752 wows 2.200 800 .... 20708 
Wilmington__.. ___- Boe Ss ems wati Gee Asks whee 6,696 
Boston ........ ach a oe fedits oh ies gehen Oe > bake 100 
San Francisco... .... —___ ‘ingame iy ---- 500 5,254 5,754 
EE oe tenet in 7 116 12,966 .--- 11,755 15,080 5,500 5,254 57,671 


The exports to Japan since Aug. 1 have been 289,775 bales 
from Pacific ports, and 113,059 bales from Galveston. 


COTTON FREIGHTS.—Current rates for cotton from 
New York are as follows, quotations being in cents per pound: 


Liverpool, 1.00c.; Manchester, 1.00c; Havre, 1.50c.; Rotterdam, 1.30c.; 
Genoa, 1,00c. aske xd: Naples, 1.00c. asked; Leghorn, 1.25c.; Barcelona, 
1.50c. asked; Marseilles, 1.25c.; Piraeus, 1.50c. asked: Jap an, 1.09¢c.; 
Shanghai, 1.00c.; Bombay, 1.25c.; Viadivostock, 1.0vc. Archangel, 1.50c. 


LIVERPOOL.—By cable from Liverpool we have the 
following statement of the week’s sales, stocks, &c., at 


that port: 
June4. Junell. Junei18 .June 25. 
ee 41,000 47,000 Seine ~ «ascden 
Of which speculators took____- 1,000 3,600 — oe 
Of which exporters took. ____- 6,000 2,100 gare 
Se eee 33 ,000 38,000 ee glee 
Pe 19,000 27,000 5,000 15.000 
ee 114,000 89.600 72,000 86 ,QI0 
i the kescesncwoedis 1,707,000 1,725,000 1,793,000 1,761,000 
Of which American. ...---1,428.000 1, 1463 600 1,521,000 1,490,000 | 
Total imports of the week_____- 132,000 111,000 145,000 69,000 ! 
Of which American... ....... 117,000 89,0G0 134,000 53,000 
eb bbcsccnscecccs 50,000 236,000 173,000 —_____. 
Of which American.......... 184,000 190,000 122,000 -—-..... 





| 


The tone of the Liverpool market for spots and futures 
each day of the past week and the daily closing prices of 
spot cotton have been as follows: 


























Spot. Saturday. | Monday. Tuesday. Wednesday, | Thursday. Friday. 

Market, 

12:15 Quiet. Moderate Good Good Good Good 

a. me demand. | demand. demand. demand. demand. 
Mid.Upi'ds 5.36 5.29 5.23 5.24 5.28 5.20 
a 5,000 12,000 10,000 10,000 14,000 15,000 
Spec. &exp 500 1,000 1,000 1,000 4,000 4,000 

Futures. Quiet Quiet Quiet Quiet Quiet Barely st’y, 
Market 1@2 pts. |1@1% pts.|/2% @4 pts.|1% @2 pts.| 4% @1% \% @2 pts. 

opened decline. decline. decline. decline. pts. adv. decline. 
Market, {|Dull unch. Easy Barely st’y/Quietunch.'Barely st’'y| Steady, 

4 to 144 pts.) 64 @9% | 14@2% |to 1% pts.|unch.tol 46% @8 pts. 

P.M. decline. pts. dec. pts. dec. decline. pts. dec. decline. 





The prices of futures at Liverpool for each day are given 
below. Prices are on the basis of upland, good ordinary 
clause, unless otherwise stated. 


The prices are given in pence and 100ths. Thus, 5 23 means 5 23- 100d. 








































































ous 19 | Saturday. | Monday. | Tuesday. Wed'day.| Thursday. Friday. 
oO 
June 25. 124 |12) 4 j12<| 4 4/1234) 4 |12%4| 4 |12%4| 
p.m.| p.m. \p.m. p.m. p.m. -|p.m.|\p.m.'p.m.|p.m.|p.m.'p.m. 
d.| da. | d.|d.|da.| da. |. |. | d. | la. 
June-___- ----|5 23. 17 |14%/11 [13 |12%/13 |16 |12% 08” 06 
June-July |----|5 2214/17 |14%4|11 |13 |12- |1244)1534]1244|07% 054 
July-Aug_|----|5 2544)19 |16 |12%/14 |12%|13 [16 |1244|07% 0534 
Aug.-Sep_|----|5 35 (29 |26 |22%4|24 |2234|2214|25%/22 |17° 115 
Sep.-Oct -|----|5 43 3744/35 |3114.32%\31 (31 |34 |30 |25% 23 
Oct.-Nov_|----'5 50 45 (43 |3944/4044|3914|39%4|42 |38 (33% 30% 
Jan.-Feb_|___- 5 6534 61 159 |551415644|5514|56 158 [54% /149% 463 
Mar.-Apr.|----.5 74 6914'6714|64 (65 (64 (6444/67 (6314/59 
May-June -__- 5 80 _ 75441734 6934'7034'70 '7034'73 16934'65 é2 
BREADSTUFFS 


Friday Night, June 25 1915. 

Flour has been quiet and depressed. Buyers still adhere 
to the policy of purchasing only as their immediate require- 
ments demand. They are firm in the belief that prices on 
the eve of a wheat crop of perhaps 950,000,000 bushels are 
certain to decline. Why, then, buy heavily at the present 
time? At any rate, that is how nine out of ten flour buy- 
ers regard the matter. It is argued that supplies in the 
hands of dealers must be comparatively small, but dealers 
show no disposition to add materially to their stocks in 
existing circumstances. Therefore trade is quiet all over 
the country. The total output last week at Minneapolis, 
Duluth and Milwaukee was 358,720 barrels, against 328,195 
in the previous week and 344,220 last year. 

Wheat has declined. This was due to expectations of a 
total crop something like 950,000,000 bushels and to a 
marked, and to some a rather puzzling, falling off in the 
export demand. Much of the time the export demand has 
been slim. Some see nothing puzzling in the small export 
trade, even in view of the fact that European harvest 
will, naturally, be smaller than in normal times. They 
think the hesitancy of buyers is due merely to a belief that 
prices have got to decline under the weight of an abnormally 
large crop in this country, and that it is the part of wisdom 
to await a lower level of prices before taking hold in earnest. 
European stocks of wheat are put at 80,600,000 bushels, 
against 68,000,000 a year ago. St. Louis is Teceiving new 
wheat, and the arrivals there are expected to increase mark- 
edly next week. Threshing is finished in parts of Texas. 
The outlook in the spring-wheat belt is favorable. 
Foreign houses have been reselling to some extent at the 
seaboard. In Russia, Rumania and Bulgaria the crop out- 
look is generally good. It is promising in Spain. Every- 
thing considered, a pretty good yield is expected in France. 
The weakness in the price of East India wheat has been a 
feature, attracting no little attention in Liverpool. The 
favorable crop news from America has also had a depressing 
effect on Liverpool quotations, offsetting the influence of 
drought in Europe and_ smaller world’s’ shipments. 
On the other hand, the tendency now seems to be to over- 
sell the market in this country. The short interest 
is evidently large. At times the Canadian and North- 
western markets have been strong, especially July at 
Winnipeg. There is a large short interest there and 
stocks of contract wheat are small. The crop of Okla- 
homa is_ estimated by a private statistician at 42,- 
000,000 bushels, or 5,090,000 bushels less than last 
year. And drought and heat prevails in Europe to a degree 
that excites comment. Also some stress is laid on the fact 
that the winter-wheat harvest in this country is later than 


usual. In the United Kingdom the barley crop needs rain 
badly. In France and Germany there are complaints of 
drought, especially in Germany. In Russia supplies are 
light. In Rumania and Bulgaria exporters have made large 


contracts for the new crops with the central Empires, but the 
problem of transportation is decidedly difficult, and just now 
there is small hope for relief. In Ttaly the weather is bad; 
harvesting is about to begin and rain is general. The Italian 
Government has suspended the import duty on all grain 
until Jan. 1 1916. In Holland it is dry and hot. Recently 


there were complaints of drought and extreme heat in Italy, 
and it looked like a late harvest in that country. In Hungary 
the Government has sequestered all growing crops and an 
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embargo has been laid upon exports exeept corn 
up to August 1916. The consumption in Hungary is large 
and foreign arrivals are smaller. The most important Euro- 
pean news, however, is that in the western, northwestern and 
central sections of Europe drought continues, and that a 
serious decrease in the European crop is feared. War and 
weather are both against ample yields. The world’s visible 
supply decreased last week 9,059,000 bushels, against a de- 
crease in the same week last year of 10,415,000 bushels. The 
world’s stock is now put at 106,250,000 bushels, or 1,400,000 
less than last year and 35,000,000 less than at this time in 
1913. To-day prices declined, then recovered the loss and 
made a good net advance. The Kansas crop was estimated 
at 138,700,000 bushels, against final returns last year of 
163,000,000 bushels. Recent rains have delayed harvesting 
of winter wheat. Drought is still complained of in Hungary, 
Germany, Sweden, Norway and Denmark. 

DAILY CLOSING PRICES OF WHEAT FUTURES IN NEW YORK. 


Mon. Tues. Wed. Thurs. Fri. 

}. 3 >) | RAE Se eee cts_130 127 127% 129 130 129% 
July deliv in elevator. __...._- 112% 109% 109 111% 110% 111% 
September delivery in elevator__..110% 107 107 109 109 109% 
DAILY CLOSING PRICES OF WHEAT FUTURES IN CHICAGO. 
Sat. Mon. Tues. Wed. Thurs. Fri. 

July deliv in elevator__._._ cts._105% 102% 101% 103% 103% 104% 
September delivery in elevator___.1035 99% 99% 102 101 102% 


Indian corn has declined, partly in sympathy with the fall 
in wheat, but largely because of better weather at the West. 
Also Argentine competition threatens to be important. 
The demand at Liverpool is light and prices there have de- 
clined. The weather in Argentina has been favorable, too, 
for the quality of the corn, and Argentina freights have been 
declining. Offerings of Argentina corn are increasing hers. 
Late last week it transpired that about 400,000 bushels were 
sold, supposedly at around 75 to 75%ec. Business with this 
country will, naturally, be facilitated by the decline in Ar- 
gentina freights. On the other hand, country offerings have 
been small in the United States. Some think that Argentine 
corn will have less effect on American prices than others pre- 
dict. The visible supply is steadily decreasing in this coun- 
try. Last week it fell off 850,000 bushels in rather striking 
contrast with an increase for the same time last year of 630,- 
000 bushels. The total visible supply is now close to 
10,000,000 bushels, against 9,915,000 a year ago and 11,600,- 
000 at this time in 1913. No. 2 mixed corn here has latterly 
been about 7 cents higher than a year ago. To-day prices 
declined, but became stronger towards the close. The Kan- 
sas report put the condition at only 65% in that State. It 
eaused a good deal of covering. 

DAILY CLOSING PRICES OF NO. 2 MIXED CORN IN NEW YORK. 


Sat. Mon. Tues. Wed. Thurs. Fri. 
Pe a SES it hcataoas ouwks cts. 864% 84% 84% 85% 85% 85% 


DAILY CLOSING PRICES OF CORN FUTURES IN CHICAGO. 


Sat. fon. Tues. Wed. Thurs. Fri. 
July delivery in elevator. _-___-_ cts. 74% 73 73 74 73% 73% 
September delivery in elevator__.. 744% 72% 72% 73% 72% 73 


OATS have declined with other grain. Crop reports, on 
the whole, have been favorable. They point to a large yield. 
September has been liquidated on quite a liberal scale. It 
has touched new low record prices for the season. Stop 
orders have been caught on the way down. The dry and 
warmer weather over part of the belt after the recent pro- 
longed rains and low temperatures has had a good effect. 
The cash demand has been only moderate and export busi- 
ness has been in abeyance. On the other hand, country 
offerings have been light. On the decline there hasbeen 
some very good buying of July. Furthermore, the visible 
supply is now smaller than it was last year or the year be- 
fore. In round figures it is 13,000,000 bushels, or 4,150,000 
bushels less than a year ago and 10,500,000 bushels smaller 
than at this time in 1913. To-day prices declined and then 
rallied on covering by shorts. The country is not selling 
new oats freely for early shipment. 

DAILY CLOSING PRICES OF OATS IN NEW YORK. 
Sat. Mon. Tues. Wed. Thurs. Fri. 


CO SE cts. 54 54 54 54 54 54 
eee ar 54% 54% 4% 54% 54% 54% 


DAILY CLOSING PRICES OF OATS FUTURES IN CHICAGO. 





Sat. Mon. Tues. Wed. Thurs. Fri. 

July delivery in elevator- ----- cts. 45% 43% 43% 44% 44 44 

September delivery in elevator.... 40 38% 38% 39 38% 38% 
The following are closing quotations: 

GRAIN. 

Wheat, per bushel—f. o. b. Corn, per bushel— Cts. 
N. Spring, No. 1l....... $1 42% No. 2 mixed__._- f. o. b. 85% 
is Ss En Bnctenae  wrelbne No. 2 yellow... - He. 4. %. 85% 
Red winter. No. 2...... 129% SG Se iccanonnedae 85% 
Hard winter, No. 2..... 1 33 Argentina in bags.....-- osu 

Oats. per bushel, new— Cts Rye, per bushel— 

DORE cn cthantmenend 54 OT eee 1 27 

* ® _. ee aee 54 ee ts rete 

BeOs Be Weecadenescese 53 \& | Barley—Malting .......-- 72@76 
FLOUR. 

Winter, low grades__..$5 00@$5 50| Kansas straights, sacks_$5 75@$6 00 

Winter patents__...... 615 6 40| Kansas clears, sacks... 5 30@ 5 40 

Winter straights ...... 5 75@ 6 00| City ees L cleteicaeel 7 45 

Winter clears _........ 5 40@ fF i) "| eaeeereeggen 6 25@ 675 

Spring patents_....... 6 25@ 6 50| Buckwheat flour......  _._----. 

Spring straights_...... 5 00 6 00| Graham flour_.....--- 5 75@ 600 

Spring clears.......... 5 60@ 5 80) 


WEATHER BULLETIN FOR WEEK ENDING JUNE 
21.—The influences of weather on the crops as summarized 
in the weather bulletin issued by the Department of Agri- 
culture for the week ending June 21 were as follows: 


Winter-Wheat.—Continued rainy weather in the central and northern 
ortions of the Betacipal winter-wheat belt caused too rank growth and 
odgiag in some districts, and heavy local damage occurred from hail, wind 
and floods in portions of Kansas. Missouri and Nebraska. 


Harvest was 
delayed in some sections by wet weather, but no serious dam 


e is reported 


on that account, while in the more southern portions cutting has been 
generally completed under favorable conditions, with a of excel- 
In the far West harvest is in progress in Californi 


lent yield. a and winter- 





wheat is reported as in fine condition and filling well in the States to the 
northward. Excellent harvest weather now prevaiis in all districts where 
the wheat is ready for cutting. 

Socing Wheat.—In the spring-wheat belt the continued cool weather 
retard wheat growth, but it probably proved beneficial in developing 
a satisfactory root system. Rainfall was sufficient for present needs, the 
soil continues well supplied with moisture and the outlook remains promis- 
ing in all districts. 

Corn.—Continued cool and wet weather over the principal corn-growing 
districts was generally unfavorable. Planti and replanting have not 
yet been completed in some of the northern tricts, and continued wet 
condition of the soil has prevented cultivation. Much complaint 
regarding grassy condition of fields, while growth is largely at a standstill 
on account of continued cold. In the Southern portions, however, more 
favorable conditions prevailed and the crop is reported as being well cul- 
tivated, growing nicely, and laid by in some districts. 

Oats.—Continued cool and moist weather has favored a heavy growth of 
oats, and the outlook for that crop continues good in all the principal 
producing sections. Cutting continues in southern districts, and the 
crop is heading as far north as Nebraska and Iowa. 

ay.—Harvesting of a good crop of hay is in progress over the central 
portions of the ew ay O and the second and even the third crops of alfalfa 
are reported as ready for cutting in central and southern districts. 

Cotton.—Continued warmth, with sufficient moisture, forced a rapid 
— of cotton and that crop is now in good condition and well cultivated 
n nearly all districts. Some retardation of wth is renportei from 
Oklahoma and adjoining sections, and grassy fields occur locally, with boll 
weevil reported as active in portions of Alabama, Mississippi and Texas. 
The crop is fruiting.in southern districts and some bloom is reported as far 
as North Carolina. 


The statement of the movement of breadstuffs to market 
indicated below are prepared by us from figures collected by 
the New York Produce Exchange. The receipts at Western 
lake and river ports for the week ending last Saturday and 
since Aug. 1 for each of the last three years have been: 






































Receipts at—| Flour. | Wheat. | Corn. Oats. Barley. Rye. 
DdIs.1962s.| bush. 60 lbs. bush. 56 Ibs.|bush. 32 15s. bush.48Ibs.\bu. 54lbs. 
Chicag) - ---| 175,009) 850,099, 962,009) 1,558,009 356,000 32,000 
Minneapolis;  __---- 1,157,099) 250,090 174,990 314,009 21,000 
SR A eres 93,000 153,000 21,000 137,000 5,000 
Milwaukee_- 48,000 95,000 348,000 409,000 267,000 27,000 
We esw«st débouee 125,000 33,000 Se .ertsoak aie 
Detroit____- 6,000 14.000 2,000 OO rr a 
Cleveland 9,000 2,000 43,000 Rees .. \atdame 2,090 
St. Louis_-- 70,000 271,000 308 ,000 172,000 6,000 1,099 
Peoria ..-_-- 39,000 34,000 278,000 146,000 48,000 4,000 
Kansas City; -.-.-.. 707 ,000 209 ,000 E.. > paieneegas weiner 
EE ree 250,000 397,000 Sn wtaaach  waaeleneed 
Tot. wk. "15 347,000} 3,598,000) 2,983,000 2,846,000) 1,128,000 92,000 
Same wk. '14 287,000} 2,045,000) 3,835,000 3,968,000) 1,239,000; 160,000 
Same wk. oral 341,000} 3,928,000) 6,493,000 6,723,000) 1,811,000} 184,000 
Since Aug. 1 
1914-15 __ |18,068,C00 371,196,000 223,270,000 250,752 ,009'82,568,000 18927 000 
1913-14 __|18,264,000| 266,510,000 | 208,189,000 203,545,000|82,966,000' 21821 000 
1912-13 __!16,302,394!331,523,7771211,557 ,363 226 515.462! 96,367,506 '16052 000 











Total receipts of flour and grain at the seaboard ports for 
the week ended June 19 1915 follow: 








Flour, Wheat, Corn, Oats, Barley, Rye 

Receipts at— bbis. bush. bush. bush. bush. bush 
New York ...... 254,000 468,000 428,000 434,000 80,000 10,099 
NN tite ob waco 35,000 104,000 2,000 49,000 11,000 3,000 
Philadelphia -.-- 38,000 125,000 33,000 | ane Speer dadaes 
Baltimore_---_-.-_- 19,000 634,000 103,000 Sf Yaar 34,900 
New Orleans *__- 69,000 31,000 166,000 Be decste > sntbeats 
Newport News_ 3,000 ee. duasan EE. deuake when ee 
eee See - -eieahs *. cpuean | benedel l ctsada + —beneee 
ee eae eee! uantes'* seaside hastened - Skene 
Nee c aes 15,000 NO oO 
Montreal (est.)__ 40,000 1,600,000 —- _.... oO 450,000. .....«. 
ft S65). seneche- odudse ~~ cadeee aoa Sees 
Total week 1915. 498,000 3,440,000 747,000 4,636,000 141,000 47,000 
Since Jan. 1 1915_.12,843,000 29,654,000 35,617,000 75,973,000 5609,000 6131,090 
Week 1914______ 36 3,246,000 86 856,000 371,000 85,009 


9,000 86, 
Since Jan. 1 1914_10,152,000 65,273,000 12,932,000 12,797,000 6717,000 1905,000 





*Receipts do not include grain passing through New Orleans for foreign ports on 
through bills of lading. 


The exports from the several seaboard ports for the week 
ending June 19 are shown in the annexed statement: 





Wheat, Corn, Flour, Oais, Rye, Barley, Peas, 

Exports from— bush. bush. bbdis. bush. bush. busk. bush. 
New York -.-.... 713,175 274,092 71,936 627,538 -._..-. 11,022 2,680 
0 ro . ee Pe.) Nadu tndede Lebanese 
Philadelphia .... -.--... Sala? AnD... encildin ethene i deee dee 
Baltimore ---__-_- 582,061 272,282 1,133 8,000 26,459 173,260  ___._- 
New Orleans_... 296,000 210,000 50,000 Sd ccna neuth: sikh 
Newport News... 287,000 -...-- J DA ubnets aheden. deed 
Galveston. ----.-- | ST ‘ines \dinbtee  paataie, han 
DD wdidnbase), sine ont 15,000 25,000 BEES ° watlecu cabiseo | manned 
Montreal ......- FF eer iD... dasgead waadéee: aibneas alee 
Rs SI ioe tienen thei, SMart. nen 4 eee 8 eaaheee eneues grea seni 
Total week__..3,913,488 815,374 235,707 3,504,538 26,459 284,282 2,680 
Week 1914_____. 3,326,722 101,939 164,047 636,965 82,725 331,875 1,986 


The destination of these exports for the week and since 
July 1 1915 is as below: 











—— Flour Wheat Corn 
Since Since Since 
Week. July 1 Week July 1 Week, July 1 
Exports for week and June 19. 1914. June 19. 1914. June l19. 1914 
since July 1 to— bbis. bbis. bush. bush. bush. bush. 
United Kingdom_-_-.107,497 5,323,472 1,841,356 117374,470 -______ 3,265,805 
Continent _........ 33,303 5,879,872 2,045,283 182953,638 562,933 31,977,303 
So. & Cent. America 34,939 1,450,707 26,849 2,992,186 197,153 1,867,849 
West Indies______- 56,473 1,479,318  ..... 44,235 55,288 2,208,545 
Brit. No. Am. Cols. 557 BRS Sa Sse Pagar a 12,276 
Other countries._... 2,928 287,390 -_..-.. Geen = 4 kkk 35,177 
ee 235,707 14490,636 3,913,488 303972,753 815,374 39,366,955 
Total 1913-14. ___-- 164,047 11519,169 3,326,722 181706,476 101,939 4,080,760 


The world’s shipments of wheat and corn for the week 
ending June 19 1915 and since July 1 1914 and 1913 ars 
shown in the following: 





Wheat. | 


























| Corn. 
Exports. | 1914 15. | 1913 14. | 1914 15. 1913 14. 
| Week | Since Since Week Since Since 
| June 19.| July 1. July 1. |June 19.) July 1. July 1. 
| Bushels.| Bushels. | Bushels. | Bushels.| Bushels. Bushels. 
North Amer. 4,528,000 430,332,000 263,958,000} 517,000) 39,517,000 1,870,000 
Russia ..... , piedee 12,674,000, 165,306,000)  —-_..-.- 4,811,000) 15,939,000 
Danube __-__| on what 2,347,000) 60,426,000) ___..- 9,431,000} 39,421,000 
Argentina __|2,488,000 87,883,000; 44,526,000/3,780,000/ 140,356 ,C00, 159 ,598,060 
Australia ...|  ..-.... , Deen CRM § nendagl ws eeeecedh|  padunbee 
RAS 11,184,000; 28,682,000) 31,651,000) ......] -...--..] -~-.....- 
Oth. countr’s| 24,000} 6,163,000; 7,867,000) ......] ...-...] 22-2... 
Total .... 18,224,000 576,417,000 638,468,000! 4,297,000! 194,115,000 216,828,000 
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The quantity of wheat and corn afloat for Europe on dates 
mentioned was as follows: 




















Wheat. Corn. 
United United 

Kingdom. | Continent. Total. | Kingdom, Continent | Total. 

Bushels. Bushels. Bushels. Bushels. | Bushels. Bushels. 
PERE T GOA éccdiesel dackchus DP, ci ccseesl “babbabed 16,201,600 
Po kk, eee DIE | watcan duel ckaembuade !14,229,000 
June 20 1914_ _ |22,840,000) 19,656 ,000\42,496,000; 7,242,000 11,747,000 18,989,000 
June 21 1913_- 24,408,000! 23.752,000'48, 160,000 11,398,000! 19,405,000 30,803,000 





The visible supply of grain, comprising the stocks in 
granary at principal points of accumulation at lake and 
seaboard ports Juue 19 1915 was as follows: 














UNITED STATES GRAIN STOCKS. 
Amer. Bonded Amer. Amer. Bonded Amer. Amer. Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
Pa + on geuaciee 394 187 1,341 218 11 329 27 
Se SEE 557 2 pees, 25 a 
Philadelphia 108 190 Pere 13 a ee 
Baltimore ........ ee 559 ae ae 202 os  utou 
New Orleans Sse 190 Sue) bane" dens aes | eS 
| ET TT saree —l— Ee Sadun ae” Geek | ane 
EE She hile fi wandneieh 20 677 866 , ee rie 
Ne insane is eacndedinas Soa 253 es. wkdeicte i eA 
a a LS 113 aoa . dat Aga 
(EE EE ME =a PND 2 ne deen 
i Eee ata niin eatin). data SGapldianees aac, Labial 
} ee Pah 135 ae” | Gass 6 — ‘asec 
Shs cwceWeuds 53 103 29 16 14 we “asse 
Newport News-__._..-- a. <amee 128 Se le 
Minneapolis -.......-- Fs 98 rs 11 a 
Os ae \dcob te 109 seca ‘xe oe sede 
pe ns. dene 690 ate - aatike ahead 
a as aie a raeee 29 ae a —_— 
Indianapolis __.......- — ~@ssce 276 7) a ae 
EE tee 6 ot nw ahd, . eae 657 a ‘tece saan a asnk 
 » sae S28. saan ree a. ‘esr 1 ae 
On canal and river_-_-- . ise 8 7  »sasse ween eee”  Saae 
Total June 19 1915__12,806 1,132 8,482 7,371 259 308 1,053 27 
Total June 12 1915__14,822 1,121 9,316 8,697 225 308 1,016 4S 
Total June 20 1914__18,933 842 7,921 7,407 528 492 1,386 7 
Total June 21 1913_.31,372 3,777 9,663 12,027 825 389 1,066 147 
CANADIAN GRAIN STOCKS. 
Canadian Bonded Canadian Bonded Canadian Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
A eee. enne Tes. ‘See scce 11 a aan 
Ft. William & Pt. Arth. 2,731 —_ __- ante. Sn? oles these. “Gan .. wewe 
Other Canadian... _-- ae. £406 nee Ga «ake enue So ee 
Total June 19 1915_.. 5,550 —..- 121 3,868 -... 11 a. ened 
Total June 12 1915_. 6,206 —___- Se Bane. .e«cc il aa Gases 
Total June 20 1914_.10,240 —-_.. *- ea 1 ts meow 
Total June 21 1913_.11,403  —_.. 3S.. D088 <<ou 34 
SUMMARY 
Bonded Bonded Bonded 
Wheat. Wheat. Corn. Oats. Oats. Rye. Barley. Barley. 
In Thousands— bush. bush. bush. bush. bush. bush. bush. bush. 
EEE So behesccoade 12,806 1,132 8,482 7,371 259 308 1,053 27 
GE Sivoaecncdsua SOOO “scan i * ae ll Saree 
Total June 19 1915__18,356 1,132 8,603 11,239 259 319 1,075 27 
Total June 12 1915_.21,028 1,121 9,375 12,946 225 319 1,183 48 
Total June 20 1914__29,173 842 7,924 15,059 528 493 2,181 7 
Total June 21 1913_.42,775 3,777 9,674 21,085 825 423 1,401 147 





THE DRY GOODS TRADE 


New York, Friday Night, June 25 1915. 

There is little change to record in the drygoods situation 
of the past week. The market, if anything, is a shade 
quieter, owing to the cold and unsettled weather which has 
restricted retail business. Manufacturers of cotton goods 
report new inquiries light, although operations against old 
orders are progressing steadily. Where shipments have 
heretofore been somewhat backward on certain lines of 
staples they are now being made more promptly. Attrac- 
tive offers for future delivery at prices considerably lower 
than prevailing quotations have been received, but are not 
being considered. Buyers are not in urgent needs of goods, 
they feel that they can afford to wait and that prices will 
be more in their favor later on. This does not apply to 
cotton duck, for which both domestic and export demand is 
heavy, nor to coarse sheetings which are wanted to replace 
burlaps. Jobbers have done only a moderate business 
during the week, complaining that unseasonable weather 
has restricted sales, particularly of wash fabrics. They 
state that while retail stocks are known to be light, the call 
for goods continues light and is confined to small quantities 
for immediate deliveries. Opinion among both mill agents 
and jobbers concerning the outlook is quite optimistic. 
They believe that the increased industrial activity at manu- 
facturing centers throughout the country, resulting from 
the European war will cause a big increase in the buying 
power of the public, and that the effect will soon be felt by 
distributors of drygoods. They also expect a big export 
trade to be developed with Europe, Canada and South 
America, which will tend to keep mill operations on an 
active scale. This new export trade, of which so much is 
heard, is at present, an unknown quantity. Houses which 
are reported as having opened such new accounts are very 
reticent when approached concerning the same. While 
they do not make any denial of new export contracts, they 
will not confirm them, stating that they do not care to have 
their activities in this direction become generally known. 
The chief drawback to the development of new export 
trade is the lack of suitable banking facilities and trans- 
portation. While there is a good opportunity to sell to 
South American merchants who have formerly bought 
entirely from European manufacturers, it is difficult to 
make arrangements. Credit terms required by these 
merchants are very lenient, and it is also very difficult to 
make profitable shipment at present high ocean freight rates. 
Export business through regular channels is at a standstill 
and exporters take a rather gloomy view of the future. 





DOMESTIC COTTON GOODS.—The exports of cottor 
goods from this port for the week ending June 19 were 5,810 
packages, valued at $336,615, their destination being to the 
points specified in the table below. 











15 1914 

Since Since 
New York to June 19— Week. Jan. 1 Week. Jan. 1. 
3 Sey eS Soe ese 2,118 34,164 2 2,168 
So eink tanct glonudin dels 266 11,932 6 ,610 
I lee a anc tilted es Uthaite Aleem manaceds ape ,053 1,218 39,149 

hed cs di hdc wah ain medics = oie 750 15,292 1 ol 
Pst. .ccbnakdiackavatbdeveihucdia ere | pia 5,993 
CR he eR a ales da au entiniinw Eh 348 7,395 16 4,479 
ag ee ae 1,471 23,779 546 24,448 
ER re ae, eae a 4 24 ede 284 
EEL LE LONE NAS 343 8,480 262 11,237 
EE PR ts en a comme neenauann 448 19,902 1,020 28,847 
ee NUS mic cicncnaccdaeccdcous 30 562 2.717 34,591 
<UL ae an, ae See gs: 5,810 179,170. 5,884 162,121 
The value of these New York exports since Jan. 1 has 


been $11,340,167 in 1915, against $11,679,171 in 1914. 

Staple cotton goods are quiet and firm. Business re- 
corded for the week has consisted of small lots for immediate 
delivery. Sales of wash goods are below expectations, 
owing to the unsettled weather conditions, while print 
cloths are inactive, with sales limited to small spot lots. 
Buyers continue to underbid the market on prints for for- 
ward delivery but meet with no encouragement from manu- 
facturers. oarse cotton sheetings are active, both for 
domestic and export delivery, with manufacturers holding 
prices at higher levels. The situation in colored goods is 
unchanged, and while demand is not extra heavy, there is 
a pronounced shortage in many lines which have either 
been advanced or sold up and withdrawn from the market. 
Jobbers have not done much through the mails during the 
week and store trade has been backward. They have 
cleaned up stocks pretty thoroughly to make room for fall 
and winter goods but found that they had but little back 
season goods to dispose of. Retailers have been complain- 
ing of the weather and state that summer business has not 
really begun. They believe that as soon as the warm weather 
starts in a much better business can be done. Gray goods, 
38-inch standard, are quoted at 4%c. 

WOOLEN GOODS.—In the woolen and worsted trade, 
business is very quiet. Fair small re-orders for fall men’s 
wear are being received but clothing manufacturers and 
cutters-up as well as handlers of piece goods are very con- 
servative in placing orders. Dress goods agents report 
that demand for fall is moderate for various lines with cloak- 
ings leading. Tweeds and other goods suitable for “sport 
coats” are being taken in fair quantities, but staple broad- 
cloths still hold the lead. Considerable interest is being 
displayed in new lines for spring 1916, of which a very 
attractive assortment is shown. In view of the war in 
Europe and the absence of imported lines, manufacturers 
have extended themselves to the limit in putting out attract- 
tive and higher grade fabrics, and according to the con- 
census of opinion, have succeeded beyond expectations. 

FOREIGN DRY GOODS.—Demand for dress linens 
in plain and solid colors is increasing. The fact that they 
are scarce, combined with their adaptability to the styles 
of the current season, is making them very popular through- 
out the country. Goods in the solid colors, such as blues 
and pinks, are hard to obtain, owing to the scarcity of dyes, 
and it is also impossible to guarantee the fastness of colors. 
It is certain that linen manufacturers abroad are experi- 
encing difficulty in securing high grade dye stuffs, and as 
they have likely resorted largely to the use of such dyes as 
they could secure in Great Britain, much of the goods may 
not prove to be up to the standard as regards coloring when 
subjected to wear. This, of course, can not be determined 
by importers and handlers in this country, and therefore, 
they are unwilling to make guarantees in this direction. 
Burlaps are firmly held with an active demand reported for 
heavy weights. Light weights are quoted at 6.60c. and 
heavy weights at 8c. 

Importations & Warehouse Withdrawals of Dry Goods. 


Imports Entered for Consumption for the Week and Sincs Jan. 1. 
Week Ending Since 

















June 19 1915. Jan. 1 1915. 
Pkgs. Value. Pkgs. Value. 
Manufactures of— $ $ 
Sl ih da nehuadoadve de ceed 489 160,281 16,047 4,186,618 
SN cs de ee tediiend ainindd 1,723 521,771 50,220 13,908,957 
SPR SPT eee 1,450 757,337 28,834 14,808,725 
EERIE (FS 5 628 197,571 19,635 5,891,790 
aaa ee 849 126,372 62,395 5,505,919 
,. «oC eee 5,139 1,763,332 177,131 44,302,009 
(2 . | oer a 9,093 2,210,369 295,515 68,504,605 
Warehouse Withdrawals Thrown Upon the Market. 
Manufactures of— 
PRR Susleee 453 138,118 9,461 3,110,190 
SIU a nish toh hihi tet ens 535 157,689 13,588 4,049,091 
a ee eee 264 105,064 8,950 3,465,978 
EY tbs cn onp dee ddpathiditas aia 292 81,505 10,103 2,796,630 
DEROEEROOUS 6... nc cdscsdvncce 1,244 77,375 41,591 2,886,849 
Total withdrawals_-.....-- 2,789 559,751 83,693 16,308,738 
Entered for consumption ----_---- 5,139 1,763,332 177,131 44,302,009 
Total marketed 1915_____-_- 7,928 2,323,083 260,824 60,610,747 
Total marketed 1914__.___- 12,368 2,798,243 402,831 86,990,709 
Imports Entered for Warehouse During Same Period. 
Manufactures of— 
nh 2ohédbubiaad bd sade ee 139 58,572 6,202 2,430,567 
BD wencadeedsnmeushesend 423 132,383 11,421 3,270,875 
Dib ccnesdvemeiadband ea 437 161,486 7,486 2,858,145 
dc indsl chetiimnieah odhaben hehe ate aes 240 76,218 8,626 2,650,156 
OES: «cnn nduwen adem 1,255 91.712 33,201 2,316,506 
Total____- nadiediuktidd Vda ine 2,494 520,371 66,936 13,526,249 
Entered for consumption. -_--___-. 5,139 1,763,332 177,131 44,302,009 
Total imports 1915___.._.-- 7,633 2,283.703 244,067 57,828,258 
Total imports 1914._...---- 11,089 2,743,816 378,757 87,000,252 
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STATE AND CITY DEPARTMENT. 


News Items. 


Avery County (P. O. Newland), No. Caro.—Court Re- 
fuses to Enjoin Road Bond Issue.—A newspaper dispatch 
says that Judge Harding in Boone, No. Caro., on June 14 
refused to enjoin the Avery County authorities from issuing 
road bonds. A block of $150,000 road bonds was awarded 
a 18 to C. N. Malone & Co. of Asheville—V. 100, p. 
1768. 


Geneva, N. Y.—Election on Commission Plan of Govern- 
ment.—An election will be held in this city Sept. 1, it is 
stated, to vote on the commission form of government. 


Illinois.—Leg‘slature Adjourns.—The forty-ninth Gen- 
eral Assembly of Illinois completed its work and adjourned 
at 6p.m.June 19. Members of both houses will re-convene 
June 30 to consider the action of the Governor on bills and 
to adjourn sine die. 

What is regarded as one of the most important laws en- 
acted at this session is Governor Dunne’s waterway bill, 
providing for the building of an eight-foot channel at a cost 
of $5,000,000 connecting the Chicago drainage canal with 
the head of navigation in the Illinois River and thereby cre- 
ating a direct water route between the Great Lakes and the 
Gulf of Mexico. 

Another important piece of legislation was theadoption 
of the tax amendment resolution, providing for thesubmis- 
sion to the people of a constitutional amendment providing 
for the classification of property for taxation instead of the 
present uniform system of taxation. 

A bill repealing the Woman’s Suffrage Act passed by the 
last General Assembly was introduced, but was never acted 
upon, dying in committee. 

The bill providing a nine-hour workday for women died 
in the House. The bill amending the Child Labor Act 
went to defeat in both houses, and a bill prohibiting the issu- 
ance of labor injunctions, except in cases where safeguard- 
ing life and property is necessary, died in the House, never 
getting to a roll eall. 

The railroads’ bill increasing the passenger far rate in 
Illinois from two to two and one-half cents a mile was in- 
troduced, but never got out of committee. 

A bill giving Chicago home rule in the handling of its pub- 
lic utilities sueceeded in passing the Senate, but never got 
out of committee in the House. Bills enabling the merger 
of the surface and elevated railroads in Chicago was also 
— by the Senate but failed to get to a roll call in the 

ouse 


Knox County (P. O. Barboursville), Ky.—Validity 
of Road Bonds Upheld.—The Court of Appeals on June 18, 
in an opinion by Chief Justice Miller, sustained the validity 
of the $200,000 road bonds, reversing the Knox County 
Circuit Court in the case of T. J. Mitchell against the Knox 
Fiscal Court. Mr. Mitchell sought an injunction to 
restrain the Fiscal Court from disposing of the bonds, 
appropriating such money as might be received from the 
State under State aid to the sinking fund and levying a tax 
of 22% cents for sinking fund. In denying the application 
for an injunction, the Court held, it is said, that the State-aid 
road law and the five-cent tax are constitutional, and coun- 
ties voting bonds under State aid may use the money re- 
ceived from from the State to reimburse them half the amount 
so expended for any legitimate county purpose. Counties 
are limited to a 20-cent levy for a sinking fund in addition 
to the regular 50-cent levy for general purposes, but may, the 
Court decides, appropriate additional funds raised by the 
general levy to increase the sinking fund for the retirement 
of the road bonds and the payment of interest. 


New York State.—Jnheritance Taz Legislation.—See 
article on a preceding page of this issue. 


Saratoga Springs, N. Y.—Commission Government Takes 
Effect—The commission form of city government took ef- 
fect in Saratoga Springs on June 22. Press accounts state 
that virtually an entirely new set of officers assumed control 
of the former town and village, which are now merged in the 
new city, the 55th in the State. As stated in V. 100, p. 
1278, the bill providing commission form of government for 
Saratoga Springs was signed by Governor Whitman on Apr. 7. 


Suffolk County (P. O. Riverhead), N. Y.—Hospital 
Bonds Declared Valid.—On June 19 Supreme Court Justice 
Frederick E. Crane upheld the action of the Suffolk County 
Board of Supervisors in submitting to the voters on Nov. 3 
1914 the question of issuing $50,000 bonds for the construc- 
tion of a tuberculosis hospital at Holtsville. Three tax- 
day of the town of Riverhead—Martha T. Smith, Anthony 

ary and William Ruland, sought to enjoin the letting of 
contracts for hospital buildings. These parties, it appears 
from newspaper accounts, claimed fraud had been practiced 
in submitting the proposition without informing the tax- 

ayers that the annual cost of maintaining the hospital, after 
it was erected, would exceed 50% of the original cost. After 
reviewing the facts in the case, Justice Crane says: 


“If all this be true, the law itself works the fraud, as the proposition 
submitted was in the exact words required by the statute. the County 
Law, as amended by this Law of 1914, says nothing about submitting the 
cost of maintenance, not about educating the voter upon the proposition. 
So far as legality is considered, the Board acted in accordance with all 
requirements when it submitted the proposition in the words of the statute. 

‘The proposition having: been voted in the affirmative by the majority, 














the Board was justified in its subsequent acts, and may proceed to erect 
the hospital in accordance with the law. The bonds were legally issued, 
and are a valid security so far as any question has been here presented. 
The courts have nothing to do with the wisdom of the scheme, the necessity 
for the hospital or the amount to be expended. All these are matters of 
administration with which the court cannot interfere, so long as the form 
of law and procedure have been followed. In my ——— this complaint is 
demurrable, as it does not state any act performed by the Board which is 
illegal. To say that the Board acted illegally is but a conclusion. The 
fact pleaded is not an illegal act.”’ 


The $50,000 bonds referred to above were awarded on 


—_ 5 to the Equitable Trust Co. of N. Y.—See V. 100, p. 


Whitley County (P. O. Williamsburg), Ky.—Road 
Bonds Valid.—The $250,000 road bonds voted April 24 were 
declared valid on June 15 by the Court of Appeals, affirming 
the Whitley Circuit Court—V. 100, p. 1531. 





Bond Proposals and Negotiations this week 
have been as follows: 


ADA COUNTY (P. O. Boise), Ida.—BOND ELECTION.—On June 29 
a proposition to issue $200,000 road and bridge bonds will be submitted 
to the voters of this county. 

AERON, Summit County, Ohio.—BOND SALE.—On June 23 the 
two issues of 44% bonds aggregating $34,725 and the two issues of 5% 
bonds aggregating $52,600 were awarded to Hornblower & Weeks of N. Y 
—V. 100, p. 1851. There were seven other bidders. 


ALBANY, Whiteside County, Ills.—BOND ELECTION.—The ques~ 
tion cf issuing $7,000 power-plant bonds will be submitted to the voters on 
July 6 it is reported. 

ALBANY COUNTY (P. O. Albany), N. Y.—BOND OFFERING.— 
Isaac La Grange, Co. Treas., will offer for sale at 12m. July 3 $81,00044%% 
reg. highway-impt. (county’s share) bonds. Int. semi-ann. Due $1,000 
yearly on July 15 from 1916 to 1928 incl., and $68,000 July 1 1929. 

ALLEN SCHOOL TOWNSHIP (P. O. Avilla), Noble County, Ind.— 
BOND OFFERING.—Proposals will be received until 1 p. m. June 28, it is 
stated, by J. S. Bortner, Twp. Trustee, for $20,000 4% % school bonds. 

ALLOUEZ TOWNSHIP (P. O. Allouez), Superior County, Wisc.— 
BONDS TO BE OFFERED NEXT YEAR.—The Town Clerk advises us 
that the $5,200 highway bonds voted Feb. 26 will not be offered for sale 
until next year—V. 100, p. 749. 

ALTA SCHOOL DISTRICT (P. O. Alta), Buena Vista County, 
Iowa.—BOND ELECTION .—A vote will be taken on June 28, it is stated, 
on the issuance of $55,000 bidg. and equip. bonds. 


ANAMOOSE, McHenry County, No. Dak.—BOND ELECTION 
PROPOSED .—This village contemplates holding an election to submit to a 
vote the question of issuing water-works-system-construction bonds. 


ANSONIA, Darke County, Ohio.— BONDS DEFEATED.—The ques- 
tion of issuing $22,000 sewerage and water-works-system bonds was de- 
feated at the election held June 7 


ARMOUR, Douglas County, So. Dak.—BONDS NOT SOLD.—N® 
sale was made of the $20,000 5% 5-year (aver.) sewerage-system-constr * 
bonds offered on June 5.—V. 100, B 1689. Denom. $1,000. Date 
March 1 1915. Int. semi-annually. ue $2,000 yearly March 1 from 
1916 to 1925. inclusive. 


ATHENS, Athens County, Ohio.—BOND OFFERING.—Pro ls 
will be received until 12 m. July 3 by C. W. Gross, City Aud., for $6,300 
5% water-supply-improvement bonds. Denom. $1,260. Date March 1 
1915. Int.M.&8. Due $1,260 yearly on Sept. 1 from 1916 to 1920, incl. 
Cert. check on an Athens County bank for $400, payable to the “City of 
Athens", required. Bids must be unconditional. 


AUSTIN, Texas.—BOND OFFERING.—Pro ls will be received until 
July 7 by A. P. Wooldridge, Mayor, for the $425,000 street and bridge- 
impt., $50,000 sanitary sewer and $25,000 school building 5% bonds voted 
June 9—V. 100, p. 2099. 

BARBERTON, Summit County, Ohio.—BOND OFFERING.—Geo. 
M. Korns, City Aud., will receive bids until 12 m. June 29 for the follow- 
ing 5% Wooster road-impt. bonds: 
$4,100 assess. bonds. Denom. (20) for $200, (1) for $100. Due $500 
June 1 1916 and $400 yrly. on June 1 from 1917 to 1925 incl. 

2,300 My portion bonds. enom. 7 for $200 and 3 for $300. Due 
$200 yrly. on June 1 from 1916 to 1922 incl. and $300 on June 1 
1923, 1924 and 1925. 

Date June 1, 1915. Prin. and semi-ann. int. (J. & D.) payable at office 
of City Treas. Cert. check for 1% of bonds bid for, but not less than $100, 
payable to City Treas., required. Bonds to be delivered and paid for within 
10 days from time of award. urchaser to pay accrued interest. 

BARLOW SCHOOL DISTRICT (P. O. Barlow), Washington 
County, Ohio.— BOND SALE.—We are advised that a Columbus firm 
has purchased the $12,000 high-school-building bonds which were voted 
on Jan. 18.—V. 100, p. 654. 

BARR SCHOOL TOWNSHIP (P.O. Montgomery), Daviess County 
Ind.— WARRANT OFFERING.—Daniel E. Carlin, Twp. Trustee, will 
receive bids until 2 p. m. July 10 for $1,200 6% warrants dated July 1 1915 
Denom. $300. Int. J. & J. Due $300 each six months from Jan. 1 1916 
to July 1 1917 inclusive. 

BELMONT, Middlesex County, Mass.—BOND SALE.—On June 22 
the three issues of 4% coupon tax-free bonds, aggregating $19,000, were 
awarded to Hornblower & eeks of Boston at 100.18 and int.— V. 100, 

. 2099. Other bidders were : 

ld Colony Tr. Co., Boston_100.14| Blake Bros. & Co., Boston... 100.03 
Merrill, Oldham & Co., Bost_ 100.089 | Blodget & Co., Boston_-_---- 100.023 
E.M.Farnsworth & Co.,Bost.100.06 |Curtis & Sanger, Boston.-...100.011 
R. L. Day & Co., Boston_-_-__ 100.059 | 


BENTON COUNTY (P. O. Fowler), Ind.—BOND OFFERING.—Ben. 
F. Hawkins, Co. Treas., will receive bids until 10:30 a. m. June 30 for 
$2,840 Messman road and $9,940 Pierce road 4344 % road-impt. bonds. 


BENTON HARBOR, Berrien County, Mich.—BONDS DEFEATED: 
—The question of issuing the $28,000 viaduct bonds was defeated at the 
election held June 7.—V. 100, p. 1945. 

BEREA, Cuyahoga County, Ohio.—BONDS NOT YET SOLD.— 
No sale has yet been made of the $5,500 44% 6-year (aver.) coupon 
geneeee ae. bonds offered without success on Oct. 10 1914.—V. 99, 
Dp. ‘ 

BEVERLY, Essex County, Mass.—TEMPORARY LOAN.—On June 21 
the loan of $100,000 maturing Dec. 15 1915 was negotiated with Blake Bros. 
& Co. of Boston at 2.685% discount—V. 100, p. 2099. Other bidders were: 

Discount. Discount. 
Bond < Goodwin, Boston---_-_2.84% | Livingston Davis, Boston. -_b3.00% 
Morgan & Bartlett, Boston._2.845%|Loring ,Tolman & Tupper, 
Curtis & Sanger, Boston -_-_-_a2.89% IRR Ale RENAN ES. 3.04% 
Salomon Bros. & Hutzler,N.Y .2.89% | Farmers’ L. & T. Co., N. Y..3.25% 

a Plus $1 25 premium. 0b Plus $30 50 premium. 

BINGHAMTON, N. Y.—BOND SALE.—The following bids were re- 
ceived for the $10,000 fire-dept. and ee? Robinson St. grade crossing 


bonds offered on June 23—V. 100, p. 
$10,000 $28,000 
Fire. Grade Cross. 
Wea Bi. Wr dhs aie ed adds ctdnwancddseh MESS "meee 
Wes x Ss DEED 1 Olin ntimonaedendbeenadl mdininl 01.83 
Bi, i RAE Ss BEE Bicktecénctiorccendnacessee | * debeee 
Harris, Forbes & Oo., Now York. .......<<-.ccccuce 101.582 
Be ee Es BE Bd kscewt cuddccntsdactdbad 101.795 
H. A. Kahler & Co., New York_.___.-..-. 01.37 
Hornblower & Weeks, New York___...--- 101.78 





Geo. B. Gibbons & Co., New York 
BOND OFFERING.—Pro 
. W. Foster, Cit 


01.02 101.55 
Is will be received until 11 a. m. June 30 
by D Clerk, for $233,700 44% ome. (reg. at option of 
holder) Ward school impt. bonds. Denom. 1 for $700, 233 for $1,000. 
Date Oct. 11914. Int. A. & O. Due $7,000 yearly on Oct. 1 from 1916 
to 1948 incl. and $2,700 Oct. 1 1949. Certified check on an incorporated 


bank or trust company for 2% of bonds bid for, payable to H. M. Gitchell, 
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City Treasurer, required. Purchaser to pay accrued interest. The U. 

Mtae. & Trust _ will coretty as to = genuineness of the signatures of des 

city officials and the seal paaryened © hereon, and their vlaidity will be ap- 
ns, Delafiel Longf 


proved ty by Hawki ellow of New York Ci ty, whose opin- 
be furnished to the purchaser. The official notice of this bond of- 
fering appeared in the ‘‘Chronicle”’ of June 12, page 2031. 


O. Blissfield), Lenawee County, 
Mich.—BOND OFFERING.—Ralph E. Fletcher, Twp. Clerk, will receive 
bids until 10 a. m. June 30 for $30, “ Aa Auth. 

hap. 14 of Act 283, Session Laws of Denom. $1, 000. Date 
July i 4916, Int. payable ann. Dne’s 86,060 060 yrly. on July 1 from 1916 to 
1920 incl. Purchaser to pay accrued in 


BOISE CITY, Ada County, Idaho. BOND OFFERING .—Pro Is 


BLISSFIELD TOWNSHIP ae 


will be received until 12 m. July 2 by Nan PR wake gs City Clerk, for 
the $105, 354 65 1089-4. font. ) coupon re! bonds at not & 
5% int.—V. 100, 1945. Denom. (105) $16 (1) $354 Date 


Principal and semi-annual i. (J. J.) payable at othe Cit 
eas. office or at the Chase Nat. Bank, N. Y. Gert. check on some pres 4 
a ‘Boise City for $2,500, payable to Ry city, required. All bids will be 
received gublec t to approval as to legality of issue. 

BOONE COUNTY (P. O. Lebanon), Ind.—BONDS NOT SOLD.— 
No bids were received on June 9 for the $1,370 45 Fe Jpe-veer (aver.) 
highway-impt. bonds offered on that day.—V. 100, p. 194 


BOWLING GREEN TOWNSHIP SPECIAL aeOoL DISTRICT 
(P. O. Newark), Licking Countv, Ohio.—BOND ELECTION .—Reports 
state that an election will be held June 29 to vote on the question of issuing 
$25,000 building bonds. 

BREVARD COUNTY (P. O. Titusville), Fla.—BONDS VOTED.— 
The proposition to issue $150,000 District No. 3 road bonds carried, it is 
stated, at an election held June 15. 

BRIDGEPORT, Fairfield County, Conn.—RESULT OF BOND 
ELECTION. —Reports state that at the election held June 19 the questions 
of issuing Grand St. bridge, East Washington Ave. bridge and the municipal 
ice od gn os bonds carried, while the propositions to issue the incinerator-plant 

school bonds were defeated.—V. 100, p. 1945. 


BRIDGEPORT, Belmont County, Ohio.—BOND ELECTION .—An 
election will be held June 29, reports state, to vote on the question of issuing 
$10,000 improvement bonds. 


BRISTOL, Sullivan County, Fens. —BOND SALE.—On June 15 
$10,000 6% i- 5-year (ser.) me . bonds were awarded to the Secur- 
$200 3 Bank & Trust Co. at i a basis of about 5.40%. Denom. 
Date July 11915. Int. J. 


BROWN TOWNSHIP ahAk somect, DISTRICT, Franklin 
County, Ohio.—BOND OFFERING .—Bids will be received until 1 p. m. 
July 7 v Geo. C. Renner, Dist. Clerk, for $25,000 5% site-purchase and 
construction bonds. Auth. Secs. 7625-7627 incl. Gen. Code. Denom 
$1,000. Int. A. & O. Due $1,000 each six months from April 1 1916 to 
April 1 1928 incl. 

BRUNSWICK AND TOPSHAM WATER Degree (P. O. Bruns- 
wick), Me.—BOND SALE.—Reports state that C. E. Denison & Co. of 
Boston have been awarded at 98.27 the $20,000 4% bonds which were 
offered without success on June 30 1914.—V. 100, p. 2025. Date July 1 
1914. Due in 1941. 


BUHL, St. Louis County, Minn.—BOND OFFERING.—Proposals 
will be received until 4 p. m. July 14 by Axel Kilstrom, Village Recorder, 
for the $60,000 74-year (average) refunding bonds authorized by vote of 
138 to 10 atan election held June 15. Denom.$1,000. Date July 201915. 
Interest (rate not to exceed 6%) semi-annually. Due $5,000 yearly July 20 
from 1917 to 1928, inclusive. An unconditional certified check on some 
State or national bank having banking connections in St. Louis County for 
$3,000, payable to Wm. Renlund, Village Treasurer, required. Bids must 
be unconditional. 

BURBANK SCHOOL DISTRICT, Santa Clara ast Calif.— 
BONDS DEFEATED.—tThe question of issuing the $7,500 54% school 
bonds was defeated at the election held May 29—V. 100 ,p. 1 68. The 
vote, it is stated, was 94 ‘‘for’’ and 129 “‘against.’ 

CAMDEN COUNTY (P. O. Camden), N. J.—BOND OFFERING .— 
Bids will be received until 11:30 a. m. July 14, it is reported, by Geo. J. 
Bergen, Co. Aud., for an issue of $20,000 414% 30-yr. hospital bonds. 
Certified check for 5% required. 

CANDO, Towner County, No. Dak.—BOND SALE.—On June 7 the 
$12,000 5% 20-year audito um-construction bonds were awarded to the 
Minneapolis Trust Co. of Minneapolis at 101.35 and int.—a basis of about 
4.891%. Other bids were: 

C.O. Kalman & Co.,S8t. Paul_$12, 2BF | segues N. Wright & Co., 
Hanchett Bond Co., ‘Chicago. SEN BOE dane dhédb tendons "$12,000 

CANTON, Stark County, Ohio. —BOND OFFERING.—Bids will be 
received until 12 m. July 6 by Emmet C. Brumbaugh, City Aud., for 
the following coup. bonds: 

bonds. Due Mar. 1 1920 


$1,200 5% park property im 
6,000 comfort station impt. th Denom. $1,000. Due Mar. 1 1925. 
city-hall-impt. bonds. Denom. $1,000. Due Mar. 1 1925. 


4,000 5% 
3,000 5% Mar. 1-19 Pe ae impt. bonds. Denom. $1,000. Due 





185,000 4% % sewag 1 \ > eepeeemenis bonds. Denom. $1,000. 
Due Sept. 1 1954. 
3,400 5% street-impt. (city’s portion) bonds. Denom. (2) $1,000, 
1) $1,400. Due Mar. 1 1920. 
Date Mar. 1 1915 except the $185,000 issue, which As dated Sept. 1 1914. 


Int. semi-ann. Cert. check on a Canton bank for 5 % of bonds bid for, 
payable to City Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued int. and 
shall print at his own expense the necessary blank bonds on special bond 
borders and coupon sheets to be furnished by the city. <A certified copy of 
7 7 mama showing the legality of these bonds will be furnished successful 


CARLISLE, Nicholas County, Ky.—BONDS VOTED.—The question 
of issuing $15. 000 site-purchase and school-building bonds carried, it is 
stated, at an election held June 22. 

CARNEGIE SCHOOL DISTRICT (P. O. Carnegie), 
County, Pa.—BOND SALE.—It is reported that the 


of Pittsburgh has purchased an issue of $25,000 4% 
bonds. 


CARROLL COUNTY (P. O. Delphi), Ind. Wat OFFERING.—Pro- 
posals will be received until 2 p. m. June 29 by W. H. Lesh, Co. Treas., for 
the following 414 % highway-impt. bonds: 
$5,000 Christian Youn et al. road bonds in Jefferson Tw Denom. $250. 

ae 000 John Jervis et al. road bonds in Democrat Twp. enom. 

6,600 Dene Sprinkle et al. road bonds in Rockcreek Twp. Denom. $330. 

6.000 A F.. Clingenpeel et al. nee bonds in Carrollton Twp. Denom. $300. 

Date June 8 1915. Int. M.& N. Due one bond of each issue each six 

months from May 15 1916 ‘to Nov. 15 1925 incl. 


CASS COUNTY (P. O. Walker), Minn.—BOND OFFERING .—Pro- 

Por 4 will be received until 2 p. m. July 6 by C. D. Bacon, County Auditor, 

or ee: 000 5% 3%-year (aver.) funding bonds. Date June 11915. Int. 

. Due $8,000 yearly Dec. 5 from 1916 to 1920, incl. Cert. check 

son si 000 required. 

CENTRE SCHOOL TOWNSHIP (P. 9 betty), Union County, 

Ind.—BOND SALE. i, 3\-yr. (aver.) ~~ 44 

school bonds were awarded to the Fletcher y ot RS. Bank of Indianapolis 
at 100.255 and int.—a basis of about 4.42%.—V. 100, p. 1945. 


CHAMPION SCHOOL DISTRICT (P. O. Warren), Trumbull 
County, Ohio.—BOND SALE.—The $16,000 building bonds voted 
Nov. 3 last were disposed of on March 1. 

CHARDON, Geauga County, Ohio.—BOND OFFERING.—Pro- 
pene will be received until 12 m. July 6 by Robert S. Parks, Vil. Clerk, 
or $70,000 5%% ep and sewage-treatment bonds. Denom. $500. 
Date June 11915. Int. A. & O. Due $500 each six months from ct 1 
1917 to April 1 1921, a, , and $1,000 each six months from Oct. 1 1921 
to Oct. 1 1953, incl. ' Cert. check for 1% of bonds bid for, payable to Vil. 
Treas., required. Bonds to be delivered and paid for within 10 days from 
time of award. Purchaser to pay accrued interest. 

CHARLESTOWN TOWNSHIP RURAL SCHOOL DISTRICT, Por- 
tage County, Ohio.—BOND OFFERING.—Bids will be received until 
1p. m. July 1 by R. A. Sanford, Dist. Clerk, & Treas. (P. Ravenna 
R. F. D. No. 1), for the $25,000 5% site-purchase and constr. yt voted 
June 1—V. 100, p. 1852. ‘Auth. Sec. 7625. Gen. Code. Denom. $500. 


Allegheny 
‘olonial Trust Co. 
% tax-free serial school 








Date Jul al 1915. Int. A. & O. Due $500 each six months from Oct. 1 
1916 to - 1 1941 _. Cert. check for $200, payable to Dist. Treas., 
required. to pay accrued interest. 


CHICAGO, Ill.—BOND SALE.—The following ‘‘all or none”’ bids were 
received on June 23 for the 11 issues of 4% bonds aggregating $5,798,000 
en i oie ak Co d 

nnicutt o. and the Nat. City Bank of N. Y., jointly__96.599 
N. W. ‘Halsey & Co., A. B. Leach & Co., Continental & A ee 
Tr. & Sav. y's Merchants’ Loan & Trust Co. and the Illinois Tr. 
mm Fy ty Chicago. EER RES" i: SIR Ga ta 
v 


96 
Read & Co. and the ant 


Bank, 
= Tr. & Sav. Bank of Chicago, , jointly 

The following is a list of the bon 

hospital. $200, 000 000 police stations. 

300,000 incinerator. thing beach. 
1,000,000 harbor construction 450. 009 playgrounds. 

60,000 Worthy School caratery. 1 an ‘000 refunding, river ly ong 

723,000 bridges. .355,000 refun , Water loan. 

400,000 fire houses. 

CHICAGO (Ridge Ave. Park District), Ills.—BOND OFFERING. 
—Bids will be received until 8 p. m. June 28 by Frank J. Klein, Secretary 
Board of Park Commissioners, at his office 1334-1340 Stock Exch. a: 
wy, for the $35,000 5% a“ bonds voted June 7.—V. 100, 025. 
Date July 11915. Int. J.& Due $1,000 on Jan. 1 1917, 1918 ora 1919 
and $2, yearly on Jan. 1 from 1920 to 1935 incl. 

CHICAGO JUNCTION, Huron County, Ohio. ore SALE.—The 
Dee. Commission of Ohio purchased at par and int. on 300, 24 an issue 
of $3,000 5% % water-works-inipt. bonds. enom. 12 for $2 6 for $100. 
Date May 11915. In Due $500 yearly on May i from 1918 
to 1923 inclusive. 

art web ae Ohio.—BOND SALE.—On June 24 the seven issues of 

4 ~~ ‘oe ing $1,519,800, were awarded as follows, it is stated 
(vi00, 600 sewer bonds to Field, Richards & Co. and Seasongood & Mayer 
of Cincinnati jointly at 102.36. 
519,800 ten og im See tee bonds, to the Western-German Bank 
-German Bank of Cincinnati, jointly, for 
$526, eb onaal to 101.319. 

CLAY SCHOOL DISTRICT, Sutter County, Calif.—BONDS DE- 
FEATED.—The question of issuing $5,000 school-bldg.-impt. bonds failed 
to carry, it is stated, at a recent election. 

CLAYTON, St. Louis County, Mo.—BOND SALE.—On June 8 an 
issue of $10, 000 5% bonds were awarded, it is stated, to Altheimer & Rawl- 
ings Investment Co. of St. Louis. Due ‘serially from 1918 to 1925 incl. 

CLINTON COUNTY (P. O. Wil ton), Ohio.— BOND OFFERING. 
—Proposals will be received until 12 m. July 15 (date changed from June 1) 
by Harry Gaskill, County Auditor, for ,000 5% site-purchase and 
ere and jail-erection bonds. Auth. Sec. 5642-1, Gen. Code, 
Oo. Vol. No. 102, page 448. Denom. $500. Date July 15 1915. Int. 
RRA, at the County Treas. office. Due $12,000 yearly Sept. 1 from 
1921 to 1943 incl. and $24,000 Sept. 11944. Bonds to be delivered 10 days 
from date of sale. Cert. check on a Clinton County bank for 5% of amount 
of bid required. Bidders shall be satisfied as to the legality of. said bonds 
before the hour of sale. These bonds were offered but not sold as 44s 
on June 1.—V. 100, p. 1946. 

CLOQUET, Carlton County, Minn.—BOND SALE.—On June 16 
$12,000 5% 2%-year (aver.) coupon fire-hall-erection bonds were awarded 

to the Union Investment Co. of Minneapolis for $12,013 (100.108) and 
int. —a basis of about 4.953%. Other bids were: 

Bolger, Mosser & Willaman, Chicago, par, less $175. 
Hanchett Bond Co., Chicago, par, less $221. 

Denom. $500 and $1,000. Date July 1 1915. Int. J. & J. Due 
$3,000 yearly July 1 from 1916 to 1919, inclusive. 

COCKE COUNTY (P. O. 2 ae ort), Tenn.—BIDS REJECTED.—All 
bids received for the $200,000 5% 30-yr. road bonds offered on June 22 
“— rejected.—V. 100, p. 1946. The bonds will now be offered at priv ate 
sale. 

COLLINGSWOOD SCHOOL DISTRICT (P. O. Collingswood), 
Camden County, N. J.—BOND OFFERING .—T. J. Bailey, Chairman of 
the Board of Education, will receive bids until 8 p. m. aT 1 for $75,090 
semi-annual 4% % 5-29-year serial school bonds. Certified check for 2% 
required. These ‘bonds were advertised to be sold on April 8, but that sale 
was later postponed indefinitely.—V. 100, p. 1279. 

COLUMBIA COUNTY (P. O. Lake City), Fla.—BOND ELECTION.— 
Reports state that an election w {])be held July 8 to decide whether or not 
this county shall issue $250,000 road bonds. 


COLUMBIA TOWNSHIP, Tuscola County, Mich.—BOND BALE. — 
On June si the $25,000 5% 10-year road bonds were awarded to J. Mc- 
Lean & Co. of Detroit at 161. 50—a basis of about 4.81%—V. 109, 7 69. 
Denom. $1,000 and $500. Date July 11915. Int. ann. on Mar. Ms. 

COLUMBUS HIGH SCHOOL DISTRICT (P. O. Columbus), Polk 
County, No. Caro.— BONDS VOTED .—An election held June 8 resulted 
it is reported, in favor of the question of issuing $10,000 building and 
equipment bonds. 

CONESVILLE SPECIAL SCHOOL DISTRICT = ¢. O. Conesville), 
Coshocton County, Ohio.—BONDS NOT SOL We are advised that 
eqguse of an injunction no sale has yet been see of the $25,000 nd 

isa ‘eed (aver.) bldg. & equip. bonds offered for sale on Jan. 4—V. 99, 


on COUNTY (P. O. Chicago), Ill.—BOND ISSUES ALL DE~ 
FEATED.—According to reports, the official returns show that the $2,- 
500,000 jail, $1,000,000 hospital and $200,000 bldg. bonds were al! de- 
feated at the election held June 7. _ Early returns stated that the $1,000,000 
hospital issue had carried. See V. 100, p. 202 


COSHOCTON, Coshocton County, Ohio. —ROND OFFERING 
Bids will be received until 12 m. July 10 by Hugh Gamble, City Auditor, 
for $11,000 5% South Seventh St. impt. (assess.) bonds. Auth. Sec. 3914, 
Gen. Code. “Denom. $500. Date ae 1 1915. Int. J. & D. Due 
$1,000 yearly on Sept. 1 from 1916 to 1923 incl. and $1,500 on Sept. 1 1924 
and 1995. Certified check on a Coshocton bank for 10% of bonds bid for. 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 


CRAWFORD COUNTY (P. Le --y he 
Bids will be received until 2 . H. Flanigan, County 
Treasurer, for the following 12a wR BA RS bonds: 
$1,400 Clarence Denbo et al road ‘bonds in Union Township. Denom. $70 

6,600 Frank A. Thornbury et al road bonds in Sterling Twp. Denom. $330 

Date July 6 1915. Int. M.& N. Due one bond of each issue each six 

months from May 15 1916 to Nov. 15 1925, inclusive. 


CUTLER SCHOOL Poh wid Tulare County, Calif.—BOND 
SALE.—On June 9 the $8,000 6 S 974-yoar (aver.) gold site-purchase 
building and equipment bonds As awarded to the First Nat. Bank of 
Tulare for $8,395, equal to 104.937—V. 100, p. 1946. 

DAVIESS COUNTY (P. O. Washington), Ind.—BOND OFFERING. 
—John L. Clark, County Treas., will receive bids until 12 m. June 30 for 
the 00 ltiah Read % coup. aapawar tees, Oe bonds: 
$2,000 ni Radcliff et al. road bonds in Washington and Barr Twps. 


. $100. 
7,000 se V. Ellis et al. road bonds in Washington Twp. Denom. 


$350. 
1,300 Jacob W. Clark et al. road bondsin Washington Twp. Denom. $65. 
6,400 A. H. Hoss et al. road bonds in Steele Twp. Denom. $320. 
3,400 .- Cochran et al. road bonds in Washington Twp. Denom.$170. 
3,200 R. A. Brown et al. No. 1 road bonds in Washington Twp. Denom. 


60 
3,960 Jos. M. Neiswanger et al. road bondsin Elmore Twp. Denom.$198. 
1,900 John, J. Dougherty et al. road bonds in Washington Twp. Denom. 


g 
1,860 Geo. Summit et al. road bonds in Feeste i Denom. $93. 

Date June 15 1915. Int. M. & N. Due one bond of each issue each 
six months from May 15 1916 to Nov. 15 1925 incl. 

DAWSON COUNTY SCHOOL DISTRICT NO. 82, Mont. — er? 
OFFERING.—Bids will be received iuntil 11 a. m. July 3 by (Mrs.) F 
Hasty, Clerk Bd. of School Trustees, at the Exchange State Bank, Gleave, 
for $ ,000 8-10-year (opt.) Coupon school bonds at not exceeding 6% int. 

DEERFIELD TOWNSHIP (P. O. Tecumseh), Lenawee County, 
Mich.—BOND ELECTION PROPOSED.—According to local newspaper re- 


ay Ws ab” OFFERING .— 


ports this township has filed petitions asking that an election be held to vote 
$50,000 high 


on the question of issuing way bonds. 
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DE KALB COUNTY (P. O. Auburn), Ind.—BOND OFFERING .— 


Sam G. “ert ee Treas., will receive bids until 10 a. m. June 39 for the 
followin highway-improvement bonds: 
$8,100 we bwp highway bonds. Denom. $405. 


13,500 Jackson Twp. ree bonds. Denom. $675. 
Date June 15 1915. t. semi-annual. 
DELAWARE counts (P. 

Bids will be received YS 

July 7 for $3,760 4% 

way-impt. bonds. in Liberty T Twp. 

Int. M. & N 

1925 incl. 
DELHI (TOWN) UNION Ph SCHOOL DISTRICT NO. 16 (P. O. 

Delhi), Delaware bi fy! Y.—BOND OFFERING.—Bids will be re- 

ceived until 3 p.m July b the Bd. of Ed. at the office of H. J. Hewitt 

in Delhi for the following 5% coup. school bonds: 
$1,000 1917 to 1926 


$50,000 bonds. Due rearly on Sept. 15 as follows: 
, $2,000 1937 to 1941 incl. and $2,500 
from 1942 to 1947 incl. 


p 
, $1,500 1927 to igs incl. 

7,000 bonds. Due $1,500 on Sept. 15 1915 and 1916 and $500 yearly 

on Sept. 15 from 1917 to 1924 incl. 

Auth. Sec. 480 of Education Law. Denom. $500. Date Sept. 15 1914. 
Int. M. & 8S. at Delaware Nat. Bank, Delhi, in N. Y. exchange. Cert. 
check or draft on a N. Y. State bank for 5% ‘of bonds bid for, payable to 
required. Deliv ery at office of H. J. Hewitt in Delhi on Aug. 


O. Muncie), Ind.—BOND OFFERING.— 
Williamson, County Treas., until 10 a. m. 
534- year (aver.) Nathan M. Shockney et al. high- 
Denom. $188. Date June 15 1915. 
Due $188 each six months from May 15 1916 to Nov. 15 


Dist. Treas., 
18 at 11 a. m., unless a subsequent date shall be mutually agreed upon. 
No other bonded debt. Total assessed val., $689, 815, consisting of $633,- 
675 real estate, $8,190 special franchise and $47,950 personal property. 
Blank forms for bids furnished upon request. 


DELPHOS, Allen cous. Ohio.—BOND OFFERING .—Bids will be 
received until 12 m. July 13 by A. E. Weger. City Auditor, for $12,387 96 
57% sewage-dilution bonds. Auth. Sec. 3939, Gen. Code. Denom. 24 

r $500, 1 for $387 96. Date April 11915. Int. A.& O. Due April 1 
re Certified check for 5% of bonds bid for required. Bonds to be de- 
livered and paid for within 10 days from time of award. Purchaser to 
pay accrued interest. 


DENISON, Crawford County, Iowa.—BIDS.—The following are the 
other bids received for the $20,000 5% water-works-ext. bonds awarded 
on May 24 to the Crawford County State Bank of Denison at 101.55, int. 
and blank bonds (V. 100, P. 2026): 

Kissel, Kinnicutt & Co., Chicago, $20, 306. 

Geo. M. Bechtel & Co., Davenport, $20,207. 

Percival Brooks Coffin, $20,176 50 

Hanchett Bond Co., Chicago, par less $183 for bonds. 
United States Trust "Co., Omaha, par less $200 for bonds. 

Denom. $1,000. Date June 11915. Int. J. & J. Due June 1 1935, 
subject to call $5,000 in 5, 10, 15 and 20 years. 

DONORA SCHOOL DISTRICT (P. O. Donora), Washington 
County, Pa.—BOND SALE.—On June 18 the $22,000 44% tax-free 
school bonds were awarded to the Mellon Nat. Bank of Pittsburgh for 
$22,045 (100.204) and int. and blank bonds—V. 100, p. 2026. Lyon 
Singer & Co. of Pittsburgh bid $22,000. 


DOUGLAS, Converse County, Wyo.—BOND OFFERING .—Proposals 


will be wane ived until 2 p. m. July 15 by H. S. Datesman, Town Clerk, for 
$15,000 514 % 10-30-yr. (opt.) coup. fire-dept.-bldg. bonds. Denom. $500. 
Date July 11915. Int. J. & J. Cert. check for $209 required. 


The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 


DUNSMUIR, Siskiyou County, Calif.—BOND SALE.—On June 11 
the $23,250 6% 10-year (ave er.) street-improvement bonds were awarded 
to Bryne & McDonnell of San Francisco for $24,151 (103.875)—a basis 
of about 5.482%. There were four other bidders. These bonds take the 
yee of the $25,000 issue, the sale of which was to have taken place on 

une 2 but subsequently called off.—V. 100, p. 1852. 


EAST LAKE, De Kalb County, Ga.—BOND OFFERING.—Pro Is 
will be received by Howard Geldert, Town Clerk (P. O. Box 934, Atlanta) 
to be opened 8 p. m. June 28 for the $8,000 school, $3,000 water-works and 
$15,000 sewer 544% 30-year coupon cr registered bonds voted May 6. 

—V. 100, p. 1690. Date July 11915. Int. J. & J.in New York. Cert. 
check for 2% required. The town has no indebtedness. Assessed val. 
$510,000. Actual values over $1,000,000. Official advertisement states 
that there is no litigation pending or threatened. 

EAST LIVERPOOL, Columbiana County, Ohio.—BOND SALE.— 
On June 15 the $3,500 5% 4-year (aver.) coup. smallpox epidemic bonds 
were awarded to I. R. Carman at 100.20 and int.—a basis of about 4.95% — 
V. 100, p. 1947. 

BOND OFFERING .—James A. Kenny, City Auditor, will receive bids 
until 12 m. July 12 for the following 5% coup. bonds: 
$3,500 street-improvement bonds. Denom. $500. Due $500 yearly on 

May 1 from 1917 to 1923 incl. 
2,500 public-playground bonds. Denom. $500. Due $500 yearly on 
ay 1 from 1916 to 1920 incl. 
3,700 street- improvement bonds. Denom. 6 for $500, 1 for $700. Due 
$500 yearly on May 1 from 1915 to 1923 incl. 

Date ey” 11915. Int.M.&N. Certified check for 5% of bonds bid 
for, payable to rng A Treasurer, required. Bonds to be deliv: ered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 
Bids must be unconditional. 


EBENSBURG, Cambria County, Pa.—BONDS PROPOSED.—This 
borough is contemplating the issuance of $30,000 impt. bonds, it is stated. 

ELLENSBURG, Kittitas County, Wash.—BOND SALE.—On June 14 
the $60,000 coupon choctrio Hans and power extension bonds, Series ‘‘A,” 
were awarded to the State of Washington at par and int. for 44%4s—V. 100, 


p. 1947. Bonds to mature serially. There were eleven other bidders. 
ELMORE COUNTY (P. O. Mountain Home), Idaho.—BONDS 
DEFEATED.—NEW ELECTION.—The proposition to issue $50,000 


court-house-construction bonds failed to carry, it is stated, at a recent 
ss. Another election will be held for the same purpose in the near 
uture 

ESSEX COUNTY (P. O. Newark), N. J.—BOND SALE.—On June 23 
the $250,000 44%4% 40-year gold coup. Cw Fw of reg.) tax-free park 
bonds were awarded to A. B. Leach & Co. of at 104.598—a basis of 


about 4.26%—V. 100, p. a109. Other bids were: 

R. M. Grant & Co., N. Y__.102.69 |N. W. Halsey & Co., N. Y__102.14 

a. L. Crawford & Co., N. ¥_102.552(J. D. Everitt & Co..'N. ¥Y___102.03 
. 8. Ripple, Newark. .--- 102.26 | Remick, Hodges & Go., N. Y_101.393 


EVERETT, Middlesex County, Mass.—TEMPORARY LOAN .—On 
June 22 a loan of $100,000 was negotiated with Solomon Bros. & Hutzler 


of New York, as follows: 
$30, 000 maturing Oct. 15 1915 at 2.60% discount. 

30,000 maturing Nov. 15 1915 at 2.60% discount. 

10,000 maturing Dec. 15 1915 at 2.65% discount. 

10. 000 maturing Jan. 15 1916 at 3.07% discount. 

10,000 maturing Feb. 15 1916 at 3.18% discount. 

10,000 maturing Mar. 15 1916 at 3.31% discount. 

The other bidders were: 
PR RR EP ae en a 2.997% disc. 
Bond & Goodwin, Boston, for Oct., Nov. and Dec. maturities.2.76% disc. 

do for Jan., Feb. and March maturities__.........3.37% disc. 

FR Si SRS a a a 3.05% disc. 
Bernhard, Scholle & Oo., New York...................... 3.375% disc. 
ay 8 Tolman & Tup er Boston— 

Vor Oct., Nov. and Dec. maturities... .......66.6...-+s 3.04% disc. 

For January ld eae aes FF SUF 

For February and March maturities__................-- 3.46% disc. 


FAIRFIELD COUNTY (P. 2: Bridgeport), Conn.—BOND SALE.— 
On June 18 the $248,000 44% 30-year coup. or reg (opsion of holder) 
come youse- Sx rovement bonds were awarded to Kissel <innicutt & Co. 
of N. at 101.131—V. 100, 1852. Other bidders were: 

Hincks ie & Co., Bridgep-1 1.07 | Aetna Life ins. Co., Hartford 190.50 
Parkinson & Burr, New York 100.660 | Harris, Forbes & Co., N. Y__109.423 
R. L. Day & Co., Boston. ~...100.599| Merrill, Oldham & Co., Bost.109.179 


FALLON COUNTY SCHOOL DISTRICT NO. 72 (P. O. Ba*er): 


Mont.—BOND OFFER! NG.—Agnes Moline, C'er< Bd. 0% Schou! Trustees 
will offer for sale at public auction at 2 p. m. July 3 $1.590 4-5-yr. (ont.? 
coupon site-purchase,bldg. and equipt. boads a‘ no‘ excrxeding 6% int.. 


Denom. $300 Date July 1 1915. Int. 
(or cash) for 5% of the amount required. 


annua'ly July 1. Cert. check 





FALL RIVER, Bristol County, Mass.—TEMPORARY LOAN .—It is 
stated that this city has awarded a loan of $100,000, maturing Nov. 24 
1915, to Salomon Bros. & Hutzler of New York at 2. 62% discount. 


FAYETTE COUNTY (P. O. Connersville), Ind.—BOND SALE.— 
On June 19 the $40,000 44% 10%-year (aver.) county-improvement 
bonds were awarded to pon Indiana tr. Co. of intinnapets at 103.855, 

» ho of about 4.05%.—V. 100, p. 1691. Other bids wer 

F. Wild & or indpis____$41, 460 Soend, Elliott & Har’n, ‘Indp. $41,246 
fhenar Kiser B Indpls__. 41,430|Amer. Mtge. Guar. Co 41,150 
G. L. Payne & Oo. Indpls_. 41,286|F. & M. Trust Co_._------- 0,900 


FERGUSON INDEPENDENT CONSOLIDATED SCHOOL DIS- 
TRICT (P. O. Ferguson), Marshall County, Iowa.—BOND ELEC- 
TION.—The question of issuing $22, +g! ‘immagiedmeiained bonds will be 
submitted, it is stated, to a vote on June 2 


FLORENCE, Lane County, Ore. —BONDS VOTED.—The questions of 
issuing $3,000 street-intersections and $10,000 water-works-system bonds 
carried, it is stated, at an election held June 7. 


FONTANELLE SCHOOL DISTRICT (P. Oo. Fontanelle), Adair 
County, Iowa.—BOND SALE.—The $35,000 5% building bonds voted 
June 5 have been sold at —a 100, * 2101. 


FORT DODGE, Webster County, Iowa.—BOND ELECTION PRO- 
POSED.—A petition is being circulated .it is stated, asking for an election 
to vote on the issuance of $100,000 municipal-dam-construct ion bonds. 


FORT DODGE SCHOOL DISTRICT (P. O. Fort Dodigs), Webster 
County, Iowa.—BOND ELECTION .—July 2 has been decided upon as the 
date to submit to the voters a proposition to issue $150,000 school-building 
bonds, it is stated. 


FOUNTAIN COUNTY (P. O. Covington), Ind.—BOND OFFERING. 
—Bids will be received until 2 p. m. July 17 by H. W. Newlin, Co. Aud., for 
=. C00 4%% cou tax-free bridge bonds. Denom. $2,500. Date 

Apr. 151915. Due 82. 500 each six months from July 1 1916 to Jan. 1 1921 
incl. Cert. check for $750, payable to the Co. Commrs., required. Bonde, 
re sd $9,000; floating debt, $8,000; assess. val. 1914 (approx.)d 

5,000, _ 


FRAMINGHAM, Middlesex County, Mass.—TEMPORARY LOAN.— 
Reports state that this town has sold a $50,000 temporary loan, due Dec. 31 
1915, to the First Nat. Bank of Boston at 2.98% discount. 


FREEBORN COUNTY (P. O. Albert ant Minn.—POND OFFER- 
ING. July 13 by the Board of 
Co. Commrs., H. H. Emmons, Chairman, Yor § $20,000 coup. tox-free jail- 
erection bonds at not exceeding 6% int. Denom. not less than $100, or 
more than $1,000, as purchaser may designate. Date Sept. 11915. Prin- 
cipal and semi-annual int. (J. & J.), payable at such place as the purchaser 
may designate. Due $4,000 yearly July 1 from 1918 to 1922, required. 
Cert. check or a bond for 2% of amount of bid, payable to the County 
Auditor, regucred. roy ‘debt (not incl. this issue), $140,000. Assessed 
valuation 1914, $17,000,000 


FREMONT COUNTY (P. O. Sidney), Iowa.—BOND OFFERING.— 
Proposals will be received until July 14, it is stated, for $68,000 5% 
refunding bonds, due serially from 1916 to 1938. 


FULTON COUNTY (P. O. Wauseon), Ohio.— BOND OFFERING.— 
W. W. Ackerman, Co. Aud., will consider bids until 10 a. m. July 7 for 
$38,500 5% road-impt. bonds. Denom. $500. Date to be of issue of 
Aug. 1 1915. Prin. and semi-ann. int. (J. & J. PY pryable at office of Co. 
Treas. Due $2,000 each six months from Jan. 1 1916 to July 1 1924 incl. 
and $1,500 on Jan. 1 and $1,000 on July 1 1925. Cert. check for $2,000 
required. Bonds to be delivered and paid for within 15 days after date of 
issue. ‘Transcript will be furnished purchaser. 

FUQUAY SPRINGS SCHOOL DISTRICT (?. O. Fuqua ay Springs), 
Wake County, No. Caro.—BOND ELECTION PROPOSED .—Reporis 
state that an election will probably be held July 7 to vote on the question 
of issuing school-building bonds. 


GALION, Crawford County, Ohio.—BOND OFFERING.—J. F. 
Hogan, City Aud., will receive bids until 12 m. July 6 for $10,000 5% 
coup. fire-engine-purchase bends. Auth. Sec. 393¢, Gen. Code. Denom. 
$500. Prin. and semi-ann. (J. & J.) payable at office of City Treas. Due 
$500 yrly. on July 1 from 1919 to 1938 incl. Cert. check for $500, payable 
to City Treas., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued interest. 


GALLITZIN, Cambria County, Pa.—BOND SALE.—Wée are advised 
that Warner & Fitzharris of Phila. have been awarded the $60,000 water- 
plant-censtruction bonds voted April 6.—V. 100, p. 1281. 


GARDNER, Worcester County, Mass.—LOAN OFFERING.— 
John D. Edgell, Town Treas., will receive bids until 7 p. m. June 29 
for a loan of $30,000, dated ‘June 29 1915 and maturing $20,000 on 
Dec. 15, 22 and 29 1915. Denom. $20,000. This loan is tax-free in 
Mass. Loan is payable at the Nat. Shawmut Bank, Boston. 

GARVEY SCHOOL DISTRICT, Los Angeles County, Cal._—-BOND 
SALE.—On June 14 the $40,000 54% 18-yr. (aver.) construction and equip- 
ment bonds were awarded, it is stated, to N. W. Halsey & Co. of San Fran- 
cisco at 105.27.—V. 100, p. 1947. 

GEAUGA COUNTY (P. O. Chardon), Ohio.— BOND OFFERING.— 
Bids will be received until 12 m. July 12 by A. A. Fowler, Co. Aud., for 
$10,000 5% infirmary-bldg. bonds. Auth. Secs. 2434, 2435, 2437, 2438, 
2441 and 5638, Gen. Code. Denom. $500. Date May 15 1915. Int. 
A. &0O. Due $500 yrly. on May 15 from 1916 to 1935 incl. Cert. check 
for 10% of bonds bid for, payable to Co. Treas., required. Bonds to be 
delivered and paid for within 10 days from time ‘of award. Purchaser to 
pay accrued interest. 

GIRARD, Burke County, Ga.—BOND ELECTION.—An election will 
be held July 12, reports state, to submit to a vote the questions of issuing 
$15,000 high-school-bldg. and $10,000 refunding 5% 30-year bonds. 


GLOUSTER, Athens County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m. July 12 by Reuben Wagner, Vil. Clerk, for $3,396 
5% 7-12-yr. (ser.) refunding bonds. Auth. Sec. 3916, Gen. Code. Denom. 
$566. Date July 15 1915. Int. J. & J. Cert. check for 10% of bonds 
bid for, payable to Vil. Treas., required. Bonds to be delivered and paid 
for within 10 days from time of award. Purchaser to pay accrued interest. 


GRANDVIEW HEIGHTS (P. O. Columbus), Frantlin County, 
Ohio.—BOND OFFERING .—Proposals will be received until 12 m. June 29 
by Thos. G. Constable, Village Clerk, for $28,099 assessment and $1.700 
village’s portion street-impt. 5% bonds. Denom. (1) $700, (59) $500. 
Date April 11915. Due $2,500 yearly on April 1 from 1916 to 1925. incl., 
and $4,700 April 1 1926. Certified check for 5% of bonds bid for, payable 
to Village Treasurer, required. Bonds to be delivered and paid for within 
ten days from time ‘of award. Purchaser to pay accrued interest 


GRANT COUNTY (P. O. Marion), Ind.—BOND OFFERING.—Bids 
will be received until 2 p. m. June 29 (and from day to day thereafter until 
sold) by Uz McMurtrie, County Treasurer, for the following 44% high- 
way-improvement bonds in Jefferson Twp.: 
$14,500 H. S. Jeffery et al. highway-impt. bonds. Denom. $725. 

,500 Wm. Ginn et al. hi w+ -impt. bonds. Denom. $525. 

Date May 41915. Int. ‘ ue one bond of each issue each six 
months from May 15 1916 to Ret. ma 1925 incl. 

BOND SALE. , nds 
of, itis stated (V. 109, p. 2101 ae 
$25,000 C sees 0O8 bonds to the Merchants’ Nat. Bank of Muncie at 

9,900 Barnard road bonds to Breed, Elliott & Harrison of Indianapolis 

or 

1,800 Veach road bonds to Geo. Webster Jr. of Marion at $1,806 89. 


GRANT’S CREEK DRAINAGE DISTRICT, Rowan County, No. 
Caro.—BOND OFFERING .—Bids will be opened at the office of the c rr 
of the Superior Court at Salisbury at 10 a. m. July 15 for $43,000 6° 
drainage-improvement bonds. Denom. to be named in bid. Int. semi- 
annually. ue in ten annual installments beginning Aug. 1 1918. 


GRANVILLE COUNTY (P. O. Oxford), No. Caro.—BOND ELEC- 
TION RESCINDED .—The election which was to have been held June 19 
» at on ine question of issuing school-building bonds was called off 

Pp. 

‘ar ATIS VILLAGE SCHOOL DISTRICT (P. O. Gratis), Preble 
Count’, Ohio —BOND OFFERING.—The Board of Educat'on will re- 
eaive ids nati! 1 p. ™. July 32 for $35,090 5% school bonds. DPenom. $590. 
Int. A. & O. TMue $599 each six months from Apri! 1 1916 to Oct. 1 1920 
incl. and &1.099 each six months from Apri! 1 1991 to Oct. 1 1935 ine’. 











were disposed 


Cert. check for 5% of bonds bid for, payable to Clerk Bd. of Ed., required. 
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Bonds to be delivered and paid for within 10 days from time of award’ 
Purchaser to pay accrued interest. 

HARRISON, Hudson County, N. J.—BOND ELECTION .—The quese 
tion of issuing $400,000 ee bonds will, according to reports, b 
submitted to the voters on June 30. 

HARTFORD, Conn.—BONDS AWARDED IN PART.—According to 

ocal newspa of June 22, $1,200,000 of the $2,000,000 4% water bonds 
have been sold. This makes a total of $165,000 disposed of since our last 
report.—V. 100, p. 1853. 

HASTINGS, Adams County, Neb.—BOND ELECTION.—Local 
papers state that an election will be held June 29 to vote on the question 
of issuing $50,000 44%% 10-20-year (opt.) paving bonds. 

HAZLETON SCHOOL DISTRICT (P. O. Hazelton), Luzerne 
County, Pa.—LOAN ELECTION.—The voters of this district will have 
submitted to them on Nov. 2, it is stated a $140,000 school loan proposition 

HEBER SCHOOL DISTRICT, ®Imperial County, Cal.—BOND 
SALE.—On June 8 $6,500 6% 1-13-year (serial) building bonds were 
awarded, it is stated, to Torrance, Marshall & Co. of San Francisco for 
$6,575—equal to 101.153. 

HIBBING, St. Louis County, Minn.—BOND ELECTION PRO- 
POSED.—Reports state that this village contemplates holding an election 
to vote on the issuance of bonds. 

HIGH POINT. Guilford County, No. Caro.—BOND OFFERING.— 
Bids will be received by W. P. Pickett, Mayor, and to be opened at 7:30 p.m. 
July 6 for $60,000 5% 30-yr. coupon funding bonds. Denom. $1,000. 
Date July 11915. Principal and semi-annual int. (J. & J.) payable at the 
Hanover Nat. Bank. New York, or at the office of the City Manager, at 
the option of the holder. Cert. check for $500 required. Bonds to be 
delivered to the purchaser on July 13. The opinion of Dillon, Thomson 
& Clay of New York will be furnished as to the validity of these bonds. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Department. 

HILLSBORO SCHOOL DISTRICT, Montgomery County, Ill.— 
BOND SALE.—A local newspaper reports the sale of $30,000 bonds to 
N. W. Halsey & Co. of Chicago for $31 ,231—equal to 104.103. 

HOLYOKE, Mass.—TEMPORARY LOAN.—On June 24 a loan of 
$50,000 was negotiated with Morgan & Bartlett of N. Y. as follows: $25,000 
maturing Nov. 6 1915 at 2.62% discount, and $25,000 maturing April 4 
1916 at 3.435% discount. Other bidders were: ; 

Nov . Maturily. 


April Maturity. 
F. 8. Moseley & Co., Boston__......-- 2.67 v0 discount 3.487% discount 
Blake Bros. & Co., Boston.........--- 2.73% discount 3.61% discount 
Goldman, Sachs & Co., New York__--- Ut M, 
Curtis & Sanger, Boston._........-.-. 2.85% discount 3.47% discount 
Farmers’ Loan & Tr. Co., New York___3.00% discount 3.50% discount 
Merchants’ Nat. Bank, Boston__......3.20% discount 3.60% discount 


HOQUIAM, Chehalis County, Wash.—BOND OFFERI NG.—Reports 
state that Chas. F. Hill, City Treas., will receive bids until 2:30 p. m. 
June 30 for the $157,000 20-yr. coupon funding bonds voted May 25.— 
V. 100, p. 1948. Int. rate not to exceed 5%. Cert. check for 2% required. 


HORNICK CONSOLIDATED INDEPENDENT SCHOOL DIS- 
TRICT (P. O. Hornick), Woodbury County, Iowa.—BOND OFFER; 
ING.—Bids will be opened at 2 p. m. July 7 by J. L. Peters, Secy. Bd. of 
Directors, for $12,000 5% building and equipment bonds. Denom.$1,000- 
Int. J. & J. at the above Secy. office. Due $1,000 1-year, $2,000 2 and 
3 years and $1,000 yearly from 4 to 10 years from date of issue, inclusive. 
Cert. check for $500 required. 


HOWARD COUNTY (P. O. Kokomo), Ind.—BOND OFFERING.— 
Ora J. Davies, County Treas., will receive bids until 10 a. m. July 8 (and 
from day to day thereafter until sold) for $1,120 444% Chas. Quackenbush 
road impt. bonds. Denom. $56. 


HUNTSBURGH TOWNSHIP ROAD DISTRICT (P. O. Chardon), 
Geauga County, Ohio.—BOND OFFERING.—A. D. Williams, Twp. 
Clerk, will receive bids until 12 m. July 10 for $30,000 5% road-impt. 
bonds. Auth. Secs. 7033 to 7042 incl., Gen. Code, and election held 
April 15. Denom. $500. Date May 20 1915. Int. M.&N. Due yrly. 
on May 20 as follows: $500, 1918 and 1919; $1,000, 1920 to 1922 incl.: 
$1,500, 1923 to 1927 incl.; $2,000, 1928 to 1931 incl.; $2,500, 1932 to 1934 
incl., and $3,000 in 1935. Cert. check for 10% of bonds bid for, payable 
to Twp. Treas., required. Bonds to be delivered and paid. for within 
10 days from time of award. Purchaser to pay accrued interest. 


HUNTINGTON COUNTY (P. O. Huntington), Ind.—BOND OFFER- 
ING.—Bids will be received until 10 a.m. June 28 by Abner H. Shaffer, 
County Treasurer, for the following 4% % highway-improvement bonds: 
$16,727 Sam. McKeever et al. road bondsin Dallas Twp. Denom. $836 35. 

4,192 Chas. Smelser et al. road bonds in Wayne Twp. Denom. $209 60. 

eete og & Rarick et al. road bonds in Rock Creek Twp. Denom. 


1,263 25. 
Date May 15 1915. Int. M. & N. Due one bond of each issue each 
six months from May 15 1916 to Nov. 15 1925 incl. 


HURON COUNTY (P. O. Norwalk), Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. July 7 by Chas. E. Bloomer, Co. Aud., for 
the following 5% bridge bonds: 
$7,250 Monroeville bridge bonds. Denom. 14 for $500, 1 for $250. Due 

yearly on July 1 as follows: $500 1916, 1917 and 1918, $1,000 from 
1919 to 1922 incl., $1,000 Jan. 1 1923 and $750 July 1 1923. 

1,500 soeperans Sereee bonds. Denom. $500. Due $500 on July 1 1916, 

917 and 1918. 

3,800 Heyman bridge bonds. Denom. 7 for $500, 1 for $300. Due $500 
yearly on July 1 from 1917 to 1922 incl. and $800 July 1 1923. 

3,000 Hoyt bridge bonds. Denom. $500. Due $500 yearly on Jan. 1 
from 1917 to 1922 incl. 

Auth. Sec. 2434, Gen. Code. Date July 11915. Prin. and semi-ann. 
int. (J. & J.) payable at Co. Treas. Cert. check on a bank other than the 
one making the bid, for 5% of bonds bid for, payable to Co. Treas., re- 
quired. Bids must be unconditional. Purchaser to pay accrued int. 

INDIANAPOLIS, Ind.—BONDS PROPOSED.—It is stated in local 
papers that the City Council will shortly be asked to authorize a bond issue 
of about $150,000 to build a bridge over Fall Creek at Meridian St. 


IRONDALE, Jefferson County, Ala.—BOND ELECTION.—An elec- 
tion will probably be called, it is stated, to submit to the voters the question 
of issuing $15,000 school bldg. bonds. 


ISRAEL TOWNSHIP SCHOOL DISTRICT (P. O. Fairhaven), 
Preble County, Ohio.— BOND SALE.—Hoehler, Cummings & Prudden 
of Toledo were awarded for $9,029 50—equal to 100.327—on April 1 the 
$9,000 of an issue of $11,000 5% 8-year (aver.) coup. taxable construction 
and equipment bonds mentioned in V. 100, p. 657. 


ITASCA COUNTY (P. O. Grand Rapids), Minn.— BOND ELECTION 
PROPOSED.—Local newspapers state that this county proposes to call an 
election to vote on the proposition to issue $500,000 road-impt. bonds. 

JACKSON, Hinds County, Miss.—BOND OFFERING.—In addition 
to the $65,000 17-yr. (aver.) coup. school bonds for which bids are asked for, 
until 10 a. m. July 6, an issue of $50,000 12 2-5-year (aver.) coupon State 
Fair bonds will also be offered on that day—V. 100, p. 2101. Proposals 
for these bonds will be received by L. A. Scott, City Clerk, Auth. Chap. 
120, Laws of Miss, 1912, and 446, Laws of Miss. 1914; also vote of 675 to 
321 at an election held June 16. Denom. $1,000. Date June 1 1915. 
Int. rate to be named in bid. Principal and semi-annual int. (J. & D.) 

ayable at the National Park Bank, N. Y. Due $2,000 yearly June 1 
frexn 1916 to 1934 incl. and $12,000 June 1 1935. These bonds are non- 
taxable. Certified check for 2% of bonds bid for, payable to the City 
Clerk, required. 'The money is to be paid and the bonds delivered in Jack- 
son. Total bonded debt, $1,569,300. Assess. val., equalized 1915, 
$13,697,316 37; est. real value, $25,000,000. The legal opinion of Wood 
& Oakley of Chicago, as to the validity of said bonds, will be furnished the 
purchaser by the city. Official circular states that there is no controversy 
or litigation pending or threatened concerning the validity of these bonds, 
the corporate existence or boundaries of the city, and that no previous 
issues of bonds have been contested, also that the city has never defaulted 
in the payment of either principal or interest. 

JACKSON TOWNSHIP (P. O. Polk), Ashland County, Ohio.— 
BOND SALE.—On June 21 the $45,000 5% coupon road-improvement 
bonds were awarded to Stacy & Braun of Toledo for $45,020 06 (100.044) 
and int.—V. 100, p. 1771. Other bids were : 

Weil, Roth & Company, Cincinnati... ...................... $45,015 25 
Hoehler, Cummings & Prudden, Toledo 45,011 50 











JAY COUNTY (P. O. Portland), Ind.—BOND OFFERING .—Pro- 
poenks will be considered until 10 a. m. July 1 by S. W. Kuder, Co. Treas., 
or $3,600 444 % 5-year _(aver.) John Cring et al highway-improvement 
bonds in Wayne Twp. Denom. $180. Date June 301915. Int. M.&N. 
Due $180 each six months from May 15 1916 to Nov. 15 1925 incl. 

JEFFERSON COUNTY (P. O. Madison), Ind.—BOND OFFERING.— 
Bids will be received until 1 p. m. July 1 by Edw. Jeffries, Co. Treas., for 
$9,780 44% ome: Jos. Flint et al. highway-impt. bonds in Shelby Twp. 
Denom. $489. ate June 8 1915. Int. M. & Due $489 each six 
months from May 15 1916 to Nov. 15 1925 incl. 

JEFFERSONVILLE SCHOOL TOWNSHIP (P. O. Jeffersonville), 
Clark County, Ind.—BOND OFFERING.—Bids will be received until 
10 a. m. July 10 by Chas. W. White, Twp. Trustee, for $20,000 44%% 
bidg. bonds. Denom. $500. Int. J. & J. Due $1,500 yrly. on July t 
beginning 1916. 

JEROMEVILLE (P. O. Ashland), Ashland County, Ohio.—BOND 
OF FERING.—Bids will be received until 12 m. July 10 Vy M. L. Hosler, 
Clerk of the Village Council, for $18,500 54% Main St. improvement 
bonds. Auth. Sec. 3939, Gen. Code. Denom. $925. Date July 10 1915. 
Int. M. & 8. Due $925 each six months from March 1 1916 to Sept. 1 
1925, inclusive. Certified check on a solvent bank of Ashland County for 
5% of bonds bid for required. Bonds to be delivered and paid for within 
ten days from time of award. Purchaser to pay accrued interest. 

JOHNSON COUNTY (P. O. Franklin), Ind.—BOND SALE.—On 
June 22 the $5,700 44% 5%-year (aver.) highway bonds were awarded to 


J. F. Wild & Co. of Indianapolis for $5,703 06 (100.051) and int.—V. 100, 
P. 2102. Other bidders were: 
r 


enkun Netonal Bank, Franklin. ......<....<.<..<....ce-.e $5,701 O01 


Breed, Elliott & Harrison, Indianapolis__._.._.._._....-___ 5,701 00 
Fletcher-American National Bank, Indianapolis____....______- 5,701 00 
po i eae ,700 00 


JUNCTION CITY VILLAGE SCHOOL DISTRICT (P. 0. Junction 


City), Perry County, Ohio.—BOND OFFERING.—Bids will be received 
until 12 m. June 30 by J. C. Henry, Clerk Bd. of Ed., for $8,500 5% fund- 
ing bonds. Auth. Secs. 5656, 5658 and 5659, Gen. Code. Denom. $500. 


Date June 11915. Int. J. & D. Due $500 yearly on June 1 from 1916 
to 1932 incl. Cert. check for 5% cf bonds bid for, payable to above 
Clerk, required. Bonds to be delivered and paid for within 10 days from 
time of award. 

KANSAS CITY, Kan.—BOND SALE.—On June 19 $56,090 5% 2-10- 
yr. (ser.) improvement bonds were awarded, it is stated, to the Commerce 
Trust Co. of Kansas City, Mo., at 101. 

KAY COUNTY (P. O. Newkirk), Okla.—BOND ELECTION.—An 


election will be held July 1, it is stated, to vote on the issuance of $85,000 
court-house construction bonds. 


KING COUNTY (P. O. Seattle), Wash.—BOND SALE.—On June 22 
the $350,000 20-year (not 18-year as first reported) gold court-house bonds 
were awarded to the National Bank of Commerce, Seattle, at 102.39 for 
5s—a basis of about 4.813%. Carstens & Earles, Inc., of Seattle bid 
$357,051, being second highest. 

KINGS COUNTY (P. O. Hanford), Cal.—PRICE PAID FOR BONDS. 
—The price paid for the $672,500 5% road bonds awarded on June 5 to the 
Anglo-London & Paris Nat. Bank, N. W. Halsey & Co. of San Francisco 
and the Farmer’s & Merchants’ Nat. Bank of Hanford was $681,784 25— 
equal to 101.38. _Denom. (672) $1,000, (1) $500. Date July 11915. Int. 
ann. on July 1. Due $27,000 yrly. July 1 from 1916 to 1939 incl., and 

24,500 July 1, 1940. Using newspaper reports, we stated in last week's 
“‘Chronicle,’’ page 2102, that the price paid was $681,982. 

KINGSTON SCHOOL DISTRICT (P. O. Kingston), Ulster County, 

N. Y.—BOND SALE.—On June 18 the $30,000 44%4% 12-yr. (aver.) school- 
impt. and owe. bonds were awarded to Harris, Forbes & Co. of N. Y. 
at 101.683—a basis of about 4.319%.—V. 100, p. 2027. Other bidders 
were: 
Douglas Fenwick & Co.,N.Y.101.35 |W. N. Coler & Co., N. Y_.-.100.09 
Hornblower & Weeks, N. Y_101.16 | Kingston Sav. Bank, Kingst_100.00 
H. A. Kahler & Co., N. Y___101.01 | Ulster Co. Sav. Inst., Kingst_100.00 
Farson, Son & Co., N. Y____100.636| Rondout Sav. Bk., Rondout_100.00 
Geo. B. Gibbons & Co., N.Y.100.62 | 

Denom. 29 for $1,000, 2 for $500. Date June11915. Int. J.& D. 
Due $14,500 June 1 1926 and $15,500 June 1 1928. 

KNOX COUNTY (P. O. Vincennes), Ind.—BOND OFFERING.— 
Bids will be considered until 2 p. m. Aug. 2, it is stated, by J. 1. Muentzer, 
Co. Aud., for $27,000 5% levee bonds. 

KNOX COUNTY (P. O. Knoxville), Tenn.—BOND OFFERING.— 
Proposals will be received until 12 m. July 6 by R. A. Brown, Co. Judge, 
for the $125,000 5% 20-year bonds to purchase the Cherokee property for 
the use of the University of Tennessee's agricultural — station as 
an addition to the station’s farm. Denom. $1,000. Yate April 1 1915. 
Int. A. & O. in New York or Chicago. These bonds are taxable. Cert. 
check for $1,000, payable to the County Judge, required. Bonded debt, 
including this issue, $515,000. No floating debt. Sinking fund, $24,000. 
Assessed value 1914, $42,759,150. State and County tax rate (per $1,000), 
$15 20. These bonds were awarded on Mar. 24 to J. C. Mayer & Co. of 
Cincinnati, but this sale, however, was not consummated.—V. 100, p. 1111 


The State Supreme Court on June 3 passed upon the validity of this issue. 
See V. 100, p. 2025. 


LA FAYETTE SCHOOL DISTRICT (P. O. La Fayette), Allen 
County, Ohio.—BOND OFFERING .—Bids will be received until 3 p. m. 
July 1 by N.S. Ackerman, Clerk, for $3,000 6% coup. taxable heating- 
lant bonds. Auth. Secs. 7625 and 7626, Gen. Code. _ Denom. $200. 
Yate July 11915. Int. ann. on Sept. 1 in La Fayette. Due $200 yearly 
on Sept 1 from 1918 to 1932 incl Certified check for 10%, payable to 
above Clerk, required Bonded debt (incl this issue), $10,000; no floating 
debt. Assessed valuation 1915, $859,040. Bonds to be delivered within 
nine days from time of award. Purchaser to pay accrued interest. 


LAKE COUNTY (P. O. Crown Point), Ind.—BOND SALE.—On 
June 14 the six issues of 44% coup. highway-impt. bonds aggregatin 
$57.400 were awarded to the First Nat. Bank of Crown Point for $57,43 
(100.052) and int.—V. 100, p. 2027. Other bids were: 

Commercial Bank, Cr. Pt_.$57,425|Meyer-Kiser Bank, Indianap.$57,420 

BOND OFFERING.—A. J. Swanson, Co. Treas., will receive bids until 
10 a. m. June 28 for the following 4% % highway-impt. bonds: 
$11,200 August Schreiber road-impt. ‘bonds in North Twp. Denom. $560. 

24,000 Henry A. Paine road-impt. bonds in Calumet Twp Denom. $600. 

5,600 Frank A. Bieker road-impt. bonds in St. John Twp. Denom, $280. 

Date May 151915. Int. M.& N. Due beginning May 151915. Trans- 
crip with approved opinion of Matson, Kane & Ross will accompany the 
bonds and no bids will be received except for immediate cash. 


LAKE COUNTY (P. O. Painesville), Ohio.—BOND OFFERING.— 
Proposals will be received until 12 m. July 9 by the Bd. of Co. Commrs., 
W. Albert Davis, Co. Aud., for $68,000 5% coupon inter-county highway 
No. 2 improvement bends. Auth. Secs. 1178 to 1231 incl., Gen. Code. 
Denom. $500. Date Mar. 1 1915. Int. M. & S. at County Treasury . 
Due each six months as follows: $3,500 Mar. 1 1916 to Sept. 1 1920 incl. ; 
$4,000 Mar. 1 1921 to Sept. 1 1923 incl., and $4,500 Mar. 1 and Sept. 1 
1924. Cert. check on a sclvent bank cf Lake Co., for 5% of bid, payable 
to Co. Treas., required. Bonds to be delivered and paid for within 10 
days after notice that bid has been accepted. A similar issue of bonds was 
woes sold to the Ohio Nat. Bank of Columbus on May 20.—V. 100, 
D. o4. 

BOND SALE. 
four issues of 5% 








The following bids were received on June 16 for the 
road-impt. bonds, aggregating $141,000, offered on that 


day.—V. 100, p. 1948. 
Otis & Co., Cleveland_-__.- $143,954| Brighton-Germ. Bank, Cin_$143,035 
Ohio Nat. Bank, Columbus. 143,806/|Stacy & Braun, Toledo_... 142,905 


Prov. 8. B. & Tr. Co., Cin. 143,777 | Hayden, Miller & Co., Ciey. 142'551 
Seasongood & Mayer, Cin_.. 143,709|Spitzer, Rorick & Co., Tol. 141,932 
Fifth-Third Nat. Bk., Cin. 143,340] 

LARIMER COUNTY SCHOOL DISTRICT NO. 34 (P. O. Welling- 
ton), Colo.—BONDS VOTED.—The question of issuing $20,000 bldg. 
bonds carried at an election held June 12, according to reports. 

LA RUE, Marion County, Ohio.—BOND SALE.—On June 2 the two 
langee Oe coages street-improvement bonds were awarded as follows. 
—vV. » De 54: 
$15,000 vine ape engenvennans bonds to Spitzer Rorick & Co. of Toledo 


at 102. 
3,600 Market St.-improvement bonds to the La Rue Banking Co. of 
La Rue for $3,682 25—equal to 102.284. 
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LAVACA COUNTY (P. O. Hallettsville), Tex.—BOND ELECTION. 
—On June 29 the question of whether or not this county shall issue $150,000 
bonds for Road Dist. No. 2 will be submitted to the voters, it is stated. 

LAWRENCE COUNTY (P. O. Bedford), Ind.— BOND OF FERING.— 
Earl G. Short, Co. Treas., will receive bids until 2 P. m. July 3 for $6,460 
416% Hannigan Rainbolt et al. highway-impt. bonds in Perry Twp. 
Denom. $323. Date June 191915. Int. M. & N. 

LEETONIA SCHOOL DISTRICT (P. O. Leetonia), Columbiana 
County, Ohio.—BOND SALE.—On June 15 the $20,000 5% 10 2-3-year 
(average) coupon school-impt. bonds were awarded to the Farmers’ & 
— Bank of Leetonia for $20.107 50 (100.527) and int.—V. 100, p 

LIBERTY TOWNSHIP (P. O. Sulphur Springs), Crawford County, 
Ohio.— BOND SALE —On June 18 the $15,000 5% coup pike-improve- 
ment bonds were awarded to the Bucyrus City Bank of Bucyrus at 101 275 
and int Other bidders were: 

Farmers’ Exchange Bank, | Seasongood & Mayer, Cin__$15,040 
New Washington-------- $15,101| Otis & Co , Cleveland 15,040 
Stacy & Braun and Sidney Spitzer & Co, both of Toledo, also sub- 

mitted bids 

LIBERTYVILLE SCHOOL DISTRICT (P. O. Libertyville), Jeffer- 
son County, Iowa.—BOND ELECTION.—An election will be held to-day 
(June 26), it is reported, to vote on the question of issuing $3,500 bidg. 
impt. bonds. 

LITTLE RIVER DRAINAGE DISTRICT, Cape Girardeau, Dunk- 
lin, New Madrid, Pemiscot ,Scott and Stoddard Counties, Mo.— 
BONDS OFFERED BY BANKERS.—In an advertisement on a preceding 
page P. W. Chapman & Co., Chicago, and Bolger, Mosser & Willaman, 
Chicago, are offering to investors the unsold portion of an issue of $4,- 
750,000 54% % gold bonds of this district, at prices to net 6%—accrued 
interest to be added. Date Oct. 1 1913. Denom. $500 and $1,000. 
Int. A. & O. at First Trust & Savings Bank, Chicago. The bonds 
mature serially on Oct. 1 from 1919 to 1933, incl. Total debt this issue 
only $4,750,000. Total estimated value of property taxed when drained 
$30,781,642. 

LOGAN COUNTY (P. O. Bellefontaine), Ohio.—BOND OFFERING. 
—Bids will be received until 1 p. m. July 3 by J. S. Van Hise, Co. Aud., 
for $35,000 544% pike-impt. bonds. Auth. Sec. 7322 et seq., Gen. Code. 
Denom. $500. Date July 3 1915. Int. J. & J. Due $3,000 on Jan. 1 
and $4,000 on July 1 from Jan. 1 1916 to July 11920incl. Bonds to be de- 
livered to purchaser at Co. Treas. office on day of sale or within 10 days 
from date of sale by purchaser making a deposit of 5% of purchase with 
the County Treasurer. 

LONG BRANCH, Monmouth County, N. J.—BOND SALE —On 
June 22 the $95,500 5% 30-year refunding bonds were awarded to H L 
Crawford & Co of N Y at 103 48, a basis of about 4 775%—V 100, p 
2102 R M. Grant & Co. of N. Y. bid 161.47. Date July 1 1915. 
Int. J. & J. 

LOUISIANA.—PORT COMMISSION BONDS OFFERED BY BANK- 
ERS.—N. W. Halsey & Co. of New York, Philadelphia, Chicago and San 
Francisco and Wm. R. Compton Co. of New York, St. Louis and Chicago 
are offering at prices to net 4.60% $1,250,000 State of Louisiana Port Com- 
mission Harbor Improvement 5% gold bonds, issue of 1915, dated June 1 
1915, payable June 1 1923 to 1955. Interest payable semi-annually, 
June 1 and Dec. 1, both principal and interest payable in gold coin at the 
office of the State Treasurer or at the fiscal agency of the State in the City 
of New York. Registerable as to principal or as to principal and interest 
with the Treasurer of the State of Louisiana. Coupon bonds. Denomi- 
nations $1,000, $500, $100. Tax-exempt in the State of Louisiana. All 
previous issues of State of Louisiana Port Commission 5% bonds are ac- 
ceptable at their par value by the postal authorities to secure postal savings 
deposits. Immediate application will be made to secure approval of this 
issue. 





Official Financial Statement. 
pS OS RE RS en er a ee $1,000,000 ,000 
Assessed value, equalized for 1914...............---..--- 587 ,353 ,303 
Bonded debt, including this issue__.................---.- 18,741,500 
Io SOR sa i ks sete asa aoe ate 1,656,388 
Leeniity approved a! Messrs. Dillon, Thomson & Clay, Messrs. Cald- 
well, Maselich & Reed, New York City,and Chas. B. Wood, Esq., Chicago. 
The advertisement which appears on a preceding page states that the 
bonds are a general obligation of the State of Louisiana, issued by the 
Board of Commissioners of the Port of New Orleans under and by direct 
authority of Act No. 70 of 1896—Act No. 36 of 1900, expressly ratified and 
approved by amendments to the Constitution of the State of Louisiana in 
1908 and 1910 and by provisions of the Constitution of 1913, adopted by 
vote of the people of the State, for the purpose of erecting and operating 

warehouses and other structures necessary to the commerce of the State. 
Schedule of Maturities. 


Maturity. Amt. | Maturity. Amt.| Maturity. Amt. | Maturity. Amt. 
|, ae $15,000) 1931..... $20,000 | 1939_._..$35,000| 1947___-- $50,000 
1924.-... 15,000/ 1932_..... 20,000; 1940..... 35,000; 1948... - 50, 

eet 15,000/1933_.... 25,000) 1941____- 35,000| 1949___.- 60,000 
1926_._.. 20,000/ 1934..... 25,000| 1942.___. 35,000| 1950_._-- 60,000 
1927__... 20,000/ 1935... 25,000) 1943 50.000) 1951..... 65,000 
OBB. ccec 90,000) 190G.cace 25,000 | 1944___. 50,000 | 1952_._-- 65,000 
1920..... 30,000/| 1087....<« 25,000 | 1945_._-- 50,000 | 1953..... 70,000 
| ia 20,000 | 1938....- 35,000 | 1946____- 50,000 | 1954___-- 70,000 


| 1955_.--- 75.000 
$100 denomination bonds available in 1926, 1930 and 1936 maturities. 
$500 denomination bonds available in 1951 and 1953 maturities. 


LOWELL JOINT SCHOOL DISTRICT, Los Angeles County, Cal.— 
BOND SALE.—On June 14 the $25,000 6% 13-year (average) construction 
and equipment bonds were awarded, reports state, to the Savings Union 
Bank & Trust Co. of San Francisco at 105.80.—V. 100, p. 1948. 


McMINNVILLE, Lane County, Ore.—BOND SALE.—On June 15 
the $4,000 6% 4%-year coupon (average) equipment bonds were awarded 
to Henry Teal of Portland at 101.025 and int. Other bidswere: 

Security 8. B. & Tr. Co., Tol_$4,016| Lumbermens Tr.Co.,Portland$4,011 
James N. Wright & Co., Denv. 4,014| John E. Price & Co., Seattle__4,01 1 
| Hanchett Bond Co., Chicago. 3,960 

All of above bids provided for payment of accrued interest. 


MALDEN, Middlesex County, Mass.—LOAN OFFERING.—Reports 
state that bids will be received until 7.30 p. m. June 28, for a temporary 
loan of $150,000, dated June 29 1915, maturing in six months and issued 
in anticipation of taxes. 

MALTA, Morgan County, Ohio.—BOND OFFERING.—Bids will be 
received until 12 m. July 6 by W.S. Connor, Vil. Clerk, for $3,500 5% coup. 
Arch. St. impt. bonds. Denom. $500. Date July 11915. Int. J. & J. 
Due $500 each six months from July 1 1916 to July 11919incl. Cert. check 
on a Morgan County bank for 5% of bonds bid for, payable to Vil. Treas., 
required. Bonds to be delivered and paid for within 10 days from time of 
award. Purchaser to pay accrued interest. 

BOND SALE.—The $1,500 village’s portion and $800 assess. 5% 11%4- 
yr. (aver.) sanitary-sewer bonds offered without success on Mar. 30 were 
awarded at par and int. on May 15 to the Malta Nat. Bank of Malta.— 
V. 100, p. 1283. 

MANCHESTER, Hillsboro County, N. H.—BOND SALE.—On 
June 21 the $100,000 4% 9-year (aver.) water refunding bonds dated 
July 1 1915 were awarded to E. H. Rollins & Co. at 101.27, a basis of 
about 4.315%—V. 100, p. 2102. Other bidders were: 

N. W. Harris & Co., Boston_101.044| Merrill, Oldham & Co., 
Blodget & Co., Boston--_-...100.795| Boston --...--.--.-----.100.739 
A. B. Leach & Co., Boston. _ 100.778) Hornblower& Weeks, Boston _100.39 


MARBLE ROCK, Floyd County, Iowa.—BONDS VOTED.—The 
question of issuing $4,500 dam-repairing bonds carried, it is stated, by a 
vote of 123 to 26 at an election held June 5. 

MARICOPA COUNTY SCHOOL DISTRICT NO. 1, Ariz.—BOND 
SALE.—On June 14 the $35,000 5% 20-year coupon gold street-paving 
and sidewalk-construction bonds were awarded to Sweet, Causey, Foster 
& Co. cf Denver for $35,061 (100.174) and int., a basis of about 4.987%. 
—vV. 100, p. 1949. 

James N. Wright & Co., Denver—$35,028. 





N. W. Halsey & Co., San Francisco—$34,311. : 
Sidney Spitzer & Co., Toledo—Par and int., less $1,400 for attorney's fees 
J. R. Sutherlin & Co. of Kansas City also submitted a bid. 





MARICOPA COUNTY SCHOOL DISTRICT NO. 7 (P. O. Phoenix), 
Ariz.— BOND SALE.—On June 7 the $7,000 6% 20-year gold site-purchase 
building and equipment bonds were awarded to Sweet, Causey, Foster 


.. 2e- of Denver for $7,147 55 (102.107) and int.—V. 100, p. 1949. Other 
Ss were: 

Keeler Bros., Denver__-__- $6,087 00|C. H. Coffin, Chicago_-_-.-.--- $6,038 
Central Bk., Phoenix____- 6,075 75|James N. Wright & 0., 
Valley Bank. Phoenix.__. 6,071 00{ Denver_______...-.------. 6,035 


MARION COUNTY (P. O. Indianapolis), Ind.—BONDS NOT SOLD. 
—No bids were received on June 17 for the $2,150 4% % 5 2-3-year (aver- 
age) highway-impt. bonds offered on that day.—V. 100, p. 2028. 


BOND OFFERINGS.—Bids will be received until 10 a.m. July 7 (and 
continue from day to day thereafter until sold) by Carl Von Hecke, County 
Treasurer, for $16,000 44% Omer Green et al highway-impt. bonds in 
Perry and Franklin townships. Denom. $800. Date July 151915. Int. 
ae APL Due $800 each six months from May 15 1916 to Nov. 15 1925, 
nciusive. 


W.T. Patten, Co. Aud., will receive bids until 2 p. m. Aug. 5, it is stated. 
pe the ae ooo. 4% ficod-prevention bonds mentioned in V. 100, p. 1949 
enom. $1, _ 


MARION COUNTY (P. O. Marion), Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. June 30 by the Board of County Commrs. 
Jay Spaulding, County Auditor, for $28,500 5% 54-year (average) emer- 
gency bonds. Denom. $500. Date June 71915. Principal and semi-ane 
nual int. (M. & 8.) payable at office of County Treasurer. Due $1,500 
each six months from March 1 1916 to March 1 1925, inclusive. Certified 
check for $1,000, payable to Board of Commrs., required. Bonds to be 
delivered on June 30 or as soon thereafter as may be required for their 
printing and “-- a transcript cf the proceedings cf said Board relative 
to their issue. Purchaser to pay accrued interest. Bids must be for all or 
none. 

MARLIN FALLS COUNTY, Tex.—BONDS VOTED.—The election 
held June 15 resulted, it is reported, in favor of the questions of issuing 
$50,000 school-building, $45,000 sewerage-system and $15,000 water- 
works-improvement bonds. 

MARSHALL COUNTY (P. O. Moundsville), W. Va.—BOND OFFER- 
ING.—Proposals will be received until 1 p. m. July 6, it is stated, by J. E. 
Chase, Clerk of County Court, for $25,000 5% 30-year (average) road 
bonds. Certified check for 2% required. 

MARTELLE INDEPENDENT SCHOOL DISTRICT (P. O. Martelle), 
Jones County, Iowa.— BONDS VOTED .—By a vote of 139 to 75 the ques- 
tion of issuing $19,000 site-purchase and building bonds carried at an 
election held June 19. 

MASSILLON, Stark County, Ohio.—BOND SALE.—On June 21 the 
$31,000 5% 8%-year (average) coupon street-impt. (city’s portion) bonds 
were awarded to Hayden, Miller & Co. of Cleveland for $31,593 (101.912) 
and int.—a basis of about 4.72% .—V. 100, p. 1949. Other bidders were: 
Hayden, Miller&Co. ,Clev_ $31,593 00! Prov. 8.B.& Tr.Co., Cin.$31,390 60 
Ohio Nat. Bank, Colum__ 31,537 07|J. C. Mayer & Co., Cin__ 31,387 50 
First Nat. Bank,Massillon 31,516 00| Sidney, Spitzer & Co., Tol. 31,368 90 


Seasongood & Mayer, Cin. 31,490 00| Brighton-Ger.Bk.Co.,Cin. 31,363 35 
Otis & Co., Cleveland____ 31,470 00) Field, Richards & Co.,Cin. 31,359 60 
C.E. Denison & Co., Clev 31,428 00| Stacy & Braun, Toledo__. 31,230 86 
Tillotson & Wolcott Co., | Davies-Bertram Co., Cin. 31,191 00 
DS | eee 31,412 30| Spitzer, Rorick & Co., Tcl 31,137 50 
Weil, Roth & Co., Cin-_-_ 31,412 30| Bolger, Mosser & Willa- 
Fifth-Third N. Bk., Cin. 31,397 50! man, Chicago______-_-- 31,050 00 
A. B. Leach & Co., Chic. 31,396 00| Rud. Kleybolte Co., Cin. 31,028 88 


MAURY COUNTY (P. O. Columbia), Tenn.—BOND ELECTION 
PROPOSED .—Aceording to reports, this county proposes to hold an elec- 
tion to vote on the issuance of $200,000 road bonds. 


MEMPHIS, Tenn.—BONDS NOT SOLD.—No bids were received for 
—— 4%% coupon refunding bonds offered on June 17.—V. 100, 
p. 1949. 

MENDENHALL, Simpson County, Miss.—BOND OFFERING.— 
Proposals will be received until 8 p. m. July 6 by the Mayor and Board of 
Aldermen for $2,600 6% refunding bonds. Denom. (9) $200. (1) $800. 
Int. annually. Due $200 yrly. for 9 yrs. and $800 in 10 yrs. Cert. check 
for 5% of amount of issue required. 


MESA CITY, astoone County, Ariz.—BOND OFFERING.—Pro- 
posals will be received until 10 a.m. June 30 by Geo. L. Allison, Town Clerk, 
for $75,000 20-40-year (opt.) gold coupon sewer bonds. Int. rate not to 
exceed 6%. Auth. Chap. 2, Title 52, Rev. Stat. of Ariz., 1913; also vote 
of 71 to 18 at an election held May 18. Denom. $500. Date Aug. 1 1915. 
Principal and semi-annual int. (F. & A.) at the Town Treas. office. Certi- 
fied check on a national bank or upon a bank in Arizona for 5% of the 
amount bid, payable to the Town Treasurer, required. Bonded debt, 
$53,500. Sinking fund, $7,000. Assess. val. 1914, $2,256,119; present 
value of real estate and personal property (approx.), $2,300,000. Official 
circular states that there is no litigation pending and that interest of all 
bonds previously issued has been promptly paid. 


METAMORA, Fulton County, Ohio.—BOND SALE.—On June 22 
the $14,000 5% coupon street-improvement (village’s portion) bonds were 
awarded to Spitzer, Rorick & Co. of Toledo at par and int.—V. 100, p. 1949. 
The Security Tr. & Savs. Co. and Sidney Spitzer & Co., both of Woledo, 
also submitted bids of par and int. 


MIAMI COUNTY (P. O. Troy), Ohio.—BOND OFFERING.—Pro- 
posals will be received by Mahlon T. Staley, County Auditor, until 10 
a. m. July 2 for $10,000 5% _ power house impt. bonds. Auth. Secs. 
2434 and 5638, Gen. Code. Denom. $1,000. ate ve 5 1 1915. Prin. 
and semi-ann. int. (J. & J.) payable at County Treas. ue $500 each six 
months from Jan. 1 1916 to July 11925incl. Cert. check for 5% of bid, 
payable to County Aud., required. Bonds to be delivered and paid for 
within 10 days from day of award. 


MICHIGAN SCHOOL TOWNSHIP, Clinton County, Ind.—BOND 
OFFERING.—Daniel A. Blanche, Twp. Trustee, will receive bids at his 
office at the Michigantown Bank of Michigantown until 2.30 p. m. July 6 
for $7,000 4% % school bonds. Denom. $500. Date June 201915. Due 
$1,000 Dec. 20 1916 and $1,500 yearly on Dec. 20 from 1917 to 1920 incl. 


MIDDLETOWN, New Castle County, Del.—BONDS DEFEATED.— 
The question of issuing the $25,000 sewerage-system bonds was defeated 
at the electicn held May 4 and not voted as first reported.—V. 100, p. 1616. 

MIDDLETOWN, Butler County, Ohio.—BOND ELECTION.—An 
election to vote on the question of issuing $120,000 water-works-system- 
installation bonds will be submitted to a vote on Aug. 10. 


MIDDLETOWN CITY SCHOOL DISTRICT (P. O. Middletown), 
Middlesex County, Conn.—DESCRIPTION OF BONDS.—We are ad- 
vised that the $50,000 444% school refunding bonds awarded to Harris, 
Forbes & Co. of Hartford at 99.32 on June 11 are in the denomination of 
$1,000 and bear date of July 1 1915—V. 100, p. 2102. Int. J.&J. Due 
part yearly on July 1 from 1916 to 1935 incl. 


MINNEAPOLIS, Minn.—BOND SALE.—On June 23 the nineteen 
poy =) of bonds, aggregating $2,148,008 42 (V. 100, p. 2028), were awarded 
as TOLOWS: 
$1,243,000 (8 issues) 4% bonds awarded to Stevens, Chapman & Co. of 

Minneapolis, Estabrook & Co. and R. L. Day & Co. of Boston, 
jointly at 95.15, bonds to mature in 12 years. 

905,008 42 (11 issues) 1-20-year (serial) special street-impt. bonds to the 
Minnesota Loan & Trust Co. and Wells & Dickey Co. of 
Minneapolis and C. O. Kalman & Co. of St. Paul for $905,808 42 
(100.088) as 4.75s. 

MONROE COUNTY (P. O. Bloomington), Ind.—BOND OFFERING. 
—Bids will be received until 2 p. m. June 28 by Jos. Hensley, Co. Treas., 
it is stated, for $9,000 and $12,500 4% % highway-impt. bonds. 

MOREHEAD CITY, Careret*County, No. Caro.—BOND OFFERING. 
—Proposals will be received until 9 p. m. July 6 by M. L. Willis, Secy., 
Treas., for $16,000 54% % 30-year coupon refunding bonds. Denom. $1,- 
000. Int. semi-annually at any banking house in Morehead City. No 
deposit required. Bonded debt, excluding this issue, $74,000. Floating 
debt, $13,894. Sinking fund $4,000 25. Assessed val. $784,000. 

MORGAN COUNTY (P. O. McConnelsville), Ohio.—BOND SALE.— 
On June 19 the two issues of 5% road assessment bonds, aggregating $8 ,000, 
were awarded to the Ohio National Bank of Columbus for $8,071 13 
(100.889) and int.—V. 100, p. 1949. Other bidders were: 

Seasongood & Mayer, Cin_$8,064 00] Poon S.B. & Tr. Co.,Tol.$8,042 50 

Otis & Co., Cleveland.... 8,060 00| Prov. 8. B. & Tr.Co., Cin. 8,001 00 
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MORRISVILLE, Bucks County, Pa.—BOND ELECTION PRO- 
POSED .—This rte is contemplating calling an election to vote on the 
issuance of $20.000 filtration-plant-construction bonds, it is stated. 


MOUNTAINAIR SCHOOL DISTRICT (P. O. Mountainair), Tor- 
rance County, N. Mex.—BOND ELECTION .—tThe question of issuing 
pa ee Oe bonds will be submitted to a vote, it is stated, 
on June 28. 


MT. HEALTHY, Hamilton County, Ohio.—BOND OFFERING.— 
Bids will be received until 12 m. July 6 by Geo. I. Paris, Village Clerk, for 
the following 5% Joseph St. impt. (assess.) bonds: 
$1,756 68 north end impt. bonds. Denom. 1 for $175 74 and 9 for $175 66. 

1,174 90 south end impt. bonds. Denom. $117 49. 

Auth. Sec. 3914, Gen. Code. Date July 11915. Int. ann. Due from 
1 to 10 years. Purchaser to pay accrued interest. The amounts of these 
issues may be reduced according to the amount of cash assessments paid 
within 45 days from the passing of the assessing ordinance. 

MUSCOTAH, Atchison County, Kan.—BOND ELECTION PRO- 
POSED.—Reports state that an election will be held to vote on the question 
of issuing $8,000 electric-light-plant bonds. 

(7... oe. 


MUSSELSHELL COUNTY SCHOOL DISTRICT NO. 41 
Lavina), Mont.—BOND SALE.—On June 8 the $16,000 6% 10-16-yr. 
(opt.) coupon bldg. bonds were awarded to Wells & Dickey Co. of Minne- 
apolis at 102.30.—V. 100, p. 1950. Other bids were: 

Sweet, Causey, Foster & Co., Powell, Garard & Co., Chic_$16,057 

NE a ok nc ee ik a: $16,336 | Union Bk. & Tr. Co., Helena 16,000 


J. N. Wright & Co., Denv. 16,326) Yard, Otis & Taylor, Chic_. 16,000 
Elston, Clifford & Co., Chic. 16,112|C. H. Coffin, Chicago-_----- 16,000 
NACOGDOCHES INDEPENDENT SCHOOL DISTRICT (P. O. 


Nacogdoches), Nacogdoches County, Tex.—BOND ELECTION.—An 
election will be held July 10 to vote on the question of issuing $60,000 5% 
40-yew high and grade school-bldg. bonds. 

NAPOLEON, Henry County, Ohio.— BOND SALE.—On June 14 the 
$13,000 5% 5-year (aver.) sewer bonds were awarded, it is stated, to the 
Commercial State Bank of Napoleon at par and int.—V. 100, p. 1950. 

NEW ALBANY, Franklin County, Ohio.— BOND OFFERING .—Pro- 
posals will be received until 12 m. July 15 by F. M. Heischmann, Vil. Clerk, 
for the following 5% bonds: 
$3,600 eee t. (assess.) bonds. Denom. 1 for $600, 6 for $500. Due 

ept. 2: 
500 . ——- (village’s portion) bonds. Denom. $100. Due 
t Ly 


ept. 

Date July_15 1915. Int. J. & J. Cert. check for 5% of bonds bid for, 
payable to Vil. Treas., required. Bonds to be delivered and paid for 
within 10 days from time of award. Purchaser to pay accrued interest. 

NEW RAYMER SCHOOL DISTRICT (P. O. New Raymer), Weld 
County, Colo.— BOND ELECTION .—According to reports the question 
of issuing $16,000 building bonds will be submitted to the voters on June 28. 

NEW RICHMOND, Clermont County, Ohio.—BONDS NOT YET 
SOLD .—Up to June 17 no sale had been made of the $2,009 5% coupon 
street-impt. bonds offered without success on Sept. 7 1914.—V. 99, p. 1927. 

NEW YORK CITY.—BOND OFFERING.—Attention is called to the 
official advertisement elsewhere in this Department of the offering on 
June 29 of the two issues of 444 % gold coupon or registered corporate stock 
aggregating $71,000,000. For complete details and terms of offering, see 
last week's ‘‘Chronicle,’’ page 2103. 

The question was raised whether or not ‘‘all or none’’ bids could be sub- 
mitted separately for the $46,000,000 50-year stock and the $25,090,000 
15-year (serial) stock. In answer to inquiries on this point Comptroller 
Prendergast on June 22 announced that ‘‘the charter of the city of New York 
provides ‘that any bidder offering to purchase all or any part of the bonds 
offered for sale at a price at par or higher, may also offer to purchase all or 
none of said bonds at a different price’; consequently, ‘all or none’ bids 
must be for the entire issue of $71,000,000 of corporate stock.” 

NILES, Trumbull County, Ohio.—BOND OFFERING —Bids will be 
received until 2 p. m. July 1, Homer Thomas, City Aud., for the following 


5% street-impt. bonds: 

$10,000 W 00. Due $1,000, payable 
yany on July 1 from 1916 to 1925incl. . 

8,800 Heaton Ave. paving bonds. Denom. 1 for $300, 17 for $500. 

Due $1,000 yrly. on July 1 from 1916 to 1923 incl. and $300 


July 1 1924. 
10,000 Fulton St. paving bonds. Denom. $500. Due $1,000 yrly. on 
Denom. 20 for $500, 1 for $100. Due 


July 1 from 1916 to 1925 incl. 
10,100 Girard St. paving bonds. 
$1,000 yrly. on July 1 from 1916 to 1924 incl. and $1,100 July 1 1925 
6,500 Erie St. paving bonds. Denom. $500. Due $1,000 July 1 1916, 
1917 and 1918 and $500 yrly. on July 1 from 1919 to 1935 incl. 
6,500 Franklin Ave. paving bonds. Denom. $500. Due $1,000 on 
H+ 4 1 rere, 1917 and 1918 and $500 yrly. on July 1 from 1919 to 
25 incl. 
8,200 Lafayette St. paving bonds. Denom. 14 for $500 and 1 for $200. 
Due $1,000 yrly. on July 1 from 1916 to 1922 incl., $509 July 1 
1923 and 1924 and $200 July 1 1925. 

Auth. Sec. 3914, Gen. Code. Date June 11915. Int. J. & D. 
check for 1% of bonds bid for, payable to City Treas., required. 
to be delivered and paid for within 10 days from time of award. 
to pay accrued interest. 

NORFOLK COUNTY (P. O. Dedham), Mass.— TEMPORARY LOAN. 
—On June 22 the loan of $75,000 issued in anticipation of taxes and matur- 
ing Nov. 24 1915, was negotiated with Bond & Goodwin of Boston at 2.72% 
discount—V. 100, Pp. 2103. Other bidders were: 

Fn eS, I ot iiliais mete meld 2.85% discount 
Loring, Tolman & Tupper, Boston_...._........-_.____- 3.04% discount 

NORTH BERGEN TOWNSHIP (P. O. Weehawken), Hudson 
County, N. J.— BOND SALE.—On June 17 the $40,000 5% coupon bidg. 
bonds authorized on April 22 were awarded to the National Bank of No. 
Hudson at 101.50.—V. 100, p. 1693. 

NORWOOD, Hamilton County, Ohio.—BOND SALES.—On June 7 
the four issues of 5% bonds, aggregating $19,335 95, and the $9,000 4% % 
coupon bonds were awarded to Seasongood & Mayer of Cin. for $28,611 95 
and int.—V. 100, p. 1950. Other bidders were : 

[$2 552 Sh 


St. paving bonds. Denom. $ 


Cert. 
Bonds 
Purchaser 


J.C. Mayer & Co., Cin_.$28,526 39 


Field Rich’ds & Co., Cin. 28,511 98 | Weil. Roth & Co., Cin___{ 8,128 00 
Prov. Sav. Bk. & Tr. Co., | | 9,182 30 
Ee 28,407 45 ,560 61 
Norwood Nat. Bank, / 8,144 00| First Nat. Bk., Norwood_/ 8,059 00 
RR 1 9,013 52|  - 9,012 00 


On June 14 the $21,500 444% and $3,500 334% bonds offered on that 
day were disposed of, it is stated.—V. 100, p. 1959. 


NUTLEY SCHOOL DISTRICT (P. O. Nutley), Essex County, N. J. 
—LONDS VOTED .— By a vote of 20 to 2 this district on June 18 voted in 
cause the issuance of $11,000 heating-plant-construction bonds, it is 
stated. 

OAKDALE IRRIGATION DISTRICT (P. O. Oakdale), Stanislaus 
County, Calif.—BOND OFFERING.—M. P. Kearney, Secretary Board of 
Commissioners, will receive proposals, it is stated, until 10 a. m. July 6 
for $400,000 6% improvement bonds. Interest semi-annual. 


OKANOGAN COUNTY SCHOOL DISTRICT NO. 16, Wash.— BOND 
OFFERING .—Propesals will be received until 11 a. m. July 7 by E. C. 
Quackenbush, Co. Treas. (P.O. Okanogan), for $1,500 bldg. and equipment 
bonds voted May 29. Denom. $500. Int. (rate not to exceed 6%) pay- 
able at the Co. Treas. office. Due $500 in 5, 10 and 15 yrs., subject to 
call, any or all, after 5 yrs. from the date. 


OTEAN, Cattaraugus County, N. ¥.—BONDS VOTED.—At the 
election held June 18 the question of issuing $159,000 fiood-protection 
bonds carried, reports state, by a vote of 1,155 to 220. 

ONEIDA, Madison County, N. Y.—BOND SALE.—On June 18 the 
$75,000_4%4 % 1l-vear_(aver.) water-refunding bonds were awarded to 
Jas. R. Magoffin of N. Y. at par and int., it is stated.—V. 100, p. 1950. 

ORANGEBURG, Orangeburg County, So. Caro.—BOND ELEC- 
TION.—Reports state that an election will be held June 29 to vote on the 
issuance of $15,000 water-plant and $15,000 light-plant bonds. 

OROSI SCHOOL DISTRICT (P. O. Orosi), Tulare County, Calif.— 
BONDS DEFEATED .—The question of issuing $28,000 high-schocl-building 
bonds failed to carry, it is stated, at an election held May 28. 








aZALRSTIE, ,2pderon, County, 
on e to vote on the question of issui $100,000 5% 
10-40-year (opt.) school-building bonds, = orice i 


PALISADES PARK SCHOOL DISTRICT (P. O. Palisades Park), 
Bergen County, N. J.—BOND SALE.—On June 17 the $95,000 5% 
17-year Gverage) school bonds were awarded to R. . Grant & Co. of 
New York at 100.65 and int.—a basis of about 4.943 %.—V. 100, p. 2028. 


PARIS (TOWN) UNION FREE SCHOOL DISTRICT NO. 4 (P.O. 
Clayville), Oneida County, N. ¥.—BOND SALE.—On June 15 tue 
$23,200 5% school bonds were awarded to Geo. B. Gibbons & Co. of N. Y 
at 104.08. Denom. $800. Date Oct. 1 1914. Interest annually at First 
National Bank, Utica, in N. Y. exchange. Due part yearly on Oct. 1 
beginning in 1916. Other bidders were: 

Oneida Val. N. Bk.,Oneida___102.73|H. A. Kahler & Co., N. Y____102.10 


PARK COUNTY SCHOOL DISTRICT NO. 46 (P. O. Livingston), 
Mont.—BOND OFFERING.—Laura E. Sprunger, District Clerk, wil. offer 
for sale at public auction at 2 p. m. July 8 $1,500 6% 5-10-year (opt.) 
building and equipment bonds. Denom. $100. Date Aug. 1 1915. 
Principal and semi-annual int. (J. & J.), payable at the Co. Treas. office 
at the option of holder. Cert. check for $100, payable to the District 
Clerk, required. 


PASCAGOULA, Jackson County, Miss.—BOND OFFERING .—Pro- 
posals will be received until 12 m. July 6 by L. D. Herrick, City Clerk, 
for $17,000 6% public wharf site purchase bonds. Denom. $1,000. Date 
July 15 1915. nt. ann. July 15. Due $1,000 yrly. Each bond shall be 
engraved and printed in two or more colors. Auth. Act of Legis!ature 
of “5-4 1914, Chap. 147, Sec. 1; also vote of 162 to 4 at an election held 
May 29. 

PATCHOGUE, Suffolk County, N. Y.—BOND ELECTION —An 
election will be held June 30, reports state, to vote on the proposition to 
issue $5,000 Division St. improvement bonds. 

PEACE CREEK DRAINAGE DISTRICT (P. O. Bartow), Pol'r 
County, Fla.— BOND OF FERING POSTPONED .—The sale of the $256,900 
6% drainage bonds which was to have taken place on June 15 has ben de- 
ferred until July 1, at which time both the bonds will be sold and the con- 
tracts for the work let—V. 100, p. 1773. The re-advertisement of th> Ict- 
ting of the construction work asks for bids on the basis of taking th» bonds 
in payment, and also on the basis of receiving cash. The Board of Super- 
visors will give careful consideration to bids submitted on either basis on 
July 1. Benj. Getzoff is Secretary. 


PEORIA COUNTY (P. O. Peoria), Ills.—BOND OFFERING. 
sals will be received until 1 


Tex.—_BOND ELECTION.—An 





Pro- 
P- m. July 15 by Oscar Heinrich, Co. Clerk 
t is stated, for the $100,000 4% 1-10-year (ser.) jail bonds voted June 7 
V. 100, p. 2104. Cert. check for 5% required. 

PERRY SCHOOL TOWNSHIP (P. O. Cory), Clay County, Ind.— 
BONDS NOT SOLD.—No bids were received on June 16 for the $2,009 5% 
school bonds offered on that day—V. 100, p. 1950. 


PERRY SCHOOL TOWNSHSHIP, Vanderburg County, Ind.—BOND 
SALE.—On June 14 the $10,000 44% 5%-yr. (aver.) tax-free schoo! bonds 
were awarded, reports state, to J. F. Wild & Co. of Indianapolis at 101.65— 
a basis of about 4.46% .—V. 100, p. 1950. 


PIMA COUNTY (P. O. Tucson), Ariz.—BOND ELECTION PRo- 
POSED.—Local papers sta e that the Board of Supervisors has decided to 
call an election at the earliest possible date to vote on the proposition to 
issue $400,000 road-construction bonds. 


PINAL COUNTY (P. O. Florence), Ariz.—BOND OFFERIN ©.—Pro, 
osals will be received until July 6 by C. H. Niemeyer, Clerk Bd. of Supers. , 
or $150,000 5% 20-year road and bridge bonds. Auth. Chap. 2, Titi» 52 

Civil Code of Ariz., 1913, also vote of 215 to 27 at an election held May 15 
Denom. $500. Date July 11915. Prin. and semi-ann. (J. & J.) int. paya- 
ble at Kountze Bros., New York, or County Treas. office. Funded debit 
(including this issue), $286,138 08. Assess. val., equalized 1914, $24,255.- 
612 94; est. real val., 24 to 25 million. Cert. check for 5% required. Of- 
ficial circular states that there is no controversy or litigation pending 
or threatened affecting the corporate existence or the boundaries of said 
county, or the title of its present officials to their respective offices, or the 
validity of these bonds, and there never has been any default in the payment 
of any of the county's obligations ; also no previous issues of bonds have been 
contested. 

PITTSFIELD, Berkshire County, Mass.—BIDS.—The following 
were the other bids received for the loan of $100,000 maturing Nov. 17 1915, 
which was negotiated at 2.915% discount on June 16 with Morgan & VDart- 
lett of N. Y.—V. 100, p. 2104: 








Solcmon Bros. & Hutzler, New York_._.2.98 discount, plus $1 premium. 
Blake Bros. & Co., Boston__.......-..3.05 discount plus $2 premium. 
Bond & Goodwin, Boston_-_---_-..------ 3.05 discount plus $1 25 premiim. 
Loring, Tolman & Tupper, New York--_3.05 discount plus 25 cts. premium 
R. L. Day & Co., Boston. ...........-..3.05 discount. 


Curtis & Sanger, Boston-_----.--.----- 3.07 discount plus $1 premium. 
Rernhard Scholle & Co., New York- ---- 3.10 discount. 
Farmers’ Loan & Trust Co., New York. _3.25 discount. 

PLAIN TOWNSHIP SCHOOL DISTRICT (P. O. New Berlin), Stark 
County, Ohio.—BOND SALE.—On June 12 the $19,000 5% 7%-year 
(aver.) coup. site- purchase and impt. bonds were awarded to Weil, Roth & 
Co. of Cincinnati for $40,228 50 (100.571) and int. a basis of about 4.91% 
—V. 100, p. 1855. Other bidders were; 

OE Ye See > eee § 8 er nane $49,193 
Sidney Spitzer & Co., Toledo 49,960 
See Gs Wee Cag GTI hoe sctiuneecsaccecesocasess 40,052 

POLK COUNTY (P. O. Des Moines), lowa.—BOND ELECTION PR0- 
POSED .—Local papers state that this county proposes to submit to a vote 
at the next general election the proposition to issue $100,000 county-farm- 
building-erection bonds. 

POLK SCHOOL TOWNSHIP, Marshall Count’, Inid.— BOND SALE. 
—On June 11 the $12,090 5% 7-yr. (aver.) school bonds were awarded, 
reports state, to the Fletcher American Nat. Bank of Indianapolis at 104.175 
and int.—a basis of about 4.26%.—V. 100, p. 1773. 

POLSON, Flathead County, Mont.—BOND ELECTION.—A vote 
will be taken on Aug. 3, it is stated, on the question of issuing bonds for a 
municipal-water-plant. 

PRAIRIE COUNTY (P. O. Terrv), Mont.—ROND OFFERING.— 
Proposals will be received until 2 p. m. July 5 by A. E. Williams, Clerk Bd. 
of Co. Commrs., for $460,000 5% % 15-20-year (opt.) coupon funding bonds. 
Auth. Sees. 1, 2, 3, a op 32, Legislature 1914. Denom. $1,000. Date 
July 11915. Int. J. & J. at the Co. Treas. office. or a New York bank 
designated by purchaser. Cert. check for $3,000 payable to the Clerk 
Bd. of Co. Commrs., required. 

RAILROAD SCHOOL TOWNSHIP (P. O. San Pierre), St rke 
County, Ind.—BOND OFFERING.—Bids will be received until July 6 
by W. J. Salt, Township Trustee, for $8,700 44% coupon building and 
funding bonds. Denom. 8 for $1,000, 1 for $700. Date July 1 1915. 
Int. J. & J. at First State Bank, North Judson. Due $1,000 yearly on 
July 1 from 1916 to 1923, inclusive, and $700 July 1 1924. 

RAMSEY COUNTY SCHOOL DISTRICT NO. 5 (P. O. Whit> Boar 
Lake), Minn.—BONDS DEFEATED.—The question of issuing $50,000 
high-school-building bonds failed to carry, it is stated, at an election held 
June 8. The vote was 160 ‘‘for’’ and 334 “‘against.”’ 

RANDOLPH SCHOOL DISTRICT (P. O. Randolph), Fremont 
County, Iowa.—BONDS DEFEATED.—The question of issuing the 
$36,000 building bonds failed to carry at the election held June 14.—V. 100 
p. 2029. The vote was 200 “‘for’’ and 214 “‘against,”’ 

RANKIN SCHOOL DISTRICT (P. O. Braddock), Allogheny 
County, Pa.— BOND OFFERING.—H. W. Peters, Sec. of Bd. of Ed.. 
will receive bids until 7 p. m. July 6 for $110,000 4%% tax-free school 
bonds. Denom. $1,000. Int. semi-ann. Cert. check for $1,000, paya- 
ble to the School District, required. 

The official notice of this bond offering will be found among the advertise- 
ments elsewhere in this Depariment. 

RED FORK LEVEEjDISTRICT (P. O. Red Fork), Ark.—BOND OF- 
FERING.—Sealed bids will be received by the B of Commissioners 
Ed. M. Vaughan, Sec., until 9 a. m. June 29 for $100,000 bonds. Certified 
check on some reputable/bank for $5,000 required. 

RED LAKE COUNTY INDEPENDENT SCHOOL DISTRICT 
NO. 15 (P. O. Red Lake Falls), Minn.—BOND ELECTION .—An election 
will be held to-day (June 2), it is stated, to vote on the question of issuing 
school-building bonds. 
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REDWOOD CITY, San Mateo County, Calif.— BOND ELECTION.— 
A vote will be taken on June 29, it is stated, on the question of issuing 
$7,500 aut omobile-chemical-fire-apparatus-purchase bo: bonds. 

RICHLAND COUNTY (P. O. Mansfield), Ohio.—BOND OFFERING. 
—Bids will be received until 2 p. m. July 15 ee ey the Bd. of Co. Commrs., 
for the following 5% road- * atl my eau a 
$1,788 Fe. Main St. road N bonds. Denom. 1 for $288, 3 for $500. 

Due $788 Mar. 1 1916 aa $1,000 Sept. 1 1916. 
6,659 kay Ave. east road No. 2 bonds. Denom. 1 for $659, 12 for $500. 

Due $659 Mar. 1 1916 and $1,000 each six months trom Sept. 1 
1916 to Mar. 1 1919 incl. 


4,538 Marion Ave. a No. 3 bonds. Denom. 1 for $538, 8 for $500. 
toe $538 Mar. 1 1916 and $1,000 each six months from Sept. 1 

916 to Mar. 1 1918 incl. 
5,081 A Ave. road No. 4 bonds. Denom. 1 for $581, 9 for $500. 
Due $1,081 Mar. 1 1916 and $1,000 each six months from Sept. 1 

1916 to Mar. 1 iis incl. 
13,680 ay Ave. road N Denom. 1 for $680, 26 for $500. 


5 bonds. 
Due $1,680 Mar. 11916 and $1,500 each six months from Sept. 1 
1916 to Mar. 1 1920 inclusive. 

Auth. Secs. 7744 and 6956-15. Gen. Code. Date Sept. 11915. Prin. 
and semi-ann. int., M. & S., payable at o% Treasury. Cert. check for 
$100 required with ‘bids for roads Nos. 1, 2, 3 and 4 and for $200 required 
with Road No. 5, payable to Bd. of Co. } ttf Bids must be uncon- 
ditional. Purchaser to pay accrued interest. 

RICHLAND COUNTY SCHOOL DISTRICT NO. 102 (P. O. Enid), 
Mont.—BONDS TO BE RE-ADVERTISED.—The District Clerk advises 
us that on account of not getting the necessary papers to the State Board 
of Land Commissioners the $2,000 10-20-yr. (opt.) coupon building bonds 
which were to have been sold on June 5, will have to be re-advertised. 
—vV. 100, p. 1856. 

RICHMOND, Wayne County, Ind.—BOND OFFERING.—Further 
Cone are at hand relative to the ‘offering on June 30 of the $50,000 4% 

up. amy (city’s share) bonds, first series, 1915—V. 100, p. 2104. Bids 
for these bonds will be received until 12 m. on that day by Ed. G. M' Mahon, 
City Comptroller. Denom. $500. Date July 1 1915. 
int. (J. & J.) payable at Dickinson Trust Co., Richmond. Due $10,000 
yearly on July 1 from 1917 to 1921 incl. Cert. check on a responsible bank 
or trust company for 2%% of bonds bid for, payable to Albert N. Cham- 
ness, City Treas., required. Bonds to be delivered and paid for not later 
than July 10. 

RICHWOOD, Union County, Ohio.—BOND SALE.—On May 31 
the $18,000 5% % 13 4-year (aver.) coupon refunding bonds were awarded 
to Sidney Spitzer & Co. of Toledo at 103.86 and int.—V. 100, p. 1618. 
Other bidders were : 

Ohio Nat. Bk., Columbus. $18,681 50| Rud. Kleybolte Co., Cin. $18,188 88 
Seasongood & Mayer, Cin. 18,544 00! Hayden, Miller & Co..Clev. 18,106 00 
Hanchett Bond Co., Chic. 18,427 00] First Nat. Bk., Richwood. 18,050 00 
Spitzer, Rorick & Co., Tol. 18,393 00| Farmers’ Dep. Bk., Richw 18.025 00 
Field, Rich’ds & Co.. Cin_ 18.189 00| Otis & Co., Cleveland____ 18,000 00 


RIVERA SCHOOL DISTRICT, Los Angeles County, Cal.—BOND 
SALE.—On June 14 the $15,000 516% 8-year Grea e) construction and 

equipment bonds were awarded, it is stated, to Wm . Staats Co. of Los 
Angeles for $15,316—equal to 102.106.—V. 100, - “19 51. 

ROBSTOWN DOA AOE Peal apnea (P. Robstown), Nueces 
County, Tex.—BONDS V D.—By a vote of So to 13 the proposition 
to issue $158,000 pa Bagi cae. By bonds carried, it is reported, at 
an election held June 17. 


ROSCOE TOWNSHIP, La Moure County, No. Dak.—BOND OFFER- 
ING.—Bids will be opened at 2 p. m. July 1 at the office of C. Kramer, 
Twp. Clerk, at Dickey, for a $1,000 10-year bond at not exceeding 7% 
int. Int. annually 

poesviLEs GRAMMAR SCHOOL DISTRICT, Placer County, C 
—BO E.—On June 8 the $10,000 52 & 5-14-year (serial) gies 
Pan I — ds were awarded to Wm Staats Co. of Los Angeles 
3° 2°: .28.—V. 100, p. 1856. Denom. $1,000. Date July 11915. Int. 


RUSH COUNTY (P. O. Rushville), Ind.—BOND SALE.—On June 22 
the $16,320 4% % highway bonds were awarded to the Peoples Nat. Bank 
a for $16, 422 50 (100.628) and int.—V. 100, p. 2104. Other 

Ss were : 
Rush Co.Nat.Bk.,Rushv.$16,410 00! Breed, Elliott & Harrison 
Union Co.Nat.Bk.,Liberty. 16,345 00 rae "$16.3 
Rushville Nat.Bk.,Rushv. 16,344 48|J.F. Wild & Co., Indpls_. 16, 330 00 
Merch. Nat. Bk., Muncie. 16,341 00| 

Date June 15 1915. Int. payable semi-annually. 

BUTEEP TOSS SoBocs. DISTRICT (P. O. Rutherford) ee en 
County, N. J.—BONDS DEFEATED.—The voters on June 11 d the 
question of issuing the $160,000 site-purchase bonds.—V. 100, p. “1951. 

ST. CLAIRSVILLE VILLAGE SCHOOL DISTRICT (P. O. St. Clairs- 
vibe), Belmont County, Ohio.—BOND SALE.—On June 15 the $18,000 
5% ob -year (aver.) s ‘col bonds were awarded to Field, Richards & Co 
of Cincinnati, it is stated, for $18,189 a a to 101.052—a basis of 
about 4.92% .—V. 100, p. 1951. 

ST. CLOUD INDEPENDENT SCHOOL pee e eras, HO. 28 (P. °. 
St. Cloud), Stearns Couny, Minn.—BOND OFFE G.—Pro 

u 


Prin. and semi-an. 


will be received until 8 p. m y 1 by Julius Adams os a of E for 
$15,000 5% Sif year (aver.) comp. site-purchase and building bonds—V. 
100, p. 17 enom. $200, $500 and $1,000. MS es ay 1, 2038. ag 


and pt sa. (Jan. 1) yok at the Treas n Jan 
as follows: $1,000 ye A from 1917 to 1925 Fe “ea. 000" 1996. “$1, “000 1927 
and 1928 and $2, 060 19 These bonds are tax-exempt in State of Minn. 
Cert. check for 5% d? , aR, of the bid required. ‘otal bonded debt, 
including this issue, $22,500. Floating debt, $4,000. Actual value of 
taxables, $3,459, 615. Official circular states that there is no litigation 
pene cr threatened ei tga J the validity of these bonds and that there 
as never been any default in the payment of either principal or int. The 
validity of these bonds has been passed upon by the City Attorney. 


ST. LANDRY PARISH (P. O. Opelousas), La.—BOND OFFERING.— 
This parish is offering for sale = issue of $9, Port Barre gravel road-ext. 
bonds, according to reports. . F. Brown is Member of the Police Jury. 


ST. MARIES, Kootenai Psat, Idaho.—BOND ELECTION POR- 
POSED.—An election will be held shortly, reports state, to vote on the 
question of issuing $37,000 water-works-ext. bonds. 


ST. PAUL, Minn.—BOND OFFERING.—Proposals will be pootves 
until 12 m. July 7 by W. C. Handy, City Comptroller, for $500,000 44% 
20-year coupon permanent improvement revolving fund bonds. Denom. 
$1,000. Date July 1 1915. Interest semi-annual. Certified check (or 
cash) for 2% of bid required. Official circular states that the city has never 
defaulted on any of its obligations and its principal and interest on its bonds 

reviously issued have always been paid promptly at maturity. These 
fonds can be exchanged for registered bonds and are exempt from taxation. 
Principal and interest payable at St. Paul's financial agency in N. Y. City. 


SALEM, Essex County, Mass.—LOAN OFFERING.—Reports state 
that the City Treas. will receive bids until 10 a. m. June 29 for a temporary 
loan of $200,000 issued in anticipation of taxes and maturing Oct. 20 1915. 

SALEM CITY SCHOOL DISTRICT (P. O. Salem), Columbiana 
County, Ohio.— BOND SALE.—On June 10 the $20,000 5% 12 1-6-year 
(aver.) coupon building bonds were awarded to Field, Richards & Co. of 
Cincinnati at 101.86 and int., a basis of about 4. 80% -—V. 100, p. 1773. 
Other bidders were : 

Seasongood & Mayer, Om. --689- Ses 94 F pee & Braun, Toledo...$20,157 76 
Breed, Elliott & Har'n, Cin.. 20,274|Security Savs. Bank----_-. 20,152 00 
Weil, Roth & Co., Cin_.---.- 30°397 Hoehler, Cummings 


Brighton-Germ. Bk., Cin_-. 20,210 Prudden, Toledo---.-.-.. 20,077 00 
Prov. 8. B. & Tr. Co., Cin_-- 20,160| 
SALEM TOWNSHIP (P. O. Leetonia), Columbiana County, Ohio.— 


BONDS VOTED.—At the election held June 8 the question of issu ng $75, 000 
road-improvement bonds carried, it is reported, by a vote of 303 to 1 15. 
SANDHILL TOWNSHIP (P. O. Aberdeen), Moore County, No. Car. 
—BONDS VOTED.—A favorable vote was cast at the election held June 15, 
it is stated, on the proposition to issue $5,000 road-construction bonds. 
SANDUSKY, Erie County, Ohio.—BOND OFFERING.—Proposals 
will be received ‘until 12 m. July 1 by Fred W. Bauer, City Aud., for $4,000 
4% % 3-yr. Central fire-station No. 1 bonds. Denom. $500. Date July 1 
1915. Int. J. & J. at office of City Treas. Due July 11918. Cert. check 
for $500, payable to Robert A. J. Koegle, City Treas., required. Bonds to 


be delivered and paid for within 10 days from time of award. 





BONDS NOT SOLD.—No bids were received on June 22 for the two sssues 
of of 4, 4% i Souths Bad sewer bonds, aggregating $137,000, offered on that day 
Pp 


aanponny COUNTY Ais O. Fremont), C0he.— SOND OFFERING 
—Proposals will be received until 12 = July 15 by P.J. Hasselbach, Ne 
Aud., for $8. 750 5% aig coumty high + ne, #1 impt. bonds. Auth 

Sec. 1223, . Code. Denom. 17 for tn 
1915. Int. Or & S. Due $1,000 A 4 = cae i . 
Sept. 1 1919 incl. and F500 on Mar. i and $250 on Sept. 1 1920. Purchaser 
to pay accrued int. Bondsto be delivered and paid for within10 days 
from notice of award. 

SANDUSKY TOWNSHIP, Crawford County, 
FERING.—Bids will y received wg 12 m. Jul 
of =p. Season (P. O. Bucyrus R. D. No. 3), 
impt nds. Auth. Secs. 6076 te 7018 inc. Gen. LAE Denom. $500. 
Date June 1 1915. Prin. and semi-ann. int. (J. & D yable at cffice 
of Twp. Trustees. Due $500 on July 1 1990. 1921, iy = Tad 1923 and 
$500 each six months from June 1 19 11929 incl. Cert. check 
on a Crawford County bank for $200, ode to Twp. Clerk, required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 

SAN FRANCISCO, Calif.—BONDS OFFERED OVER COUNTER.— 
The $168,000 34% library bonds offered without success on June 7 are 
now being sold ‘‘over the counter’’ at a Pass to net the purchaser 4% % 
interest.—V. 100, p. 2104. Denom. $1,000 and $500. Due $14, 
yearly from June 30 1923 to 1934, incl. 


SAPULPA SCHOOL DISTRICT (P. O. Sapulpa), Creek ont 
Okla.—BONDS DEFEATED.—The question of se the $150,000 
a” amined bonds failed to carry at the election held May 18.—V. ntO0. 
D 


SCHUYLER SCHOOL DISTRICT (P. O. Schuyler), Colfax Count 
Neb.—BOND OFFERING.—Proposals will be received until 12 m. June 
by Otto Zuelow, Sec. of School nore, for the % high-school- 
building bonds voted June 1—V. 100 2029. ate July 11915. Int. 
semi-annual. Certified check for 2% Pr amount of bid, payable to the 
“District ,’’ required. 


SCOTT COUNTY (P. O. Gpetevuny), Ind.—BOND SALE.—The 
Ssowss 4%% highway-impt. bonds (V. 100, p. 2029) were sold on 
une 
$2,000 J. D. Everhart et al. road bonds in Johnson Twp. to the Scott 
County Bank at 100.40. 
4,800 W. C. Ardrey et al. rcad bonds in Vienna Twp. to the Scottsburg 
Prete Bank at 100.2 
2,000 ie . Everhart et ri road bonds in Jennings Twp. to the Scott 
At. Bank at 100.40. 
6,500 Ralph Malick et al. bonds in Jennings Twp. to the Scottsburg 
tate — at 100.4 

Due a bond of each ca each six months from May 15 1916 to Nov. 15 
1925 inclusive. 

SEADRIFT SPECIAL SCHOOL DISTRICT (P. O. Boagréte), Cal- 
houn County, Tex.—BONDS VOTED.—An election held June 15 re- 
sulted, it is stated, in favor of the question of issuing $17 ,500 building bonds, 

SEATTLE, Wash.—BOND SALE.—On June 21 $204,000 6% annual 

1-10-year (opt. ) improvement bonds were purchased by Carstens & Earles, 
Inc., of Seattle at 101.50. 

SEBRIN G, Mahoning County, Ohio.—BOND ELECTION PRO- 
POSED .—An election will be held in the near future, it is stated, to vote 
on the question of issuing about $100.000 water-works bonds. 


SELMA SCHOOL DISTRICT (P. O. Selma), Johnston Count, 
No. Caro.—BOND ELECTION PROPOSED.—An election will be d 
soon, it is stated, to vote on the question of issuing $40,000 bldg. bonds. 


SEQUATCHIE COUNTY (P. O. Mountairy), Tenn.—BONDS PRO- 
POSED .—<According to reports, this county will issue $50,000 road-con- 
struction bonds. 


ME hel 5 > rth TOWNSHIP (P.O. Burket), Roccmehe County, 

—BOND SALE.—On June .s the $17. 500 ae ty (ser.) 

sae bante Gare aeindad te 8, ¥. Ged & Oo ot + Bes for $17,- 
958 78 (102.621) and int.—V. 100. “p. 1951. 


SHARPSBURG, Allegheny County, Pa.—BOND SALE.—On June 21 
the $45,000 4%% 12-year (aver.) co agen » saunicipel- bonds were awarded 
to the Mellon Nat. Bank of Pittsburg 100, p. 2104. 


SHELBY COUNTY (P. O. Sidney), Ohio.—BOND OFFERING.—Bids 
will be received until 10 a. m. July 6 by Geo. P. Staley, Co County Auditor 
for $24. aoe Bde | % ditch-impt. bonds. Auth. Secs 6492 and 

3, e. Denom. 7 for i. 12 for $200, 12 for Perit ane 35 for 
500. CPate July 6 1915. Int. & J. at office of wre 4 Treasurer. 

ue $5,200 Jan. % Tote. $6, 500, July 6 1916, $3, gee Jan. 6 and July 6 1917 
and Jan. 6 1918, and $3,500 J uly 6 1918. Certified check or cash for $200 
ar: Bonds to be delivered and paid for tein five days from date 


Ohio.—BOND OF- 
5 by G. F. Wagner, Clerk 
or $8,000 5% coupon road- 


SHEPHERD SOmOOr Dissatoe (P. O. Shepherd), San Jacinto 
County, Tex.—BON. 'D.—A favorable vote was cast at the elec- 
tion held June 12, it is ‘cated, an the question of issuing $10,000 bldg. bonds. 


SILVER BOW COUNTY (P. O. Butte), Mont.—BOND ELECTION .— 
An election will be held July a to decide whether or not this county shall 
issue $100,000 10-20-year (opt.) coupon court-house and jail-building 
improvement and equipment nds at not 9g 5% int. 

SILVER CREEK, Chautauqua Sounty Y.—BOND OFFER, 
ING.—Proposals will be received until 8 Yaly 5 5 by C. B. Livermore 
Vil. Clerk, for $6,500 Ri be oer) unkirk t. <impe. (village’s por- 
tion) bonds at not exceedin int. thy a $1 These bonds 
were voted at an election held March 17 19 


SILVERTON, Hamilton count, Ohto.—poND OFFERING.—Bids 
will be received until 12 m. July 23 b Sprague, Vil. Clerk, for the 
$8,000 street-impt., $3,000 od ESET and $1,500 street-opening 
5% 25-year bonds voted May 29 (V. 100, p. 1951). Auth. Secs. 3939, 
3942 and 3943, Gen. Code. Denom. $500. Date Aug. 5 1915. Int: 

&A. Cert. check for $100, payable to Vil. Treas., required. Purchaser 
4 pay accrued interest. 


SOMERVILLE, Middlesex County Mass.—TEMPORARY LOAN.— 
Newspaper dispatches state that the ity Treasurer has awarded the fol- 
lowing notes to Salomon Bros. & Hutzler of New York: $100,000 due Apr. 4 
1916 at 3.393% discount and $100,000 due May 10 1916 at 3.438% dis- 
count. 


SOUTH CONNELLSVILLE, Fayette County, Pa.—BOND ELEC- 
TION PROPOSED .—According to reports, the proposition to issue $30,000 
sewer-system bonds will be submitted to the voters in wr 


SPENCER INDE ENDENS SCHOOL DISTRICT ?. Spencer), 
Roane County, Va.—BOND OFFERING .—Proposals w 2: be received 
until 1 p. m. July 3 by the Board of Education, H. C. Ferguson, Secy., 
_ the $35,000 5% 10-30-year (opt.) coupon school bonds.—V. 100, 

2030. These bonds were voted at an election held July 3. Denom. 

3500. Date July 1 1915. Cert. check for 14%% of bonds bid upon 
required. 

SPRINGFIELD, Hampden County, Mass.—TEMPORARY LOAN.— 
Dispatches state that this city has awarded a temporary loan of $600,000 
due Nov. 12 1915 to Solomon Bros. & Hutzler of N. Y. at 2.479% discount. 

SPRINGFIELD, Greene yoeney OO Mo.—BONDS DEFEATED.—The 
question of issuing $50, “ sewer bonds failed to carry at the election 
held June 2.—V. 100, p. 1694, 


SPRINGFIELD TOWNSHIP (P. O. Holland), Lucas County, Ohio. 
—BONDS DEFEATED .—At the election held June 15 the issuance of the 
$30,000 school-impt. bonds was defeated.—V. 100, p. 2030. 


STAFFORD SCHOOL TOWNSHIP (P. O. Sandborn), Greene 
County, Ind.—BOND OFFERING.—It is stated that bids addressed to 
Oliver Williams, Township Trustee, will be received until 3 p. m. July 3 
for $5,000 6% school bonds, 

STOCKTON, San Joa 
questions of issuing the $3: 
sewer-system bonds carried at the election held June 15.— 
The vote was 3,017, to_459 and 2953 to 505, respectivel “4 


uin County, Calif.—BONDS VOTED.—The 
,000 sanitary-sewer and $200, — storm-water- 
- 100, p. 1856. 
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STONE HARBOR, Cape May County, N. 
Reports state that the State of N. J. has purchased at par for its school 
fund the $33,000 5% 30-year board-walk-construction bonds voted May 10. 


STRAWN SCHOOL DISTRICT (P. O. prews), Cotes Coane 
.—BOND ELECTION .—An election will probabl held June 29 
to vote on the issuance of 5% 20-year high-school building bonds. 
STRONGSVILLE TOWNSHIP (P. O. Strongsyille). Cuyahoga 
County, Ohio.—BONDS NOT YET SOLD.—No has yet been made 
up to une 19 of the $38,853, unsold portion of an issue of $50,000, road- 
improvement bonds mentioned in V. 100, p. 660. 
STRUTHERS, Mahoning County, Ohio. —BOND SALE.—On June 9 
the three issues of 6% sewer and paving (assess.) bonds, aggregating $15,- 
353 60, were awarded to bo tre & Mayer of Cincinnati for $15,595 60 
(101. 576) and int.—V. 100 1774. Other bidders were : 
Hanchett Bond Co., Chic. $15. 470 60| Tillotson & Wclc. Co.,Clev.$15,380 60 
Sid. Spitzer & Co., Tol... 15,431 10|Spitzer, Rorick & Co., Tol. 15,353 60 
Hayden, Miller & Co., Clev. 15,407 60| Struthers S.& B.Co ,Struth. 15,353 60 
STRYKER, Williams County, Ohio.—BOND OFFERING.—Bids 
will be received until 12 m. July 12 by E. E. Vernier, Vil. Clerk, for $2,000 


6% bonds. Denom. $500. Date Aug. 11915. Int. M.&S8S. Due part 
reotly on Sept. 1 from 1929 to 1932, incl. Cert. check for 2% of bonds 
id for, payable to Vil. Clerk, required. Bonds to be delivered and paid 


for within 10 days from time of award. Successful bidder to furnish free 
= = a the necessary printed or lithographed bonds with coupons 
attac 


SUGAR CREEK TOWNSHIP G. O. Beach City R. D. No. 2), Stark 
County, Ohio.—BOND OFFERING .—Bids will be received until 1.15 
p. m. July 30 by A. M. Hay, Twp. Clerk, for $6,500 bonds. This issue 
aie He place of the $7,500 issue offered but not sold on May 1.—V. 100, 
Pp 

SUGAR RIDGE SCHOOL TOWNSHIP (P. O. Center Point), Clay 
County, Ind.—BOND OFFERING .—Bids will be received until 9 a 
June 30 by Chas. F. Stuart, Twp. Trustee, for $3,000 4% % building bonds. 
Denom. $500. Int. J. & ai ue $500 each six months from July 1 1916 
to Jan. 1 1919, incl. 

SULLIVAN COUNTY (P. O. Sullivan), Ind.—BOND SALE.—On 
June 15 the $9,600 446% 5}4-year fank of 8 ) highway-improvement bonds 
were awarded to the People’s State Bank of Sullivan for $9,605 25 (100.054) 
and interest—a basis of about 4.49% - 100, p. 2030. Other bidders: 
Breed, Elliott & Harrison, po Batak gid aH i eS er ES $9,601 
We x COWES 20, NE. 5 onic binngncnnbsebe dendkbetakeds<cds 9,600 


SUMTER SCHOOL DISTRICT NO. 17 (P. O. Sumter), Sumter 
County, So. Caro.—BOND OFFERING.—Proposals will. be received 
until 12 m. July 10 by D. M. Blanding, Secy. & Treas., School Bd. of Ed., 
for $50,000 5% 20-year building bonds. Auth. Secs. 1743, 1744, 1745, 
1746 and 1747, Gen. School State Law, also vote of 77 to 3 at an election 
held June 8. Denom. to suit purchaser. Int. semi-annually. These 
bonds are exempt from taxation. Cert. check for $750 required. Pur- 
chaser to furnish blank bonds. 


SYCAMORE, De Kalb County, Ills.—BONDS VOTED.—Reports 
state that this city has voted in favorofthe issuance of $12,000 bonds to 
take up the city’s indebtedness. 

SYRACUSE, N. Y.—BOND SALE.—On June 22 the three issues of 
4%% reg. tax-free bonds, aggregating $556,500, were awarded to the 
Hy uitable Trust Co. of N. Y. for $564,842, equal to 101.499—V. 100, p. 


Other bids were: 
J.8. Bache & Co., AF 7s 64,007 00| Clark, Dodge & Co., N.Y .$560,579 50 
A. B. Leach & Co 562,975 00 | Nat. City ank, N. Y__ 560,389 94 
Harris, Forbes&Co. XN. y: 562,571 42| Tr. & Dep. Co., Syracuse 560,268 00 
Estabrook & Co., N. Y__- 562.625 00| Wm. A. Read & Co. »N.Y. 559,721 00 


Hornblower & Weeks and | Kountze Bros. and E. a 


-H.A.Kahler&Co.,N.Y. 561,898 05| Rollins & Sons, N. - 559,388 24 
Remick, Hodges&Co., N.Y. 561,569 75| Bond & Goodwin, Ne 559,115 50 
Kissel , Kinn’t& Co. WN. Y. 561,427 00| Farson, Son << 
SidneySpitzer&Co. ‘N.Y. 560.875 15| New York.-_....___- "#203,094 00 


* This bid was for only the $200,000 school bonds. 

TAFT SCHOOL DISTRICT (P. O. Taft), Kern County, Cal.— 
BONDS VOTED .—The election held June 10 resulted, it is state "in favor 
of the question of issuing the $60,000 6% 10-14-yr. (ser. ) schocl-site, bidg. 
and equipment bonds.—V. 100, p. 1856. 

TALLAPOOSA, Haralson County, 
June 30 a vote will be taken on pro 


itions providing for the issuance of 
$5,000 sewerage, $25, age public ool-building and $35,000 municipal- 
water-works bonds, it is stated. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 90 
P. O. Avondale), Tex.—BOND ELECTION .—The question of issuing 
$2,500 bldg. bonds will be submitted to a vote, it is stated, on June 30. 


TARRANT COUNTY COMMON SCHOOL DISTRICT NO. 97 
(P. O. Haslet), Tex.—FOND ELECTION.—A vote will be taken on 
June 30, it is stated, on the < dae of issuing $7,500 bldg. bonds. 


TAYLOR COUNTY (P. O. Abilene), Tex.— BOND ELECTION .—The 
voters of Merkel Precinct, it is stated, will have submitted to them on 
July 25 a proposition to issue $150,000 road- improvement bonds. 


TERRELL, Dickinson County, Iowa.—BONDS PROPOSED.—This 
city will issue $8,500 5% % water-works bonds in the denom. of $100 each. 
Int. semi-annually. Du e $500 yearly July 1 from 1922 to 1932, incl., and 
$1,000 July 1 1933, 1934 ena 1935. CC. G. Lighter is City Clerk. 

THOMASVILLE, Thomas County, Ga.—BOND ELECTION PRO- 
POSED .—Reports state that an election will be held in the near future to 
vote on the question of issuing bonds for public improvements. 


TIFFIN, Seneca County, Ohio.—BOND OFFERING.—Bids wih be 
received until 12 m. July 6 by Albert J. Hafley, City Aud., for the following 


5% ay t. bonds: 
$9,500 Wes paving bonds. Due $1,500 voy. on Sept. 1 


avis St. 
pron 1916 to 1920 incl and $1,000 Sept. 1 i921 and 1922 
Sept. 1 1916 and 1917 and 


8,000 Wentz St. paving none. Due $1.5 
$1,000 yrly. on Sept. 1 from 1918 to 1922 incl. 

23,000 Coe St. peving bonds. Due $3,500 on Sept. 1 1916, 1917, 1918 and 

919, and $3,000 on Sept. 1 1920, Rat and 1922 

23,500 —- Market St. paving bonds. 500 Re ‘on Sept. 1 from 

1916 to 1920 incl. and $3,000 on Sept. 1 * 1921 and 1922. 

Denom. $500. Date July 11915. Int ert. check on a Tiffin 

bank for not less than 2% of bonds bid for, aA a to be deliv- 

ered and paid for within § days from time of award. Bids must be uncon- 

ditional. Official circular states that there is no litigation pending or threat- 

ened affecting these bonds. 

TILLAMOOK CITY, Tillamook County, Ore.—BOND OFF ERING.— 

Proposals will be received until July 5 by John Aschim, City poceraer for 

$21,000 6% 5-20-year (opt.) city-hail bonds. Denom. $1,000. Int. 

semi-annual- Certified check for 2% required. 

TIPPECANOE SCHOOL TOWNSHIP (P. O. Monterey), Pulaski 
County, Ind.— BOND OFFERING .—Bids ae be received until July 8 by 
Frank A. Keitzer, Twp. Trustee, for $18,000 44 % school-completion and 
construction bond ¥ enom. $600. Date day of sale. Int. “5 & J. 

1917 to 


Due $1,000 ay 1916 and $600 each six months from Jan. 

July 1 1930, in Cert. check for $500 required. Successful bidder shall 
pay for the preparation of the transcript and furnish the printed bonds 
ready for proper signatures. An issue of $15,000 bonds was offered with- 
out success on June 3.—V. 100. p. 2031 

TOCCOA, Stephens County, Ga. = SOND OFFERING .—Pro 

will be received until a3 Rr July 15 by H. J. Cox, City Clerk, for $30, O00 
of an issue a $55.000 Pg coupon oak electric-light bonds voted 
May 25.—V. pt Denom. $1,000. Interest annually Jan. 1. 
Due $1,000 mR... an. * me. 1923 to 1936, inclusive, and $2,000 yearly 
Jan. 1 from 1037 to 1944, inclusive. Bonds are to be executed and delivered 


Ga.—BOND ELECTION.—On 


by 8 1 1915, and money received at wy time, though bonds are dated 
Jan. P1916 and interest begins on Jan. 1 1916. ‘Certified check for $500 
requ 


TOLEDO, Ohio.—BOND SALE.—According to reports, Sidney S iw 
& Co. of Toledo were awarded on June 21 issue of 
park bonds at 100.075 and int. ” ee 
LEDO SCHOOL DISTRICT (P. O. Toledo), Ohio.—BOND 
OFFERING.—Bids will be received until 10 a. m. July 10 Gy Lillie I. Donat, 
Clerk Board of Education, for $100,000 4%% site-purchase and construc- 
wr. bonds. Auth Secs. 7625-7627, inclusive, Gen. 


}.Q00. Date ‘ ‘day of sale.”” Int. semi-ann. at U.8 8. Mtge. & Trust Co., 


Due Sept. 4 1935. Certified check on a Toledo bank for not less 


J.—BOND SALE.—' 





than 2% of bonds bid for, required. Bonds to be delivered and paid for 
within ten days after award. 

TROY, N. Y.—BOND SALE.—On June 24 the $200,000 5% tax-free 
reves bonds maturing Oct. 8 1915 were awarded to Bond & Goodwin of 


N.Y. at 100.752, it is speed. —V. 100, p. 2105. 
Tre other bids received were: 

Salomon Bros. & Hutzler, New York..-.....-...----.-.------- $201,425 00 
ee ee ae ee: Se De nn ne nawoncmoncenoes 201,424 00 
Manufacturers’ ge ~— I an cs ine tice teenie guhieirent 201,346 00 
en as re ns ea menas ébhecenm@mawemiis 201,314 00 
National City Bank, Ee idk abe nkeewerecuaweanees 201,268 60 
The Equitable Trust Co., New York.-.-...------------.-- 201,254 60 


PR oot f Bradford County, Pa.—BOND SALE.—On June 17 the $25,- 
000 444% impt. bonds were awarded to Tillotson & Wolcott Co. of Cleve- 
land at 100. 53. Denom $500. Int. J. & J. Due in 1927. 


TROY SCHOOL DISTRICT (P. O. Troy), Miami County, Ohio.— 
BOND SALE.—On June 21 the $30,000 5% coupon school bonds were 
awarded to Seasongood & Mayer of Cincinnati for $31,142 (103.806) and 
int.—V. 100, p. 1951. 

TURLOCE, Stanislaus County, Calif.—BOND SALE.—On June 15 
the $16,000 20 4-year (aver.) gold Near ee taxable park bonds were awarded 
to the Lumbermen’s Trust Co. of Portland at 101 and blank bonds for 5s. 
The following were for 6% bonds: 
Blyth, Witter & Co., San Francisco Sik aah hee dewwh dee we ew a $17,329 
E. H. Rollins & Sons, San Francisco__-__------------------.-- ; 


TURMAN SCHOOL TOWNSHIP (P. O. Sullivan), Sullivan County 


ind. = wt OFFERING.—Bids will be considered until 2 Ps m. June 2 
by H. H. Arnett, Twp. Trustee, for $30, ag 4%% school bonds. Denom. 
$3,000. Prin. and semi-ann. int. (F. & A.), payable at Sullivan State 


Bank, Sullivan. Due $2,000 yearly for 15 years. 


UNION (Town) (P. O. 339,000 43453 Hudson County, N. J.—BOND 
SALE.—On June 21 the $39,000 4 3-year (aver.) ool bonds were 
a to John Schmitt and the + Bi at hos rust Co. at par and int. 
100, p. 2105. There were no other bidders. Denom. $1,000. Date 

July 5 1915. Int. J. & J. 


UNION TOWNSHIP RURAL SCHOOL DISTRICT, Van Wert 
County, Ohio.—BOND SALE.—On June 19 the $40,000 5% serial site- 
urchase and construction bonds were awarded to the Van Wert Nat. 
ank of Van Wert at 100.30 and int.—V. 100, p. 1774. Weil, Roth & Co. 

of Cincinnati bid $40,112 50. 


UPPER SANDUSKY, Wrendot County, Ohio.—BOND OFFERING 
—Bids will be received unti 12 m. July 9 by Geo. M. Fleck, Vil. Clerk. 
for $24,000 5% street-improvement bonds. Auth. Sec. 3939 Gen. Code. 
Denom. $500. Des June 1 1915. Int. J. & D. at First Nat. Bank, 
Upper Sandusky. Due $13,000 Oct. 1 1924 and $i. 000 Oct. 1 1925. 
Cert. check for 10% of bonds bid for, payable to V Treas., required. 
Bonds to be delivered and paid for within 10 days from time of award. 
Purchaser to pay accrued interest. 


UTICA, Oneida County, N. Y.—BOND OFFERING.—Bids will be 
received until 12 m. July 2 by A. M. Burke, City Compt., for $40,000 4% % 
reg. tax-free fire-apparatus bonds. Denom. to suit purchaser. Date 
July 11915. Prin. and semi-ann. int. (J. & J.) payable at office of City 
Treas., or upon request of reg. hclder will be remitted in N. Y. exchange. 
Due $2,000 yearly on July 1 from 1916 to 1935 incl. Cert. check for 1% 
of bonds bid for, payable to City Treas., required. Bids must be uncondi- 
tional and upon forms furnished by the city. The favorable opinion of 
Caldwell, Masslich & Reed of N. Y. will be on file in the City Comptrol- 
ler'’s office before delivery. 


VACAVILLE, Solano County, Calif.—RESULT OF BOND ELEC- 
TION.—Reports state that at the election held June 15 the question of is- 
suing $12,000 paving and $6,000 auto-fire-truck-purchase 5% bonds car- 
ried, while the proposition to issue $18,000 street-impt bonds was defeated. 

VERNON TOWNSHIP, Crawford County, Cale. —BOND OFFER- 
ING.—Bids will be received until 12 m. July 2 by M. W. Winemiller, 
Clerk of Twp. Trustees (P. O. Crestline R. D. No. 1) for $9,500 5% coupon 


— road-improvement bonds. Auth. Secs. 6976 to 7018 incl., Gen. Code. 

eeeyenp tall Date June11915. Int. F.& A. at office of Twp. Trustees. 
ue as follow 

$500 Auge. 1 1917] $500 Aug. 1 1923 | $1,000 Sus 1 1928!$1,000 Aug.1 1930 
500 Aug 7 1918| 500 Feb 1927 500 Feb.1 1929 500 Aug.1 1931 
500 Feb. 1 1922/ 1,000 Aug. 1 1927; 1,000 Aug.1 1929 

1, ee A 11922} 500 Feb. 1 1938 500 Feb.1 1930 

Jert. c 











eck on a pitas me é oun = bank for $200, payable to Aaron 8. 
Cole, Twp. Treas., required. Bonds to be delivered and paid for within 
10 days from time ‘of award. Purchaser to pay accrued interest. 


VIGO COUNTY (P. O. Terre Haute), Ind.—BOND OFFERING.— 
Thos. J. Dailey, Co. Treas , will receive bids until 10 a. m. June 26 for the 
yh oe 4 @, highway- -improvement bonds : 
$6.5 ohn tt et al highwa tree; bonds in Fayette . Denom.$325. 
11 300 oo Thomnpeca et al highway-improvement bonds in Riley Twp. 

enom 

Date June 11915. Int. M.&N. Due one bond of each issue each six 
months from May 15 1916 to Nov. 15 1925 incl. 


VISALIA, Tulare County, Cal.—BOND ELECTION PROPOSED .— 
Reports state that preliminary legal steps have been taken by the City 
Council for the calling of an election to vote on the questions of issuing 
$65,000 sewerage-system and $50,000 municipal-auditorium-erection bonds 

WADENA COUNTY SCHOOL DISTRICT NO. 5 (P. O. Verndale), 
Minn.—BOND ELECTION.—An election will be held June 28 to vote cn 
the question of issuing to the State of Minnesota $14,400 4% building and 
equipment bonds. 

WAGNER Fo paat's DISTRICT (P. O. Pay Mix 
County, So. k.—BONDS VOTED.—By a vote o 


ner) 
Wesne to , the question 
of issuing the rt 000 rs 20-year refunding bonds carehed 4 the election 
held June 15.—V. 100, 2031. 


WARREN COUNTY ’P. x Vicksburg), Miss.—BOND SALE.—We ar- 
advised that $140,000 55; road and bridge bonds were awarded on Feb. 4 
to the Provident Savings Bank & Trust Co. of Cincinnati at 100.375. Dee 
nom. $1,000. Date Feb. 41915. Int. F.& A. Due Feb. 4 1955, subject 
to call part in 5, kt 15 and 20 years 

Using news ry we stated in V. 100, p. 661, that the above bonds 
had been sol at ad unt. 

WASHINGTON C. H., of Ba County, 
—On June { the two issues of oe goupon street- improvement bonds, 
dated Mar. 1 1915, regatin were awarded to the Commercial 
Bank of Washington Git: for $50 806 892 tion. 524) and int.—V. 100, p. 1695. 
Other bids were 
Sid. Spitzer & Co., Tol_.$22, oss 40|Brighton-German Nat. 

8 00 Bank, Cincinnati-_------- 


Ohio.—BOND SALE. 


Otis & Co., Cleveland..__ 22:7 $22,776 
BOND OF FERING.—John McFadden, City Auditor, +t. receive bids until 
12m. July 12 for $4,500 5% East Court St. mos. igity oars ) bonds. Auth 
Sec. 3939, Gen. Code. enom. $450. Date J 1915. Int. J. & J. 
Due $450 yearly on July 1 from 1916 to 1925, in usive. Certified check 
for $50, payable to City Treasurer, required. Bonds to be delivered and 


paid for within ten days from time of award. Purchaser to pay accrued int . 


WASHINGTON Patt as past gf aapan nad (P. be D. Se ons), Greene Coun- 
ty: Ind.—BOND OFFERING.—It is reported t enry Rollison, Twp. 

rustee, will receive bids until 2 p. m. July 9 = $17,000 414% school- 
house bonds. 

WASHINGTON SCHOOL TOWNSHIP (P. O. Obes). Starke Gounty: 
Ind.—BOND OFFERI ty —Bids will be received until 1a July 20 b 
Walter L. Ransbottom, Twp. Trustee, for $7,500 5% b bonds. De- 
nom. 1 for $500, 7 Bi 000" Date July 1 1915. ine. J ;' at Farmers’ 
State Bank, a ue $500 Jjuly 1 1916 and $1, 000 pT on July 1 
from 1917 to 1923 in 


WATERBURY aw Haven County. Conn.—BOND SALE,—On 
June 21 the $400,000 city-hall, police-station and fire-station and $200,000 
school 44 % Re ek serial) mds (V. 100. D. 859) rere awarded, re- 
ports state, wv, et Barnes & Co. of Hartford, Hincks Bros. & ‘Co. 
of radeaptee and ontgomery, Clothier & Tyler of Phila. at 100.178. 
WATERTOWN, apaes. —BIDS.—The other bids received for the loan 


of $75,000 maturing A a 14 1916, awarded to the First Nat .Bank of Bos- 
ton at 3.475% ey 5: 


io Tb SK ty 16, were as follows—V. 100.9 PF 5 om 
r ing olman Meech cisdvsdigncrdcded ‘ isco 

Moseley & Soa. 9. Boston b,dbbdbaavdsnsieshdacdvuba .54% discount 
Bond & ee... MES pc cdckdcccudssjusssdsoceesl .54% discount 
Solomon Bros. & iturin WOW WON 64 skies ccsscdia 3.545 5% discount 
Ss WP OD Gite Wh caccacavcéccaccecotoocaseal 3.61% 
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WATERTOWN, Jefferson County, N. ¥.—BOND SALE.—On June 15 
the $89.000 school ‘and $107,500 bridge 4% % 30-year registered bonds were 
awarded to Kissel, Kinnicutt 3 & Co. of New York at 103.53 and int.—a 
bees of 4 é 29% —V. Tod. Bro 1775. Other bids were: 


N.Y. aad Farson, Son & Co., N. Y...101.147 
es. yond A ee Co., N. Y_102. 908 Geo. B. Gibbons & Co.,N.¥101.125 
Wm. A. Read & Ue. , N. ¥_-102.86 {BI “Ff: Felt re 101. 
Estabrook & Co., N. Y_---- 2.2 Jas Magoffin, N. P ----10h oe 
Harris, Forbes & Co. N. Y_102.191 Curtis & Sanger. See Ot 100.90 + 
Equitable Trust Co., N. ¥en Wm. R. ComptonCo.,N.Y_100.87 + 
Hornblower & Weeks, N. Y_101 peice, Hodges & Co. mf . A '$ 653 
E. H. Rollins & Sons, N. Y_-101. $3 H. A. Kahler & Co ,N. 100.43 


The Carthage National Bank of Onsthene bid 102.50 for $25, 000 bridge 
and 103.35 for $25,000 school bonds. 


WAUEKON SCHOOL DISTRICT (P. O. Waukon), Allamakee Coun- 
ty, Iowa.—BOND ELECTION .—A vote will be taken on June 28, it is 
stated, on the question of issuing $10,000 bldg. and equip. bonds. 


WAUSEON, Fulton County, Ohio.—BOND OFFERING.—Bids will 
be received until 12 m_ July 5 by Qari F. Orth, Vil. Clerk, for $9,571 905% 
street-impt. (assess.) bonds. Auth. Sec. 3914, Gen. Code. ry xy 
$71 90, (19) $500. ate June 11915. Prin. and semi-ann. int. (J. & D.) 
payable at office of Vil. Treas. Due $71 90 Dec. 1 1915 and $500 cam six 
months from June 1 1916 to June 1 1925incl. Cert. check for $350, paya- 
ble to Vil. Treas., required. Bonds to be delivered and paid for within 10 
days from time of award. Purchaser to pay accrued int. 


WAYNE TOWNSHIP (P. O. Lisbon), Columbiana County, Ohio.— 
BONDS VOTED.—At the election held June 15 the opeawes to issue 
$25,000 road bonds carried, it is stated, by a vote of 49 to 3 


WELLS eo th! (P. O. Bluffton), Ind.—BOND che —On June 5 
an issue of $2, 4%% 5%-year (aver.) highway- Fa henry bonds 
was awarded, a% state, to the Studebaker ~— of Bluffton at par and 
int. Denom. $103. Date May 151915. Int.M.&N. Due $103 each 
six months from May 15 1916 to Nov. 15 1925 incl. 


WERNFESVILLE, Berks County, Pa.—BONDS TO BE OFFERED 
SHORTLY .—F. Grimes, Borough Secretary, advises us, under date of 
guns 17, that nis Borough will shortly offer for sale an issue of $10,000 

nds. 


WEST,McLENNAN COUNTY, Tex.—BOND ELECTION PROPOSED. 
—Reports state that an election will be held July 6 to vote on the 
question of issuing $12,500 sewerage-system-installation bonds. 


WESTFORD (TOWN) COMMON SCHOOL DISTRICT NO. 3 (P.O 
Westford), Otsego County, N. Y.—BOND SALE.—On June 19 the 
$7. ad 5% 10%-year jeveraay) f tered building bonds were awarded 

Gibbons & Co. of ork at 101 and int.—a basis of about 
z ie —vV. 100, p. 2032. Other bidders were: 
pt Uy eae *101.35| First Nat. Bank, Qoopars...- 100. 142 | 
H. A. Kahler & Co., N. Y____100.51 | Doug. Fenwick & Co., N. Y_100.10 

* ae ~ hgemeae check was enclosed with this bid, and was, therefore, not | 
consider 








WHITEVILLE, Hardeman County, Tenn.—BOND ELECTION.— 
An election will be held July 2, it is reported, to vote on the question of 
issuing $5,000 school-bidg. and grounds-impt. bonds. 


WHITMAN COUNTY SCHOOL DISTRICT NO. 120 Week. —BOND 
OFFERING.—Proposals will be received until 2 p. m. July 9 by H. H. 
Wheeler, County Treasurer (P. O. Colfax), for $1,700 3-5-year (opt) 
punting, 3 0 im ty oe bonds at not exceeding 6% int. enom. (3 
$500, (1) $ Bate Aug. 11915. Int. annually at office of County Treas- 
urer, or A Peal agency of the State of Washington. Certified check or 
draft for 1% of bonds, payable to County Treasurer, required. Bidders to 
state whether or not they will furnish the necessary blank bonds. These 
bonds are issued under the 1909 Session Laws o the State of Washington, 
pace 324, Secs. 1 and 2; also by vote of 21 to 2 at an election held May 29. 


No bonded debt at present. Warrant indebtedness general fund, $160. 
Assessed valuation, $195,916. 
WIBAUX, Wibaux County, Mont.—BOND OFFERING.—Town 
Clerk J. R. 


Quamme will receive proposals, it is stated, until 8 p. m. 
July 10 for the $27,000 20-year water bonds at not exceeding 6%, int 
Certified check for 15% required. Int. semi-annual.—V. 100, p. 1857. 


WIBAUX COUNTY SCHOOL DISTRICT NO. 68 (P. O. Wihseun), 
Mont.—BOND OFFERING.—Pro Is will be received until 6 
June 30 by Harry H. Pearce, Clerk Board of School Trustees, for £1,001 000 
5-year ae building bonds at not exceeding 6% interest. The above 
cee 3 sale is dependent on an affirmative vote at an election to be held 
y 


WILKINSON COUNTY (P. O. Woodville), Miss.—BOND SALE.— 
On June 7 the $2,500 5%% 25-year road bonds were awarded to John 
Nuveen & Co. of Chicago at ‘par. —V.100, p. 1857. Denom. $500. Date 
July 11915. Int. J. & J. 

WILMINGTON, No. Caro.—NOTE SALE.—Local papers state that 
on June 17 the City Council passed a resolution Partty. that the city 
borrow from Eyer & Co. the sum of fifty thousand ($50,000) dollars upon 
its negotiable promissory note, payable to bearer on Sept. 1 1915 at the 
Hanover Nat. Bank in New York; the said note to be dated June 19 1915 
and to bear interest at the rate of 344% per annum. 


WILSON, Wilson County, No. Caro.—BOND ELECTION .—tThe 
questions of issuing $95,000 water-system-improvement and $75,000 mu- 
-_ al-gas-plant-erection bonds will be submitted to a vote, it is stated, 


uly 6. 
" WINNEMUCCA SCHOOL DISTRICT NO. 7 (P. O. Winnemucca) 
SALE.—The $20,000 6% bonds offered 


Humboldt County, Nev.—BOND : 
on May 22 have been awarded, it is stated, to the First Nat. Bank of Winne- 
mucca at 103.75.—V. 100, p. 1696. 
WISNER ga DISTRICT (P. O. Wisner), Cuming County, 

| Neb.—BONDS ED.—At a recent election this district authorized the 
issuance of $40, 000 high-school-bldg. bonds 

WORCESTER, Mass.—BIDS.—The other bids received for the loan 
$300,000 negotiated with Salomon Bros. & Hutzler of New York at 
2.485% int. on June 18 were as follows (V. 100, p. 2106): 


of 








NEW LOANS. 
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NEW LOANS 





$1,250,000 
City of Birmingham, Alabama, 


Municipal and Funding Bonds 


Sealed pro Is for the purchase of $750,000 

Funding bonds and $500, 000 Municipal bonds of 

the gs A of Birmingham, Alabama, will b 

y the Board of Commissioners of said 

at the City Hall in said City, until JULY 

H, 1915, at 12 o'clock noon, when said Com- 
Saaiepine will open the bids. 

Said bonds are all to be dated July 1, 1915, 
payable July 1, 1945, interest five per cent. per 
annum, payable semi-annually; 3 principal and in- 
terest paysnie in gold coin at the Hanover Na- 
tional Bank, New York City. 

asaee, 1 lity of the bonds has been approved by 

illon, Thomson & Clay of New York, 
a ao of whose opinion will be delivered to the suc- 
cessful bidders. 

The bonds will be prepared under the super- 
vision of the United tates Morteage { & Trust 
Company of New York, who wi as to 
genuineness of the signatures of the City Officials 
and Le seal impressed thereon. 

Each bid must be accompanied by a certified 


baal of 


wine 








RAR APR AAARARARARAPLAALLS 


SCHOOL DISTRICT OF THE TOWN OF MORRISTOWN, N. ), 


$30,000 5% Bonds 
$168,000 414% Bonds 


Notice is hereby given that ‘“‘The Board of Education of the Town of Morristown, in the County 
of Morris."’ and State of New Jersey, will receive sealed bids for the sale of thirty (30) bonds of One 
thousand dollars ($1,000) each, of the School District of the Town of Morristown, with accrued 
interest from the date of each bond, at its office in the Maple Avenue School Building, in the Town 
of Morristown, in the County of Morris and eye a New 
two o'clock in the afternoon of said d 
of said bonds to bear date the First day of Senamber, 1914, and bear interest at the rate o 
five per cent per annum, payable semi-annually on the first days of J une and December of each year: 

Twelve (12) | said bonds payable 


ersey, on the Sixth day of July, 1915, at 


one year after date 


(9) of said bonds payable two years after date; 
Nine (9) of said bonds payable three years after d 

All bids must be in writing and accom 
payable to the order of the ‘Board of Education of the Town of Morristown, in the County of Mor- 
ris," drawn on a National or State Bank or Trust Company. 

The right to reject any and all bids is reserved. 

And at the same time and place will also receive sealed bids for the sale of one hundred and sixty- 
eight (168) bonds of One thousand dollars ($1,000) each, of the School District of the Town of Morris- 
town, with accrued interest from the date of each of said bo 
ber 1, 1914, and to bear interest at the rate of four and one-half per cent per annum, payable semi- 
annually on the first days of June and December of each year. 


anied by a certified hock 1 Sy One thousand dollars ($1,000), 


mds; all of said bonds to bear date Decem- 


check on a national bank or on a banking institu- Four (4) of said bonds payable four years after date. 
tion of the State of Alabama, payable to the City Four (4) of said bonds payable five years after date. 
of Birmingham, for 1% of the par value of the Four (4) of said bonds payable six years after date. 
bonds bid for, as security for the performance of Four 8 of said bonds payable seven years after date. 
such bid and as liquidated damages in the event Five (5) of said bonds payable eight years after date. 
of failure of the successful bidder to accept and Five (5) of said bonds payable nine years after date. 
pay for the bonds. No interest will be oliewed on Five (5) of said bonds payable ten years after date. 
certified checks accompanying the bids. Said Five (5) of said bonds payable eleven years after date. 
bonds will be delivered to the successful bidder or Six (6) of said bonds payable twelve years after date. 
bidders on the 2nd day of August, 1915. No Six (6) of said bonds payable thirteen years after date. 
bids at less than par will be considered. The Six (6) of said bonds payable fourteen years after date. 
right is reserved to reject any and all bids. Six (6) said bonds payable fifteen years after date. 
Birmingham, Alabama, June 14, ais. Seven (7) of said bonds payable sixteen years after date. 
GEORGE B. ARD, Seven (7) of said bonds payable seventeen years after date. 
President, Board of PS Seven (7 bends m years date. 
H.8S. RYALL, Clty Clerk. Seven (7) of said bonds payable nineteen years after date. 
Eight ‘8 of said bonds payable twenty years after date. 
Eight (8) of said bonds payable twenty-one years after date. 
Eight (8) of said bonds payable twenty-two years after date. 
Eight (8) of said bonds payable twenty-three years after date. 
$60,000 Nine (9) of said bonds payable twenty-four years after date. 
Nine (9) of said bonds payable twenty-five years after date. 
. ° . . Ten (10) of said bonds payable twenty-six years after date. 
City of High Point North Carolina Ten (10) of said bonds payable twenty-seven years after date. 
’ ’ Ten (10) of said bonds — eee years after d 
FUNDING BONDS ($8000) payable to the order af and /ageom of Education of fied check or Thre Se ee Cee 
payable e er 0) e oO ucation 0! 6 own wn, in the Count 
Fi pl ro a en, Cay ae Trust Company. . 
t to reject any an s is reserv 
$60,000, coup we Se seastnet for ty the ee aad Bids will be received for both the five per cent and the four and one-half per cent bonds, at the 
orth Carolina, issued by the a) for the pur- hour, named —y | Pi neore or after. 
pose of fundi present floating indebtedness, e une 
said bonds pyly in the denomination of $1,000 THE BOARD OF BDOOATION OF THE TOWN OF STOWE, 


each and to bear date of July i. 1915, to run for 
thirty (30) years from date of issue and to bear 
interest at the rate of five per centum per <a 


IN THE COUNTY OF MOR 
WILLIAM Siz. LINDER, Clerk. 





payable semi-annually, on the Ist day of Ja 





and the Ist day of July of each year, both bonds 








and interest payable at the Hanover National 
Bank in the City of New York, or at the office of Act 
the City Manager of H Point North Caro- cts as 
lina, at the option of the holder. Said bids to be Executor, 
accom by a certified check for $500 00 as Trustee 
wieence of good faith, the same to be returned We te) 
ifb d is re cjected and to bes lied on the urchase Administrator, 
~ accep are : 
e Mayor of the City of High Point and to be Guardian, 
opened %, the City Council at the Mayor's office Receiver, 
BLOF sURY iste sea tne pats || Registrar and 
Y, an e mi 
be delivered to the purchaser on the 13th day. Transfer Agent. 
guy. a 6} ~ yp A. to Suey ga d all . 
is reserv on Ante 
Clay, A. AO! °o {20 0 Broadway New York, Interest allowed 
will be furnished as to the validity of of these bonds. on deposits. 








Mayor. 


Girard Trust Company 
PHILADELPHIA 
Chartered 1836 


CAPITAL and SURPLUS, $10,000,000 


E. B. Morris, President. 
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Discount Discount 
M & Bartlett, N. Y_.a2.625% | Wood, Struthers & Co.,N.Y_2.75 
Blake Bros. & Co., Boston_b2.69 Curtis & Sa Boston. .e2.80 
Bond & Goodwin, Boston__.2.69 Hall ae, se... 2.85 
,Kinnicutt&Co.,N.Yc2.725% 1 Sachs & Co.,N.Y_f2.875% 
F. 8. Moseley & Co., Bos__d2.75 Chester T. Brown___.____- 2.98 
National City Bank, N. Y_.2.75 Farmers’ L. & Tr. Co.,N.Y_-3.00% 
Plus $1 premium. 6b Plus premium. cPlus $93 75 premium. 


a 
d Plus $1 25 premium. e Plus $3 premium. f Plus $2 50 premium. 
YAMHILL, Yamhill County, Ore.—BONDS NOT SOLD—NEW 
OFFERING.—No bids were received for the $5,500 6% 1-20-year (opt) 
street-impt. bonds offered on May 31.—V. 100, P 1776. The bonds wi 
be sold at private sale on July 6 (6 p. m.,) L. E. Howardis City Recorder. 
YELLOW MEDICINE COUNTY (P. O. Granite Falls), Minn.— 
BOND SALE.—The Union Investment Co. of Minneapolis and the Yellow 
Medicine County Bank of Granite Falls have purchased $15,500 5%% 
coupon Diteh Ne. 8 construction bonds. Denom. $500. Date May t 
1915. Int. J. & J. at the Northwestern Natl. Bank of Minneapolis. Due 
1,500 qearty from Jan. 1 1917 to 1924, inclusive; $2,000 Jan. 1 1925 and 
1,500 Jan. 1 1926. 
YNEZ SCHOOL DISTRICT, Santa Barbara County, Calif.—BOND 
SALE.—An issue of $5,500 6% school bonds has been awarded, it is stated 
to the First Nat. Bank of Santa Barbara at 104.09. 


YORK, York County, Pa.—BOND SALE.—On June 18 the $160,000 
414% coupon (with privilege of tration as to eee) improvement 
bonds were awarded to Wurts, Dulles & Co. of Philadelphia at 102.27 and 


interest. Other bidders were: 

Towns, Whelen&Co.,Phil.$163,451 20| Harris, Forbes&Co.,N.Y$161,851 60 
Graham & Co., Phila... 163,324 80| Brown, Brooks & Co___. 161,830 40 
Bioren & Co., Phila-_-_-- ,051 00| Werner& Fitzharris,Phila. 161,728 00 
Mellon Nat. Bank, Pitts. 162,876 54|Henry & West, Phila__._ 161,726 00 
A.B. Leach & Co., Phila.! 162,544 00| Alex. Brown & Sons,Balt. 161,148 80 
Montgomery, Clothier & ~ Thos.A.Biddle&Co.,Phil. 161,137 60 

Tyler, Philadelphia---_* 162,261 00|C. C. Harrison Jr. & Co., 

Martin & Co., Phila__.. 162,201 26| Philadelphia__....__. 161,134 40 


YORKTOWN INDEPENDENT SCHOOL DISTRICT (P. O. York- 
town), Dewitt County, Tex.—BONDS DEFEATED.—The question of 
issuing $10,000 building bonds failed to carry, reports state, at an election 
held June 1. 





Canada, its Provinces and Municipalities. 


AILSA CRAIG, Ont.—DEBENTURE ELECTION.—An election will 
be held June 28, it is stated, to vote on the question of issuing $7,728 21 
electric-power-plant debentures. 


CHATHAM, Ont.—DEBENTURE SALE.—According to reports this 





DARTMOUTH, N. 8.—DEBENTURE SALE.—The Nova Scotia Trust 
Co. of Halifax has been awarded at 97. J é 
pe Rb PSone J at 97.81 an issue of $168,000 5%.25-yr 
sense Saat put elamtion Wil aes be bald te enn Fe 

on or Vv 
$16,000 school debentures. J ee ae eT ee . 

EDSON, Alta.—DEBENTURE ELECTION .—The questions of issuing 
$10,000 fire-protection and $13,000 street-impt. debentures will be submit- 
ted to a vote on June 29, it is reported. 

Pe: BSTEVAH, Sask.-DEBEN, ze hall Tx TT wt gr a Young of To- 

n Vv mn aw an ue & 3 e ur 
from 1915 to 1943, it is stated. % ea ed 

FORT FRANCES, Ont.—DEBENTURE SALE.—Reports state that 
Cc. H.B & Co of Toronto has been awarded an issue of $33,000 6% 
30-year debentures. 

BALTON COUNTY (P. O. Milton), Ont.— DEBENTURES VOTED. 
oe oy — 8 the question of issuing $88,000 highway debentures carried, 

s " 

INGERSOLL, Ont.—DEBENTURES AUTHORIZED.—The Council 
has passed a by-law providing for the issuance of $10,000 water-works 
debentures, it is stated. 

MIMICO, Ont.—DEBENTURE SALE.—It is stated that an issue of 
$6,620 544 % 20-installment debentures has been awarded to C. H. Burgess 
& Co. of Toronto. 

NORTH VANCOUVER, B. C.—TEMPORARY LOAN.—According to 
oR O06 the Bank of British North America has loaned this municipality 


OUTLOOK, Sask.—DEBENTURES VOTED.—At the election held 
June 5 the question of issuing $7,500 debentures to be granted as a loan 
to the Sask. Norwegian College Assn. carried, it is reported. 

PENTICTON, B. C.—DEBENTURES VOTED.—On June 2 the propo- 
sition to issue $6,000 electric-light-ext. debentures carried, it is stated. 

PETERBOROUGH COUNTY (P. O. Peterboro), Ont.—DEBEN- 
TURE SALE.—According to reports, this county has sold to Macneill & 
Young of Toronto an issue of $6,000 5% 20-installment debentures. 

PERTH COUNTY (P. O. Stratford), Ont.—DEBENTURES AUTH- 
ORIZED .—According to reports, a by-law providing for the issuance of 
$95,947 current-expense debentures was passed on June 4. 

PETERBORO, Ont.—DEBENTURE ELECTION.—An election to 
submit to a vote the question of issuing $50,000 electric-sub-station deben- 
tures will be held July 6, it is stated. 

SASKATCHEWAN, Province of.—DEBENTURE SALES.—The fol- 
lowing 91 issues of debentures, aggregating $750,384 77, issued by various 
districts and municipalities were posed of from April 19 to June 4: 


SCHOOL DISTRICTS. 














city has sold to local, investors an issue of $32,452 544% local-improvement pn Anaeas i mis: 

ebentures. ° » D. * Radville No. 254-............ $2,000 Mar.15 1915 6% Mar.15 1935 
COLBORNE, Ont.—DEBENTURE ELECTION.—On June 28 an elec- | Line Coulee No. 217_-------- 2000 April 11915 8% Oct. 1 1925 
tion will be held to vote on the ——- of issuing $4,000 municipal-im- Badger Mound No. 3238_.-_-- 2,000 ar. 1 1915 8%, Mar. 1 1925 
provement debentures, it is stated. Padgate No. 3320.....-.-..--.. 1,600 April 11915 8% April 1 1925 
COTEAU ST. PIERRE MONTREAL WEST SCHOOL COMMIS- | Cululi No. 3215_-..--------- 2,000 April 1 1915 8% Oct. 1 1925 
SION, Que.—DEBENTURE OFFERING.—Bids will be received until | Kathleen No. 334---.---.---- 1,600 April 1 1915 8% April 1 1925 
p. m. June 29 by G. S., Paterson, Secretary-Treasurer, for $30,000 6% | Willmar No. 3476_..-------- 2,400 April15 1915 8% Feb. 1 1925 
40-year echool debentures. Pretty View No. 3391_------- 1,100 Feb. 11915 8% Feb. 1 1925 

NEW LOANS. NEW LOANS. 

$200,000 


THE CITY OF NEW YOR 


will sell at his office in the 


Municipal Building 


On June 29, 1915, at 2 P. M. 


WILMINGTON, DELAWARE, 


BUILDING COMMISSION BONDS 


€ SEALED BIDS will be received until 12 o'clock 
noon TUESDAY, JUNE 29, 1915, for Two Hun- 
dred Thousand Dollars Wilmington (Delaware) 
Building Commission Bonds. 
These bonds will be in coupon form, with privil- 
ege of registration at option of purchaser. 
Bonds will date from tember 1, 1913, and be 
issued in denominations of One Thousand Dollars 
, and interest at the rate of four and one- 
half per centum per annum, payable semi-annually 


$46,000,000.00—4 2% oy tper come and March 1, and will mature as 


|Gold Corporate Stock of the City of New York] |' 


Payable June 1, 1965, 


—and— | 
$25,000,000.00—4 12% eet 

Gold Corporate Stock (15-Year Serial) of the} 
. City of New York | 


Maturing annually from June 1, 1916, to June 1, 1930, inclusive. 


The latter class will be sold only in series. For example: A single bid 
roposal for 15 $1,000 items maturing from one 
No bids will be accepted for separate maturities, 


for *15,000 is a 
to fifteen years, 


Separate Proposals must be made for each class. 


The Greater New York Charter provides that bids may be made 
for as small an amount as $10 and in multiples of $10 for each maturity. 
No bid for Corporate Stock in the serial form can be accepted for less 


than $150. 


Send bids for each class in separate sealed envelopes, enclosed in 
A Deposit of Two Per 
Such deposit must be 
in money or certified check upon a New York State Bank or Trust 


other envelopes addressed to the Comptroller. 
Cent. of Par Value must Accompany each Bid. 


Company, or any National Bank. 





For fuller information see ‘“‘City Record,’’ published at Nos. 96 
and 98 Reade Street, New York, or consult any Bank or Trust Com- 


pany. Send for descriptive circular to 


| WILLIAM A. PRENDERGAST, Comptroller, City of New York, | 


Municipal Building, New York. 





Class. A nt Date of Maturity. 
Mh wane $20,000 September 1, 19 
| pei 20,000 September 1, 1954 
a 20,000 September 1, 1955 
Dcoend ,000 September 1, 

20,000 September 1, 1957 

20,000 September 1, 1958 

appag et 20,000 September 1, 1959 
Te as tints 20,000 September 1, 1960 
MM ..-.. 20,000 September 1, 1961 
Bt ahves 20, September 1, 1962 


These bonds are for the purpose of paying for 
the land, and for the erection, cawtypmnen’ and 
furnishing of a Municipal Build for The Mayor 
and Council of Wilmington, Delaware, and are 
issued under authority of and in strict compliance 
with an Act of the General Assembly of the State 
of Delaware, approved February 26, A. D. 1913. 

All proposals must be accompanied a a certi- 
fied check able to the order of ‘‘The Mayor and 
Council of Wil n,’" for two percentum of the 
amount of the bonds bid for, the same to be for- 
feited if the bidder fails to accept and pay for 
bonds awarded. The successful bidder or bidders 
will be required to settle for bonds awarded, with 
accrued interest, from September 1, 1913, at or 
before 12 o'clock noon, July 14, 1915, at the of- 
fice of the City Treasurer, Wilmington, Delaware. 

The Say to reject any and all bids is reserved. 

No bids of less than par will be received. 

The legality of these bonds is approved by Haw- 
kins, Delafield & Longfellow, Attorneys and Coun- 
sellors-at-Law, 20 Exchange Place, New York 


City. 

These bonds have been prepared and certified 
as to genuineness by the United States Mortgage 
& Trust Company of New York City and will be 
delivered to the purchaser on or before July 14 
1915, at the office of the City Treasurer of the City 
of Wilmington, Delaware. 

Address all bids in sealed envelopes to JAMES 
F. PRICE, City Treasurer, Wilmington, Dela- 
ware, marked ‘‘Proposals for Wilmington§Build- 
ing Commission Bonds.”’ 


WELLER E. STOVER, 





GEORGE E. GRANTLAND, 
JAMES KANE, 
Finance Committee of The Council of 
Wilmington, Delaware 
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Na Date Interest. Due. VILLAGES. 

Monodale No. ye ee eee 1 11915 8% ‘Jan. 1 1925] Name. Amount. Purpose. Date. Int. Due. 
Arran No. 3480_.--- ril15 1915 8% Jan. 15 1925 | Dinsmore_. $1,500 00 Sidewalks April 15 1915 7 April 15 1922 
Lenvald No. 3343.7. ar. 81915 8% Mar. 1 1925] Dinsmore. 1,400 00 Fire protection Abril is 1915 7 April 15 1930 
Cummings No. 3251. May 11915 8% Nov. 1 1925 | Sceptre... 1.000 00 Sidewalks April 11915 6 April 1 1922 
Glen Curren No. 3257 1 1915 8% Feb. 1 1925} Sceptre.... 1,00000 Water supply April 11915 6 April 1 1925 
Radant No. 3474. --- ee Mar. 1 1915 8% Mar. 1 1925 | Cabri -_---- 5,000 00 Fire protection Agee 211915 7 April 21 1925 
Pinto Dale No. 1398_.-.----- 1,500 April 11915 8% Oct. 1 1925] Smiley ___- 500 00 Fire hall April 24 1915 8 ov. 1 1930 
Frame Lake No. 3456 April 11915 8% April 1 1925 | Smiley_... 1,000 00 Fire apparatus April 2 24 1915 8% Nov. 1 1925 
PS oS Bee 1,6 ril 11915 8% April 1 1925] Bromhead— 1,200 00 Sidewa 15 1915 6% May 15 1922 
brine’ aigere eo geek---2- 3.503 Kwi 1 tee $9 Xi | 1B TOWNE, 

on tee. ees cooooeee , P > : Name. Amount Purpose. ate. Int. Due. 
bn my leg Se cageepeenepe ae 1.005 Aer ae 1813 8% Dec. 1 1925 Humboldt. $3,354 50 Municipal hall Mar. 11915 6% Mar. 1 1925 

ea Vine No. 3383. -.-------- DP 9 AD 1925 | Humboldt- 3,163 15 Electric light Mar. 11915 6% Mar. 1 1925 
Green Dell No. 3118--------- 1,600 Sept.15 1915 8% April15 1925 | Wynyard 2'300 00 Streets April 11915 7% April 1 1921 
Coriander No. 3193...-.----- 1,500 Mar. 11915 8% Mar. 1 1925 | ngeiville--. 20,000 00 Sidewalks April 21915 6% April 2 1930 
ea I ET peepee 16700 Apr 1 1915 8% Dec. 1 1926 | Alsask .--- “1.200 00 Sidewalks ay 1 1915 1% ay 1 1922 

nnie a, Db secnnd d P 0 ept. r i : 

Big Four No. 3393........... 1'600 April 23 1915 8% April 23 1925 | Alsask ---- 7,000 00 Fire ae gl 11915 7% May 1 1930 
Swift Current No. 167_..---- 20,000 ar.16 1914 6% ar. 16 1944 Pp ITIES. Dat Int Des 
Driscol Lake No. 3336_------ 1,600 May 11915 8% Nov. 1 1925 Name Ae id a ose. April ae O15 6% Oct. 11925 
Workman No. 146.-.--.----- ,500 May 11915 8% May 1 1925 Saskatoon -$73 350 75 ewalks re i i 8% Get. | ieee 
Toft Hill No. 3396_...-...--. 1,600 April 11915 8% April 1 1925 | Saskatoon -115,783 03 — on i ipa 84 Sony 1 i044 
Debden No. 3294__..---.---- 1,200 ay 11915 8% ov. 1 1925 | Moose Jaw. 25. ‘oN 00 aia sur a ola Be 5 1 1044 
Log Valley No. 3158_.------- 400 May 11915 8% Jan. 1 1925 | Moose Jaw. 30, ae Ot peace 5 1 i9l4 BY Tels i 1054 
WU PE Mk rice cacinwcod 200 Feb. 11915 8% Aug. 1 1925 | Moose Jaw. 28,000 ae way , 5h 11914 Bo 3 td 1 1034 
Vincent Lake No. 3484_.-.---- 1,700 April20 1915 8% Dec. 20 1925 | Moose Jaw. 30,000 00 ompcans ganas guy + ola 6 qu + ipaa 
New Home No. 727_--.------- 600 ril 11915 8% April 1 1925 aioose Saw .115.009 2 ea » 5s + 1014 Ee July i 1984 
Fruitvale No. 3240_----.---- 500 May 11915 8% July 1 1925 | Moose Jaw. 62,535 2% Blectric Ment duly 1 i oe ye i ot 
TE te; PE ce cnawcase< 1,500 May 15 1915 8% Nev.15 1925 | Regina_--. 36,000 00 Collegiate Inst. 7 1 1? $4 en ag 1 tOae 
Brough No. 3440__-......---- 1500 May 15 1915 8% Nov.15 1925 | Saskatoon - 20,000 00 cus Pree Ap 11915 6% one: «i loan 
faite og a SONG seaknceo iris! ay ae eth 4 oe no: as 1936 Saskatoon . 40,000 00 Exhib’n-bidg. April 11915 6% ct. 

OGREETS 29Os BONO ec eccccecace ¢ ar. 0 ar. 2 idl ON .—R rts state that 
Kandahar No. 3333.-22--2-- 2,000 May 11915 7% May 1 1925 | ens anestion of issuing $6,000 electriclight and power debentures will 
Phillips No. 3518_.-.-------- 1,500 May 5 1915 8% May 5 1925! submitted to a vote on July 3. 

Brom ead me eee 2,500 May 15 1915 8% May 15 1925 
Ophir No. 3435.-.....--.--..- 000 May 11915 8% Nov. 1 1925 SUDBURY, Ont.—DEBENTURE SALE.—A. H. Martens & Co. of 
Brightsand Lake No. 3447._.-. 1,200 May 11915 8% May 1 1925] Toronto were awarded on May 31 at 95.035 the $20,000 5% 10-installment 
ee ve ge Cheneiie 1 700 moe : ize eG noe i 1938 patriotic-fund debentures offered on that day, it is stated.—V. 100,p. 1777. 
cimtyre NO. 33a/ ....-«..<- ; ay 7% ay 2 " 

Moose Head No. 3197_------- 1,000 May 11915 8% Nov. 1 1925 TRANSCONA, Man. pRery™ OFFERING — Bite will be Te- 
Shell Lake No. 2903__--___-- 1,000 Mar.30 1915 8% Mar. 30 1925 | ceived until July a4 = ell, Secy.-Treas., for 5 

: of water-works, $25, 20-year incinerator and $8,000 7-year sidewalk 6% 
Yortston Ne. 180. .cccccccocs 4,000 April 11915 6% April 1 1935 aoe 
Grates SD. & Ko. 18..----29082 Bey 12 121k 32 Ger th Tel Gentes a 

eksince No. 3455----__--.. , ay 91% Zo ©=Nov. ‘ RDUN, Que.—DEBENTURE OFFERING.—Bids will be received 
Alfalfa Valley No. 3298------ 1,200 May 15 1915 8% Nov. 15 1925 unui ie m. Sule 14 by H. L. Cohn, Chairman of Finance, for the $400,000 
Abbey No. 3284------__._.. 2,400 May 15 1915 8% Nov. 15 1925] coup. municipal-improvement debentures voted May 29—V. 100, p. 2107. 
West Heward No. 3419__-_--- 1,800 June 1 1915 7% Nov. 1 1925 Bids arer wastes at 5% % and 6% int. Denom. $1 ,000. Int. semi-ann. 
es $938 535 ----- 600 : ety 10 > ala } BL 9 Due in 195 An ot 544 cheque of 1% of bid required. 
re Oo NO. Weseo < oO by 
West View No. 256___- 11915 8% Jan. 1 1925 WALLACE RURAL MUNICIPALITY, Ont.—DEBENTURE SALE.— 
Chadderton No. 3501_-..---- 11915 8% Dec. 1 1925] Local newspaper reports state that an issue of $1,000 7% 10-year deben- 
Ciargank Ko. 2408 es ee a +o + ik edi 87% — ; isan tures has been sold to C. H. Burgess & Co. of Toronto. 

ornte BVes Gtr eoseeoevecs ® May ‘ vile 0 JLu0 rime r 7, 
Meacham No. 3469-:-----7-- 1.600 June 1 1915 8% Dec. 1 19351 __Thiscounty, according to newspaper reports, has authorized the issuance 
North St. Gregor No. 3196--- 1,400 May 15 1915 8% May 15 1925 | of $100,000 highway-impt. debentures. 

Ormaux No. 2043. .......... 900 April15 1915 8% April 15 1925 WINCHESTER, Ont.—DEBENTURE SALE.—Reports state that Mac 

Park Royal No. 3371-------- 1,200 June 11915 8% Dec. 925 | neill & Young of Toronto have purchased an issue of $10,650 6% 30-yr. de 

The above debentures were all issued for school building purposes bentures. 

NEW ‘LOANS. _ NEW LOANS. BOND CALL. 
$15,000 $19,000 


Town of Douglas, Converse County, Wyo., 
Fire Department Building Bonds 


Notice is hereby given that the Town Council 
of the Town of Douglas, Converse C ounty, 
Wyoming, wit. oo oe 15TH DAY OF JULY 
1915, A CK P. M., at the regular 
meet ing- cae <r ae Council in the Library in 
Douglas, W youing, receive sealed bids for the 
purchase the following-described bonds of 
the Town of Douglas, Wyoming, for Erecting, 
Constructing or Purchasing A Building for the 
Housing. of the Fire Extinguishment Equipment 
of the Town of Douglas. and for the Use of the 
Fire Department and Town Officers of Said Town 
in the ee we wy of Their Official Business, 
Series No. 1, viz.: Thirty coupon bonds of Five 
Hundred Dollars each, numbered one to thirty, in- 
clusive, said bonds to be payable in thirty years, 
and to be redeemable and porente at any time after 
ten years, at the option o e said Town Council. 
Said bonds to bear interest at the rate of 54% per 
cent per annum, payable semi-annually on the first 
day of qpauery, ‘and July of each year at the office 
of the Town Treasurer of the Town of Douglas, 
Converse em ad Wyoming. Said bonds are 
to be dated July 1 1915, and the money received 
for said bonds will be used for the purpose of Erec- 
ting. constructing or purchasing a building for the 
housing of the fire-extinguishing equipment of 
the Town of Douglas. and for the use of the fire 
department and town officers of said Town in the 
transaction of their official business. The Town 
Council reserves the right to revert any or all bids. 
All bids should be addressed to H. Datesman, 
Town Clerk, Douglas, Wyoming, and marked 
“Bids for Bonds of the Town of Douglas. ie 

A deposit of Two Hundred Dollars, a certified 
check, is required with bid. 

By ‘order of the Town Council of the Town of 
Douglas, Wiains. dated Douglas, Wyoming, 


June 10th, 
an 3. DATESMAN, 
Town Clerk of the Town of 
Douglas, Wyoming. 


$110,000 


School District of the Borough of Rankin, Pa., 


444% BONDS 


Sealed bids, marked ‘‘Bids for Bonds,” will be 
received by the Secretary of the School District 
of the Borough of Rankin, Pa., until 7 P. M. 
JULY 6, 1915, for the purchase of Bonds of said 
School District in amount of $110,000 00. 

Said Bonds will be of denomination of $1,000 00 
each and shall bear interest at the rate of 4 14% 

er annum, payable semi-annually, and shall be 
ree of tax. 

a. further information apply to the under- 
signed. 

All bids must be accompanied by a certified 
check for $1,000 00 in favor of the School District, 
as a guaranty of good faith. 

The Schoo! Board of said District of the Borough 
of Rankin reserves the right to reject any or all 
bids. wn H. W. T Ss 





& Secretary of School District 
ha 


gof the Borough of Rankin. 





City of Woodbury, N. J., 


SCHOOL BONDS 


Sealed proposals will be received at the Council 
Gyember in the City Hall, Delaware Street, 
Woodbury, New Jersey, nny TUESDAY, 
JUNE 29, 1915 at 7:30 o'clock P. M., for the 
urcahse of thirty-eight School Bonds, ne) be 
ssued by said a to the par value of $19 
Said bonds will be registered bonds of the —_ 
nomination of $500 each, at 4% per cent interest 
wd annum, clear of taxes, payable semi-annually. 
he bonds will be ' able in suirty years from 
January 1, 1916, dated July 1, 1915, and 
are authorized b the “City of Woodbury,” under 
the provisions of An Act of the islature of the 
State of New Jersey, entitled ‘‘An Act to establish 
a thorough and efficient system of free public 
schools and to provide for the maintenance, 
support and management thereof,” approved 
October 19, 1903, and the Acts amendatory 
thereof and ‘supplemental thereto, and in accord- 
ance with an Ordinance of the City Council of 
the City of Woodbury, passed at a regular meet- 
held May 18, 1915. 
tach pro osal for urctoese of bonds must be 
accompanied by certified check for $500, age 
to the order of the Treasurer of the City of 
Woodbury. Bids may be submitted for the 
whole or part of the issue, and must state specific- 
ally what portion or whether whole issue is 
desired. 
The bonds will not be sold for less than par. 
The right is reserved to reject any or all bids. 


Further details will be furnished on request. Ye 


All pro Is must be endorsed ‘‘Pro ) 
City of Woodbury, New Jersey, School Bonds’’, 
and add 


ressed. 

FREDERICK BAYER, 

JOHN C. HOLINGER, 

CHARLES H. MANSFIELD. 
Finance Committee. 





STATE OF IDAHO 
BOND CALL 


Notice ts hereby given that I will pay the 
reg ty 2 State of Idaho bonds on or after July 
st 


University of Idaho..-...-....-..- $40,000 
State Improvement---_--.-.....-. 21,000 
Soldier’s Home Improvement--.-_-.-. 14,000 
Inter-Mountain Road--_-.--------. 0,000 


Academy of Idaho Improvement... 45,500 
State Penitentiary Improvement. 60,000 
Albion Normal School Improve- 
State Relotm Schacl....-..------ 
Capitol Building Nos. 1 to 60._-.-_-. 60,000 
Dated July 1, 1905; time to run, 20 years; 

optional 10 years: interest rate 4%; interest due 
y 


JOHN W. EAGLESON, 
State Treasurer. 








RANDELL KENMORE & CO. 
CCOUNTANTS 
Ao DITORS 
NALYSTS 


TURKS HEAD BLDG, PROVIDENCE, R. 








HAND BOOK OF SECURITIES 





The Hand-Book is issued to Banks, Bankers, Investment Dealers and 
others with their cards lettered in gilt on the outside cover (not less 
than 25 copies to one address) at special rates. 





Commercial and Financial Chronicle 
138 Front Street, New York 
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Financial 





ATLANTIC MUTUAL INSURANCE COMPANY 


New York, January 26th, 1915. 
statement 








The Trustees, » Sh cena GER Se Charter of Os Cee. submtt the following of tts affairs on the 
Company’s business has been c to marine and inland transportation tnsur 
Premiums on such risks from the Ist January, 1914, to the 3lst December, 1914.......... my 44 461 32 
Premiums = Policies not marked off ist January, En. ion neceneseomuuktionle 4,783 2 
DE. i nctida temicctidalecdes dnndbbsetis édadadn cbtinn dcoctstiaaduocksnestion 5,681,244 45 
Premiums marked off from January Ist, 1914, to December 31st, 1914..........-.-----.-- 4,687,279 32 
=——SE 
Interest on the tnvestanqnts of the Sqeapan: soostved = the year 330,262 $8 
Interest on ey any | in Banks an Trust Compani ++ sank heel 065 8 
Rent received Taxes and ‘ean ntishtadandgabbagetuaddec 141,088, 5 513,417 02 
SEG OEE CUI Ga Fk candid citetienbis cnogindtdedecicciadaenwin 2,253,324 69 
SOUR DEVE nnncinccasichencetde 242,315 69 
Re-insurances............... 372 ‘200 31 614,516 00 
1,638,808 69 
Pieturns OD iia Bi ieieietnde tesa Cait cin daield Wis nk pices tain teen ohne 138,873 43 
Expenses, tactuding ¢ officers’ salaries and clerks’ compensation, stationery, 
PEPE cckcdrcdoccetksbbnsddameedestainadedtadtnesstedcensbaba 


562,724 57 





A dividend of interest of Six per cent on the outstanding certificates of profits will be paid to the 
holders thereof, or their legal representatives, on and after Tuesday the second of February next. 
The outstanding certificates of the issue of 1909 will be redeemed and paid to the holders thereof, or 
egal representatives, on and after Tuesday the second of February next, from which date all 
interest thereon will cease. The tag perme | 4 be mean at the time of payment, and canceled. 
A dividend of Fo ph And per cent is declared on the oe ums of the Company for the year ending 
31st December, 1914, which are be oe E to participate in ¢ in dividend, for which, upon application, certificates 





will be issued on and after Tuesday the fourth of ene next. 

By order of the Board, TRUSTER. STANTON FLOYD-JONES, Secretary. 
ED L. BAYLIES, ANSON W. HARD CHARLES PRATT, 
JO -B H SAMUEL T. HUBBARD, DALLAS B. PRATT, 
NICHOLAS BIDDLE, THOM . HUB . NTON A. RAVEN, 
ER. Cc. " IS CASS LEDYARD JOHN J. RIKER 
JA OWN, WILLIAM H. LE OUGLAS ROBINSON 


. iN 

ND NICHOLAS WILLIAM LOANS 
CORNELIUS ELDERT, HENRY PARIS LOUIS STERN 
RICHARD H. E : ADOLF PAVENSTEDT WILLIAM A STREET, 
PHILIP A 8. ‘FRAN KLIN, CHARLES A. PEABODY, GEORGE E. TURNURE 
HERBER1 L. GRIGGS, JAMES H. POST, RICHARD H. WILLIAMS. 


A. A. RAVEN 
CORNELIUS bLDERT: Vice-President. 
WALTER WOOD PARSONS, 2d Vice-President. 
_—-~ CHARLES E. Fay, 3d Vice-President. 











SSETS. 4: LIABILITIES. 
Upied States and state of New York Estimated Losses, and Losses Unset- 
ORIEL LS aE a 670,000 00 tled in process of Adjustment--_.. 9.163.711 06 
New » 7 City, New York Trust Premiums on Unterminated Risks--. 993,965 13 
Companies and Bank Stocks.._.. 1,783,700 00 | Certificates of Profits and Interest 
Stocks and Bonds of Ralilroads...... SE Oe 1 EEE un ckdba dace ccdqnddeccus ca 277, 4 45 
tt «ic cLtneseacemanete 357,095 00 | Return Premiums Unpaid.......... 104,976 64 
Special Deposits in Banks and Trust I 47, 993 70 
Sh i i i 500,000 00 | Re-insurance Premiums-_-._........ 209°323 59 
Real Estate cor. Wall and William Claims not Settled, “including Com- 
Streets and Exchange Place, con- Denaation ete .... AS a SN Re aE § 122,813 07 
aE aga 4,299,426 04 | Certificates of Ordered Re- 
Real Estate on Staten Island (held deemed, Withheld. for Unpaid Pre- 
under rovepous of Chapter 481, ARE Lona ager 22,556 64 
ae ts) beeen i EE a 75,000 00 | Income Tax Withheld at the Source... 1,264 40 
Pees TOE, 5. «cchedieondeh ive 941,068 28 | Certificates of Profits Outstanding... 6,986,620 00 
Bills Hocelvable 2 ROR OE GE. Re OR 775,688 06 
ey in hands of European Bankers 
ae losses under policies payable 
ay EE 149,249 82 
vinwatiithobbdwinidtnee 1,756,535 26 
S600 cocceecoecoesasseescne 70,000 00 
14,101,674 46 10,929,734 62 
———SSSSSSSSSSS——= ————————————— 
ee BE 2 NNO Ol 0a hn nsec dee aeeaadd dd eoteksowcoensesnoent 3,171,939 84 
Accrued Interest on the 31st day of December, 1914, amounted to....................-... 33° 725 45 
Rents due and accrued on the 31st day of December, 1914, semoenbed te IE AAI AE ,122 35 
Re-insurance due or accrued, in companies authorized in New York, on the 31st day of 
IR meg rc iene erm ul aa 8 Ai Sy he a Dien ReaD 158,649 70 
Unexpired re-insurance premiums on the 3lst day of December, 1914, amounted to______.- 33,421 71 


Note: 7m Insurance Department has estimated the value 4 the Real Estate corner Wail and 
William Streets and Exchange Place in excess of the Book Moy given above at... 450,573 96 
And the property at Staten Island in excess of the Book Value, at...............-. 63,700 00 

The Insurance ak rang 8 valuation of Stocks, Bonds and other Securities exceeds the 
Ey W CNN OU bbdnn cdacncudocuetesdéutdeanesdbabbbbacslbednnoceancee 1,439,452 10 


ne eansnacanecncesecceccece "5,383,085 11 











The Union Trust Company of New York offers a special service 
to individual trustees who desire to have the clerical and routine 
administration of their trusts carried on at a low expense by an ex- 
pert organization. 


The Union Trust Company will care for the trust property, assist 
in making investments and in selling securities, collect the income 
and pay it over as directed, and will render accounts in the form 
in which a trustee is required by the Court to state his accounts. 
A trustee will avoid expense and trouble by having his accounts kept 
n proper form. 


Correspondence and Interviews are Solicited. 


UNION TRUST CO. OF NEW YORK, 80 Broadway. 

















IllinoisTrust&Savings Bank 
CHICAGO 


Capital, Surplus and Undivided Profits  - $15,700,000 





Pays interest on Time 

Deposits, Current and Reserve 
Accounts. Deals in Foreign Ex- 
change. Transacts a General Trust Business. 


Has on anand at all times a variety of ex- 
cellent Securities. Buys and sells 
Government, Munieipal and 
Corporation Bonds 

















| Public Utilities 
in growing com- 
munities bought 
and financed. 
@Their secur- 
ities offered 
to investors. 


Middle West 


Utilities Co. 


112 West Adam St. 
CHICAGO, ILLINOIS 














H. M. Byllesby & Co. 


Incorporated 


NEW YORK CHICAGO TACOMA 
Trinity Bidg. Cont. & Comm. Washington 
Bank Bidg. 

Purchase, Finance, Construct and 
Operate Electric Light, Gas, Street 
Railway and Water Power Prop- 
erties. 


Examinations and Reports 
Utility Securities Bought and Sold 








Engineers 


(PARAL L AAPL PDD 





Financiers 
Engine ers 
Operators 


Purchasers 
Sth Contractors 
Managers 


of Public Utility and Industrial 
Properties 


REPORTS—VALUATIONS—ES TIMATES 


43 EXCHANGE PLACE, NEW YORK 
LONDON SAN FRANCISCO CHICAGO 





Alex. C. Humphreys Alten 8. Mille 


HUMPHREYS & MILLER, Inc. 


EIGINEERS 


Power—Light—Gas 


165 BROADWAY NEW YORK 





Alfred E. Forstall Charles D. Robison 


FORSTALL AND ROBISON 
ENGINEERS 


Investigations and Appraisals of Gas and 
Electric Properties for Owners or Financial 
Institutions. 


84 William St., NEW YORK CITY 








Mining Engineers 
H. M. CHANCE & CO. 








Mining Engineers and Geologists 
COAL AND MINERAL PROPERTIES 


Examined, Managed, Appraised 4 
Drexel Bldg. 


PHILADELPHIA 











JUNE 26 1915.] 


THE CHRONICLE 


XXVII 








Cotton 


Trust Companies 





John D. Herklotz Chas.O.Corn Paul Schwara 
August Schierenberg Frank A. Kimball 


Herklotz, Corn & Co. 


COMMISSION MERCHANTS 
15 William Street New York 


MEMBERS OF 
New York Cotton Exchange 
New Orleans Cotton Exchange 
ociate Members Liverpool Cotton Assn. 
New York Produce Exchange 
New York Coffee Exchange 
Chicago Board of Trade 
London Commercial Sale Rooms (Coffee Ex.} 


Geo. H. MCFadden & Bro., 


COTTON MERCHANTS. 
PHILADELPHIA. NEW YORK. 


Liverpool Correspondents: 
*FREDERIO ZEREGA & CO 
Bremen Corvenpon fests 
MeFADDEN BROTHERS & CO 
Havre Correspondents: 
SOCIETE D'IMPORTATION ET DE COMMIS'N 


GWATHMEY & Co. 


20-24 EXCHANGE PLACE, NEW YORE 


MEMBERS 

NEW YORK COTTON EXCHANGE 
NEW YORK STOCK EXCHANGE, 
COFFEE EXCHANGE. 

. PRODUCE EXCHANGE. 
NEW vente ANS CO Nt ee 

CIATE MEM 
LIVERPOOL COTTON ASSOCIATION, 


ROBERT MOORE & CO. 
Delmonico Building 
56 Beaver Street, New York 
COTTON MERCHANTS 


Members New York Cotton Exchange 
Associate Members Liverpool Cotton Aanonietion. 

















WILLIAM RAY & CO. 
Successors to 
GEO. COPELAND & CO., 
COTTON BROKERS. 
25-26 Cotton Exchange New York. 
Orders for future delivery contracts executed 
on the New York and Liverpool Cotton Exchanges 








Sinancial 


PLL LL LLL PPP 


AMERICAN MFG. CO. 


MANILA, SISAL AND JUTE 
CORDAGE 


Sales Office: 
Noble & West Sts,, Brooklyn, N. Y. 





1850 19156 


The United States Life 


Insurance Co. 
IN THE CITY OF NEW YORK 


Issues Guaranteed Contracts. 





JOHN P. MUNN, M. D., PRESIDENT. 


Finance Committee. 
CLARENCE H. KELSEY, Pres.Title Gu.& Tr Co. 
WILLIAM H. PORTER, Banker. 

ED. TOWNSEND, Pres. Imp. & Trad. Nat. Bank 





Good men, whether experienced in life insurance 
or not, may make direct contracts with this Com- 
pany, for a limited territory, if desired, and secure 
for themselves, in addition to first year’s commis- 
sion, a renewal interest insuring an income for the 
future. Address the Company at its Home Office 
No. 277 Broadway, New York City. 





The NEW ENGLAND 
TRUST COMPANY 


BOSTON, MASS. 


CAPITAL, $1,000,000 SURPLUS, $2,000,000 


Safe Deposit Vaults 

atherined to act as ag may ad ane to ere 
and hold money or pro; y in trust or on deposi 
som Courts ~ lee Ww OF uity Executors, —- 

tors, ees, Guar » Trustees, Corpora- 
tions ~2 Individuals. 

Also acts as Trustee under Mortgages and as 
Transfer Agent and Registrar of Stocks and Bonds. 


Interest Allowed on Deposits Subject to Check 


OFFICERS 
JAMES R. HOOPER, President. i 
ARTHUR ADAMS, Vice-Pres. 
ALEXANDER COCHRANE, Vice-Pres. 
GEORGE WIGGLESWORTH. Vice-Pres. 
F ALLE ‘Treasurer. 


fficer. 
J.H. SAWYER, Mer. Safe Dep. Vault. 


BOARD OF DIRECTORS 
George Wigglesworth, Chairman 
Morris Gray 
Franklin W. Hobbs 
James R. Hoo 
David P. Kim 


ay E. Byrnes Ernest Lovering 
Alexander C e Theophilus Parsons 
i ag gas = M. preneergant 
: yan enry H. Proctor 
William Farnsworth Herbert M. Sears 
P Lawrence M. Stockton 
Frank H. Gage Eugene V. R. Thayer 





CENTRAL 
TRUST COMPANY 
OF ILLINOIS 


125 West Monroe St., CHICAGO 


Capital,Surplus & Profits $6,500,000 | s 
Deposits = = = 40,000,000 


Accounts of banks and bankers 
received upon favorable terms 


Thoroughly equipped to handle all business 
pertaining to banking, and inyites the 
accounts of banks, corporations, firms and 
individuals. 





Industrial Trust Company 


Providence, R. I. 


OFFICERS 


Samuel P. Colt, Chairman of the Board 
H. Martin Brown, President 
Joshua M. Addeman, Vice-President 
James M. Scott, Vice-President 
Charles C. Harrington, Vice-President 
Frank C. Nichols, Vice-President 
Ward E. Smith, Treasurer 
H. Howard Pepper, Trust Officer 
B. Congdon, Secretary 
E. Eugene C esebro, Asst. Secy. 
Elmer F. Seabury, Auditor 
J. Cunliffe Bullock ,Asst .Sec. 


BOARD OF DIRECTORS 


Samuel P.Colt, Chairman 
Joshua M. Addeman Harold J. Gross 
comes M. os Samuel M. Conant 
. Martin Bro 


R. Livingston Beeckman 
Ghost Cc. Harrington Walter 8. Ballou 
yous H. 


Comstock Albert. H. Sayles 
Milton Payne Henry W. Harvey 
Eben N. Littlefield James M. Pendleton 
Ezra on Thomas P. Peckham 
Lyman B. Goff Everett I. Rogers 
Samuel M. Nicholson Frank C. Nichols 


James R. MacColl 


Erling C. Ostby 
John W. Ellis 


John 8. Holbrook 


Rhode Island 
Hospital Trust Company 


Providence, R. I. 


CAP EER iso poadnggsiuas $2,500,000 
SURPLUS (EARNED).----. 


DIRECTORS. 


Robert H. I. Goddard, Feniomin M. Jackson, 
Edward D. Pearce, John R. Freeman, 
Herbert J. Wells, Robert W. Taft, 
Lyman B. Goff Webster Knight, 
Rowland G. Hazard, 
Samuel R. Dorrance, 
A O. Sturges, 
ay O. Metcalf, 
ter R. Callender, 





Robt. .I. Goddard Jr. 
Henry D. Sharpe. 
Isaac B. Merriman, 
Rdward Holbrook, Charles C. Gardiner, 
James E. Sullivan, Alfred K. Potter. 


HERBERT J. WELLS, President. 
HORATIO A. HUNT, Vice-President. 
PRESTON H. GARDNER, V-P.& Tr.Officer 
THOMAS H. WEST JR., Vice-President. 
WILLIAM A. GAMWELL, V.-Pres.& Sec’y 
tte LAPHAM, Asst. Sec’y. 
JOHN E. WILLIAMS, Asst. acc: 
HENRY L. SLADER. Asst. Sec 
G. A. HARRINGTON, Asst. Tr. Officer. 
HENRY B. HAGAN, Asst. Sec’y. 
ERNEST A. HAR RIS. i > Sec'y 
JOHN H. WELLS, Asst. Sec’y. 
GEORGE H. CAPRON, Asst. Sec’y. 








CHARTERED 1853 


United States Trust Company of New York 


45-47 WALL STREET 


Capital, . - 


Surplus and Undivided Profits : 


This Com 


$2,000,000.00 
$14,178,094.82 


any acts as Executor, Administrator, Guardian, Trustee, Court 


Depositary yas in other recognized trust capacities. 
It allows interest at current rates on deposits. 


It holds, manages and invests money, securities and other property, real 
personal, for estates, corporations and individuals. 


EDWARD W. SHELDON, President 
WILLIAM M. KINGSLEY, Vice President WILFRED J. WORCESTER, Secretary. 
WILLIAMSON PELL, Asst. Secretary CHARLES A. EDWARDS, 2d Asst. Secy 
TRUSTEES 


JOHN A. STEWART, Chairman of theBoard 


WILLIAM” vr) me PAYNE WHiTeey OGDEN MILLS 

FRANK LYM DWARD W > SEE DOM EGERTON L. WINTHROP 
JAMES STILLMAN CHAUNCEY KE peat tak Nhe N. ent JR. 
JOHN J. PHELPS GEORGE lL. RIVES HEN - de FOREST 

LEWIS onse LEDYARD hy CURTISS JAMES WILLIAM. ‘VINGENT ‘ASTOR 
LYMAN J. GAGE WILLIAM M. KINGSLEY CHARLES F. HOFFMAN 


WILLIAM STEWART TOD 


WILLIAM SLOANE 








L. F. DOMMERICH & CO. 


FINANCE ACCOUNTS OF MANUFACTURERS AND 
MERCHANTS, DISCOUNT AND GUARANTEE SALES 


CARRY NO GOODS FOR OWN ACCOUNT 


General Offices, 254 Fourth Avenue 


NEW YORK 
Established over 60 Years 
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Sinancial 


Financial 





FINLEY BARRELL & CO. 


203 S. La Salle St. 74 Broadway 
CHICAGO NEW YORK 


STOCKS—BONDS 
GRAIN—PROVISIONS 
COTTON—COFFEE 


MEMBERS 


New York Stock Exchange 
ew York Cotton Exchange 
New. York Coffee Exchange 
ew York Produce Exchange 
Chieasge Board of Trade 
icago Stock Exchange 
t. Louis Merchants’ Exchange 
Kansas City Board of Frade 
Minneapolis Chamber of Commerce 
Duluth Beard of Trade 
Winnipeg Grain Exchange 


FIRST NATIONAL BANK 
RICHMOND, VIRGINIA 
Capital and Surplus, $3,000,000 


John B. Purcell, Pres. Jno. M. Miller Jr., V.-P. 
W. M. Addison, Cashier. 


Correspondence Invited. 
82% Of the Banks in 
0 New York City use 


NATIONAL SAFETY PAPER 
FOR THEIR CHECKS 


George La Monte & Son 
35 Nassau St. New York 








We specialize and solicit inquiries in: 
Tri-City Railway & Light 5s, 1930 
Topeka Edison Ist 5s, 1930 

Ft. Worth Stock Yards Ist 5s, 1922 
Springfield (O.) Ry. Ist 5s, 1935 
J. 1. Case Threshing Machine Ist 6s 
South Side Elev. Ry. Ist 4s, 1924 
Insurance Exch. Bldg. Ist 5s, 1925 


Stanwood, Taylor & Company 


INVESTMENT BANKERS 
111 W. Monroe St., Chicago 
Telephone Randolph 6030 





U. S. Government Bonds 
PU a Susy Sem oD 


C. F. Childs and Company 


208 South La Salle Street, 
CHICAGO 
Dealers, Not Brokers 


Capital. $500,000 





YARD, OTIS & TAYLOR 


INVESTMENT BANKERS 
105 South La Salle Street 
CHICAGO, 


Municipal, Railroad and Public 
Utility Bonds. 











Cotton 


Established in 1856. 


Henry Hentz & Co. 


COMMISSION MERCHANTS 
16 to 22 William Street, New York 
Execute Orders for Future Delivery 


COTTON 
At the New York, Liverpool and New Orleans 
Cotton Exchan ges. Also orders for 
OFFEE AND SUGAR 
At the New York Coffee Exchange. 


GRAIN AND PROVISIONS 
At the Chicago Board of Trade, and 


COTTON-SEED OIL 
At the New York Produce Exchange, 


Hubbard Bros. & Co. 


COFFEE EXCHANGE BUILDING, 
HANOVER SQUARE 
NEW YORK 


COTTON MERCHANTS 


Liberal Advances Made on Cotton 
Consignments. 


Hopkins, Dwight & Co. 


COTTON 
and 
COTTON-SEED OIL. 


COMMISSION MERCHANTS! 


Room 62, Cotton Exchange Building, 
NEW YORK, 














LEHMAN, STERN &CO., Limited, New Orleans 


LEHMAN BROS. 


Nos. 16-22 William Street, New York. 


Members of the Stock, Cotton, Coffee 
and Produce Exchanges, New York. 


Orders executed on the above Exchanges, as well 
as in New Orleans, Chicago and foreign markets. 


Stephen M. Weld & Co. 


COTTON MERCHANTS 


82- a Beaver Street, New York City 


STO Pat ADErets. 
a FALL RIVER, UTICA,N.Y. 


i 1, WELD & CO. 
Liverpool, MBRECHT, WELD & CO. 


General Rubber 5s, 1918 




















Seasongood & Haas 





GEO. H. BURR & CO 


BANKERS 


Commercial Paper 
120 Broadway New York 





Chicago Boston St. Louis 
Philadelphia Kansas City 
San Francisco 


W. G. SOUDERS & CO. 


790-4 Continental & Commercial Bank 
Building 


CHICAGO 


Dime Bank Blidg., 
DETROIT 


INVESTMENT BONDS 








CHAS. S. KIDDER & CO. 


MUNICIPAL BONDS 
SEASONED GAS BONDS 


108 So. La Salle Street CHICAGO 


Established 1898 





Devitt, TREMBLE & Co. 


INVESTMENT BONDS 


FIRST NATIONAL BANK BLDG., 
CHICAGO 


PHILADELPHIA DETROIT 





H. T. HOLTZ & CO. 


INVESTMENT 
SECURITIES 





7 Wall Street New York 


38 SOUTH LA SALLE STREET 
CHICAGO 





Chicago Junction Railroad 4 
Ohio Light & Power Company 5s 
Pacific Power & Light Co. 5s 
Wisonsin Ry., Lt. & Pow. Co. 5s 
Bruns.-Balke-Coll.Co.7% Pfd. Stk. 


AMES, EMERICH&CO. 


105 So. La Salle Street CHICAGO 





Mountain States 
Telephone 


SELL SYSTEM IN COLORADO, 
NEW MEXICO, ARIZONA, UTAH. 
WYOMING, IDAHO AND MONTANA 


71% STOCK 
No Bonds—No Preferred Shares 


BOETTCHER, PORTER 


& COMPANY 
DENVER 





F, H. PRINCE & CO. 


BANKERS 
BOSTON, MASS. 





HIGH-GRADE INVESTMENTS 





Members of New York & Boston Stock Exchange: 





EMERY, PECK & ROCKWOOD 


409-412 Continental & Commercial Bank Bids. 
CHICAGO 


INVESTMENT BONDS 





[Established 1863.] 


W. T. HATCH & SONS 


71 Broadway, New York 


MEMBERS OF 
NEW YORK STOCK EXCHANGPF 





Dominick & Dominick 


” Established 1870 
115 BROADWAY 
Dealers in 


INVESTMENT SECURITIES 
Members New York Stock Exchange. 








EVERSZ & COMPANY 


Negotiate and issue Luans for Railroads 
and Established Corporations. 


Buy and Sell Bonds suitabie for investment. 





134 S. LA SALLE ST. CHICAGO 
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United States Bonds 


Railroad, Municipal 


AND OTHER 


Investment Securities 








HARVEY FISK & SONS 


62 Cedar Street, NEW YORK 





Representatives. 
BOSTON PHILADELPHIA PITTSBURGH WILKES-BARRE 
JOHN B. MOULTON JAMES H. CHAPMAN HERBERT E. ANDERSON B. W. BEVANS 
36 Congress St. 421 Chestnut St. 902 Commonwealth Bldg. 2nd Nat. Nank Bidg. 








OUR LIST OF INVESTMENT SECURITIES SENT ON APPLICATION 


SIMON BORG & CO. 


20 NASSAU STREET - . - NEW YORK. 


NEW YORK STOCK EXCHANGE, 


















MEMBERS OF 


Investment Securities. 


High-Grade Bonds and Guaranteed Stocks tor Savings Banks, Institutions, Trust Estates 
and Individual Investors a Specialty. 


LIST OF INVESTMENT OFFERINGS SENT ON APPLICATION. 
















A. D. Converse & Co. 


NEW YORK CITY, PHILADELPHIA, 
49 WALL STREET COMMERCIAL TRUST BLDG. 


BONDS 


Information for Our Statistical Dept. 








guidance of in- AND is at the service of 

vestors always banks, trustees and 

available. PREFERRED individuals. 
SHARES 


OF 


PUBLIC UTILITIY SECURITIES 





Cable Address : Codes : Western Union 


“Adconco” Diversified list of offerings furnished on application. pions jquery 

















WM. Morris IMBRIE & Co. 


(Established 1882) 


61 Broadway 111 West Monroe St. 
New York Chicago 

















We Finance 


Electric Light, Power and Street Railway Enterprises 
With Records of Established Earnings 


We Offer 


Bankers and Investment Dealers 
Proven Public Utility Securities 


Correspondence solicited 


Electric Bond and Share Company 


Paid-up Capital and Surplus $14,500,000 
71 Broadway, New York 














Harris, Forbes & Co 


Successors to 


N. W. Harris & Co 


Pine Street, Cerner William 
NEW YORK 





Bonds for Investment 











Bertron, Griscom & Co. 


Members New York Stock Exchange 


PUBLIC SERVICE 
INVESTMENT SECURITIES 


19 Boulevard des Capucines 40 Wall Street Land Title Building 
PARIS NEW YORK PHILADELPHIA 

















~ RAILWAY AND INDUSTRIAL 


SECTION 


OF THE 
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Copyrighted in 1915 according to Act of Congress, by WILLIAM B. DANA COMPANY, in office of Librarian of Congress, Washington,’D.C. 








Vol. 100. 


NEW YORK, JUNE 29, 1915. 


No. 2609. 








RAILWAY AND INDUSTRIAL SECTION. 





The Railway and Industrial Section, issued three times a year on the last 
Saturday of February, June and October, is furnished without extra charge to 
every annual subscriber of the Commercial and Financial Chronicle. 

The Railway Earnings Section, issued monthly, containing the sworn 
returns of earnings and expenses filed éach month with the Inter-State 
Commerce Commission, is also furnished without eztra charge to every 
ennual Chronicle subscriber: 

The Electric Railway Section, issued three times a year,in January, May 
and September, is likewise furnished without ertra charge to every Chronicle 
subscriber. 

The State and City Section, issued semi-annually on the last Saturday 
of May and November, is also furnished without extra churge to every 
subscriber of the Chronicle. 

The Bank and Quotation Section, issued monthly, Its likewise furnished 
without extra charge to every subscriber of the Chronicle. 

The Bankers’ Convention Section, issued yearly, giving the detailed pro- 
ceedings of the annual convention of the American Bankers’ Association 
is also furnished without eztra charge to Chronicle subscribers. 

Terms for the Chronicle, including the six Supplements above named 
are Ten Dollars per annum within the United States, Thirteen Dollars 
(which includes postage) in Europe, and $11.50 in Canada. 

File covers for the Chronicle are sold at 60 cents each (which includes 
postage . File covers for Supplements can be had at same price. 


LONDON OFFICE.—Edwards & Smith, 1 Drapers’ Gardens, E.C. 


WILLIAM B. DANA COMPANY, Publishers, 
Front, Pine and Depeyster Streets, New York. 








RAILROAD AND OTHER MAPS IN THIS ISSUE. 


The maps appearing in this issue may be referred to easily 
by means of the index below: 


Map. Page. 
Be a ee ee ee 7 
BPORURES Gy Gy Gs oho ot ce ec cindeuccccdecnccaccecoanseae 9 
Buffalo Rochester & Pittsburgh Railway__.............__.__.______ 13 
enn rr Rs ss 1s us iain Go ite ave tna bo ee we din Seal 15 
Cy i oa Uk abbas ubUineantiopaksoonnescuoate 18-19 
Carolina Clinchfield & Ohio Railway_-_...........-.....---_______. 21 
Central Pacific Railway—See Southern Pacific Company____________ 119 
CORT GRIED SE Gee TOD Bin onic ckawe cect cdsdconcscccddacd 25 
Chicago Burlington & Quincy Railroad. _-..........-...----2 2 27 
Chicago Milwaukee & St. Paul Railway._................---_____ 31 
ee ee eee 33 
Chicago St. Paul Minn. & Omaha—See Chicago & North Western____._ 33 
Chicago Terre Haute & Southeastern Railway__........._.-.._____- 35 
Chicago & Western Indiana Railroad_................-.------____- 37 


Cleveland Cincinnati Chicago & St. Louis—See N. Y. Central Lines__88-89 
Delaware Lackawanna & Western Railroad 
Denver & Rio Grande Railroad 
ST nhs omtiditlie oti~sGunaditbadhassdandecsabiidiadasdmes 
Galveston Harrisburg & San Antonio Ry.—See Southern Pacific______ 119 
Grand Rapids & Indiana Ry.—Sce Pennsylvania RR 
Grand Trunk Pacific—See Grand Trunk System 
ee cone dc akssunecundanenensanccudbacmndaaal 
ee ee oe enon cacbeee ome de eisadtinn 
Gulf Florida & Alabama Railway__............._________. 

Hocking Valley Railway Shece— See Chesapeake & Ohio_____ 

Houston & Texas Central Railroad—sSee Southern Pacific 
Hudson & Manhattan Railroad 
Illinois Central Railroad 





Interborough Rapid Transit Company 


Kansas Need ee > emapatand eRe hetdGeadtdkin atdbdinadandoeebhne br 
SD Cnn ck sac dbdderddeucccudbésuaucceccdbann 67 
Lehigh & New England Railroad- __.............. 69 
Louisville & Nagsvure Railroad... . ... . 0. ccc ccc cc nn ue 73 
Michigan Central Railroad—See New York Central____._.____....._._.. 88 
Minneapolis & St. Louis Railroad___..........._________________.. 77 
Minneapolis St. Paul & 8. Ste. Marie Ry.—See Canadian Pacific___18- 19 

79 


Missouri Kansas & Texas Railway 
Missouri Pacif ic Railway 


[+ Ra RR Reap RINE GAR 0 

-89 
New York Chicago & St. Louis Railroad—See New York a ie 59 
re rr ES oo oe a wuss cab uinsb deeb e me cinwe ede 91 
Northern Pacific Railway 





Oregon Short Line Railroad—See WEN Pc cdstncsuseankdal ~ 95 
I SE. oR an etiwanda mann badawidieaade 98-99 
Pitts. Cinc. Chicago & St. Louis Ry.—See Pennsylvania____________ 98-99 
Pittsburgh Fort Wayne & Chicago Railway—See Pennsylvania__--____ 98-99 
DORE. BUEMsacscgcadsonaseoces ee 105 
Rio Grande Southern Railroad—See Denver & Rio Grande____________ 43 
Is 2s we nla ak sore doen oh tee tite miki es tag bere Senin hen we ain ete 107 
St. Louis Iron Mountain & Southern Ry.—See Missouri Pacific________ 81 
i PE theca ckdedadnccdachethethentsscakesaowneétin 114-115 


a A a aia os ces civatsnns oh bu eotaniin ds te Gididie rahe een Guta 6 denne 116 


I ES Fa Ee aS Le 119 
Southwestern Power & Lizht EE EES et. 166 
rr tr cnn onan edbodadeckdubndehesusceuenbll 167 
St Soo. iid sae haken whhastatubbenecseasahain 125 
Vandalia Railroad—See Pennsylvania Railroad__.____.___________. 98-99 
Vt: Di cincakenneadedcantstsbhedudshasncaden dbbhanea 27 
Western Pacific Railway—See Denver & Rio Grande__________._____ 43 
WROD SD GI cin ctccceccwisetsdcsocsks caccncedésececnenbh 129 


a 








INDEX TO MORTGAGES. 


Abstracts of mortgages published in the ‘“‘Chronicle’’: 


Vol. 

Atchison Topeka & Santa Fe mtges., securing prior lien gold 4s 
due Oct. 1 1925 and gen. M. g. 4s due Oct. 1 1995___-_----- 62 
Adjustment mortgage gold 4s due July 1 1995__-_..-------- 62 
Cambria & Clearfield Ist M. 5s, 1891, due 1941_____-...------- 52 
Central of Georgia Ry. consol. M. 5s, gold, 1895, due 1945_-_-_.-- 61 


Central RR. & Bk. Co. of Ga. Col. Trust 5s, due May 1 1937__-- 45 


Central RR. Co. of N. J. Gen. M. 5s due July 1 1987_.--------- 45 
Central Pacific lst ref. gold 4s due Aug. 1 1949__.__----------- 69 
ey ee ee GR BE, 2 Bs os 6 oh nidianeencdsesksecawan 69 


Chesapeake & Ohio Ist M. extension 6s due fae 8 iG dsdscon 45 


ee he kl eee eee eee 49 
Sb SE: a Bes Ge ess SO Ss Wn he Hdd eed ncdecccend 51 
26 comm, Gl Tiles, OFA Ge TG a on ste debs ceiscscecccs 51 


General mortgage gold 4%s due March 1 1992_______..--.-. 54 


Chicago Burl. & Q. Nebraska ext. 4s, due May 1 1927___--..---- 45 
Illinois Division 3 4s, due July 1 1949___....-..---.---.---- 69 
Chicago & Erie Ist and income mortgages, due 1982__._....---- 51 


C.M. & St. P. lst M., Chic. & L. Sup. Div. 5s, due July 1 1921_. 45 


lst M. Chic. & Mo. River 5s, due July 1 1926__.-...--..---- 45 
lst M. Chic. & Pacific Western 5s, due Jan. 1 1921_.--.----- 45 
lst M. Dakota & Great Southern 5s, due Jan. 1 1916__-_----- 45 
let BE. Toe Gi Sn BS BB so ck nce cccacsnacesews 45 
lst M. Fargo & Southern 6s, due Jan. 1 1924.__.-.-.-.------ 45 
lst M. Lacrosse & Davenport 5s, due July 1 1919___..--.---- 45 
lst M. Wisconsin & Minn. 5s, due July 1 1921_._.-.-_------- 45 
lst M. Wisconsin Valley 6s, due July 1 1920_._...-.-------. 45 
Genetel BE. Homie of 1600, Gne 1G8G us < owccodcccndéccscscens 48 


Chicago & North Western gen. M. gold bonds (up to 5%), due 

Se RE ee Oe a ree 
Chic. R. I. & Pac. gen. M. gold 4s, due Jan. 1 1988__.._..----- 
Clev. Cinc. Chic. & St. —. Collat. trust St. L. Div. 4s, due 1990. 52 


Denver & Rio Grande Ist Con. M. 4s, due Jan. 1 1936___._.-.-- 47 
Improvement M. 5s, due June 1 1928_.....-.-.---..--.---. 47 
Duluth South Shore & Atl. Ist M. 5s, due Jan. 1 1937___._.---- 45 
Erie RR. 1st consol. mtge. securing prior lien and general mtge. 
Ws: GER FOE: B Beta cccmvsheddsbincdésnntanqndvatane 62 
Fort Worth & Denver City Ist M. 6s, due Dec. 1 1921___._.-_-- 45 
Georgia Car. & Nor. Ist M. 5s, due July 1 1929_._._.-.---.-.-.- 49 


Ga. So. & Fla. (So. Ry. System) Ist M. 5s, g., due July 1 1945__-. 61 






Houston & Texas Central mortgages of 1890_._.....-.-.-.---- 52 
Iowa Central Ist mtge. 5s of 1888, due 1938___............---. 49 

Illinois Central-Lou. Div. & Term. Ist M. gold 34s, due July 1 
DUS abies da chicas a detsedn Gnnsoed sheen eeeedasedatens 66 

St. Louis Div. & Term. lst M. gold bonds (3 to 4%). due July 1 
en ee een eee Se ea a 66 
Lake Erie & Western Ist M. 5s, due Jan. 1 1937_.---.--------- 46 
, b @ FF  * 0 lS ES eae ee 54 
| L. Sh. & M. So.3%% gold bond M. of 1897, due June 1 1997___. 64 
Lehigh Valley & New York Ist 4s, = July |) lace 51 
Louisville & Nashville unified wy due July 1 1940_._.-.-.-. 51 
Manhattan Elevated consol. 4s, due April Freer 51 
Minn. & St. L. lst cons. gold 5s of 1894, due Nov. 1 1934____---- 9 
M. St. P. & 8. 1% Marie Ist cons. M. 5s, due July 1 1938_____- 47 
lst M. Minn. 8. Ste. Marie & Atl. 5s, due Jan. i 1926_______- 45 
Minneap. Street he, consol. mtge. of 1890, due Jan. 15 1919__-_- = 

Mo. Kan. & Texas Ry. Ist M. 4s, due June 1 1990____._.-__-.-. 
2d M. 4s, due June 1 ae 4 cxthpetwieksdiekted Miladadébugoncane aI 
Missouri Pacific Ist cons. M. 6s, due Nov. 1 1920__-....--.---- 47 
Mobile & Ohio gen. M. 4s, due Sept. 1 1938____...-.-__-..---. 47 
New York Chicago & St. Louis Ist M. 4s, due Oct. 1 1937_._._-- 45 
N. Y. Susq. & West. Ist Mtge. 5s, due Aug. 1 1940__........---. 52 
Terminal lst M. 5s, due May 1 1943..-.................... 57 
Norfolk & Western Ry. lst consol. mtge. gold 4s, due 1996__-__-- 64 
Northern Pacific Ry. prior lien M. 4s gold, due Jan. 11997_..--- 63 
General lien M. 3s, gold, due Jan. 1 i 63 


Oregon RR. & Nav. consol. mort. ef eye Seas 63 
Peoria & Eastern—O. Ind. & West. Ist M. 5s, due Apr. 1 1938... 47 


Consol. let mute. 48, GUO BOE 1 19GG. . c ccctccccnccccsccecs 51 
Income mtge. bonds, due April 1 1990_...._..-...---.-----. 51 
Pittsburgh & Western Ist M. 4s, due Dt GEE U ndscawebwaenen 45 
Reading Company and Phila. & Reading Coal & Iron Co. gen. 
ee ee es emnaeanesee 64 
Reading Company Voting REIS LES 64 
Jersey Central collat. trust 4s, due Feb. ce Nba ce tn oh bdvesn dete eckson 72 
Rio Grande Southern Ist mtge., due July 1 1940___....------- 54 
Rio Grande West. Ist M. 4s, due i a i, ik ces 49 
St. P.M. & M. Ist M. Mon. ext. 4s, due June 1 1937_-__-_----- 45 
Pacific Extension Ist mtge. 4s, due July 1 1940___..._.-.---- 52 
San Fran. & North Pacific Ist M. 5s, due Jan. 1 1919_...-----.-- 49 
Southern Pac. coll. trust gold 4s, due ug. a ne cp tami anced 67 
Southern Pac. of Cal. Ist consol. ft > ss eaaweee 57 
Southern Railway Ist cons. M. Le due July ee 59 
Texas & Pacific Ist M. 5s, due June 1 2000_____.__------------ 47 
ee; Ge ae ks on dd enone dcacnscoteuudebes 47 
Toledo Peoria & Western Ist M. 4s, due July 1 1917___-_-..----- be 
Union Pacific RR. lst M. RR. & land grant 4s, due July 1 1927 - 
Virginia Midland general M. 5s, due May 1 1936_......-.----- ra 
Wes Op Gk, Gk DT © BUEN Gahcdecbtaccascccanesecnas 49 
et eR SG UR eee ee eee eae 49 
ee ST) AOE RE OP eee 49 
Detroit & Chicago Exten. Ist M. 5s, due July 1 1941____..--- 54 
Western New York & Penn. ist M. 5s, due Jan. 1 1937... -- 47 
West Shore Ist M. 4s of 1889, due 2361_.....................- 42 
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RAILROAD COMPANIES. 


FOR MISCELLANEOUS COMPANIES, SEE PAGES 133 TO 176, INOLUSIVE 





BXPLANATORY.—This Supplement is expressly intended for use in connection with the investment news and official reports published from week to 


week in the “Chronicle.” 
may be found. 


Frequent reference is therefore made to the volume and page of the “Chronicle” (as V. 98, p. 000), where fuller information 
Following also each statement is given a reference to the latest news item in the ‘“‘Chronicle” respecting the company. 
uch item contains a reference to the last preceding item, the reader can run back at pleasure. Annual reports are in black-faced 


As every 


Index.— Any company not in regular alphabetical order may be found by means of the index, on another page, to roads ieased and consolidated. 
Dtvidends.—The dividends (‘‘divs."’) tabulated in the text are those actually paid during the calendar years named, irrespective of when earned. 
Net Earnings are given after deducting operating expenses and frequently taxes, but not interest, rentals or other fixed charges. 


Securtties.—These are described in table at head of page (except the stock, for lack of space, sometimes only in text below) 


as follows: 


Miles of Road.—Opposite bonds, this means the miles of road owned covered by the mortgage. 
Sise or Par Value.—Shows (in dollars unless otherwise marked), the denominations or par value, “100, &o.,” signifying $100 and larger. 


Bate Per Cent.—The interest and dividend rate per annum is here shown: g, gold; cur, currency, x, extra; s, stock or scri 


Dp. 


When Payable.—J & J stands for January and July; F & A, February and August; M & S, March and September; A & O, April and October; M & N 
May and November; J & D, June and December; Q-J, quarterly from January; Q-F, quarterly from February; Q-M, quarterly from March. 
Bonds, Principal When Due, &c.—This column shows the date when the bonds mature and the amount and date of the last dividend. 


Abbreviations in table: M for ‘“‘mortgage’’; gen M for *“‘general mortgage’’; con M or consol M for “consolidated mortgage"; 
@ for “‘gold’"’; o or cur for “‘ourrency”’; guar p & 1 for “‘guaranteed principal and interest’’; 


inc M for “income mortgage”; 


cum for “cumulative”; non-oum for “non-cumulative'l; 


conv for “‘convertible into stock at holder’s option”; pref for “‘preferred”; pref p & d “‘preferred as to principal and dividends; s f for “sinking fund’’; 


1 gr for “land grant’; r “‘fully registered (no coupons)"’; 


ce “coupon”; c* “coupon, but may be registered as to principal’; 


r* “registered and coupon 


bonds are interchangeable”’; br ‘“‘branch"; end “endorsed”; red “redeemable”; dr’n or drawn, “‘subject to call by lot’’; p m “‘per mile”; ass’d, “‘assumed"’: 


Tazes.—The position of interest paym 


yments as regards deductions for taxes, as shown by bond or mortgage, or as reported by company, as far as ascer- 


tained, is indicated as follows: x‘‘payable without deduction for any tax"’; zz‘‘company assumes normal Federal income tax for the present at least.’ 


y “‘Free from all taxes except Federal income tax.” 
from United States taxes.”’ 


s “No provision as to exemption from taxes."’ 


k “Free from Pennsylvania State tax." » ‘Free 


Mortgage Trustees and Stock Transfer Agents (TR Treasurer's Office) are indicated thus: 




































































NEW YORK CITY— Usm —U S Mtge & Trust Co|IB —lInternational Trust UC —Uee Trust PHILADELEHIA— 
—Bankers Trust NB —New England Trust estern Tr & Sav Bk |FP —Fidelity Trus 
—Carnegie Trust BALTIMORE— OB —oe | Colony Trust LOUISVILL ILLE— GP —Girard Bn 
—Central Trust BBa —Baltimore Trust SB —State Trust FL —-Fidelity & Columb Tr | GuP—Guaranty Tr & S Dep 
<ol—Govambie Trust Co CoBa —Continental Trust CHICAGO LL —Louisville Trust PIP —Provident Life & Trust 
mere Trust Co FBa —Fidelity Trust Co CeC —Central Trust Co of Ill PITTSBURGH— PeP—Penn Co for Insur on 
a—Baulta ble Trust MBa —Maryland Trust CC —Continental & Com- |CPi —Colonial Trust Lives & Gr Annuities 
Farmers’ Loan & MeBa—Mercantile Tr & Dep mercial Tr & Sav Bk | FPi —Fidelity Title & Trust | WP —West End Tr &S D 
—Guaran SBa —Safe Dep & Trust Co |FC —First Trust & Sav Bk | PPi —Pittsburg 
Me—Mercantile Trust IC —Illinois Trust & Sav Bk | UPi—Union Trust ‘ SAN FRANCISCO— 
N —New York Trust BOSTON— MC —Merchants’ Loan & Tr ST LOUIS— CS —California Safe Deposit 
a—Union Trust AB —American Trust NC —Northern Trust MSt—Mississipp! = Trust 
s —United States Trust |BB —Boston Safe Dep & Tr |RC —Royal Trust SSt —St Louis Union t | US —Union Trust Co 
Subscribers will confer a favor by giving immediate notice of any error discovered in these tables. 
RAILROAD COMPANIES. Miles | Date Par Amount Rate When Last Dietdend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Vaiue (Outstanding % Payable | and Maturity Dtvtdends are Payable 
Adirondack Ry—See Delaware & Hudson Co. 
Akron & Barb Belt—1st Msf (text) Seiad wont o* &r «--| 1902 1,000; $982,000 4g |J & D/\June1 1942 U S Mtge & Tr Co, N Y 
Akron é&8 & Young—Ist M $1,500, red 105beg"15 ---| 1910 109 1,500,000 6 J & JIdsuly 11 Cleveland Trust Co 
Alabama Great Southern — Ordinary stoc stock.........- «ool sane 7,830,000\51n 1914\J & D/\June 25 ‘15, 2%/Checks m 
Preferred stock 6% $4,000,000..........---...-.. Snel Anita 60) 3,380,350\6 in 1915,.F & A/Aug 27°15,3% do do 
First M gold ext in 1908 (V 85, p 1645, 1460) --Fz.o ---| 1878 1,000} 1,750,000\5(6)¢ J & J\Dec 119 Farm L & Tr.N Y:&B 
General mortgage £1.160,000__........-..- Cez.o 1888 £100| £810,000; 65¢ |J & D|Deo 1 1927 Morgan ,Grenf&Co.Lon 
First consol M $25,060, 000 gold -_..-_.. wal ---| 1913 |$, £&fr| 2.500.000 56g \J & D)\Dec 1 1943 New Yor 
Oar trust $74 due s-a old Vv & ata ---| 1906 1,000; $148,000 4% |M & N|To May 1 1916 |Franklin Trust Co, N Y 
Do es D, due $ cu 88, ® ipbdix ---| 1909 1,000 400,000 4% |J  & J\Jan '16-July'19|Empire Trust Co, N Y 
Alabama Midland—See A 
ex, & Pac Jc ict—Preterred sa Ng stock ee cum éaul ade £19 £1 600.0 See text|) Maroh Mch'l4, 4%4%/|London 
err eee eee eR EE ER EE EH Ree Stead -—-< ,500, saa dt te ee ee ee ee eee eee 
“A"&"B” jo redeemable since 1910 at 1150 ---| 1890 | Various) £1,797,2 5¢ M & N|Nov 11940 Glyn, Mills, GC & Co, Lon 
“Q" debentures income subj to call an any time at 100} ---| 1890 | £20 &c| #£810.653| 5¢ |A & O|Nov 1 1940 do do 
Alabama Tennessee & Nor—At & N Ist M_Colx ---| 1906 1,000 $662,000 56¢ |A & O 1 1956 ‘Columbia Trust Co, N Y 
Tombig TEE SE dccnnnsbvakeetend Colx ---| 1906 1,000 450,000 5g |A & O/Apr 11956 Columbia Trust Co, NY 
Dt Mi. pnsnstacnenesetenacedemanoed x} ..--| 1910 1,000 270,000 6 J & jJ\Jan 11935 New York Trust Co, N Y 
Mobile Terminal & Ry list mitge gold red 105..... x ---| 1910 1,000 500,000 6e¢ iM & 8/Sept 1 1935 Mobile and New York 
Als k... & ad a, lst & ref 25,000,000... .- x SX > 5 eee: See text (....--.. M & N/May 1 1943 Guaranty Tr Co, N Y 
gold notes red 101_-......-- S07 = oni ee titwatons 1,000,000 6 § M & N/|May 1 1916 Columbia Trust Co, N Y 
Aigbame &. & Vicksburg —Stook (see ext) anenovaneen ' anes 100| 2,100,000|7 in 1914| Yearly |Sept 41914 7%/|Central Trust Co, NY 
) ( emnriy & Meri Me 31.000 ,000 000 _._F.x0* 143) 1881 1,000} 1,000,00 6¢ A & O/April 1 do do 
meme & View cons Ist 6. ae 143) 1889 100 &c 585,100 5¢ |A & O/jApr 11921 do do 
arog M orig $700, g (lst M on iy 800. acres) 143) 1889 100 &c 422.700 6¢ |A & O/Apr 11921 do do 
Albany *. Northern—See Georgia Southw & 
euez,4 © us 0.000. aekie guar by D & H (end) weal eane 3,500,000 12.2579 & 7 ref 1915 4% %\Del & Hudson Co, N Y 
— Ze, 000,000 gu p & i conv (text) Usmx.c* &r 142) 1 1,000 &0| 10,000,000 3% cA & O/Apr 1 1946 do do 
Albany & onsen oh FAT 3% guaranteed by rental Bl sens 600,000 3 Mé&wnN May i5 1915 1\|Troy, N Y 





























AKRON & BARBERTON PeLr RR.—Belt line at Rasterten. O., and 
Fairlawn to A O.; total, 4m tock, $100 owned equally 
by the Cleveland 2 Akron « Cincinnath Balt, & Ohio, wien RR. and Northern 
Ohio R pom sath. 4 ed, $1,140,000; $158,000 redeemed 
by sink ng fend; 80 000: reserved for teters reauirements. Drawn at 105 
yearly iors inking cee of $11,550 and int. on bonds in fund per annum. 
—_ e Dp. 


AKRON CANTON & YOUNGSTOWN RY.—See page 133. 


ALABAMA GREAT SOUTHERN RR.—(See Map Southern Ry.)—Owns 
Wauhatchie, Tenn., to Meridian, Miss., 291 miles; leases Wauhatchie to 
Chattanooga, 5 miles, ant E Belt Ry. of “Chattaneoga, 49 miles; owns half 
interest in Woodstock & Blocton y. -.» 8 miles; trackage to G en, Ala., 
6 miles; total operated, 358 miles. 

aw, as -—Controlled by Southern Ry., but operated ime 
peasentty. Vv. 81, 1733: V. 82, Pe 159. Owns $833,300 stock of 8 

ion Co. received f or $833,300 Cin. New Orl. & Tex. awe. 

DIVIDENDS.—'O1. ’02. '03. '04. '05 to '08. hs Bye 

Gommonstock....0 0 90 0 
9 10 9 6 yearly é 6” 


"ll to'l4. 1915. 
5yrly 2 
Pref. stock 
imited to $25,000,000) are issu- 


BONDS.—tThe first consol. M. bonds 


able in lettered series, bearing not over 5% interest, as follows: $2,500 ,000 
series A (sold) to provide for additions an rovements durin 131 1915 
and 1916; $5,686, reserved to refund 21. og ,000 1st 5s and $3,936,600 


per mile, — 
sahatchie t to the Southern Ry. line, 3. 2 
miles; the remaining 37,813 400 f for improvements in and after 1917 a’ 
$500,000 yearly V. 97, p. 1285, 1582, 1820; V. 98, p. 72, 1534. 
LATEST EARNINGS. TREES -15...Gross, $3,972,251; net, $909, 
10 mos., July 1 to April 30.|1913-14...Gross, 4,581,441; net, 1 059, ts 
ANNUAL Wy -—Report for year ending June 30 1914, in V. 99, p 
5,385,307; net, incl. outside o 961,380; othor 
581,696; bal. for stock, 757, 186; pref. divs. 
div. (570) $391,500; bal., sur., $162,866.— —(V.9 
1202, 1282, 1385, 1582, 1897; V. 988, p. 72, 1534; V. 99, p. 1128, 1211.) 


” saaniih NEW ORLEANS TEXAS & PACIFIC JUNCTION RAIL- 
WAYS (Ltd.).—An English co. controlling Ala. & Vicksburg, 143 miles; 
Vicks. Shreveport & Pac., 189 m.; New Orleans & Nor. East., 196 miles. 


DIVIDENDS.—Pref. “A,"° 34%, 1908; 24%, 1910; 4%%, 1911 and 
1912; 3% %, 1913; 44 %. Mar. 1914; arrears from Aug. 28 1885, abt. 176%. 

SECURITIES OWNED.—Alabama & Veneers $30,000 lst mtge., 
$343,400 2d mtge., $141,100 . mtge. and $1,168,000 stock; Vicks. 
burg Shreveport & Pacific, $}.818.000 en. mge. $2,080,100 

82.773 Fp astern, $5,595, ” gen. 


3,500 com. stock; 
1, ,000 incomes Ay 300 stock: Southwestern Construc- 
tion a de. ee $448, 700 stock; Ral Lands Co., $108,850 (of $120,000) stock. 


COUPON PAID—For: ‘94. '95. '96. '97. 98. "99. . "01. "02 to ’15. 
“Ee” GOS cccccaccs % 875 adi 2% 2% 4% 5 5 5% yearly 
“GF” GROCERS acccaccce om e «cc se cao b®% on 3H SH FOR 


EARNINGS.—In cal. year 1914 net from investments was $149,245: 
Bent general expenses (£4,870), income tax (£15,680), interest on “A” de- 
tures (£35,180), on “B’’ debentures 5% (£49,325). on “OC” debentures. 
aid Dec. 1914 (£37, 409 ; eb: to extinguish debenture “ee 

sy ; brought in gl 1913 £4,2 balance, surplus, £6,508.—(V. 
p. 1051, 1908; V. 100, 





ALABAMA TENNESSEE & NORTHERN RY. pete from Mobile, 
Ala., on Gulf of Mexico ere ext e terminals are to Reform 
Ala., +, on ew * Mobile & . Ohio. about 225. yt including. about oS miles “1 
Srackage. A msolidation in A Ape 1913 of Ala. Tenn. & Nor. RR., Tom- 
bigbee Valley RR. and Mobile & Ry. Stock auth., $25,000, ‘000. 

Of the 30-year first and refunding” M. Sends ($25 900. auth. issue) 
$3, were issuable at se, | but onl - t padaaarh 900 have been issued an: 
these have been — under the $1, secured 3-year 6% ee notes 
due May 1 1916, the remainder are issuable under careful ctions at 
$25,000 per mile to ie up at or before maturity all undertying liens, with 
an extra allowance for equipment and termi V. 96, p. 1228. 

Equipment notes outstanding, $140,000 5s issued by ‘Als, Tenn. & Nor. 
RR., due $10,000 semi-ann. from May 1 .y to May] 1 1922 incl. 


EARNINGS -—For year ae June 30 1914, Lene” 012; net, 
$199,261. In 1912-13, r~ E- ne. ss 159, + 28; 
bal., sur., $25,076. For 10 mos. ending 1915. gross, ze 


agst. $397,279 in 1913-14; net, gsi 283. 
Coc ogee. Mobile, Ala.; Asst. angie, §164.718 New York pk 98. 
Dp. 


ALABAMA & VICKSBURG RY.—Owns Vicksburg to Meridian, Miss.; 
and branch, 143 miles. Controlled by Alabama New Orl. Texas & Pac. 


DIVIDENDS. -—1890 to 1998. 3  yearty; 18 og 3%; 1897 to 1899, 5%! 
1900 to 6% your early; 1 1914, 7% yearly. Stock 
dividend BOR in and 100% e' 1910. 


BONDS.—$1,000,000 consols are held to retire Vicks. & Meridian firsts 


EARNINGS.—10 pnos..{191¢-15 sosne Gross, $1,245,026; net, $139,903 
July 1 to April 30 1913-14....- Gross, 1,586,669; net, 307,220 


REPORT. _ — year RS co 7 70. Report Vv. £8. Dp. 1968. 


rs— To. vidend. 
1913-14____.. $1,830,544 $327,489 $1587  $1d0 318 7)8147 600 
1912-13..___- 1'861'937 482'659 7. 5 SS 
—(V. 95, p. 967, 1398; V. 97, p- 1285, 1499; V. 99, p. 1298, {iow 


ALASKA NOR THIER 


N RAILWAY.—Completed from Seward, Alaska, 
to Turnagain Arm es. 


Sold to Government for $1,150,000, of a 
$500 ,000 to be ae yf - 1 1915 and remainder July 1 1 1916. me G°.B- 
gf Successor to ——. Central 4% jpeqcnoned Oct 909. . 89, 

1140, 1222; V. 87, 281; V. 95, 1330. feock, BS 1930,000,000; 
Catetam hina, $5,000, - Pres. & Ges. Mer., W . Stavert, Toronto, 
Can.—(V. 100, p. 1347. 


ALBANY & SUSQUEHANNA RR.—(See Map Delaware & Hudson.)— 
ROAD.—Owns Albany to Binghamton, N. Y., 142 miles. 


LEASED for term of charter, viz., 150 years from April 19 1851, to Del. ? 
Hudson Co.; rental was 9% per annum on stock (see guaranty 56, 
774), but the courts having held that the stock is entitled to the benefit of 
refunding effected in 1906, $120,750 additional rental is paid in Jan. 
yearly, beginning 1910, making 3.45% avallable for extra dividends on 
the stock; in Jan. 1914 and 1915 20 cents was deducted for company’s 
Federal income tax. A al dividend of 30% ($1 080 050,000) was pad 
Nov. 16 1909 from the pi of the uc ent for back rentals due by 
reason of refunding. V. P30, D. oy 16 - 90, p. 913. 

BONDS.—The bonds are guar. p. & I., and until April 1 1916 converti- 
ble into D. & H. stock—$500 stock for $1, 009 bonds. Of the bonds $3,- 
556,000 had been converted to Jan. 1915. . 80, p. 1174, 1362, 2343. 
Form of guaranty, V. 82. p. 989. 


Pres., Arthur W’. Butler; V.-Pres., Geo. Welwood Murray; 8 be 
Coaney.—(V. 97-1 Dp. sa20)” 


W.L. M. Phelps; Asst. Sec. & Treas., C. F. 




















JUNE, 1915. | RAILWAY STOCKS AND BONDS 5 
RAILROAD COMPANIES. Miles; Date Par Amount Rate When Last Dividend |Places Where Interest ané 
[For abbreviations, &c., see notes on first page) Roald | Bonds; Vaiue |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Alberta & Gt Wat—I1st M deb $7,400,000 g gu text_- ---| 1909 $1,000) $7,400,000 Se W@W :@* Bifem. 2100) ~ iiskin naan daeedebhaas 
Algoma C & H Caras M g gu red 105 textUsm.xc’ ---| 1910 £100) 10,080, 56¢ |J_ & D/i\Junel 1960 Dec’ 14 coup not we 
™ gold $3,240 a. ae SE RS ats Ops sm} .... | 1914 |$£ 1,000,000 6g iM & S/Sept 1 1964 Bk of Mont, Lon, T 
Cen T Me eur bo 105..--Usm.xc* ---| 1912 |£100 &c| £1,027,300 56g iF & A Aug }903 Feb 1915 SOUP tie not paid 
Pp ey (A,B oS. due $107 ,500 yrly red _...x ---|'11-12/$, £, &c| $591,000 6g | Various |To May 15 1922/Maitland,Co CoNY 
Algome Ry—Man & NoSh Ist M by red Usmzc* eon! 191] 19, &. SO 2,500,000 56¢ M & S§S)\Mch 1 1961 Bk of Mont, Lon roy N NY 
Alieghen Holing, tk equip bds ser D due $20,000 yriy_x ---| 1912 |$, £, &c 140,000 6¢ |M & N15/To May 15 1922 ey: Coppell&Co, 
& Western—Stock $3,500,000) ..---.---- GR aces $100} $3,200,000 6¢ |S & JiJulyl 1915 3%|A Iselin & Co, New York 
an ve 42.5 ,000 we one see guer >s & 1 4, (ene) -..G.x0° 62) 1898 1,000! 2,000,000 4¢ \A & O/|Oct 1 1998 = do 
egheny a 
Allentown Tere M guar ys ona) 5150-7". .xo* 3} 1889 1,000 450,000 4¢ J & J\July 11919 Office, 437 Chestnut, Ph 
Amador Central— Ist i cold at f begins ae eT 12} 1908 500 300,000 5¢ |\M & N'Nov 21938 Union Tr Co, Fran 
Ann Arbor—Firs ld_._..Mp.xc*| 292) 1895 1,000; 7,000,000 4¢ Q—J (July 1 1995 Metropolitan Tr Co, N ¥ 
2-year g notes oe 13 $1500. oo ate & ext bds_ Em ---| 1914 1,000 760, 6¢ M & N|May 11916 Empire Trust ® Y 
Impt and ext M M $10. 000, 000 ¢ eyes Soul BEE fieccsmn See text | 5¢ iM & N|May 11941 do do 
Fawip venee old due $33. 000 semi-ann-_ Bax ---| 1909 1,000 297, 5¢ |iM & N'iTo Nov 1 1919|Bankers Tr Co, N Y 
do g due 5330 s-a red 102% (V 92, 000.500 «=~ ---| 1911 1,000 330,000 5¢ |J & J|ToJan11921 |Empire Trust Co, N Y¥ 
Apalachicola ‘Nesthans RR Eire motge $3-000 S- 102; 1905 1,000; 2,000,000 5¢ |\M & S/Sept 5 1925 March 1913 coup iast pd 
Arizona Ea stern ile all Gl & N lst M g su. a 125) 1894 1,000} 1,492,000 5g M&N vad 1 1924 So = _ 165 Bway N ¥ 
First refunding M sf a iencnan ty tthnathen sadist tom a 242) 1910 {1,000 &c} 9,155,000 5 M & N\iM ay 1 1950 do 
Arkansas Louisiana & Gulf Ry.—I1st M eae siahewealio 143) 1907 1,000) 1,230,000 56¢ WJ & JiJuly 11957 In default. 
Arkan & Mem Ry & Bridge—ist M_-..--..-.._--- bua! Skee Hentssaeel See text B  Aei cones ladssctodhbilscibetdénbeaeth adaiiitisdn 
Asheville & Spartanburg—See Southern Ry, Carolina | Div. 
Ashland 2 CC. ee easl ste 50 773,500|See text; Q—M /|Dec 30 19141%/Check from Co’s office 
First refunding mortgage $400,000 gold__-__._. Nx 22; 1900 1,000 300,000 4¢ |M & N/May 11925 New York Trust Co, N ¥ 
Atchigen & Eastern Bridge—ist Mgsfredatpar.Cex) -._| 1898 1,000 374,000 4 g J & J\July 1 1928 entral Trust Co, N Y 
Atch op & Pants Fe Ry—Stock, com $250,000,000_- ee Bs 100/200 ,044 ,500/6 in 1914) Q—M /|June1'15 14%%|Checks mailed from N ¥ 
Stock pref 486,000 5% non-cum....__..___- ees ers 100)114,173,730|5 in 1915)F & A\Aug 21915 2% oO 0 
Chicag te ones & California lst M g..-BB.zc*&r| 439) 1887 |1,000 &c 560,000 5¢ |J & JiJan 11937 5 Nassau Street, N Y 
General morgage gold (see text)_.____-- Un.xc* &r| 8,547) 1895 500 &c/ 150,634,500 4¢ A & O|Oct 11995 do do 
ust inc cum since July 1 1900 5 -Ce. xo*&r| 8,547) 1895 500 &c)} 16,436,500 4¢ Nov (July 1 1995 do do 
o do interest stamped payable M & N_.__. x| 8,547) 1895 500 &c)} 34,909,500 4¢ M & NiJuly 11995 do do 
Eastern Oklahoma Div Ist M $10,000,000gG.xc*&r| 474) 1903 |1,000 &c| 9,603,000 4¢ M«& 8 Moh 1 1928 do do 
Transcon M . J g red 110__Gxc* &r® 693) 1908 |1,000 &c| See Text 4¢ cI & JiJuly 11958 do do 
Rocky Mtn Div Ist M $20,000,000 -G.yc*&r* 106} 1915 |1,000 -.| 3,000,000 4¢ \J & JI\Jan 1 1965 
Bonds $49,711,000 conv com stk red (text) G.xc* &r ---| 1905 |1,000 &c| 13,220,000 4¢ JT & DiJunel 1955 do do 
Bonds $26,056,000 red 110___..-_..____- -Xce* &r -~--| 1907 |1,000 &c} 8,747,000 56¢ WJ & Di\Junel 1917 do do 
Bonds $28,258,000 g conv com stk red(tex) G.xc* &r ---| 1909 |1,000 &c| 2,146,000 4¢ 0S & Di\Junel 1955 do do 
Bds $43, 060 g conv com stk red(text) G.xc* &r* ---| 1910 |1,000 &c| 25,479,000 4¢ cS & Di\June 1 1960 do do 
Hutchin & So Ist M g red 105 since 1908.-OB.zc* 141) 1 1,000 192,000 56¢ J & JiJan 11928 do do 





























ALBANY & VERMONT RR.—Owns road from Albany to Waterford Jct., 
N. 12 miles. eased to Rensselaer & Saratoga in id and now oper- 
MY by Delaware & Hudson Co. Annual rental, $20,000 


ALBERTA & GREAT WATERWAYS RY.—To extend from Edmon- 
ton, Alberta, Canada, northeasterly to a Hine 1 at or near Fort eastern, end 
and from a point near the western end of 
thereof, a total of about 350 miles. OnS 
completed from Edmonton to Lac la Biche, 
5s, guar. by Prov. of Alberta, and issuable at $20,000 per =. , and 
for dmonton terminals; Standard Tr. Co. of Winnipeg, trustee. vm An 
able, all or any, beginning Jan. 1 isi? at 11334. In Nov. 1909 $7,400,000 
were sold in London. V. 89, p. 1346; V. 90, p. 558. In Sept. 1913,after 
a dispute with the former holders of the concession, a new pelt nt 
was mae with J. D. McArthur to take over the roject and construct the 
road. - 97, p. 886. Pres., J. D. McArthur, Winnipeg.—(V. 97,p. 886.) 


cnaielle Nears! & HUDSON BAY RY.—Owns from Sault Ste- 
arie, Ont., and Mi icoten Sp meg he peg — See Can. North- 


ern R 2 miles; branch to Helen Mine, 12 m.; extens Hearst on 
Grand Trunk Pacific re 50 miles, completed Sept. 1914; total 334 miles. 
V.95,.p.748. 1540; V. 814. ‘Cash oupedy $6,400 per mile. Land 


he co coupons due Dec. 1 1914 on the Ist 5s were 
». 1671. In Mar. 1915 yee ry of Montreal and 
oma Gentral Terminals, Ltd., 


grant, 1 OSS, 000 acres 
efauited. 


. 99, 
y FP ends were appointed receivers. 
Owns stock of and leases for 999 
rental covering interest and from J uly 19 ws ¥ sinking fund on, 1st M.; the 
ae 


bonds are guaranteed, prin. & int., by Lake Superior Corp. 
limited to $5.000.000) is secured on terminal properties and the $900 
- 5% bonds and $99,300 stock of oma Eastern Terminals, ie. 
y op 1540; V. 96, p. 651, 1020, 1491; V. 99, p. 268, 536. The rental not 

being daid. the int. due Feb. 1 1915 was defaulted V. 100, p. 732. 
Stock, common, $5, , all owned by Lake Superior Cor 
which guarantees the 5% bonds (see table abowe), to be issued at $ per 
mile. Pref. stock, 5% non-cum., $5,000, yo) stockholders Sept. 16 


oration, 


es et ge an issue of not ex $3, 240,000 24 M. bonds. V. 
. , 1213. 1st M. bonds see V. 91, p. , 1159; 1327. 1573; V. 97, p. 666. 
Eauipiment bonds, V. ¢2, p. 1635; Ae 94, p. 1382 Due Lake Sup. @o 
vances June 30 1914, $655.68 Report year ending June 30 1914 
tind. steamship ne id bit 686, peas: is ih 7 of. $247,055; 
85; omer 5 a 0.615; 5 + Pad rentals, $52: -- $94 ‘ ; 
omas 


Kennedy, Sault Ste. Marie, O 
. Franz, 


ham, London; W. C —_ Ste. Marie, Ont. pe i So ‘oppel New 
York; Sec., Thowias Gibson, to; Treas., R. Barber, Sault Ste. Marie, 
Ont.—(V. 99, p. 1213, 1666, TO: YY. 100, D- 732, 810.) 


ALGOMA EASTERN RY.—Owns from Sudbury, Ont., to Little Cur- 

pleted J Tr yo Tv nickel and copper districts, i, 2 Me , com- 
=e Jan. 1 1913; branches nd pent 703,200 acr Ontario 
cash subsidies from Prov. and Dom. of V. 92. D. 265; v. 05. p. 1. 

Caaea for 999 years Algoma Eastern ‘Terminals, Ltd. rental cov int. 

ons aan, fund on $900. 00 let 1° ob” ponds. See Algoma Central Ter- 

nals, L 


Common stock, 3,000 nd pret. 8° 5% non-cum., $1 000. 
000, of which $800 000 tend all owned Lake Superior ‘Co 
tion. old &. —— at 000 


P tg — auth., $3, 000, O00 ie - ag ear ae aad 
mile, guaranteed c. and in Lake uperior 
Subject to call as a w vie at par or may drawn at 105 == ‘saallies on 


the proceeds of land sales. Subsidies and land sales may be used to make 
good s ny. defi 7, in bond sateress — March 1916 . 92, p. 396, 462, 
27, 1032; V. 93, 227, 406; 382. 
eport for year P coda ng aby 30 igi4 in V. 99, 1906, showed gross, 
183,169; net, $73.) 119; other income, $7; int. and d rentals, $60, 467; > , Sur., 
12 . Pres., J. Kennedy, Sault Ste. Marie, Ont.; V.-P’s., J. Frater 
atc Sats Thy Marie, Ont., W. C. Franz, Sault Ste. Marie, Ont., and 


me New York; Sec., "Thomas Gibson, Sault Ste. Marie, 
ames Hawson, Sault Ste. Marie.—(V. 99, p. 1051, 1906.) 

 AAAORARTY WESTERN RY .—(See Map Buff. Roch. & Pttts.)— 
Punxsutawney to Sotle Pa., 60 miles. An extension of Buffalo Rochester 
& Pittsburgh, to which leased In perpetult v for guaranty of bonds and6%on 
stock. Uses Balt. & Oblo from Butler to New Castle and Pittsburgh undera 
trackage arrangement, making in all 147 m. V. 70, p. 849.—(V. 82, Dp. 691.) 


ALLENTOWN RR.—Topton to Kutztown, va., 4.39 m. Stock, $1,268,- 
884 (par $50), incl. $1,071, pledged under Reading Co. gen.M. No bonds. 


ALLENTOWN TERMINAL RR.—Owns 2.91 miles of railroad in Allen- 
town, Pa., connecting the East Penn. (Phila. & Reading) with the Cent. of 
N.J. Leased for years to Phila. & Read. and Cent. of N. J. (by assign- 
ment from Lehigh Coal & Navigation Co.) at aateress ¢ on bonds and 5% on 

0,000 stock $50), and taxes, bonds being rin. and interest, 
y Phila. & R . RR. Co. (foreclosed) and Lehigh Coal Navigation. 


” AMADOR GENTRAL R 5am t Marte®. Cal., 12 m. Stock, $400,000; 
100. e, see 88, 56. Year end. ay, S r 1914, gross, 
97.254; net, Me On: int. fe eaxbs, $95,500: bal., sur., ivs. 
911-12, 6 2-3 % $2 5,000, from accum. surplus. Pres., ists > % Eri ckson, 
San Francisco. Office, Martell, Cal.—( P's, p. 156.) 

ANN ARBOR RR.—Owns from Toledo, O.. to Frankfort,on Lake Mich., 
292 miles; operates car ferries between Frankfort, Mich., Kewaunee and 
Manitowoc, Wis., and Menominee and Manistique, Mich. Wabash and 
Pere Marquette use Toledo terminals. 

Entire cap. stock of Manistique & Lake Superior, Manistique, Fa L1 
Evelyn, 42 m. (with branch, 13 m.) was purchased in 1911. V. 92, p. 1ios. 


STOCK., &c.—Common, $3,250,000; pref., $4,000,000; 5% fonoum: 

par $100. Pref. stock cert., see issue Oct. 30 1897, p. 3. 205. 

The Ann Acbor Co. was incorporated Jan. 5 1911 & a holding © oman any 
with $7,250,0U0 auth. stock, of which $4,000,000 pref. and 

offered, share for share, RA. the ane 

common an ref. b 


common (par $100), the stock bein 

Arbor RR. stock (incl. the $3,001, and $2,190,000 p 
Tn April 1911 M5671 000 
V. 92. p. 59, 116, 321 


Ont.; 


at auction by Ramsey committee ‘Nov. 25 1910.) 
pref. and $2,158,200 com. had been exchanged. 








BONDS.—In May 1914 $750,000 6% gold notes were sold, secured by 
deposit of $1,500,000 impt. and extens on 5% bonds of an issue limited to 
310,000,000, to be a first lien on $400,000 of new equipment and a second 


lien on entire road, with all other equipment, &c. 





EARNINGS.—10 mos., gis 8 Tae Se Gross, $1,929,829; net, $545,269 
July 1 to April 30. 1913-14___._- Gross, Cr Rs net. 537,594 

ANNUAL REPORT for 1913-14 ae A Vv. 100, 227. 

Year ending June 30— 1913-14 12-13. ity 1-12 1910-11. 
Gross earnings........ $2,096,169 so. ik fl 44 $2,120, 384 $1,934,616 
Net, after taxes__...... 473 ,038 511 525,430 453 ,.236 
Net income_____.._._. 499,761 $03 649 576,656 506 ,074 

Int.. hire equip., &c_- 418,767 368.307 396.372 342,928 

Balance, surplus__..- $80,994 $155.342 $180,284 $163,146 

DIRECTORS. —Hevman Erb, H. I. Miller, H. H. Harrison, F. K- 
Curtis, A. W. Towsley, W. J. Wollman, Leroy W. Baldwin, 3 8. Lyon 
and Frederick Hertenstein. oe ewman es -P. & Gen. P ae hy 
A. W. Towsley; V.-P., (a ; Treas., Mayer; Sec., H. B. 
Blanchard.—(V.’ 98, p- "1301: Vv. Mtoe 'p. 138, aa? r. 1830. 2008.) 


APALACHICOLA NOR. RR.—ARIZONA EASTERN RR.—See p.133. 


AR KANSAS LOUISIANA & GULF RR.—Leases from Dec. 1 1914 the 
kansas Louisiana & Gulf Ry., Monroe, to Hamburg and Crossett, 
Ark., 62 miles, and Ashley Drew & Northern Ry. , Crossett to Monticello, 
Ark., 41 miles, rw ag of 70 ey <p pronase Incorporated in Lou- 
isiana in Nov. 1914. i 138; V 671. * Stock, A The 
% bonds fr efault); mortgage trustee, Colo- 


Ratom | has out $1, 230, 000 
Title & Trust Co. of Colorado ss gs, Colo., and the Ashley Drew & 
Northern Ry., $438,000 1st 10-yr. gold 6s due Sept. 11922. In Feb. 1915 


it was Oy 
secure 
the pha ang 


to reorganize the properties, a new mortgage to be made to 
,000 20-year Se bonds to retire the old bonds and provide for 
V. 86, Maregnes of Ark. L. & G. a” for year end. 
3 Bea: r+) Pres., J. 


June 30 1914, gross, $ 
Parker; V.-P., J. F. Allen, : Sec., A.D. Nichols; 4" Edward F. 


Caverly, 111 B’ way, N. Y. Office, Crossett, Ark ook. 100, D. 138.) 


ARKANSAS & MEMPHIS RAILWAY. BRIDGE & A go. 
—Has under contruction a dou bri Miss 
at Memphis, Tenn., expected to be completed in fall of 191 
suthoriaed. $100 000, of which $10,200 is paid in, equall owned by the 
St. Louis Southwestern Ry , Chicago Rock Island & Pacific F. £ and St. 
Louis Iron Mountain & Southern Ry., which use the road under a 50-year 
tprest. agreement and guarantee the Ist M. 5% bonds, — al and in- 

n Jan. 1915 sold $5,000,000 6% 3-year notes secured by os 

. 100, p. 138. In April 1915 $7,500. 600 bonds were authorized to be 
AA for use presumabry as collateral for the notes. V. 100, p. 1347, 1436. 

ASHLAND COAL & IRON RY.—(V. 99, p. 814. M4 

ATCHISON & EASTERN BRIDGE.—Owns railroad and wagon bri 
at Atchison, Kan., connecting ir me union station. my by the Atch. 
Top. & Santa Fe, the Chic. R. I. , the Mo. Pac. and the Chic. Burl. & 
game. Stock $700,000; par, $100. per share. Pres. and Treas., 

ells, Cleveland, O.—V. 67, p. 578.) 

(THE) ATCHISON TOPEKA & SANTA FE RY.—The sytem 
operated July 1 1914 comprised 10,961 miles of railroad and embraced 
an unbroken line of track from Chicago, Ill., via Kansas City, Mo., and A)- 
buquerque, N. M., to the Pacific a Ay to Galveston, Tex., and the 
Gulf of Mexico. For opgeting "399 72 ex 10,961 m.were divided as follows: 
Atchison Topeka & 8. F_...8,33 aeaee 2 El sanenacuen 
Rio Grande & El Paso be & Inter-State Ry. (V. 91, 


Gulf Colorado & Santa 671.598. 4 588.) 71.33 
Pecos & Nor. Texas Ry... $4 Concho San “Saba & Liano 
Panhandle & Santa Fe___-_- 179. Sa |... Si siaiedine ceuenenennanittiaenied 59.63 


This is quotamve of 39.26 miles of =. yo ‘completed on last-named 

coho. all of which was ready for —— on Oct. 11914. Also controls, 
hrough ownership of securities or cousract —— lines aggregating 
228. 92 miles and, jointly with other cos., 593.85 m 

In April 1914 the 8 St. Louis Rocky Mt. & Povitic Re , extending from Des 
Moines, N. M., west to Raton, on the Atchison, 106 miles, was purchased 
for wae 000,000 "Rocky Mtn. Div. ist M. 50-year 4s secured on the road 
pak 1 aye oe oe) 1 1913 aad $50,000 cash. See V. 97, p. 363, 
a A . 543,177 - 100, p. 1169, 1591. 
1960 aoa fred edie of Guit Beauniont & Kansas City ana Gulf Beau- 
mm! & Great Northern, which are 76. D. ToL: V Gulf Colorado & Santa Fe, 
lessee also of Cane Belt RR., &c. 751; Ais p. 1224. On July 1 
1914 the Gulf & Inter-State, Goncha “a; Saba all Texas & 
Gulf and the Pecos & North sos Sains dauth af Secdbanaes Wane lana oe 
the Gulf Colorado & Santa Fe Ry. 
shing, Okla., cot poe. 27 miles,—V. 100, p. 1671. 

The Oklahoma Central RR., Lehigh, Okla., to Chickasha, 128.45 miles, 
with branch, &c., total 135. oy miles, is leased for 5 years from Aug. 1 1914, 
with privilege of renewal for 5 years, “and ¥ option to purchase the $1.500 
000 stock and $1,500,000 income bonds. 98. p. 1 1844; V. 99, p. 406. 


ORGANIZATION. anized Dec. MA 1895 under laws of Rr ay as 
successor of Atch. Top. & Fe RR. Co., foreclosed. V. 60, p. 6 

The railway company in July 1 914 owned in fee 7,158.06 sites of system, 
and also all, or nearly all, the bonds and stocks of the other companies 

Has a joint interest with the Southern Pacific in the Northwestern Pacific. 

STOCK .—The preferred stock has preference as to assets and non-cumu- 
lative dividends ast exceeding 5% per ann., as declared by the board of dl- 
rectors out of net profits. No other mtge. and no increase in the pref. stock. 
can be made without consent of majority of all pref. outstanding and of - 
com. stock represented at a meeting. The total auth. amount of pref. ts 
$131,486,000, of which $10,800,000 peperves = ecoure other lines 
R. 526, 6. 406); als ‘also $6,486,470 in s prements, 

c. Pref. stock certfs. in “Supplem ent” of of hte 189 
oO a 7° a6 b gt hy ¢ , OM gat 

om. _— ve y. ml y- 
Pref. (%).. 4 5 yrly. 5 


1915. 


KA} 
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RAILWAY STOCKS AND BONDS 


[Vou. 100. 
































RAILROAD COMPANIES. Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &¢., see notes on irst page.) Road | Bonds| Value | Outstanding % Payable | and Maturity | Dividends are Payable 
Atch is a: S F (Con.)— 
San Fr & San Jo Val Ist M g call 110 aft 1915_ Ba ZC 375| 1896 $1,000) $6,000,000 56g iA & O|Oct 11940 5 Nassau Street, N Y 
Santa Fe | & a Ue Maacdebenn g¢ Ba.zc* 195) 1892 -000} 4,940,000 5¢ iM & Sj|Sept1 1942 do do 
BES 2 Oe BT i nnd ecogedeooued zc* 26; 1898 1,000 224,000 56¢ iA & Oj/Apr ill Central Trust Co, N Y 
Cal-Ar L let &ret M M 550, 000,000 g red 110.G.xc* &r* 834) 1912 $ & £| 18,294,627 4%eM & S/Mch 1 1962 5 Nassau St, New York 
Athens Terminal mr Oh ys M gold no 105 . . N.xec* ---| 1907 ie 200.000 5¢ |J & JI\July 1 1937 New York Trust Co,N Y 
Atl Birm & Ati—Atl = B Ist M red 110._.-OB. ~ 337| 1904 1, 4,090,000 52 |J & JiJan 11934 Old Colony Trust Co Bo 
ny “SEI it oe wee Gadd oe ool gudh Sn tse enconte 4,700,000 5g \J & JiJuly 11913 Farmers L & Tr Co, N Y 
Atl Birm & Atl 1st <M § $30,000,000 g red 106__OB. ee ---| 1906 1,000} 14,185,000 5g |J & JiJan 1 1936 Jan 1909 coup not paid 
Joint coll tr notes g ext 1910 & 1912 red tee c* ---| 1906 |1,000 &c} 5,761,000 5¢ |M & N/May1 1915 May 1915 coupon paid 
Equip bonds due $60,000 semi-annually ____-__- Se ~ .--| 1906 1,000 186 ,000 5 M & N/Nov'15-Nov’l6|May 1915 coupon paid 
Equip bonds Ser B (V 85, P, 39) due $ -..| 1907 1,000 344.000 5 J & J\Jan 16 way "17 Saly 1915 coupon NY 
Atlanta & Charlotte Air Line—Stock jae =o... | eae 100} 1,700,000) See text|M & S| See text U S Mtge & Tr Co, = 
"¥ ¢  }  '. ee ogeeeeqnee Ce.yc*&r* 263) 1914 |1,000 &c} 5,500,000 4% |J & Ji\July 11944 Central Trust Co, N 
Atlanta Knoxville & Northers R y—See Louleville & Niashvillie 
Atl & St And tee ($800,000 st $500, 000 g red par___.c* 82) 1908 1,000 425,000 6g |A & O/Oct 1 19a8 Guar Tr Co, N Y, & Atl 
Second mtge ($500,000 authorized) ___.......---- oY ere 425,000 ¢ . 2 Bee eee. ‘lastnctendeonssseénceude 
Atenta Tert mege $1,500, > g..G.xc*&r| 4.46) 1903 1,000} 1,500,000 48 J & DiJunel1l19 Guaranty Trust Co, N Y 
tlanta been Polat Stock $2,500,000 auth_.___- ea 100} 2,463,600/6 in 19153 & J\Jan 21915 3%|Atlanta, Ga 
Atlante ity—First Mtge 2,200,000 gold. GuP. xc* 83} 1889 1,000} 2,200,000 5¢ |(M & N|May 11919 Reading Terminal, Phila 
Atlantic City purchase money real estate mtge. GPx ---| 1900 1,000 75,000, 4 by A & O/Apr 11930 do do 
Sea Coast, prior lien pers nee x ase pnewhiaweee a8) EE Seangeane 350,000 5¢ iA & O/Apr 11948 do do 
lst cons M $4,500,000 gold guar_____...---.- Gd All | 1901 1,000} 1,851,000 4¢ {J & JiJuly 11951 do do 
Atlantic Coas Line Co ( any Stock see sane) ood enem 50} 8,820,000/12 in '14) Q—M (June 10 "15 3%| Baltimore 
indebt inc non-cum $5, ,000_.SBa.z oud ae 100 &c| 6,000,000 5 cur)J & D/Irredeemable zune 11915 2%% 
oe 05 after Nov 1920(V 89, 1666) z ---| 1900 100 &c 61,800 4 i” @ - Witewecateeses In 1915 pels % 
redeemable at Dar since 191 Qo on nn nal ---| 1905 100 &c} 3,000,000 4 3 & JI 1 1925 In ae Fm +" 
Atlantic Soest Line RR—Stock common (text)_...-- aah, aaa 100} 67,558,000/5 in 1915|J & J\July'1019152%/ Treas ce, W my NG 
stock tax ozemps | ‘ae & Pee certfs) anak tulle 1 1,000,000/5 in 1915|\J & JiJuly’1019152% do 
Preferred ato k 5% Jf] #8. ante ienadth hatin tie a ee 1 196,700/5 in 1914;\M & N|Mayl1019152% do 
Coll tr M gold secured b 7% w x aa 105-xc* &r* --.| 1902 |1,000 &c} 35,000,000 4g (M é& NiOct 11952 J P Morgan & oo N Y 
Unified mortgage gold (closed)_.....--.-- xc*&r*| 4,298) 1909 1, 614,000 4<¢ iT & D/Dec 11959 United States Tr Co, N Y 
Gen unified g. {$100.00 a Us.c*&r* 298) 1914 |1,000 &c/a30,333,484) 44% & 4\J & DiJunel 1964 United States Tr Co, 
Conv debs $23, B62" 500 red 105 after May’16 SBa.xr ---| 1909 100 &c} 4,482.9 4 M & N|Nov 11939 Safe Dep & Tr Co, Balto 
Certificates of abdecodanes — EPRERES Re pap cool Ee 100 &c 135,1 4 M & NiIrredeemable eas Office, Wilm, N K. 
Equip wen | a ¥ gold $225, ah ae = 8-a.SBa “sa ---| 1907 1,000 98, 4g iM & S/To Mch 1 1917;USTrCo,NY, & 
do B gold $125,000 due s-a__--- S eos! Sens 1,000} 1,625,000 4%eJ & D/ToDec1 1921 do do 
Bonds to be. Refunded by General Unisied Bonds— 
First cons (1st M on 1,020 miles) closed__F.xc*&r* 8.947 1902 |1,000 &c|} 51,326,750 4¢ iM & SjJuly 1 1952 United States Tr Co, N Y 
North East (S C) cons M gold Flor to Charleston_xc 102| 1883 1,000 657, 6¢ \J & JiJan 11933 United States Tr Co, N Y 








BONDS.—The Gen. Mort. (Abstract V. 62, 731-739; see also V. 68 
- 974; V. 86, p. 1098) gives a lien, elther by direst mortgage or by collateral 
st, on 8,54 .02 m. of the system, with equip., terminals, &c. 

issued Gen. M. 4s were in 1914 Fenerved as follows: To retire car 
ete. $2,339 ,383, and underl ag es 004,960; for impts., &c., $1.- 
isitions of other 


2,102: u 
oly ag pe é. Tetrack’V fy gs . 739. pa. . Ezhio or if 
am. up 6% ear, cum ive t 
728,000, ue when the $ $30,000,000 gen. ps ‘auth. for =. reveneate as ae 


have been issued, $20,000,000 additional adjustment 
the same purpose at not exceeding $2,000, 
am 
paid 


S may be issued = 
000 in any one year, but ag A ¥ 
ority vote of the + yma bondholders. Interest—In Nov. 189 


%; since, full 4% yearly. 
tern Oklahoma division 4s of 1903, V. 76, p. 434; V. 79, p. 1331; 
Pp. 1549; V. 85. p. 598; V. 86, p. 980, 1041. 

‘ontinental Short Line’’ first gold 4s of 1908 are limited to 


e “Trans-C 
$30,000,000 auth. issue. The $17,000,000 oad in Aug. 1908 covered O08 
can be issued at $25,000 


pen then in operation; the remaining $13,000,000 

mile. In June i application was made to issue $10,808,000 ad- 
Nitional, V. 100, 2008. On June 30 1914 there were in operation 
1,110.78 miles, comprising the line from Amarillo, Tex., to Belen, N. M., 
343.15 miles; Clovis, N. M., Pecos, Tex., 271.43 miles; Farwell, Tex., 
to we ** , 288.37 miles, and branches aggregating 207.83 miles. 


Vv. 878. 
the Bot’ of 1805 At * foe a gee yeoue ge ww 4 Into gem. ¢ 


at vB > till Jun Vv. P. lid: 
Bor. or the $26.( 5.058 000 oa ter 1907, s Conia eat par 
une 1 ois, . V.'84, p. 1051, 1112; 
. 85, p. 97 e's: $28, 258,000 1909 are convertible in 
common * at par to June 1 1918. (000, 881 D. 1435. 1559. © $43,686,- 
000 4s of 1910 fey convertible i. com. stock a 2. since June 1 1913, 
prior to June 1 1923. V. 90, p. 913, 1043, 1612; v. p. 393, 593, 1700. 


The several issues of convertibles must be BAA. | : any future mtge. 
covering the lines owned at time L convertible issue was made, and may 
be called at 110 on any interest day, but when called may be converted 
into stock provided the time for conversion has not expir 

The California-Arizona Lines Ist and ref. mtge. of 1912 ($50, 000,000 auth. 
a. of which $18,294,627 4's have been sold covers 834 miles of 

including the line from Needles to Mojave, 242 miles, which was 
pe yall the Southern Pacific Co., on which there are outstanding 
ie 127,500 Sou. Pac. bonds due Nov. 11937. The latter also cover over 

600 n miles of “Sou, Pac. Co., which has agreed to indemnify the Cal. Ariz. 

Santa Fe Ry. against any claim on account thereof. 

* of the remaining Cal.-Ariz. bonds, $26,538,373 are issuable for not 
exceeding the actual cash expenditures for betterments, improvements and 
additions on and after Jan. 1 O12 and $5,167,000 are reserved to refund fe 
qneetty bonds, $4, R Santa Fe Prescott & Phoenix 5s, $224 

rae 5s and $3,000 * the line i Goffs to Ivanpah, eur? 
45 ie. V. 94, p. 649. 696, 766; V. 95. p 
Of the Rocky Mtn. Div. 1st 4s of 1915 “($30 000,000 auth. issue), $3,- 
,000, redeemable at 105, were issued to purchase the St. Louis Rock 
Mtn. & Pac. Co.. Des Moines to Raton, N. M., 106 miles. The remainder 
may be issued for extensions as stated ia mortgage. V. 109, p. 1593. 


LATEST EARNINGS.—/1914-15_Gross, $98,111,697; net, $34,805,503 
10 mos., July 1 to April 30.. |1913-14_Gross, 92,958,615; net, 31,565,947 
For 10 mos. of 1914-15, bal. after taxes, $30,258,755, agst. $26,982,818. 
REPORT.—Annual meeting fourth Thursday in October. Report for 
year ending June 30 1914 was given in V. 99, p. 1045, 1062; edit., p. 1013. 











1913-14. 1912-13. 1911-12. 
Average miles operated__._.__- 10,909 0 628 
Operating revenues__..._.._.__- $111,109.770 $116,896.252 107,752,360 
oe | ONE eee 73, 334 77, 035 71,273,203 

CCN ccheseceukdcned 5,525,585 4,662,152 206, 
Operating income............ $32,114,850 $34,591,565 953.272. 108 
Gok oscconcussodece 2,174,354 2,515,624 2,569,968 
SE NS n cdctnmocasece 34,289,204 $37,107,189 $34,842,671 
Interest on bonds_._-.......... 12,886.412 $13,825,325 $1 ee -859 

Hire of equipment, rentals, &c__- 1,283 ,03 ‘ ,960 1,918,530 

Dividends on pref. stock (5%) __- 5,708,690 5,708,690 5,708,690 
Dividends on com. stock (6%)... sf 91.158 10,398:780  10.168.185 
Additions and betterments-_--_-_-_ 719,318 5,574,434 3,300,000 
Dh Di intbkateesces  pbnddene  mahemene $86,406 


OFFICERS.—Chairman of Executive Comm., Walker D. Hines; E. P. 
Ripley, President; D. L. Gallup. Comp.; C. K. Cooper, Asst. Treas 

Directors.—Charles Steele, Edward J. Berwind, A.D.Juiliiard, H. Rie- 
mantDuval, Thomas P. Fowler, wae D. Hines, Henry 8. Pritchett, 
N. Y.; T. De Witt Cuyler, Phila.; B. P. Cheney, Boston; Edward P. 
Ripley, Chicago; Agarose C. Jobes, ‘Wichita, Kan.; Howel Jones, Charles 
S. Gleed, Topeka; H. C. Frick, Pittsburgh. Oo ffice, 5 Nassau St., Wis Be 
—(V. 100, p. 395, tiev, 1591, 1671, 2008.) 

ATHENS TERMINAL CO.—Owns freight terminals and approaches In 
Athens, Ga. Stock $25,000, equally owned by Seaboard Air Line and 
Gainesville iutdiand, which agree to pay ee rey Ay 060 aun and interest 
charges in proportion to tonnage use. Bonds ($2 a yy, Wy 
table above. Pres., W. R. Beauprie, Gainesville, Ga.; 
Gordon C. Carson, Savannah, Ga. 
ATLANTA BIRMINGHAM & ATLANTIC RR .—Owned Brunswick, Ga., 
to Birmingham, Ala., 4 miles; Sessoms to Waycross, Ga., 25 ra 
Fitzcerald to Thomasville, Ga., 81 m.; Atlanta to Manchester, 76 m. 
trackage in Atlanta, &c., 3 m.: total, 638 miles. 

yay ale oe —On Jan. 2 1909 receivers were appointed. V. 88, 
3 = 156. Lamb in Oct. 1913 became sole receiver. The Atlanta 
; Lk Wm y Aa 


antic RR. and Georgia Terminal Co. were acquired at 
osure sale by the general protective committee on June 5 1914 and the 





e 
Alabama Terminal RR. on June 6, but the Court on Dec. 1 1914, with th 
consent of the committee representing the on holders, . forma! ly 

laced the road in the hands of the receiver. . 99, p. 1671; V. 98, p. 688, 
37, 839, 1534, 1844, 1918. 

Commiitee for ‘Joint Notes. —George C. Clark, Sxivease L. Schoonmaker, 
Percy R. Pyne and Russell G. Fessenden; Sec., C. Clark Jr.; deposi- 
taries, Equitable Trust Co., N. Y., and Asseriean Trust Co., Boston. 
About $4,700,000 deposited May 1915. The collateral (see below) may be 
bid in by the committee, and if not otherwise disposed of will be distributed 
pro rata to the depositors. See V. 100, p. 1256, P3591 

aecteere Certifs. Protective Committee.—George C. Clark Jr., Chairman; 
G. E. Warren, 60 Broadway, Sec. ont poy of the #4. 700, 000 certificates 
deposited with Columbia Trust de V. 98, p. 1534, 
1243, 1691, . D. 134, 1838; ve 89, p 40; 

General Commitiee.—Edwin S. Marston ” . a Frederick Ay 
Samuel Carr and John I. Waterbury. “te A taries, Bankers Trust 
N. oo" —_ Old Colony a5 Co., Boston. . 88, p. 1196; V. 90, p. O38: 
V. 116, 1563; V. 94, p. 1248. The AEF issued a plan V. 98. 
leer. ‘1070, 1091), which wes halted by a decline in earnings. In June 19 4 
it it purchased the property at foreclosure, but in Dec. 1914 the receiver 

i: pessension. See above. V. 98, p. 1918; V. 99, p. 536. 

“iacoraneree aoe to Atlanta & x wR Ry., $4,090,000 Ist M. 
5s (undisturbed by foreclosure), see V. 80, p. 710, 115. 

Of the 5s of 1906, $14,185,000 were issued, of which $5,005,000 were 
deposited under collateral trust notes. 

he $5,761,000 collateral trust 5% notes (V. 90 Pp. 1237, 1295: V. 94, 
lantic & Birmingham Con- 


1248 are a joint obligation of railroad and At 
cruction Co. The interest until maturity as extended to —_ 1 1915 was 
guaranteed by the shareholders of the Construction Co. or e syndicate 
ne $800, cash for the plan. The principal was defaul May 1 

1915. They were secured by deposit of $5,005,000 Atlanta Birm. & 
Atlantic Ist M. bonds, and $5,600, pref. and $17,000,600 com. stock of 
the rail , $4, ,000 Woodw: ard Iron Co. com. stock and the $1,100,000 
stock and $750,000 bonds of Brunswick SS. Co., the last-mentioned being 
guaranteed by ‘Atlantic Gulf & West Indies SS: Co., which in 1910 pur- 
chased the five boats owned and $14, , & Brunswick 88. notes. All of the 
collateral except the a) of Atl. & a. en — - a sold at 
auction June 23 ohs- ise’ a 1267; " 83, B32 noe 370: 
V. 85, p. 1404; V. 88, a" 3; V. 94, Dp. 41 386, 1098, 1343: 
p. 1 71. Other 1 notes, v4 oe, a1: 

The Georgia Terminal Co. ona Alabama hee RR. (foreclosed 

bonded debts of $3,000,000 and $2,445,000. V. 84, p. 1427, 1551; 
p. 470, 1204; V. 88, p. 156, 227, 451, 503, 563; V. oi" p. 465; V. 93,p. 1393. 


LATEST EARNINGS.— }1914- 15...-Gross, $? ,252,215; net, $252, 4 


10 mos., July 1 to Apr. 30___!1913-14___._Gross, 2,928,496; net, aes 

In 1913-1 , $3,399 B80: net, $632,407; other income, $48,703; in 
net, &e., $1, 58, 881; bal., -» $777, 771. In 1912-13, gross, $3, 243 046; 
ne 


E 


T. Lamb, Atlanta, Ga.; ks Morgan: Sec. & Treas. 
Floyd K. igus an? , 99, p. 968, jeri: Yy. BOO p. 1256, 1591, 1751. 


ATLANTA & CHARLOTTE AIR LINE RY.—(See Map Southern Rathwoay 
System.) —Owns Charlotte . C., to Armour, Ga., 263 miles 

The meen Ay - June yy 1914 voted Cl) t to authorize a first mortgage to 
secure an issue of $20, J 4 ds to be issued in lettered 
series and to bear not over 5% $5,500,000 Ser: A 4s have 
been sold to retire the $5, g00 ds held by trustee of Southern 


consol. M. and the remain ,000 reserved to double-track road 
and improve the same; and (2) i modify the operating contract made with 
the Richmond & Danville RR. under which the dividend to be paid will be 


9% on ey without regard to ye instead of a maximum of 7%, de- 
t upon gross earnings, the Southern Ry. to have an option to pur- 
these the stock on ar dividend d date at $250 om ane t ncash. See 9 
p. 1458, 1G. $238; 98, 7s! 991; V. 99, p. 195, 536, 608. 
Pres.. 0. 8 —(V. 99, p. 195" 336: 608, 1747.) 
DIvs.— 1881 ry —y 1800 "91 to Mar. '01. Sept. fe to Mar.'14. Since. 
re. am. 5 yearly 75 6 yearly we early 9 yrly. 
ntins Suns "30 1914 (partly =). $5 78- 777; ani, after taxes, 
Sh: ,660; er income, $11,565; int., &c., $1,115,400; _ (7%), $119,- 
ditions, &c.. $11,202: bal., sur.. $ B23. I. 
. Fairchild. N. Y.—(V. 99, p. 195. 536, 608. i74 7.) 
ATLANTA @ ST. ANDREWS BAY RY.—Owns from Dothan, Ala., 
Panama City, + hed on St. aT re . Guit of Mexico, 82 miles; oat 
July 15 1908. Stock authorized, 3,000: outstanding, $300, 600; par, 
$100. Central ares & Banking 3 § of Atlanta, trustee of Ist Vv. 
78: - 1391, sn boe . 88, 685; V . 270. For year ending ; £m 30 
tate 96; net. X31, 691; 
$17,078 iw “ or - 8. In ora is: 
Steele, atlantis, Ga.; Sec. & Treas., 


1. 
T. G. Blackburn.—(V. 98, 
~*g T535 
ATLANTA TERMINAL CO.—Owns union passenger station opened 
May 14 1905, with ap percectes, used by Southern Ry., Central of Georrria 
Ry.,. Atlanta & West Point RR. and Atlanta =x ~ ngham & Atlantic Ry. 
e 


Stock , $150 o>. CS in equal proportions b: three companies 
named, + charges a enses being p aid by the four us eumpenses on car 
basis Aa 394; V.7 1. 699 V. 88, p. 11 


ATLANTA & WEST POINT RR.—Atianta, Ga., to West Point, Ga., 
2.99m. Georgia RR. Moh. 31 1910 owned $936,100 ‘nook, but sold same 
in 1910-11 to the lessees at $135 per share, with the option ‘of purchase at 
same price on expiration of lease. Operates Agente Belt Line, 5 % miles 
through ownership of entire capital stock. V.71,p.963,; V.73, p.1354. 
DIVIDENDS.—From July 1 1884 to July 1901, inclusive, 6% yearly. 
J.&J.; Oct. 1 1899, 25% oxira: 1902 to Jan. 303e, "6% ge 
In 1913-14, gross, $1,277,668; net, after tax 31 Paes: 3 income, 
$76,293; charges, $52, 730; divs. ° $147 »756; sur ure $107 695. wT oD 1104.) 
ATLANTIC CITY RR.—Camden to Atlantic City, 57 m. (eoubte | wast); 
branches, Winslow Junction to Cape May, N.J., m.; 


m.; Gloucester, 11 m.; Sea Isle City, 12 m.; : Ocean City, 10 m.; total, tet | m. 
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RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES. Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road | Bonds| Value |Outstanding % Payable | and Maturtty | Dividends are Payable 
ad Const | ne ots Oe 
Lo oo - a 1st M(l1st on 594 m)g SBazc* 696) 1898 $1,000) $5,547,000 4¢ |J & JiJuly 11948 Sete ee & Tr Co, Balto 
Petersburg it le al aia in tai sean Rhee 68| 1881 ,000 868,000 6g |J & JiJuly 11926 wat Bk, Rich’d, Ve 
() “> > TKeiaabane to Weldon) -z 68) 1881 ,000 800/000 6g |A & O/Oct 11926 @.. 
Richmona & Petersburg Consol M g_-____-- -xc* 27| 1890 ,000 300,000 4 % giA & Oj|Apr 11940 meow “brothers 
Wilm & Weldon gen M ($938,000 are 4s) g.SBa.zc*| 479) 1885 |- 1,000) 4,000,000/\4g&5g\J & JiJuly 11935 First Nat Bk, NY eBant 
Wilmington & New Bern ist M gold assum_SBa.z 90) 1897 | . ,000 106,000 4¢ |F & AjAug 1 1947 Safe Dep & Tr Co. Balt 
Nor & Car lst M _ (P Pt Va to Tar, N C)-_ Ce.z0* 110} 1889 ,000} 1,320,000 56¢ |A & O|Apr 11939 Central NY 
Second mortg sits da Sraceverie ‘ze*| 110| 1896 000] 400.000, 5¢ |Z & JiJan 11946 [Safe Dep & Tr Go, Balt 
Sav Fla & W Ist g'(§2. 444,000 are 8 -Mp.xc*&r| 547) 1884 ,000|} 6,500, 5¢ & 6 glA & O/jApr 1 1934 United States Tr Co, N Y 
Charleston & Savannah pach gen mtge go celal em 111) 1886 000} 1,500,000 7¢ |S & JiJan 11936 do 
Bruns & W Ist M k to vF gu Mp.zc| 169] 1888 | 600 &c| 1,407,000 4¢ |J & JiJan 11938 oO do 
Alabama Midland ist M g (Bainb to Montg) __Mp. xe 174| 1888 1,000} 2,800,000 5¢ |M & N|Nov 1 1928 Metropolitan Tr Co, N ¥ 
oS OUT eee a paihe AB.zc* 244) 1895 1,000} 2,418,000 4¢ JI & dJiJan 11945 Unt States Tr Co, N ¥ 
Sanford & St Dalene first mtge gold______ PePx| 145) 1894 1,000 275,000 4g¢ \J & JiJan 11924 do do 
SilSp O & G lst M gold’ (Ocala to tee & br). Eq.xc* 64| 1888 1,000 492,000 4g |\J & JiJuly 11918 do do 
Atlantic & Dany ist M $4, sre 000 g int rent__Baxc* 278) 1900 1,000} 3,925,000 4g |J & JjJuly 11948 Bankers Trust Co, N Y 
sens mort $1,525, int genta creat Eq.xc*| 278) 1904 1,000} 1,525,000 4¢ |J & JiJuly 11948 Equitable Trust Co 
Atipatic & North Carolina Stock Gi ee Ot enaces* dial ioe 100} 1,797,200) See text |Semi-an |July1 1 144|Check from Co’s Office 
First mortgage $325,000__...........____. eBa 95| 1887 1,000 325,000 6 J & JI\July 11917 Nat Mechanics’ Bk, Balt 
Ateatic & St Lawrence—Stock 6% rental Grand Tr’k 167) -.-. |£ & $100} 5,484,000 6 M & Mar 1915 3% /|London and Portland 
Atlan & West'a— ist M $1.5 500, 000g red 105.FBaxxc* 24] 1912 | 500 &c 312,000 5e@ |IM & N/iMay 1 1952 Fidelity Tr Co, Balt 
Augusta & Savann k 5% rental Central of Ga Se 100} 1,022,900 5 J & J\July6 1915 2%|Savannah, Ga 
Aususta Sou thern— yale m old._..Ce.xc| 82%] 1894 1,000 400,000 5g |J & DjDec 1192 J P Morgan & Co, N 
Aueane Union Station --Firet M $2. gold. SBax ---| 1903 {1,000 &c 225,000 4¢ \J & JjJuly 11953 Sate Dep & Trust Co, Balt 
Austin & N W—See Houston & Texas Central 
Avon Geneseo & Mt Mecrie RR—Stock (see text)_...| 17.7 100 225,000 8% |J & IJiJuly1 1915 1%/\Erie Railroad, New York 
itimore hesa ees pF gold.  ~ ame 88] 1894 1,000} 1,250,000 56¢ iM & Sj|Sept 11934 Broad St Station, Phila 
& Cumberland Val Ry—lst M interest rental____ 3) 1879 500 48,500 6 J & Jd July 1 1929 Nat 3 Commeres, NY. 
Bat esa Gamberiand Val RR—Ist M interest rental____ 5) 1879 100 &c 72,800 6 JI & dJI\July 11929 
Eaten ceoes eu & ($270,000 carries AE onal dine 50 390,600; 5&7 |\J & JiJulyl 1915 ares 8 office. Balt 
First 1 mare age interest rental __........_._- MeBa 27| 1881 1,000 230,000 6 J & JiJuly 11931 Nat Bk Commerce N.Y. 
Baltimore & arrisbure Ry ator gold_ MeBa. c* 58] 1886 1,000 690, 5¢ iM & N'|Nov 1 1936 bm 
First M West Ext ($16 p m) gold guar_MeBa.c* 15] 1888 1,000 240, 5¢ iM & NiMay 11938 do 
Baltimore & Ohio—Common stock $210, 350 Site a: nal eae 100 162 .017.143| Seetext |M & S|iMar 11915 2%\Co's Oitice,2 WallSt.NY 
Pref stock 4% non-cum authorized $60,000 a poe ae 100 868,800|4 in 1914)M & S|Mar 11915 2% do do 
srios — mace red at not subject to call___Ba.xc*&r| 1,082) 1898 500 &c ia “815,400 38K eI & July 11925 do do 
Pt | M gold at sea ed after July 1923_.Us.xc*&r| 1.661] 1898 500 &o 976,000 4g |A & July 11948 do do 
a Of which A. $14,153,000 in hands of public June}1 1915 


























Ve 1278. STOCK, com., $2,625,000; pref., $1,000,000 (par, $50). 

Reading Co. owns over 99% of - and guarantees consol. 4s, prin. and 
int. Form of guaranty, V. 75, . 1398. Of the latter, $2,650,000 are 
reserved to retire prior lien bonds” - 73 . There are also out- 
standing $22,800 Sea Coast RR. series A 5s and $2,617 series B 5s. 


EARNINGS.—10 mos., {1914-15__-_-_- Gross, $1,926,846; net, $302,211 

July 1 to Apr. 30. \1913-14.__-- Gross, 1,938,459; net, 267,483 

Year ending, June 30 1914, gross, $2,362,003; net, $538,291. In 1912-13: 
oss, $2,205,125; net, $470,675; other income, $42,809; int., taxes, &c. 

630. 570; eda" ns & impts. , $76,474; bal., def., $193,560.—(V. "82, p. 750. ) 


ATLANTIC COAST LINE CO.—Organized May 29 1889 under the 
laws < Connecticut, and owned June 30 1914 18,590,600 common stock 
and a large amount of the bonds of the Atlantic Coast Line RR.—see below. 


STOCK.—The tore ree February 20 1914 to reduce the 
stock from $17,640,000 to effective as of Mar. 10, the stock- 
holders receiving an onal oe ~y | new $50 shares in place of the old 
$100 shares, also out of 4 assets $100 Atlantic Coast Line RRs. common stock 


for each $50 stock surrendered—see ge 98, p. 234, 609. 
to the portinoates of {ndeptednessy” itorial Oct. 1897, Supple- 
ment, p. 3: V. 65, 1310. "np 1898 $5,000, 8 was 


564; Tis 
distributed as a 100% dividend (Vv. Pé7, p. 954), 
certificates of indebtedness facies $2,500. 000 of Atlantic Coast Line 
RR. Co.) as a 100% dividend. 1, p. 697; V. 73, p. 493.) As to se- 
curities picdged to secure a the certificates of indebtedness, see V. 
17, p. 1310; V. 83, p. 560. Bal. sheet 1914, V. 99, p. 1127. 
CASH eS "03. '04. "05. ’06. i "08. ‘09. 10. ‘11. "12to 14. 1915. 
DIVS—% i: an 10 8 9 10 10 12yrly 3,3,-.- 
Chairman, Henry Walters.—(V. 08, p. 609; V. 99, p. 1127.) 


ATLANTIC COAST LINE RR.—(See Map.)—Operates from Richmond 
and Norfolk, Va.,on the north, to Fort Myers, Port Tampa and River Jct., 
Fla., on the ‘south, and Montgomery, Ala., and Augusta, ate on the west, 
reaching the ports of Norfolk, Va.; Wilmington, » Eek 


Charleston, 8. C.; 
Savannah an 


Brunswick, Ga., and Jacksonville and Port Tampa, Fla. 


Lines owned and trackage— ‘Miles. Lines owned, &c. (Con.)— Miles. 
Richmond, Va., to Port Tampa, Paola Jct. near Sanford to St. 

a a ili oe te a ste Pe, Bic cdnchonacace 145 
Norfolk, Va., to South Rocky > Palatka, Fla., to Brooksville... 145 

li REIS Sp TE ae 115| Milldale, Fla., to Perry.....-- 163 
Contentnea to Wilmington.._.. 105) Branches, &o_..............-- 1,698 
Wilmington, N. C., to Pee Dee Leased— 

a a i rs aac ae 97 | Central RR. of So. Carolina— 
puesenee. S.C., to p Augusta, Ga. 167 Lane to Sumter S. C....... 40 
Sumter to Columbia_________. SP 1G Mixcndcntendscdteeanbe 12 
Yadkin Jct. (Wilmington, N.C.) . — 

fe ea 116| Total in earns. June 30 1014. 4,661 
Waycross, Ga., to Folkston, Ga. Closely allied lines (see each co. — 





34 
[355 | Louis. & Nash. (incl. Ga. RR.) -7,507 
Brunswick, Ga., to Albany__._. 169 Charleston & Western Carolina. 341 
Dupont Jct. to Fort ven Fla. 348)| Northwestern RR.ofSo. Car... 71 

Also owns one-sixth interest in the Richmond-Washington Co. Leases, 
jointly with the Louisville & Nashville . iL - 10 Georgie R., 571 miles. 

Extensions from Monticello to Perry, bout 35 miles, and from — 
town to Dunnellon, 50 miles, are pro “=e gt 4 route to Tam 

sav, 98. +p. i4ii, 


Jesup, Ga., to Montgomery. Ala. 


Fla., the latter being opened March 1 1914. 
ier, Fla., to Morriston, Fla., 20 miles, bean 2 Ont. ie 


ORGANIZATION -—On April 18 1900 absorbed by pot ol (V. 70, 
p. 840, 893), Wilmington & Weldon RR., Atlantic Coast Line RRs. of S.C. 
and Va. and Norf. & Car. RR. Florida Southern and Sanford & St. Peters- 
burg were merged April 1903. V. 918, on. The Atlantic Coast 
Line Co. (of Conn.) June 30 1914 janed $18 90, common stock, 
$17,640,000 having been distributed Mar. 10 foie among o Stockholders 
See that co. above. V. 70, p. 893; V. 71, - 1146, 1330; 83,7 § 

Sav. Bioride & Western Ry. was merged in 190 . p. 774, 309. 


In Oct. 1902 acquired $30,600,000 of the $60. 000, one het? & Nash- 
“> Ri: stock for $10.000.000 cash, $35,000,000 in 4% collat. tr. bonds 
an 


,000 sect and in 1913 acquired $6,120,000 additional. V. 75, 
p. 733, 792, 905; 79, p. 785. In Oct. 1914 purchased the Florida part 
of Fla. Cent. RR., V stctadee to Fanlew, Fla., 32 m. V. 99, p. 1051, 12 
STOCK .—Atl. Coast Line of Va. class A (Rich. & Sa, ctfs.) tax-exempt 
stock was assumed as so much of the com. stock of the new company. 
Stockholders were offered the right until Feb. 3 1913 to subscribe for 
$6,250,500 new com. stock at par to be applied on account of the cont of of 
capital expenditures and the co.'s Reonertcn ($6, 120 yoy of $12,000 


~~ — & Nashville stock. 95, p. 967, . 97, p. st 
-(%)— '02. '03-'05.'06. 97,08. ‘09. A. a. "12-14. 1915. 
ook. Uinel-C1.A.) 334° ad y'nly 8 6 05% 5% 6 6 Tyriy 2% 214 
Preferred _-.._-- SB y’rly5 5 §& 6& 5yrly 2%, 
a Also in 1905 50% in com. stock orn and 5% 1 n Atlantic © Coast Line C Co. 
4% certificates of indebtedness. 1558. Includes 3% paid in 


Jan. in Atlantic Coast Line RR. 4% Siidlidsten of JR... hi, 


BONDS Ton be ril 1914 se 476 b United Mortgage of 1909 was closed and 

a new $200,000 General U Mestpege was made permitting (unlike 
age of 1909) the aA ort bonds in series at various rates of interest 

The old Unified Fa held by the RR.Co. and the Atlantic Coast Line Co. 
($21,330,000 and $3,008,000) were exchanged atonce for new Series A 
4s, $ for $. and a similar exchange is ak till Dec. 1 1915 to the 
6 ag toe oe eee 4s held by the public. V. 98, p. 761, 1070, 1154,1243. 

p 


Marl for which the $200,000 ,000 General Unified Bonds were or are issuable 
Issuable as Ser. A 4s to refund $30,847 484 Unified 4s___.-- $30 847 ,484 
Reserved to retire 4% certifs. of indebtedness, pref. stock and 
I I i i a ine 
00 Tetsre wnGeriyens DOMES... acco cacccccscecece 
Rerves (along with any bonds not issued to retire certificates 
of indebtedness) for future construction, :| > &c.. 84,438,750 
V. 98, p. 761. 1070 1154, 1243; V. 100, p. 1508. 





The 4% convertible debentures will be redeemable after May 1 1916 at 
105 and convertible at the option of the holder into common stock at $135 
® share 4. ane. time up to Jan. 1920, or, if called, up to 30 days of date. 


o wre 
vem to the $35,000,000 collateral trust 4s of 1902, see “Organization” 
above. They are subject to call at 105 in amounts not less than $100,000. 


There were outstanding June 1 1915 $31,000 Bruns. & West. incomes. 

The Washington & Vandemere 4) 8 ($1,500,000 euthores. of which 
$720,000 outstanding) are guar., p. . by endorsement. V. 84, p. 1246. 
As to Winsto em South Bound Sit. guar. 4s, see that company. 


FINANCES.—In 1915 the dividend rates of the Fad and of the 


aoe & Nashville were reduced from 7% to 5% p. 1831; 
P 1595. aooees debt per mile June 30 1914, “$24, 528. ‘In March 
11 ry vue O90 -_ fied 4s were sold. As to General Unified Mortgage, 


see BON 


LATEST EARNINGS. 50.(181413- Gross, $26,612,265; net, $8. oss. 454 
10 oe “dong 1 to April 30.\1913-14.Gross, 30,925,944; net, 54,701 


"one for OO), ending June 30 1914 at length, v 99, p. 











1533" rose (editorial, p. 1490 
1913-14. 1912-13. 1911-12. 

Cn nn te awdoaods $36. 832,780 $36. 123,072 $33, Herd 558 
Operating expenses and taxes_...._. 27,782,887 87,009 23, 978 

Net receipts from traffic........- $9,049,893 $10,036,063 $9,522,580 
I a i a te ee aiiuial 1,485,642 1,365,908 1,121,201 
Dividend on L. & N. stock (7%)---- 2,570,400 2,356,000 2,142,000 

Total net receipte............... $13,105,935 $13,757,971 $12,785,781 
Interest on bonded debt, &c__.___.- $5,548,708 $5,504,780 $5,609,282 
Int. on certificates of indebtedness -- 9,711 3 9,378 
Rentals and miscellaneous___....--. 218,508 360, a0 156,238 
Dividend on preferred stock (5%) --- 9,925 9,925 o 
Dividend on common stock (7%)--- 4,799,032 4,580, 236 4,088,661 

eee, CN = ct cinniwehen $2,520,051 $3,293,041 $2,912,296 


OFFIOBRS -—Chairman of Board, Bn Walters; Pres., J, R. —' 
Ist Ps antes das ; 3d V.- 


.-Pres., Alexander Hamilton; 2d V 
R. A. Brand: Gen. Mgr. . WN. Royall: Sec., es 


L Le. Delano; 4th V.-Pres., 
erbert L. Borden; Treas., James F. Post. —(V. 100, . 1508, 19 


ATLANTIC & DANVILLE RY.—(See Map Southern Ry.)—West_Nor- 
folk to Danville, Va., 205.1 miles; three branches, 22.25 miles; James River 
Jct. to an (3-ft. gauge), 50.36 m.; total, 277 m. Leased to Southern 
Ry. from Sept. 1 1899 to July 1 1949 for taxes, repairs, maint. and casb 
rental sufficient to cover int. charges, with privilege of renewals for terms of 
99 years. In addition the Southern Ry. agrees to p. if 
dends on com. stock as paid on its ome com. noe. 71,p.447; V.79,p.625. 

Suit to enforce provisions of lease, V. 95, p. 1 


BONDS.—Of the $4,425,000 4s of 1900, $500, Snes can be issued only for 
improvements upon = of Southern Ry.. interest charges to be covered 
by Increased rental. f the $1,525,000 second 4s, the remaining $750,000 
were issued July 11909. V. 77, D. '195.—(V. 89, p. 1410; V. 95. p. 1606.) 

ATLANTIC & NORTH CAROLINA Re —Morehead 268. to Goldsboro, 
N.C. me. o. Car. Nov. 1913 owned Si 2 000 of $1. 797,- 
200 hs Ran ty img Merchants’ Nat. Bk., director 
of Noto 28. uncan, Pr - who in April 1913 had a, about “3270. om 
of the private noscings - oe also offered the same for the Sta 
holdi 06. p. 36 Leased from Sept. 1904 to Jan. 1 1908 0 
Atlantic & North MAR, Co. “(the lease being later transferred to Norfolk 
Southern RR.) for int. on bonds, taxes, &c., and divs. at 3% for 20 years, 

ng 4% every 10 years till 5% is reached; thereafter, 6%. 
m DIvs.— bf k a b @. bf e- ?- aa toe Under lease 
er chines 


cent as above. 
—V. 83. 3.1892: Vv. 206. hg 8627 1088”) 


ATLANTIC & WESTERN & RR.—Owns Sanford to Lillington, N 24 
miles, extension fro ord to Goldsboro being proposed. In ay i912 


Middendorf, Williams & Co. of Baltimore acquired weitere 94, 2. . 
Stock, $312,000; par » $100. Bonds {issuable at $12,000 PSso2 mil mm 
table ‘above. For 71 1913-14, om. 50,708; net, $2 charges, 
$19. ee: F b fi? es., uffer Jr., Bal timore, M 


al. 
™ 4 G. Cote 04, p. i249: V. 95, p. 1038.) 


ew ADaUSTA & SAVANNAH RR.—Millen to Augusta, Ga., 53 miles. 
1895 re-leased to Cent. of Ga. for 101 yrs. at 5% on stock aah. 61, D. 339. 5 


AUGUSTA SOUTHERN RR.—Owns from Augusta to Tennille, Ga., 82 
miles. — Southern Ry. in Jan. 1901 acquired about four-fifths of stock. 
V. 73, 8. © 43. Com. stock, $400, en: pref., $350,000; par, $100. Year 
ending une 30 1914, 19183 6; net, after taxes, $35.2 238; other in- 
come, $12,627; int. ana ren ve 450: impts., $530; sur., $2,596. 
In31912-13, gross, $181,731; net. $24,286.—(V. 80, p. 2219, 2456.) 


A nuGusta UNION STATION CO. —Owns union passenger station at 
ugusta, Ga., used by all roads entering the city, the latter under their 
an contract providing for interest on the bonds and 4% ya on 
stock tock, $75,000 (5% Lag 2). held pcaualy ys Southern Ry., Atlan- 
tic Coast Line RR. and Georgia R 79, D. . Pres.; 

Thos. K. Scott; Sec. and Treas., Carlton Hinges —(V. 82, p. 48.) 
»Reghtan 


AVON GENESEO & MT. MORRIS RR.—Mt. Morris to Avon, N 
miles. Leased to Erle RR. Feb. 26 Be in perperaity ‘es (after i911). 
3%% on stock.—(See V. 63, p. 512; V. 62, p. 318, 


BALTIMORE CHESAPEAKE & ATLANTIC BR v. os RM Claiborne to 
Ocean City, Md., 87.06 m.; Salisbury, Md., to Fulton, 0.55 m.; from Clai- 
borne to Baltimore, 44 m., transfer is made ‘by water; steamer lines owned, 
1,134 m.; total mileage owned and operated, 1,221 61m. The Pennsyl- 
vania and Phil. Balt. & Wash. in Feb. 1911 were authorized to purchase at 
$70 per share the $478,100 minority pref. stock, the “yao. and allied cos. 
already owning all the ‘$1 ,000 ,000 common and "718% of the Ay /” 000 5% 
cum. pref. stock. V.92, P-, 525, 593. Div. on pref., 1905; n 
1906, Mar., 3%; Oct., 2 70% 


in 1907, Mar., 3%; Sept., 2%; in 1908, Oct., 








the same rate of divi- ~ 


JUNE, 1915.] 
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RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtitles| Date Par Amount Rate When Last Dividend \Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
| 
B & O(Concl) —SouthwDiv Ist M$45, aoe ,000g..Fxc*&r| 922) 1899 | $500 &c $44,840,980 3% gJ & IVI July 1 1925 Go's office, 2 Wall St, NY 
Pitts Junc & Mid Div $20,000, 006 Ist M g.Ce.xc* &r 379} 1898 500 &c 06,056,730 3% c Nov 1 1925 do do 
PLE&WVSysretg¢ red 100 after 1925.Un.xc* &r 1,634; 1901 1,000 48.525 000 4¢ M & NiNov 11941 de do 
New York Div & Term first mtge $10,000,000 gold_ onl SE lesuteens | See text 4¢ J & D/\Junel 1948 do do 
Convertible bonds redeemable (text). __ Ce.xc*&r* ee 500 &c) 63.2 250,000 4432M & 8/Mch1 1933 do do 
R ding and improvement mortgage see ee oad] cane Saemmone Pp - eae Ry oa ae ey re ee er ee 
Secured gold notes S50, “ey ,000 red text__..Usm ---| 1914 {1,000 &c “. 000 ,000 4% eJ & DJunel'l7-"18 (Co'soffice, 2 WallSt,N Y 
Equip bds $1,000,000 gu(V94p349) GP. xetare «asl Lee 1,000! See text 4 IF & A/ToFeb11920 |....-....-.--..-._<-- 
o due $1,000, Vs ggu(V94p349)GPxc*&r| ...|} 1912 1,000| 7,000,000; . 4%¢\F & A/|To Feb 1 1922 Girard ne Co, Phila 
do due $1,000.000 yrly W 2; 7; P80 $02); $F Peal ---| 1913 1,000 8,000,000 4% iA & O/}To April 1 1923 do 
Pa Underlying Pitis Junc & Mi . 
Loan 1853 expeniee in 1885 A ae stn oh 5s nea ad 877| 1853 500 &c 6,000 4¢ A & O|Oct 11935 Office, 2 Wall St, N Y¥ 
Cent Ohio $2,500,000 con Ist a lst a eo Mesa. 3 143) 1886 1,000 ’ J 442M & §S sept 1 1930 do do 
Pittsburgh Junction 1st M $1, 6| 1882 1,000, «a934,000 6¢ J & JiJuly 1 1922 do do 
ee Junction 2d M $300, 000 gold_ . x0° 6; 1894 1,000, 4243, 6g J & JiJuly 11922 do do 
Bonds Underlying Pittsburgh Lake Erte & West Vir\ginta — ° 
Clev Lor & Wheel cons M (how lst) Lah Usm. ~~ 191; 1893 1,000; 5,000,000 56¢ iA & O/Oct 11933 do do 
General mort age 31 000,000 ¢g --N.x 191) 1896 1,000 890,000 56¢ WJ & DiJunel 1936 do do 
Cons ref M $10 600 gold fed at 102 "faze 102) 1900 1,000 906,000 4%e3J & J\Jan 11930 do do 
Cleveland Term & Valley lst a old guar_ xc* &r 83) 1895 1,000) 3,301,000 4¢ M & N|Nov 11995 do do 
Monongahela Riv RR a M ar B & O.Ce.xc* 36; 1889 1,000 695, 5¢ iF & Aj\Feb 11919 do do 
Ohio & Little Kan 7 Ist fs ,000 red 105 g.-2 72| 1900 1,000 225, 5¢ |M & S/Mch 11950 do do 
Ohio River ist = ($2, 000) GR. EF ae, 172| 1886 1,000; 2, x 56¢ |W & D\Junel 1936 do de 
General mtge fist on 39 miles____..--.__ 208| 1887 1,000; 2,911,000 5¢ iA & O/Apr 11937 do do 
Rav Sp & Gl $400,000 g guar p & i. EP xe 32) 1890 1,000 344,000 6¢ iF & AjAug 1 1920 do do 
Huntington & Bie 3 lst M § ,000 g gear... 20° 11} 1892 1,000 297,000 6¢ \J & JIiJuly 1 1922 do ee 
Pittsb Cl & Tol lst Mg {} 959,000 owned) _- --- 47| 1882 1,000 441,000 6¢ iA & O/Oct 11922 do 
Pittsburgh Newcastle & L E lst M extended in g. = 30; 1878 100 &c 82,000 4¢ WJ & DjJune1 1917 First Nat Bk, Allegheny 
rae & Western Ist cons M $10, ,000,000 g_xc* 201; 1887 1,000 650,000 4¢ 9 & J\July 11917 J P Morgan & Co 
Ellwood Short Line lst inte gold $300,000... Gx 3} 1892 1,000 300,000 56¢ iJ & JiJan 11922 Co’s office, 2 Wall Lm NY 
W Va & P lst Mg Seca scaled, red at par...Me.Ba.xc*| 177| 1890 1,000 8,981,000) 4¢ {A & O/Apr 1 1990 do 
ease 
Mon River Goal at 000 gota 8 f redeem at par @--| 1895 1,000 251,000 5¢ iJ & D/Dec 1 1945 Amer Bonding & Tr,Balt 
severity? iver E E 8 ue ist ener p & lendor_x 9} 1903 1,000, 5,000,000 4g |J & Di)Junel 1925 518 Walnut St, Phila 
Staten Island Ry lst mtge $1, old_- Ba.zo* 13| 1893 1,000 511,000 4%eJ & D\Junel 1943 17 State St, New York 
Balt & Ohio Chic Term RR ChaatWiet gass’d_vc* ---| 1886 1,000 ,000 5¢ J & D\Junel 1936 Bankers Trust Co, N Y 
City of Chicago purchase money mtge ene ded] snetk, taocseuna 650,000 6 M & N/|May1 1938 To City of Chicago 
First mortgage $50,000,000 authorized___._.._- | Fee 32,.000.000|\See text.i\A & OjApr 11960 #£j...................--.- 
a “Total issued’’ shown in first left-hand column, ba lance being jowned biy Baltimore & Ohio: 
Ba'timore & Potomac—See Phila Balt & Washington n.| 
In addition $8.711.550 pledged as part collat. for Pitts.| L. EB.) & W.Va. Sys. 4s. e Coups. 'M. & N.;:) reg. int. Q.-F.) { Reg. int. Q.-J. 




















2: WG a. 5% Bont. t.,2%; 1911, Jan. 31,3%; Mar. 31, 2%; Oct. 2, 

wy i, 

The stockholders voted: on Jan. 26 1906 to acquire a majority of the stock 
of the Maryland Delaware & Virginia LA extending from Queenstown. 
Md., to Lewes, Del., with branches, a total of 77 m. ie i arantee $2,000,- 
GO9 of its first mtge. bonds. See that co., V. 80. Dp. 1058. In Mch: 


1912 sold ag 5%, equipt. trust notes (secured on a boats) due $40,- 
000 yearly to March 1 1917. 
F year now ends Dec. 31. In 1914, gross, $1,250,245; net, $119,378; 


other income, $13 ,762; charges, $232, 509; balance, deficit, $99,369. —(V.92, 
p. 525, 593, 724; V. 94, p. 1316; V. 98, p. 999 ; V. 100, p. 980. 


BALTIMORE & CUMBERLAND VALLEY (RR. "AND RY.) —The 
Railroad eae from State Line, Md., to Waynesboro, Pa., 4.55 miles. 
8 00, in $50 to he Railway extends from Edgemont, Md., 
to State Pine ps ,in $50 shares. Both are leased to 
Western qnern Metyient RR. for Se soos from July 1 1879, with privilege of 
renewal or purchase; rental, interest on bonds. 


BALTIMORE & CUMBERLAND VALLEY RR. . EXTENSION— Waynes” 
bore to Shippensburg, Pa., 26.52 miles. Leased to Western Maryland RR- 
tor 50 years from J  & 1 1881, with privilege of pods y for int. on bonds 
and dividend on stock, amounting in all to $38.730.—(V. 75, p. 665.) 


BALTIMORE & HARRISBURG Ry.—Emory Grove, Md., to Orrtanna» 
.» with branches, 7 m., total, 66 m. Leases Balt. "& Harrisburg 
Ry. Western extension, Orrtanna to Highfield, 15 m., guaranteeing int. on 
its bonds. Leased to Western Maryland RR. for 50 years from Oct. 
886; rental, int. on bonds and 5% on Sy te stock (all paid M. & N.). 
Dividends on common at 5% had in 191 pen pat. omatey for over 5 
years. Stock, com., $690,900; pref., $29,100.—(V. 44, p. 812 


BALTIMORE & OHIO RR.—(See Map.)—ROAD ohare ad from Balti- 
more ~ Philadelphia and Baltimore to Catoage. , Cincinnati and St. Louis; 
total mil eage leased, owned and operated in July 1914, 4,478 miles. ‘‘Royal 
Blue Line”’ (see Central RR. of N. J.) gives access to New York. 

The system embraces, subject to mortgages, the following lines: 





Pr.ien3% -—(1,082m.) Miles.| Pittsburgh & Western___..... 204 
Balt.to Wh ng. Belpre,O., &c.x751|xPittsb. Cleveland & Toledo... 47 
Cumb. to Pitts -'&C_.... 331|xPittsb. Painesv. & Fairport... 50 

lst Mige. 404579 mtles) — BENE GD. cp acewsosccene 17 
Balt. to Phila. and branches... 132|xTrumbull & Mahoning... --- 9 
Chicago, Ill., to Akron, Ohio.. 376|Monongahela River RR__-_--- 37 
Branches to Fairmont,W.Va.,&c. 71|xClev. Terminal & Valley____- 83 

—,* W. Div. 34% M.— xCleve. Lorain & Wheeling Ry., 

Bel ie. C..e ee: to St.L.,&c. 922| Wheeling to Cleveland, &c.. 191 
S44 % MM M.—(379 mties) xOhio River Lines— 264 
Bellaire ~y ™M and City, Ohio West Virginia Short Line RR... 61 
Shawnee to Sandusky, Ohio..{ 373|/xOhio & Little Kanawha RR_. 72 
Pittsburgh Junction RR_--..-.- 6|xMahoning Valley Western RR- 43 
P.L.E.&W.V.Sys.4%M.(%1 CSAm) ‘ _— 
West Virginia & Pittsburgh ___ 177| Total of all (adding Ba!timore 
—_—— Belt and other lines) .....__- 478 
* Includes 379 m., also covered b 


y Pitts. Jct. 1lstM. a See this company 
x The stockholders on Nov. 16 1914 voted to purchase the - in Ohio 
then controlled by stock—See BONDS below. - 99, er 1051 
Also owns Sandy Valley & Elkhorn Ry. V. B; V. 100, 
The Magnolia double-track cut-off rg bv Oicces Road, W.V £. -, and 
Tae =) Capacon, 11 miles, costing about $6,000,000, was opened Dec. 6 1914 
96, p. 1295, 1771; V. 99, oe 1747. 
"ee B. & O. Chic. Term. RR., $8,000,000 stock and $32,000,000 of its 
4% bonds. See below. V. 90 p. 166, 1101. 
HISTORY .—Receivers “y~ » op cinsed | in Feb. 1896, iy 4 in ang 2 reor- 
ganized without foreclosure, per plan in V. 66. p. =i also V. 67. 
p. 688, 1206, 1356; V. 95, p. B81. 1121, 1744; V. 96, P34. 0 «We p. 363. 
Control of the Cinctnnatt Ham. & Dayton _—Under the seadinstasext plan 
of the Cincinnati Hamilton & Dayton (V. 88, p. 1436, 1498), the Baltimore 
& Ohto in August 1909 acquired virtual control, and Is to ac My full con- 


trol on July 1 1916 at a price to be fixed by arbitrators. Certa -H.&D. 
securities are guaranteed. See that company (in Jy 1914 placed in 
receiver's hands). V. 89, p. 102, 468; V. 94, p. 206; 99, p. 1376. 


READING CO., &c.—In 1901 $68,565,000 Wireeal control) of the $140,- 
000,000 Reading Go. stock, consisting of $12.13 0,000 ist pref., $28,530,000 
2d pref. and $27,905,000 com., was gcqu uired eames with the New York 
Central RR., each co. jn one-half, but in 1904 each sold $3,950,000 

V. 76. p. 101; V. 80, p. 1856. 
UNION PACIFIC INTEREST.—In 1914 the Union Pacific distributed 
most of its B. & O. holdings among U. P. stockholders. V. 99, p. 195. 


STOCK .—Pref. stock, see V. 71, p. 1166, 1143; V. 72, p. 1186. 


DIVIDENDS— 1990. 1901-1904. 1905. 1906. 1907-1914. 1915. 
Common (%)---.----- 4 yearly. 44 5% c yearly. Mar.2% 
erred j 4 yearly 4 yearly. Mar.2 
The March 1915 semi-ann. dividend’ was siéuced to 2 16%, %3 aL. 100, p. 228. 
BONDS .—(1) Prior Lien 3%%, a first lien on main line and branches, 
Parkersburg branch and Pittsburgh division, about 1,022 miles of first track 
and 1, he miles of second, third and fourth tracks and sidings, and also Y 
the equipment now or hereafter uired. Total auth., $75,000,000 
a pplication to list, V. 69, p. 30; V. 78, p. 1906; V. 86, p. 1528; Vv. Op Pp. -—- 


(2) First M. 4% Bonds, Due July 1 1948; a first lien on the Philadelphia, 
Chicago and Akron divisions and branches and the Fairmont Morgantown & 
Pittsburgh RR., covering about 579 miles of first track and about 826 miles 
of eccond, third and fourth tracks and sidings; also on the B. & O. Terminal 
property ‘and the “A —) BR. Also a lien, i ect to ia re mtge., 
upon main line, &c. Bone - 79, p. 211; uote p. 297 
Total authorized (incl. 349° oY 000’ RA at KR .-$165, 000. eee 

Of which reserved to retire prior lien bonds in Li, 5 

Issuable for extensions, &c., at $1,000,000 a y 
(3) Southwestern Division 1st M. 3s. Virtually a first lien 


of the common. 





upon former B. .8. W.s _" 922 miles of Ist track and 
543 miles of 2d track and si All issued 


(4) B. & O., Pittsb. Jct. & Mid. Div.3%s. Expected to be ul- 
timately a first iien upon the railroads of the Central Ohio 
system and Pitts. Jct. RR. Co., 379 miles in all. Total. - -- $20,000,000 
Issuable $1,000,000 per year for vg E two years 8 there- 
after $500,000 per year for exten'ns, betterments, &c___--- 5,000,900 
In partial ‘exobangs for old bonds ‘and sold ($4,000. 600) ---- 14,836,830 
Of this issue, $6,076,530 Is in hands of the public and $8,.711.550 pledged 
under Pitts. Lzke Erie & W. Va.4s. Underlying bonds, see table. 
Underlying bonds, see table. 


(5) Pittsburgh Lake Erie & West Vir Ab y bin System mtge. or old 
bonds (authorized amount $75,000 ) are a lien on 634 y > les, 
forming a direct connection with Pittsburgh, Cleveland, wm, Lorain 
and Sandusky, subject to underlying bonds ou tstanding thereon (see table 
above). In June 1914 $30,720, 450 additional underlying bonds, including 
$8.7 711,550 Pittsb. Junc. & Middle Div. 3s, were held in trust as part se- 

naa, 2 wore: oh 500 ee are reserved or retire underlying ee 
v. 46 » §: 38° et’ Bae” V - 80, p. 1423; V. 86, p. 479, 1528; 


at Now York Dreiston and Terminal 1st 4s (authorized amount $10,000.,- 
oot are secured by deposit with the trustee of all the Staten Island Rapi i 
Transit refunding 4s as issued ($5,000,000 authorized), all the $350, 
Balt. & N. Y. 1st 5s and the entire stocks of those companies. Of the 
bonds, $5,000,000 were on June 30 1914 held in treasury. V. 83, p. 1042. 


Ae Convertible 20-year 44s $63,250,000, dated March 1 1913, were 
o ores pro rata to stockholders af 95 (and underwritten). The bonds 

will be convertible into common stock up to Feb. 28 1923 at $110 per 

and redeemable beginning March 1 1923 at 102%. These 4s will 
be secured by the new blanket mortgage below described res <® with the 
new bonds. See V. 96, p. 134, 200, 651, 715, 1088, 14: 2: De tae 

Schuylkill River East Side 4s. V. 77, p. 1745; V. 81, . 794, 

The stockholders on November 16 1914 authorized a General Refund- 
ing and Improvement mortgage covering the entire system and sub- 
sidiary lines to secure not exceeding $600,000,000 bonds unless the stock- 
holders should later consent to an additional issue, but the amount out- 
pe 7 together br! all the prior debt, is at no time to exceed three tmes 
the capital stock. e bonds will be issued in series as required to refund 
outstanding Le cans to $313,816,780 (all of which mature or are 
vedesmabie’ wd 1925) the $40,000,000 notes due 1917-18, and underlying 
bonds on roads forming part of the system and subsidiary’ linesaggregating 
$30,781,000 and maturing at different dates; also for improvements, ex- 
tensions, &c. See V. 99, p. 1051. 

The West Virginia & ‘Pittsburgh (see agreement in V. 67, 
been operated since Sept. 1 1899 under a 99 years’ lease, for 4% 
to be appropriated to payment of bond interest. V. 69, p. 


FINANCES.—In May 1915 sold $40,000,000 44%% re notes ($20,- 
000,000 each series ‘‘A’’ and ‘‘B’’ due June 1 1917 and 1918 , page of an 
issue limited to $50,000, 000, secured by deposit of $32,000, 00 & O. 
Chicago Term. RR. ist 4s and $6,000,000 Ist pref. and $7,500, 000 each of 
2d pref. and common stock of Reading Co. Redeemable asa whole on 
6 weeks’ notice at a premium ous to \ of 1% for each 6 mos. between 
redemption and Sere! dates. V. 100, p. 1508, 1671. Ground rent liens 
June 30 1914, $3,196,9 

In Jan. 1912 sold si0. 000.000 4 74> ont. trast certfs. and in Sept 
$10.000,000. V.94, p. 277, 349; V. 96, p. 1555; V.97, R; 802. om 
1915 the dividend rate was A from 6% to 5%. - 100, p. 228. 


EARNINGS.—10 pee {1814-15-Gross, $74,876,636; net, $2 ,574,335 
July to April 30 1913-14.Gross, 83,471,368; net, 21,410,8 


For 6 months ending December 31 1914 (Dec. estimated), net, after 
taxes, $11 ig (A nytt against $12, 7. ee - ins other income, $2,442,032 


- 1310) has 
5 00 the mtge. 














charges, $9,385,283; pref. div. (2%). $1,177, 259; common diy. (2% %), 
$3,800 498; bain cet) $493-447~ 4, 100. p. 228. t 
REPORT.—For year 1913-14, V. 00, pt <i sss. (See also p. 1330.) 
goer ending June 30— ss r= er vit 
SRE: EEE Ee 
Freight earnings................-- 75.784.287 $80,194,490 $72,465: $33 
Passenger earnings................ 15 ‘893,721 13. 537,078 14, ee oe 
Mail, express, &c., earnings....___- 5,733,483 5,824,564 65,373 
Total gross earnings............- $97 ,411,441$101,556,132 $92,594,323 
Operating expenses ..............- 72,054,892 73.779,638 64,709,538 
Net earnings... ....cccccoanccccce $25,356,549 $27.776,494 $27,854,785 
Operating income (after taxes)_____ 21 tt 837 23,941,278 24,434 900 
Geer SNOUEED a ccccdhencaacenccces 6,017,719 5.212.206 4,342,892 
Total net income__......._______ $27,262,556 $29,153,484 $28,777 842 
Interest, rents, &c................ $18.061.989 $15.771.372 $14.837.391 
Dividends on preferred stock (4%)... 2,354,634 2,354,891 2,355,059 
Dividends on common stock (6%)--- 9,118,762 9,120,976 9,121,073 
Balance, surplus...............- df.$2,272,829 $1,858.383 eo 


Executive Committee—Daniel Willard, Chairman: Oscar G. Murra 
L. F. Loree, E. R. Bacon; Pres., Daniel Willard, Ist Vice-Pres., Geo 
Randolph; 2d Vice-Pres., G. M. Shriver; 3d Vice-Pres., Arthur W. Thomp- 
son; 4th Vice-Pres. & Treas., Bu ¥s McNeal; Sec., ©. W. Woolford. 

Directors. —R. Brent Keyser, Robert Garrett, Felix M. Warburg, Oscar 
G. Murray, James Speyer, W. Averill Harriman, John R. poorron, Edward 
R. Bacon, L. F. Loree, Charles A. Peabody, John D. Shedd. i office, 
2 Wall St. —(V. 100, p. 1256, 1508, 1591, 1671, 1916. 


BALTIMORE & OHIO CHICAGO TERMINAL RR.—Property con- 
sists of passenger and freight terminals in — of Chicago, lines of railway 
oe thereto and a belt line around the city: also 760 acres of land in 
and adjacent to the city, of which 50 acres are in the centre of the business 
district; also includes 7,500 feet of dock ey on Chicago River. Nearly 
all land, including that upon which tracks have been bullt, is owned in fee; 
Track owned, 84 m.; leases from Chicago Junction Ry. 11 m.; trackage, 7 m.; 
total, 101 m.; 2d track, 69 m.; sidings, 118 m.; tota all tracks, 289 miles. 
























































JUNE, 1915. RAILWAY STOCKS AND BONDS Ll 
RAILROAD COMPANIES Miles | Date Par Amount Rate hen | Last Dividend | Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
Bangor & Aroostook—Stock $5,000,000 auth_----- an ee ee $100) $3,448,600 See text|/Semi-an |Jan16 1915 1%|Checks mailed 
Fits t mortgage ($16,000 per mile) gold....G.xxc* sii| 1893 1,000) 3, 56g |\J & IJiJan 1 1943 Guar Trust Co, New York 
Second mortgage gold__-........-.------ Usmxx 211, 1895 1,000 106,000 5¢ |S & JIidJuly 1 1945 do do 
virst mtge P ye Div $1, 000 5. -¢ G.xxc* 77) 1899 1,000 ,500,000 5¢ |A & OjJan 119 do do 
V Bur Ext Ist M ,000 ¢ (V Poo" p 952) - G.xxc* 33) 1899 1,000 591,000 56¢ |A & OjJan 1 1943 do do 
Aroostook Werden ti lst M $225,000 a .-G@.xxc*| 1534; 1897 1,000 225,000 5g |A & O/Oct 1 1947 do do 
Consol refunding mtge $20,000,000 gold._._OB.xc* 412) 1901 1,000; 8,431,000 4g iv & siJuly 1 1951 Brown Bros & Co, N Y 
Medford Ext ist M $1,000, 000 ¢(V84_ p692) Us. xxc* 28 1907 1,000; 1,000,000 5¢ |M & N/May 1 1937 do do 
Washburn Ext lst Mg (V 90, p 848, 913) .Ce.c*xx&r 55) 1909 1,000; 1,650,000 5¢ |F & AlAug 1 1939 do do 
St Johns Riv Ext lst M $1, ,000 guar Ce_c*xx &r 60) 1909 1,000; 1,800,000 5 F & AjAug 1 1939 do do 
pO SR a Een EE 5 ST ee i aoe} Sean 1,000} 1,500,000 5 M & N|May 1 1916 Old Colony Tr Co, Bos 
Car trusts Ser C gold guar due $45,000 s-aPeP.xc*| ---| 1 1,000 90.000 5¢ |J .& D/To June 1 1916/Penn Co for Ins,&c,Phila 
Car trust Ser D g gu $45,000 due s-a_____.- PePxc* ---| 1907 1,000 180 000 5¢ |A & O/To April 1 1917 do do 
Car trust Ser E g due $12,000 or $13,000 yrly - PePx eae] Sean 1,000 88,000) 5 A & O/}To Oct 1 1921 do do 
Nor ok Seqpers ist M guar p & { end___Usm.c*&r 54) 1905 1,000; 4,720,000) 5¢ |A & OjApr 1 1935 Brown Bros & Co, N Y 
Van Buren B'ge Ist M g gu p&i end red text Usm.c* oos| Jeee 1,000 250,000) 6g iM & S/Sept 1 1934 do do 
Bath & Hammendsport—First mortgage..-.---.-- 2 10} i889 1,000 100,000 5 J & D/Junel 1919 60 Church St, New York 
Second MartTtag*e.. .. . .- 2 cow nnn cwesacoce- cence: Zz) 10, 1893 1,000 200,000! 5 A & O/Apr 1 1923 do do 
Bay of Quinte Ry—I1st M gold s f red 105 text____ ---| 1902 1,000 830,000 56g |J & J2\Jan 2 1927 Bk of Mont, Tor, or N Y 
Beaum't & Gt Nor—lst M g $17,500 p m red 102 %__G 49| 1909 1,000 883,000 56¢ |J & J\July 1 1939 71 Broadway, New York 
Beech Creek—Stock (guaranteed 4% by endorsement) | ee 50| 6,000,000 4 Q—J |July 11915 1%/|Grand Cent Terminal, NY 
First mortgage gold guar p & | (endorsed) Col xc&r 165, 1886 1,000; 5,000,000 4¢ J & Ji\July 1 1936 Go do 
Second M for $1,000,000 g guar p & 1 (end) _Un.xc&r 165) 1892 1,000! 1,000,000 56¢ TF & SJIiJuly 1 1936 do 
Beech Creek Exten—Ist M $4,500,000 g gu p & 1G.xc* 59 1901 {1,000 &c| 3,500,000 8% ¢iA & O/Apr 11951 Grand, Cent Terminal, NY 
Beech Creek consol M $20 .000, 600 g g gu p&i G.c*&r 131! 1905 |1,000 &c| 3,964,000 4¢ iA & O/JApr 1 1955 do 
Bellin nS & Nor—B B& BO ist M$, ,000gsf -z| All | 1901 1,000 619,000 56¢ J & D/Deo 119 U sm & Tr Go, NY;& SF 
Belt RR & | & Stk Yd, Ind—Stock auth $2,000, 000" be anseiite wnel aelna 50} 1,500,000\See text/See text/Apr 11915 5%/|Co’s om, Indianapolis 
Preferred stock cumuiative.................-... a Boe 50 500,000 6 Q—J ‘July 11915 1% do 
Ist refunding M $1,000,000 gold__...-.____-- xo* ---| 1909 1,000; 1,000,000 4¢ \|M & Nj|May 1 1939 Nat Clty Bank, N Y 
Belt Ry of Chattanooga—First mtge eel 49) 1895 1,000 300,000 5 J & dJiJuly 1 1945 Mercantile Tr & De Balt 
Belt Line Ry, Montgomery—Ist M gold $300,000x-.-| ---| 1911 1,000 225,000 5¢ |J & JiJuly 1 1941 Safe Dep & Tr Co, Balt 
Belvidere ela ware-—-Stock SE nnintn tienes PR We 50| 1,253,000\See text} yearly |Dec 31 '13 6%/|Broad St Sta tation, Phila 
Consolidated) guaranteed by United Co’s sk fd __xr 81) 1885 1,000 500,000 4 M &, S/Sept 1 1925 do do 
potter guaranteed» United Co's sk fd __xr 81| 1887 1,000 749,000 4 F & AjFeb 1 1927 do do 
of 187 ssue $600 reduced by ek fd __xr 81| 1893 1,000 364,000 L J & dJiJan 1 1933 do do 
4,000,000 guaranteed b y United Co’s sk fd_xc * 81; 1903 1,000 972,000 K%eiF & A/Feb 119 do and Bk Com, NY 
ae tavilie & "ae —in M $150,000 g.-MeBa 45| 1911 1,000 150,000 g |S & JiJan 1 1941 Merc Tr & Dep Co, Balt | 
ssemer & Lake Erie—Erie equipment trust 1 x eo-| 1902 1,000; 1,220,000 M & S/Mch 1 1922 Home Tr Go, Hobok, N J 
nn on aren naméennneee x}. ...| 1905 1,000} 1,060,000 4 A & OJApr 1 1925 do do 
Bessemer equipment trust, due $110,000 yearly .-x| ---| 1907 1,000; 1,100,000 5 M & S/Mch 1918-1927 do do 
CO OO Se ee ee cinak canon 1,000 300.000 5 A & O'Apr 11919 do do 
STORY.— Sacoumor to Chicago Terminal Transfer RR., foreclosed in ponds are endorsed with N. Y. Central’s guaranty of prin. & int. See 
1910. Vv. 90, > 100, 235, 625. Stock. auth. and issued, $8,000,000, . 52, p. 570. Guarantees interest on $717,700 Clearfield Bituminous Coal 
all owned by B. & ©.; par, $i00. tet 4s due Jan. 1 1940—see that co. under “industrials.”—(V. 75, D. 1398.) 


TENANTS.—Balt. & Ohio, tena Great Western, Chicago Hammond 
& Western Ry. (Indiana Harbor B t), Suburban RR. (Chicago & West 
Towns), Pere Marquette and Chicago Terre Haute & South Eastern vs 
and inneapolis St. Paul & Sault Ste. M. mi last nared became 
tenant Dec. 9 1914. See V. 77, p. 948, 2158; V. 79, p. 901; V. 96, P; 486 
Total minimum rentals from tenants, $1,105,325 annually. . 79, p. 2084. 


BONDS.—Otf the Ist M. bonds of 1910, $32,000,000 issued as series A 48 
vere given to the Balt. & Ohio to represent the cost of the roperty 

1,000,000 additional series A 4s to be issued when required for improv’ts 
and $1,200,000 reserved to retire the old bonds and $15,800,000 for extens., 
impts. ‘and equip. to bear not over 44% int. V. 90, p. 1295. 


REPORT .—For year ending June 30 3024, Sree, $1,594,454; net, $112,- 
200; other income, $1,190,205; ‘int., rental, » $1,464,236; bal. os 
$161,831. In 1912- 13. row. + 794 351; Ving "$192, 456; other income, 
$792,818.—(V. 90, p. 1295; V. 92, p. 1031; V. 95, Dp. 1272; V. 96, p. 486.) 


BANGOR & AROOSTOOK RR.—Oldtown, Me., northerly to Van 
Buren, with branches; total June 30 1914, 630.5 m. (573.5 owned in fee). 

Bridge over St. Johns River at Van Buren, Me., costing about $250,000, 
was opened May | 1915, giving connection via Grand Trunk and Interna- 
tional Ry., with lumber region in Canada. V. 97, p. 116; V. 100, p. 1591. 


ORGANIZATION .—See V. 66, p. 855. _ Owns entire stock of and leases 
for 999 years Northern Maine Seaport RR., La Grange to Searsport, 
ag 3 V. 81, p. 1549; V. 84, p 

TOCK.—In Nov. 1914 was cothndons to increase the stock from $3,- 
198, 600 to $5,000,000 f the new stock $250,000 was offered to stock- 
holders and issued in connection with the construction of the Vea Buren 
Bridge, making total amount out $3,448,600. V. 99, p. 1450 


DIVIDEN DS— 1904. 1906. 1906. 1907 to 2913. 1918. 1914. 
Per cent 3 1% 4 yearly 3% Jan.,1 


BONDS.—Piscat. Div. 5s, ao 67, p. 1159; V. 68, p. 84,329. Of the 
consol. ref. gold 4s, $12, 500, 000 were *Soenved to pay of the outstanding 
bonds, including those of controlled roads, car trusts and pref. stock,and to 
acq such controlled roads .000,000 for improvements over a series 
4 ,000 for extensions at $25.000 per mile, includin: equip- 
73. 286, 74, Me oT The Northern Maine port 
pone ($5, 000, 000 auth 9 St9 are guar. , in hands of public $4; 720,000. 

1, p. 265; V. 82, p. 3 30d: Vo Bt be 301, "692; form of guar., V. 8 i. p. 727. 
he Vn Buren Bridge Co. 4 are subject to call on and after Sept. 1 
The $228,000 Aroostook County 


1916 at 110 and int. V. 100, p. 311. 
4\%s (assumed) will mature Joly. 1915. 
The St. John River Extension Ist 5s of 1909 ($1,800, a auth. issue), 
guaranteed, prin. & int., were issued at ,000 per mile. - 93, _D. Loy 
In May 1915 $1,500, 400 l-year 5% gold notes wer sold. to take PP ot 
floating debt, incl. $1,250,000 notes due May 15. 10U, p. 1508 591. 
The Aroosteok Construction Co., which owns an FY has made an issue 
of $2,500,000 5-year collateral trust 5% gold notes dated May 1 1912, of 
which $1,915,000 have been issued to fund floating debt of the Bangor & 
Aroostook RR. and the Aroostook Construction Co. The notes are secured 
oy Saou ,000 B. & A. RR. consol. x and $2,156,500 stock and 1,918 shares 
Northern Telegraph Co. stock. V. 94. p. 1382; V. 95, p. 237. 


LATEST EARNINGS. 30.1945. -15..Gross, $3,139,239; net, si, 148,745 
10 mos., July 1 to April 30.\1913-14__Gross, 3,182,378; net, 1,136,689 
Surplus after charges in 10 mos. of 1914-15, $173, 369, agst. $156,114. 


ANNUAL REPORT.—Report for year ending June 30 1914, in V. 99, 
1290, showed: Gross, $3,795,412; net, zfl. 383,523; other income, $72 - 
Doi: charges, $1,349,844; dividends (34%), Sui, 951; bal., sur., $93 
In 1912-13, gross, $3,252,421; net, $1,033.3 Pres., Percy R. 
—(V. 99, p. 1290, 1450; V. 100, p. 138, 1308. 95 501 ) 


BARTLETT-W ESTERN v. = own Bartlett, Tex., to Florence, 23 m. 
Inco; in Texas in 1911. ay Extension proposed in May "12 
from ‘artlett to Cameron, 32 mi 1382. Pres. and Gen. M 
J. W. Jackson, Ist V.-P., W. J. Cay on Be Tes Bailey; Sec., W. 
Walton; Treas., OC. C. Bailey.— 1382.) 


0g BATH & HAMMONDSPORT RR. —Bath, N. Y., to Hammondsport, 

N. Y., 10 miles. Control acquired by Erie RR. in 1908. Stock, $100,000. 
Year ending June 30 1914. gross, $41,388; net, $5,865; other income. $380; 
int., taxes, &c., $21,330; bal., al. dof. , $15,085. —(V. 79,p.1954. 


BAY OF QUINTE RY.—Owns Deseronto to Bannockburn, Ont., 75.40 
miles; Yarker to Sydenham, Ont., 10.60 miles; trackage (Kingston & 
Pembroke Ry.), Harrowsmith to Kingston, 19 miles; total, 105.00 miles. 
In 1912 Can. Nor. Ry. acquired control. 8, Ps 1601. Stock, com., 
$930. 000; pet, 6%, non-cum., $465,000; par $50. ivs. on com. 1907 and 

3%; p Of the bonds $70,000 are reserved for extensions at 

$19.00 “600 pa a 3 sinking fund, $10, 000 yearly, redeems each 5 years 

bonds by lot at 105; $50,000 000 retired 4 1907 and 1912. For’: year 

end. , A. 30 1914, psroes. aay +375; iS op def, $3,863; int., taxes, &c., $86,874; 

bal., def., $90,737 athbun: Asst. Sec., R. L. oO Ormsby: 
Treas., L. W. Mitchell. Office, by Rp Ont.—(V. 97, p. 205, 629.) 


BEAUMONT & GREAT NORTHERN RR.—Owns Livingston, Tex.. 
to Weldon, 49.3 miles. Stock, $50,000, all acquired in 1912 by Missouri 
Kansas & Texas Ry., which guaranteed the bonds, —* al and interest, 

K. & T. Ry. of Texas leases road for Mad —_ ay 1 1914 and 
has a she to purchase the same, &c. P 999. For your endin 
May 1 Cy $111,397; net income, V5a8° 642; charges, $77,729; b 
ance, deficit, $39,087.—(V. 95, p. 1121.) 


BEECH, CREEK RR.—(See Maps aN Y. Central & Hudson River Re. os 
RO —Jersey Shore, Pa., to M 112 m.; branches to Philli 
an , &c., 53 m.; total, 165 miles. ‘oneed n 1890 to N. Y. ~~. 
ee River RR. for $99 years at int. on bonds and 4% on stocks. and since 

May 1 1899 operated directly as a part of its Pennsylvania division. V. 68, 

72. Carries mostly coal Vand coke. See guaranty, V. 52, p. 570. The 


yiti*. 


. 
’ . 


64. D 


BEECH C EEK E EXTENSION R. —(See Maps N. Y. Cent. & Hud Rtv.) 
oe Keating, 52.14 m.; Curry to Curwensville, 15.77 m.; 
Dim ing to ian 26.76 m.; Mahaffey to Arcadia, 13.67 
28. a —! total #136. 61 miles. A low-grade coal line, leased to 
& Hudson River RR. (which owns entire $6. 179,000 stock ond $3,964,000 
- for 999 years from June 1 1905, bonds being guar., p.&i. eto 
,500 ,000 is reserved to retire, $ } a $. old bonds. Vv. 80,p 
1479: v. 81. p. 30; form of guaranty, V. 82. p. 1267.—(V. 82, p. bay a 
seRLLINGHAM & _NORTHE N Ry. —Bellingham to Glacier, Wash., 
; branches, Hampton to Lynden, 5.31 m.; Bellingham to S 4 
5 Si m. by aor Milw. & Puget Sound Ry. in 
V.95,p Stock, $1,200,000. Year 1913-14, gross, $331, 
net income, $112 ei int., &c., $49, 902; bal., sur., 362° 711 1 OV. 95,p. {121. 
BELT LINE RY. of MONTGOMER Y.—Owns real estate and a belt line 
in Montgomery, Ala., t 1 mile of track on Tallapoosa, Bell, and 
Columbus streets. yo Coast Line RR. pays an annual rental equal to 
bond Interest and difference between taxes, insurance and cost of operation 
and gross earnings from others on the Rim — on yoo 
Coast pane RR. owns majority of $200,000 stock; goo 2, 2: 
1242; V. 93, p.43. Year ending Sune 30 1914. b. Sram 320, 69; net, Vg 2 
D oF INDIANAPOLIS. —Owns 14 


Acquired 


int. on Fy $11,250; bal., none.—(V. 
mnipEly RAILROAD & {STOCK af 


t road, &c. years to Ind. conn aa ae 
 Gevilieeeh-lomenee fi iene. eed "10. 1911. °12. - | 1915 
| ie RE 2 6 6 3&50stk 101 
In 1914, Jan., 4%; Apell. 5%: uly, 3%; Oct., 2%; 1915, Jan., “ps doe ‘3% 
Mortgage trustee . Union Trust Co., Indianapolis. Vv. 89, ; V. 92 
p. 1242 . Rauh, Indianapolis, Ind.—(V. 100j p. 


belt railroad in Chattanooga, Tenn 
is $300,000. owned by Alabama Great So. Ry. There are al 
nunka Chunk, N eee RR., &c., 14 miles; total oper- 
vert | eae ., Maroh 7 isré, owe, C4 oe 
mortgage of 1875 for oA 000,000 On nking fund, 1% of outstanding bonds if 
EARNINGS hs 1914, gross, $2,115,563; ah, poll $168,261; other 
penal die Lien ce & ettsvile and , to — ers on Atlantic 
net, 7,182; int. on Lomis. Tee. . $18, BST ae “B%). 3 12°00 
mm Be eee LAKE ERI RR.—Leases Pittsburgh Bessemer & Lake 
190i; owns 9 miles; total, 250 mil les. V.7 137. aun pauth.. 
by Carnegie ‘Co. and so by , Be yy, Guaranty on M ease & 


Leased till July 1 1945 to Alabama Great Southern RR.; rental 
so $ 
income M. 4s (tax-free) , due 1945, red. at par, int. at 4% paid in full to S14. 
ated, 81 miles Companies = transferred to Pennsyl- 
—1897 t 906, 5% 
15%: "1910. io%: 1911, 10%: 1912, 79%: Tioid. 6%; 1914, none. 
earned. The wey of i885, 1 and 1903 are Cucransess by the United 
income, $72,964; int., taxes, &c., sinking fund gad oth er charges, $271,320, 
Line, via ——— 

by Be = ownate @ bout March 1907. 
Stock, Dividouas ner 191 eB 
bal., “Our. -» $6,025. Hecker; Sec. Treas., 

tsburgh, Pa., to Conneaut Harbor, Lake 

Dividends paid: In 1904, 100% 40%: 1 
Bessemer Dock & Nav. bonds. 28; V. 76. Dp. ri) 


BELT f RAILWAY (OF agr CAMEOS 3 TENN.) —Owns a miles of 
teed to meet interest on first mtge. bonds, taxes and Lp 
BELVIDERE DELAWARE Ret .—Owns from Treneen. N. J., to Ma- 
F rental. 
907 t to 1908, 10% yrly.; 1909, 
BONDS.—All ¢ the outstandin bonds are secured by the consolidated 
New Jersey RR. Guaranty, V. 76, p 
deficit, $30,096.—(V. » p. 154; V. a Dp. 
eee ey = 8. C., on Sea- 
Coast Line, 45 miles 
$250,000 1913, 131% Pa 5% KT 
sonia fund $3,000 yearly. V.92,p. Year 1913-14 ss, $100 
Se 
Office, Bennettsville, 8. G.—(V. 92, p. 116.) 
e, 
= with branches Scad eam — of 241 mi for 999 vears fon rw 
1905, 50% P1008, 
100%; 1911, 150%; 1912, 250%: 1913, 2 200%' 1914, on8 
160. For year ending June 30 11d TBs! miles), gross, $8,4 88, 073; _ 


$2,355,886; other income, $143,408; int., taxes, &c., Ret 405, $24; divs. 
(200%) $1,000,000; balance, deficit, $906,503.—(V. 94 » p- 1694. ) 


BINGHAM CENTRAL RY.—(V. 98, p. 1607.) 
es NGHAM & ATLANT C RR —See page 140. 


“3p & NORTHWESTERN RY.—Jackson 
oa to Dyersburg, 49 miles. Entire stock ($3 300,600) and =. 
($800 "000) are deposited as security for $450. 000 3-year collateral trust 
old notes of the Birm. & Northw. Co. (of Dela.), ques. prin. & int. by 
phot ty Trust Co. of Jackson, Tenn. V. 96, p. 1295. Year ois! 1+ 
, $127,940; net, $56,540; bond int., $40,571: bal., sur., $15 5,96 
rcs. “yp v Tigrett; Vice-Pres., C. W. MeNear; Sec., R. 
a do. B. Edenton. Office, Jackson, Tenn.—(V. 96, p. 1298)" 


Tenn. 


iceatis 


Hectic, Ala. 48. ra & SOUTHEASTERN RY.—Owns Union ® rings to 
Eclectic 3 ha 94, 316. Stock, $700,000. t 6s of 
1911, V. 93, Viste. vaar ontin 0.1914, fros. 


4, P. ng June 3 + $185, ” 
604; net ha} od, $51, 738: nt., taxes, &c., $49, °° 
W. M. Blount, Union Springs, Ala.—(V. 94, p. 1316.) 


BI BINGHAM GERMINAL CoO.—Owns nger terminals at Birmiag- 
la. all owned by the Tilinols Central, Southern Ry., Seaboard 

Air Line, Ousted of Georgia, St. Louls & San Francisco and Alabama Great 

Southern, which lease the prepersy and pay all expenses. char and 4% 

dividends on the stock and ohne guarantee the bonds. Of the bonds 

{33,000 000,000 authorized), “pire are reserved for additional ty 7 ky 

83, p. 1227; V. 85. p. Guaranty, V. 90, p. 848.—(V. 90, ») 


sur., $ 


BLOOMSBURG & & SULLIVAN Re. —Owns Rooms to Jamison Ci 
Pa., 29 miles. § sone. V. 66, 952. Year to 
June 30 1914 on $88.7 75; n 331 185 : other fancme. 





$39,160; bal., ‘der. , $7,552. aa Oo Ons. 


ta’ fois 13. gross, $107,057.—( 











































































































12 RAILWAY STOCKS AND BORD? _ [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Divtdend |Places Where Interest and 
en abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payabie | and Maturtiy Dtvtdends are Payabie 
agomer & L E ay ry Sp a td $55,000 ylyx oth 191} $1, ng 5500 OO0 4 at b Sion 1929-1990 Hemet yO, Rabebes M9 : 
‘Albion eq ¢ ue $75,000 yrly to 1932____.___-_ Py meu 
Euclid o— trust due $250.0 000 yrly pes | Se 1914 1,000} 1,500,000 5 a. . GE SE TOED 38 ls ccduadadbodnacsaeaka 
Birmin oy ote he St Louls & San Francisco dant De 1,000 450,000 6 M & SMar1i1 1916 Cont & Com T&SBk, Chi 
Birm N ‘W—B & N coll tr g notes red 101__._.CCx 4.8) 1911 100 &o 511,000 6¢ M & NMay 11961 Central Trust Co, N Y 
Birm’h & Southeas—1st A $3 .000 g red 107 44_Cex 48) 1914 100 155,000 6¢ F & AFeb 11924 Columbia Trust Co 
wy hE and eqt M gold red 101 $1,500,000_ -_Col 5.9) 1907 1,000 47,000 4¢ M & SMch 1 1957 Bavitetic Trust + Oe. NY 
irmingham Terminale lst M $3,000,000 gold guar x 29) 1898 | 100 &c 256.100 5 J & JJan 11928 SD Co, Phila 
msburg & Sullivan RR—Ist M _____-___--- FPx 29) 1898 | 100 &o 199,600 5 J & JJan 11928 Reg Bioomaburen: +wh ear 
d bt income non-cum $200,000__-FPx 56) 1903 1,000 412,000 6¢ A & OApr 11923 &SF 
on—First $675,000 gold er Ai0- xc* ansl sees 1,000 500,000 5¢ \F & AAug 1 1951 New York 
gocavee 5 tL& & South forty M 43) red 1 %_-Eq Wel sean 100} 25.000,000/See text) Q—M June30 '15,2%|Offioe, Term Stat’n, Bost 
ton & Albany—Stock ($30,000 pi RF paren ae 1,000} 3,858,000 3% A & OjApr 1 1952 do do 
Bonds (not mortgage) guaranteed prin and int__.z0o| __-| 190 1,000} 1,000,000 8% J & JJan 11951 do do 
pense (not M) $1,000, (V 73.8 218:jV 72,p44) _z ---|'08-"10 1,000} 13,500,000 4 M & N May 1 ‘33-34 do do 
Impt bds (not mtge) $4 500,000 due 1934 gu p & I_z eect Tan 1,000} 1,000,600 4K J & J July 1 1937 do do 
Impt bonds (not mise), 3g! ,000,000 guar. p. &1 2 @--| 1913 1,000; 2,015,000 5 J & JJ 1 1938 do do 
A $2,015,000 gu p&i_zc*&r ---| 1913 |1,000 &c| 3,627,000 5 \|A & O/Oct.1 1963 do ot" 
(not m 3.627000, sunt i_zc*&r* enel dition 100} 7,679,400 8 J & JJuly’2 1915 4%|At Office, B 
etd ng auth °s I ---| 1892 1,000} 1,000,000 4 \A & O/|Apr 1 1932 Mae, aa Bk, “Boston 
40 years not mortgage z___.) See description ---| 1896 :000 750,000 4 J & July 11916 do 
20 «do do z_...|in ‘“Investors’ ---|'97-"98 ,000 414,000 4 A & O 1917 & 1918 Ge do 
do do do z.-..| Supplement” ---|'99-"01 1,000 939,000 3% J & J1919 & 1921 do do 
do do do z0°_..-/of Drill 1895, ~---| 1903 ,000 250,000 3% ‘M & N\May 1 1923 do do 
do do do s06°_..-\Ip. 3. ---| 1905 1,000 500,000 3% M & SSept 1 1925 do do 
do do do Gace Boston &Maine ---| 1906 :000 500,000 4 M & N'Nov 1 1926 do do 
do do do z....|gives a rental esata ,000 325,000 4 J & July 1 1927 do do 
do do do zo_...|guaranty for99 ---| 1909 1,000 350.000 4 \A & Oj April 11929 do do 
do do do z....| years. ---| 1913 {1,000 &c} 1,000,000; 4% F & AFeb 1 1933 do do 
do do Ge: Wi sadc ooo! Suan id al”. See IM & S$Mar1 1934 do do 
Ree =] 1818 | ~~icata] 2m 988) 8 BE SIMI foanasasaaeceeocenaans 
Di cithncpebnetdbedub ageodeoemdmeaueoene oan d d } y - ES SSS EE are 
Boston & Maine—Stock, common and sorip-_----- OB ecel Bebe 100} 39,505,391/See text’ Q—J Apr 1 1913 1 |At Off, Cau eway St.,Bos 
Preferred stock 6% non-cumulative.....__---- OB onnh iin 100} 3,149,800|\See textM & SiMch 11913 3% do do 
Improvement bonds s f not mortgage or subj to call _z ---| 1887 1,000 +919,000 4 F & A/\Feb 1 1937 do do 
onds (not mortgage) , sageevenent & ref_ ay 24 ---| 1892 |1,000 &c| 2,500, 4 IF & AAug 1 19423 do do 
Bonds (not mortesee) # a diehtbiine a diem + otk ---| 1894 1,000} 6,000, 4% ¢J & JJan 1 1944 do do 
Bonds exchanged for bichbure stock (V 0:12 —F (CC 1,000 »454,000 3¢ J & JJuly 1 1950 do do 
Bonds (not mortgage), $1,000,000_..........--- eool De 1,000 ,000,000 3% M & NNov 1 1921 do do 
Bonds $2,000,000 (not mortgage) ......-..------ : ---| 1903 1,000) 2,000,000 3% J & JJan 1 1923 do do 
Bonde ‘not mortgage), 20-year_._.._._--.------. z! 1905 1,000 500,000 3% ‘F & AFeb 2 1925 do do 
BOCA & LOYALTON RR.— Owns from Boca, on Central Pacific main | N. after ypemente have been made to protect the minority 
line, northwesterly via Loy tou, to Beckwith, < — 6 miles additiona) Hse of the Sholding they are to sell the B. & M. stock before Jan. 1 1917. 


main line and 10 miles of branches; total, 56 mi The Denver & Ric 
Grande June 30 1914 owned 51% of stock 

On June 11 1915 Chester L. Hovey of San Francisco was appointed 
receiver. Foreclosure of mtge. » spending: sinking fund 1910 to 1915 
($30, 000 yearly) in default. one & wane S uested bondholders 
to deposit bonds under an agreement. 100, p. 

Stook, ° ,000; par of shares, $15. ‘eee p EK also Roberts Lumber 
Co.’s property, comprising 62, 769 acres of pine lands, water-works, &6, 
Mercantile Trust Co. of San Francisco is mortgage tru They are eub- 
ject to call for sinking fund o 0 and interest. V. 76, 


" 1191. For year 
en rune 30 191 04; net, $9,034; o tier income, $3,681; int., 
$65.050; bal., def. s $52. 33 In 1912-13, gross, $92,434; net, $20, 948. 

ba pe 81, p. 667; V. 100, p. ) 
BOONVILLE i. LOUIS - SOUTHE N N RY; —Boonville to Versailles, 
os Pe. miles a = = 11 60 part Poses, $500, Ist 5s. 


95, p- 285 tock, $250,000; par of L Ay 
sa: ‘BS p. ous Ses. v. p. 968.) 
STON & ALBANY RR: Owe from Boston, Mass., to Albany, 


Wa Tee 
; branches, 104 miles; leased lines, 88 miles; total, 3921 miles 
. ~~ in Li yd ~~ A ears to the New York Central & Hudson River RR. 
‘or guaranteed of 8% per annum on the $25,000,000 stock, payable 
ft (Mch. + w &o.) ). ery on expenses, interest on bonds, taxes, 
ex: of maintenance, &c. The B & A. received for certain property 
not included in the lease $5,500,000 in N. Y. Central 34% 100-year deben- 
tures, thus addi % yest 9 stock. See lease 
in V. 69, p. 282: V. 69, p. 1061, 70, p. 74; V.71, p. 645, 963. 
The arrangement of the N. Hartf for trackage rights over 
the road ein July 191 share in om net results of opera- 
San wee qamctien 28 of Jen. / . V. 98, p. 154; V.92,p.1177. In Oct. 
1912 the New Haven and N. Y. Central made a joint arrangement to 
vide for about $6,000,000 “S00 ie eat for . & Alb. V. 95, p. 1039, 1332. 
BONDS .—The $11,500, impt. bonds =. ond 
int., ed New York Central & Wcaren ‘iver RR. No mortgages can be 
on the e888, a op. 506 arr. the bonds in the. lien. 
FO 1099; ¥ 9,pD oy Bi Y 1088, 6. “ne 1018 sold $1,000,000 
Suly {913 sol mold $2. O15, oo! are 5%, bonds tor impts. and $3.627.000 
4s ted Oct 1913 d 4s , both gu pS by 
Central” ‘ 96. p. 553, 651, 046. 1365. Tags. 1838; ev. 9 p. 1838. 
EARNINGS.—4 mos., \t9t5 ee matenl Gross, $5,126,539; net, $1,325,023 
Jan. 1 to Apr. 30. ig ae. Gross, 5,121,762; net, (845,691 


DIVIDENDS.—Since 1900, Sx%. viz.: 2% each in March and Sept., 
2% in June and 2%% in 


—— —For year i914 ( (v. 108. Po 1079): 


gory 


dar fe ates pag hE Interest, Balance, 

Year (after Tazes s). ened Dtos., &c. Defictt. 

} eee si6, 5.491, 442 $3 431,018 Pt 393 $4,717,114 $934,703 
TE eben 719, 3,757,209 359, '876 520,719 


4, 

—(V.97, p. i356: V. 98, p. 154; V. 99, p. 536, 1831; V. 100, p. 228, 1078.) 
BOSTON & LOWELL RR.—ROAD.—Owns Boston to Lowell, 26 miles; 
branches—Salem and Laas 17 miles; Lowell and Lawrence, 12 

— 45 miles: Middlesex Central, 11 miles; leases—Connecticut & Pas- 

mpsio, > al les; Nashua & Lowell, 15 miles; Peterborough, 10 miles; 
, 83 miles (and subsidiary lines 90 miles); Stony Brook RR., 

Hehe m.; gp AF RR. + 13 m. Leases mostly assumed by Boston & Maine, 

which has authority to purchase stock. . p. 1l V. 93, p. 939. 

Leased in 188 to the Boston at 7% per annum on 

. B. 1330. The st stockholders 

00,000 20-year bonds to retire $500,000 4s due 

urposes; also $135, wd. — lene turned over 

nee were issued, how , $500,000 one-year 

6% un retire the bonds. V. 99, p. 1831; Vv. 100. >. ” 138, 732. a-. > 100 

p. 138.7 732, 811, 1917.) 


BOSTON & MAINE RR.—ROAD.—The system with its many branch 


. 6 1915 authorized :$ 
March 1 1915 and é for other 
to the 2 Sone & Maine. 


lines covers tory from Boston, Mass., to Portland, Me. (two lines), 
Wonton” Mass., Sherbrooke, Can., Rotterdam Jct. and Troy, N. Y., 
Mass., to Portland, Me., and most of New Hampshire 
Lines owned. Miles.| Lanes leased—(Concluded) - Mtles 
Boston, ans. «+ to Rigby, Me., CC  , eee a458 
Rp ey Cp 111| Nashua & Lowell_._.......... a15 
Boston to Portland. via Portsm. 105/| Connecticut River RR.......- agi 
Jewett, Me., to Intervale, atts . tT 160. a channabenamnecede 39 
Portsmouth Electric Ry______- 18 | Trackage rights............... 29 
“ae © Rowen o Worces- 
LS IIS RR 139 | Total operated July 1 1914_____2,302 302 


2d track (3d & 4th track, 10) 591 





CN ind ph btne aathnnde ntrols: 
Sundry branches... ........... 1 St. counmery a5 ;ane Champ. st 

Lines leased. a See this compan York Harbor & Beach....._. 
Boston & ——< nie diotn pmhebmeaiae 9| Vermont Wel sebseasenends 
Goncord & Montreal_......-..-. a479| Sullivan County_.__........ 

In May 1915 the Mass. Legislature a bill to Y facilitate financial 


passed 
rehabilitation, incl. provision for the notes extended to Sept. 2 1915, 
and eventually, if unavoidable, a reorganization under protection of the 
Court. The plan is to put the "property on a stable basis and provide for 
future capital requirements by unifying the companies comprising the sys- 
m2 and acquiring the right to issue pref. stock and a mortgage on the com- 
805, reat Is Mei all  oapecngg bonds and notes. See V. 100, 


1831, 1917, 

N. artford R - Co., which has exercised control 

thot gn the 2. ao Holding Co. ae of 52. 9% of the stock—see that 
w), agreed Mch. 21 1914 at est of U.S. Government to part with 

ite holdings so that the two systems might again be ind dent. V.98,p. 
234. The holding company stock has been transf: to five trustees, 
Marcus P. Knowlton and James L. Doherty of springfidd, Mass.; Henry B. 
Day and Charles P. Hall of Boston; Frank P. Carpenter of Manchester . 





V.99, p. 47, 130.4 198, "270, 467, 1129, 1221. 
Reports of experts on requirements of system. > $6. P- 1691; V. 97, 
Pp 1731. Report of RR. Commissioners, Dec. 14 1913. v.'9 yt 1818. 1820° 
The Hampden RR. Corporation, completed June 23 1913, m Spring- 
field, Mass., to Bondsville, with branch to Holyoke, AY ae 30 miles, 
has not been operated owing to the failure of the RR. Commission to ap- 


prove an arrangement. On July 2 1914 the Hampden RR. brought suit 
to recover $3, ,000 to $4,000,000 S| the allege Pig ay te a — of 
the B. & M. Under law assed May 1915, 


Vv. x age p. 395; V.99, p. 47; V. 98, p. ¥ 79, 32. i9s0. v. "96, .. mazes v. 97, 
BONDS and b Scbentares, see issue of April 1895. In May 1913 sold 

$17.000.000 EER raKers tes to retire notes due June 10 1913 and for impts 

and i in Feb. 1913 daar .000 one-year 5% notes to |? for Me. Cent. 


96, p- 1487, 1555; _V. 98, p. 452, 385, . 609. 

seoehe $15. 966, 100 Central RR. stock (64 Y thaid by, the Boston & 
Maine RR. was sold on Apr. 1 1014 for $3,000.00 and $12°162,000 5-year 
5%_ notes t' the Maine Rys. Cos., a FS association, by de- 
posit of the M. C. 98, p. 911, 1 


tock. Wy. 244. 

In June 1918 the | holders of $17,061 ,600 of the notes extended to March 2 
1915 ($21,664,000) had accep ted the option of (a) extending the whole 
amount to Sept. 2 rahe with | int. discounted at 6% per annum; or (b) of 
gees 65% and taking Maine Rys. Cos. notes at par for the ‘remaining 

35%, and there was still 5 oypatending $380,000 that ee not yet bore pre- 
conees sae" - 100, p. 641, 732, 811; 99, p. 1126; V. 98, 
p. 


Boston & Maine guarantees $1,328,000 first 5s of St. Johnsbury & Lake 
Champlain. Also interest on $274. 000 Ma Manchester & Lawrence 4s. Jointly 
ba ane Central cugransecs $300,000 Portland Station (now Portland 

erminal Co.) bonds. V. 93, p. 940, 1323. Under ‘joint lease with Maine 
Portland Terminal Co. rovides f or is. on that co.'s ic bonds 
($4,500,000 issued). V. 95, p. 1 OS. p. SF and bills paya- 
ble June 30 1914, incl. notes payable ad .. above, *so4" 316,000. V.96,p.1364. 


DIVS.— _ ['93. '94-’98. "99. '00-'07. "08. "09. "10. "11. °12. 1913. 
Common(%)\ 8 6yly. 6% 7yly.6% 6 6 5 4 1.1.90 
1914-15_..-Gross, $38,762,508; net $8,594, 


EARNINGS.—10 mos., 
July 1 to Apr. 30. 1913-14____Gross, 40,096,251; net 7.61 
ae 


ANNUAL REPORT.—Report 1913-16 in V. 99, 
Ea 1913-14. 191 


13 
PRE cccaccnncpaontossensoowd sis. 415,252 $16,610, 446 $16, 
27,866,098 28.692.688 . 


17 
i cduihsecnactind aseednnmne ,866, 26,81 
Mat GOs Gbnééccatsatsonscss 3,132,555 S10 372 3, 
5 


Total operating rovennee ee $47,413,905 $48,513,507 $45, 
Net income (after tax ~ = $8,760,459 $9,930,595 a vist 993 
Rentals, a fund, 7,333,587 6,459,043 
Interest accrued_..._....--------- 2,547,311 2,083,703 
Dividends on preferred stock (6%)... --.-..-..-. 188,988 188,988 
Dividends on common stock (3)1,185,150 (4)1,578,963 


$2,044,742def$1,324,441 def$477.703 
OFFICERS.—President, James H. Hustis; V.-P. in of Staeuee 
11d v.08. >. ee 2 J. Hobbs; syee- Herbert K. Dag irecto rs 
oston p. i 1672, - 48: 
- 100, p. | Bs)3 307, 395. ‘6a1, O32 811, Ws31 95007, 2008. 
"BOSTON & & Rag VIDENC RR. Owns Boston, Mass., to Providence 
ranches, B..,, is to be electrified and four- 
} IE OF, Vv. "08. p - 235. Leased ‘oo cove Anes ” 1888 to Old Colony RR.; 
rental 10% yearl ‘on stock, lease be ~ }- ified in 1912. V. 235. 
The New York New Haven & Hartford on June 30 1914 owned Ppa. 600 
stock. In May 1912 a Mass. law was passed any company to make 
a@ mortgage to secure not over $8,000,000 bonds, due in not exceeding 75 
years and bearing not over 44% interest, and also securing the bonds for- 
merly issued, guaranteed prin. and int. by N. Y. N. H. oe 
ken fe! -y electrification. additional tracks, elimination of grade crossin 
-¥~ Haven fey A @ small annual contribution to 
to cancel the bonds at iration of the lease. V. 94 
$249. 507; V 5, p. 235, 678, 817. a » D.235, 678, rs 


BOSTON RAILROAD HOLDING CO.—Incorporated 
June 18 1909 under apocte’ 4 th power to hold scour tes of Boston & 
Maine. The N. Y. H. “ Beton owns $3,106,500 common stock. 

Owns $21,918,900 common and $654,300 eet stock of the Boston & Me., 
or 52.9% of stk., for which has been issued 293,900 non-voting 4% cum. 

rf nek, redeemable at 110, guar., prin. A “divs. by endorsement by the 
.H. & H. RR., of which N. Y.N.H.&H. on June 30 1914 owned 
$24,493.00 900. | V. 93, p. S70, 1461: V. 94, p. 205; V. 95, p. 968. The Mass. 


ae to authoches the pT A. to sell the 
B. & M. stock, which has been transf. to five cease. oe sates above 
under title Boston & Maine RR. V. 99, p. 1213; V. 98, p. 999; V. 92, p. 
117, 185, b. 260. 460; V. 90, 1612. 

For ear ending June 8 30 914, total income, $565; exp., $2,786; taxes 
$26,621: divs., $1,091,7 , def. » $1,120,598. By ven, on Dec.’ 31 1913 
$6 er share was e was charged oo of value of totan & Maine stock, $1,315,134. 

Pres... M owlton.—(V. 99, p. 1213.) 


BOSTON REVe E BEAEA & LYNN RR.—Owns narrow-gauge road 
from ivan to E -, 9 miles, connectin eee Boston by com- 
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n Massachusetts 


peoy's Serybontias East Boston to A a gt 5 also Winthrop to 
int shirloe, 1 mile. V. . a 982; V. 95, p. 1121, e402, 7 ga Noi4 
merger with other roads in B oston district was suggested. 8, ie 1844. 
DIvs.— { °97-"05. "06. "07. "08-"10. "11. "12. °13. 1914. 
Since '94...| 2yly. 4 65 ab 4 7 EF mI nie L461 itis. 
Yr. end. June Gross. st 000 al.,sur 
pi te) eee $1,009,283 $130. 301 3685 599" “@%) $51 ;090 510, 702 
Stee ..-<cnee 1,003.4 (8%) 51,000 ~ 1.698 


—(V. 97, p. 174, 1424, i502: V. 13. p. 154, 385. 1844. 
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RAILWAY STOCKS AND BONDS 


[Vou. 100. 

















RAILROAD COMPANIES Mtles| Date Par Amount Rate Ww. Last Dtvtdend |Places Where Interest ana 
(For abbreviations, &c., see notes on sSirst page] Road | Bonds| Value | Outstanding % Payable | and Maturity Divtdends are Payabie 
Boston &Maine(Con.)—Bonds (not mtge), cur_zc&r ---| 1906 |$1.000&c|/$10,000,000 4 M & S/Sept 1 1926 Office, CausewaySt, Bos 
Bo (not_mortgage) $12,000,000___._____- zc&r ---| 1909 | 1.0000} 11,700,000 4% |A & O/|April 1 1929 do do 
Portsm Gt Falis & wy lst M —— 5 Se a af 1877 500 &c 1; -000) 4% iJ & D/Junel 1937 do do 
Worcester Nashua & Roch first mortgage 47| Var. 1,000 885,000 4 J & dJjJan 11930&'35|Amer Trust Co, Boston 
secured ($735, 000 due 1930 and $150,000 {035)2) 47| 1894 1, 380, 4 & O oot ote 1934 do do 
One-year notes (see text)____.......--..-.-.-.- .--| 1913 |5,000 &c} See text 6 a in 
Boston & Providence—Stock 10% guar 99 yrs Old Col Gn aces 4,000, 10 Q—J Apr * 1015 2% bier ~ ples oe, Ones 
Bonds, to be secured by new mortgage (see text) zc* ---|'88-'93 1,000} 2,170,000 4 J & JIiJuiy 1 1918 
ston RR ee gss Se ef stk 4% cum red 110- zgu acek aadee 100) 27,293,900 4 J & J10 qn 10 1915 2%|Old Colony Tr Cot Boston 
ston Revere Beach & Lynn—Stock $1,020, ka ae tnd sain 100 850.0006 in 1914 oF ait uly 1 sy 1% Office, or checks mailed 
- Ist M (V 65, p 68; % §,! 5379) $1,000,000 gSBzco*&r| 13.20 7 1,000} _ 1,000,000 4% eI J15|Oct. 15 192 State St Trust Co, Boston 
ton Terminal Co—First m mortgage ¢ oa - B..zo&r}  -..| 1897 |1,000 &o| 14,500, 3% Text |Feb 1 1947 Merch National Bk, Bost 
rinson Ry—See Savannah & N estern RR. : 

Townsville & & Matam Bridge Co— ist M sale guarSStx ---| 1910 1,000 300,000 5¢ iJ & Ji\Jan 11930 St Louls Union Trust Co 
Gold bonds $100,000 guar jointly........___- N_x éant Bean 1,000 93,000 4 M & S8S/Sept1 1931 New York Trust Co. 
Buftalo Cr—Con (n (now poe -000 ae aie 1891 1,000; 1,000,000 5¢ |J & JiJan 11941 U S Mort & Tr Co, N Y 

ast, ref M $5,000 §,000,0 red 105 since July °12-U smx| ...| 1910 1,000} 1,000,000 5g |J & J\Jan 1 1961 do do 
5 Mow Rochester § Siseruk--Damaen stock._Tr wid amet 100; 10.500,000See text |F & A/Feb 1519152 |36 Wall St, New York 
ef stock non-cum common 6% then pro rata__Tr a eee 100} 6,000.0006 in 1914;F & AjFeb 15 19153 do do 
R & P ist M ld Rechester to Salamanca. Ha.s0, 109} 1881 1,000} 1,300,000) 6¢ |iF & A/Feb 1 1921 do do 
Rochester & P ———— feet zo*| 234) 1882 1,000} 3,920,000 6¢ |J_ & D)Deo 1 1922 do do 
BR &P first Th, mtge ($10. ,000) gold-—Un:20° 253/ 1887 1,000} 4,427,000) 5¢ iM & S/Sept 1 1937 do do 
Lino P & Ch ist M gor icicle an ik asi 10} 1889 1,000 350,000; 5e¢ |J & JiJan 11939 do do 
R & P consol mtge 000 old. -Ce. 5.0". ‘ar 360} 1907 |1,000 &c| See text 4%e\M & N/|May 957 do do 
Equipment Dente AB&O, each g eaiieaed Gx ---| 99-01 1,000} 2,392,000) 4%e\M & N/May 1919-20-21 do do 
do do 000,000 ‘gold ved 105. sink fundx soul Ee 1,000 731,000 4%¢\M & N|Nov 919 do do 
do Go & 3000 000 gold red 105 sink fundx ---| 1904 1,000} 1,039,000) 4%e¢i\M & N/May 1 1922 do do 
do do : eS O00 gold red sinking fund.x ---| 1907 1,000} 1,773,000) 4% ¢iA & O/Apr 1 1927 do do 
- do G 000,000 gold ed tuna Gxc* ---| 1909 1,000} 2.456.000) 4¢ |A & O/Oct 1 1929 de do 
do H 3 $125 due yly text._G.xc* ---| 1913 1,000; 1,875,000 5e¢ |J & J\Jan.'16-Jan ‘30 do do 
Buffalo & Susa RR Corp—Pref stock 4% cum-_--- ael aeae 100} 4,000,000 See text |.See text quly I a i a ld 
First mortgage $10,000,000 ps a ea Eq.x RRS, Bens 100 &c| 6,959,000 4g |J & J\Dec 301 E. B. Smith & Co., N.Y. 
“od = wanes ds $43,000 due semi-an_Usm.c ---| 1906 1,000 86,000) 5 JT & J lon (oie): ly’16|Harris,Forbes & Co, N ¥ 
} +4 OW 85. 283) $45,000 s-a.PeP ---| 1907 1,000 225,000 5 F & A/jAug’l5-Aug'l7 Columbia Trust Co, N ¥ 
se D $15 semi-annually______ ---| 1907 1,000 75,000 5 a a . 15-Aug’17|Penn Co for Insur, &o. 
Buff 4 Susa Ry—Iist = a6. 600,000 00 ¢ nt s.0° &r ---| 1903 {1,000 &c| 6,000,000 4% ¢iM & NiApr 1 1953 May 1910 coup not paid 
ae p. V 85, pa 39) $27,000 s-a_Usm ovel 2eae 1,000 108,000 5 A &O Oct '15-Apr '17|Harris, Forbes & Co, N Y 
Bul se Goldfield | RR See Vegas & Tonop Co 
Burlington Cedar Rapids & erthere--Bee Chicago Riock Isljand & |Pacific Rly. 
Burlington & Missouri Valley—See Chicago Burlingto n & Qluinocy. 


























BOSTON JERMINAL co. Owns Southern Union Depot in_ Boston 
opened in 1899. OY, 40; V. 69, p. 591. Boston & Albany, New Eng 
land, Boston & ALS ld Colony ond N.Y.N.H. & Hartford RR. cos 

owns one-fifth of the $500,000 capital stock and pay as rental in monthly 
installments sums sufficient to pag all expenses, charges, interest on bonds 
and 4% on stock. These companies are olntly Ie liable for any deficiency in 
case of foreclosure. Reg. int. Q-F.; coup., F —(V. 93, p. 1598.) 


BROWNSVILLE & MATAMOROS BRIDGE CO.—Owns Internationa) 
steel bridge over the Rio Grande River between Brownsville, Tex., and 
Matamoros, Mex., connecting the St. Louls & San Francisco and Nationa! 
Rys. of Mexico. “Incorp. in Arizona Aug. 25 1909. Stock, $500,000, one- 
half owned by National Rys. of Mexico, and the other by St. 
ville & Mexico wo . Which ay oe a classes of bonds. Ist M.., 
$333,000 auth. See Nat. . 94, p. 


BUFFALO CREEK RR.—Owns 6 wnt ‘terminal road in Buffalo, N.Y. 
In Dec. 1889 leased for term of charter less one day to the Lehigh eh Valley and 
the Erie ie which together own entire capital stock of $250,000 
is int. on bonds and 7 % on stock. Of the Ist ref. bonds $1,000,000 are 


issuable to retire the old 5s. V. 92, p. 259, 593; V. 93, p. 43.—(V. 93, p.43.) 
BUFFALO OCHESTER & fs EITTssuRGH RAILWAY.—(See Map.)— 
Operates from Buffalo and N. to bituminous ons. 
Lines owned in fee— ay wf A (Concluded) — Miles. 

Buffalo Creek, N. Y., to Mt. Willow Grove to Pittsburgh, Pa. 7 
Phi tkthemiecchedee 8/Penn. RR.—Penn. RR. Jct. to 

Clarion Jct. to Lindsey, Pe, eat 59 Shuman Run Y, Pa.......... 


Rochester to Ashford, N. Y._--- RS Perea Pree 7 
Charlotte, N. Y., to Lebeete Park 10| Leased—Stock not owned— 
Indiana Branch Allegheny & Western—a 

Seven branches Punxsutawney to Butler, Pa., 


Trackage— 
Erie—Mt. Jewett_to Clarion Jct. 21 
B. & O.—Butler, Pa., to Newcas. 41] Clearfield to Beech Creek RR_. 2 
Ribold Jct. to Allegheny City. 33|Mahoning Valley RR 


Total June 30 1914 (a See separate statement for this company)... -~586 


ORGANIZATION, ETC.—Successor . i. 1887 to the Rochester & 
Pittsburgh, which was foreclosed in Oct. S86, per plan in V. 41, p. 516. 

The entire capital stock ( 4: = 000) of the Rochester & Pittsburgh Coal 
& Tron Co. was owned (V. 1088) and through that com any in May 
1896 control was acquired of it; Jefferson & Clearfield — & Iron Co. (see 
spat co. co. Ws: **Industrials’’) with $3,000,000 stock. In 1906 the stock of 
the Roch. & Pitts. C. & I. Co. was transferred (subject to the lien of the gen- 
eral ae .) to the Mahoning Investment Co., oer $4,200,000 authorized 
stock,in $100 shares, in consideration of $4, 125,000 stock, the latter bein 
distributed Deo. 1906 pro rata in proportion of 25% ow the holders o 
Ry. common and pref. stocks. V. 83, 1468; V. 85, D. , 415; re ort, 


&c 
Clearfield & Mahoning—a 





V. 99, p. 892. For bonds of these coa companies see ae cos. lear- 
field & fahoning securities are guarant 
oommon oe. "Ol. ‘@. 3 3 *04-" 9. Ae "08. 04 "Oo. -™ "3. 2: "13. } Js 
Mahonit em Co. yt above) 444 on its stock in 1907, 3%! 
1908 wir 1012) and 1913, 3% 1914, 244%; March 1915, none. $8; sy 
685; V. $4, ; V. 99, 233. ‘Compare above, V. 85, p. 
BONDS enera 5s for ‘o 573,000 are reserved for prior shen &o. 
The $35,000,000 50-year consols are to bear not over 44% int. $3 ,000,- 


000 were issuable at once, $18,145,000 My retire raat! qnieliens at 
or before maturity and the remaining $13,855,000 to be reserved for future 
coqemement at not over $1,500,000 yearly, or a+ larger amount in any 
year as stockholders may authorize. In Dec. 1914 $1,020,000 additional 
consols were authorized to be issued for improvements. making a total of 
$10, 907 ,000 outstanding, of which $1, a ,000 are still in the en ouey. 
2} Dp. 867, 1306; V. 85, p. 39, 4, > bi. 336; V.87, p. 1009; V. 90, 
V. 91, p. 400, 588; V. ay 749; V. 98° D. 999, Yov0. 
Vv. 100. 5. 228. 


371, 558; 
155, isis: V. 99, p. 118, 1748; 
Equipment Bonds.—A _ sinkin , Sune | of 5% will retire series A, B & C 
‘ipment bonds annually on yl, urchasable at or below < other- 
we to be epic’, to oe erohase of 3. | itional equipment. V. - 1131; 
1,p.50 Series D and E have an annual sinking Fund of 
O50. for purchase of Cuts Sept. 1 and Ma , at 105 and int.; if 
not purchasable, bonds may be drawn b ot. Series D & *may also be called 
as an entirety at 105. Series F may purchased by sinking fund at not 
over par or drawn by lot at par gh may also be drawn at 102 and int. on 
any int. day. V. 84, p. 1365; V. “ane. 414, oe es G have an an- 
nual 6% sinking fun ‘to retire vende iv not purnasanie. 
yous to be 


drawn b ie V. 93, 
V. 94 r 600 060. maturing 


- 122; V. 97, DP. 3 
$125, ) yearly Jan. 1915 to 59030" V. 97, p. 1582; V a p- 1459 
EARNINGS > anes to Apr. 30: 
Net. Other Inc. Charges. Sur. 
1914-15.....-- $7 308, 832 $2,034,512 $597,545 $1,974,675 rite 382 
i} * Saas 9,151,491 2,395,980 711,258 1,848,531 1,258,707 
ANNUAL REPORT.—Fiscal iv erds June 30. The annual meeting 
is held at New York on the third Monday in November. The report for 
1913-14 was given at length in V. 99, p. 403, - 13. 





Year ending June 30. 1913-14. 1912-13 910-11. 
Operating revenue-.---_- $10 0.798. $38 $19. Baa: 246 $9, B42, 38 $0. 134,402 
Oper. expenses & taxes. 8,17 21 6,359,845 

Operating income. --_- mY a 5 — aan 5: ae 7 $2,774,557 
Net (incl. other income) $3:355.798 $4.076.708 $3,653. 138 $3,615,075 

DIL inijtimniipmaaewod 8.389 93,804 674,517 674,186 
Int. on bonds, &c_....-. 1,312,624 sae 910 1,208,314 1,231,612 
Miscellaneous... -.---- 16,43 497 4,56 10,069 
New equipment_--.-..-- 74,105 125°796 125000 125,000 


Equip. ads retired. . 274,247 323,000 250,000 246,500 
360,000 


, 36 ,0000 360,000 
(6)630.000 (5)525,000(444)472,500 
$686,701 $506,330 $495,208 


Div. on pref. stock (6% 360, 
Div. on Som. stock ? (6) 


Balance, surplus----.. 








"In 1913-14 carried 8,176,430 tons of bituminous coal (out of 12,295,049 
total tons of freight moved), against 7,980,204 in 1912-13. 

OFFICERS.—Pres., Wm. T. Noonan; V.-P., Adrian Iselin Jr. and 
W. Emlen Roosevelt, N. Y.; Treas, J. F. Dinkey, Rochester: Sec. and 

Asst. Treas., Ernest Iselin, N. Y. 

Directors—Henry G. Barbey, A. Iselin Jr., Wm. E. Iselin, Walger Gq, 
Oakman, C. O’D. Iselin, W. T. No oonan, George Emlen Roosevelt, Em- 
len Roosevelt, Ernest Iselin, O'Donnell Iselin, Oscar Grisch, Samuel et) 
verton, Hamilton F. Kean. N. Y. office, 36 Wall St.—(V. 100, p- 1831.- 


BUFFALO & SUSQUBHANIA RAILROAD CORPORATION.— 
Owns from Sagamore, Pa., to Wellsville, N. Y. = several branch lines 


incl. 15 miles trackage. Total milk e, 352. Inco ty | Pennsylvania and 
succeeded Dec. 31 1913, pe pee * 7,p- 1503, the , foreclosed 
Dec. 51913. V. 97, ..93, p. 1596. 


For description of property 
see annual report for Pia in V. ‘io0. p-. 1007; also p. op ll 
STOCK.—Authorized er 100); Sommon 000 000; 4% pref. (p. 
d.), cumulative after Jan. 1 1915, $4,000 ill be . a in. | ouns 2.2 
for not over 5 years; P. G. Bartlett and J. s. 8 vari ee of N. Y d Edward B. 
Smith, Phila., yvoung trustees. Listed in Philadelphia. v "100. p. 1591. 
Dividends .—-First div. on pref.,2%, payable July 151915. V.100, p.1831. 
BONDS.—The first M. bonds ($10, 090 ,000 auth.) are secured on the en- 
tire property and further by deposits of mortgages aggregating $1,389,045 
on coal lands of the Powhatan Coal & Coke Co., and of a second mortgage 
for $3,000,000 on the proper of the Buffalo & Susqeuhanna Coal & Coke 


Co., and of all the stock of the Addison & Susquehanna RR. and all the 
stock and bonds of the Wellsville Coudersport & Pine Oseak RR., uies ¢ i 
the stock of the Kerwone Store Co. V. 73, p. 619, 


Vv. 
Of the bonds, 000 have been issued. The a. $3, Bix’600 
bonds, or any of oy may bear not to exceed 5% interest and can be ae 
only for additions, extensions, improvements, acquisitions of property = 
acquiring or discharging liens on property of corporations in which 90% of 
stock is owned. Sinking fund for redem tion of bonds at not to exc par 
and int., » $50. ,000 per ann. for 35 years; also all sums in excess of $50,000 per 
ann. received on account of principal of any mortgages held as collateral 
under such mortgage and any further payments authorized in case of issue 
of further bonds or otherwise. Bonds retired through operation of the 
eae fund to be held alive. To Jan. 1 hy Teas 100 had been retired. 
V. 97, p. 1503; V. 98, p. 1765; V. 100, p. 980 


BUFFALO & SUSQUEHANNA COAL & ona co. —This company 
the $1,300,000 2d M. 5% bonds of which are owned by the B. & 8S. 
Corp., owns coal lands at ‘Du Bo. LYS spat ae” ‘cu and ergs. oe 
Six mines in operation. V. 77, 1301 79, P. 2091-92; 82, p. 1322; 
Vv Re: P® 1266. ist M. 5% bonds, $1, 500000, eld by aie. 

r ending June 30 1914, gross, Coal & Coke Co.. $1,603,718 
$1, Rit 909 in 1912-13; net, after taxes, $213,928, oun. 255. 148; other =. co 
$4 45 958; int., sink. fund and deprec., $282, 194: bal., +, $22, 


POWHATAN gg & eS Fa -—This rant all of po ol bonds 
are owned by the B. & S. pn owns coa! lands at Tvier and at 
Sykes. Its coking plants Ut, a 7 ty of ne 34 tons of coke daily. Keystone 
Store Co., stock $50,000, all owned by RR. Corp. 


EARNINGS. —For 4 mate 2 ending April 30: 


4 Mos.— Gross. Other Inc. Charges. Bal., 
> $450. 032 $34, 074 $122,981 $104,480 $52, ri 
| ie 8,667 35,882 133,280 110,869 58,293 

REPORT. an calendar mae 1914, in V. 100, p. 1006, showed: 

Net (attr revenues. ....-. $1.446,196| Total net incense Te ES $518,642 

t Aad eee 


$128,294| Deduct int. Ist M. bonds__ ep 
<5" 380|Int. equip. obligations_--__ - 9,675 
ms on investm’ts, &c_. 157 ,968 | Rents, equipment hire, &c__ 50° 241 
Total net income-_-_-._._- $518,642 | Balance, surplus... - a 160,366 
Darlow 


DIRECTORS (and Officers).—H. I. Miller (Chairman), E. 
(Pres.), Edward B. Smith (V.-Pres. , a G. Bartlett, Ruachitre Ches- 
ton Jr., Herbert H. Dean, Jacob S. Farlee, Percy .C. Madeira, W. Hinckle 
Smith, Julius F. Work xum. Chariton Yarnall and Albert L. Smith, d, 
Rutherford McAllister. . E. Hall is Sec. & Treas.—(V. 100, p. 1831.) 


BUFFALO & er tiers RY.—Wellsville to Buffalo, 86 miles. 
Receivership.—Harry I. Miller is receiver. Foreclosure pending. Theo 
eration of the road was ordered to be discontinued on Feb. 1 1915 and t 6 


Hire of equipment - 


road dismantled and sold, but is a temporarily operated. 99, p. 
979, 1129, 1299, 1450, 1672; V. 100, p. 396, 555. 
Committee for First 4 Ms. —William Beicmea. Ms ew Geo. G. Hen 


25 Broad St., Sec.; Bankers Trust Co., depos. V. 90, p. 1338; V ‘of: p.176 
BONDS.—See V. 74, p. 1040; V. 76, p. 593: V. 79. p. 265. 
EARNINGS.—10 mos.,\1914-15_...Gross, $219,403; op. def., $48,492 

July 1 to April 30. 1913-14_..-Gross, 448,064; op. def., 78,800 
For year ending June 30 1914, gross, $492 920; oper. def., after taxes, 
$113,103: other income, $198,319; rents, $25,331; int. on receiver's certifs. 

(now paid off , $13,329; bal., sur., $46, 556.—(V. 100, p. 396, 555 


“BURLINGTON.”—See CHICAGO BURLINGTON 2 QUINCY RR. 


BUTTE ANACONDA & PACIFIC RY.—Owns Butte to Anaconda, 
Mont., and west to Southern Cross, 60 miles; branches and spurs, 67 m.; 
leases Stuart to Anaconda, 9 m.; total, 136 miles, of which oa les niles operated 
electrically. V. 97, p. 1114; V. 96, p. 135. Stock, $2, which 
Anaconda Copper Go. owns a majorit y. Dividends: WSO. and nd 1911, 6%; 
1912, 3% and 150% in stock. Bonds ($5, ,000 auth. issue), of which 
$3 ,000 ,000 have been sold, are guaranteed prin. and int. by ‘Anaconda 
Copper Mining Co. Redeemable for sinking fund at 105 on any interest 


sw since Feb. 1 1915. V. 98, p. - For cal. year 1913, gross, 
$1,422,317; net, $314,905; other income, $20, 092; int., taxes, &c., $102,- 
576; bal., sur., $232,421. —(V. 98, p. 837.) 


CAIRO & THEBES RR.—Owns Cairo, Ill., to the bridge across the 
se River at Thebes, Ill., 25 miles. Leased to St. Louis Iron Mtn. 
OS rf for 99 years from Mch. 1 1911, rental covering interest on 

000,000 4% bonds, which is paid direct to bondholders. Under m 
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16 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES | Mtles| Date Par Amount Rate hen | Last Divtdend |Places Where Interest ana 
{For abbreviations, &c., see notes on first page) | Road Bonds Value |Outstanding % Payable | and Maturity Dividends are Payable 
utte A & P—1st M $5,000,000 g gu red text_yc*&r*,| 136 1914 $1,000) $3,000,000 5g iF & A/Feb 11944 Guaranty Tr Co, N Y¥ 
& Thebes RR—First mortgage _-__.-...-... x 23) 1911 1,000; 1,688,000; (14 M & S/Mch 11961 See text 
ifornia Pacific—See Southern Pacific RR. | 
al W —New mortgage #750,000-_--..---. | eel when Ioaeicene See text aa oe ae  iitennissnasennecade 
Cambria & Clearfield—See P®nnsylvania RR | 
Cambria ndiana RR—Ist M gred 102% GPxc*&r 26 1911 1,060 792,000 5g IM & N/May 1 1936 Girard Trust Co, Phila 
Camden & Burlington County—Stook 6% guaranteed [. pee 25 381,925 6 J « JiJuly 1915 3% /|Broad St Station, Phila 
First Mg gup &iby Un NJ RR & Can Co_GP.xc* 80 1897 1,000 350,000 4g |F & AjFeb 1 1927 : do do 
Camino Placerville & Lake Tahoe RR—Ist M-_---) _ | i Ree ,000 6 A & O/Oct 11921 MichTrCo, GrRap,Mich 
Canada Atlantic—See Grand Trunk Ry | 
anada & Gulf Terminal Ry—1st M $740,000 gold 36 1910 1,000 740,000 5g |J & 4J\1930 Royal Tr Co, Montreal 
Tn, a eee =. . 100} 15,000,000|See texti/F & A/Feb 11915 1%|Grand Cent Term, N Y 
Cons guar gold bonds (Ist M on mainline) G.zc*&r*| 404 1912 |1,000 &c| 22,500,000 5e |A & O/}Oct 11962 do do 
Leamington & St Clair lst M g¢ gu p & I (end)_-.zo* 14 1895 41,000 130, 4g |A & O|Oct 11945 Agts Bk of Montreal, N Y 
Canadian Northern—Stock $125,000,000 -_..-.-.-- ae? CN a, Rar Mee eS Hei aS oy eeerent 
Canadian Northern Division $8,000 per mile) Guar-| 177 1899 £100}) £233,700 4 PF @ AjFeb 11929 # |...-...-..--..-..--.--- 
Manitoba & S E (assumed $8,000 per mile) - anteed, 108; 1899 £100} } £105,300 4 F & AjFeb 1 1929 Can Bk of Com,NY;&Lon 
Gilbert Plains Branch $8,000 per mile_..-} by | 27, 1900 £100 £5 ee i ee 
Ontario Div Ist M deb £36,200 are 4%s__.-| Man.| 287 1901 £100) £1,180,600/4 &4% giJ & D30\June 30 1930 London and Toronto 
1st con deb M(Man lines) $10,000 p m c&r__) Govt. ---| 1904 £100} £2,497.800 4 J & D30\June301930 j|London, Toronto & N Y 
Manitoba Provinciai bonds $8,000 per mile_____.--| Pree bs fst 7 6 ee eae Oct 11 Can Bank of Comm, Tor 
Perpetual consol debenture stock (V 81, p 1609)_-) -..| ---- 100} £9,138,367 3 J & D30\TIrredeemable jLondon, England 
First M deb stk $13,000 p m guar by Canadian Govt ---| 1903 |---.---- £1,923 ,287 3 M 31-S30\July 10 1953 do 
1st M stock $13,000 p m guar by Canadian Govt... eeel TE lseseauend £1,622,586 3% |J 20-J 20\July 20 1958 London and Toronto 
Deb stock $45,000,000 gu by Can Gov't red par -.| -..| 1914 |---~---- £3, ,000 4 2s he 4 SE eo eee oe 
First mtge deben stock guaranteed by Saskatchewan) --.| 1909 |_...-.-- £1,650,000 4 J & D/1939 London 
do do do Ge be asmeoe | @nal Se beosacens See text Ee Mee:  , a + ae ae 5 
do do guaranteed by Alberta__---_- | eas] BED lewccocas £1,147,945 4 J & D/1939 do 
do do guaranteed by Manitoba.__| -..| 1910 |-.------ 587,671 a SR oo a no en ae a 
do do teed by Brit Columb) --.-_! 1914 |-.------ GEER Siete ahe cat CoP RNS MGS ees 2 
Winnipeg Terminals mtge gold guar by Manitoba.c*; --.-| 1909 $&£| £616,438 4¢ |J & JiJuly 1 1939 London, Toronto & N Y 
Income-charge convertible deb stock redeem text__| endl tie ladbhennee ° :979|\Up to 5i|M & N 2|May 6 1930 See text 
Secured notes (V 98, p. 1919) ---------.--_....-- | eae} 1934 |-.-...-. £850, 6 J & J15\July 151915 = |-.----.--------------- 
Secured notes £2,000,000 auth red 101 (V97, p 520) --.| 1913 | £100 &c| £2,009,000 5 F & Al2|Aug 121918 Lloyds’Bk, Ltd, London 
Secured notes (V 98, p 1601)___----------------- | peal ME inbéaneal £450, i > eee iniibtcckcisedtednabestecevenscses 
Secured notes (V. 100, p. 2084)_.-.-...---------. eee eee 0 SE Serer a 
lst land grant M red 110 (money depos to redeem)| --__| 1899 £1 $2,000,000 4¢ iF & AjFeb 1 1919 Nat Tr Co, Tor or Lond 
do do_ red 105 to July 1917 -_.....-..- | ..-| 1909 |£100 &c| £634,400 4 J & J\July 1 1938 London, England 
do Ce “QE 0 Biicacecasancdcus | os 1913 |£100 &c| £1,500,000 5 7 22) ne” Cen. ss canmebaosed 























cation of lease made in 1911, the St.Louis & San Francisco and St. Louis 

Southwestern can use the terminals when they apply. V. 95, p. 1121. 

Columbia Trust Co. of Louisville, BY: stee. Stock, $10. ; par 

$100. Pres.,E.J. Pearson, St. Louis, Mo.—(V. 92, p. 525; V. 95, p. 1121.) 
CALGARY & EDMONTON RY.—See page 132. 


CALIFORNIA-WESTERN RR. & NAVIGATION CO.—Owns Ft. Bragg. 
Cal., to Willits, 50.66m. Stock auth., $1,006,000; pe. $100. Dividends 
peta year 1909, 24%%; 1910,7%%; 1911, 10%; 1912, 10%; 1913, none. 
ortgage covers also terminals and railroad wharf. Bonds are guar., 
p. & i., by Union Lumber Co. Of the $750,000 authorized, $423,000 were 
used to pay 9423.00 quistending bonds due Jan. 1 1915 and $327,000 ad- 
vances by Union Lumber Co. V. by > 894, 1213; V. 100, p. 1436. Year 
ending June 30 1913, railroad gross, $299,654; net, $109,686; other income, 
$23 ,779; chges., $74,815; bal., sur., $58,650.—(V .99,p.1527; V.100,p.1436.) 
CAMBRIA & INDIANA RR.—See page 132. 


CAMDEN & BURLINGTON COUNTY RR.—Owns from Pavonia, N. J.: 
Pemberton, N. J., 23.35 miles; branch, Burlington, N. J., to Mount 
Holly, 7.12 m.; connection with P. & L. B. RR. at Birmingham, N. J.. 
0.39 m.; total, 29.86 m. Operated under lease by Penn. RR., which guar- 
antees 6% on stock. Stock, $381,925; par, $25. In 1914, gross, $406.981: 
op. def., $18,597; loss to lessee under rental, $56,012.—(V. 64, p. 373.) 


CAMINO PLACERVILLE & LAKE TAHOE RR.—See page 132. 
CANADA & GULF TERMINAL RY.—See page 132. 

CANADA ATLANTIC RY.—Merged iJuly 1 1914 with Grand TrunkRy. 
CANADA MICHIGAN & CHICAGO.—Bonds worthless.—(V. 63, p. 838.) 


CANADA SOUTHERN RY.—(See Maps N. Y. Cent. & Hud. Riv. RR.)— 
ROAD .—Main line from ~ uy eaten station, including the Cantilever 
Bridge, to Windsor, Ont., 226 m.; branches to Courtright, Ont., &c., and 
controlled lines, 231 m.; total, 457 m.; of which 85 miles are nominally 


owned by proprie companies. Trackage, St. Thomas to London, Ont.. 
15 m. atte —- § F ualies. 


ORGANIZATION, ETC.—The company was chartered in Canada 
Feb. 28 1868 and debt readjusted in 1878. In 1903 made a new lease to 
Mich. Cent. for 999 years, the latter, which owns $7,810,000 stock, guaran- 

g divs., rate since Jan. 1 1910, 3% —_. V. 76, p. 1191, 1247. 
The Mich. Cent. guarantees, prin. and int. of $40, ,000 50-year bonds, 
int. not to exceed 5%, of which $22,500,000 5s were sold to refund the 
14,000,000 6s and $6,000,000 5s maturing Jan. 1 and Mch. 1 1913, respec- 
ively, and to cover the cost of improvements made and to be made. he 
remaining $17,500,000 are reserved to refund the $130,000 divisional bonds 
and for additions, extensions, improvements and additions at not over 
,000,000 yearly. Bonds arefree of Canadian taxes. V. 95, g; 1607, 1744; 
- 96, Dp. 134, 200, 789, 1421.—(V. 96, p. 134, 200, 553, 789, 1421.) 


CANADIAN NORTHERN RY.—(See Map.)—Operates from Port Ar- 
thur, Ont., on Lake Superior, to Whales. and when completed will reach 
from the Atlantic to the Pacific. In Jan. 1915 was operating directly 
4,966 miles of main line and branches, including about 710 miles held under 
lease, the line from Winni east to Toronto and Ottawa being opened 
May 1915. V. 100, p. 1167. See location of system on accompanying map. 
In Oct. 1914 uired Stettler-Nord § Ry., 123 m. V. 99, p. 969. 

A bill passed the Dominion Legis ature in June 1914 and: approved b 
the Crown provides for (a) the guaranty by the Govt. of $45,000,006 addi 
tional 4% nds or debentures to aid completing the system to a total 
of 9,876 miles; (b) an increase in the capital stock to $100,000,000, of which 
$40,000,000 to be owned by Canadian Govt. and $60,000,000 by Mac- 
kenzie, Mann & Co., Ltd. The last-named turn over to the Cana- 
dian Northern Ry. Co. the bulk of their stock holdings in the allied railways 
and the beneficial interest in the associ 


ated express, steamship, telegraph, 
&c., ——. The ownership of the system is therefore concentrated: in 
the Canadian Northern Ry. Co., which holds the following amounts of 


stock in the several associated companies whose lines, built or building, 
aggregated the mileage here shown (compare V. 98, p. 1600, 1607 1918): 


Mileage Built and to Be Built—Capital Stock Owned as of March 14 1914. 











a See separate statement Miles Track Miles Grade Capital Stock-——~ 

for this company. Oper- Laid Grad. under Total 

we oi Contr. s 

aCan. Nor. Pac. Ry_-.. —- 0 264 155 25,000,000 25,000,000 
Can. Nor. Alberta Ry.. 22 7 ede wee 3,000,000 3,000, 
Can. Nor. West. Ry.... —- 189 154  ... 2,000,000 2,000,000 
Can. Northern Ry_---- 4,932 164 251 93 See above 
Can. Nor. Sask. Ry... —_- --- 33 12 1,000,000 1,000,000 
aCan. Nor. Ontario Ry. 699 700 128 52 10,000,000 10,000,000 
Irondale Ban. & Ottawa 55 ase 6608 ene 53,500 53, 
aCent. Ontario Ry -... 165 --- -«-- -«-- 3,331,000 3,329,000 
aBay of Quinte 5 4 ene Op au Gnd wim 1,395,000 1,395,000 
Brock. Westp.& N. W. 44 enn e646 wen Fee owned 
aCan. Nor. Quebec Ry ~ 354 ane enh enn 9,550,000 27,144,600 
aQue. & Lake St. John .~ 293 --- 20 11 £4,524,000 4,002,800 
Halifax & 8S. W. Ry__.. 370 ane €00 a6a 1,000,000 1, d 
aDul. Win. & Pac. Ry - 172 eee dae see ,000,000 3,060,000 

a 7.161 1,542 850 323 

z Includes $2,000,000 to be owned directly and $5,144,600 through the 


Northern Consolidated Holding Co., $6,181.500 of whose $8,000,000 share 
capital will be owned. y Additional $2.940.000 held by Mackenzie & Mann. 
The Can. Nor. Ry. Co. will also own all the cap. stock severally of the 
Canadian Nor. Manitoba Ry. (projected), Can. Nor. System Terminals, 
Ltd. (V. 85, p. 863), Mt. Royal Tunnel & Terminal, &c. (V. 98, p. 1918). 
The first section of Hudson Bay Ry., 418 m. being built by Govt., be- 
tween Le Pas and Port Nelson, 214 miles, hasbeen mostly completed and 
construction begun on remainder, 204m. V. 93, p. 52; V. 97, p. 422. 
LEASED LINES.—Tbe Manitoba lines of the Northern Pacific Ry.- 
351 miles, are sublet from the Provincial Govt. for 999 years from May 30 
1901 at $210,000 annually for the first 10 years, then $225,000 for i0 years, 
t hen $275,000 for 10 years, and thereafter $300,000, with option of purchase 





for $7,000,000. Manitoba Govt. has option to purchase said property in 
1929. V. 72, p. 437; V. 73, p. 615. 

Guarantees b. & i.) oe Sopa Long Lake & Saskatchewan RR. & 8S. B. 
Co. 4% deb. stock; property leased. V. 83, p. 214, 324, 688. 1036. 


CAPITAL STOCK.—Of the $125,000,000 cap. stock as increased in 
1914, $25,000,000 is issuable only in exchange for income charge stk.; 
$40,000,000 is owned by Can. Govt. and $60,000,000 by Mackenzie, Mann 
& Co., Ltd. V. 98, p. 1600; V. 100, p. 393. 


NEW SECURITIES, DOMINION GUARANTY.—In May 1914 the 
company reported (V. 98, p. 1600) that it needed about $100,379,000 to 
complete, improve and equip the combined system and that for this p 
it had or would have available about $58,474,000, viz.: Can. Nor. le 
securities and subsidy, $11,559,000; Can. Nor. Ry. proceeds of securities 
in hand and to be earned, $7,634,000; Can. Nor. Ont. Ry. securities and 
subsidy, $16,789,000; Can. Nor. Tunnel & Terminal Co. proceeds of se- 
curities, $5,996,000; 43424  outomant bonds, $16,496,000. 

The remaining $41,905, required it is proposed to raise by an issue 
of $45,000,000 4% bonds or deb. stock, due 1934, but callable at par in 
whole or part (by lot) on any int. day, to be issued by the company and 
guaranteed by the Canadian Government per V. 98, p. 1600, 1607, 1918, 
of which £3,500,000 has been issued, secured by_a new trust deed to 
the National Trust Co. of Toronto and British Empire Trust Co., as 
trustee, as follows: (a) A 1st M. or charge on the constituent railway com- 
taken over free from prior charges. (b) A mtge. or 
on the securities and shares pledged to secure the P ual Consol. Deb. 
stock of 1903, but subj. to prior rights of the latter. (c) A mtge. on the prop- 
erties, fran , &c., of the Can. North. Ry. Co., subject to prior lien 
of bonds, &c., now or hereafter outstanding under existing mtges. or deeds 

(d) A fixed charge upon the equity. of redemption of MacKenzie 
Mann & Co., Ltd., in the $10,000,000 capital stock and the $10,000,006 
lst deb. of the Canadian Northern Town Properties Co., Ltd., de- 
posited as part security for an auth. £3,500,000 of e land mtge. deben- 
tures of 1913 (V. 97, p. 1424). Vera Brockville Westport & North 
Western Ry., 45 miles in length, from debt. See V. 98. p. 1600, 1918; 
V. 99, p. 269, 341, 536, 747, 1129, 1450; V. 100, p. 307, 1591. 


DEBENTURE STOCK.—The £2,497,800 4% 1st M. consol. debenture 
bonds of 1904 has prin. and int. guaranteed by Govt. of Manitoba. A part 
of this issue is held in trust to retire: (a) £105,300 Manitoba & South- 
eastern 4 first lien on 108 miles, assumed; (0) £233,700 Canadian 
Northern Ry., Sifton branch,4% bonds, secured on 197 miles Sifton Junc- 
tion to Erwood, nteed, prin. and int., by Manitoba Government; 
(c) £500 Gilbert Plains 4% bonds. V. 80, p. 116; V. 78, p. 1274; V. 79, 
pD. 2794; V. 81, p. 1607; V. 82, p. 568. 

In 1903-13 £9,128,367 4% perpetual consolidated debenture stock was 
issued upon new mil . and to purchase securities of various controlled 

roperties deposited with National st Co. V. 76, p.1247; V. 77, D. 87: 

. 80, p. 996: V. $1, Bs 1609; V. 86, B- 1099; V. 87, P- 36: V. 89 Dp. 1279; 

V. 90, p. 770, 1424, 1489; V. 93, p, 406; V. 94, p. 1695; V. 98, p. 1601. 
As to £1,923,287 3% ist M. debenture stock, guaranteed 7, one 
Government, dated July 29 1903, see issue of Feb. 1914 and V. p. 1234; 
V. 76, p. 1299; Canadian Northern Alberta, V. 90, p. 1295; V. 92, p. 794, 
880; V. 93, p. 162; V. 96, p. 284. 

In July 1908 the Dominion Government to guarantee prin. and 
int. of 3%% 50-year bonds or debentures to issued at $13,000 per mile 
on 609 miles of branches in Manitoba and Saskatchewan. V. 88, p. 346. 
821; V. 87. p. 1159: V. 91. p. 37. 93; V. 92, p. 794, 880. 

In —— 1915 applied to Manitoba Legislature for an increase of guaranty 
of bonds to $15, per mile. Old guaranty was $10,000 on 1,407 miles 
and $13,000 on 692 miles. V. 100, p. 1167 

Debenture stock, prin. and int., guar. by Province of Saskatchewan and 
Province of Alberta, respectively; see V. 89, p. 40, V._ 88. p. 1497, 1619; 
V. 91, p. 1322; V. 94, p. 1316; V. 97, p. 1582; V. 98, p. 761. As to Oar 
44 fc fst M. deb. stock of 1914 guar. by Saskatchewan, see V. 98, p. 761. 
e Canadian Northern Western Ry ist M 4s, ar. & i. by the 
Canadian Northern Ry., are issuable at $25,000 ae mile to build 160 miles 
connecting with the mining district of Brazeau, Alberta, of which 90 miles 
completed Nov. 1913. The Province of Alberta guarantees the bonds on 
114 miles at the rate named. V. 93, B; 1724; V. 97, p. 1583; lst 444s are 
also similarly guaranteed. V. 98, p. 610, 838, 1155. 


INCOME-CHARGE STOCK.—The 5% income-charge cony. deb. stock, 
limited to $10,000 per mile, is red. at any time after May 6 1920 and Is con- 
vertible on Jan. 1 1916 or any su uent Jan. 1 or July 1 until Jan. 1 1922, 
at the holders’ option, into full-paid common shares at the rate of $500 
(or £102 17s.) of deb. stock for $500 capital stock, on 60 days’ notice. The 
interest will be payable May 2 and Nov. 2 only to the extent that the net 
earnings are sufficient after paying fixed charges, and will be declared 
April 10 and Oct. 10 out of a me of the half-years ending June 30 and 
Dec. 31. The issue is secured by a general charge on the property 
(other than land and money subsidies) ranking behind the 4% consol. deb. 
stock and all securities now or hereafter created, having priority over the 
4% consol. stock, and also behind all charges now or hereafter created for 
securing any securities guar. by the Dominion or any of the Provinces of 
Canada. Coupons paid in full to Nov. 1914. No payments to be made in 
1915. V. 100, p. 1347, 1509; V. 90, p. 1674; V. 91, p. 1322; V.92, p. 1031; 
V. 95, p. 1039; V. 96, p. 201. 

WINNIPEG TERMINAL 4s.—The 4s of 1909 are guar., prin. and int.» 
by endorsement, by Province of Manitoba. V. 89. p. 665, 1480. 

NOTES —In 1913 made three issues of secured notes and in 1915 a fur- 
er issue; see table above and V. 96, p. 236; V. 97, p. 520; V. 98, p. 1601; 
V. 100, p. 2084. 


LAND GRANT BONDS.—$2,000,000 first mtge. 4% land grant bonds 


are secured by 1,365,333 acres of land grant subsidies from Dominion of 

Canada. V. 35, p. 1205; V. 76, p. 1083: V. 75, p. 183. 549: V. 81, p. 263. 
First M. Land Grant 4s of 1909, V. 87, p. 479, 1477; V. 88, p. 1126. 
5% Land Mortgage Debentures.—The bonds £3, 4 auth. issue, of 

which £1,500, sold) are a e on all of the deb. stock and 


capital stock of the Canadian Northern Town Property Co., Ltd., which is 
developing 300 towns and villages, aggregating about 68,700 acres, and also 























JUNE, 1915. | RAILWAY STOCKS AND BONDS 17 
RAILROAD COMPANIES Miles Date Par Amount Rate hen | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page} Road Bonds; Value |Outstanding % Payable | and Maturity | Dtvtdends are Payable 
Canadian Northern— (Concluded) 
Outstanding Bonas oj Allied Compantes— 
u’Ap Long Lake & Sask Ist M £1, 050. 000 guar... wee S008 |....cssean £1,037,972 4¢ iT & J\July 1 1936 Can Bank of Comm. Lon 
uebec & Lake St John deb stock guar_-----.--- 30634) 1911 |...<ses- ee text 4 =... See Reger een 
an wer Alberta Ry ist deb ok guar by _ OVE was! sane |socgeeek Pi a 3% J 20-J 20 7 ‘ 1990 London and Toronto 
2 Oe ee colla ere r RA ete. eles Hd 
Canadian Northern West Ist M guar by Alberta.- 160 1911 $100) $4,000,000 4¢ M & ws i ay 1 1941 Tor, Lon, Brussels, &0 
do do do do --- 1912-3 £100} £1,320,000 O Anecanwes tre TEEN.  bncascusadwecibenee 
Halifex & Southwestern By....-.-<scccssssees< Ses| «cen [Gebeanen 4,447, 71s ta, OGG. | ~ <~, jeedetecauetaenne Se 
Irondale Bancroft & Ottawa vist M $4,500,000 auth. eR PE Oe" Sage 450, On a Nae te etl el ne acne adebenaee 
Can Nor Ont—Can Nor Pac—Can Nor Quebec—/Bay of Quinte|Ry. — Clentral Onta\rio Ry—|Duluth |Minn. & Pac—|See those companies. 
Canadian Northern Ontario—Guar deb stk (see text) BOG IE leenacuas £2,615,290 3% | Various |1936 and 1938 |Can Bk of Commerce,Lon 
Perpetual consolidated debenture stock__-------- one] SE stn comis £2 350,727 4 A & O 2'Perpetual C Bk of Com, Tor & Lon 
Guaranteed Ist M deb stk, $35,000 per mile-_------ anol ME LneGewnka £7 ,000,960 3% |J & J 20)/May 19 1961 do do 
Cas Nor Pacific—1st M deb stock gu by Brit Colum-- pg EE £3 ,757,515 4 A & O|Apr 219. London and Toronto 
M term deb stock gu by Br Col__.....------.- soe) Mtoe 770, 4% |A & O2/April 2 1950 do ° 
can Nor Quebec—Gt Nor cons M $5,462,000 (text) Ce --- 1904 | $100 &c| 3,505,750 4 A & O/|Oct 11934 Can Bk of Com,NY & Tor 
tual guaranteed debenture stock (see text) _- ae eer See £1,038,855 4 J & D31/Perpetual London 
Canadian jan F Pacific— Stock $335,000,000 authorized - --- ene) oan 100/260 ,000, See text; Q—J /|June 30 '15 2%/Lond & 31 Pine St, N Y 
k limited to 4% non-cumulative...F er Rew 100} £16,173,563 4 A & OjApril1 1915 2% Compen ’s Office, Lond 
Shess cans aes deb sterling to be paid July 1_----- 6,011 1885 | £100 &c} 12,842, 5¢ |J & JiJuly 11915 Baring Bros & Co, Lond 
First mortgage on Algoma Br g__------------ o* &r 179 1888 | £100 &c| 3,650, 5¢ |J & JiJuly 1 1937 Baring Bros & Co, Lond 
Const, perpetual debenture stock__.--..-.--.--.-- ---| 1889 £1 &c/173,307,470 4 J & dJ\!trredeemable (|Company’s Office, Lond 
al investment fund note certificates red par-_--_ --- ---- | $20, &c} 52,000,000 ee, Dae 3} ae Se. Ce eee t 
Vie Roll Stk& RealtyCo eq tr serT$470,000saPeP.c* ~---| 1915 Bg 14,220,000 G6 Gis. @ Tile TOE Blkscadesscdssesedécseue 
Securtites of es or Leased, &c., Lines. 
Manitoba S W Col Ry $12,000 per mile int guar gold 218 1884 FF 2,544,000 5¢ |J & D/iJunel 1934 London & 31 Pine St N Y 
Atlantic & Northwest—lIst mortgage gold gu__c* &r 350 1887 | £100 &c} £1,330,000 5¢ |J & JiJan 1 1937 Baring Bros & Co, Lond 
St Lawrence & Ottawa—first mortgage gold see text 58 1876 | £50 &c ¥ (6) 4 iJ & D15/See text Can Pac office, London 
Ontario & Quebec stock guaranteed in perpetuity _- PP ee $100 33-000 009 6 J & DjJune 1915 3%/Montreal and London 
Ontario & Quebec deben interest guar in perpetuity gee £1) £4,007,381 5 J & DjiIrredeemable /|Morton, Rose, London 
Toronto Grey & Bruce Ist M gold interest as penta, 191 1883 £100| £719,000 4¢ |J & JiJuly 26 2882 Toronto and London 
New Brunswick ~ | ist M gold Int from rental -_- 174 1884 £100| £630,000 5¢ iF & AlAug 11934 London 
Perpetual conso Gepentare stock, interest suar.. ---| 1890 £1 £904,533 4 J & J\trredeemable do 
Se Pe BO TO Mac ccudadksonnsodstdsnacnnece OE cate iecuestan $500 ,000 3 J & jJiJan 11933 Guaranty Trust Co, N Y 
Calgary & Lao S deb stock gold Interest as rent cael Me leonaene £1,121,700 4¢ 33 & J/2002 Can Pac Office, London 
Branch line bonds $1,040,000 (owned by CanPac) 52 1905 $1,000) $1,040,000 4 J & J3/1955 Can Pac Office, Montreal 
Alberta . Irrig Co deb stk 5% int guar Pee peo 100} 3,250,000 5 - DB Bice chase cccctl ies sctsiadcddnuansee 
Lindsay B ayg & Pontypool Ist M $700,000 gold 40 1903 1,000 500,000 4¢ 3 & Ji\July 1 2002 Bk of Montreal, Toronto 


























acquiring property in 172 other towns and villages; also on the land grant 
of the railwa: 


and deferr od pevimente on ined sold; total net security for 
debentures, $29,222 ‘870. 100, p. 393; V. 97, p. 1424. 
capers Rolling Stock Bouts. Trusts, Series po ($500 and $1. 000 each) — 
nterest Semi-Annual—All 4s Except Series “GG,” “H1 one’ Ole 

Ser. Date. Outst'd’g. An.Install.Due| Ser. Date. Outst'd’ '~ Install. Due 
L_..1906 200,000 DueJunel916. e- 1.1911 $2,208, 184,000 F&A 
M . .1906 115,000 Part eachNov. -1911 900.000 M&S 
N&O ‘07 400.000 $200,000 Mone | Gat 1912 1,500,000 Part A&O 
P_..1907 500,000 100,000 F&A | D-1.1912 2,250,000 Part A&O 
R ..1908 510,000 170,000 Mar.| E-1.1912 1,575,000 105,000M&S 
8. ..1909 400.000 100,000 Mar.| F-1_1913 3.370.000 Part M&S 
T_..1909 pale 150,000 Mar. | G-1.1913 850 Part M&S 
U ..1909 50,000 Nov. | H-1.1913 670,000 40,000 J&D 
V ..1910 $1,300. 000 300,000 Nov.| I ___1910 0 29,000 F&A 
(ki. -1.1914 2, J Part A&O 
Int. paid: “G,"*’ Canadian Bk. of N. Y. or Toronto; ve ths ng 
et N, LA me "ee w Lad « * Ad eo Ad “TT. Ad a Ad om # a] ar wv ¢ B-1, Lad mcs aug 

“ae * Phila. Tr. 8. D. & Ins. Co.; 


New York, London or Toronto; “0-4 

“F-1," “G-1,” Girard Tr. Co., Phila.: “I,”)Guaranty Tr. Sor a Ue 
FINANCIAL.—As to the plan in June 1914 for finally y Sageces the 
von see ‘‘New Securities—Guaranty” above and also “‘Chronicle, 

Vv 1600, 1607. The completed and uncompleted mil had cost 

for contraction and 1S canipmens | ec. 31 1913 $303; 319. 232; subsidies 


ores rom | the Do and municipalities to date, $20,992,566; 
bonds - Guaren aranteed b m and A. X., governments, 
Bigi323 322, 860. 8, os 761, 
For the frst tires ye after the road is qpened, Grom Vpmpenver, t 
Quebec the Govt. —_ =. 


won o WA ta ‘company, to vance all or 

any portion of the i a on the $45, e aan in 1914 (see 

jac, BS not to enforce the popnnntnnn A | same until the pings = Som 
1934, provided the — y pays 4% int. on anys — so 

Oatel 98, p. i » 1601. ar provisions were respecting. the 

minion guaranty e the ao oy on the Canadian NovGeen ntario Ry. 

between Montreal and Port Arthur. 

RR 5p: — mos., {1914- 15 Gross, $14,830,400; net, $4,170,500 

July 1 to Apr. 30. 1913-14_Gross, 19,403,800; net, 5,406,800 

51, against 4, 542 in 1913-14. 











Miles opera in 1914, 4, ¥. 106, 

REPORT .—Report for year ending June 30 1914 in 1 p.393. 

. i91 13-14. 191s 1911-12. iat *" 
Average miles......... 4,563 3,383 
Gross earnings. .....-.- $23,781,329 $24,277 478 $20,860,094 $16,360.712 
Net after taxes____.. $7,330,566 $6,773,867 $5.881.045 $4.990.347 
S| EE REPRO a a an... astece ‘A nines 
Total net income___. $7,330,566 $7,023,867 $5,881,045 $4,990,347 
Int.bds.gu.byD. of Can. . $557. 180 . $557. 180 $539, 205 $359,257 
Int. bds. gu. by Manit_ 956,874 951,308 951,539 933,268 
Int. gu. by ay ge 321 200 271.783 236.319 66,560 
Int. waar. by Alberta... 127, a | ae 
Int. perp. come. deb.stk. 1,809, 375 .768, 1,496,989 1,388,410 
Int. Q L. es Ss. 2.0 202,0. 01 203,983 
int. cn 4a ada 199'586 ©—«'180'234 ©=«163,793 «184563 
_. « on a 8% land Mi. raed 183.200 osense ll esl oan 
n secur. no | eae © OE eae 
Rentals leased lines, &c. 251,460 238,960 238 ,960 225,210 
Int. on equip. leases 1,088,554 923 ,948 11,060 621,399 
Int. on inc. deb.stk(5%) 1.250.000 988,215 674,804 312,872 
Suplus for year .._.. $304,505 $844,729 $575,397 $694,824 


Qrescens. .—Pres., Sir William Mackenzie; V.-P., Sir Donald Mann, 
8d V.-P., D. . Hanna: Sec., W. H. Moore; all of Toronto, Ont. see 
Sir William oa Sir ‘Donald, Mass, R. J. (ociaate Aim. 
Frederic Nicholls, E. R. Wood, B. Hanna oat: M: 
Horne-Payne, London, Eng.—V. 100. p. 1167, 347, 1509" i591, dost: 


ANADI NORTHERN ONTARIO RY; ne Map Canadian Northern 
ByJ—0 N = AN Bt. a mag , 257 .90m.; Sudbury Jct. to Ruel, 65. 70 

East D be to Scowente. .90 m.; Sydenham to Ottawa, 86.66 m.; 
Ottawa to Hawkesbu 58. 60 m.; branches, spurs, 55.63 m.; trackage, 
Rosedale to Toronto, 3 m.; total, 664.99 m. From Sellwood the main line 
is now being extended toward Port “Arthur, where a connection will be made 
with the Can. Nor. Ry. See deb. stock below. In connection with Can. 
Nor. Quebec Ry., a through _ gervice is maintained between Ottawa, 


Quebec and Montreal. V. 92, + B 16 . 97, p.F1023. Aly ae a ggay a 
handling plant at Key Harbor, L. Po m M on es. Con- 
trolled AA wl orthern Ry. interests. - 98, D. 1601. Subsidies, 
June 1913, V. 96, p. 1627. V. 97, p. 1820. 


ORGANIZATION .—Controlled by same interests an the Can. North. 
Capital stock (shares $100,) authorized, $50,000,000, ontanding. 
10.000.000. Debenture stock, Be Jive 87, p. 96; V. 88, p. 1060. 

The £2,350,727 4% erpetual consol. debenture stk. of _ ‘is a first lien 
from Hawkesbur to Ottawa and from Ottawa to Niaga via Toronto, 
with additional AK: on Other lines. V. 89, p. 40, 162; so: V. ‘97. p. 1424. 

In May 1911 the Canadian Government agreed to guarantee 3 ia 50-year 
Ist M. deb. stock at $35,000 per mile on not exceeding 1,050 miles, tocon- 
struct line from Port Arthur to Montreal via Sudbury and — br 
¥ which 970 miles were ane Pas ey in Dec. 1911. ee guara 

V.93, p. 1667: V. 94, p. 349; V P; 1309, ie, 1636; Vv. 93, >. 1190, 1667, 
Lamas oe bills payalte June 30° rt) 4, $1,540,8 

NINGS.—For year ending June 30 74 as $1,460,287; o 

TOF ee aS ane Jane BO Ot roe ga. 407; rentals, 

25; $85,463. ‘Bond interest paid by * contractors. Office, 

oronto, Ont.—(V. 98, p. 761, 1155, 1535.) 

CARADSAR NORTHERN PACIFIC RY.—(See Map Canadian Northern 
Ry .)—To construct a line across the kies from Yellowhead Pass to Van- 


couver “and Pacific tidewater, about 500 m., to be completed within 4 years. 
Also a 150-mile linefrom the 100—mile post on the Vancouver Island section 


to the east coast of Vancouver Island and a 145-mile line to Vernon, and 
thence via Long Lake to Klowne sad to O’Kanagan Lake. or 4 
4 : . 


- (peo to be increased to p.m. V. 98, p. 762), 
guarentesd "ta he oda of British ‘Go umbia, the Canadian North- 
ern BF My in aR the Government against an y loss it may incur by the 

as an additional 195 miles authorieed 7 1912. Of the deb. 
Seock, wet 757,515 is listed in London and £550,000 deposited as security 
for Canadan Northern notes.Mor age yee. Yo Trust Co. of 
Toronto and a Empire Trust a Ps 7 tel: os. - 94, p. 1565; V. 


91, p. 37,  Y - 90, ae 696 » fF 

The ist M . termina us 4% '% a b. stock aut thorized’ by the Terminals Act 
1913, and guaran and int. by the Province of British Columbia, 
is limited to $ 01000 000 or tte enuivs ent, £2,054.794 


10s. 4d. V. 
p- 651, 1838; He on p. 297, 364; V. 100, p. 1591.—-(V. 100. p. 981, 1591. ) 
CANADIAN NORTHERN QUEBEC RY.—(See pice Canadian Nor: 


Ry.) wns Quebec to Montreal, 176.07 m.; Joliette to Hawkesbury ,67.05 m.* 
Lorette Jct. to Transcontinen Jct., 5.3 m.; Hedleyville Jct. to Mont 
morency River, 7.22 m.; branches, Garneau Jct. to Riviere a Pierre, 
39.84 m.; Shawinigan Jct. to Shawinigan Falls, 3.41 m.; ae Jacques —s 
to Rawdon, 15.88 m.; Pas Jerome Jct. to Huberdeau, 45.28 m.; busines 
spurs, 10.97 m.; total, 371.02 miles. Seo V. 95, p. 1402; Y. 97. p. 1023. 
Controlled by same interests as a Hy ty sy Ry. » p. 1601. 
Capital stock, $9,500,000 commo d $3,000 statu income 
; outstanding June 30 1914.8 39, 550, 000. Sonteol beld orthern 


Consol. Holding Co., ., Of whose $6,181,500 cap. stock Mackenzie, 
Mann & Co. own $4,445,300. V. 95.5 p. 1471; V. 96, p. 201; V. 97.p. 951. 


SECURITIES. Tone 4% al oe Gane stock guaranteed 
by the Canadian on > hs: D. O%. 48. 

There are $3,505,750 4% Sones § the reat AA ot; of Canada, ms. 
as to prin. and int. "te tee adian N' y.: Central Co. of Ze 
Loans and bills payable June 30 1914, $158, 365. 

EARNINGS.—For year ending June 30 1914, » $1,671,723; net, 
$189,543; interest, taxes, &c., $643,121; balance, eficit, $453,578. 

Office, Toronto, Ont.—(V. 96, p. 201; V. 97, p. 950.) 


CANADIAN PACIFIC RY — Gos Maps) .—Owns a trans-continental 
railway from Mon to the Pacific Ocean, made up as follows July 1 1914: 
Montreal to Vancouver a eS 2,903 | Under construction July11914. 893 
Branches and auxiliaries... - + »159| Operated account of poy 


94|aMinn. St. P. & Sault Ste. M4, 101 
aDuluth South Shore & Atiantic ‘627 

Total in traffic returns__-_-__ 12,044 aSee each company’s statement. 

In March 1912 contract was let for new Lake Shore line between Mon- 

treal and Toronto, about 185 _—, to take about 2 years to build and 

cost about $12,000,000 V. 94, p. 1185. 

HISTORY, ETC. a nperparstes Feb. 17 1881 under charter from Do- 
minion of Canada, receiving $25,000,000 in cash as a subsidy; also 25.000,- 
000 acres of land to be fit for settlement. The trans-Atlantic and Pa- 
cific steamship lines, 52 steamers to Alaska, were in March 1915 transferred 
to the new subsidiary Can. Pac. Ocean Services, Ltd., with $15,000,000 
authorized stock and $30,000,000 bonds, in order to separate the manage- 
ment and provide for the issuance by the Ty gm company of its own 
securities for new steamships. V. 100, 811. 


STOCK .—tThe Issue of preferred must seve — as the common. 
In 1913-14 £800,000 pref. stock was sold. »p: 54 
os an sidgus yee in Feb. Js SS offered | t ne Fight to subscribe for 
000,000 new stock at the proceeds to retire the $34,- 
oo 333 Ist M. 5% FR bonds =r om pA 11915 and for additions 
d improvements. V. 95, p. 889, 1402; 96, p. 1421; to. lee 
30°, 1425. The stockholders on Oct. 7 iov4 voted to increase the auth: 
common stock from $260,000,000 to $335,000,000, the new stock to be 
issued as required. V. 99, p. 195, 466, 105. 





DIVS. since 1901) '02. 03. '04-’06. ’07-"09. "10. "11. °12-"14. 1915. 
Railroad earnings} 5 6% 6 yriy. 6 yrly.6% 7 TZyriy 1%,1%,1%.- 
Land sales,int..&0) .. -. -..... lyrily. 1 2%3yrly %.%,%, — 


Extra divs. at 3% yearly (% of 1% quar.) are paid from the int. an 
sales and extraneous assets, making yearly rate 10%. V. 92, p. 117, 955. 


BONDS, DEBENTURE STOCK, GUARANTEED BONDS, oT a 
List of securities held against consoli dated debenture stock in V. 99, 

In 1913-14 £2,065,119 4% consol. deb. stock was sold, of which P3900 

as used to construct branch lines and £1,826, they — bonds of A wd 
sents the interest on which has been e stockholders on 
- 1 1914 authorized the issuance of £474 000" ,000 4% yd deben- 

ture stock to yoy 635 miles ¥ _—— ch lines and purchase 4 steamships 
at a cost of about £1,000,000 . 524, 1048, 1114 

In July 1914 "$23, bso O86 2 of the $34, 633 ist M. sterling debentures 
due July 1 1915 had been acquired by the company and canceled, and in 
Jan. 1915 the co. yt to puree any of Ses remainder at par and int. 
V.96, p. 1421, 1488; V. 97, p. 175; V. 99, p. 544; V. 100, P. 139 

In June 1890 company agreed to guarantee the Denes n 
$20,000,000 4% bonds to be issued by the Dul. So. => ‘At: 
on consolidated bonds of the Minn. St. P. ° S. Ste. aC 
on the 2d M. 4s of the latter. Owns Dul.8.S. & Atl. consols, $15,107,000. 

St. Lawrence & Ottawa bonds are endorsed with the Canadian Pacific's ac- 
ceptance of a 999-year lease at a rental sufficient to pay 4% int. on bonds, 
and the bondholders’ agreement to accept int. at 4% (instead of 6%) and to 
refrain from demanding principal (due 1910) during lease. V. 90, p. 1361. 

The New Brunswick Railway consolidated debenture stock has interest 
guaranteed by Canadian Pacific; interest on the Ist mtge. bonds, though 
not guaranteed, is paid out of rental under 999-year lease of 1890. 


a interest of 





The Calgary & Edmonton Ry. debenture stock is guaranteed in 
4% under new lease of 1903. V. 76, p. 435: V. 77) p. 63 636. — 
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20 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Mtitles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Copotien [etl ace hides $3.381.603|See text\J & J15|July15 1914 2% 

--<—-<e= tel -——<—-=— --<-ee ee , . x Sitti tk ke ee ed 
ist M deb stk int gu red TO alter 30's Sealed SE Vie uk BGG Gein oe 2,943,540 4 FA A ee eee oe 
24d M om si stock prin and cae Ouse. bs is dati Gis Ss Bidecle BP: | RS Me: Gene. 1,644,933 me te OS Seen EE) Lema taccwddwsecsncander 
3d M bonds prin and int guaranteed_____....-- Par oe ee a ae 1,644,933 ‘se ££; °C UMR Dl Ce ee eee et 

Aroos Val El RR Ist M $300,000 g sw 105 int 14) 1 500 &c 300,000 4% ¢e\F & AjlAug 11929 N Y and Augusta, Me 
Minp St P & Sault Ste Marie and Duluth ie ber e & Atilantic |\—See sta|tements of |those co|mpanies 
Cape Girar Nor—1stM$2,500,000 g red 1024%-_-_SSt 116} 1913 1,000 500, F & A/Feb 1 1928 St Louis, Mo 
Carolina Atlantic & Western Ry— 
No & So Car Ist Mg $1, SN eared ar_Co Ba.c* 68| 1914 1,000; 1,250,000 6g iM & S/Mar 11964 New York 
So Car West Ry, Hartsv Div lst Mg eed 110Colc&r 37} 1910 1,000 465,000 6¢ |F & AlAug 1 1960 Columbia Trust &Co N Y 
South Carolina Western Ist M § g----AB ooere 32} 1913 500 &c 650,000 Se Jk & Gee Bee hasnsantcdeaienes cus 
Sumter Div list m gold i sds occa Col. c&r 94] 1911 1,000 677,000 6g iM & N'|Nov1 1961 Columbia Trust & CoN Y 
Charleston Nor Ist M $2,600,000 g gu red text Ba.c* ---| 1913 1,000} 2,325,000 6g |J & D 15)/Dec 15 1938 New York 
CA&W stunees ! m 25,000, authorized __ aqehh SE Lenanadinn RS eR a ee olaadenmnendaebeke ae 
Carolina Central— Seaboard Air Line Ry 
Caro Gas & Ohio Lick Crk & LE ist M —. os _. eee 200,000 5 J & jJiJan 11933 Wash (D C) Loan&Tr Co 
Ist M $15.000,000 red 110___..........-.-.-. 256; 1908 1,000 1300.00 5¢ |J & DiJunel 1938 Blair Co, New York 
Mortgage | gold notes $5,000,000 in pag. = ---| 1909 1,000} 2,000,000 56g iJ & JiJuly 11919 do do 
Elkhorn Ext Ist M g notes (V 97. ~ “766 )... Ba.xc «as| S052 1,000} 5,000,000 5¢ iM & N|May 11917 do do 
Equipment gold notes ser i. due $130. 000 s a. Bax ---| 1908 1,000 910,000 5¢ |J & D|Dec '15-Deo'l8 do do 
do do $50,000 s a_____- en ---| 1910 1,000 450,000 5¢ |iJ & JiJan '16-Jan '20 do do 
do do Ser'‘C’’(V. 88 pdb 1 due $50, 000 s-aNx socal Sean 1,000 750,000 52 IF & AjAug'15-Aug '22 do do 
do do Ser“D’’(V 97, Stet 25,000 s-a_ Nx o-.| 1913 1,000 250,000 5¢ |J & JiJan °16-July’20 do do 
Carolina & Nesth westera ist .000 gold. - Gx ---| 1903 1,000} 1,700,000 5¢ iJ & J\July 1 1953 Checks mailed 
Caldwell& Northern ist M..................... onal. Se 1,000 543,000 AK J & Di\Jume! 1957 do o 
Carolina & Yadkin Riv—Iist M cree 105 s f- Fas xc 35|_1912 | 100 &c} 1,000,000 5¢ |J & D/Junel 1962 Equitable Trust Co, N Y 
Carthage & AG: and carthage iter & Sack Har|—See Y C |& Hud Riiver R R. 
Catawissa—P yong rst old__.PeP.xc* ---| 1898 1,000 135,000 4¢ |J & J\July 1 1928 Reading Terminal, Phils 
tawissa—Pref k 5% guar Da & R Ry (see text) / ies 50} 3,200,000 5 M & N|Mayl191915 2%|Company’'s Office, Phila 
First consol mortgage $2, O18. 000 ae hy Oi 103} 1898 1,000} 2,215,000 4¢ \|A & O/jApr 1 1948 de do 
yuga & Susquehanna—Stock 9% rental DL & W. wh whe 30 589,110|/See text\I & J suly 1915 43/30 Pine Street New York 
dar Rapids lowa Falls & Northwestern—See Chica/go Rojck Islaind & Paciific Ry 
tral Arkansas & Eastern—See St Louls Southwest|ern tral Branch|—See Misso|uri Pacific 
Ventre! of eoraia faledaaseaenen stock 6% oom, int Wau l<koaeowie 15,000.000iSee textiI & JiJuly 8 1914 3%/.~.-.................... 
hye VC UY Eee eae G.xo* & 312) 1895 1,000} 7,000,000 5¢ iF & A/|Nov 11945 Guaranty Trust Co N Y¥ 
atti pod at 500,000ig0id -~Bacxe* ar 1,493) 1895 1,000} 18,500,000 5¢ iM & NINov 1 1945 do do 
Mobile Div Ist M ( olumbus to Andalusia) g..G.xo* 138] 1895 1,000; 1,000,000 56¢ |J & JiJan 11946 do do 
Macon & North Div lst M ,000 gold__MBa.xc* 102) 1895 1,000 840,000 56¢ J & JiJan 11946 do do 
Ocon Div ist M Brewton to Dover $6,000 p m_ G.xc* 77| 1901 1,000 462.000 56¢ |\J & D\Dec 11945 do do 








The Lindsay Bobcaygeon & Pontypool rs poate are issued under a 99- 
year lease covering the interest. V. 77, 1225; V. 79. D yr 

The interest on the Aroostook Valley ‘ishectrio) Ri. arise % bonds, 
which has completed a first Mt of 4h miles from prepene as to. ashburn, 
Me., is guaranteed. V. 89, 846; V. 90, p. 107; 

Car trusts outstanding J ane 30 Para $720,000; 3 £8 ne "600" 000 Mg 
Rolling Stock and Realty Co. 4%% bonds, payable in series of $470 
semi-ann. to July 1928. V. 99, p. 1672, 543; V. 100, p. 139. 

SPECIAL INVESTMENT FUND NOTE CERTIFICATES.—on 

Dec. 8 1913 a trust fund was created known as ‘“‘The Special Investment 
Funds"’, made up of deferred payments on nae sales and securities in — 
the cash proc of land sales are invested, to the ag; te of $55, 
Royal Trust Co. of Montreal, trustee. The trustee will receive all the’ ao 
ceeds from the items constituting the fund. Stockholders were offered the 
right to subscribe pro rata for $52,000,000 6% note certificates at 80. The 
certificates will be pa ayable at their face value on = before Mar. 2 it. = 
ay Ay be redeemed by drawings at any time. V. 97, p. 1732, 1897; V 


LANDS.—Lands unsold June 30 1914 aaste 217,368 acres in Manitoba, 
8.8 173, Y65 acres in Saskatchewan, 3,947,233 in Alberta (of which 542,872 
ted), 1,113,289 in British Columbia, 96,000 in Quebec and 46 ‘933 
acres of coal land in British Columbia; total 7,594,588 acres. See V. 97, 
048. Est. market value ouy, iol4. $128 ,225,000. Total sales in 
91314, 259,371 acres, for $4,618,4 
SUB. COS.—Dominion Atlantic -. Yarmouth to Truro, with branches; 
total 247 or with 45 2 trackage to Halifax, is leased for ‘999 years from 
1912. V. . 728; V. 90, p. 1490, 1424; V. 93, p. 1461; V. 94, p. 278. 
Owns nen all stock of “Alberta Ry. & Irrigation Co. and leases road on a 
guaranty of interest on deb. stock; the on on a od 27 1912 au- 
a a macstenee. See V. 92, p. 955; V. 93, p. 593; V. 94, p. 1316; 
Dp. 
The Can. Pac. leases for 999 years from Dec. 31 1912 Quebec Central Ry., 
Sherbrooke to Harlake, Que., 137 \% miles; Beauce Jct. to St. George, 24 m. 
and Truig to Megantic, 59 m.; total, 221 m., with 5 m. trackage , guaran- 
wos 4% on the $3, 381 ,603 capital stock for first 4 ya and 5% thereafter. 
V. 93, p. 667, 1106; V. 94, p. 1625; V. 96, p. 361, 715. 
GENERAL FINANCES.—In oo. 1913 pnt A ed for 
$60,000,000 new com. stock at 150. 95, p. 889, 1402; V. 667. 
EARNINGS.—10 mos., {1914-1 ett Bad. 091, 680; net, Sos! Pisge 594 
July 1 to Apr. 30. \1913-14_.Gross, 109,964, ‘473: net, $36,127,293 
ANNUAL REPORT.—Fiscal year ends June 30. Annual meeting is 
held at Montreal on the first Wednesday in October. The report for 1913- 


1914 at length was in V. 99, p. 532, 543. See also V. 99, p. 1070. 
1913-14. 1912-13 1911-12. 
Miles operated end of year... - 12,044 1l, 10,983 
pospeneet Pii.ccuaseendaeed $83. 478. 146 $35,545,062 $31,812,208 
A PL ee a 5.295  89.655.223 


16: 201 (382 14,195,415 11,673,599 
$129, ou 824 139,395,700$123, 219. 541 

$42'425;928 $46.245.874 $43,298,243 
btcanoncss. wahknutne 1,245,563 1, 104,443 


$42,425,928 $47,491,437 $44,402,691 





Total earnings 
tt Ps ashe antebhcancaneat 
Excess steamship earnings 





a are $10,227,311 $10.876.352 $10.524 937 
Steamshi Fapinociment WRG sawnecece seanedan d ,000 d ,000 
ELE EEE 125,000 125,000 125,000 
Transferred special income account... 2,115,842 ---.-.-.  -.----.. 
Dividends on common stock (7%)*-- 17,150,000 13,650.0v0 12,600,000 
Int. on stock subscriptions.........  -...-.-. Se. edrbdtnn 
Dividemds on pref. stock (4%)------ 3,109,520 2,960,013 2,592,235 





Balance, surplus $9,698,254 $18,310,258 $17,560,519 

* Also yearly 3% extra from special income. 

OFFICERS.—President and Chairman, Sir Thomas G. Shaughnessy; 
Vice-Presidents, I. G. Ogden, G. M. Bosworth, E. W. Beatty, Montreal, 
and George Bury, Winnipeg; Sec., W. R. Baker; Treas., H. E. Suckling. 

DIRECTORS .—Richard B. Angus, Adam R. Creelman. Herbert 8. 
Holt, Charles R. Hosmer, Hon. Robert Mackay, David 5 Sir 
Thomas G. weg, pp & Sir William C. Van Horne, John K. Ross, 
Montreal, Can.; Hon James Dunsmuir, Victoria, B. C.; Sir oe 
Fleming, ‘Ottawa; Wilmot D. Matthews, aa Edmund RL ee Toronto. 
Sir Thomas Skinner, Bart.. . En innipeg. 

Head office, Montreal.—(V. 100, 139, oN 472. ‘sie a 347, 1831, 2001. 

CAPE GIRARDEAU NORTHERN RY.—See page 133. 

CAROLINA ATLANTIC & WESTERN Rv a aeee, N. 0., @ 
Charleston, 8. C., 169 miles; McBee to Florence, 8S. 38 miles. with 
branch to Sumter, 8. C., 39 m.; Florence to Poston, 8. oo 32 miles; George- 
town to Lanes, 36 m.; branch Lydia, So. Car., to Timmonsyille, 16 m.; total, 
330 miles. Extension Andrews to Charleston, 8. 57 miles, included 
above, was opened in Feb. 1915. V. 100, 473. aR in South Caro- 
lina April 1914 under Special Act as a eonsolidation of North & South Caro- 
a Ry., South Carolina Western Ry., Charleston} Northern Ry., &c. 

. 98, 4 1155, 1751. On May 1 1915 took over control of the Georgetown 
M ‘Western R le ag * Ja to Lanes, 36 miles; main line to Pee Dee River, 
34 m., included above. 100, P. 1591. In June 1915 the Charleston & 
Southern Ry. was RR to build an extension from Charleston, 8. C., 
to Savannah, Ga., 86 miles. V. 100, p. 2009. Stock auth., $2, 525,000. 
Seaboard Air Line Ry., with which it has a traffic agreement, guarantees 
several bond issues. 

Of the Charleston Northern 1st guar. 6s ($2,600,000 auth. issue), $2,- 
475,000 are Series A (redeemable at 102%) and $125,000 at B (redeem- 


able at par); out, $2,200,000 Series A and $125,000 B. : ei - 1692. 
Has made a refunding mtge. for $25,000,000, dated Apr. Yel 
For year ending June 30 ivi4 (202 =, » $205. $9; a $70, 743. 
Pres., W. ee -P. Hancock. Office, 


Hamlet, N. C.—(V. 98, 1699: V. 100, "p. 473, isoi, ‘1751, 2009. 
CAROLINA CLINCHFIELD & OHIO RY.—(See Map.)—vUwns from 
Elkhorn, Ky., to Spartanburg. S. C., 277 m.; branch, Kiser, Va., to Laurel 





Jct., Va., 6 m.; trackage, Riper to 80, Foal. Va.. 8 m.; total, 256 miles. Ex- 


tension north from Dante, Vaiss khorn, Ky.. 35 m., opened in May 
15. V. 94, p. 1448; V. 97, p. 1661, SP. 1692; Vv. 100, p. 900. Connects 
at Bostic, .. with Seaboard iT Ling y., with which aon relations are 


maintained and tidewater is reached . 88, p. 944; V. , p. 670. Con- 
trolled the Cumberland Corp., — WY see below; also ¥ 7? p. 113, 358. 
Fucamaed by leading New York bankers. 

STOCK .—Authorized, $40,000,000, of which $15,000,000 Is 6% pref. and 
$25,000,000 com. outstanding, $25,000,000 com. and $12,000, “000 pref. 
all owned by Cumberland Corp., except $2,000,000 pref. which is deposi 
yo trustee of mortgage gold notes to provide for conversion of notes. 
P- 1625. Dividends on pref. 3% semi-ann. Mar. 1913 to Sept. 1914, 
oD n Feb. 1910 arranged with Southern a: to send coal to Charleston, 
8. C., forexport. V. 90, p. 558; V. 95, p. 359. 


BONDS.—First mtge. of 1908, see V. 86, p 
gold ones follow in lien the $13,500 


The $2,000,000 10-year 5% mige- & 
subject to call as a whole or may be wo 


000 first 5s of Iw, tee are 
in part | a 220, p. 285. Of the $5,500,000 Elkhorn Extension 5-year 
were sold to construct Dante to Elkhorn. 


Ist M. $5,000,000 
V 95. p. 368. 218 480: Be. p. 688. 


REPORT.—Report for year ending June 30 1914, 
showed: Gross, $2,679,208; net, after taxes, $ 
822; pref. divs. (3% . $600,000; int., ame k ‘an $966. 307; bal., $100,114. 

Mark W. Potter, Pres., 24 Broad ‘St., N. Y.—(V 100, p. 641, 900. 


CAROLINA & NORTHWESTERN RY.—See page 133. 


CAROLINA & YADKIN LBIVER Re. -—Owns High Point via Thomas- 
ville and Denton to H 35 miles. Two extensions are ae 
one from High Rane to Breensboro, about 14 miles, and one from 
Denton to Troy, about 16 miles, ata connection with the Norfolk & be rire 
n RR. The main terminal in High Point was completed June 1 1914. 
Sennastion with street railway tracks of North Cercting Public Service Co. 
were made My 5 1915, and at present 6 new industrial sidings have been 
connected. Freight is switched electrically ~~ the main line. 

Stock authorized, common, $3,000,000; , 5% non-cum., $1,000,000; 
outstanding June 30 1914, common, $1,84 000, and pref., $3, (000.000; par 
Sy a: AE ow: 006 =. e are eemable at 105 on any inter- 

1% o Caress coraings. July 1 1918 to 1922; 116% 1923 
to voor, ‘30, ons to 4938, ‘ona 3% thereafter. 

EARNINGS.—For year endnig June 30 1914, gross, $66,559; net, $18,- 
103; rentals, taxes, &c., $11,584; balance, surplus, $6,518. 

President, Bird 8S. Coler, New ork; Vice-Pres. . E. OC. Deal; Sec. & Treas. 
L. H. Hole Jr. Office, High Point, N.C. N. Y. office, 43 Cedar St., N.Y. 


CATASAUQUA & POGELSVILLS R.—Catasauqua, Pa., to Ritten- 
house Gap, Pa., 30.9 m $426, (par $25); Gan = ‘ls owned b 


me Co. Divs. 1904-05. 8% 1906-07, 8 
09. Sai 1909-10 Nd 0%: 1910-11, 10%: 1911- 12, ee 1912-13, io fo 
For year 1913-14, gross, $213,080; net, $87,093; other 
i . $15.755; divs. (10%), $42,690; add’ns & bot- 
term'ts, $13,071; bal., -» $23,225.—(V. 81, p. 149.) 


CATAWISSA RR.—Owns from Tamanend, Pa., to Newberry Jct., Pa., 
101.2 ho second track, 39.83 miles; total, 215.51 miles. Re-leased 
Dec. 1 1896 for 999 years ‘to Philadelphia & Reading Railway. Rental, 
int. on a 5% divs. on pref. stock, all taxes and $8,000 for org. exp. 
See also V. y 969, 1116. Of the pref. stocks, $1. 000,000 is 2d pref. 
Oommon, 311 159,500; par, $50.—(V. 72, p. 1187: V. 96, p. 1421.) 


CATSKILL MOUNTAIN RY.—See page 133. 


CAYUGA & SUSQUEHANNA RR.—Owns from Susquehanna River to 
Ithaca, N. Y.,34m. Leased during length of charter and renewals thereof 
to the Delaware Lack. & Western at a rental of $54,600 a year. Divs. paid 
are 9% yearly, with an occasional extra amount; in 1904 944% was paid. 


CENTRAL OF GEORGIA RY.—Operated July 1914, 1,924 miles 


- 667, 856; V. 88, p. 944. 


in V. 99, 966. 
1,292,599; other ingeuas. $373.- 


(1.432 miles o 

Lines qoned ry . ll Mtles Lines leased (see these cos.) Miles. 
Savannah to Atlanta......... 5 |Southwestern RR.— 
Gordon to Covington.-........ 82 Macon to Eufaula_......... 144 
Columbus to Birmingham, Ala. 156 Fort Valiey to Perry.....-.-.. 12 
Columbus to Americus-_-.....-. 62 Fort Valley to Columbus.... 71 
Montgomery to Eufaula, Ala_. 80} Smithville to Columbia..... 85 
Columbus to Greenville,Ga_... 49 Cuthbert to Fort Gaines.... 2] 
Opelika to Roanoke_-......-.-.. 36| Augusta & renee RR.— 
Eufaula to Ogark.........--.. Millen to Augusta_..._..... 
Griffin, Ga., to Chat., Tenn.,&c. 198/|Chattahoochee & Gulf RR.— 
Chickamauga to Durham-...-.. 18 Columbia to Lockhart...... 91 
Savannah to Tybee__.-......-.- El SURED Boccowsesoecceccace 14 
Columbus to Andalusia.__.... 138 
Macon Junction to Athens.... 102 Total oper. Juty 1914_...-.-. 1,924 
Brewton to Dover__-_-.--.-....-. 77 
Barnesville to Thomaston---.-.. 16 | Also owns Meldrim to Lyons, 58 m. 
LG DU éanndceccecoss 9 (leased to Seaboard Air Line). 
Pees ines navinond:----- 44) Qdattuu weghcvine's Yednite So 
Greenville to iiitoccsedas ntro ghtsville ennille an 

- eS Wadley Southern Ry. 
Fotel GHGS Lcdsceccsqeccee 1,432 





ORGANIZATION .—Succeeded Nov. 1 1895 the Central RR. & Banking 
Co. of Georgia, foreclosed. V. 60. p. 1008; V. 61, Dp. 68. 

In June 1909 the $5,000,000 stock was acquired by the Illinois Cones. 
but the road is operated independently V. 88. p. 1559: V_ 8&4. Oo AO; 
V. 85, p. 1082, 1268; V. 86, p. 667. On June 3 1912 $15,000,000 } ref. 
— was issued to retire the income bonds acquired by! the Ill. Cent. ($14,- 

61,000 , and the remaining $539,000 as presented; V. 94, p. 1316, 1565; 
v. 95, p. 1037. 

, See —On pref. to July 1914, 6% per ann.; 

. 100, p. 53. 228. Oncom., 1912-13 and 1913- 14,5%. 
pe = first mortgage of 1895 (described in V. 


Jan. 1915, none 


1160) is a 


“rst lien on the main line from Atlanta to Savannah, BO oT the Milledge- 











JUNE. 1915.] RAILWAY STOCKS AND BONDS 21 



























































































—___—_____, 
_— ; “3 E We 1 Tewett 
K ERI y Hy Painesville , ‘Kane 
x TOLE 7 Andove 
c sla 2M > o Greenville 
But a SS SCLEVELA < Oil City riftwood 
|_— = Napoleo: SIx ' 2 < 
_— ¢ vf f, a m Sandusky Grafton€ farre c 
Shervy ° dnler c is 
. apiler iffin > - a oO. . Sligo 
yaa" Eff _Fostor ce. % o ron Ypungstpwn 
: = mil Cc or Greenwi terlin New Castle Clearfiel 
3 F ay ey a%G Alliance tle 
ERje Iphds o a W 5 ie . 
ima % n Mansfie ew Lisbon 
Decatur . . R ster Freeport . 
q sop" oy ERie © Indiana = . 
at oy oc} \ Kento ° 1 Déve | ITTSBYURG 
s 
OMe 6 Mt. Vero Killbu ° i Bessemer 1 
lef, . 
O “taing re { hocton R : 2 McKeespor mremeens 
— s a < New °: 2: 
; Salle & yee Ss Comerstown 7 Wash a. 
/Union [Pity, ney . ot Newar & ° Wheelin Shavit 
Lyna Urbana 8. : Connellsv 
| SavYna 7 nesvill Moundsville Dunnings 
‘4nent % : $ Jniontgw 
ingfield&- en Daldwell}” powhattas ot Uniontgwn periand 
Ld 5 ayton toy ‘ 7 Gt cvuenec asian eam 2 eee ° en . eee oe 
ichmon caste ¢ T | 
leville oO; 
Cc. “* ie ta New Martinsville °° | & urge 
y Vashington’C, H? re} r y Oo ° : 
. ea & > M ta Fairmont B. A nr 
illicothe . 
Hamilton 8. Greenfield o Ch thens & . 
<—~ - a - ~S F —  w patcArthur Parkersburg V\ Grafton \ € | 
— 2 ‘ - Wells + e B. z oO. ksb Winchefter 
Sw, INNAT Waverly }4" ses PQmeroy Chas’ 7 
. on rdinia Jackson 4 ‘oh 4 
\ <cinctom; ee - Palestine Westo: a 
WES, o Nfillw Je> , \ 
— O4 fo 4\- se “sf —_— 
Portsmouth SX fw lng meee 
c. 2. ; % ton) ¥ 6 ‘Riley, woe 4 Horton { Luray 
Mays V. -, “Sani & Pickens z 
. °. ° ingto S f° Harri 1 bu 
\ Johnson/Je, Ashland —s ‘X » 2 
2° ° Carters %) 4 “~~ fy 
QS & oY § 7 CHARLESTON PA 
oe . eer ® Greendale Ss 
rehea , 
Richwood 
S a % e f in Ohiyy—S: & ©. 
xington ee ” a Fo Fact Charlottesville 
vinch Ronceverte 2 ¥ 
‘ nches' " eN 2 o. £ Clifton Férge a 
fo) Hinton 
Richmond © % Wy) fescie Mtn. “° 
\ gpringfel Wf i a Gi 
y Vii), WES one Natural-Bridg 
.. _-thy Yu /y, * Blue i “ mnchbu 
Junction EL j Y Yyf Dy, ; r New Castle rg 
City ‘ 4 Yi, wes, AF. & 
, Livingston < CLINCHFIEL WY alle Ss Burkeville 
4 t 
%, / Y gal > Radford pwr, G ‘ a: “ee, 
K Ee t y Uy, R Keysville ¢ 
UBAICANE 
Corbin / eld, Rocky Mount 
YY UY fk WY KEISER . Chatham 
py? 0 (2) ‘ont * d 
lif Py © is Martinsville 8.Boston 
° r\e, 2 Hillsville. 
— .o 5 FERRY - ibfer Stuart Danville \ = Le ~ 
5 mca 6 mss 5 seme ee Seem "Tl. a « _ * orlina \neE 
NGS, a’ ul 
Cumberl Gap — Steek Mt.Airy ras end¢rson ~ 
to <e oi > 
» 8 o 
Mo, —~ at peck. a Wilkesboro Ruralhe 28. 24 Dur), ugpta/ Loulsbarg 
: o RY: a Coe E TS Winston- 
Clinto ae” cher om Ogee N O sen" R ~aemeed . A 
0" sO" Unake Spri Senet yoostsis Taylorsville Py 1% RX /? 
} Knoxville nt hunts an a 6) , ” ALEIGH 
Ww re ot ayer Statesvill Pittshoro ‘ 
* ©, Wa »* 2 uw 
oN RTP OO 
= ae” Asheville Nore, C we as 7 _ ‘Sanford 
at me S ldsboro 
4 Cc A *\uanony city S I SS N 
| RY. F per 4 * 
) ostic . eA: > Charlotte berdee is 
O Ys 
)° —— = ome ee Norwood r Fayetteville 
Eo er es) lack ugg: * Monroe e 
— } f° > : \ amlet Hop Mills 
e © ; —— N 0 Parkton 
7" SEARBANBURGE © A A ee ta ct 
Walhalla ae Pembroke 
ay ° - GC 
" ON UAchester \T ¥ Benn Yisv, N\A 
BeJton a ° 2) o 
a Cornelia {50° Anerson urens}et. *: rlisle * < . . Lin, 
5 cS linto’ , 
8 eA Lula ~ 4 Camden y A abs t+ WILMINGTON 
Gainesville Bresawood eS * lorence Cc. 
oun Fall SNe ‘ oe 5 cd 
\ e COLUMBI 4, ~ Southport 
BY " AIR .e Sum | N ye) 
SE : © — McCormick Cc A q . ‘ 
. “ ' SEA 2 s . e ‘. wi Dongola 
Sr ATLANT Ang Ef perry F Lanes 
. Ug an 
\ f aijak » 9 tas © a ‘ « ii 
: 0 wn 
* x 4 Covington myc phe we J NTI1IC 
\ me Keysvill of] MeN Ry, Branchville\ §* Wy TLA 
Grifli 6 ze > 
* ‘ ; 2 5 $0, i 
a" illddgeville gov * > ¥, if OCEAN 
Greenville At zs +N Fairfa a 
Tennille Wadley < + 
Millen o CHARLEST oF 
> P Zt SF\ - 
‘5 Macon 2 o\ & os C- MAP OF THE 
Opelik i oy 4 a ‘ 
Columbus. - GQ Dublin me & > Cc A R O m I N A, 
. Cu 
Empire Vidalia -- = Cc LIN Cc H Fl ELD AN D 
chland > SEA. AIR Collins"! a 
—— corte “felons SAVANNAH OHIO RAILWAY 


















































22 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date P Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviatio.-. &c., see notes on first page] Road |Bonds| Value |Outstanding Payable | and Maturtiy Dividends are Payabis 
Central of Ga Ry—(Concluded) — 
Eatonton Branch first mtge not poareptoed gold_x 21| 1896 $500; $168,000 56¢ |J & DiJunel 1936 Savannah, Ga 
Mid Ga & Atl Div 1st (consol) M $9,000 p m__G.xc* 65| 1897 1,000 413,000; 5SBcur J & JiJan 1194 Guaranty ‘Trust Co, N Y 
Chattanooga Div purch money “ $2,400,000¢G-xo*| 164) 1901 1,000} 2,057,000 4¢ |J & DjJunel 1951 Guaranty Trust Co, N Y 
Chattanooga Rome & So 1st M $500,000 ¢Un.xo* 138) 1897 1,000 tree 56¢ I & J july 1 1947 Union Trust Co, New YE 
Upper Cahaba mortgage gold redeem 102 4%__.. Nx 12} 1905 1,000 315,000 4¢ iF & AjAug '15-Aug’25|\Guaranty Trust Co, N Y 
Greenville & New ist M gold redeem 102 &%__-__- Nx 24) 1905 1,000 315.000 4g Mé& S§S Sent 15-Sep '25 do ° 
Gen & ref M $80,000,000 auth g red text Usmxc*&r* ---}| 1912 |1,000 &c| See text SS is & .. Gree 6 Te” > tennetionesteaheotancae 
1st pref incomes) Interest up to5% {..------- Mpz ---| 1895 1,000 146,500 5 Oct 1 |Nov 1 1945 Guar Tr Go,N Y or Savan 
2d do do gold if earned {......... Cez ---| 1895 1,000 104,800 5 Oct 1 |Nov 1 1945 do do 
3d do do non-cumulative (_......-- e--| 1895 1,000 48 ,000 5 Oct 1 |Nov 1 1945 do do 
Central RR & Bk coll tr bonds g red at 110__- Ce.c ose) Ee 1,000} 4,840,000 5¢ |M & N/|May 1 1937 Guaranty Trust Co, N Y 
Equipment poke series H $51, s-a (V 82, p Stix ---| 1906 1,000 102,000 4% e\F & A/To Feb 1916 Blair & Co, New York 
Equip trust serles I $115,000 s-a (V 83, p 751) __GPx ---| 1906 1,000 110,000 4% ¢e\J & J\ToJuly 1916 |Kountze Bros, New York 
do do series K $38,000 cumbauneaiiy x esel aaa 1,000 152,000 5¢ |M & S)To Mch 1 1917 do do 
Guaranteed, &c., Securities 
Ocean SS Co first mortgage gold guaranteed _Ce.zo* ---| 1890 1,000 :000,000 5¢ |J & Ji\July 1 1920 Guaranty Trust Co, N Y¥ 
Augusta & Savannah stock (no bonded debt) _____- a seme 100} 1,022,900 5 J & dJiJuly 1915 24%%|Savannah, Ga 
Southwestern Railroad stock (no bonded debt) ___- dae 100 »191,100 5 J & dJ\July 1915 2%%/|Savannah and Macon 
Chattahoochee & Gulf stock.................... etl cube 100 6,400 5 J & JiJuly 1915 2% (|Savannah, Ga 
First M gold $2,000,000 int rental sf red at 102 x 91; 1900 1,000 258,000 5¢ |J & JiJuly 11930 Citizens’Bk,Savannah,Ga 
t Indiana—ist M $4,000,000 gu p&l end_Ce,xo*&r| 117| 1903 1,000} 1,500,000 4g iM & N|May119 Central Trust Co, 
at rer England—Dutch Co RR Ist M g guar Ba.xo* 12| 1890 1,000 287.000/4% (6) giJ & D\June1 1940 Fid I T & S D Co. Phila 
CN E Ist M$25,000,000g gu red105beg’21_Fxo* &r* 149} 1911 |1,000 &c| See text. 4¢ J & JiJan 11 Lincoln Nat Bk, N Y 
Central Ohio—See Baltimore & Ohio 
Centrai Ontario “Tet ret M (see Can Nor Ontario Ry) - ---| 1909 £100} £200,000 5 J & dJ\Jan 11934 Bank of Montreal, Lond 
Central Sahat st ref M g gu 2 & A end.Ce.xc*&r| 1,349) 1899 | 500 &c| 98.904,000 4g |iF & AjAug 11949 165 Broadway,New York 
3 4s $25,000 d guar i end___.Us.xc*&r| 1,349) 1899 | 500 &c} 10.083,350 8% elT & DiAug 1 1929 do do 
Lucin cut-off ty ic 000, Boo gu (text) _G.xo* &r* 1 1904 1,000 -640,000 4¢ |A & O/|Oct 11954 do do 
Bonds 250, francs guaranteed red par_.Usx ---| 1911 | 500 fr | 48,262,548 4 M & S/|Mch 1 1946 London, Paris, Belg, 
Nevada & Cal, &c, Ist M assumed_......._.-.--  , ge + i ee 8 ,000 6 M & N'Nov 1 1941 Ouned we South Pac Co 
Oregon Eastern gd ae CURIE wg ake ne ati onen Gt. SE lecechube : 6 J & dJiJan 1942 do 
Other bonds—see 
Cogtral RR of Haiti—ist M U S gold (see text) G. xc* ---| 1909 1,000 800,000 6¢ |J & DiJune1 1919 Co’s office. 25 Broad St 
2a M do | PE Be ee ee ie Gxc --| 1909 1,000 200,000 6¢ |J & DjJunel 1919 do 
Central of N J—Stock ($30,000,000 ausnertape) ae ae 100| 27,436,800\See text} Q—F |Aug.21915 2% |Office P43 Liberty St,.NY 
Central RR of N J gen M $50,000,000 gold-_-__Ce. me All | 1887 1,000) |b45,091,000 5¢ |J & J\July 1 1987 Liberty Nat Bank, NY 
do do ds wanecnonnes All | 1887 | 500 &c 5¢ Q—J (July 1 1987 Check from Treas. Office 
ied eae Stas SOUT Oat raei pe ass] =| eat | aba] "ABR SES Beane Apat-o0 jeter, Nee Bing 
m Doc mp Co Is guar redeem a ie eae ° -987, u o o 
b Includes $1,167.000 In treasury Feb 1915. | J 
ville branch (312 m. In all), all equi pment and epparteneneee, and the equtiy Lines Owned (con fs on oe. | Fernley, Nev., to Susanville, 
in $1,992.000 stock of Ocean SS. . 84, p. 529. 605: V. 87, p. 550. Roseville, Cal., to Oreg 2 i iat aa ai as 106.21 
A plication for listing firsts ond. ‘consols in V. 63 3.8: 2 1160. ee 296. I i 110.46 
The consol. mtge. (see abstract V. 61, a 873; also V. p. 1160; V. 83, p. | Hazen, Rev. to Keeler, Cal. .288.65 | Trackage at Ogden, Utah-_---- 9.32 
1347) is a first lien upon 600 m. (including former Mont. & Eufaula R Weed, Cal., to Kirk, Ore_._-126.49| do atAlameda& Melrose,Cal. 7.50 
Sav. & Western and Sav. & Atl.); also on the leases of tie’s South Western | Natron to Oakridge, ‘Ore.__-- 34.39 oa 
and Augusta & Savannah roads and the stock of New England & Savannak | Mojave to Owengo, Cal-_____- 142.90! Total June 30 1914__---- 2,288.53 


Steamshi 
also on the Macon & Northern, 9 & Girard, and ? er divisions. 
also covers all leaseholds, securities, &c. V. 85, D. Oi V. 89, p. 777 

Collateral trust mortgage abstract was In V. 45, 

The Chattanooga Division mortgage covers t L” _ Chattanooga 
Rome & Southern RR., Carrollton, Ga.. to Chattanooga, Tenn., 1 
miles, and Durham to Chickamauga, Ga., 17 miles, with branches, in all 
164 miles, subject to $343,000 old 5s, for which a like amount of bonds is 
reserved. V. 72, p. 1134; V. 78, p. 1446. 

Upper Cahaba Branch bonds are secured by coal lands in Northern Ala- 
bama, also by road Henry Ellen to Margaret, Ala. V. ‘ents p. 9 

Of the general and refunding bonds of 1913 ($80, 000,000 auth. issue) , with 

$5. .000 ee A were issuable at once (of which 
been issued and $600,000 


Co., and a second Hen upon the main line, its camipenens. &c., as 


$6,637, ave been pledged as colla for $500,000 
note), $32,104,000 reserved to retire old ar a ~~ ¢: and the remain 
$42,986,000 for acquisitions, extensions, &c. i 452. Series 
bonds are callable as a whole only at 110. V. 95, — 4 889, 1037. 


INCOME BONDS.—See preferred stock above. 
LATEST EARNINGS.—[1914-15__Gross, $10,423,225; net, $2,823,630 


{ 











10 mos., July 1 to April 30.\1913-14_.Gross, 12,399,635; net, 3,332,109 

REPORT.—For 1913-14, in V. 00. 967. 

Year ending June 30— 13-14 912-13. 911-12. 
Operating revenues__...........-.. sit. 210, 443 $13. 854,872 33. 932,153 
Pennees GRNONEOE,. .. occccccccsccce 10,745,269 10.324.964 9. +262 

Net operating revenues..._....-.- $3,465,474 $3,529,908 $4,008,891 
Operating income (after taxes)__..-- $2,909,214 $3:004:853 $3:451.977 
ee abe 841,592 725,999 742,796 

pS ee $3,750,806 $3.730.052 $4,194,773 
Interest on funded debt, &c......-- $1,840,403 $1,894,498 $1,921,783 
Rentals and miscellaneous_-_-------- 819,36 891 628,385 
Preferred dividend (6%)----------- 900 ,000 xenon 
Common dividend..........-- (5%) 250,000 DE. _ osaesede 

WN cu cnewamadiaie def.$58 ,958 $373,463 $1,644,606 

OFFICERS.—Chairman, Charles H. Markham, Chi Ill.; Prest.,. 

inburn, Savannah, Ga. General office, Savan , Ga. —={V. 98. 


PD. 1243; V. 99, p. 888, 967, 1908; V. 100, p. 53, 228, 1078, 1436.) 


CENTRAL INDIANA RY.—Muncle to Brazil, Ind., 127 miles, of which 
10 m. tracka . 76, p. 653. Controlled by Clev. Cin. Chic. & St. Louis 
and Penn. R * eaterentae Bonds, guaranteed by ey i Pa ore. ea gty’ 
are en = $20,0¢ 000 ibe, er mile; qutstending, Sh $1,500,000. ate. 517, 
2279; V 1. Stock auth., $120 y BA year 1914, 
af hes 714; og under oper. exp., $45,303; ee inc., $430; chges., $99 
27; bal., def., $143, 901. Pres., Joseph Robinson.—(V. 78, p. 1906, 1961. ‘) 


CENTRAL NEW ENGLAND RY.—Owns from Campbell Hall, crossing 
the Hudson River at Poughkeepsie be ¢ its own bridge, to Stlvernalis, 43 m.; 
Poughkeepsie, N. Y., to Hopewell 2 m.; Dutchess Jct., N. Y., to State 
line, 59 m.; Poughkeepste, , to Boston Corners, 34 m.; total owned, 
148 m ; and leases and controls Hartford & Conn. Western R., Hartford 
to Rhinecliff, 110 m.; Tariffville, Conn., to Agawam Jct., Mass., 14 m. 
Agawam Jct. to Springfield, Mass., 3 m.; trackage over New w England RR... 
trackage over Boston & Albany RR., Wicopee Junc. to Fishkill Landing, 
1.65 m.; total, 277 miles. V. 89, p. 918; V. 95, p. 418. 

ORGANIZATION .—On June 30 1914 the N. Y. pA H. & H. RR. gwaed 
68.179 .05 pret. and $4,795,054 com. stock. V.  P 404, 858; 

46 p. 1238, 1296, 1489; V. 91, p. 153, 308, 70. 

STOCK.—Common, $4,800,000; - 4%. $3,750,000; par, $100. 
Dividend on pref., 4%, paid in 1913- “ 

BONDS.—The Ist guaranteed 4s of Ses ($25,000,000 auth. issue) are a 
first lien on 137 miles of vy ~ and the Poughkeepsie Bridge; those unsold, 
(except $287,000 reserved for Dutchess Co. bonds) are set aside for not 








vos p ng 75% of the cost of aa, ey and improvements. 

- 98, 1315. V. 92, p. 1374, 1988; V. 94, p. 206 , 5, wi 134. Divi- 
der on incomes, 4% Oct. 1 1909; Oct. 1910 to 1914, ‘5.9; . 93, p. 666. 

EARNING 0: 

10 Months— __ Gross. Net. Other Inc. Charges. Balance, 
1914-15____..-$3,.291,865 $1,078, 7 $51,266 $823, 674 sur.$307 ,117 
1913-14_.___-- 3,151,492 1,063 ,15 61,964 755,913 sur.369,205 
12 Mos.end.June 30. Gross N “4 Other Inc. Charges. Balance. 
il Re as 3, see “255 $1,122,048 (327, 219 $919: 245 $230,020 
LES 8,971 1,619,214 54,250 59,047 914,416 

Dividend on preferred, $149,888 (4%), paid in 1913- tos 

OFFICE RS.—Howard ar pow Save. Pres.; A. Pu ° 
and Arthur E. Clark, Sec. 8.) 





CENTRAL ONTARIO RY.—Owns Picton to Trenton Jet., * 39. "7 miles: 
Trenton Jct. to Coe Hill, 72.6 m.; Ormsby Jct. to Ma nooth, 35. 36 m. 
leases Marmora Ry. & Mining Co. , Marmora Jct. to Cordova, 9.6 m. ; total, 
149.73 miles. Stock. $3,331,000, ‘of which $3 329.000 owned by Canadian 
Northern Ry. V. 98, p. 1600, 1607. Year ending June 30 1914, gross, 


$347,760; net, $1.500; int., taxes, &c., $101,832; bal., def., $100,332 
Office, Toronto, Ont.—(V. 91. p. 276.) 

CENTRAL PACIFIC RY.—(See Map of Southern Pacific.) 

Lines Owned— Moe. | Niles to San Jose, Cal_...__- .58 
Oakland, &c., local lines... 1| Niles Jct. to ‘Redwood Jct... 16.24 


17.61 
Oakland pier to Elvas, Cal___133. ee 
Sacramento, Cal., to Cecil 

Ses WD. cunnstesiebead 





ORGANIZATION <r. in Utah in July '99, per plan in V.68,p.378. 
On Feb. 11 1914 suit was i Degen Oe by > Government to separate the com- 
pany from the Southern P ic C - 97, p. 1114; V. 98, p. 303, 522. 


STOCK.—The Southern Pacific ng owned the entire $67,275,500 com” 


yon ~~ $} Fe ,000 pref. All pledged as collateral for its coll. trust 4s- 
p 


DIVIDENDS.—On 1 eee» 4% yearly > reas inclusive, and late in 1912 
an extra payment to oct = e ear 1015-15 early rete from 1907 to 1912 to 
the ae c- Kg I ae io oe ght, rooe Or and 20.6% 
®;in 


extra. 1906-07 1 
Bye, 1o10-L1 10% {911 12 and 1912-12, 8%: 06 9911 8% Pand 20.6% extra. 
Pp 


BONDS.—First ravaging sage: oa. 4s, $100,000,000. - 69, p. 808° 
and V. 70, p. 739; 87, D. 225, 285, 479; v.88 be. 
Thirty-year gold 3 4s, $25,000,000, secured by a second lien upon all the 
pro es covered by the ist ge mige. and also by deposit with the trus- 
tees, as acquired. of all securities and moneys held in an uking fund of the 
Central Pacific Ry., Te April 30 1915 of $4,585,779 in securities and 
$467 cash, and by a trust deed upon ¥ a lands nn habe by mtg. dated 
Oct. 11870. See Mortgage Abstract, V Dp. 858, also see p. 851. From 
jos roceeds of these sinking funds and land p<. cancellations of bonds are 
e from time to time; to April 30 1915 $14,916,650 had been canceled 
urchased for cancelation, reducing those outstanding to $10,083.350. 
ae =. FI are red. at 10744 any int. day. 79. D. 1641; guar- 


anty, V. 

In Feb 805fi 18 the ‘sale was arranged in France of 250,000,000 francs 4% 
35-year Bal trust pease, a by the Southern Pacific Co (the latter 
pl as security e guaranty part of = interest in — cos., 
notably So. Pacific Ri) V. 92,p. 5 794; VY. 94, p. 130, 1762. 

The 48. ,000 outstanding Nevada & California 6% bends ($15, oon 000 

auth. issue) were assumed on purchase Feb. 29 1912; also $3,000, 600 

tral California Ry., $1,000 Chico & er. RR., 2,500, 000 Sacra- 
000,000 Oregon Eastern Ry. V. oa, p. 982. 1118. 


mento Sou. RR. and $5, 

LAND GRANT.—Total land grant was about 12,000,000 acres, of which 
about 7,213,204 acres unsold June 39 1914. Hales in 1913-14, 56,192 
acres. Land contracts July 1914, $2,152,653; avge. price per acre, $8.49. 

REPORT .—Year ending June 30 1916. gross. $82, 874,432; net, $12,871,- 
277; ad income, $1,587,332; int., sink. ¢., $11,798,185; 

, $2,660,424. ' Total profit ‘and My su a “June 30 1914, after 
divs. ‘on ‘pref., $4,629,627 fact. 3° 585,627 extra), and on common, $17,- 
900,000 ‘(inclu ing $13,863,7 extra) was $2,320,129. In 1912- 
gross, $34. 370,037; net, $13, 860. 745.—(V. 98, p. 303, 522.) 

CENTRAL RR. OF HAITI.—See page 133. 

CENTRAL RR. OF NEW JERSEY.—(See Map Reading System.) —Oper- 
ates from Jersey ‘City, opposite New York City, westerly to Wilies-Barre 


and Scranton, Pa., and the neighboring anthracite coal fields; also southerly 
to the seashore resorts of New Jersey and to the Delaware River. 

Lines Owned in Fee— Miles. * See this com any. | Miles. 
Jersey City to Phillipsburg-_-.-_--- 72| Nesquehoning Valley *.._....-- 
i, eee 84|Lehigh & Susquehanna, Phillips- 

Entire Stock Owned— burg to Union Jct., &o._..... 171 
New York & Long Branch RR., Wilkes-Barre & Shion ® éhnow 5 

Perth Amboy to Ba lead. -- ince ecuudeniped 8 
New Jersey Southern ackage— 

Branch to Atsion, &c_........ © 16 0 8 10 
Other lines (no debt)... -- 47| Allentown Term. (oper.jointly).. 4 

Leased (Mostly for 999 Years) — Other WAGES... ccccocccoes 30 
Dover & ockaway ichanacne — 
Ogden Mine RR *____......... 10} Total operated July 1914..--- 678 





far July 1914 
0 miles of 4 tracks. 

HISTORY -—Reorganized in 1887 without foreclosure—see plan V. 44, p. 
714, 716. Concerning coal roperties, see Lehigh & Wilkes-Barre Coal Co. 
and Lehigh Coe & —— =) a, nt nomanoess.. In 1901 Reading Co. 
acquired $14,504,000 stock p. 56 136, 241, 391, 721. In Sept. 
1913 the Government brought ad re eqing violation of both the Sherman 
law and the commodities clause of the Inter-State commerce law, and de- 
manding separation from the Reading Co. and allied coal properties and 
modification of Lehigh & Susquehanna lease. V. 97, p. 666. 

DIVS. ome | 91. °92 to '94. 95. '96. "97. '98. br 00. @. 1088 te Aug'15 
Per cent _.f/6% 7 your. 5% 5 4% 4 5 Syoarly Ay sak 

Also special 2% ~ o, (4% es an.) from Dec. 1909 to ‘une ig io 
6% % divs on Leh. & Co. stock owned. V.89,p.1410; V. 90, p. 1612. 

BONDS.—For po Shad mortgage abstract, see V. 45, p. 402. 

The $20,000,000 Lehigh & Wilkes-Barre consol. serial 4s are a. pee 
and int., and mature $2,500,000 every By begipains June O15; 
$2,691.000 were reserved to retire the 5s Yaue ov.11912. V.90,p. 1296. 976 


EARNINGS.—For 10 mgatie ending or 30. 


Ten Months— Charges. rl 4 
SGAGAE. V écdbcndssian $26. 303 | 664 $10, M62. 909 $6,783,085 Poy bio. 824 
PR ar 27,583,869 11,351,044 7,219,230 4,131,814 

ANNUAL REPORT .—The report for 1913-14 was in bf 99, p. 887.'* 4 

Earnings frem— 1913-14 1912- vigit. 12.4 
Merchandise Mbbandneccdedussdsees sit. 591,143 $11 B55. 504 $10,902,972 

OG .nncndccacdedascaccecsdsqasse 9,262,968 10:081.937 8.644.235 
PRESUNEGD coccscscsccsaccscdsens ,651,09 599.654 5,476,116 
Va, GON: OOisn ns ccdsccscsace 867, 868 ,662 866.771 





Total operating revenue 


$27,372,315 $28,405,757 $25,890,094 

































































JUNE, 1915. | RAILWAY STOCKS AND BONDS 23 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend \Places Where Interest and 
(For abbreviations, &c., sea notes on fsirst page.) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dtvtdends are Payable 

Central of New Jersey (Concl) 

NY &L Br gen M g int gu {tly ($192,000 5s) --Cexo* 38} 1891 $1,000} $2,500,000; 4&5¢\|M & S/Sept 11941 Liberty Nat Bank, N Y 
Lehigh & Hud Riv gen old see jointly --Ce.x: -xo* ---}| 1890 1,062,000 5¢ |J & J\July 11920 Irving Nat Ex Bk, NY 
entral RR of Penn— ist M M $1.2 ext 1908..FP 31} 1893 500 &c 600,000 3 M & N/|May 1 1923 Fidelity Trust e. Phila 
entral RR of South rd mtge gold_.__xc 40! 1881 1,000 300,000 6¢ |J &  J\July 1 1921 Bankers Trust Co, N Y 
entral Ry of Canada—lIst M £2,600,000 _-.--...--.- ecnl ence £& £1,225,000 5 Q—J |Jan 1 1964 London, Mont & °N b 

Central Counties Ist M (V 90, af ses popeceanss 37; 1909 £1 £97,500 + M&S 14/1949 Bank of Montreal, Lond 

Gent Ry of So Car—First M $150,000 ¢ red ___CPi 7; 1906 500 150,000 6¢ |J & JiJan 11926 Colonial Trust Co, Pittsb 

ntral Terminal RR—See Minnea lis Sti Paul & Saul/t Ste Marie Ry 

Central yormont— Tyaok SB GOGOU <ecccedapgeccse Sool Wane 100} 3,000,000) $2,185,/100 held |b rene. ae k Ry ef Canada 

First M $12,000,000 gold traffic guar___-__AB.xc&r| All | 1899 | 500 &c| 10,732,000 4¢ Q—F \[American Trust Co, Bost 

Sasabes trusts $20,000 due yearly (V 83 p 751)- =eel BEE Ionneasnie 40,000 4g Q—F Nov ioi1916 ‘Royal Trust Co, Montrea! 

Car trusts $13,000 or $14, 000 due semi-annually --- won| Se 1,000 ,000 4% |A & O/jOct '15-Apr ‘17 — Montreal, Canada 

Eq tr notes due $49,000 each F & A (V 94, P, 350% iool. 1,000 686 ,000 5 F & AjAug '15- eb 21 Blair '& Co, New York 

Montreal & Province Line Ry Ist guar p &i___.c}| 40.6) 1900 106 &o ,000 4¢ iA & O/Oct i 1950 ind L & Tr Co, Boston 

GC . svete eq bds g gu $12 M or $13 due s-a._Ba.x ---| 1909 1,000 150,000 5¢ (M & N15|Nov'15-May’'21 Bankers Trust Co, N Y 
do Ser B due $50,000 semi-an guar. -Ba.x ~--| sone 1,000 700.000 5¢ iM & N/Nov’15-May’'22) do do 

Conte W Va & South RR—lIst M gs f red text__c* 30) 1913 1,000 ,000 5¢ |J & J |Jan 1 1933 West End Tr Co, Phila 
vharleston & pol pm pam, BY Atlantic Coast Line RR- 

Charl eston Terminai—First 000 g ..G.xc* &r ---| 1903 (1,000 &c 800, 4¢ |J & JiJuly 11953 Guaranty Trust Co, N Y 
harleston Un Sta—1st M$400, 000 4 (text) Eaxo* &r ---| 1907 |1,000 &c 250, 4¢ J & JiJan 11937 Equitable Trust Co, N Y 
harleston & West oy Wilvaaa 2£($8, pm)Ce.xc*&r| 3840} 1896 1,000} 2,720,000 5g |A & O|Oct 11946 Central Trust Co, N Y 

Ist consas x DT dh cmensctinbupaheeeke SBa.xc* 338) 1914 1,000 380, 2to5 iJ & JiJan 1 1964 New York or Baltimore 

AAD IE NE RE eae 338, 1914 1,000} See -o------/3 & JiJan 1 1064 do o. 

Augusta Terminal Ry list M gold guar p & i end_xCe ooal’ Se 1,000 ,000 6¢ |A & O/Apr 1 1947 Central Trust Co, 
harlotte Monroe & Columbia—l1st M $70,000 g_-_-c* 18} 1902 1,000 70,000 56¢ iA & O/Oct 11932 Rich T &S DCo Rich Vo 
harlotte Columbia & Auancte se Southern y 
hartiers—See Pittsb Cincinnati Chicago & St Louls 
hattahoochee Valiey—C V BY first mortgage-__--_-_xx Si 106 lecuescte 50,000 6 J & “JI\July 15 1916 State Trust Co, Boston 
Consolidated mortgage $280,000__......__.-- ABx| 24%} 1900 1,000 230,000 5 J &J15 vay we oe0 Amer Trust Co, Bostos 

Chattanooga Station— se Mg gu(text)__.___ Eq.xcé&r ---| 1907 (1,000 &c} 1,000,000 4¢ J & Jit 11 J, P. Morgan & Co Y 

Chesapeake Beach—First mtge s see V 81 p 974__N.c* 28; 1898 1,000}; 1,000,000 6¢ Ww & J Daly 1 1993 ae default 

Chesapeake & Ohio—Stock ($100,000 000 authorized) cunt sited 100| 62,792,600\See text|See text|Dec 31°14 1 ffice, 71 Beeatwrey, NY 

Terminal lst M 1922 covering 8 m m to. Phoebus ¢-z0° 10| 1882 | 500 &c| (142,000| 6¢ |J' & DjiJune1 1922 P Morgan & Co, N Y 
First consol mtge for $30,000,000 d__.Ce.xo*&r 697) 1889 1,000) 29,858,000 5¢ |M & N|May 11939 do do 
Rich & All Div ist & 2d Ms ($1, "000 2ds)Ce. xo* 242) 1890 1,000} 7,000,000 4¢ \J & JiJan 11989 do do 
Craig Valley Branch first mortgage gold_____ Ce.xo* 26) 1890 1,000 650,000 5¢ |J & JiJuly 11940 do do 
Warm Springs Branch first moremege gold___Ce.xc* 25) 1891 1,000 ays 5¢ iM & S/Mch 1 1941 do do 
Genera! mortgage (for $70,000,000 old__Ce.xc*} 1,419) 1892 1,000; 48,129,000 4%e\M & S/Mch 1 1992 do do 
Paint Creek Branch Ist M $750,000 gold__-_Ce.xo* 23) 1905 1,000 ,000 4¢ iF & Aj\Feb 11945 do do 
1912-1 2403, any balance over expenses of o or interest, taxes, maintenance, 
I Ee eae 39 1350 “370 $12,000" 896 si0. A334 O14 damages, dividend on pref. steck, to go to the lessor. The lease is 
SN oe te a oe 3,007,750 2,194,236  2,210,2 gubject to revision at 5-year tneervaise~{V¥. 81, p. 613; V. 84, p. 50, 930.) 
NRE Ce CUNR nn ccucwonncnsau $12.597,020 $14,196. 133 $12,743, oH CHATTAHOOCHEE & GULF RR.—Columbia, Ala., to Floralia, 92 m. 

Spterens 68 GAVE... ---220 22-220 $2,619,373 $2,508, $2,650,920 | LEASE.—Leased in 1900 in 0 In perpetulty to Cent. of Georgia Ry. for 6% on 

entate PEE Mats theo ccnsténtecunnd 4, 2 ‘897.7 . 703 2,580 ,57 436. 400 stock and $407,000 which only $258,000 outstanding 

Bent at po msesponnnes eens cocene 1,569,074 i pn8. yr 1.502.670 ad 1 1915), of which 1% to be used ag s sinking fund for retirement s 

Dividends (12%) .-----........2.- 3, a) ai6 3'292'416 3.292.416 bonds, upon om pletion Oe Te Teese VW Ob e160 OO as 


Balance, surplus En $716.656 
Pres., W. G. Besler.—(V. 99, p. 887, 08. ere: V. 100, p. 981, 1256.) 
CENTRAL RR. OF PENNSYLVANIA. a Bellefonte (Penn. RR.) 

to Mill Hall, Pa. (Pa. Div N. . R. RR.), 27.3 miles; branch, 

3.4 miles. Ourrent liabilities | 30° 1914, 706,114. For year 1913-14, 

ro. $69,273; net, $9,492; other inc., $823 es, $25,190; deficit, $14,- 
75. ' Stock, $600, 000; par, $50. Pres., W. i. Gephart. —(V’. 88, Dp. 1312.) 

CONTRA, i te OF pouTn CAROLINA. —Owns from Lanes, S. C., to 

Sumter pons epars. Ge-. 1: 61 m.; total, 41.81 m. Leased to 

= Conn Line RR rental, $31 a yearly and taxes. Stock, $170 

900: per. & 50. In 1913-14, rental 1,000; general expenses, $256; int., 
318, divs. (7.2%), $12,240; Gatebes’ surplus, $504.—(V. 64, p. 887.) 
CENTRAL RY. OF By amt iy tome to extend from Midland on the 
eastern shore of Geo per on the Great Lakes to Montreal, 343 miles, 
with 95 m. of eae p. 1315, 1692. Moment y Central Terminal 

Co. will provide entrance 1 4 Montreal.’ V. 1845; - 748. 

Of the new bonds ( £2,600,000 authorized issue, Pi eel co t0'$30, m.), 

£500,000 have been offered in exchange for the old bonds, £1, 325, were 
bate in sentee. in A Poop 1914 (of vy £400,000 were applied for) and 
the remaining £8 were reserved for offer in N. Y. and Mon 

Redeemable at 10S. on or after July 1 a A or if paid on reorgnization or: 

ama ation or from land sales. ot a Safe Deposit & Agency 

Co., Ltd., London. V. 98, p. 1315; V. 99.5 p. 74 
It was hoped to pay all interest t up to Jan. 1919 from the cash subsidies. 


V. 98, “P. 12. Capital stock authorized, os 000,000; at $2,328,500 
Pres., Hon. William Owens: Vice- N. . Henry 
Ww. Raphael: Sec., J. Do las Wells. “Diftice, 103 St. Francis Xavier St. 


Montreal.—(V. 98, p. 1315, 1692; V. 99, p. 747, 894.) 

CENTRAL RY. OF SOUTH CAROLINA.—(V. 82. p. 927.) 

CENTRAL VERMONT RY.—Operates from Rouse’s Point, at north end 
of Lake C poy to New London, Conn., with branches, 536 miles in all, 
of which 160 miles jeased, viz.: New London & Northern (see that co.). 121 
miles; Montville Branch, 3; West River RR. , 36m. V. 68, p. 1076. In May 
1914 received ee "to lease for not over 999 years the Southern New 
England Ry., building from Palmer, Mass., to Providence. V. 98, p. 1459. 

SECURITIES, &o —The Grand Trunk Ry. holds my 185.100 of the $3,- 
000.000 stock. ‘Form of interest quaraety. A For Central 
Vermont , emepertecen ar. 5% bonds, Be guar, ate 
covering 2 steamships. V. 94, p. 910, 1349, O36" 1695; e 5 ; 


EARNINGS.—10 mos.,{1914-15_.--- Gross, $3,177,082; net, ‘sae: 5 
July 1 to April 30. 1913-14... Gross, 3 '374.916; net, 251.353 

REPORT —For year ending June 30 1914, V. 99, p. 1745. 

Year— Gross. Net. Other Inc. Charges, mpts., &e eee aka 
1913-14._..$4,500,111 oe e' $217,235 ete def .$259 ,2 
1912-13... 4,57 747,190 63,789 81 4 $i3 Loead def BA, ib. 

The deficit. $259,258,'was covered by Grand Trunk Ry.as per 

OFFICERS ha irman, E. J. Chamberlin; Pres. CC. Smith; Olen 
and Treas., W. H. Chalfee, St. Albans, Vt.—(V. 99, Dp. 1213, 17465.) 


CENTRAL WEST VIRGINIA & SOUTHERN RR.—See page 133 
6.OP AR LESTON (S. C.) TERMINAL CO.—ROAD.—Owns terminal read. 
2m.; 14 wharves, 30 warehouses, 4 cotton comageness, SS RR’ on Biff 


2 Oras. 298. Stock, $200,000, owned jointly by Atl. Coast 
uthern Ry.. which agree to make ¢ rT Pip ee in interest on bonds. 


EARNINGS.—For year ending June » $116,140; net, 
income, $57 ,783; int. and taxes, $51.000; bal., a 4S ras. 783. (V. 77, p. 146.) 
ongtARLESTON UNION STATION CO.—Owns passen station at 
arleston C., used by Atlantic Coast Line and Southern » which each 


ane —~a th the stock and guarantees the bonds, p. &1., by  cnparoument.. 
Rental covers interest on bonds and 4% on stock. 84, p. 50. 


CHARLESTON & WESTERN CAROLINA RY. —Port Royal, S. C., via 
Augusta, Ga., Spartanbu fo Me Weg m.: branches to Anderson and 
Greenville, 8 ie 94 = 1 -) m.; total, 340m. Entire stock owned by 
Atl. Coast’ Line bo. V.' 66, D. 38, 335. 
STOCK.—$1,200 ,000; par, $100. See Augusta Term. Ry. V. 66, p. 383. 
BONDS.—Of the 1st consol. 50-yr. bonds of 1914 ($10,000, 000 anor. 
ized issued), $2,380,000, issued to retire the income bonds, have interest 
payable at 2% yearly for the first 2 years, 3% for the next '3, 4% for the 
next 5 and thereafter’5%. Of the remaining bonds (to bear interest at 
not less than the So. Carolina rate), $2,720,000 are issuable from time to 
time to retire the old 1st 5s, $600,000 to take up oy Augusta +) ee 6s 
and $4,300,000 exten., betterm’ts or oul. Vv. 1315. V. 100, p. 1347. 
Int. on income, 1903-04, 2%; 1904-05, 3 1905. it am 5% yearly: 
EARNINGS.—10 mos., 1914- Bia sand Gross, $1, 513, 083; net $330,303 
July 1 to April 30. 1913-14.__.- Gross, 1,810,244; net, 435,642 


REPORT.—For year ending June 30 1914, gross, $2,095,812; net, after 
taxes, $428,694; other income, $30,133; int. on bonds, $172,000; rentals and 
other charges, $82, 967; balance, $203,860; appropriated for add'ns and _bet- 
terments, In 1912-13, aon, $1 1,895, 999; net, $423,405. Pres., J. B. 
Cleveland, 8 artanburg, Sec., . Cronly, Petersburg, Va.— 
(V. 98, p. 1315; V. 100, p. 51347, ‘o008) 


CHARLOTTE MONROE & COLUMBIA RR.—See page 133. 


CHAT AUGAY a4 LAKE Bp-ACID RY 5 ase Map Del. & Hudson.)— 
Operates ttsburg, N. Y., , 80 miles, of which Platts- 
burg to emaeaen 16 m., Is atone m7 phe, rental from State of N. Y. 





Stock, A80. 000, of which $3,000,000 is 4% pref., the latter all owned 
by D. & H. V. 84, p. 50. Cand to the Delaware & Hudson until Dec. 31 


$0 Fete AHOOCHEE VALLEY. RY; Tye Rock, Ga., via W. Point’ 

to Jester, Ala., 5 m. 4 extensions was prop posed from Mc” 
Culloch "Ala., tow a tA ee ry line to Coireaoes about 15 miles. 
Stock auth., $1,000 ,000; issued, $110,000; par, $100. Bonds, see table 
above. Year 1913-14, gross. $102,517; net, after taxes, $33, 041; charges, 
$14,500; bal., sur., $18.54 


CHATTANOOGA ps ne CO.—Owns union passenger station opened 
1909 and approaches at Chattanooga, Tenn., used by the Southern 





=. Seneral of Georgia, Alabama Great Southern and Cin. N. O. & Texas 
Pacific, which each tay —— of the stock and arantees the bonds 
— and severally, +8- > “Wee oe Rental covers bond interest 
% on stock.—( $4, Dp. 
CHESAPEAKE & OHIO RY (se Map.)—On June 30 10isepenstes: 
Lines owned in fee— Controlled by stock— Miles. 
Ft.Monroe, Va.,toCovington, Ky. $63 Bridge—Covington-Cincinnati . 2 
aomens via ty, - woman to Ches. & Ohio Ry. of Indiana..- 261 
Clifton Forge, Va._........ 230| Lines leased— 
Branches in - and W. Va... 651/|Sundry branches leased_.__... 38 
Denton, Ky. to Lexington_... 103|Trackage to Louisville......_- 84 
Big mandy 3 +. to Elkhorn City, Trackage to Washington, D.C. 85 
SD RR a > os ans oy ek dsineine 128] Other trackage.............. 55 
Branches. in Rissanes Pn ae 76 —_— 
nn ee 2,376 
Second track (477 owned) 575 miles. Also controls eee Valley, 
350 m.; also owns one-sixth int. in Richmond-Washington Co 


The subsidiary Chesapeake & Ohio Northern Ry., incorporated in May 
1914, is building a bridge over the Ohio River near ‘New ortsmouth, O., 
and about 30 miles of new lines, forming a connection between the Hocking 
Valley and the Chesapeake & Ohio bd a trackage agreement with the Nor- 
folk & Western Ry. from Waverly, O., to Valley Crossi De’ Sc about 62 miles. 
Of the cost of the new line, estimated at about 4-500 ,000, . the 

proceeds ff sale of Kanawha & Michigan stock, oY on hg Vv. 100, 


p- 1751; V. 98, p. 1536, 1692 
HISTORY, &C.—In 1888 reorganized without foreclosure. In 1909 a 
opndicate headed by Edwin Hawley (now deceneen acquired about $24,- 


sock. oe virtual control. V. 88, 294. 
stp O00. 000 H ing Val. com. stock. Ches. Re Ohio Ry. of Indiana, entire 
$5,700,000 stock and $6,700.000 bonds are pled pa water the First Lien 
and Imp. mortgage. Seebelow. V.90.p. 1675; >. 9S. ++ ai 802. 

The lower Federal Court on Mar. 14 1914 a :' 

foiné ownership with the Lake Shore of the Kanawha & Mic Mi om 

oldin n 

Trust law. The stock was sold to the Toledo & Sop Yes kOe. as of 

June 1 1914 at par with int. from that date, $2, to be 

and remainder in Tol. & Ohio Central sote due oe ‘1 1915, TSE 3 by 

rab Shore & Mich. Southern i. and fu ey . A ag @ equity in Sunder 
reek Co. was sold on Nov. 71914. V. p. 62, 134; V p. 1425; V. 98 

~. 911, 1536; V. 99, p. 1066, 1055, 1450. 

DIVvs.— Rie to 1908. 1909. 1910. 1911. 1912. 1913. 1036. 1915. 
Per cent 1 rly 5 4\4 Below 
In June 1915 no hiv idend was poe V. 100, p. 2084. 

STOCK .—Authorized stock was increased to $100,000,000 Fog st 28 1910: 
of which $37,200,000 was reserved for conversion of 44s. See BONDS. 

BONDS ws + of consol. mtge. of 1939 In V. 49, 


» Boldt 
$4,029,200 of the $9,000,000 stock) to 4 in violation of the 


147; V. 58, . 
1588; V. 9 S. Bee 260; of Richmond & Alleghany mtges., in'W. 51, 144. ” 
The genera wey Boe ek of 1892 (Central Trust Co. and H. T. ickham, 


trustees) Is for $70, — sone amounts at $25,000 per mile may 
be issued for Pid ng anon abstract of mortgage In V. 54, p. 
644. In July 1914 $31,131, oo reperved to retire anders a pends. 
General funding and imp. mort., et 1663; 157. 
Of the authorized $37,200,000 RY go id bonds B 1910, $31. 390 
were issued in that year. ey are redeemable after isa" 
and convertible at par, at the option of the holaer, ®t, oo “greens 
5) 1 1911 and Feb. 1 1920. The mortgage of 1911, a to lines owned in 
, secures equally the new 5s and convertible 4s. - 90, p. 771, 848; 
Oi, 3 Pay 870 “O45, 1159, 1574. 
rst lien and improvement” mortgage of 1911 Is limited to $125,- 
000. 000 eae bearing interest at rates not to exceed 5%» to provide for 
extensions and impts. and the retirement of certain equipment and other 
obligations, including the $11,000,000 “‘general funding and improvement” 


bonds, and for other corporate purposes. In May 1914 it was (1) a first 
lien on (a) $8, pan. nS ital stock of Hocking Valley Ry. Co. out of $11,- 
000,000 issued; 026,500 capital stock of Kanawha & Michigan Ry. 


Co. out of $9, pote (c) through deposit of all stock or bonds, on 


line of Ches. & 0 Ry. of Ind. between Cincinnati and Chic: 0 261 m.; 
d) on an & Southern Ry., a coal breach | in West Va., 8 mi and on 
0 miles o' a lines to coal mines in Guyandot Valley section “ot W.Va.; 


e) on utp, B purchased os last 4 years, costing jane 1 gto. ,000,000: 
<0 37 $7, 303 general funding & impt. 5% bonds due Jan. 1 1929. balance 
{7000000 auth., 000 being outstanding. (2) A subordinate 
fen Taibject to prior ‘liens, on all other lines of the company, in reuse * 
which lines, as owned on April 28 1910, the convertibie bonds due Feb. 1 
1930 pave . ye on a parity with First Lien & ings. Mtge. bonds. V. 92, 
Dp. S90; ¥ 88: Big 762. Entire 40,270,000 ened pledged under notes. 
gold notes ($40 mar6 O00 auth.), of which $33,- 
005 B80 Enon bean cna. are secured b by $40 First Lien & Impt. 5s 


taken at 8744. Kedeemable in whole or a. a any tee. day at 101 to 















































24 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c. see notes on fti'st page] Road |Bonds| Vaiue |Outstanding % Payabie | and Maturtty Dividends are Payable 
Ches.& Ohio— (Concl.) Coal River nS 9 oon ass’d.Ce.xo*| 8634 1905 1,000) $2,879,000 4¢ |J & D/Junel 1945 J P Morgan & OCo.N Y 
eon Coal mtge assumed red since Oct 1905 ---z -.-| 1901 | $500 &c| $200,000 5¢ |A & O|Oct 11915 Gent Tr & S Dep CoCinO 
Greenbrier Ry 1st M $3,000,000 g assumed -__Eq.xc* 101, 1900 1,000} 1,801,000 4¢ iM & N'Nov 1 1940 JP serone & Co. NY 
Big Sandy Ry first mtge $5,000,000 gold__-Ce.xc* 86) 1904 1,000 +756,000 4¢ |J & Dj|Junel1 1944 
Potts Cr Br lst M $1,000,000 auth(V 83,p 693)Ce.xc* 1906 1,000 600,000 4¢ |\J & JiJuly 1 1946 = ae 
MT a Air Line Ist M $900,000 r dies ati daad x 35) 1907 1,000 900,000 5¢ |M & N/May 1 1952 71 Broadway, N Y 
eigh & Southw lst M $1,500, assumed _Cex if 1906 1, 885, 4¢ |J & J\July 1 1936 J P Morgan & Co.N Y 
Gent & imp M $11,000, 000 red 107 4 Usm.x0*&r* ,648) 1 1,000 &c} 3,698,000 5¢ |J & JiJan 119 do do 
Convert ¢ bonds $37,200,000 red cone Usm.xc* &r* --| 1910 {1,000 &c} 31,390,000 4% ¢\F & AjFeb 1 1930 Office, 71 B’way,N ¥ 
First lien & impt mes $125,000,000 authorized _-__x genet ID inte eeanete See text > “Datedenene Dec. 11930 
Semmeed candy weer h $40,000,000 red text_.._.- F.yc* ---| 1914 1,000 &c ,000,000 Se i EERO REED lndcctencuctusntctins - 
ara onds— 
Elevator ai is t catge gold prin & Int guar_Ce.zo* ---| 1888 1,000 820,000 4¢ |A & O/Oct 1 1938 J P Morgan & Co, N Y 
2d M in owns $367,000) not guar -2ce ---| 1888 1,000 83,500 4 Oct 1 |Oct 1 1988 do do 
Louis & on pas 1st M $5,000,000 gu iy end__c* ---| 1895 1,000} a4,500,000 4¢ |M & S/|Mch 1 1945 do do 
Norfolk Ter & Trans Ist M (V 67, Ps 2) gup &i.x ---| 1898 1,000 500,000 5 F & A|Feb 1 1948 do do 
Western Pocahontas Corp Ist M (V 84, Fas ---| 1905 1,000 750,000 4% iF & AjAug 1 1945 do do 
do do do Extension No 1-x ---| 1906 1,000 83,000 4% |F & AlAug 11945 do do 
do do do Extension No 2.x}  -..| 1906 1,000 51,000 4% |A & O/Oct 1 1946 do do 
Richens WY nae Co (one-sixth + sed ---| 1903 |1,000 &c;} 10,000,000 4¢ J & D)Junel 1943 New York Trust Co, N ¥ 
Cage & Or Ind—1st M $30,000,000 red at, -- Bax 262; 1910 1,000} 6,700,000 5 J & J\July 1 1930 Office, 71 B’way, N Y 
&L =. equip quattecy: to June 30 1913 _.___ Canal dhber Neen nts Zunes, 4626 | VarIeee fa6ecccndkcacoce do do 
Chesapeake W tere —C & W RR ist M 2 ia iia dal N 27| 1896 | 500 &o 666,000 5¢ |F & AjAug 1 1945 New York Trust Co, N Y 
Chesa: estern Ry mtge $1,435,000 g__Eq.c* 41; 1901 1,000} 1,419,000 4¢ |A & O/|Oct 11951 See text 
hesterfield ‘s Ledeaer ies $750,000 g--Col.xc*} 36 1905 1,000 86,0001 5¢ |F_ & AlAug 1 1955 Columbia Trust Co, N Y 
hestnut Hill RR—Stock rental P & R Ry_------.-- Odense 50 95,650 6 Q—M |June4 1915, 134|Treasurer’s office, Phila 
yes o & Alton 7. eee PT ccs cwcdoccusn <adiel isnilee 100} 19,542,800|/See text..\F & A/|Feb 15 '10, 2%|Checks mailed 
erred stock 4% non-cumulative-_-.....-..--.- weal eame 100} 19,544,000/See text.|\J & J|Jan 16 1911,2% , 
re cumulative participati and prior lien stock-- aida al cli 100 879,300/4 in 1912)\J & JiJan 15 '12, 2% 
lo & Alton RR (old) ref M g (see text) IC.xc*&r*| 889) 1899 |1.000 &o| 45,350,000 3¢ |A & O/Oct 1 1949 First National Bank,N Y 
First lien (old Ry) M yee to call at par_F.xc&r} 943) 1900 1,000 &0o} 22,000,000 38% eI & JIiJuly 1 1950 0 0 
Debentares, subject to call__._--..-- Cex{Equally| -...) 1907 |....----. 1,067,000 5 J & D/June1 1922 60 Wall Street, New York 
en M $20,000, g red text Ueonxo* ar score ---| 1912 |1,000 &c} 15,330,000 6¢ |J & Ji\July 1 1932 do do 
é % A Eq Assn ctfs Ser C g gu $98,000 s-a ______ ---| 1905 1,000 196,000 4¢ iM & N|To Nov 1915 Bankers Trust Co, N Y 
do do Ser D eeu due $113,000 s-a Bax ---| 1906 1,000} 226,000; 4¢ |J. & D|Dec '15-J'ne'l6 do do 
do Trust 3 er E due s-a_____. ---| 1908 1,000 574,000 4% e\M & N|Nov'15-Nov’'l8 do do 
do Trust F due 13M or 12M s-a__-_-- owe] Jee 1,000 100,000 4% iF & A/To Feb 1919 do do 
do Ser G gured 101 due $72,000 ‘an_PeP.xo° ---| 1910 1,000 ,000 56¢ |A & O/ToOct11920 (Penn Co for Ins,&c.Phils 
a Guaranteed jointly and severally with Cleveland Cincin nati Chicago & |St Louis. 
June 1 1916 and thereafter at Ee: Remaining $7,000,000 notes cannot | bal., def., 49,172. Pres., W. E. D. Stokes, The Ansonia, N. Y.; Sec. & 
be ooin, peeeee outy 4 1015 thout ey 7 of vy —% me mys ae Treas., L. 8. Petrie.—(V. 78, p. 2383; V. 86, p. 980, 1041, 1284.) 
o no en and Im shal s- 
cued. encept wach ose are pledged eader trust agreement, but. but, under restric- CHESTERFIELD & LANCASTER RR. ry Cheraw, S. C., to Page- 


tions, the company may sell the pledged bonds, the proceeds to be applied 
to the redemption of notes. Out of the net income earned after April 1 
1914, $2, wee 000 for year ending June 30 1915, $3,000,000 for year 
1915-16 and $4,000,000 for each of the 3 following years are to be used a. 
for capital “- nditures, inclu payments and discounts spose o 
ment trusts; a are not made quarterly, no dividend St 
be paid on the fe. until overdue payments have been met. No dividends 
on the stock unless the net income after April 1 1914 shall be in excess of 
all gaetured ina . | em of said fund and of the dividends paid. V. 98, 
D. ° » 911. 
Loutsville a Jeffersometie Bridge.—See separate statement for that co. 

Of the art: . 4s of 1900, guaranteed prin. and Int., and assumed 
in 1903-04, $ 1,000.5 ‘are reserved for extensions and improvements. See 
guaranty Vv 72, 626; see also V. 71, p. 554, 602; V. . B - 915. 

Big Sandy 4s of “1904 v. 79, p. 917; V. 82, p. 297; V. 87, D: 328. 414, 
1418. usranty, &5 . 668. 

Coal River Bop: 2310 219; V. 83, p. 693; V. 89,9. 720, ¥. 98, p. 452. 
-— ove Br. tht Ly a << for curenetens. V. 81, D. 974, ¥lu. 


V. 84, p. 1114: V. 89, p. 720. 
ae _ & Beaver Val Val yg a wR Teer. 1 has made a mort e to the 
Central Trust Co. of N. 1: trustee, to secure an issue of $3, oo lst 


30-year gold 5s, due Ma ay 1 a but redeemable at 105; int. M. & N.; 
denomination $1,000. 99, 119. 

Car Trust 4% (except cores a " #50 Gold (Denomination $1,000 each). 
Series Date Mature in Instaliments. 


—— 1906” hcbiieshaaineaesien _. ONTO 008" Oct. 1915-April 1916 80,000 s.a. 
Te? I cick a. cng te do cin git x. 100,000 Dec. 1915-June 1916 50,000s.a. 
TUT, *y Sas tate ceasdidies wanatis x. 285,000 Aug. {Pie Aus. We 95,000 s.a. 
; oak renee x. 240,000 Oct. 15 qoue 80,000 s.a. 
cdilce EEL cc cc ccoceeccs x. 336,000 Jan. 1916 112,000 s.a 
, of A x. 452,000 Aug. 1915-Feb. 1917 113,000s.a 
» ct  ' Spree: 1,530,000 Dee 15 °15-June 15 "24 85.000s.a 
Spas an ctanceoes x. 25,392 Nov.1915-May 1916 12,696s.a. 

G. E. Co. 1913-14.....--- i al 
Ee ee fy | op SReeeet «SOS Bete wa octcces 
OC. L. & C. Wks. 1914... . Bot Sf ee eae 
pee. SS || ee ee “cn meee” |”)! ewes 
C. & O. Eq. Corp. guar__..9,782,000 All owned. 


Interest paid Pum cnneally & as indicated by eeery, date: “C,” “E” and 
“F” at office of Blair & Co., a a H”* at Fidelit Trust 
Ge, Fame.§ “5”. “7,” “EL” “Y. era at Blair & =_“K” at Guar. Tr.Co, 
“Nat Commercial Tr. Co., Phila.; ‘“‘M.R.Co."’ at St. Louis Union Tr. Co" 

oan sone —In June 1910 dividend rate was increased from 4% to 5% 

educed in Sept. 1913 to 4% and omitted in June 1915. In D 
toil — of Hocking Valley Had was raised to 7% and in Sept. 1913 to rt 
but reduced to 4% in 1914-15. 100, p. 2085. As to notes and new $125,- 
000, bond issue of 1911, see BoND above. In March and April 1914 
sold $33,000,000 5-year 5% secured gold notes = ay $28 an. 000 notes 
due June 1 1914 and for other purposes. V. 98, 62, 838, 


EARNINGS ae 10 um 2 some | Pee, 31: 


Ten Mos.— Inc. Charges. Bal., Sur. 
SOE adaoude $32. 304, 776 $3. 626. 44 $536, 229 $7,875,311 $2,077,662 
EE Shea oi 31,168,505  9.292'734 9391929 7.632.030 2'600:6 633 


ANNUAL REPORT. —Fiscal year ends June 30: Annual meeting ” held 
at Richmond on the Tuesday preceding the last Tuesda 
port for 1913-14 was given at length 7 V. 99,p.1046, 1 

Year ending June 3 1913-14. 1912-13. 


Average miles panna 2,263 

P $6,098:059 $5,858;138 $5, 505,536 
dicen ah IGE choc ies hal ts cet ms xen oat 28,866,516 27.549.696 27.261.475 
Express, mail and miscellaneous-_--_- 


Sere 














1 (725.446 1,677 444 1,522,859 
eee $36,690,021 $35,085,278 $34,289,870 
Operating expenses. ............... 25,653,937 24,451,560 22,635,681 
i. Adcentciaunbunedale $11,036,084 $10,633.718 $11,654,189 
sd ctindstnnanesinbecee 2,154,531 2,225,537 1,806,563 
Total net income. ..............-. 13,190,61 12,8 
jpesens on bonds, rentals, &c_....-- . 8, 7865 ' $. 31 888 “Ss: Ries 398 
DE tttinGidanGhldedansednémdok 1,330,935 1,375,863 1,014,220 
Dividends pdébendbehedekatosonsed (4)2,511,264 (5)3,139,080 (5) 3,139,627 
Py GEE, 4. cada dncdedes $460,552 $159,423 $1,134,579 


OFFICERS.—Chairman, Frank Lh ra ee Pres., George W. Stevens, 
Richmond, Va.: V.-P., Decatur Axtell; P. and Gen. Counsel, H. T. 
Wickham; Vice-President in charge of ealtic, ¥F.M. Whitaker; Sec., Carl 
Remington: Treas., Jas. Steuart MacKie; Comp.. L. F. Sullivan. 

DIRECTORS.—Frank Trumbull, Chairman; T.P. Shonts, H. E. Hun- 
ti n, C. E. Graham, Decatur Axtell, George W. Stevens, F. H. p Rag 
F. H. Davis, James H. Dool ey. . Y. office, 71 B’ —(V. 99, p. 1046, 
1051, 1066, 1213, 1250, 1527; V. 100, p-. 641, 1436, V7. 2084.) 


CHESAPEAKE & OHIO RY. OF INDIANA.—Owns Cincinnati, Ohio, to 
Indiana-Illinois State line, 260.7 miles; trackage rights, 23.7 m. ;jotal oper., 
284.4 miles. See Ches. & Ohio Ry. above. —(V. 97, p. 49; V. 99, 4?) 


CHESAPEAKE WESTERN Y.—Owns North River Gap. “Ws, 
Bridgewater, 14 m or years from May 1 1902 Ch esapeake 
Western RR., Bridgewater to Elkton, 27 m.; total,41 _m. In 1908 all the 
stock and bonds were acquired by W. E. D. Stokes. V. 86, p. 1041. 


Stock authorized, 20, 000, 000; outstanding, $1,419,600; of which $608,- 
400 Is pref. hes Ne og RR. has $533, common and $27,600 pret. 
stock outstandin . W. Ry. mtge. of 1901, V. yo og 1356. ear 


° 





ending June 30 20 (41 miles oe), ross. $79,735; net, $ 15; other income, 
$33,443; int. on bonds $56, (not paid); taxes, rentals, &c., $46,271; 


land and Cro ef | k,38 m. Bonds (limited to $750,000) Issuable at $5,000 


r mile. ?; 1790. There were outstanding June 30 1913 $67,000 
= 6s due Jen 4 1918. Stock, $500,000, a majority being ac ulred in 
June 1909 by the Seaboard Air Line Ry., par, $25. For year ending June 


30 1914. gross, p64 5 523; net, $10,597; charges, $24,433; bal. 
Pres. Harahan; Treas., R. L. Nutt.—(V. 89, p. 


CHESTNUT HILL RR.—Owns from Germantown to Chestnut Hill, Pa.,; 
4 m.; being double-tracked May 1902. Re-leased in 1896 to Phila. & Read 
Ry., the rental being reduced from 12% to 6% on stock, the latter being in- 
creased in June 1902 from $120,650 to $195,650.—(V. 75, p. 76.) 


def., $13,837. 
40.) 





CHICAGO. & BM oy RR.—(See Map Toledo St. Louts & Western.)— 
ROAD - Louls, sg ty, &c., in all 998 miles. 

ods et =a "Miles Road owned— Miles. 
Chicago to East St. Louis, Til____280 Mexico, Mo., to Cedar coy: Mo... 50 
Sherman, Ill., to Grove, Tll___... 51) ouse, Ill., to K 1 
BONES NO TAO cecedconecceosce 56 | Bloomington to Wann, via ye5- 

- fe eee sonville, Godfrey and Upper 

Dwight, Tll., to Washington and Alton = > ae 1 

Lacon, Til Ae EY Dye Pe. Biles C6. cone 


‘ 1 
34 | Leases Rutland Toluca & North. 27 
Total owned and operated July 1 1914 (19s m. 5 a tracked) ..__1.033 
Also operates, jointly with Clev. Cin. & St. L., from Wann to East 
St. Louis, 18 m.,and, with Atch. T. & 3.4 Fe, on Joliet to Pequot, 20 m. 
The stock ry the Peoria Ry. Terminal Co. is owned by the —~ -¥ & Alton 


and Chic. R. 1. & Pac. By. which guarantee om first mie. Dowd $1, 500. 
7 ar re issue a ry SelM. 1 V. 81, p. 1 Dd. 752. 


The Pel nd Teabce 2 Northern Ree is leased for 999 years and its bonds 
guaranteed prin. and int. V.91, p. 1024; V. 93, = 408. 

ORGANIZATION .—The (old) rathoay company was organized in Apri! 
1900 and purchased Ct ree oe all the ~~ ott tthe Chic. & Alton Rallroad. 
The two were consolidated in 1906 per plan V ty 10 451, the Rallwa 
changing its name to the C. on. Ratlroad. V.82., : V. 70, p. 686. 

In July 1914 arranged to use Union Station Co. of Pinieaao” $ facilities when 
completed. V. 98, p. 195. 

STOCK .—The cumulative 4% porineiins ona 
tled, in addition to prior right to accumulati ends at the rate of 4% 
= annum, to v6 additional dividends phy to the rate of dividends 

eclared on the common stock of the consolidated the Rock In Aug. 1907 
the Toledo St. Louls & Western purchased from the —_— the cor - 
trolling interest, viz., $14 420.000 com. and at apg ne ref. ee. and 


ted bonds 
aulted Aug. 11914. ty Son. 468, 529,792; V. 99. "D. "341, $08. oar i216. 


rior lien stock is enti- 


Union Pac. owns $10, 343, 100 pref. stk. V. 84, p. 1484; V: 95, p. 36i. 
DIVIDENDS.— ‘06. °07. "08. "09. "10. "11. "12. Apr. 1915 
Common aos iibwwseepadduan. Ss ae dh 4 2 -——None since— 
Preferred Gt0cK.....«ccccescce oe «: #* €. 2 ae None 
Prior lien CT pret ... 3 oe None 


BONDS.—First lien (old Ry.) 3 4s of 1900, V. 71, p. 1021: V. 82, se 
The Ratlroad (old) mtge. securing the 3s of 1899 will provide funds for im- 
rovements and extensions. Bonds in excess of $40,000,000 were to be 
ssuable erounter on vote of two-thirds of stockholders for extensions of 
not over 500 miles main track, at not exceeding $20,000 per mile, to fund 
leased line rental obligations ‘and for future a porn * exceed 
$5,000,000, at not over $1,000, wd LAaeum, from J 
1914 $45, 350, 000 were sg tstandin ery Ds} + Aa ti, ae 
f vy oy 3S" 739, 995; V.79, p. 211, 967; 84, Dp. 809; 
of the issue of $20,000.000 of 6% gen.  e gold bonds, $15,330,000 were 
outstanding June 30 1914, $7,665 5.000 bel owned by ‘the oe Pacific 
RR. une 1914 $585, of. uf Se t. bes 4 $319,000 and in J o, 1915 
$560,000 were authorized to or me Ruecorensnas. V.99, p. 47, 894; 
V.100, p. 139. Of the Any sit 190,000 were reserved to retire tba 500 
equip. trust obligations and '$1,425,000 to refund $1,284,000 ebentures 
Su Bonds are redeem ble on any interest day af oe Jan. 1 
ysis eS V. 94, p. 1565, 1695; V. 95, p. 749; V. 96, p - 98, p. 


LATEST AEN s0.{isttda Groce, $11,894,768; net, $2,044,303 
10 mos., July 1 to April 30.|1913-14-Gross, 12,111,657; pag 1,289,992 











REPORT.—For year ending June 30 1914 was in V. 99, 665. 
1913-14. 1912-13 1911-12. 

Gross earnings. ..................- $14,156,275 $15.254,864 $14. 535.722 
Operating expenses. ........-.----- 12,141,352 12,840,072 10,885,200 

Web CHR c dacmccdn netneubas $2,014.923 $2,414,792 ,650,522 
Web - SGGOE. cnccnssvdestpiadtenédn $2 ,042,2 $2,423,855 $3,657,81 
Hire of equipment, rental, &c....-..- 761,17 677.600 557, 
TORO «ii ne dialhinn otha termmin aude 568,938 486,761 461.656 
Interest on bonds. &c_.......---..-- 3,109,398 2,773,735 2,625,009 
Dividends on guaranteed stocks__ ~~. 250,024 250,024 50,0 
Discounts on securities written off--.- 115, 119,025 66,953 
Dividends on prior lien stock......-.  e--04--  -«-«--- (4%)35,172 

Belancs, GOR. cacccacanaacecss $2,762,290 $1,883,290 $338,893 


gy te .—Pres., W. G. Biers: Chairman Executive Committee, 
R. 8. Lovett; V.-P. & Treas., F. H. Davis; Sec., sae Steuart MacKie; 
J. J Mitchell, Joy Morton, Raward ‘Tilden, Wm. Beale, Samuel i. 
Roberts Walker. Louis C. Krauthoff and Julius rattsckoles. —(V. 99, p. 
1527, 1665; V. 100, p. 139.) 


CHICAGO BURLINGTON & QUINCY RR.—(See Map.)—ROAD.—O 
erates a t system of roads extending from Mereey westerly, Le ag | 
Paul an ty, Mo.; Omaha, eb.; 


Minneapolis, Minn.; St. Louls and Kansas 
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26 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles Par Amount Rate When Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturtty Dtvtdends are Payable 
Chicago & filtes (Concluded) — 
Kansas Ci she t Louls & C preferred steck guar_-__. We ecw $100 $1. 750,000 6 —F |Mayl 1915 Checks mailed 
Joliet & Ch 7% stock perpetual gaat by C&A eres 100; 1,500,000 7 July 4 1915 do do 
Louisiana & Missouri guaranteed Be erred stock __ SE ccliee 100 ‘329 ,000 7 F & A/Feb 11915 do do 
Rutland Tol & No lst M g gu red beg Oct’15.NCc* 27; 1910 | 100 &c ,000 4 g A & Oct 1 1930 Northern Tr Co, Chicago 
Chicago Burlington & Se ernss PRReR esse ‘etal ae ts 100 110,839°100 8 in 1914 _ —M 25/June25 1915 2%|N Y, Boston & Chicago 
Gen m lawful monet an oe: zo*&r*| 8,491) 1908 |1 000 &o| 65,247, 4 & Mch 1 19 Bank of Commerce, N 
Tllinois K. first mo 85,000,000 curren  haeees 1899 | 1,000&c|) 50,451,000 3% lJ & JiJuly 11949 do do 
V. 83, p, 63 625; ve 69, p wo at 105..NBz 1899 |1,000 &c| 33,976,000 4 J & dJi\July 11949 do de 
ng fund Iowa Dh Vv 553 eon trust) drawn at 105z| 891) 1879 1,000} 1,944,000 5 A & O/|Oct 11919 do do 
Sinking a Iowa diy. 4s drawn at 100___--_- zo&r 891) 1879 1,000; 5,217,000 4 A & O/Oct 11919 Bank of Com N Y; & Bos 
Sinking fund 4s (So W Div) drawn at 100_-___zo* &r anata 1,000 431,000 4 M & S/Sept 1 1921 do do 
Denver exten (coll tr) bonds s f drawn at 100.NBzc* 370) 1881 100 &c} 1,433,400 4 F & AjFeb 1 1922 do do 
~ ee y ext $20, m (sf not drawn) NB.zo* &r 1,471) 1887 |1,000 &c} 21,011,000 4 M & N|May 1 1927 do do 
aB & Mo RR in Neb Pand grsf drawn er ase ---|[1878 | 600 &c} 1,459,400 6 J & dJiJuly 11918 Bank of Commerce, Bost 
aCons M $14,000,000 do drawn since 1908_-z 1878 | 600 &o 6 J & JiJuly 11918 t+) oO 
Nod & Tar Val RRs Ist mtgs sf (drawn at - -xo* 59| 1880 1,000 19,000 7 J & D/Junel 1920 Second Nat Bank,Boston 
aRep Val Ist M guar (red at par) sf $14, 000,600 90; 1879 | 600 &c 106,400 6 J & J\July 11919 Bank of Commerce, Bost 
Chic. E Ili—Pref stk 6% non-cum ($15 a ae et Oe 100} 12,191,700/6 in 1912) Q—J |Apr 11913 1%/|Hanover Nat Bank, N Y 
H6 se fit & Grape Cree st M poten at....08, 9} 1880 1,000 97,000 6 M & N|May 1 1920 May 1915 coup not paid 
First mortgage extension___.___.___.__-_._._ 14) 1881 1,000 91,000 6 J & D/Deo 11931 June 1915 coup not paid 
Consolidated mertaege Ge (for 235 i} 000 gold - Ceo 191| 1884 1,000} 2,736,000 6¢ iA & O/Oct 11934 J 1915 coup not paid 
General consol an ---Ce.zo*&r} 817) 1887 1,000 &c) 21,343,000 5 M & N'|Nov 11937 ay 1915 coup not paid 
Chic & Ind Coal—1st M $ p 000.0 assum _ amt zo* 176| 1885 1,000; 4,626,000 5 J & dJiJan 11936 July 1914 coup not paid 
Evansville Terre Haute z Chicago income mortgage «as| Sees 1,000 $150,000 6 M & N/May 11920 May 1915 coup not paid 
Receivers’ certificates $6,000,000, to be gentes. ---| 1914 {1,000 &c| 6,000,000 6 J & Ji\July 11915 Equitable Trust Co, 
Refund & imp M (text) ¢ red at 102 % _-_Ba. xo* & 817) 1905 |1,000 &c| 18,019,000 4¢ J & dJiJuly 1 1955 July 1914 coup not paid 
Pur mon 1st MCoal bds $7,000, es Hd textCe. xo" &* ---| 1912 |1,000 &c} 5,167,000 5¢ iF & A/Feb 11942 Feb 1915 coup not paid 
Evansv & T H lst consolidated Dentin F.xc* 144) 1881 1,000} 3,000,000 6¢ |J & JiJuly 1 1921 July 1915 coup not paid 
Mount Vernon Branch mortgage fold ital F.xc* 25) 1883 1,000 375,000 6¢ |A & O/Apr 1 1923 April 1915 coup not paid 
Sullivan Co Coal Branch $7,000,000 core -B xo* ---| 1890 1,000 450,000 5¢ |A & OjApr 1 1930 April 1915 coup not paid 
First general mtge for $7,000 +I ---F.xc*| 199] 1892 1,000} 3,175,000 5¢ |A & OlApr 1 1942 April 1915 coup not paid 
Refunding mortgage $1, 284.000 cael x ewet SE 50 &c|} 1,284,000 5 J & dJi\July 1 1941 July 1915 coup not paid 
“Saw $3 ina lst M gold guar______._. F.xc* 54| 1884 1,000 647,000 6¢ iJ & JiJuly 1 1924 July 1914 coup not paid 
Cons 500,000) g gu p&i end) pase F. xo 134) 1886 1,000} 1,853,000 6¢ |J & JIiJan 1 1926 do do 
wrenrdiie Hale Ry firs t more ££ ake aes guia 4| 1910 1,000 142,000 5g |M & N'Nov 1 1940 May a coup not paid 
C&E I Eq bds Ser E last insta 81, Pi 1068 ax ---| 1905 1,000 250,000 4% e\F & AjFeb'15-Aug '15/See te 
goes Tore ae noe” for AMA. p. 106/0, 112/7, 1559; V.89, p.40.| f Mostly| owned bly Erie Rallroad| § OF wate in treasury. 
une 2,000 











— 

















Denver, Col.; Cheyenne, Wyo.; Black Hills, S. D., and Billings, Mont. The 
accompanying map shows clearly the system, a. (in miles): 


Lines east of Missouri River__..4,389/| Lines leased____...........-- 320 
Lines west of Missouri ne -- eee Narrow-gauge lines_.........- 7 
EE Oe ee ee 9.264 


Tn Deco. 1908 $23,657,500 it the $31,000,000 Colorado & Southern com. 
stock ( By A 8 controlling Interest) was acquired, onan conneo- 
Cone =o Guilt of Mexico. V. 663; V. 88. R. 3 
tension of 124 miles to the Powder River and Orin a. Wyo., was 
emul in Aug. 1914, enabling through service to be begun Nov. L "1914 
ov 7 ae Hill lines between Seattle, Wash., and Galveston, Tex. ¢ . 
B, 167 3. 1831. Under construction, 30 miles. Scribner ‘to mA... 
ont., and 25 miles, Hudson to Greeley, Col., and Wendover to Guernsey, 
Wyo. In May 1915 surveys had been made for a 4 ye line through 
M coon’ from St. Joseph to Mexico, about 200 miles 1751. 

Will own -_— with the’ Nashville Chattan a St. Louis the ‘Paducah 
& Illinois R ich will build a double-track e over the Ohio aoe 
= ens -» and is constructin ng a line Ly Aeapels to Paducah 

Pion S m. ‘anid will jointly guarantee $6,000,000 bonds. - 99, p. 341; 
‘ORGANIZATION &c.—A consolidation in July 1875; since merged 
Chicago Burlington & Northern, wy City St. Joseph & ‘Council Bluffs, 
Hann & Missouri, &c., &c. ina 

or the 


bal & St. Joseph, Burlington 
In 1901 $107,613,500 of the $110,839,100 stock was exchan 
oint 20-year 4% bonds of the Gt. Northern and Northern Paci c, secured 
y the deposit of the stock in trust, on the basis of $200 in bonds for $100 
stock. See V. 72, p. 871; V. 73, p. 293, and bonds under Great Northern. 
DIvs. ’98. '99 to Sept. 01. '02 to July '07. Oct.’07. ‘08 to June’l5. 
Per cent/ 5% 6 yearly. 7 yearly. 8 8 y’ly (quar) 
BONDS.—In April 1909 the holders of bonds of various issues we 4 
“a’’ above) were offered = option of exchan S80, Ve mortga: 4% 
bonds on certain terms. V. R: iS 1060, on Tod 4 89, p. 40, 720, 
1141. “The general mortgage bon th. issue, interest not 
to exoeed 5%)are a first lien on pa 3098 a aes of T read, and on retirement 
of the —— underlying bonds, tor which bonds are reserved as below 
noted, will be t lien on the entire mileage owned, gating oy Hy 
miles. The nerals have been issued or are issuable as follows (see V 
86, p. 1342, 1466; V. 88, p. 504, 685; V. 92, p. 525; V. 96, p. 789. 
To Reire outstanding bonds (incl. $17,428,300 in sink. fds. $177, 000,000 
Issuable for reimbursing the treasury for outlays euready made 
by it for betterments and additions ($22,000,000 sold)__.. 45,000,000 


Issuable for additions, smmpsereuneae and Betterments st and 
fe the mortgaged aropere y (of which $13,724,000 sold) ___- 000,000 
In Jan. 1909 $20 eneral 4s were sold. of which $13 708 noe were 
used to Bh, 333. te oserade & Southern common stock, in Feb. 
1911, 34,000,000, in March 1 913 $5,000,000, in 1914 | ooo V. 88, 
: BA, 525; V. 96, p. 789; V 98, p. 999, 1315. 


Pte’ Iowa Division bonds ae a first mtge. on the main line in Iowa from 
pepengeen, to East Plattsmouth, on the Missouri River, 270 miles, and on 
621 miles of branches and 86 miles of second track. These bonds have a 
sinking my 8 -y A, 4% $s. ,800) yearly, for which the 4s are subject to call 
at 100 an The single main line and branches covered “‘shall 
not S| fn hy 2. 900 ne at $16,000 per mile; on second track 


additional $14,000 mile. V. 6 ye 

The Nebraska EF. Extension bonds of 5; 7 are issued at $20,000 per mile for 
single and $10, CeO par mile for second ws on not exoceding .500 miles, 
Now a direct first lien. Abstract of deed, V. 45, - 85, p. 721. 


Burlington & Missouri RR. tn eethe consol. ‘on a 1878 is now a 
lst M. or Ist coll. lien; bonds subject to call for the sink. fund at par. 
EARNINGS.—10 mos., + }181¢- 18 -- .Gross, $76,907, 298; net, $26,858,916 
July 1 to Apr. 30. 1913-14.__Gross, 79,450,464; net, 27,085,268 
ANNUAL REPORT .—Fiscal Py ends June 30. Report for 1913-14 
was in V. 99, p. 1359, 1379 (see editorial, p. 1409), showing results: 











1913-14. 1912-13. 1911-12. 
anndcnmeconnendnaate 9, 
Mt -------22222 22222222222 $62,799,188 $64 073 ‘856 $57. .740, 418 
Mail and misceliancous ---~~27777~ “8'208'239 8:412°939 7,999,231 
i le $92,750,934 $94,374,486 $86,723,068 
Operating inc fauna after taxes..__._.- $26,433,388 $27 +840,545 $22,650,360 
SIS tno cinttceassdindaaed 1,501,077 1,959,930 2,151,044 
Total income___._..__.......--- $27,934,465 $29,800,475 $24,801,404 
Interest, sin! sinking fund, &c__---.---- $10,820,058 *i0: 69.728 10.694.650 
Sividande on siedt (8%)---------- 8.867.128 8.867.128 8.867.128 
Balance, surplus._.............- $2,531,404 $2,915,875 $1,295,410 


DIRECTORS. , Holden (Pres.), 


Geo. B. Harris, Chester M. 
Dawes, William V. “ 


, Frederick H. Rawson and Samuel ©. —— 
Chicago, Ill.; Louis Ww. jill, Jules M. Hannaford, Richard A. somes 
St. Paul, Charles E. Perkins. Burlington, Ia.; W. P. Clough, N. Y 
—(V. 99, p. 1365, 1379, 1831; V. 100, p. 396, 1348, 1751, F508. 
CHICAGO & FASTERN IL ILLINOIS RR.—Operates road (double track) 


to Danville a o *s 106 o, Ill., to Evansville, Ind., and bitumi- 
nous coal fields; also to St. hg °., and Thebes to Joppa, il. 


Lines hewn in Fee— Miles.| Coal Bluff, Ind., to C » iden 
Dolton to Danville, Til........- tf Woodland, Ill., to Villa Grove... 62 
Danville, Tll., to Brazil, Ind_--- 61| Findley, Til., to Pana ---.----- 


Momence Jct., Til., to Brazil, Ind. 130 
Danville Jot., Til., "to Thebes, Tll_277 
Joppa Jct. to Jop ppa, , ee 16 
Cissna Jot 


Branches to Coal Mines_..._._. 15 
Rossville Jct. to Judpeiiio, Ind... 14 
pg kl RE 





to Cissna Park, fii__. 11| Evansville to Terre Haute...._- 109 
} andy ZR Jct. to Sidell Jot., Ill_. 34| Branches to Mt. Vernon, &c.... 50 
Percy Jct. to La Crosse, Ind___. De Piisscaedahanseancoee 5 
Milford Sot. Tl., to Freeland, Be BOSE audkébschoncssdsheekdiiane 2 





Ev. & Ind. RR., Evansv. to Terre Other lines 
Haute via Worthington, &c__146 
Other tang Total o 
Pana, Ill., to East StI Louis_--_- $8 2d and 3 
Chicago to Dolton, Ch. & W. Ind- 
Also leases to other gompanies Hockville extension, 17 miles. 


HISTORY, &C.—In 1902 the St. Louis & San Francisco (now in receiv- 
ers’ hands) uired the greater part of the stock. In 1911 merged the 
Evansville & Terre Haute. Owns $1,000,000 stock Chic. & Western Ind. 

On May 27 1913 peogivers were appointed, there being a floating debt of 
about $5,000,000; W. J. Jackson of Chicago is now receiver. On Nov. 27 
1914 Francis 8. Peabody of Hinsdale, Ill., Jackson K. Dering of Lake Villa, 
Ill., and Jabez Wooley of Pere, Ind., were appointed separate receiv- 
ers for coal repute. Vv. 99. 596. 174 

Receivers’ Certificates.—The $2.00 000,000 issue was sold ~ sen to provide 
for maturing receivers’ certfs.; will be extended. 99, 

De ny .—The interest due’ July 1 1914 was defaulted Oa ‘Ket. & Impt. 


Controlled and operated— Méiles. | Otte Creek Jot. to Terre Haute - - in 


spent July 1914-...1 282 
track 210 


4s, & Ind. Coal 5s and Evansville & Ind. Ist 6s and Ist Gant. 6s; 
also oy Feb. 1915 int. on the Purch. Money Ist lien Coal 5s, the Apr. 1915 
coupons on the consol. 6s, Mt. Vernon Branch 6s, Sullivan Co. C Branch 


5s, and Evansville & T. H. Ist Gen. 5s, the May 1915 coup. on the Danville 
& Grape Creek 6s, gen. consol. & Ist M. 5s, Evansy. T. H. & Ch. income 
bonds and . Jane 1915 coupons on the lst M. extension 6s. V. 98, Dp. 
1919, 1992; V. 100, p. 307. In July 1914 foreclosure suit was brought, 
under Ref. & Impt. {. in Jan. 1915 under Chic. & Ind. ‘om Intge., and in 
Apr. 9° aa sf purchase money (coal Mi of 1912). - 100, p. 473, 
228; V Pi . 100, p. 228, 981, 1167, 1436. 
On May 2 1015 AR. TR. was made to U 8S. District Court to extend 
maturities of equipment obligations, among to about $4,500,000, for 
3 years, the interest rate to be increased 1% and the obligations extended 
to be given a first lien on the er po ahead of the mortgages. 
ee, Poa due Feb. 1 1915 or since have not been paid. V. 
p 

Committee for Ref. and Impt. and other Bonds, except Chic. & Ind. Coal, 
Evansv. & Ind. and Purch. Money Ist M. Coal Bonds, also Equipment 
Obligations.—John W. Platten ¢ airman), Caiyers Brewer, ss U. é: 

p- 


M . & Trust Co. depositary. V. 96, p. 1555; V. 98, p. 999; V 

Committee for St. L. & S.F Trust Certifs. for Com. and Pref. Stocks and 
C.&E. tO —Alvin W - Krech Pickens, R R. Hunter, 
Sec.; Equitab e Trust Co.,d itary. 


In 1914 certifs. and stock represen- 
poms d 


ting ov over 7 otvoom. as and. 90 % of pref. stock had ted or was con- 


8, Pu Vv. Po7, 175, 1425; 8. p. 1692. 

Committee for Chic. & Ind. Coal 1st —James Seabee! (Chairman), 
Charles E. Sigler, Sec.; Cent Trust Co., N. Y.. >. We Cee 
1992. In Nov. 1914 $3,343,000 bonds been d ted. . 99, p. 195. 
269, 1299, 1596; V. 100, p. 228. 

Committee for nsv. x Ind. Bonds.— a man (Chairman), 
peed ae Ray Gees Fy Farm 9, p. 119, 841: V. 100 Co., senpeminty. Large 
majority deposi 

omuenttios or eB. yt 2 ei e ©. Van Tuyl Jr. 
Sa ae F. McNamara, uy yy ee Trust Co., ; 
tary. The committee advanced the amount of the Feb. 1915 

coupons. More than sh & d ited. V. 100, p. 307, 641. 


wy meee _ Eva . H. 1st Gen. 5s.—Frederick J. Lisman a 
man); Secre' mh ed y VLG 30 Broad St.; Farmers’ Loan & Tr. 
depositary. 100, p. 1256, 1437, 1509. 
roos -—Common stock ou otanding wae was $7,217,800 ($15. 000 per mile); 
12,191,700. In addition, com. was held in trust by 
at le Trust Wo, in July ree t gh assets’’ under 
Teor, aA ge. a foc a eo enaee. scquisteions or refunding. - 85. pD 
The St. Lonis B San Francisco TS gave in ‘exchange for the com. 
pref. stock its stock trust certifs. (entitled to divs. at rate of 10% and rr 
er annum rep Dao in default in 1914) at rate of $100 thereof for eac 
100 share. All of the $7,217,800 com., and in June 1913 
402,500 of the $12. 191.700 ref. then outstanding. “ae exchanged 
on this basis, but subsequentl y holders of $300 ,000 pref. ercised their 
option of re-exchange after company’sfailure to pay the Jul 1913 aividend 
thin 30 days after demand therefor. V.75, p. 289, 393, 1031; V. 82, p. 
48; V. 3. 77992. A maqsority of the 10% common stock trust certificates 
were in i exchanged for certificates in denominations of $1,000 each, 
tery 4 shares of common stock, A — 4% int., an payable in 
1942 at pd wee See form, V. 80, p. 1856. 
DIVS.%- . "03. '04. ’05. '06. '07. 08. “|. °20. "A. °23. 1913. 
iar = 2 a oo ee? oe ee 6 1%,1%,.90,.0 
Gn pret--} 8 8 6 8 10 10 2 8 9% 5—-—--—=— 


BONDS.—For general consol. one first mige. of 1887 (meten, Central 
Trust Co. (issue ar — $30.08 a see V. 64, p. 1088; V. 78, p. 


; : B. 1550; V. 96, p. 
. and Impt ola, i yn ios Bs 


- 


rad 
000, 000 auth. ware). ¥ 
. 81, D. jAess ¥ 8, p. 451; V. 90, p. 558; V. 92, p. 117; V: 93, 7 
. 94, 
to 84°. m4 Coal bonds ($7,000,000 auth. issue), see Committee 
above and V. 94, p. 629; V. 95, p. 1039, 1122, 1393; V. 100, p. 307. 


EARNINGS.—10 mos., {ig1¢ 15__Gross, $12,130,458; net, $2,596,298 


July 1 to Apr. 30. 1913-14.__Gross, 13,426,692; net, 2,153,674 

REPORT.—For 1913-14 was in V. 99, p. 966. 

Years ending June 30— 1915. 14. 1912-13. 1911-12. 
Operating 0 ESS ere $15,544,286 sig. 214,972 $15,215,513 

erating income (after taxes)... -.-- 944,774 2,718,460 889,169 
Net et (including other income) ------- 035, 3,803,448 4,718,361 
Interest and rentals._.........--.- 561,858  4,252.814 3,660,562 
Dividend on preferred stock........ -------- (4%4)492,567 


(8) 591.963 
5)360.890 


sur104,946 


Dividend Di Giseses4, seaheben . ttamaake 
Dalanes fer palcssscseucnen cee defi525.802 defoii.033 
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RAILROAD COMPANIES Miles Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page} Road |Bonds| Value | Outstanding % Payable | and Maturity Dividends are Payabie 
Chicace gfe ta bonds Ser f $290,000 a CW 82 750)Ba 1906 | $1.000/ $660,000] 4% e|F & AlFeb ‘15-Feb '16)See text 
B x aon ; ’ & : eb’ 
aries G due $124, boo we (V 86 p 1284) Bax weal a 1,000 744,000 ‘3 . A & O/Apr '15-Oct '17\See text 
eries H due $166,000 or $165, 8a__.x --.| 1912 1,000} 2,647,000 5 Mé& § "22 See sexs 
E&T ye a $60,000 s-a (V 82, p 627) Bax; ---| 1906 1,000 180,000 4%e\F & A|Feb’15-Feb '16\See 
“Mfnoome Do & Erie—Il1st M ERS int guar till prin paid _ Ce.zc* 249) 1890 1,000} 12,000,000 5¢ |M & N/May 1 1982 Erie Railroad, New York 
bonds for $ 5% non-cum._...Nz} 249) 1890 |1,000 &c} 10,000,000 t . FS ae eee ten aes 
erminal first mortgage gold__.-.._............ | abu) Ce tecesesue 300,000 5¢ WF & JiJuly1 1918 Erle Railroad, New York 
Chicago & Grand Trunk—See Grand Trunk gteh on 
aicago Gr eat Western—Common stock $46,000, oe _  £ (SS Sa ees Ae et ee se ere coe. he EE 
(p ) 4% cum red $60, 000.000 RRS pl erences Se nd can lhanoninectieaiiameliiines 
First morte e gold $75,000,000___.___ G.xc* &r* 756) 1 $.£ &fr 25.687 500 & S/Sept 1 1959 J P Morgan & Co 
Minnea erminal mort ays assumed _.._z ---| 1900 1 


Chicago dreat Western—See t & O Chicago Ter/RR 
hicago Hammond & Western—See Indiana Harbor |Belt RR 
hic Hgts Term Transf— ist M OF 00.00 000 g red sd 105 sfx 











4¢ iM 
,000 500,000 3% gid & J\Jan 11950 Bank of Montreal, N Y 
> 
J 
J 
J 




















chal Sen 100 &c ,000 6 & jJi\Jan 11931 Northern Trust Co, Chic 
Chicago & Ill il Midtand — ist Be d_...x Sl Bete liconekas 2,500,000 Be Se) RG Re re se eee 
Ghicago & Ill W—Gen(new Ist)M HY gu area par. eee, xo*; ...| 1907 1,000 820,000 6¢ & J\July 1 1947 Con&ComTr&SavBk, Ob 
Ghhic cago & I & Indiana Coat — See Chicago & Eastern Ill 
So—See New York Central RR. 
Chicago to Todiana pols & ‘Lesloville—tneniees Stock... ae eee 100} 10,500,000/See textiJ & D/Dec. 30°13 1% J P Morgan & Co, NY 
4% non-cumulative $5,000,000 ........ Soe ere 100} 5,000, 4in1914)J & D/\June 28°15 2% do do 
CL& or ref (now Ist) M{ ($4, 700, 000 are 6s)._..Cex| 509) 1897 1,000} 9,700,000;}5&6¢|)J & JiJuly 1 1947 do do 
do $15,000,000 gold|Series C___...._.--__- x} 6509 1910 1,000} 5,300, 4¢ \J & J\July 1 1947 do do 
General mtge $4,000,000 red 10044------ Ba.c*&r* ---| 1914 |1,000 &c| 1,500, 5g |J & JiJuly 11919 Bankers Trust Co, N Y 
Indiana Stone RR first mortgage Fee pay nate ae RED Ee 1,000|In treasur 5¢ |M & S/Sept 1 1948 New York 
Indianap & Louisv lst M $6, 00 gaia gu a xc* 60; 1906 1,000} 1,650, 4¢ 3 & J\Jam 11956 Gearqaty Trust Co, N Y 
Monon Coal Co lst as int gus ‘t red 110__-Ba xc* onal Beek 1,000} 2,875,000 5¢ \J & DiJune 1 1936 New York 
Equip bonds Ser A g due part semi-annually_-___- x anal Gee 1,000 278,000 4% ¢/M & S/To Mch 15 1921|Equitable Trust Co, a Y 
do do_ Ser B due $37,000 or $38,000 s-a__x wand 1,000 488,000 4 A &O15/To Oct 15 1921 Bankers Trust Co, aS 
do do Ser C due $50,000 se in Alea aes Ba.xc ---| 1913 1,000 850,000 4 F & A|To Aug 1 1923 
Equipment note due $2 5.000 peticktmaien one] IPAS nonnanes 100,000 6 Q—F 15/To May 15 1916 Haskell Barker, Mich City 
hicago Indianapolis & St ‘Louis ‘Short Liae--Sse Cle veland Cincinnati Chicjago & St Lo|uis 
hicago Junction RR—1st M $2,327, a 105_xc* ---| 1905 1. 2,327,000 4¢ \M & S/Mch 1 1945 Harris Forbes & Co Chic 
hicago Kalamazoo & aaninage inte 000,000¢ Gx 55| 1909 |1,000 &c} 1,268,000 4¢ J & J\July 11959 Guaranty Trust Co, N Y 
Chicago Lake Shore & East—Ilst M g gu fra text._xc* ---| 1909 1, 9,000,000 4% eJ & D\Junel 1969 71 Broadway, New York 
OFFICERS.—Pres., W. J. Jackson, Chicago; V.-P., Krech, p. & 85. For year ending yume 30 3834. $176,785 Vit $27.700; other 
Ws 3.3 Be0., J. 6. Ford. pL IK —(V. 100, p. 1591, 1671, ATSL, Yoi7s ncome, $24,082; int., taxes, & 393: bal. 


CHICAGO & ERIE RR.—(See Map Erie RR.) —Owns from Marion, O., 
to Hammond, Ind., 249 miles, and leases trackage over Chicago & West Ind. 


to Chicago, 20 miles. Erie RR. Co. owns entire $100,000 stock. 


BONDS.—tThe /irst morigage (trustees, Central Trust Co. and Edward 
Daniels) covers 249 miles of road, the contract with the Chicago & Western 
Indiana, $1,000,000 of that company’s stock and $240,000 stock of Chicago 


Belt Ry. See abstracts, V. 51, p. 911; V.61, p. 750 


EARNINGS.—10 mos., {181s -15_Gross, $5,022,188; net, $1,31 
July 1 to vy 30. 1913-14_Gross, 4,678,625; op. def., 

For year end 
In 1912-13, gross, $5,493,371; net, $157,588. —(V. 61, p. 559.) 


0,445 


262 834 
ng June 30 1914. gross, $5,460,145; oper. def., $332,252; 


CHICAGO GREAT WESTERN RR.—Forms the “Corn Belt’ route, 
radiating from Oelwein, Iowa, northerly to St. Paul, easterly to Chicago 


and southerly and westerly to Kansas City and Omaha. 


Lines owned (total, 756 miles). Mtles. Operated under eement. Miles. 
Chicago to St. Paul............ 400 | Mason C ae een ge,386 m.,viz.: 
Oelwein to St. Joseph.......... 290 Oelw Ta., to Coun’ 1 =e 259 
Bee Creek to el jodtaeawn 23 Hayfield, Minn. to Ciasion.ta 100 
Sumner to Waverly._._........ 22 —— to Coalville, &c....- 19 
Mantorville, &c., branches. ..... 20 ane 
Leavenworth to Kansas City... 1 councit luffs to So. Omaha. 8 
Trackage (total, 77 miles Wis.Minn.&Pac.RR.,277 miles, 
St. Paul to Minneapolis_....__ 11 Mankato to Red Wing, Minn. 96 
Chicago Terminals__......... . 10 Red Wing to Osage, Ia__._. 118 
Galena Jct., Ill., to Dubuque, Ia. 14 Winona to Simpson, Minn... 654 
Des Moines Terminals__________ 3 Branch to Clay Banks, Minn. 3 
Leavenworth to Kansas City... 25 Goodhue to Belle Chester... -- §& 
St. Joseph, Mo., to Bee Creek... 9 
Ce gO eee ees 5| Total earnings June 30 1914_1,496 496 





The entire capital stocks of the Mason City & Fort Dodge RR. Co. ana 


the Wisconsin Minnesota & Pacific RR. Co. are owned and oelr roads 


oper- 


ated under agreement. See those companies. In 1019 acquired entire 
stock of Leavenworth (Kan.) Term. Ry. & Bridge Co 91, p. 214. + 

In July 1914 $6, Ais 000 3 the $6,23 ;000 Wisconsin mT & Pacific 
bonds had agreed to accept the offer of of the oe Great Western to give 


in St per $1,000 bond $500 each in C. G lst M. 4s with Sept. 1 
4913-6 cou oupoEs 9 attached and $500 in pref. stock, the Oct. 1912 coupon on 
s being paid in chsh, and the ing oo were 


given, en the same AL ty V. 97, p. 49, 523, 728, 1203, 1217; V. 99, p 
u 


- 673, 


ly 1914 lensed for 50 years to Minneapolis’ St. Paul Rochester & Du. 
buque Electric Trac. Co., Randolph to Mankato, Minn., 57m. V.99,p. 195, 
ORGANIZATION .—Incorporated in Tilinois Aug. 20 1909 as successor 
+4 Ps V. 88, p. 1497, of railway of same name soqures at seen fone 


Morgan & Co., reorganization mance 89, p 
Proposed new Chicago joint freight terminal, V. 99, BY 1365. 


STOCK .—The at. stock ($50,000,000 ag issue) will be entitled to 
non-cum. divs. at 4% per ann. to June "30 1914 and to cum. divs. thereafter 
at that are ahead of the com. stock,and also toa ifjuldation as to principal 


and accrued dividends in case of dissolution oF 1 
trust expired by limitation on Sept. 1 1914. » p. 406, 1450. 


uidation. The voting 


BONDS.—In Feb. 1915 was authorized » ‘a $2, oe. ,000 additional 
Ist 4s, making $28,435,500 outstanding. Vues se 1078. 3 V. 90, p.53; 
hs 


V. 91, p. 1160; V. 92, p. 1231; Vv 100, 
mile, incl. sub. cos., June 1914, $27,073 


anded debt per 


EARNINGS.—10 mos., {19S- -15_..-Gross ross, $11,651,023; net, $2,883,488 


July 1 to April 30. 


1913-14.__Gross, 12,086,868; net, 2,949,184 








REPORT .—Report for year 1913-14 in v. 99. p. 671, 1208, 1230. 

Years end. June30— 1913-14. 1912 191 1910-11 
Gross earnings._.____. $14, 260, 522 $14, 900, ‘bi $12, 795, 342 $12, 618. 642 
Net (after taxes)_..__- $2:927,023 $3,303:350 $2:380;529 $2:793.527 
Other income..._.___- 146, 140 118.475 126.570 12911 

Total net income.-__ $3,073, 163 $3,421,824 $2,507,100 $2,908,438 
Int. on C. G. . bonds - $1. 033, $917,500 $917,500 $824: 
Int, on M.G.&FGLD .bds. £80000 480:000 480,000 : 
Int.onW.M.&P.bds.  __-___ 232'440 232°440 232.440 
Other int., rentals,;&c_. 663.513 546.846 693,552 603,591 

Balance, surplus_.-__- $895,930 $1,245,039 $183,609 $767,908 


Seways. —Pres., M. Felton; V.-P., Joseph W. Blabon; Sec. & 
Soykendalt: Aud., Con. F. Krebs. President's office, Peo- 


Treas., J. 

ple's Gas Blas. Adams St. and ‘Michigan Boulevard, Chicago, Ill. 
DIRECTORS.—Samuel M. Felton, John A. S r, A. A. Spragu 

Clyde M. Carr, C. H. Conover, Son Hurley, Ohi Hl 

John R. Morron, New York; E. F. Swinney Kansas City; James 8S. 


e 2d, 


0; Charles Steele, 


Bell, 


op lis; G. W. Wattles, Omaha; E. . Finkbine. Des Moines; Milton 


Tootle , St. Joseph.—(V. ‘99, Dp. 1450, 672, - 100, p. 555, 396, 1 


CHI cAao & ILLINOIS MIDLAND RY. an T Auburn, IIl., 
Tahsin’ 26 miles, of which 17 miles was opened June 1907. Stock 


078.) 


to 
auth., 


000,000; outstanding, $1,000,000 (par of shares $100), all owned by 
ommonwealth Edison Co. Bonds out, $2,500,000; see table above. 


Equipment trusts July 30 1914, $424,539, due monthly to Feb. 


1919. 


Year ending ae a Sis. cross, $187, 640; —~ $32,238; other income, 
$44,287; interes &c., $150, 985; B09" , $74,459. In 1912-13, 


gross, $135,057; "an 0 $13,503, (V. 93, Poy 


CHICAGO & ILLINOIS WESTERN RR.—To extend from Western Ave.. 


Chicago, southwesterly to Joliet, Ill., with branches, 31 tonal of Fe Fig mil 
which 22 miles in operation. V.83,p.491. Stock, ar, 
The stockholders were to vote on ay 18 1913 on Gaus my: 


es, of 
$100 


aie 
stock from $1,000,000 to $1,500,000, providies for completion of 
tween Hawthorne, IIl., aan Western Ave. , Chicago, and ae or disposition 


of road. V. 97, p. 1114, 1356. Of the gen. 6s of 1907 ($4.000.000 


auth. 


issue) , $820,000 were outstanding in July 1914, guar. ~&, & int. by oe 


& Shepard Co., Chicago; equip. trusts, $39, 890. - 86, p. 107; 


88, 


$31,611. In 1912-13, 
ross. $ $169, 740; 3 net, $25,092; yy — ¥12° 620. W. E. Phil- 
ps. Office, 184 La Salle St., Chicago.—(V. 97. p. 1114, 1356.) 


CHICAGO IND. & SO. RR.—Merged with N. Y. Cent. RR. Jan. 1 ‘15. 

REPORT.—Report’ for ge ending Dec. 31 1913, 2. V. 98, p. 1389, 
In 1914: Gross, $4,205,196; operatin - se income, $454,104; other income, 
$465,048; charges, $1,345,759; bal., d $426 ,606.—(V. OF 0° p. 1078.) 


CHICAGO INDIANAPOLIS & LOUISVILLE RY.—Operates the 
““Monon Route” from Chicago, Ill., via Monon, Ind., to Indianapolis, Ind., 
and Louisville, Ky., with branches. Total June 30 1914, 617 miles, viz.: 


Lines owned— Miles. Oper. under contract— Miles. 
Indiana State Line to Indian- Chicago to Indiana State Line... 20 

BOGE dccnncntdtidtenlinensabane 162] New Albany to Louisville... .. 
New Albany to Michigan City...289/ Connection to Indianapolis_---_-_-. 2 
Bedford to Switz City_......... 40| Clear Creek to Harrodsb'g, Ind. mS 


Orleans to French Lick Springs... 18/|Switz City to west of Linton 
Wallace Jct. to Shirley Hill & br. 60 

A lease for 999 {G00 with Chicago & Western Indiana (of whose stock this 
company owns $1,000,000) gives entrance to Chicago on a mileage basis. 

Owns one-third interest in Ky. & Ind. Terminal RR. at iy Ky. 

Owns entire stock of Indianapolis & Louisville RR., Wallace Jct., Ind 
to Shirle — 55 miles, and branch Me emis 18 Cass 5 Es competed in 
190 nder ee ends lease Cate = 0 1907, bo are ener ss 

x and int. Bonds” ym. 82) p. 10 Oo. 3. * 888. 

- 85, p. 920; V. >. 99. In 1914 iaeed the Chicage 
& Watesk Valley Soe MeGoysburs t to Dinwiddie, Ind., 36 miles and 
extend it 6 silent to the main line near the Illinois State line. See BONDS 
below. V. 98, p. 689, 1048; V. 99, p. 1992. 


HISTORY .—Successor uly 1 1897 of tomers New Albany & Chicago, 
foreclosed per pian in V. 63 - Suit settled, V. 75, p. 1031. 
In Au the Louisville 4 & Nashville and Southern Ry. acquired Pr 


0,500,000 com. and 77% of $5,000,000 pref. Sos. on the basis o 
$90 per geo pay A in thelr joint 60. ear 4% collateral trust 
gold bonds at per by x ecgres 7 description of bonds 
Snder Louisville & 1 Nesheilie, V74, Pp 1138; V. 75, p. 28. 
DIVIDENDS— } "03. °04. @. 06. bf @. 1909 ¥ » 1018 1914 
On, coms ence Tee ait a4. S 3 3M 3 0 
In 1914 the common dividends were onnitted. Vv. 399, Dp. 47° 183 


BONDS.—Refunding moregege covers road, equipment, &o. (inoludin 
$1,000,000 stock of Ch. & nd. and $240,000 stock of the Belt Ry. o 
Chicago); the remaining $2,300,000 of ie $15,000,000 authorized Setag 
sold pe 1911 to ne up $2,300,000 bonds Ney 1911. V.90, . 1613: 
V. 91, p. 518, 1095; V. 92, p. 1031, 1700: V. 93, p V.94, p. 1118. 

Tne general mortgage 5-¥ year gold 5s of 1914 ($4, M00 000 auth.); 3 500,000 
sold) are secured (a) a first collateral lien on the Chicago bash 
Valley A , 36 miles, now owned; (0) a first lien upon all ‘enatpenens pur- 
ch th proceeds; (c)a 1 subject to the Refunding Mortgage, on al 
of the Monon property. The remaining sae fol 500,000 may be issued after 
Jan. 1 1915 under careful reser gone os ollows: To acquire and pledge 
po mortgage not over $1,500,000 C Val. bonds issuable at 
not over $25,000 per mile for im eacmeet a a emile extension and for 

extensions and pa my of Monon lines and squrment. V. 98, Dp. 
1992, 1608. Collateral trust notes June 30 1914, $625,000 

Indianapolis & Louisville guaranteed bonds. of ‘which $1.525,000 sold in 

owe 60 nee yan a3 balance issuable at $30,000 per mile. See 


bove; V. 82, p. 1290. Also guarantees int. on $2, 750, 
io Coal s. ei lst at. ‘bs Pak pn 1 1936, deomabie at 110 ($3,000, 
authorized issue). . 93, p. 44, 697. 


SARNINeSs6) mos., {191d-142- Gross: $5,434,023; net, $1,534,745 
July 1 to April 30. 1913-14-_.-Gross bs wove 009; net, 1,456,126 


ANNUAL REPORT. ae V. 99, p. 1048, wed: 
out ann 491 T 064 uizis. $6903 652 32°56 878 
Net earnings... ~~~~~~."11426,286 1.587.968 1.450.296 — 1.661.27 


Dividends, be., received. 200,320 264,601 199,523 204,3 








Total net Income. -...- $1,626,606 $1,852,569 $1,649,819 $1,865,579 
Interest on bonds...---- "884 abet 071 $732,300 $724,920 
Sesttth. Mitac ctan ce $354.85 B10:137 508,359 428,07 

nt OAS 1,480,808 $1,314,208 $1,240,659 $1,152,992 
8 op aiviagnas---—* $145,798 $538. 361 $4 09:160 $71 


ene on pret. - *199:7 99.752 00,000 
Dividend 00 pret. 47075 46)170;508(89)941" 136630941, '250(3%4)341.250 


Morton F. Plant, 


OFFICERS.—Pres., Harry R. Kurrie, Chicago; 
a assell, 608 S ~ en conn st. ht hie B.S. ‘Fiatd, Chicago 53 Broad- 
B Cc 1 o. Dear £0; * 
way, it. rf $ Directors—Harry R. Ku Chicago; R. M.'Gallaway, 


Morton F. Plant, Henry Walters, Adrian Ysetin Jr., John I. Bl nie 
Guy Ga , Frederick B. Moana _New York; Fairfax Harrison, Washin 

E. 0. Field, hicago: Oot Murdock, Lafayette, Ind. —(V. 99, > 
673, 969, 1048. 1 9, ast) 


CHICAGO JUNCTION RR.—Owns 3.61 miles of elevated track, con- 
— South Side Elevated RR. with the stock yards. Leased to that 
mpeny for 50 years (with right to purchase at cost within 20 yeam dto a 
centni covering bond d interest and all expenses. Capital stock, 
Bonds are teed, prin. and ies... by Chicago Junction Ry s. ce On: 
Stock Ya Co.; they are subject to call at 105 after 191 Form of 
guaranty, V. 82, p. 568.—(V. 85, p. 792; V. 87, p. 346.) 


Y.—Owns inner line within the Chicago 

on SAgS 2 SUNS TION 1hsi'm ims side and industrial tracks, 118.58 m. 

In 1907 New York Central in srents goggired the outer belt line, assuming 
the $2,500,000 outstanding bo p. 159, 792. 





MAZOO ¥ SAGINAW RY.—Owns 55 m., Pavilion to 
Woe Aa en UAT osed to nd Trunk, 11 m., Kalamazoo to Pavilion. 
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RAILROAD COMPANIES Miles| Date P Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chic atom & Gulf—i1st M g red 105--.-Ba. otha 52) 1910 $1,000 $735,000 6s I & JI 11940 Bankers Trust Co, N Y 
notes due $6,000 year ny. de eltieta aie eidibawen alien aoe)! BEE | lsteaeien 42,000 eae rege aera To July 1 1921)_---. nto tnnankemhnE a. 
i rote &Gary— st M reat beg. agit SS.. “z0° gaa 1,000} 5,764,000 5¢ |A & O|Apr 1 8 St Louls Union Trust Co 
Chica LL ‘nil waukee & St m stock (see text)-| --.| ..-.- 100/117 ,411,800|5 in 1914|M & S/Mar 1 '15, 2%|N Y Office 42 Broadway 
eerily, —- cum $116,304,900-- dahl ites 100/116,274,900 7 M & S|Mar 1 ‘15, 3% do do 
Cenc Ieee Daven TDi ist M (free of taxes) F.c* 185) 1879 1,000| 2,496,000 5 J & dJiJulyl 1919 do do 
Wisc Val Div ist M sink fund not drawn.NB.zc* 161} 1880 1,000; 1,526,000 6 J & JiJuly 1 1920 do de 
Dub Div Ist M atniiag fund not drawn_NB.zc* 351) 1880 1,000} 4,587,000 6 J & dJiduly 11920 do do 
on . Pac Western Div ist M (see text) gold_F -Z0* 1,117} 1831 1,000} 25,334,000 5¢ |J & JiJan 11921 do do 
o & Lake os gre Div 1st M gold_..F.zo* 68) 1881 1,000} 1,360,000 56¢ J & dJiJuly 1 1921 do do 
Wises en SE OWE Oiikdicdd a <tistind at denae "_ 230) 1881 $1,000} 4,755,000 56¢ | & J\July 1 1921 do do 
a 2 & Southern first mntge gold assumed _-_-_--.- 119) 1883 1,000} 1,248,00 6¢ WT & JJ 1 1924 do do 
pense & Great Southern first mortgage goid <P 159| 1886 1,000} 2,850,000 5¢ |J & JiJan 11916 do do 
useage & Missouri River a first Series “A-Us.x0 77| 1886 1,000} 3.083,000 5 J & dJ\July 1 1926 do do 
a= $150. poo ,000) god g.x0* ér 6,315) 1889 1,000\| 48,841,000 4¢ \J &_ J\|Mayil do do 
= 4 registered _--.. 6,315) 1899 1,000 4¢ Q—J |May 1 1989 do do 
ao do ctatimboobend xo 6,315) 1889 1,000 8,950,000 38%el\J & J\May 1 1989 do do 
do do Seles B registered _-_--.- 6,315) 1899 1,000 3% ¢| Q—J |May 1 1989 do do 
do do Series C gold__....-. ze 6,315) 1889 1, 39,741,000 4% ge\J & _J\|May1 1989 do do 
do do Series registered _--.- 6.315) 1889 1,000 4% g| Q—J_|May1 1989 do do 
4\Milw & Nor lst M Schwartz to Gr Bay ess 1913- xo" 128) 1913 1,000} 2,117,000 4% |J & D\Junel 1934 do do 
Consol mtge extended 19ts (V 96. p 1364)-_-zc* 421) 1913 1,000 ,072,0 4% |J & DjJunel 1934 do do 
'xDeb $50,000,000 g___-_-- il secured (_.F.xc*&r* ---| 1909 |1,000 &c} 33,286,0 4¢ 3 & JiJuly1l do do 
Deb 250 000,000 franc. Rua & gen iio x ---| 1910 [500 fr &c/ 48.176.655 4 J & DiJunel 1925 Paris and London 
Convert oH bs text g__-__- mtge |.Us.xc*&r* ---| 1912 100 &c} 50,000,000 4% e\J & Di/Junel 1932 N Y Office, 42 Broadway 
Ch Mil & p Peas B Sound Ist M (text) ass..Usxc*&r*; 2,197) 1909 | 100 &c) 26,175.000 4 a Jan 1 1949 do do 
is _— efunding M (see Puacne c*&r*)| 9,579) 1914 | 100 0,000,000 434 Gk. @&. Giles: 3 Bee |. dewhabddocdiabababatese 
do convert series B (see text)..c*&r* ---| 1915 100 &c| 29,141.300 Be. Bae. 1 eee) hiawesbsckatcébdssadaboe 
r Pug 8d & Wilk Har ty tr etfs g gu pai red109}5 Ussr gs2| ooo 100|__ 2,999,500 5g J & DjJune11918 _ |.-.--..----.-..------- 
Chicago & | & N W—Com stock $ auth....Tr} 7.390) .... 100) 130,117,029|7 in 1914 3-5 July 1 1915 1%|Co’s office 111 B’way,NY 
ed stock (not cumulative) see text_._.___-. Tl CeeUl eens 100) 22,395,120/8 in 1914 July 1 1915 2% do do 
Cedar Rapids & Missouri River—list M 3d Div_.z 150) 1866 | 500 &c| 2,332,000 7 M & N|May 1 1916 do do 
Northw Union Ist M g Milw to Fond-du-Lac F.zc* 140} 1872 | 500 &c| d3,365,000 7¢ |M & S/June11917 do do 
Winona & St Peter lst M ext g land gr s f assu.F.vo* 175| 1871 | 100 &c| k4,038,500 7¢ |\J & D\Deoc 11916 do do 
Milw Lake Shore & W cons M (now Ist) os. Ce. z0* 413) 1881 1,000; 5,000,000 6¢ |\M & N|May 1 1921 do do 
Michigan Div lst M (for $3,000,000) gold__Ce. - 82| 1884 1,000; 1,281,000 6¢ \J & JiJuly 11924 do do 
Ashland Division first mortgage gold_--.- 40} 1885 1,000; 1,000,000 6¢ \|M & S/Mch 1 1925 do do 
Ext & Imp M for «$5, 000, 1,000 f f pn drawn Ce. + 693) 1889 1,000} 4,139,000 5¢ |iF & AljlFeb 1 do do 
Marsh Ext ist M $600,000 ($1 p m).Un.zc* 40} 1892 1,000 400,000 5 A & O|Oct 11922 do do 
Sink fund bds of ‘79 ($15,000 p m). —~ 105- F.vc&r| 1,041) 1879 &c| 10,974.000} 5&6 |A & OjOct 11929 do do 
Aiso in sinking fund July 1914: d $13 | “"a Clounon bonds J | & J: registerled Q-J |b Also in! treas.June 30'1'4. $153.413.500 
Stock, com., $2.000.000; out., $450,000: par of shares, $190. Mich. The Wee ya > e is secured by a direct lien on all the properties, including 
Central owns "$270, 000 stock and $761, . bonds and N. Y. Central | about 9.57 es directly owned, 102 miles aq owned, terminal proper- 


$180,000 stock and $507,000 bonds. V. 

pets. gross. $193 469; net, after taxes, : other income, 36. ae ee 
ire of equip., &c., $63, 845; bal., def., $5. 999. Pres., H. 

Detroit; ben, 'F. O. Waldo, Detroit. —(V. 96 » p- 1228; v. 160. p. 5° 


CHICAGO LAKE SHORE & EASTERN RY.—Embr races 493 miies of 
track, connecting the various works of the Illinols Steel Co. and Indiana 
Steel Co. at Chicago, Joliet, Milwaukee and Gary with diverging trunk lines, 
and also with steamship lines, stone quarries, industrial establishments, 
&c.; also reaches the coal fields of Ill. and Ind., and Joliet, Ill., handling be- 
tween South Chicago and these pa * an traffic for Tul. Steel Co. Stock, 

. being increased from June 1909; all owned b 
the Illinois Steel Co., and so by the Mae States Steel Corp. +» which, wi 
the Elgin Joliet & Eastern, guar. the bonds, prin. and int., endorsement. 
The last named leases the road for 60 woes = June met ik » rental cover- 

108. Di charges and avs. on seco’. de on . See V. 90 DP. 
Divs. paid in 1 10%; in 1910, 5%; in 1911. Sil, Bu and 2% extra; 
in fiscal year 1912-13, po O% 913-14, 7%. 
Bonds are cadaemaiie in a whole or in part from Dec. 1 1919 at 110 and int.; 
are limited to $20,000,000 and further issues of bonds beyond the 
.000 now outstanding can be made only for 50% of cost of Property. 
88, p. 1372; V. 89. p » 1410.—(V. 90, p. 1170; V. 91, p. 1 


$0. 

CHICAQO | MEMPHIS & GULF RR.—Owns D ersburg Tenn., to 
ickman, T 52 miles. Stock, common, $520, "6% ‘cum. Pret. 
$150,000, ali ae in Feb. 1913 by Illinois Central RR. V. 16. 

! dividend of go was | ae from the earnings of 1910-11 and chedited 


stmt do, bezmen > es. ; 14% Divs. nd ~ oe P 1% % Oct. 1 1911; 

° an : r. an 

Bends’ ($16,000,000 aun Suictandkag ‘Feb. 1013 $735,000; reserved 
for terminals, &c., $1,750, 000, “and remaining $7 $7,515 ,000 at not to enone 
85% of cost ¢ i — nor over $20 r mile main line. V. 

p. 108, 302; . 153. For year ending o 1914, 14. gross, & $208. si 


. 708. Year ending Dec. 31 


June 


net, after bans 4,289; other income, $1,0 
other charges, $15,463; bal. sur., $10,805. In 1d-13, gross, gies. is. 
net, after taxes, $12,636.—(V. 96, p. 419). 


CHICAGO AIL WAUKEE & GARY ai’ ortinehy y. Rrojecked. 
would form an outer belt 1 = = = length; extendin: 
waukee, Wis., to Gary ind. with all of the 32 “sein trunk 
lines entering Chicago.” Of this, } Rookfo. , Ill., to Delmar, 129.51 miles, 
including Elgin Joliet & Eastern trackage’ between Aurora and Joliet, 22 
miles, was in operation in July 1913. In March 1909 interests resented 
by the St. Louis Union Trust Co. acquired practical come. V. 88, p. 685. 
Owing to default by Co. and syndicate managers on interest upon out- 
stan coll. notes, viz.: $1,500,000 dated May 31 1913 and $269,033 6% 
convertible notes dated June 1 1913, notice of sale was given of sale on 
Oct. 5 1914 of collateral consisting of $5,764,000 Ist 5s and $5,475,000 
stock. The was sdetinnes Postponed on account of con- 
ditions. V. 99, 1051. Vv. ; V. 88, p. 685. Loans and — 
payable, &c., June 30 1914, $208, ise equip. trusts, $74,420. For 
end. June 30 1914, gross, $414.5 535; o an. $14,138; taxes, $30,739; 
rentals, &c., $156,951; bal., $201, 828. In 1912-13, gross, $465, 133: 
net, $43,280. Pres., Aibert ‘ x! Perkin: care St. Louis Union Trust Co., St. 
Louis.—(V. 99, p. 1051.) 


CHICAGO MILWAUKEE & ST. PAUL RY.—(See. Map. }—Operates 
from Chicago westerly to Seattle —. Tacoma, , with numerous brs.: 

Road— Road— Mes: 
Lines owned June 30 1914 ( “! Second and third trac 


which 103 m. owned jontayy 9,681|Trackage (including 2d af tracks) -'371 
HISTORY, &c.—Org. May 5 1863 and on ty 1l sare took present name 

Chicago Milwaukee & Puget Sound Ry ap). forming Pacific 
bonded ebt being assumed 


extension, w uired in fee Jan. i 1913, it its 
and the stock r(3100-000 my 2 ea he ve m he a muniment of title. V. 
9. p. 62; V. 95, p e road, which was opened 


‘ 819. 
aug: 1 G09." now AR from "Mabridge: 8 , to Seattle and Tacoma, 
1,401 miles, incl. 28 miles from Black %. to’ Tacoma, owned jointly: 
ee completed Jay 1912, eo = branches under construction, 250 
; total under Chic. Milw. & P. 8. mtge, 2,197 mites. Other lines ‘used 
jointly, 39 miles; used under Laduae 73 m. The line from 8 
areago, Wash., 65 —h built ‘by Ore.-Wash. RR. & 
is used jointly. V. 99, 832. 
The Seattle : Portland ‘a Western line from Port Angeles, Wash., west, 26 
miles, was opened in May 1915. An extension east from Port Angeles to 
prot: Sound, 45 miles, is expected to be opened about Nov. 1915. - 100, 


ualmie tunnel through the Cascade a about 12,000 ft. long was 
in 1915, shortening line 3.6 miles. : p- 466, 832; V. 100 »p.307. 
March 1912 a ~ ‘wy the Bellingham Bay British Columbia Rail- 
to Glacier, 44 miles, with branches, 
° yi owns a stock of oe oon Eastern RR., Tacoma 
to Morton, with branches,92m. V.91, p.651. These are o perated inde- 
eae In July 1911 acquired 20% of stock of Indiana Piarbor Belt 
acific. 


ane to 
av. Co., 


open 


2 began new through passenger arrangement with Union 
¥. ‘es. p. 697. On Jan. 3 1914 tools over control of. the Idaho & 
n Northern RR . V. 97, p. 1821; V. 98, p. 386; V. 99, p. 833. 
env STOCK _—The pref. stock has a prior right over the com. stock 
to a dividend of not over 7% from net earnings in each year, but if not 
earned it has no cumulative right. After 7% on com., both share pro rata. 


DIVS. since 1893—)'94. '95. '96. '97-’00. "01. '02-"11. '12-"14. 1016. 
Oncommon _._.__ a} 4 2 4 5y'ly 6 7T7y'ly byly 2%,.— 
On preferred_-_.__. %J)7 7 77 @7vil iTyily 3%.— 


BONDS.—The 99-year General and Refunding Mortgage of 1913 is an 
open mortgage and an limited to any specified amouat, but the bonds at 
any time ote ane are limited to teres times the outstandi stock, now 
amounting to $23 100. When the amount of bonds issued thereunder 


, Feb. 1916. 





(bearing interest oa in excess of 6%) reaches $696,000,000, further issues 
must be limited to 75% of the cost ee property placed under the mortgage. 


ties in Chicago, Milwaukee, Seat ttle, Tacoma, S 
the entire equipment, subject to $184. “ai we PD pene te 


equal amount of bonds is reserved 


kane & other cities, and 
_ - retire which an 
Iso reserved to re- 
tire outstanding debentures and coxcatinka aot og which are equally se- 
cured thereunder. None of the  * liens ma - — and no further 
amounts issued except gen. - for refun so that eventu- 
ally the Se. and Ref. bonds will become an ahechate fie first Ren Further 
bonds may be issued for improvements, betterments, aouwmetione. —— 
tion, equipment, &c. Of the bonds, $154,489.500 have been iss 
change for Chic. Milw. & t Sound Ist 4s leaving only $27, ins, oo0'e of 
the latter outstanding). In Jan. 1915 after sale of the $29,141 '300 ‘pelow- 
mentioned, the treasury held available $123 .683,200 ¢ the new bonds issued 
for said exchange and against improvements, &e. V. 100, + le ian’ 
Pp. 1662, 1583; V. 98, p. 73, 303. 386, 1244, 1315, 1786. Vv. 99, 

In Jan. 1915 $29, 141,300 Gen. & Ref. M. bonds, ha ving been oe Sere. 
ten, were offered to stockholders at par, payable in full Mar. 1 1915 o& a 
installment day, or 30% Mar. 1, 35% way 3 and 35% July 30. Thi block 
of bonds is convertible into comm ock at par for 10 years web 
- 100, p. 139, 228, 307 P sil, 900, 981. 


Abstracts pe. mortgages, V. 45, p. 114, 144, 212; V. 
The a. age of 1990 (see abstract in V. 48, p. 830; v 96.p 1088, 
,000 to the Potted 


- 830. 


j108; AR) Re 175, 520; V. 98, 2 386) is for $150, 
o. of New York k, .» and covers the entire railway 
eR Raye | franchises of the co mpany (therein described), subject in July 
Tort: to Pgh .227 ,000 0 pelor liens, ch are paid as they mature. 89, p. 
The 1338. 000; ‘069 ~ seven debs. of 1909 are secured by new Gen. and 

Ref. mtge. 1559; V. 89, p. 1338. 1346. 

In May "1910 —- Ro a group of ch banks 250,000 090 francs If veet 
4% debs. They are ous Pe gen. and ref. mtge. - 90, 


4 ually secured b 
p. 1424, 1489, 1554; V. 91. p. 38, i710 
The $50,000,000 44% % debentures of 19 
gusmnen stock after — 1 Bots & ~ = 


V. 98, p. 303. 
12 are convertible at par into 
rior to June 1922, at the optionof the 


holders, within 10 da vidend shall become payabie on the 

common fom and redeemable “ at 105 and int. a June 1 Vv ey Sy 90 Ar 

notice. are secured by ~~ gen. —— ref. mgs. 4 PY 

i118 15855 95. p. 744, 1472: V. 96, D. , 789; 97, D. 3 Vv. 088: 
Of the Chicago Milwaukee & Puget Sound Ry. Ist 4s assumed on poe 

chase of seed. BSh 664, 4 big A = one $154,489,500 were exchanged 

forC.M.&S8S deposited 1 under that mort 

V. 92, p. 593, 658. 2s isa v: 93 as The Vv » D. 767, 1185; “68. 

Pp. 1692. Bonds cover road “i874: V. 93. p- and equipment, and run to maturity. 


The Puget Sound & Willapa Harbor Ry. 5% 5-year trust gold feeb an enn 
are secured pd the entire stock of that company under an agreemen 
viding that the St. Paul shall purchase the stock at par on June 1 * fois 
ess the certificates are sooner redeemed. V. 96, p. 1700, 1839. 
GENERAL FINANCES, &C.—In June 1914 $30,000,000 Gen. & Ref. 
4 +Asmere' oon. ax and A im Jen 1915 $29,141,300 convertible 5s. V. 98, p. 1766; 
p 
Funded debt ~y hands of public Jan. 1915, $37,482. V. 100, 307. 
The electrification of 450 miles of the Puget Sound main line, which was 
contracted for in Jan. 1913, will cost, it is estimated, $12,000,000, at the 
rate of $1,500,000 or $2 ,000.000 annually, the first section between 
yooe and ae Lodge, Mont., 113 miles, to be opened by, ssP- 1O 
Dp 1 


See 
V. 96, p. 135; V. 97, p. 1821; aiso Montana Power Co. in 





EARNINGS.—10 mos.,{1914-15-_-Gross, $76. 380,309; net, $24,188,807 
July 1 to April 30. 1913-14._.Gross, 78,647 ‘398: net, 25,944,167 
For 6 mos. Pa 1 1914, net, ~ "hy, pa cS $13 906.798, (against 
$15,103,048; oth come. $1,176, 992: int., rents, &e., $7, ees. =~ 
aos. CH Hd, ' 3; com. div. (244%), $2,921,252; bal., Oi SPsS.- ~ 
ANNUAL Pin ae PR —Fiscal y ends June 30. Annual meesing is 
held in Sept. Report for 1913-14 nV V. 99, p. 811, 831; edito . 784. 
1913-14. CESER "fo1i- 12. 
Average miles operated__.......... ,684 612 9, S70 
Passenger earnings................ $18,961,225 $18. 457,136 $16. 568 ,864 
S CU cn db gn dbdos eens é 420 “ :964,1 5.796 .065 
, express, &c., earnings........ 555, 046 7,662,758 3 890 ,426 
Oe a re ee $91,782,691 $94,084,055 $79. 255,355 
Maintenance of way............... 10,704,519 10,648 +785 
Maintenance of cars and engines.... 13,112,978 13,871,986 it ‘475,529 
Transportation and traffic......... 35.760.191 36:960.185 34;383.610 
SE biddin hadsnbidietn Atha wadinlnts 106, 3.823.833 3,921,964 
RES cctnddtidetndkadeudis 1,752,373 1,403,012 1,388,839 





SOON GENE... cnocccescccsanesé $65,436,619 $66,707,801 $61, ii 147 
G6 CRPMINGR..... .......0022020c000 $26,346,072 $27,376,254 $18,078,207 
260,483 174,748 1337389 








perating income............... $26,606, aes $2 7-651 .003 18,211,789 
Tolan net inc. incl. Mteass. (below) ..$30, ‘081, $31,523,541 a 
Deduct—Bond interest...........-— $1 3'254 853 $11,438,141 

_— of is palds----- Paemniiticemelineness .. * Gahan 755,304 
ireieinch iberwlnwa magia 765,363 709,404 Basis 
Meas eoealditiatadiartinn tetany tinlign eapeniitly 5, in 479,947} changed 
Preferred “Sividends ae 7) SEE 8,109 8,112,219 
Common dividends (5%)-........-.-. 5,842. 304 5,797,168 
ieee — apn capanandinacued $26.68 557, 7 $27 292.193 
“Miscellaneous” included in “total net vtacome™ in 1913-14: Int. on 





3-14: 
143; int. on other secur: 


bonds owned, $234,842; divs. on stock owned, $51 
$2,065,328 ($1, $86.81 818 in 1912-13): rents, $402, 


ties loans & accts., 


of equip., $272,636; other, $448,605 (against $1,509,792 in i912- is’ ‘fs 

















a 
30 RAILWAY STOCKS AND BONDS [Vou.100. 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest ané 
{For abbreviations, &c., see notes on first page. ] Rod | Bonds| Value |Outstanding % Payable | and Maturtty Dtvtdends are Payable 
hicago & North Western (Con)— 
we Bg Bt Pc Un.ze*&r| __-| 1891 |1,000 &o| 09,507,000 5 |M & NiMay11933 — |co’soffice, 111 Broadway 
ome debentures. RETA. < SRR: Un.zc*&r| -..| 1891 [1,000 &c 819, 5 A15&0 Ape 15 1921 do go 
Ext 4s $20,000,000 ($20,000 p m)-_.-.--- Un.zc&r --.| 1886 {1,000 &c > 7,670,000 4 F 15 & A\Aug 15 1926 do 
Gen gold bond M $165,000,000.....--- Us.xc*&r| 5,047) 1897 |1000 &o 3%eM & N'Nov 1 1987 do do 
do registered__x|} 5,047) 1897 |1000 &c 3% ¢|. Q—F (Nov 1 1987 do do 
do = xand yc*;| 5,047) 1897 |1,000&c)|m30554,000 4 M & N'Nov 1 1987 do do 
do oe do xandy registered 5,047) 1897 |1,000&0 4 Q—F (Nov 1 1987 do do 
do c*&r| 5,047) 1897 |1,000 &c) 10,000,000 5¢ |IM & NINov1 1987 do do 
Milw & State une sist Mg gu eu (Vv Sob. aoe 330) F.xo* &r 50| 1906 |1.000 &c} 2,500,000 3%eJ & JJan 11941 do do 
Ca&NwW seer tt tr 1912. Ser A lyF.ze*r}; -.-.| 1912 |1,000 &c} 2,100,000 4 J & J July "16-1922 (Farmers L & Tr Co, N Y 
do oser. B $300 000 3 cdhbknoteanhs ---| 1912 |1,000 &c §:400.000 4 A&O *15-1922 do do 
Broo en Lane’ ser tO $4 $400.0 see text...P.zc*} ---| 1913 |1,000 &c| 31200000); 4% [J & JJuly 16-'23 do do 
ranc 
Boyer Valls y Ist Mf $16 000 per mileF.z2c* &r 90| 1898 | 1,000&c; $1,440,000 3% eI & D/Deo 11923 Co’s office, 111 Broadway 
Minn & Ia “it M gold $16,000 per mile.F.zo*&r| 119] 1899 |1,000 &c| 1.904.000 38%eJ & DJunel 1924 do do 
Mankato & New Ulm Ist M gold $416,000_F_zc* &r 26) 1899 1,000} p416,000 3% eiA & OOct 11929 do do 
Princeton & Northw lst % J gold_F.zc&r 105} 1901 {1,000 &c| n1,940,000 38%eJ & JJan 11926 do do 
Peoria & Northwest lst M $2,125,000 gold_F.zc&r 85) 1901 |1,000 &c| 2,125,000 3% eM & S/Mch 1 1926 do do 
Sioux City & Pacific Ist M gold $4,000,000 _F.zc&r 125| 1901 |1,000 &c| 03,926,000 3%eF & AlAug 1 1936 do do 
Minn & So Dak Ist M gold $528,000________. F.zo 33} 1900 1,000 528,000 38%eJ & JIdJan 11935 do do 
Iowa Minnesota & Northwestern Ist M g -_F.cz* &r 195) 1 1,000 &c} 3,900,000 3%eJ & JJan 11935 do do 
Mil Sparta & N W list M g $15,000 guFxc* &r* 179) 1912 1,000} 15,000,000 4¢ \M & SMch 1 1947 do do 
Des Plaines Voter FY Ist M $2,500,000_F.xc*&r*| ___| 1912 |1,000 &c 2,500,000 4% M & 8S \Mch 1 1947 do do 
Manit Gr Bay& ist M g gu (V88,p230)F.zo*&r| 114] 1906 |1:000 &0| 3,750,000 38% elI & IJan 11941 do do 
St Paul East Gr Trk i ene xc*&r* 60} 1913 |1.000 &c} 1,120,000 4% J & JJan 11947 do do 
stLP&NwMe V 97, p 1203) -.F.yc*r* 115} 1913 |1,000 &c| r9,981,000 56s \J & J July 11948 bo do 
Frem Elk MV cons $2 .000 per mile assumed-z}| 1,170] 1883 1,000; 7.725.000 6 A & O/Oct 1 1933 do 
Chic Peo & StL R—Priorlien M do ect 107% Eq.xc*} 235) 1900 1,000} 2,000,000 4% eM & SMch 1 1930 Sept 4 coup not paid 
and refunding M $15, oe gold red ae =F éeel adithe. ineacanam 2,000,000|See text.\J & D)30 years June 1914 coup not paid 
chic Riv & Ind—l1st M cola SOG DORs... nons anal’ Sees 100 500,000 5¢ |A_& OOct 11951 Merch Loan & Tr Go, Chi 
hicago Rock Isl & Pacific a Stocks ($75, 000. 500). eR 100| 74,877,200|See text.,| Quar (Dec 31 '13 1%|First Nat Bank, N Y 
First M Chic, Til., to Counc Bluffs & branches Usz.o* 765| 1877 |1,000 &c} 12,500,000 6 I «& qrely 1 1917 do do 
General mortgage $100,000,000 gold_-_-_-_- Ba.xo* &r| 2,394) 1898 |1,000 &c| 61,581,000 4¢ \J & JJan 11988 do do 
Goll tr M ¢ Ser M to Pdue yearty red 101 4-xCe.c* ---| 1902 1,000} 4,482,000 4¢ M & N/May 19181918 First National Bank, NY 
Receiv i? © ertifica, RS Sep ee RS Ha et, Pe 1,494,000 eS  Veseesaen ier ging, ROP pet ere: 2 eRe 
Ref M $163,000,000 gold red 105 to 1911 -£ xo* &r| Text | 1 500 &c|*107640'000 4¢ \A & OJl/Apr 1 1934 d d 
In addition, sinking fund July 1914 held: d $135,000;| ealso jon han|d $64,00/0; 2$181,000); h $962,0/00; k$202|.500; m $489,00 (also $1,300,000 on 
hand; n $160,000; o $74,000; p all in sink. fd.; r $19,000; *i|nclude|s $12,699) ,000 in trea|s. or pled|ged as col laserel June 30 |1914. 
































OFFICERS.—Pres., Apa 2. Borties. “Chi 


cago; V.-Ps., H. 
N. Y.; E. W. McKenna, J. H. Hiland, E 


5. Se. 
. 8. Keeley, E. D. Sewall and D. L. 


Bush, Chi and H. B. Earling, Seattle, Wash.; Asst. Sec., OC. B. Ferry, 
N. Y:; Teena,’ F. G. Ranney, Chicago; Sec., E. W. Adams. 
D —H. Williams, New York; a J. Earling, Chicago; L. J. 


irectors. 
Petit. Milwaukee; 5 - Ogden Armour, Stanley Field, Chicago; Samuel Me- 
Roberts, William Rockefeller. Donald G. Geddes, John A. Stewart, Percy A. 
Rockefeller, Walter P Charles W. Harkness, John D. Ryan, New 
York. Y. office, 42 B’way. —(V. 100, p. 396, 811, 900, 981, 1751. 


CHICAGO MILW. & PUGET aga RY.—See Chic. M. & St. P. Ry- 


CHIGAGD & NORTH Wests —(See Map.)—O antes an im- 
t system of roads uniti 4. A Vine with Omaha, : St. Paul, 

Btinn., with the prin wheat belts of Dakota, Nebraska, &c. “Sa with the 
ing regions of Michigan -_~ oo Black Hills, 8,095 miles July 1 as a 


=o owned 
BRE ls DOr eccdncecccccos mt O45 James Riv & Nor West a aa 
Sundry trackage 7 


i tan abich ent 2\[ 
ast. (leased) _. 3| Also has 1 
Belle vosrepe Venez Cone (leased) - - 24 St. Paul 
Macoupin County Extension_-_ 4 

ee er service between Chicago and Pacific coast is main- 
tained via Union acific. V. 93, p. 1667; V. 94, Dp. 697. 

HISTORY, &c.—A Vapderbiie line (V. 75, Pie 108) : in 1859. 

In Oct. 1912 the St. Paul Eastern Gran m., Was mer $e. 
and in Mch 1913 Des Plaines Valley Ry. V.95,p. 418, 1039; V. 96. p. 789. 


CAPITAL STOCK.—Of = com. soaks ‘toa. 502, and of the pref. a 
835, remained in company’ in Jul 1914. Pref. ; Stock as prior 
right to 7%; then com. 7 . ‘then en com. 3 then both classes 
share. Stockholders in an. 1910 coke becribed for $ .650 common at 

ar, raising the oom outstanding to $130,121. 500, 9. D. 1482. 

In July 1914 U. P. system (Oregon Short Line) owned 34.018, 700 stock, 
the compan SF .171,500 Union Pacific pref. stock. 

The conso a sinking fund bonds of 1915 have voting power. 


DIVIDENDS— } bgt 93. e 95. '96-"99. @. oa ae go 15. 


interest in Chic. 
nn & Omaha_...1,753 


Common 4 6 ys'ly yearly 
Pref yo ty yl 


BONDS.—General Mortgage.—See Abstract in V. 65, Dp 
authorized issue is $165, 7060" 000 (U. 8. Trust Co. AB... 9131.04 845,00 000 
were reserved to retire nen a we MS Ley! (of which $59, 556, 

coized So Feb. 1 1915), and remainder for aneuene. and hiaprovements. 


000 at once and $1,000, we a — eroeter V. 65. Bi 1070; V. 65, 

+39. 111, 571; V. 75. p 3980: ae 0, 563. In July 1914 there were 
$30,827 060 gen. 3 sand 42 outstanding, there was held in the 
‘unds $489, naar was due from the trustee $140,000 bonds. 


oe May 1914 $8,054 54,000 4s 4s were sold for improvements and betterments and 


in Dec. 1914 10, 000,000. Also applied in May 1914 for authority to issue 
$29,715,000 g en. M. bonds, of which $22,905,000 to be used fo refund bonds 


due in 1915, fo16 and 1917 and $810,000 from 1915 to Res to retire sinking 
fund bonds of 1879 and $6,000,000 at not over $1,000 000 yearly for addi- 
tions and improvements from 1915 to 1920. The outstand ng generals are 
free from all taxes except $8,054,000 4s, which were sold in May 1914 and 
$10,000,000 7 sold in Dec. 1914 aa “et “TO a ‘*Federal income Sax not 
assumed by -”’ V.91. p. 1385; V Ast Pr iif. ire . 93, 
p. 1667; V. 708. . 1459, 1 6, 1608, 1993?v 0. p. 17 af 1078. 
The sinking ‘und bonds of 1879 are secured ot sae uy ieee of $15,000,- 
000 of Ist M. bonds at $15,000 per mile on subsidiary lines, the most im- 
rtant being described } “Supplement” of May 1894. Of the sinking fund 
nds of 1879, $5,154,000 are the sinking und is at least 1% of out- 
standing bonds, which are subject to call at My and yay 4 its operation 
those Cumen ting Sa" have pews reduced fro op 5? 000 to amount in table. 
oat onds of 1886 are secured by ‘ae ost in trust of first mort- 
e bonds at a rate not cxeoedis $20,000 per m Included in the coliat- 
Sd od 1914 were 315.6 Fremont Elkhorn & Mo. Valle fate = 
oe ae wetnal g ists (consolidated with F. E. & M. oD)» 
lkhorn & Missourt Valley gousee have a first lien on Ys “170 
ms. go Neb., to Deadwood, S. 557 miles, and branches to 


Hastings, Albion, &c., 613 miles); but eaies the emoant.s of neue ven as 
outstanding in the, table $10,675,000 (along with $2, Seinine 
Central firsts, a FP. & M. issue) are held as part ola t for Chicago 


& North Western ‘extension “ponds of 1886. 

In Feb. 1912 sold $15,000,000 Milwaukee Sparta & Northwestern Ry. 1st 
M. bonds, guar. p. & 1. (and assumed in April 1912), and the property em- 
bracing terminal facilities at Milwaukee and ,limportant =< on line to 
Duluth, ave = of road in all, merged ip Cc. oWe We p. 416. 1056. 
1185. 1913 sold $2,500,000 Des Slakses Valley rh. (assumed 
Mch. 1913) and $1,120,000 ae ve Eastern Grand Trunk Ry. guar. 4s, 
and in Oet. 1913 $19,000.000 8 Lows Sgoria & Horth Yesters Ry puar 
5s feesumed). v. 98, P- 201, 80: - 97, Dp. 1203; V. 98, p. 999; 99, 


829; 100, 
- In 191 13 RL was granted to issue $10,000,000 equipment notes 
of 1912 (of which $6,000,000 issued Dec. 1912) ‘and in Dec. ie 2 to issue 
equip. notes of 1913, of which $4,000,000 sold July 1913, oe 
$100,000 annuall ally. V.95,p. 1402, 1541, 1745; V.96,p. 201; V.97, p.364 
EARNINGS.—For 10 months ending Apr. 90: 
6 Months— Gross Income. et. harges. Bal.. Surp. 
1914-18 .nceces $69,936,288 sis. Et 572 $9. 277 392 $9,554,180 
IGIB 16 coccece 73,249,024 4,406 9,250,443 10,923,963 


" held the third Thursday in October. 
9, p. 810, 827; editorial, p. 861. 


REPORT.—The annual Seiaiies 
Report for 1913-14 at length in V. 








Operating Revenues 1913-14. 1912-13. 1911-12. 
averese miles operated_.........-- 8,071 7.974 7,859 
PEGS TOUR ic a ccccncccccescccse $53,989,476 $54,661,588 $46,691,540 
Passenger revenue..........-.-.---- 21, 543 557,623 19,555,567 
Ss GNEE, Gdawccneccccsecces 8.147.032 ~ 7.816.709 7.451.484 

Total operating revenues........- $83.677 .051 $83,035.921 $73,698,591 


Total net income 
Se SRS eens ates 
Interest on bonds, &¢............- 
Sinking funds and other payments__ 
Dividends on common stock, 7%-_-_-_- 
Dividends on preferred stock, 8% -_- 


a ee 





13-14. 912-13. 1911-12 

$22,925,730 $24,660.79 $20,922,766 
265, 1,194,2 1,194,79 

9,239 ,007 529 ,2 7,872,007 

315,186 262,21 388, 
9,108,015 9,198,015 9,108,015 
1,791,600 1,791,600 1,791,600 
$1,206,055 Be 775 408 $567,716 


OFFICERS WE wy &% 7 te Chairman; 


Chicago; V.-P., S. de; 
Arthur 8. Pierce, ni 


Wm. A. Gardner, 


Sec., John Davis Galdwell Chicago; Treas. 
roadway, New York. 


Directors.—Marvin Hughitt (Chairman), W. K. Vanderbilt, F. ¥: Van- 


derbilt, Harold 8.Vanderbilt, Seg Oe Dep 


M. Hyzer, W.k. V 
Keep, John V. 
burgh, Pa.: 
Mass.; 


CHICAGO + ad 
Granite City, T 


anderbilt Jr 2 N 
Farwell, Wm. 


IA & ST. LOUIS 
80 miles; Fnodte 


Bridge Jct., 3 2 Havana to Jacksonville, Ill., 


to Grafton, 8 m.: total owned, 235 


Gardner. Ct Chicago; 
David P. Kimball. diver Ames, Boston; 
Homer A. Miller, Des Moines, Iowa.—(V. 100, p. 1078, 1671, 2009. 


R.—ROAD.—Owns from Pekin to 
to Madison, 2 miles; Madison to 
42 m.; branch, Lockhaven 
m.; trackage, Pekin to Peoria, 10 m.; 


city 


ew, James St 
H. McCormick, —- 
H. C. Frick, Pitts- 
Zenas Crane. Dalton 


im Springfield, 1 V3 m.; to St. Louis Station, 9 m.; total a ni oss 
I ncorporated 0 


iv 2 


n Dec. 6 i 
railwa; foreclosed i Fyov. “18 1912 


- 889, 96 


ate 

cock, 37 Wall St., ay r. rte 
Committee for Gen. M. Ks. 

and Alfred Shepherd; “Gr 

= Co., N. Y., depositary. 
. 99, p. 1213, 1450, 1672. 


as successor, per = po ee 


; possession tak 
1. OnJuly 31 1914 Pres. en, Wilso 
ill., and ‘Witten G Cotter of New York were a 
bg ae — , S tae fare suit 


, de 
N pred ee 


‘adzees, 30 Broad. St., Secretary; 
A substantial majority has been deposited 


aly i9it ion. v. 


tock, $4,000,000 
8. Sidney ¢ C. Borg 


ve. 90. P- Yors: ¢ 


(Chairman), J. 
ary Vv. nN 29 R673. 1 G73. 1527. 


“Bankers! 


dward 


- Bab- 


an), 


pons. —Of the Gen. & Ref. M. bonds ($15,000,000 auth.) , $1,100,000 


bear y 


were defaulted 


3% | mA for the first six years. The coupons due June 1914 
. 99, p. 118; also Sept. 1914 coupons on Prior Lien 4s. 


Notes to Car Trast Realization Co. for $140,132, payable in 1915, and 
later in instailments out of surplus earnings. 


July 1 to June 30. 


1912-13 
For 10 mos. TPS Apr 


30 1915 


EARNINGS.—12 mos., "\1912-18-- Grose $1,676,617; op. def., 
i 


gross, 


in 1913-14; net, $185,475, agst. op. def. , $31,837. 
ufo ringfield, 


Pres., Wilson, Sp 
Springf: ield, Ill.; 


ll.; Sec. and Aud., BH. 
Treas., F. J. Wilson (V. 99, p.- 1350" 1527, 1672). 


CHICAGO RIVER & INDIANA RR.—See page 133. 


CHICAGO ROCK ISLAND & PACIFICR 
est in the Railway (see below ) was foreclosed in 


792; net, 
$1,371,304, agst. $1,398,241 


ec. 1914. 


11,893 
97,344 


W. Berger, 


.—Company’s stock inter- 
V. 100, p. 900. 


CHICAGO ROCK ISLAND & PACIFIC RAILWAY.—The sys- 


tem extends from Chicago, IIl., 
rado Springs, Colo., 


via 


and, via Kansas Cit 
Mexico, there connecting with the lines o 


Omaha, 


, to Denver and 
to Santa Rosa, New 
the El Paso & Southwester$ 


Mo., 


Colo- 


RR. Co. and forming with them and the Southern Pacific a through 
line to the Pacific Coast; also from Tucumcari, 


Minn., and Watertown, 3. 


to Mem 
and to Fort Worth, Tex., on the south and on yt north to 
D., with numerous branches, viz.: 


mis, Tenn. 
laneapolis, 


Owned in Fee (5,375 Miles). Mtles.| Owned tn Fee (Concluded) — Milas 








Chicago, Ill., to Col. Spgs., Col_1,063 | Branch lines__...........---- 2,159 
Davenport, fa., to Terral, Okla. '708 Cap. Stk. ali owned (2,038 
Herington, Kan., to Texhoma, Choc. Okla. & Gulf (leased)... 967 
epee Ret te - * Bt” 4 eee 
Burlington, Ia., to Minn’p,Minn. 308| Rock Island, at. & La. RR. 385 
Vinton, Ta., to Watert'n, 8. D. 376|8t peal & BO . Short Line RR. i” 
St. Louis, Mo., to Kan. City, Mo.284| Rock Isl Dardanelle _ «ale 
Bravo. Tex. (New Mex. State line) a Island Stuttgart & So. i 
to Santa Rosa. N. M......--. Perpet. lease; treated as owne 
Glen Rio, Tex, (Tex.-N. M. State Pooria & Bureau Valley RR.Co. 47 
line) to Tucumcari, N. M_-.-.-.-. 
Total mileage owned yg and}through cagttel stook, &0......-.- 7461 
Leased Lines (see statement for each). ae sey Or » Wes Moines Ry., 162 
m.; White & Black fiver Valley y. A, Co. Be instberercens-sacs 225 
Trackage: Denver, Pueblo, Kansas City, &o.....----------------- 642 
Total mileage ape Oe 2044... .incupitieedeneonsogentenseoennnn 8,328 


As to Trinity & 


Brazos Valley Ry., see that co. and V. 98, 


. 1921. 


Receivership.—On April 20 1915 Jacob M. Dickinson and 


Mudge one appointed receivers, owin: 
and requirem 


$6,000 
and pine ah H, 
claims against officers and directors. 


ort-term loans, &e. " 


due May 1 1915. 
4%% int. 


Southern) has been suggested; 
ordered. 


In June 1915 about $2,900,000 


The discontinuance of interest payments on the purchase 
of the Trinity & Brazos Valley Ry. (owned jointly with the Colo 


ing 


ordered to purchase 4,000 freight cars. V. 


Stockholders’ Protective Committee. ow OS, fis 
Ferguson, 25 Broad St., Sec. The coqganisese wa 


plan. No deposits asked May 1915. 


WR a! | Slockholders’ Committee. Ny. 


100, p. 1436, 1509, 1671. 

teanentiine for Choc. Okla: & Gul 
Chas. E. Ingersoll, Thomas 8S. 

delphia. 


Sec., 16 Wall St., N. Y 


100, 
L. 


mn , EA 
wopare | a mon FS 


a. Boston (Chairman); 


lf Bonds.—E. B. Morris, C. 8. W. Packard, 
ates and Edward B. Smith, 5? of Phila- 
Girard Trust Co. will be depositary if an 
ebenture Protective Committee.—Seward 


aie 


+ 100, 
Prosser (C airman); 


No deposits asked as yet. 


to inability to finance pe 
ents for improvements 
Mr. Dickinson is oge receiver in restitution suits and 
100, p. 1436, 1509. One-year 
receivers’ certs. ($1,494,000) were ad to take up the serial bonds of 1 
The equipment notes due May 1 were 


08 


aid May 31 with 


1509. 
- 100, p. 1509. 


rice 
o & 
in June 1915 part payment on account 
oie trusts were 


.M. 


Py. Jones, 
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32 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payabie | and Maturtty Dividends are Payabie 
Cc Rock island & Pacific (Concluded) — 
pepentares id redeem 105-..-..-.--... Ba.xc* &r* ---| 1912 ($1,000 &c|$20,000,000 5¢ |\J &I15Jan 151932 New York, London, &o 
Gedar Ra IF&NW re > ee gold use -zO| 292) 1881 1,000} 1,905,000 5¢ |A & O/Oct 11921 First Nat Bk, New ee 
0 3 S ae consol first Ce.zo*&r| 998) 1884 | 1,000&0) 11,000, 5¢ |A & O/Apr 1 1934 N nk, 
eonole & St Louie is ist ‘4 M i gold (ensut “75, p 30) tps 12} 1877 | 500 &o 150,000 7¢ \J & DJunel 1927 do ao 
Hook I d & Peoria cons lst 75 113) 1885 |1,000 &c 450,000 6 J & J July 1 1925 do do 
Choc O & G general pow ies) MSS. 500. 5,500,000 x0" 851| 1894 1,000} 5,500,0 5¢ WT & JOct 11919 do or Phila 
Choc & Mem Ist ,000 xo&r| 282| 1899 1,000} 3,525,000i 5¢ J & JJan 1 1949 do or Phila 
L Rock Bridge Ist M assumed g red (text) GPs -xo* --.| 1899 1,000 35,000 6¢ JT & J July 11919 do do 
a NN EE 6% bdocldhdnetonvuead GP. _* 335) 1902 1,000} 5,411,000 5¢ M & N\May 1 1952 do do 
RTA @L Ist M $30,000,000 « cured 105 Ba:x0*r"| 308] 1910 | "660 Gala12/909.000| 4% eid & Son 1 1994 ~| do -"-~ or Burope 
gur xo* &r al2,965, c o r Europe 
Little feck & Hot 8 Pe a notes guar caer eoel- ae 1,000 453,600 4 ey & J July 1 1939 Co's office, C 
St P & K C Short .—Ist M g gured 105_Ba.xo*&r*|; -...| 1911 | $ & £ |b12,399,950 4%eF & A\Feb 1 1941 New York and London 
Rock Island-’Frisco Term 1st M g guar jointly_._o ome $1,000) 3,390,000 56e¢ J & J\Jan 11927 Equit Tr Co, NY; &St L 
Peoria Ry Term Ist yates goed guar jointly red__ ---| 1907 1,000 944,000 4¢ 35 & J Jan 1 1937 First National Bank, N Y 
Peoria Ry Term ist & ref M g gu —— thC&AB;| -.-| 1911 1,000} 1,369,000 4% eJ & DDec 1 1941 First Nat Beak N Y 
Galveston Term Ry lst Mg with Col&S.Ba} --.-} 1908 1,000} 1,051,000 6 M & SMar1 1938 B y Co,N Y 
Equip notes due $325,000 semi-an (V 84,p 338) _- ---| 1907 1,000} 1,300,000} 4% |F & AAug'l5-Feb 'l7 do 
do Ser C gold due $265,000 semi-ann -- _ __ ---| 1909 1,000} 2,385,000 4%e@A & OOcé '15-Oct '19| First National Bank, N ¥ 
do Ser D g $225,000 s-a (V 90, SB 4 1362) Bax ens] See 1,000; 4,500,000 4% eM & NNov'l5-May’25 do 
do Ser E g $5,000 due semt il stnodhinne! 222} 1911 1,000 55,000| 5¢ J & JJan '16-Jan '21/U S Express Co 
do Ser F g $12,000 s-a (V 93, Pp P 939 ioadbertl cont SELL 1,000 276,000 4%eF & A\Aug'15-Aug ’26) First at Bank, N Y 
do Ser G g $170,000 sa v 95p 1607)_____ Bax; ...| 1912 1,000} 4,080,000 4%eJ & JJan '16-July ‘27 do do 
do Ser H g $441,000 ann (V 96, p 1772) -Baxc&r @---| 1913 1000; 3.528.000 56g J & JJan '16-July '23 do do 
New equipment trust part due semi-ann See text_ oe peer See text oe TE . fs eae ee eer, 
R I impt eq notes gu Ser B last installment__Ba.x --| 1905 1,000 560,000 4% eM & NiMay'l5-Nov’l15| Bankers Trust Co, N ¥ 
Ch & KRIElevMg due $50,000 yriy red par__c* ---| 1904 1,000 500,000 56¢ A & OOct 1°15-'24 (First Tr & Sav Bk. Chic 
Gonsol Ind Coal Ist g int gu red 110 s f._G.c* &r ---| 1905 1,000; 2,500,000 5¢ N & DjJunel 1935 June 1915 coup not paid 
cago St Louis & New Orlean Tilinois Centr: 
cago St Paul Minn & Omaha—Common stock -_--- a pees 100} 18,559,087\7 in 1915,F & AjAug 20°15, 3%| Office 111 B'way, N Y 
non-cum inclu roy ¢ scrip ( see text) __ ERR, ore 100} 11.259.912|7 in 1915 F & AjAug 20°15, 3% do do 
Ch St P & Minn Ist Mo ld Elro O ass’d_zc* 177| 1878 | 500 &o 878,000 6¢ M & NiMay1 1918 do do 
St P & Sioux City lst ff goid § 3,000 per mile_Ce.zc| 607!) 1879 1,000; 6,070,000 6g |A & OApr 11919 do do 
Nor Wis lst M Lake StC eer mer ass’d Ce.zo* 80} 1880 1,000 576,000 6 J & J Jan 11930 do do 
Sault Ste Marie & Southwestern Ist M assumed__zc 37| 1890 1,000 350,000 5 M & NiNov 1 1915 do do 
Su or Short Line Ist M t35 500,000 ass__.Un.zc* ---| 1895 2,000; 1,500,000 5 M & SJunel 1930 
GSt PM & OM $30,000,000 ($15,000 p m) - Ce.zo* ---| 1880 1,000} 17,029,000 6 I & D June 11930 do do 
do do consols Interest reduced _.-_-_ odel Eee 1,000 »734 000 3% J & DJunel 1930 do do 
Debentures gold $15.000,000 auth- ___-_-_- Cexo* &r* ~---| 1912 |1,000 &c} 9,200 5¢ MM & S Mob 1 1930 do do 
—lIncludes a $1,965,000 and b $2. 545,000 in treas.! or ple'dged a's collater'al June 30 1/914. 

















Committee for 1st and Ref. M. Bonds.—Charles A. Peabody, Allen B. 
For . A. Day and A. J. Hemphill of New York, and are W. Har- 
ris of Chicago: Sec., E. C. Granbery, of Harris, Forbes & Co. - 100, p. 
1751, 1671, 2084. 

Committee for Consol. Indiana Coal Co. 1st M. 5s.—Mortimer N. Buckner 
(Chairman); “Herbert M. Morse, 26 Broad St., Sec.; New York Trust Co., 
depositary. V. 100, p. 1921. 


CAPITAL STOCK.—The 3 470. 900 of the $74,877,200 capital stock 
osited under the Ch. R. Pac. Railroad collateral trust bonds was 
sold at foreclosure on Dec. 23 to14 Yi. distributed among the RR. bond- 


holders per plan V. 99, p. 1129, 
Estimate of financial aR AR wy Vv. ag 106.4 8, 7538. pes V. 99, p. 
10. ay oF a “ie. None 
5 since. 


269, 900, 981, 1167. Restitution suits, 

a ie "04. "05. '06. '07. "08. pr 
Per cent._[ 7% 8%7.88 6 5% 5%5% 4% 6% 5% 

BONDS.—Of the general 4s of 1898, those unissued are Aho ey od as fol- 
lows: $16,900,000 at not over $1,000,000 per annum for permaqeet Om i cmarere 
ments > additions, incl. equipment: Bankers Trust Co., eran 
Strong Jr., trustees. Abstract, V. 66, Boo. VTS D258, V. Y50°D 

The colljateral trust gold 4s of 1902 ( 24 4,000,000 authorized) are pee 
by deposit of all stock of Choc. Okla. & Gulf RR. V.74.p.775, 829, 936. 1356, 
REF UN DING 4% BON DS OF 1904 ($163,000,000 A UTHORIZED ISSUE) 

A Ist lien (either directly or through pledge of entire issues of bonds of the 
companies owning the same) on terminal pro operty in St Paul, Minneapolis 
and nsas City, new equipt and shops at Silvis, near East Moline, Ill., and 
on railways Dap ng 1,158 miles; also a junior lien subject to existing 
mortgages on all the other lines of the system of the Railway company. aggre- 
gating, exclusive of leased lines end trackage, 5,683 miles. See V 78. 

. 228, 234; V. 79, p. 1716, 2206; V. 84, p. 219; V. 85, p. 98. The deed of 

* forbids the creation of a junior mortgage without the consent of the 
holders of all the Ref. M.4s. In Mar. 1915 was we ag - = $1,494,- 
ae ow to re ve collat. tag 4s then due. 1089, 1419; 

89, i 108, 236, fio? 1424; 'V. 91, 
25 867 178 5; 99; 1748, 1831; V. 100; Dp. 900. 
20-year 5% debe tures of 1912 must be secured by a 
with the bonds Wercunder. V 94, Pj 206, 278, 148. 

4 are secured b 


t. Paul & Kan. ity short hie RR. lst M. 434% gold bonds 
hic. R. 965,000 Rock 


TA. & 
the Chic. R 
ue April 30 isis. $2.5 500, 


¥. “foo, Dp. 
Peoria R 


Terminal! list 4s ($1, 500, 000 auth. . aranteed 
iton, are subject to cail at 102% — ‘yaly 1 11916. V.85.p.159. 
.R.1. & Pac. Elevator mtge., see V. 79, p. 2590: V. 82, p. 750. 
As to Consol. —- Coal 5s, apes euar but int. and sink. fd. in de- 
. 2401, 2623; 1921; syeresty, V.82, Bi 1499. 

co Terminal Ry. 5s guaranteed jointly, v. 84p. 569, 748. 
In June 1914 the Rock smeae Omaha Termin al Ry.,. whose stock is all 
owned, had issued to the C. R. I. & P. for advances $600, oh er 5% 


ointly with 


on bonds, to cover cost of aa required for new 
- 98, p. 1994; V. 99, p. 1828. 
ROOK I. pe, & LA.1ST M.4%S, GUAR. - $30,000,000 AUTH. 
Secured by a direct first lien on 363.76 mies, with wa rights over 
87.89 vw and » ulp. worth about $1,600,000. e remaining 
bonds, $8,489,000 ssuable for new mileage at -- wt, ae not exceed- 
ing $30,000 per mile, and $8.546,000 at cost of additions and betterments to 


Properties, ae ‘6 ee athe $48 00 ss oe =. = a first lien. 


La. notes are 

guaran SS & et Vv. oo p. 345, 469. 
ST P & KANSAS ore. SHORT LINE 1ST M.4%S GUAR. P. & I. 
Secured by a eon S first lien on about 183.22 miles of road. Of the re- 
maining bonds, $10 are reserved at par for new mileage at actual 
ae —_ $7 600, 000) at at ‘par for actual cost or additions and betterments. 
526, 593; V ve. p. 1196, 1259; V. 94, p. 1056; V. 97, p. 236, 1114. 
talization Chic. R. I. & Pac. Ry. per ae ume 30 1914: Stock, 
$10, Capit bonds, including equipment trusts, $36, 


EARNINGS.—10 mos. {1914- 15__Gross, $59, ng 168; net, $14,964,684 








July 1 to April 30. 19}3-\9- .Gross, 57,497,017; net, 14,458,618 
REPORT .—For year 1913-14, 99, D. 1523, 1828; edit., p. 1488. 
Year ending June 30— 1913-1 1912-13. 1911-12 
A es 8,04 8.036 
St MR x2 ncnadecdasccdee $44,309.636 $46,428,045 $41,156,835 
Passenger earnings.-_-_............. 18. 824,651 19,777,431 18.609.408 
Mail, express, &c., earnings..._...- 5,073,826 5,159,459 4.946.610 

Total gross earnings_........-.-- $68,208,113 $71,364,935 $64,712,853 
Operating expenses. -...........-...-. 50,999,946 52,504,102 46,759,494 

i an eccdinctabeccadd $17,208, 167 $18,860,833 $17,953,359 
Operating income (after taxes) -_-._-.. $13,892,534 $15,914,395 $15,160,044 
itn ncumabedbnonmeed 168/321 1,029,795 727,245 





Total met MGOEne.. .< sé ccccccscuced 


$14, 090. os6 6 Sis 
Interest, rentals, &c $13,6 


944,190 $15. 887,289 
12,885,835 $12,036,893 








PEED scacssasancaseseneues (2%)1, 87) 63 (5)3,743,525 (5)3,743,760 
Balance, surplus or deficit... ~~ def.$1,421 143 sur.$314,830 sur.$106,630 

, H. U. Mudge; Ist 

V.-P., J. E. Gorman; V vm C. Ridgeway; V.-P.; ’ Edward 8. oore; 


V.-P., Sec. & Treas. 


Geo. H. ret, Chicago: WV .. Asst. Sec. & Asst. 
Treas., J. J. Quinlan. 


N. Y. office, Bankers Trust Bidg. 

Directors.—F. L. Hine, Arthur Curtiss James, O ion Mills, T. a. 
Schumacher, Wm . Moore, Geo. G. McMurtry, ames McLean, W e 
Emlen Roosevelt, “William J. aeons Ca. -y- 2 ) Me we udee, 
James H. Moore, Chicag ‘o, and Cha 


L. Amster, B 
—(V.100,p. 1167, 1256 °1348, 1436. tol ierL anol, 1831, 1917, 2084.) 


CHICAGO ST. PAUL BINNEARQLIS & OMAHA RY.—(See Map Cht- 
cage & Western .)— —Elroy, Wis., to Om eb., 593 miles; 
other Fhagy * 160 m.; total. Atay 1 10tt. 1,783 miles, of 


of which 1,683 are 
owned and'70 miles leased. 'V. 69. D 


HISTORY .—This was a consolidation July 1880 of the Chicago St. Paul 
& Minneapolis, the North Wisconsin and the St. Paul & Sioux City 

In November 1883 Chicago & North Western Ry. purchased control, 
viz., $9,320,000 common and $5,380,000 preferred. 


STOCK .—Authorized common, $21,403,293; preycee, $12,646,833. 
Held by the company June 30 1914, common stock and scrip, $2, re oF 
preferred stock and scrip, $1 .386,921. erred stock has a prior right 
to non-cum. dividend of %, but com. is never to receive more than pref. 


DIVS.— } ‘93-96. '97. "98. "99. "00. ’O1. "02. "03. 04. '05-'14. , 1815. 
2 238% 5 5 6 7 y'ly 


Common --ge} None 8 6 
Preferred 7 per annum (3% F. & A.) 


BONDS.—In Ane 1911 the AY 500,000 Su or Short Line Ry. 58 held 
In the t sold. V.92, p. 954,1310. Ch. St. P. & Minn. Ist 6s, 
due 1918, an North Wisc. Ist 6s, due 1930, are exc able at option of 
holder at any time, $ for $, for consol. 6s. V. 68, p. 521; V. 77, p. 2389. = 
Feb. 1912 sold $5,000,000 5% debentures, in May 1913 $ 2,500 ,000 and 
Mar. y dt $1.700, 000 under a debenture agreement providiag for $15, 000.- ~ 
000. a creased m mite. (om except of! extensions) must secure deben 
V. 94. p. 278, 487, 1316; 95, p. 812: V. 96, p. 1421, 1556; V. 98. p. 386. 
EARNINGS.—For 10 pire ad ending Apr. 30: 
Ten Months— Gross Income. Net Charg “abs 
ii ai Ayvahimetna ts dh cdl $15, 420,564 $4, 397 245 $2, 440. 793 rs ‘368 2 
15.703.751  4,307:792  2.304;096 2.003: 
er Te ends June 30. Report for 1913-14 at length ~. . 


99, p. 810, 8 

913-14. 1912-13. 1911-12. 
Total operating revenue_........_- $17. i320 .371 $16,993,005 $15,135,426 
Operating expenses__.............. 12:632.571 11.887.461 10,466,216 











Net operating income_._.....__- $5,359,800 105,543 $4,669,210 
ar. F&O eae $4,636,0 ‘504:272 $4.122:3 
Se Oh Rs 6. ntbcumianncss 2,052,902 1,826,264 1,649, 
Rentals and miscellaneous_-..-..___ 561, "399,074 388 ,672 
Dividends on common stock (7%)... 1,298,934 1,298, 1,298 ,934 
Dividends on preferred stock (7%). 787 976 787.976 787 976 

Net surplus for PA SS Ae ef.$65,.295 sr.$192, oss def .$2,307 
—(V. 98, p. 386, 838, 999; V. 99, p. S10, 829; V. 100, p. 229.) 


CHICAGO Heights, {i Havre. & & SOUTHEASTERN RY RY — (See Map. 
,toW Ind 


2a. 


Owns Chi cotpees lackhawk to 

livan, Ind., 18.52 m.; Woafond to Oolitic, Ind., 4.19 m. "9 branches, 48.94 m.; 
trackage Blue Island Yard to to Chicago "H hts, Ill., 12.47 miles; track- 
age to Union Depot, fag Haute, Ind., 30 miles; total June 30 1914, 


374.99 miles. Tpeerp, a 
the Southern Indiana R a7 an and es 
per plan in V. 91, p. 33 
as also acquired the bedtora Balt R 
made 99-year lease with the Balt. & 
— aaron —= Chicago Heights north to Harvey Junction in the ‘‘Chicago 
witching District.’’—V. 97, p. 1110 
STOCK .—The $4,300,000 com. stock, except shares to quality 
directors, have been placed in S voting trust until Deo. 24 1020, unless 
sotner terminated, as s provided in the agreement. Roy 0. Osgood, Frank 
- Taylor and Geo. A. Jackson, voting trustees. 


BONDS.—The new Sabie ref.” i. is a first lien on about 130 miles 
I remaining 23 


Indiana and Illinois in Nov. 1910 as successor to 
a eee Sa Southern Ry. (both coe 
‘ossession taken Jan. 1 1911 (V. $3, pD. 59). 
On Aug. 1 1913 (after June 
hio Terminal RR. for use of 12.4 


and a secon (consol) = yoewenee on & he 2m.owned. V. 91, 
p. 337; V. 92, 5 10,000, FY 

Purposes F hg which 50.000" rat “and Refunding Bonds were Issuable. 
Issued under plan (of which ‘$1,845,000 pledged for loans). _---- 200,000 


900 pledged for loans $6, 

. Ind > ‘aa d Bedford Belt lst M. “M. bonds. 7.887.000 

careful restrictions for extensions, Additions, im- 

Jrovements. acquisition of sub-com stock and bonds, &c. 5,913,000 
f91 . , bear interest 


e income bonds dated Dec. 1 A J from 
Dec. 1 1912 at 5% per annum net earn ( ed as provided in 
the mortgage), payable if earned, but cumulative to —— not d. The 
incomes have at all stockholders’ meetings one vote for each $100 par value, 


the condition and manner of casting such vote a | fully sta Sit in the the mtge 
Div. on incomes, 1%, mene paid Sept NS a mw 1913 inel.; 


~~ 1913, 3, 14 Mar. at Woo ore i915. Eom Vv. a "ai bea O00. 
First and 


MARMINGR. poe 10 months ending Ae Z ‘0 10 ois. a $1,874,069, 
against $1,846,141 in 1913-14; net, $474,558, against $31 799 


REPORT —te — antes June 30 1914 in V. 99; 048, show ed: 
912-1 iiztae 1912-13. 
Gross earns. $2 O62. ‘08s 31 930. 552| Taxes and pemje..8iGs. 985 $127,608 


Hive aut ve | (474 154 Be 921 damage Oost are 
re u Cc ncome neae seeee4 
Tot. net inc. 3| Balance, surplus. "61.286 116,327 
419; V. 97, p. 298, 1024, 1110; V. 99, p. 894, 103 

OFFICERS, &c.—Pres., M. J. Carpenter; Vs “Pres. Boisot; Treas., 
F. J: Lawlor. Directors: M. J, Ca enter, "Bolen, Chas. Porter. 


- Fiel . W. Howard, * John Beasley —(V. 96, p 
419; V. op "298, 1024, tis0: ¥. 99. D. ‘$04, 1048.) 


CHICAGO UTILITIES CO.—Inco rased in Maine April 9 1912 to 
succeed (per plan V. 94, p. 938, 939, 13 V. 94, p. 350) the Illinois Tunnel 





Co. and > Subway Co. foreclosed. V. 94, p p 911, 1056, 1118; V. 96, 

p. 652. 1089. . per plan of Oct. 2 191i (V’. 93 . 939, 1386.). 
Company ecquired (either directly or otherwise) all the capital stock and 

mortgage notes of the nee Warehouse & T Co. and the C 

Tunnel ~e ago of prop i of Illinois Tunnel Co.) and — a 

Telep. & T . Co. The subsidiary companies own ecg See 

cum ces i certain mortgages held by the Utili 
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34 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amou Rate hen Last Dividend |Places Where Interest una 
(For eviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Matu wy Dividends are Payable 
Chicago Terre Haute & S B— Sted aN thats academia eS Ee i Se aoe se ea. ool lied adedeiane 66 
Bedford Belt first mortgage, not assumed__-__-___ Re ea 250,000 5 | 2 Sma tkedeaedics®ennmsoce 
Sou Indiana Ist M g (see text) not assumed.GP.zc*| 228) 1901 1,000} 7,537,000 4¢ \F & A/Feb 11951 Ist a Bk, N , or Che 
st and ref $20. 000 g call 107 %___IC.xc*&r*} 362) 1910 | 1,000&0| 4,355,000 5¢ |\J & D/|Dec 1 1960 do 
come M $6,500,000 call par (cum 2 yrs)...FCx|} 359) 1910 00 &c} 6,500,000\Sp13,134|See text.|Dec 1 1960 do do 
Equipment gold bonds due ,000 semi-ann...-x} -..| 1913 1,000 650,000 £ A & O/|}To Apr 1 1923 do do 
do do ES Re nee Aa a ai ae 1,000 90,000 J & J July 1 1923 do do 
Pref too Uthities—OCommon stock $22,500,000____- Pe Ve eee MB be es ES ht -. . otellack caudhsacactbaueibeladiaddenes< 
or g red non-cum $30,500,000__......___--. nal athe Ln aan DR ccncctnlencdneaglatase shiianbe< 6atheetenes eek ine 
lst M ser par $20, 000 ,000-Usm.xc*&r* ---| 1912 |1,000 &c| 45,999,900 5¢ |A & O/Aprl 1942 April 1915 coup not paid 
do SerBg par $4, 000,000...-Usm:xc*&r*| ___| 1912 |1,000 &c| 4,000,000/See text|__.____- BEG LIER Ja ccrecunvedoenassesescce 
icago x Wabssh ¥ Valley Ry—See Chic. Ind. & Loulisvilie 
ere gold sink funds ae ee (Es 100} 5.000,000 6 Q—M 31/Mar31'15,14%% eee 
ent culd toca 105-_xo* 48) 1882 1,000} 5,443,000 6¢ Q—M /|Dec 11932 JP N Y 
Cons M 780 Riiabies ie Wie ne aemaieat an celia IC.xc* &r* ~.-| 1902 1,000 &o| 44,431,000 4¢ J & J gely i 1952 Tl TY & Bu Chie: &NY 
ons at $50,060 00 ‘Saree Ba xc* & r* ---| 1912 |1,000 &c} See text |... _.- M & SSept 1 1962 J P Morgan & Co, 
3-year interim notes secd by ist & ref Mred _102 «x ---| 1912 |1,000 &c| 10,000,000 5 M«& §S Sept 11915 do do 
zo & West Michigs ere Marquette R 
go Wi sin & janes isconsin Cent 
taw & Memphis—See Chic Rock Isl & Pac Ry 
w Okla & Gulf RR—See Chio k I & Pac Ry 
mcinnati Dayton & Kroatoa re Cincin Ham & Day : 
ocinnati Find .% end red__N,o* 91; 1903 1,000} 1,150,000 4¢ iM & N/Nov 11923 14 coup not paid 
ncinnati Hamilto & Dayton mmon stock -___- es Bere 100| 8,000,000\See text | Text (Deo 241903 2% Chnsinse ti 
Pref, 5% (remain’g $7, eet +425 canceled;V 91 p 1092) ae pecs 100 Dl cunt alectapesdedhtentanasnes acetone ogt_ en nemnns 
Second (now frst) mo: sot i ele deena Fxc 59) 188 1,000} 2, ,000 4%eJ & J Jan 11937 J P Morgan & Co, N Y 
General mortgage $7, 800, gold i aad Me.xo* 59 1892 ,000 :000,000 5¢ |\J & Di\Junel 1942 June 1915 coup not paid 
Cincinnati Dayton & Chicago mtge gold___._Nx 95) 1892 ,000 »200,000 4 A & O ape 1 1942 Oct 1914 coup not paid 
Cin Day & een lst M cg ied (assumed) -_Ce.xc* 167 1891 ,000 »500,000 5¢ M & N/May 11941 Nov 1914 cou Bot i, WY 
(Ractanest Dayton lst { Al yenne 13, 1887 ,000 300,000 4% J & J\July 1 1937 J P Morgan . 4 
Toledo ern “apie lst M.| owned f-__--. 14 1889 1,000 300,000 6 A &0O 11929 do 
lst & ref 000 auth, part gu.Bax.c* &r* All) 1909 | $ & £ /|b16,190,000 4 J & J\dJuly 11959 “he cans 
eral 000 redeemable text_Ce.x All) 1909 |._...-..-'c20,000,000|/See text|See text\July 1 1939 
Car tenets yh ge $20.000 due s-a begin Oct ’06_ e.x0 ---| 1905 ,000 108,000 4%eA & O/ToAprl1 1916 Oct ite eon pet ~ 
Car trusts A due $116,000 semi-ann-_-____ Ba. ---| 1910 000} 1,160.009 5 J & D/ToJune1 1920 J P Morgen b Ro 
Dayton & Mic enn. first morteage guar p &iend. pd 141; 1881 ,000| 2,728,000 4% \J & J\Jan 11931 J P Morgan & Co, N 
Piqua & bis d {2% tare ,000 gold guar p & 1___xo L899 ,000 250,000 4¢ M & N'Nov 11939 Un Sav Bk & Tr Co, oe 
Cincinna’ M g guar end red_N.xc* 91; 1903 000; 1,150,000 4¢ iM & N'|Nov 1 1923 Nov 1ot4 soap —_ paid 
b incl. Sune 2 30 S914, $19, 000 in treas. and $3,9/94.000) coll. pr temp or loans} tnere 1s [also $13,/000,000 add’! un |der$11,55 
money notes which were purchased at maturity|by B. |&O.  |V. 98, p. |1693. c $2,/264,000 | in treas. and $207,000 col lateral eaeal fer t tempor’ y loans 
d In des $975,000 in Phe treasury. 
There is owned by subsidiary companies 60 miles of tunnel, equipped with Aliso owns Dayton & Union jointly with Clev. Cin. Chic. $ St. L. and 
narrow-gauge electric motors and care. ae d ed for the — freight | jointly with Sou. Ry. controls fe cin. New Orl. & Tex. P. Ry. V. 75, p. 978. 


between the various railroad e city of Chicago, and to and 
from me downtown business district and , th business houses; see V. 86, 
Dp. 720; V. 87, p. 1357; also telephone system (established by the receivers) 
with 8 cashenne and about ae ubscribers. Present ca ty of sxenangee 
27,200 telephones. See V. 93, p. 938; V. 96, 652; V. 100, 1751. In 
June 19138 a ot A. sk to sell the tel ephone ayenene ‘to oes 
Teleph. 00; V. 99, p. 1748; V. 100.» . 1831. On April 11915 
the 7 Ta on the Pst = ser. A, was defaulted. By: 100, p. 1256, 1751. 


BONDS.—Of the $24, 000. 000 new Ist 5s, $20,000,000 Ser. A are superior 
in lien to the $4,000,000 Ser. B, (5% non-cum. incomes for first 5 a : 
EARNINGS.—In 1914 no yi.d from subsidiary companies. 
year 1913: Gross, $789,207; operating mses, including taxes, $871, ‘is: 


op. def., ,207; other income, $19,62 
Directors.—F. ‘8. pos and Spencer Otis, iss, Ohne Samuel McRob- 
eris, New York; R. J. Dunham, . W. Hotchkiss Pe 


Tracy. Pres., Ho and Treas., Tracy; 8 
J. O. Payton. Chicago office, i V-Pre Jackson Boul. ew. 100, p. 1831.) 


CHICAGO & WESTERN INDIANA —(See Map.)—Owns a valuable 


term to the roads named below. 
Its lines extend from Denbern mn Station, Polk St., ‘Chicago, to Dolton, 17 m.; 
also to Indi ana State line, 10 m.; to Cr and to South Chicago, 


5 m.; total, 51 m.; total track, including Sa." , Sd. 4th tracks and sidings, 4 477 
m.; 1 over 1. 1, acres of real esta Passenger and — yards, 
&o. The Belt fy 


warehouses “ot Chicago leases an oeane all 
525 aulles of the 479 miles owned by th .& W. r., its securities 
ate by cos. | cago 058. ns 
arch 1912 seven additional = Ej 289, ‘atch’ Top. & Santa Fe, chic. 
& ieee Illinois Central (incl. Shick Madison & forthern), Pennsyl- 
vania Chicago Bur & Quincy, Minneapolis St. Paul & 
s.S.M. ena’ Chesaptabe & Ohio, agreed to become lessees and art owners 
and the terminals are to be greatly improved and enlarged. he Chicago 
et Transfer Ry. property (V. 73, p. 1207) has been punenaeed for $4, 
including a clearing yard 3\ ‘miles by a half mile, and 100 miles ot 
track and a LT pay A of o: 000 cars a day. Additional yards and tracking 
will be provi as ye needed. The financing will continue to be done 
, oy h ben © = Western Indiana, and the property leased to the 
leases to the trunk lines were readjusted so that 
RM er shall be equal to the interest at 414% on $14,000,000. 
the value art the he old Belt Co. p property plus $4,400,000 cost of Chic. Union 
Transfer Ry. and interest on $ 1. M. 4s issued for improve- 
ments to Belt Ry. made between May 1 11 1911 and Sept. 2 1912, and int. 
on obligations of lessor for cons st a or sous on of ae 1912. 
V. 94, p. 910; V. 95, p. 419, 1471; v.96, p. 201; V. 97, p. 361 
LEASES. 8 d terminals were leased under per- 
the Grand Trunk West., the Chicago & 
astern Illinois, the Chicago & Erle = dy Chi Indianapolis & Louis- 
ville, each of which five com They are also 
jeased to the Atchison, the Elgin Joliet & Eastern and Belt Ry. Annua) 
rental must always exceed at least 20% int. on bonds outst. V.78 
or } "95. '96. "97 °'98. 99. '00 to Mar. "15 
DEG ciedathaxadianabnadiansod is 2 ie oe ee 6 yearly 
SONDS -—The general mtge. bonds are drawn at 105 and interest in 
such annual amounts as will retire the debt by nO OR 


Of the consol. * of 1902 (auth. issue $50,000,000), $59 ,000 are re- 
a 7 384s Ve: 93, > D. 1668: vo 07? 8 36. 4960 v. ee 235, 4 ee 
Of the ist & ref. bonds of 1912 %3250,00 000,000 auth >i 


. issue), eh interest 
not to exceed 5%, are reserved to gots existing bonds, 
,000 for additions and improvements to the Belt division, including 
hicago Union Transfer Ry., for $4,400 ne. and $100,000,000 for new 
terminals and other improvements. Wt: application was made to 
issue $13,000,000 bonds to retire $10,000, t & Ref. M. notes 
ue Se Sept. 1 1915 and for improvements to tan Bete exclusively leased to the 
hg ant $6,000,000 for improvements on T 100" > property of the 
ndiana as a result of track elevation. 100, 1671. 
ay > Sept. 1912 sold $10,000,000 3-yr. 5% notes res acquire the Chic. Un. 
Tr er Co. and enlarge Chicago terminals, the notes being secured by 
the new mtge., under which they are the first issue, bonds being reserved to 
a thesame. V. 95, p. 419, 749; V. 96, p. 201. 


NNUAL REPORT ty for 1913 in V. 99, p. 604, showed: Gross, 
$35 74 208; int., &c., $2,991,116; divs., $300 000. bal., cur., $83,476. 


, Howard G. Hetzler. nal 100, p. 641, 1671, 1751. 

CINCINNATI FINDLAY & FORT WAYNE RY.—Owns Findlay, O., to 
Ft. Wayne, Ind., 80 m.; also connecting link with the Cin. yam. & 3. from 
Delphos to Mandale, 11 es; sidings, 12 miles. V. 77, : 

to Ham. & D. for 99 years trom Nov. 1 1903, with | privi e of 


renewal for like periods forever. V. 78, p. 286. Stock, $1,250, all 
owned by the Cin. Ham. & D., which guarantees bonds, prin. and interest. 
Mtge. is limited by special agreement to $1,150,000, or about $12,500 per 


mile. Bonds are subject to call at 102% and interest. V. 78, p. 226, 342, 
Ol sulten v OD agi y *50. ys 697; Vv. 90. ‘ To) ad 
oe wi Cincinnati Findlay & Bi. W; 1st ’ 8 Close 


(Phairm - Bogue, Sec.; Bankers’ rust Co., YY. y BF 


CIN. eeReRTOWN & PORTS. RR.—See “Electric Rallway Section i. 
SINCINNATI HAMILTON & DAYTON RY.—The system includes: 
Road owned— Miles Mt 





-|  Proprtetary roads— les. 

Cincinnati to Dayton, O______ 60 | Cincinnati Ind. & WOE... *361 
Dayton to Ironton, O.________ 160 | Cincinnati! & Dayton_..._.._-.. 13 
payee to Delphos, O_....._. 95 | Columbus Findlay 8 e Northern. 18 
bbibidéindaeadpesnhes 45| Bowling Green RR........... 19 

by leased—(*See this co.) Piqua & Troy (8); Lima Belt (1). 9 
Payton & Michigan__________ *141 | Cinc. Findlay & Ft. Wayne... °91 
EEOED MNGi Tilbbsctccccccuccce 3 WOU GN Gh Sebsédcsinedésnsd 1,015 


In Yo11 sold the $11,000,000 Pere Marquette RR. stock. 
ORGANIZATION .—The compan 
the finances having been readjus 
1 V. 88, p. 1436, ay eer 


V. 92, p. 596. 
resumed possession on Aug. 19 1909, 
without foreclosure per plan of June 
nder the plan the management of the system 
was taken over by the B. & O. RR., and the ownership of the controllin 
stock is to be ulred by that company at the end of 7 years pes = 7S 
1909 at a price ti then to be fixed by arbitrators (a (2 supplem ental agr 

made Oct. 21 1912 with Messrs. J. P. Morgan & ed $740 970. | fn addi. 
tion to the minimum $2 00, 000, as the ~ Lk. price to be paid in 1916 
for the stock). e7 years said cqatnes was to be vested in three 
voting trustees, one President of B. & O. 99, p. 48 

Receivership —Interest on > yh SIT G0" outs 


lst ane ref. 4s, the Cin. Ind. t 
Wes been defaulted, Judson Harmon and 


5s, due July i 1914, v 
Rufus B. Smith were — & Jul; 2 Oras Eg receivers. The cost of 


flood of March 1913 ll a ‘additional burdens that the Balt. & 


tanding unguaranteed 
d ref. 4s and Ind. Dec. & 


Ohio was unwilling further to oxtend its credit beyond its legal obligations. 
The B. & O. teed 5 pO AED pas nd te. 40 only $7, ,000 of 
which are cumtees , the Bo $5,000,000 no é having sold, but 
has advanced $3,98 /000 for YR also advan 
$1,915,227 for equi ment ob 5 St 1,20.000. for ———— of 
property destroyed by the fl —~ 7 ur- 
For these advances, Stwae ‘098. = B. & O. held 
une 301 1914 as collateral $6, & Ref. M. bonds and other > 


curity est as worth not less than $3,000,000. V. p. 1365 
Nov. 1914 coupons on Cin. Day. & Ironton Ist 5s and Cin. Findlay & Ft. 
Wayne Ist 4s were we j also J —— sone coupons on quae 5s of 1915 
and installment of 13001 oo BS trust due “On 1 1915 and 
coupons then due. oD. p. 129 2451; 00, p. 1167. n May 26 1915 
foreclosure sale was ordered un ana Dec. —& Western Ist 5s and Cin. 
Ind. & West. Ist *, = “, 

named com 


“Bee < plano of J ow 41915 ‘under caption of last 
In Oct. Ure eee an —- A tok 0 lass $8 


, 1597, 48 
ment was withdrawn ae wpe t conditions. V. 99. Pp. 
Committee for Gen. 5s of 1892. yy - Ve AD, yin ‘ety 

ren, Secretary. Columbia Trust Co. 
Committee 


or Gen. M. Bonds of 1300" Oe alos H. 100, p. 19 , eee 


AON B. Hatcher, 1 Broadway, Sec.; Guar. Tr. Co., N. Y., depos. 
99. p. 1051, 1130; 100, P- 
’ -donwhieus or K Kivvbotte pment Bonds of 1905.—Wilmer Palmer, Os- 
man F. Reinhard. 4, Rodoips 5 at sybolte. " £9.P - 1299, 1451; V. 100, AS? 
Committee for Ci Wayne Ist M. 4s.—F. N. Close 
{Phat Te P og ~ 4 "Bec.: Sant kers’ Tr. CGOue We Eup depository . 
Cincinnati Dayton & Ironton 1st oo w. 


Krech, (Chairman), 
Lyman Rhoades, Sec.; Equitable ra Co., N. Y., depos. v. 100, p. 473. 


BONDS.—First and 00,9. 071 aa Auth. Issue, $75 ‘is gust 00. 
See V. 88, +P} 1496; ‘as e oamount out $7 509, 
p.&i., by v 156: V. 86... 1488; i De 

The $11 687,000 49 AA TY — notes dated i908" a! ue sos" 1 
1913 (secured by pl ie Pot $13,000, new “first & refunding’’ 4s) were 
guar. by B. & and are now held by that company. V. 96, p. 17 


The $20,000, 000 generals b 


their terms draw interest as toliows: 4 K% 
dependent upon income until 


11614: thei 1911; then 1% fixed and 3 4% depend- 


ent upon income until July 4; then 3% jms and 1 ie dependent 
upon income en 2 July 1 1916; ixed. No ‘income inter- 
est’’ has been p Pag sir. ask We 6 food. The fixed . due 
Jan. 1 1013 waddefaulted. oy V'99, p. 48. As to the $2,000.00 
with o— ty aie a4 Nov. 1 to i918 Binal: to meet which a  danoale has 
been mad . 206. 
During “jul 1916 (or sooner, in case of earlier acquisition by B. & O 
“ the contro! stock) the . 2 2: upon demand, unless said gen. 
e. bonds shall have eemed, at its option, either (a) pay 
855, in cash and interest for said ‘ponds or (b} issue ey ou ora 


new 4% bond secured by said gen. mtge. and guar. p. & i. & O. 
ne te anty of $9,207 000 Pere Mara. ref. 4s, which, “it is pA, was 
ar, and which was revoked, see ve 85, p. 653; V. ‘87, p. 1355. 


“EARNINGS -—10 mos., {191-18 ptnose Gross, $7,935,652; net, $966,871 





July 1 to April 30. 1913-14...... Gross, ,336, 722: net, 785,560 
REPORT .—Report for year ending ane 30 1914, in V. 100, Ps 226. 
Year ending June 30— os 1912-13. 911-12. 

Average miles operated_..........- 1,015 5 1,015 
tt Ch. «. . cenetachsouaedae $10,084,217 $10,071 296 $9,825,321 
GG COR ki cop rhasannondeos 325 2,316,041 
Deduct interest on bonds. _......---. 2.528.433 2.398.108 2,356,055 
Interest on bills payable, &c__....-.. 29,795 29,795 25, 
Rentals and hire nd equipment_--..- 1,350,523 1,001,488 552, 
Balance, deficit, for year.......-.- $3,814,491 $1,643,066 $617,887 


OFFICERS. 4 Daniel Willard; yee rre. -» Geo, F. Randolph; 
Treas. and Asst. Sec ‘ Carter; Sec. W. Woolford. 

Directors.—Oscear G. Murra - L. F. i Geo. F. Randolph, G 

fasive > Geo, Ww. Perkins, % 4 . nen. Daniel 

R. Bacon F. Und arry Bronner. 

ay. st Dp. 226, 307, Mra. Mss Mi. i187, 16724 1917, 082) 


CINCINNATI INDIANAPOLIS & WESTERN RR.—Hamilton, O., to 
nary yl field, Ill., 284 miles; Sidell, Tll., ha ty Liberty, 77 miles; trackage, 
to Oiney 4 mal es; sidings, 92.8 miles. A consolidation Sept. 

1902. ae fen 497, 732. Btock ‘authorized, $8,200,000; issued, 
$7,115, 800, au A...9, ‘ H. & D., which is in receivers’ hands. 
Committee 1st & ref. 48 and Ind. & Dec. 1st 58--Wm. A. Read (Chair- 
. Mowle, Sec.; E In os joie over 
ad been de ted. V.99, 

. 1256 1831, ef 20 


Plan.—T tee, William A. Read, Chairman, issued 


a plan of 1 as a June 4 1915 which t has been approved by the 








JUNE, 1915.| 
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36 RAILWAY STOCKS AND BONDS {Vox. 100. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interesi and 
{For abbreviations, &c., see notes on Jirst page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Gi n & Ind W 
Dec & W list sti BS ee ee = 2.1895 1,000} $2,229,000 56e |\J & JiJan 11935 July 1914 coup not paid 
* ities cs. {1383 | *h000l *"S33'000| Be |y & Jigen 11038 O a0 
ncinnat! Indianapolis «We: : eu p & i end_fax $61) o03 we oes 4,722,000 4¢F & dJiJan 11953 July 1914 coup not paid 
ern—See cinna amilton ayton 
Selaee, ee Beka ts ge "ha aaaa | 1AM SRO fF S AIRSe 2 IRIE ** GaGa a 6 no, o0 
--26 | e ° ° 
ist oon M -f $1,500,000 gtup aiend V 750 1508) . oa 52 1902 1, 1,206, 4¢ iM & N|Nov 11942 F ers’ L & Tr Co, N ¥ 
— Vv on neinna 
ein New Orl & Texas Pac__Common stock $3 000,006 nael sone 100; 3,000,000)111n1914\J &  D/\Junei01915 $ ¥|Cincinnati 
stock (p&d) 5% cumulative $3,000,000 - - achat willie 100 »453,400/5 in 1914) Q—M |June2 19151 4 do 
Equip Tae '-- Ser due $97,000 s-a (V. 82, p 928) < ae 1,000 192,000 4%e\M & N/Nov'l5-May '16\/Equitable Trust Co, | 2 
C due $50,000 s-a (V 92, p 1031) -_Bax . | 1911 1,000 600,000 4% |M&N 15|/Nov’15-May ’21|Bankers Trust Co, N 
de stectvete tek a a ,000,000 gold_G.xc*&r| 206 190 1,000} 1,000,000 4 J & JiJuly 11951 Guaranty Trust Co, 
Elncinnad ichmond & Ft W—Ist M gold int guar_c* 86) 1871 1,000} 1,800,000 7¢ WJ & D)Junel 1921 Winslow, Lanier &Co..N Y 
orthern RR—Ist M g red text..--....--. oorl| Ben 500 321,000 6g |A & O|Oct 1 1945 “La Tr& te Parkers- 
Mahoni tock 6% rent $1,000,000 auth yo ees 50 900,000 6 J &d qely 11915 Checks mailed 
on d sat " ge goid a guaranteed 8 R& é Pd. xo &r| "25 1803 | 1,000 | 650.000, Se |J_ & Jian 11943 .  |86 Wall Street.New York 
elan —Stoc 000,000 see eer = -=- -<-<-= »500, text. x ee ee eee eee ee ee ee eee 
Olev Ak & Columbus mv Minow first) gold.--_c* 177; 188 500 &c| 1,800,000 5¢ |M & S/Mch 1 1927 Winslow,Lanier&Co,N Y 
First consol. mt 000) guaran p &iend /} 177 1900 1,000} 1,023,000 4¢ iF & AjAug 11940 do do 
sinking * acai estes not oy penne oo 1900 1,000 543 ,000 4¢ iF & Aj\Aug 11940 do do 
Cin & Musk Val lst M $2,000,000 g gus f ____-. F.o 148) 1898 1,000} 1,719,000 4g |F & AjAug 11948 Penna RR Co, New York 
d Cincinnati Chicago & St uls—Coin te dad; whee 100) 47,056,300|\See textiM & S t11910 2%/|Treas office. New York 
stock 5% non-cumulative___........--- bait (Poti ds 100} 10,000,000\See text}; Q—J (July21 19131% do do 
GISstL &CconM ry at 105 pat fund 1% -zc* 173, 1880 1,000 593,000 6 M & N|May 1 1920 do do 
Gen Ist M $10,000 s f not drawn__Ce.xo &r ..-| 1886 |1,000 &c| 6,986,000 4g Q—F (Aug 1 1936 do do 
Gi Col C & I Gen paar + a 12,000, gy .-Us.xc*&r}| 391 1884 1,000} 3,205,000 6¢ |J & JIiJan 11934 de do 
Indian & St L Ist M in 3 series of $667,000. . Us.zc 72| 1869 1,000} 2,000,000 7 **x" |July 11919 do do 
Gley Cin Chic & St L White Wat ValiDiv Ist ¢_Ce. xo° 62) 1890 1,000 650,000 4¢ J & JiJuly 1 1940 do do 
Spr. & Col Div (Col Spr & cm) Aes ist = ld_._Ce,xc* 45) 1890 | 500 &o| 1,103,730 4¢ M & S'Sept 11940 do do 
Cairo Division lst M $5, | aaa Ce.xc* 269 1890 1,000) 5,000,000 4¢ 3 & JiJan 11939 do de 
St Louis Div coll tr gold (3676, e008 in s f).Ce xc&r 194) 1890 1,000 &c} 9,324,000 4¢ M & N'|Nov 11990 do do 
Cincin Wab & Mich Div first mtge gold___Us.xo* 204) 1891 1,000} 4,000, 4¢ \J & J\July 11991 do do 
Gen M 100 years for $50,000,000 gold___- Ba.xc*& | 1,021) 1893 1,000; 28,579,000 4¢ IS & DjJunell do do 
do NE GI ale at os cn cnenigeanah 1,021, 1893 1,000, 4,161,000 56g¢ \J & Di\Junell do do 
ChI & St LS L Ist M $3,000,000 gold gu_Ce.xo* & 903 1,000; 3,000,000 4¢ \A & O Apr 11953 Treas. office, New York 
$*x”’ Ser. “A” are J. & J.; ser. “B,’’ M. & S.; ser.) “C,”" |M.&N. | | 
Ecker committee. The plan (see V. 100, p. 2084) contemplates omitting | Go. ange a" germtnadie on 6 mos.’ notice, the n 


pe J ag > eee branch, 85 miles, from tho: new mortgage with a view to 
ling. mae! or otherwise disposing of the same;and it provides that if 
: foun desirable the committee may also exclude either the I. D. & W. bonds 
and the line from Indianapolis to Springfield, Ill., 17634 miles, on which 
these bonds are a first lien, or the C. I. & W. bonds and the line from Ham- 
ilton to Indianapolis, 99 miles, on which these last are a first mortgage, the 
new securities and the cash contributed to be in either case co’ ondingly 
reduced. The plan would Po $2,365,200 new cash, if all the bond- 
holders assent, on account of reorg. expenses, im rovements in Indianapolis, 
working capital, new equipment, interest on the new securities unt the 
road is self-sustaining, &c., and in addition suggests the making of an equi 
trust agreement to provide ‘$1, 688 ,000 cash for ay | — new rolling sock. 
New Securities Proposed by P. 

First mtge. 5% 50-year gold bonds. Denom. $1, 006. Interest 

semi-ann. Red. on any int. date on 30 days’ notice at 105 and 

int. (After reorganization bonds to be issued only under re- 
strict ae) ee OF I re noch ondnblncaescnossa $12,000,000 
Pref. (p. & d.) stock, 5% acu. iS pe ee eee 7,500,000 
Common stk. ($100 par) v. t. c. (voting trust not over 5 yrs.) 7,500,000 





Equipment trust ob ~ 64, on acct. of new = ea i 1,700,000 
Exchange of If Paying sicmaimmnettinignen ies 
(Face Valu, = — ast M. aw Pref "Sik. om ate 
‘ace Value 
000 O.1.&W. 


$4. tf 
t& Ref. M. ne a §, 90-1. 416,600 30-1,416,600 60-—2,833,200 60-2,833,200 

$5. :162,¢ 000 I.D 
ere 30- 948,600 30—- 948,600 60-1,897,200 60—1,897,200 


. Je 30-2,365,200 30-2,365,200 60-4,730,400 60—-4,730,400 

BONDS.—The “‘first and refunding’’ 4s of 1902 ($8,200,000 opngrees 
issue) are es pee & int., by C. H. & D. by ermegens. V. 75, 
1201, 1335; V. 77, p. 1290. ‘Guaranty, V. 8: 1B: 7e 1. Interest on ist & 
ref. 4s a Ind. Dec. & West. lst 5s due Jul ‘fn oe oor Foreclosure 
under both mortgages was ordered on May 61015" (V.100,p.1917, 2084). 


CINCINNATI INTER-TERMINAL RR.—See page 133. 


CINCINNATI LEBANON & NORTHERN RY.—See page ‘133. 


CINCINNATI NEW ORLEANS & TEXAS PACIFIC RY; —(See Map of 
Southern Ry.)—Operates Cincinnati Sout = Ry., owned by city of Cin- 
cinnati, Cincinnati to Chattanooga, a 78 5 miles; trackage, 2m. Owns 
entire stock of Harriman & N. E. Ry nop. separately. V.77, -1743. 

In 1901 lease wes extended 60 years 2 Got 2 1966; rental until Oct. 12 
1906 a, Jpomined pane J w y 12 1902 to $1,050,000 yearly, the re- 





maining $50,000 per quarter to be deferred as It accrues and to be paid quar- 
terl at bene of $40. aed with int. on def’d Lg ey at 3%; rental 
ss os a to p be et -1 on. Se alt i = x me) ry iV oe for 
ears; therea . 95, 
1402. Pref. stock has no ae mth, VT is 4 $29. . 
DIVIDENDS.— { 03. bs 05. Lode “ "1. *12-’ 14. 1915. 
GEE Bhkadeanecscks bi 2 5 Hv 5 8 lly 5% 


STOCK .—Common, $3,000, bes. controlled in intesert of A Ry. 
and Cincinnati Hamilton & Dayton Ry. V ; V. 65, p. 1173. 


LATEST EARNINGS. PTR SE SY Meee $7: con 202; net, $2,095,266 
10 mos., July 1 to Apr. 30.\1913-14.__Gross, 9, 148, 409; net, 2.708 ,025 


ANNUAL REPORT -—Report for year ending June 30 1914, in 
V. 99, p. 1594, showed: Gross, $10,872.690; net, after taxes, $2,788,523; 
other income, $477 .606; int., rentals, &c. ‘ $2, 676, 530) eA - ref. (5% 
$124,670: div. on com. ’11%), $328,900; bal., sur.. $13 n 1913-13, 
gross, $10,445,169; net, $3,055,210.—(V. 100, p. 308: V. 40. % 1597, 1672. 


SINCINNATI ENORTHERN RR. —(See Atoms Now, York Central Lines. 
wns —_ QO., to Jackson, Mic miles; branch, Lewis- 
burg, O., thes Im.; trackage (C. O. 0. & St. L.), Franklin to Oe 

qinantl. 39% miles; at Jackson lm oon neat 1 RP gk Gley. Cin. Chic. 
St. L. owned $1,707 400 of the $3,000 ,000 wong 
Divs. Mar. 1910 and 1911, 3%; 1912 and iO. pera 1914 and 1915, none. 
For cal. year 1914, afross: $1,471 72; net 5; other income, 
$7,213; $56 312" an” $219 123 Sur, $28.67 x 2. or 4 tos. Get. S41 re 
ags n ne 4 t. — 

(V. 98, p. 762, 1070; V. 100, p. 811. cms mance 
CINCINNATI RICHMOND & FORT WAYNE Reo dey from Rich- 
ond, Ind., to Adams, Ind.. 86 m.; leases 5 m. of P &C. Now op- 
erated (Jan. 1915) by Grand Rapids & Indiana Ry. AE net earnings. 
Int. is guaranteed by by Peunsylvania Co. and Pitts. Cin. Chic. & St. L Co. 
ota (the P. C. C. & St. L. taking the place of the Cin. Ham. & Dayton 
). Stock, $2,186,600 (par $50), of Mr vas. Co. owns $1,277.- 


000. Due guarantors Dec. 31 da $1,983,, 

Year ending Dec. 31— Gro. Rie &c. Balance. 
in eee Ra cee ows wis $367, “153 $190, 582 $188, 231 sur.$1 »751 
SE shidindhtbowtdebiuswnae 825,300 137,606 203,493 def.65,887 


GINCINNATI UNION DEPOT & TERMINAL CO.—V. 94, p. 1695. 

CLARKSBURG NORTHERN RR.—See page 133: 

CLEARFIELD & MAHONING RY.—(See Map Buf. Roch. & Pitts.)\— 
Owns road, completed in 1893, from Du Bois Jct., Pa., on Buf. R. & P., to 
Clearfield on Beech Creek RR., 26 miles. Leased during corporate existence 
and renewals thereof to Buffalo Rochester & Pittsburgh—which see—at a 
rental payable in gold and equal to 6% on $1,000,000 stock, par $50, and 5% 
on bonds, the latter being guar., p. & 1., by endorsement. a - 89, p. 1141.) 


oe ELAND RON & CINCINNATI RY.—(See senpe of Pennsyl- 
Hudson, O., Columbus, O., 144 miles; Killbuck 

fo y ty 34 m.; Morrow to Tiinway. 148 — Apple Creek, branch, 9 m.; 
total owned, 335 m. Owns a fourt interes Akron & Barberton Belt 
RR., 24 m.. and half interest In Zanesville Tet aoty RR., 5 m. V. 76, p. 435. 
A ‘consolidation July 1 1911 of the Cleveland Akron & Columbus Ry. and 
Muskingum Valley RR. Pennsylvania Company owns $7,- 


ti ° 
498,487 of the $7,500,000 outstanding stock. Operated b Pennsylvania 





fo 1912, 69 6% ( dec a ; 1018. Mt Py Re 2%, ‘paid Rept, oo LL. 

A none. 

f Cleveland Ak 4 y- consol. gold 4s of 19 (Commercial Tr. Co., 
Phila ns frestse, $1, $23" “000 are P. 2. the Penn. Company: 
$1,800,000 are reserved to retire the Ee 2B, ‘192 . 71, p. 390; 

D0. 653; V. 77, p. 1746, 2280. 

Penn. Co. also guarantees Cin. & Musk. Val. bonds: see form, 
653. Car trusts Dec. 31 1914, $176,569; due $85 we yearly. 
gross, $3,577,574; net, $384,859: ner income, $36,3 B6; charses, $3 $322.39 Bi 
sink. fds., $31,971; bai., sur., $63,253.—(V. 96, D. 1364; 1697; V. 98, p.522 


we VELAND CINCINNATI. CHICAGO & ST. LOUIS RY.—(See Maps 
Lines .)—RO ates from Indianapolis, In 
a . ment o, Peoria, St. Louis, easterly to Sandusky. 
Cleveland, Colum 


V. 76, D. 
In 1914, 


eee. — 


us and Cincinnatt, 0|, and southerly to Louisville. 


Dir. rectly— Miles 
GSleveland, O., to Cotemabae. O_.138) Evansville Mt. S. & Nor. Ry--.. 33 
Galion, O., to "Indianapolis... __- 7 “3 O° 2 ) ——-PSEsasres 
Delaware to S _ aaa 50 | Cincinnati Sandusi & seers. RR.— 
Cincinnati to DR. atacdne 170 foe ref O., to Day’n. &0.170 
Indianapolis to Terre Haute--_-_-_- 71 to Cincinnati, an 66 
Harrison —_ eon. RR Rang epee scashaie te. yh See 52 
Cairo to Danville_............. Tremase into Tolede (V. 79, p 
Terre Haute to East St. Louis__.190 + 3 eae 
Hillsboro | MEG Rie ¢ ai 44 Trackage Ill. Cent. into ond 

ayton to Ludlow Grove....... 47 On percentage basis_.---..- 
8 to Columbus-_.....-.. 45 <a 
15| Total pactates in earnings. _2,381 


MEET ccinenanincidneiiien tmendieddin tities totnnah 
Leased—entire stock owned— ated; earnings kept "oe 


Oper 
Cincinnati ‘Northern. __..__- 





Cincinnati Lafayette & Chio. ve 57 - *246 
White Water— ruen, Ind., Kankakee & Seneca RR-.-.-.--- 42 
Hagerstown, Ind............ 2|Mt. Gilead Short Line_-._-.-.- 2 
Cincinnati Wabest. & Mich. R Loulsv. & Jeffersonv. Bridge. - as. 
Benton Har. to Rushv., In “204 
Leased and Gontrotled _— Total of gam Dec 31 1 ‘142,655 
Peoria & Eastern Ry Operates Indepen 
Springfield, O., to Y Pekin Tl- -338 Dayton & Union RR.*-_._-.... 47 
Vernon Greensb. & Rushv. RR SRE ME da necoccncesece 53. 
Rushville to No. Vernon, Ind_ 44 *See this compan 


A new double-track line from Evansville to Mt. Gaumel. Ina., Ld miles, 


was opened iy My 1 1911 under the charter of the Evansville Mt. Car- 
wel & Northern Ry., which is o ted under 99-year opers ent. 
’- D 817, 1098; V. 92,p 7: ¥. 93. 0. 871: . 840: V. 95. p.890. 
STORY, &c. Ah consviidation ‘of the Cincinnati indiana lis St. Louis 
& Watseas Rallway Co., the pet Sa oy "rnp Cincinnati & Indianapolis 
Railway Co. and the Indianapolis & St. Louis big Co., made in July 
1889, per plan in V. 48, p. 427. Of oy com. stock, 07700 was in Jan. 
1915 owned b the N. ¥. Cent. RR. V. Paras Pie 1912-13 
purch: diaries (V. 95, £16. 390, “te: v a7. 1821. 


The company is also one-clghth owner of 7 Beit Galen By. 
(through the Peor & East. Ry.), K, BF», eI in Terminal R 
Association of St. Louls, and two-fifths owner of Indianap. Union Ry., and 
pe art owner of Cent. Indiana Ry., Cent. Union Depot & of Cincinnati, 

nion ye of Columbus, Dayton Union Ry., Dayton & nion RR., Mun- 
cle Belt Ry., which are operated independently. 


DIVIDENDS.}99. ’00. ’01. ’02 to '07.’08. 09. "10. "11. "12. "13. 1914. 
mmon..... %\9 3% 4 yearly 1 -— 2 0 Oo 0 0 
Preferred _...%J5 5 5 S5yearly 5 5 65 6 5 3% O 


BONDS.—The sinking fund provision of ed Cleveland Columbus Cincitn 
nati & Indianapolis consol et toads (stamped) has canceled. 
St. Louts Division bonds, see deed of trust, V. 52, p. 42-45. 


The 1 ear mige. of 1893 is Sy > to $50. 000. On Dec 31 1914 
17,090, . 48 were segerves See prior liens! exclusive of Cairo division, 

eoria Divisio | Michi an Division a and the St. uis Division west of Terre 
ante) sy "$1 70, for equipment, eparsructins and povecrmente, Os. 
arly. See V. 78, p. 1446; V. 79, p. 733; V. 83, p. 379; V. 87, 

M010 V.00.p - 626, 1044; V. 94, D. 1118; A O7 > 1114. V. 98, ° ‘489° 

844. Guar: Chic. Ind. & St. Louis Short Line ap.. in Ind. and 


y- 
ev. veg" Bait. 517, 769. 1363, 2980; 
1909 cuthorined $20,000,000 bonds, is, ot whicb 


Pena Union Depot Co. bonds. 
p. 1906, 1961; V. 79, 
The stockholders Nov. 1’ 


$9,650,181 4s sold mo 1910, ayable in Saas and $10, 099.000 x > 

June Het to provide for $5, notes and improv, ts. 

778, » De 1238 1296, 1424, 1554; V EuAes v, ‘92, be 1h00" 
Rha Evansv. Mt. Carmel & Nort ern Ry ‘ponds R90. 
The stockholders on Mar. 15 1915 authorized cusranty sinus Me Pitts. 

Cin. Chic. & St. Louis and Vandalia RR. of iene ven = = Gen. 

& Ref. bonds of which $1,000,000 be Be oo eee 7 1915. V 555. 


Jointly with five other roads coven 0, Lar: y New York Goutrdt ——. J 
$71,494,000 cumpmens trusts of 1907, “1910, 912 and Riet the compan 
share of equipment trusts Dec. 31 being $1,973,518, $2,195 
. 078,573 and $1, - 373. Rant ‘vs 85, D- rie V. 86, p. 168; 

- 88 61; 726. 


bh Ma: 1914 $5,600, Pou 5% Ak am wusts | wore authorized , due about 
$362 08 yearty Tine 11915 2, hue of which wassold. V.98, 
. In Jan. 1915 sold $1,725,000 Big RS - - 5% equip. trusts, due 
Riis oF 000 yearly July 1 1915 to 1929. V. 100, p. 397. 
GENERAL FINANCES.—Capital stock per mile of road owned Dec. 31 
1914, $34,042; bonded debt, $57,156. Pref. divs. suspended in Oct. 1913. 


EARNINGS.—4 mos., {1915..---- Gross, $11,103 308; net, $2,267,382 
Jan. 1 to Apr. 30. {] Gross, 10,877,109; net, 256,735 


REPORT .—Report for year ending Dec. 31 1914. in V. 100, p. 1073, 
1089. (Peoria & —— figures are incl. iotg. 1914 one ee 1918 
Yi ding Dec. —_ P 

operate 2/365 2'010 


Miles o  ) ee: ee 81 

Ralirend reveunts. ..........------- $35,365°691 $37,613°498 $33,093 'S45 
Operating income (after taxes ..-..-- $4.878.730 $3,398,315 $7,135,769 
Other IMGOmkO. «oc ceiecccssccacsceus 933,198 816,196 


$5,811,928 





$4,214,511 


Gross corporate income......---- 


$7,892,577 
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CONNECTING LINES 


Atchison, Topeka & Santa Fe Ry. 
Baltimore & Ohio Chicago Terminal A. R. 
Baltimore & Ohio RA. R. 
Chesapeake & Ohic Ry. 
Chicago & Alton R. R. 
Chicago & Eastern Illinois R. A. 
Chicago & Erie A. R. 
Chicago & Hlinois Western R. R. 
Chicago & North-Western Ry. 
Chicago & Western Indiana R. R. 
Chicage. Burlington & Quincy R. R. 
Chicago Great Western A. R. 
Chicago, Indianapolis & Louisville Ry. 
Chicago, Indiana & Southern R. R. 
Chicago Junction Ry. 
Chicago, Milwaukee & St. Paul Ry. 
Chicago River & Indiana RA. R. 
Chicago, Rock Island & Pacific Ry. 
Chicago Shert Line Ry. 
Chicago, West Pullman & Southern Ry. 
Cleveland, Cincinnati, Chicago & St. Louis Ry. 
Elgin, Joliet & Eastern Ry. 
Grand Trunk Ry. 
Minois Central R. A. 
Illinois Northern Ry. 
Indiana Harbor Belt R. RA. 
Lake Shore & Michigan Southern Ry. 
Manufacturer's Junction Ry. 
Michigan Central R. R, 
Minneapolis, St. Paul & Sault Ste. Marie Ry. 
New York, Chicago & St. Louis R. R. 
Pere Marquette A. A. 
Pittsburgh, Cincinnati, Chicago & St. Louis Ry. 
Pittsburgh, Fort Wayne & Chicago Ry. 
Puliman R. R, 

> Wabash RA. R. 
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[Vou. 100. 








Amount Rate When | Last Dividend 


Payable | and Maturtty 


Places Where Interest and 
Dtvidends are Payabie 





RAILROAD COMPANIES Mtles | Date Par 

(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % 
Cleve Ginc Chic & St Louis (Conci)— 

Bonds $20,000,000 authorized_-_-_-_-- Re cevdakens «os! 3010 500$tr Bo $9,650,181 4 

«onl Sean 5,000,000) 4 

Big Four Ry gaulp trust due part ee ---| 1914 {1 000 &c| 3,612,000 5 

oO do igs g guar due 776.5 000 yearly ee 1,000} 1,610,000 5 
Proprietary 

Cincinnati pen ol & € cleveland Preterred stock - ‘gies ula 50 428,997 6 

Consol (now first) mtge $ 3000, 000 gold AR. ZO 170; 1888 1,000} 2,571,000 5 

Central Indiana first mtge $4, 060.000 d guar_Ce.x 118} 1903 1,000} 1,500,000 4 

Evansv Mt Car & No ist M $5,000 4 G xe*eer® atk BEE laescuhend 2,118,000 4 


Louisville & Jeffersonville Bridge 1st M—See thatCo 
Indianap SS en & Ref;M $10,000,000 See text a 
Cleveland Columbus 
Cleve Lorain & Wheeling—See aoe & Ohio} RR 


leve & Mar—See Toledo Columbus & Ohio Riv. R 
ve & Pittsburgh—Stock 7% guar by Penn RR eon 
Ss al betterment oe $28,738, La auth quar 4% Pe Pee 
M $10 000,000 g' ld__F)Series A & B__--- xe*| 205 44| 1892 
Guaranteed p rin oad int}Series C & D 
dorsed) ¥* RR__J Series B int sedesesz 205 | 1892 
Cleveland Short Line—See New York Central R 

veland Terminal & Valley—See Baltimore & Onion 
& Coke—First Western Mi $5, :000, ae gold_.._x_- 197| 1903 1, 

& Iron—See Weste aryl ane. 


Cincinnati & Indianapolis—Cleve|and I|ndiana|polis St 


50 

1,000 000 

biece xo*| 205 34) "98-00 1,000} 4,195,000 
1,000 
000 


_ 

* 9 

~] 

~ 

rr) 

oO 

i] 
COrhan oO 


eee E00 wn &O 
brook dale— Ist Msso a Resa M ot 1897_c 13| 1868 100 &c 600,000 : 


Midland— 1st M $10.0 nae 000 ( we 
Pro receivers ficates 











139) -Ce.xc*| 261| 1897 1,000! 9,532,000 
tes $400, 























J & DJunel 1930 
Ket & JJan 1 1931 
J & DJun 
sit & J 
M&N 
gw & JJ 
g M & N\May 11953 
KeJI & IJuly 1 1960 


RF 
g 
f 


Jan 1 1938 








Morgan, Harjes&Co, Paris 
Treas olfice, New York 
New York 


e 1 '16-"29 
Suly SNE cncsecdeccncsindsinesacsd 
May1 1915 3%/|Treas office, New York 
an 1 1928 


o 0 
Central Trust Co, N ¥ 


Louis & Chiicago—Sele Clevelaind Cincinnati C\hicago & St Louis 
eve & M V—Cons M (now Ist) $3,000,000 g_Ce. ages 123) 1888 | 1,000&c} 2,936,000 


Winslow, Lan & Co., NY 


M |jJunel 1915 1%| Winslow, Lan & Go. NY 
M June 119151% do 
Mar-Oct{1942 


4% x ar- do = 
4 4 1948-19. do do 
%giA a 1 1942 do do 
g |A & Fat 11919 Elkins, W Va, or Balto 

J & DJunel1 1898 Reading Terminal, Phila 
g¢ WJ & JJuly 1 1947 July "12 coupon last paid 
text|See text. Deo 31 1912 1% | Office 26 Liberty, NY 
texti|A & O/Oct 11913 2% do do 
texti|A & O/Oct 11913 2% do do 
g \F & A/Feb 1 1929 do do 
%eM & NMay1 1935 do do 

A & ms ne "15-Apr '17|Guaranty Trust Co, N Y 
g J & JJan 1 1930 Chem Bk, N Y, 4 Oot Sp 
g |A & OOct 1 1942 do 

J & J 1 1958 New York 





~~ ee? 
5 








Colorado & Fe ll omen stock $31,000,000_-_- re eS ae 100} 31,000,000\See 
First PK gw | 4% non-cumulative $8,500,000___- i Eee eGR 100} 8,500,000 See 
preferred 4% non-cumulative i 500,000 ~_-| 1883 100| 8,500,000\See 
| gt mortgage gold $20,000,000. _--...-- Eqs zo*| 1,048] 1899 1,000} 19,402,000 4 
net & ext M $100,000,000 gold red 101 _-Ce.xo* &r*| Text | 1905 100 &c| 30,803,900 4 
ap Sones: ser A due $52,000 s-a red 101 ____- Gx anal See 1,000 208,000, 5 
Colora Southern New Orleans & Faciiic. See, St Lojuls & |San Frjancisco. 
Col Spgs & Crip Cr D Ry—1st M $2 000,000 ¢ t..Cez} 74| 1900 1,000; 1,488,000 5 
First consol mortgage $3,600,000 gold -G- xc&r} ...| 1902 1,000; 1,379,000 5 
Colorado Texas, & Mexico—First mtge $75,000 000. «61. sect ee $1,000 (?) | 65 
a 6é:"3"a26eG:. "C's M & N; |“D,.” iIF& A. 
1914. 1913. 1912. EARNINGS.—10 mos. 
Rentals of leased lines Re ae ee $674,561 $587,116 $267 ,093 July 1 to ae 


Interest on bonds, &c_......_.....- 4,534,248 4,243,068 4,009,607 
Sue a ‘equipment, soe interest t ‘706,712 1,399,335 505,122 
Ceddetaktaledenxeaank "755.126 700,167 





623 ,881 

). Mite Miia aids ts ached dade 114,968 133,786 142,522 
Dividends o on in prabinwed Diccieedsenaan | ~ doeaaee (234)250,000 (5)500,000 
Balan eee or deficit....... def .$1,973,687df. $5. 098. pet ay sr.$1,844,352 
OFFIOE RS.—Pres., A. H. Smith;V. -Pres. > aa Eee ris, W. K. Van- 


a Jr.; Sec., Dwight W. Pardee, N. Y.; Treas., Aiton 8S. Barger, 


® Directors —William K. Vanderbilt, Fred’ x 7 Vanderbilt, Chaun eM. 
Depew, Alfred H. Smith, Geo. F. Baker + _Yanderbilt Jr. 
Rockefeller, Wm. H. Newman, H. 8S. Vanderbilt, B ore Walter P P. 
New ‘York: Frank J. Jerome, Cleveland; Hackney, Cip. 
cinnati; W. OC. Brown. —(V. 100, p. 397, 555, ‘073. i088, 1167.) 
CLEVE. LORAIN & WHEELING RY.—See Balt. & Ohio RR. 
CLEVELAND & MAHONING VALLEY RY. Orne from Cleveland, O., 
to Ohio-Penn. State line, 81 m. (57 double track); Niles, O., to Lisbon ,o: 
36 m.; Girard $0 Foussors ,O.,6m Leased to Nypauo "RR. (formerly 
N. Y. Penn. & Ohio) 1982; rental $525, 967 peran. Coup. int. is J.&J., 
registered sateress, 2: -J. Stock is $3, 259 end, of which $3, 58, 250 is held 
by “Atilantio First Lines Rental Trust Co., Limited,” of London. 
1008 Tid in 1807, 1906 eee TStbe tt 1904, both inciustve 1 3% Bove: 1014, 
1) B8%2 1915, 11-40% Cv 63. p. 968.) ie ni 
CLEVELAND & PITTSBURGH RR.—(See Map Pennsyleania RR.)— 
a ar as to Rochester, Pa., 124 miles; branches: Bayard, O., to Ros- 
well, O., 39 m.; Yellow Creek to Bellaire, 43 m.,; trackage, Rochester to 
Pittsb. (P Ft. W.& Chic.), 26 m.; other trackage. 23 m.; total, 255 miles. 
LEASE .—Leased for ¥99 years Dec. 1 1871 to Penn. RR. Co., and lease 
transferred to Pennsylvania Co. Rental: dividends on stock, interest on 
bonds and organization expenses. ‘Sp ecial guaranteed betterment stock” 
or nate to the original stock as to dividends only), oe dividends of 
+e “85. b- 62 ay @e a RR., e issuable for Vv, 8, ft qo42: 
85, pD. 1082; V . 87, D. aa Y “08 1448: 93, D She 


» vo7. p. 1425; V. 98, 
nan une 15 1911 aumh. ~ MO 3 BY 090 t6 $40,000 


,000, 
the new stock to be add’l 4% re: spec. bett't soe. V. 92, , 1031, 1108: 
BONDS.—Generals are al ually secured; guaranty 604. 

EARNINGS.—In 1914, gross, $10,269,740; net, $2. 276,300; "profit to 
lessee, $448,794.—(V. 98, p. 839, 999; V. 99, p. 47; V. 100, p. 1348.) 
CLEVELAND SHORT LINE RY.—See New York ‘Gaus ER. 
CLEVE. Mh ga & VALLEY RR.—See Balt. & Ohio. RR. 
COAL & COKE RY.—Owns from Elkins, hed vey to Chestenten, | w. 2 ves 
175.6 miles; Mabie to Bellington, (17.7 m. 1 
Jct., 1.6 m., used on line from Elkins to pee Bn is. 1 m,; ra: he 


Gassaway to Sutton, 6.5 m. (completed Jan. 1910); "total, 1S 
About 100,000 goree ‘of coal iands we owned. * B.2 _— 


Stock, com. 0,000,000, all outstand : 5% pref., $10, * 0.000 author- 
ized Oct. 1907, “a ‘which $8, 881,800 issu to purchase $6,300,000 bonds 
and settlement of ony debts; bonds reduced to $5,000,000, of which $2,- 

in i poaenry. V.85,p 5. Mortgage covers road and coal lands. 
v. 78, p. 47. Car trusts June 30. 1914 a Tht $0. due $55,000 yearly (not 
tax-exem empt, but company will assume income tax); loans and bills 
payable, $2,049,837. 

RR. EARNS.—10 mos.,{1914-15___._- Gross, $804 216; net, $145,250 

July 1 to April 30. ft 1913-14_..... Gross, 821,021; net, 150,921 

R for year en June 30 1914 in V. 99. P 166 68, showed: Gross 


1,256,943; net, $369,745; net income coal = 95,022; total 
ats $464, 767 $ other income, 33 335; int., taxes, sik. 314" bal -, Sur., 
Pres avis, Elkins, W. Va.; Sec 


‘ C. endley, 
ashington, D Done or. pas. 728, 883: V. 99, p. 1300, Mees - 


COLEBROOKDA LE RR.—Pottstown to Barto, Pa., 12.81 miles. Leased 
to Phila. & Reading Ry. Common stock, $297,215: par, $50. 


wee Rho KA KANSAS, s, OKLAHOMA RR.—Owns scott City to 
Winona, iles. 914 contract was let for extension m 
a Of iy to iF tao" wi %, to be completed within 20 months. 
Vv. Incorporated in Kansas July 1913 and -~ over the Scott 
Oiege dae RR. +, foreclosed Aug. 6 1913. V. 97 Ps - Details of 
focuses no not A upon 4 ~~ apis, gore aut: © Fontyce of of > 

& Treas., an te) . Kan eC ** e 
Delahunt, Bi. Louis —(V. oo PD. 689.) - 

COLORADO MIDLAND RY.—(See Map Col. & South.),—Owns trom 
Colorado prings to New Castle, Cols through Busk-Ivanhoe tunnel, 221.92 
ey branches, Basait to Aspen, 1 9.37 m.; Cardiff to Spring Gulch, 15.01 

; Arkansas Jct. to Lea‘iville, 4.80 m.; total owned, 261.10 miles. Leases 
Rio Grande Jct. Ry., Rifle Creek to end R. G. J. Ry., 62.08 m.; trackage 
to Rifle Creek, &c., 14.46 m.; total o ted, + hae miles. On Dec. 13 
1912 George W. Vallery was madereceiver. V. 5, p. 1683; V. 98, p. 1766. 

Bondholders’ Protective_Committee.—J. N. Wallace, Chairman; James N. 
Jarvie, Harry Bronner, W. de —aneey I ge Francis L. Leland, B. Ay- 


mar Sands and Olark ‘Willams. 8 Beet rs OE 78 er; Central Trust 
depositary . , . . 652. 
Patch 19 19:8 a aa of bonds had deposited. 4 coupon paid. 


GRGAMISATION. —Successor Oct. 1897 to the Colorado Midland Rati- 
road, foreclosed and reorganized per plan in V. 64, p. 1224, 1226. In May 
1900 a majority of the stock, if not the entire yA was "purchased by a 
qadioate in the joe interest of the Caerece, & Southern and Deavg & 


fo Grande. V. 70. 686, 791, 997, 1290; 71. pD. Z8: V. 73 pat. 
Early in 1912 the Colorado & South SoS dmumanh to to sell its one-h half in 
to Blair & Co., ~ e Appellate Division of the urchase the sas Court in Aus. O14 
ar 4 that wore compelled to purchase soe same. V. 95, p. 1683; 
V. 95, p. 1683. p. 342. Pref. stock, $6,000,000; com., $4,000,000. 





30. \1913-14-—--Gross, 1 


{1914-15__..Gross, $1,483,726; net, $177,526 
P.. < .066 


1 499 062; net, 


Year— Gross. 
pk ES $1,761,981 $32. 369 $23. 744 $196.787 SOT Get. of $140.08 683 
IGLIME acchuue 1,828,335 170,506 $10 
1911-12 .....-- 1;830,166 275,201 39. iia 363787 oot: 251, vie 
OFFICERS. wie Geo. W. Vallery; Treas., Henry L. Hobbs; 
Aud., W. 8S. Wing, Denver, Coie. 


Directors. —Geo. W. Vallery, 


Edwin Gould, Winslow 8. occa fr. tT. Jeff 


(V. 96, p. 201, 652; 
COLORADO & 


tensions built to 1 


Houston, Dallas, & 


; V. 98, p. 1766: 'V.99.p 


T. Rogers, Samuel EB’ Mathews, 
ane . Schlacks.— 


Chas. 


SOUTHERN RY.—Com ompany operates a system from 
Orin Jct., Wyoming, through Colorado to Fort 


7 reaches tidewater at 


Worth, Tex., and by ex- 
Galveston, Tex., and also 


c. ae June 30 1914, 1,871 miles, viz.: (* which see), 


Lines ated— 127 Miles. Controlled— 740 Miles. 
Denver, Colo., to Orin Jan Wyo.273| Denver & Interurban RR-_-.-..-. 29 
Denver, Col.,to Texas StateLine_347 | Fort Worth & Denver cute *454 
Denver, Col., to Leadville, Col. _152| Wichita Valley Ry_.......-.-.-.-. *52 
Denver, Col., * to Silver Plume,Col. 55| Wichita Falls :* klahoma--_-...-. 23 
Other lines, * branches, &c. (84 Wichita Valley RR............ 61 

SND GRE. cccddanscecucua 300 | Abilene & Northern__......---- 39 


Colo. 8 rings & Oe ey + 


Cent A pHt i906 
R * 908 aegilred 


Stamf.& N.W. Ry. 7 WV. 89, p.1281) 82 
New low arede line, Puste to Walsenburg, 46 nm. and line from Well 
ton, Col., to Cheyenne, Wyo., 32 m., Re oe - ’ Oct. 15 1911. 
‘Dist. Ry., 74 (o 


Leases 
wned) to Cripple Creek 


. Asto ionede Midland. ang pt ons company. 
a one-half interest in the Trin ~ ay 
leburne to Houston, Tex. age F = a with bn branch to 


alley 


ctahatenle, 67 miles. See that co. and V. 98. b. 
ORGANTEATION .—Reorganization Jan. 1899, & fy. do 748. In 


Deo. Awe ne Chi 
Vv. ot. P 
Ry. which see. 


Burlington & Quincy acquired $23, 


; V. 88, D 


Controls Denver 


common, 


1 
4% --1 majority of tt the com. stock of Fort Worth & Denver City 


ban (Electric) Railway, 


terur’ 
which owns 21 miles, and operates 31 ar of Col. & Sou., which has been 


electrified, under lease. V. 


DIVS. "00. "01. "02. "03. '04. "05. “06. t 


1st pref % 2 3 
24 pret. %i .- -« 
Common% 


2 ¥ 
No pref. divs. since Oct. 1913. V. 98, p. 911, 1070. 


Been 6 5-D 


« io a oe, oe 


7. p. 950; V. 89, p. 934. 


08. wo 2. "12. 13. 1914. 
4 yearly 4 None 
4 yearly 4 3 None 
early 1 0 None 


BONDS.—Ist M., see V. 68, p. 1027; V. 77, p. 2158; V. 87, p. 444, 1160. 
The $100,000,000 refunding bonds of 1905 were made issuable as follows: 


For refunding bonds and equipment obligations of system ----_-_- $36,850,000 
For betterments and improvements, including 


For reimbursement of the treasury of the com 
For uisition of additional property (inclu —¥ pro provi- 


sion for the cost of double-trac ing parts of the 
The refunding bonds 


"B control at the 
cum. yearly rate of $ per mile of operated 


controlled lines 15,000,000 
(“ee 2:500,000 


D lines)_- 45,650,000 


are secured by a first lien A all the bonds and prac- 


tically all the stock of the cos. owning about 706 miles of road, includ the 
Wichita Valley lines and the Trinity & Brazos Valley Ry.; also, by direct 
lien, subject to the first mortgage, on about 1,048 miles of road owned b 

the Colorado & Southern and on the stock of subsidiary cos. whose bonds 


are not pledged under the mortgage, owning 556 meee of road making 


ho additional miles,on which there are outstan 803,960 under- 
ying be bonds; total thus covered, 2, ai O miles, a: wane .- ror tal outstanding 
Pe ed debt, yy, elas. bonds and all p’ 


per mile. 


1;¥V oh. p. $5. 214; 


come, averaged $26,47 
°93 1021. 


In Oct. 1911 pO. fi § $1,500,000 bonds to compilers gaps from Rs 
Col., to Welsenburs. about 46 an and trom, W Wellington, Col., to Chey- 
enne, Wyo., 32 miles. V. 92, p. 186, 117; V. 92, p. 3 

Equ spent bonds of 1907 natured $51,000 s. 

$52,000. V , p. 507. Pullman Co. car trusts June 30 1914, $30,2 
ar ‘Including Ft. Worth & Den. City and all affiliated Une: 


10 months, from 


ones Gross, 


-a. to April 1 1914; ieee. 


85; net, $3,653,7 


22 
July 1 to April 30. Oigisid woecccsce Gross, 11,311,040; net, 2,977,827 


rt for 1913-14 at length, showing cuarotiens of system: 
orth & Denver Cit and Col. ere & Crip. Cr. Dist. Ry- 


REPORT.—Re 
including the Ft. 








peaver 3 iaterees RR. ‘toon oe R., Ft. W. & Denv. Term. Ry. and 

. —_— e - 1913-14. 1912-13. 1911- 12, . 
VERE GUE... .ciscnndbscaneccoce 

Total ting revenues........--- 18. 222.737 $15,077. 677 $13. 959,976 

Gperating Gtplbethsscseecece.e. ee $15 °748,002 °10:622,901 * 9:616.454 

Oo ting income (over taxes).....- 2 831.238 909 364 »807 ,529 
Sr --- 3.711 731 $4.753.642 $4,597,803 

Int. on bonds, equip. oblig’ns, &c... $3 ,688 ,097 ,835 

Dividend fires pest. steck--------- 3 B10 8.0044 000(4 7} Laat 340009 

secon StOCK......~+ 0, ’ 

Dividend commen 000k.........-- yore ¥340.000(4 7.562000 

Balance. surplus for year........- $65,885 $675,076 $199,969 


OFFICERS.—Chairman, George B, Ha Harris; Pres., Hale Holden; V.-P., 
A. D. a ap Dene. © Colo; Sec. & Tress... 


Asst. Sec. 


8. Howland, 


Walker, 361 Liberty St., oN. Fad! 99, p. ‘342, 


COLORADO SPRINGS & CRIPPLE CREEK DISTRICT RY; —Colorado 


Springs to Cripple Cr 
other branches and 
steam and electric 


Col., m.; branch, 


spurs, 22 m.; lotal’ 75 m.; of which 57 m. steam, 


and 2 m. solely electri. 


Southern acquired all the stock except $900 co 
Leased to vigrenoe. & 
to May 1 1 1935. 


V. 94, p. 123. 


p. Y. _F. James, Denver, Colo.; 
Ill.; Oashier, J. M. 
T6824, 1745, 1763.) 


Cameron to Victor, 5 m 


16 m m. 
Jan. 1905 Colorado & 
V. 80, p. 472, 1111, 1423. 


Cripple Creek RR. (Oripple Creek Cent. Ry. system) 







































































next 5 years. 102 & for 3 years, thereafter at par. 


JUNE, 1915.] RAILWAY STOCKS AND BONDS 39 
—d 
RAILROAD COMPANIES Miles | Date Par Amount Rate WwW Dtvtdend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstunding % Payable | and Maturtty Divtdends are Payable 
Colorado a dian & East—Common stock $2,300,000) ---| -.-.- BE Be he de cede|occcctunlscenessoseennslsongundeecacesasauenan 
Pref (p sock ox non-cum $ t a dinal thine Dt BM. duniidulecounckalnsdmbinadidedalduuaelibuuileddssuee 
k & Pac Ist gold__AB.zc* ---| 1904 1,000 240,000) 6e J & JiJuly 11929 American Tr Co, Boston 
lst & ref M ted 1500 000 O gold red 1102 36 Cabin eninge. 112) 1914 100 &c 550,000 6g J & JIiJuly 1934 Guaranty Trust Co, N Y 
Gen M (income) $1,600 000 gold a 112) 1914 100 &c} 1,600,000 Up to 6 |_.._--.-- July 11944 pasa Trust Co, N Y 
ion wer & Laurens—ist } B $12.0% :000" be per m.SBaz 75| 1887 1,000 899,090 3e¢ JS & JiJuly 1193 e Dep & Tr Co, Balto 
umbia & Greenv 
umbus & Toledo—See Hooking Valley Ry 
umbus & Xenia—Stock ane F — wnecceoccoccee Fl tite 50| 1,786,200\See text.. Q—M June 10 '15 2%/Treasurer, Columbus, O 
ncord & Claremont ( (Sio rt oo matee...-8 ---| 1895 | 500 &c 500,000 5 J & dJi\July 11915 Hanover Nat Bank, N Y 
aromont ( ry y's ie api 71) 1914 1,000 500,000 5 J & dJ\Jan 11944 Mutual Nat Bank, B 
on Ay Class I (B C& pref) _- Gun] auke 100 800,000) 7 —J |July 11915 1%|Checks mailed 
Stock § II (B ry a Cl dchtanehgainateee= PS A 100 540,400 7 July 11915 1% do 
Stock Class III (B C & M old stock) _._.........-- Send ‘aie 100 459,600 7 July 11915 1% do 
Stock Class IV (Concord) (text)_.....-...-....-. ae 100} 6,457,500 7 July 11915 1% do 
Concord & Montreal cons M for $5,500,000_BB.zc* 262; 1890 1,000} 5,500,000 4 J & D/Junel1 1920 Safe Dep & Tr Co, Boston 
Debenture bonds cur. ($650,000 4s)........--- ze* ---|'97-99 1,000; 1,050,000 3% &4 J & D/Junel 1920 Boston S D & Tr, Boston 
Ge yo $500 008 interest guaranteed__z or 1 1,000 473.000 4 % J & DiJune ieee do do 
a AE EE ne exededine J catia anal e pxecdnc auc cprennontace 
Concord ri Portsmouth—Stock 7% rental 99 years._| 40344) -.-.- 100 350,000, 7 J & dJiJuly1915 3 4% Manchester, 
ga & & Passumpee 500 stock 6% rental 99 yrs. -0* al simian 100| 2,500,000 6 F & A/\Feb 1 1915 %\|Safe Dep & TY Go, Boston 
rtgage [> | eee zo* 110} 1893 1,000; 1,900,000 4¢ ‘A & O/jApr Safe Dep & Tr Co, | _— 
eek pp oo guar same div as Conn & Passump OT wake 100 400,000 6 IF & A Feb 1015 3% do 
Newport & Richford Ist M gold guar by C & P _zc* 21; 1911 1,000 350,000 5¢ J & JiJan 11941 do Go 
Connecticut River—Stock $3,670,300 euthetiond— ae 100| 3,233,300) 10 J & J\July 11915 5%/|Boston, Mass 
Bonds not mortgage for $1,000,000 gold_._..._. zo} .-.| 1893 1,000; 1,000,000) 4¢ M & S\Sept 11943 do 
wie eA, 1g gpNet cage siete nee: z| 772| 1903 | L000] _ Sep'o00, «338 Sloan t tBos do 
Re ee eae eee aoe q ¥ an oO 
Notes, $2,000, 000 0 due June 2, $450,000 June 1____z ---| 1915 |1,000 &c| 2,450,000 6 J & D/Junei-2 1916 /|Boston, Mass 
Vermont Val alley etre ven Baar (extended in 1914)_ ---| 1915 | 1,000 &c} 2,300,000) 6 J & D/i\Junel 1916 do do 
Conn (Phila)— 1st M $15,000,000 guar p& 1_GP.kvc* 37| 1911 1,000} 4,000,000) 4¢ (M15& S/Mch 15 1951 Broad St Station, Phila 
Connellsville & Monong— ist M Eiast f red UPi xc &r ---| 1905 1,000 747,000) 4¢ M & §S t 11930 Union Tr Co, Pittsb, Pa 
Cooperstown & Susq Vall—Iist 600 int guar-z| 1934) 1888 | 100 @o| 00000 5° IM & NiMayiigis |Nat Bk Cooperst'n NY 
Copper anae— Fires mortgage by. (see text) .._.. x| Text | 1899 500 &c} 2,280,000) 5¢ A & O 11949 Boston, Mass 
Copper River & North western—1st M $50,000,000 Gxc* 197; 1909 1,000| See text | 5¢ \F & AIF 1 1959 IP steams & & se N Y 
Cornwall & Lebanon—Stock--_-__-__-.......--..... wt dake 50 800,000 See text -|/Dec31 1913 1%|Treas ice, ila, Pa 
First M extended at 4% in 1906 (V 82 p 1322)___xr 26| 1891 100 &c 764,900 4 \|A & O|Apr 11921 do 
Cripote le Creek Central—Common stock _...._.....-. pesca Seal 100; 2, ,0004 in 1914, Quar. |June 1 1915 1%/|Checks mailed 
ferred stock 4% non-cumulative__.......____. pant aie 100| 3,000,0004 in 1914 Quar. June 119151% oO 
Midland Term first mtge gold sinking fund_-__F,xc* 41| 1895 1,000 352,000) 5¢ J & D \Deo 1 1925 Farmers’ L & T Co, N Y 
Cuba Eastern—Sece Guantanamo & Western | 
Stock, all outstanding, com., $1,200,000; pref., 5% non-cum., $800,000. #2. 000 for organization ex Holbrook, Springfield, 
Par of shares, yn ay a9n ty 5% $0 pret, paid Feb. 1907, June 1908 and and ass.—(V. 98, p. 1766; y 100, "p. *1078, Te8i. M017 -) 
nking fund can e m ” Guammcrmna Y. (PHILA PHIA).—Owns from Girard Ave. to 
bonds yearly at 110 = ‘first 15 years, then at 107 34 J 5 F hei 3 then 105 or Frankfort Jct., Phita, m.; Nowe r Phila, to Chestnut Hill, 7 m.; branches, 


. D. Parker.—( ST, pe 740: V 88. m 829; V 5p 123.) 


(THE) COLORADO WYOMING & EASTERN RY.—Owns from the 
here large co Teiside. 1 eit, Inco ncorporated ont ae J i toi | t 
w arge ia are loca in une 

ahn‘s Peak rae ag iosed 


Union Pacific) Wyo., to Coalm 


Successor June 4 1914 of Laramie H 
May 12 and 13 plan V. 98, p. 453; V. 98, p amet 1845. 


exander J. Hemphill, Henry Sanderson ‘and Trowbridge pldcccagnd 
voting trustees, will nold the new stock until all accrued interest on the 
income bonds shall have been paid and the current interest paid regularly 
for 2 consecutive , and for s such further period not exceeding one year 


as the trustees in their discretion may deem advisable, if lawful. 


£ARNINGS.—Of old co. for year ending June 30 1913, fm: ss, $82, 


COLUMBIA, NEWBER Y & PAYRENS RR.—Columbia to 
s. $500, ° ds were 6s, but re-issued as 3s In 1900. 
omae centificntes to aeeee of 10% of bonds ‘being issued. Outstanding 
ag oN working liabilities, $166,- 


» incl. $64,4 
EARNINGS i -.. 1914-15...2.2.. Gross, $238. 678; net, $35. 789 


net, before taxes, $17,516. For 10 mos. ending Apr. 30 19 
782, against $145,537: net, $12,405, agst. $25,2 9.—(V. 98, p. > free. 


June 30 1914, $359,600 ctfs. for funded 
54 income notes; car trusts 


BOicoscons Gross, 312,021; net 


yoy, Lio A 3- 
ding Fane 3 30 1914, gross, $355,891; net, $116,161; other income, 
sur. 


$50,339. ‘In 1912-13, 


2,603: int. pane. & c., $68,455; bal 


enry A. "Middleton was appo inted receiver 99, p. 1214. 
$200,000. Bonds, $200,000 Ist mtge. gold Se dated 1902, int. M. 


wy | Spee 3h 2a « Tr. Co. For year end. June 30 1914, gross, si0. 813; 


oper. ae Pay Fred. Rector, Columbus, O.; Sec 


.; Treas., LF. Anderson, Laurelv. O.—(V. 99, Dp. iid. ) 


ieee & . XENIA RR.—Owns from Columbus, O., to Xeni 


55 miles. Operated as a division of the Little Miami, and ‘ls leased for 99 


oO. “? 


rianding $2 


outst. Dec. S54 At 


99 
’ ) gross, 

nd tens aar., 2. 0. Lckaaten, Ocean, B.C. } 

eS S us SOUTHERN 5 RY.—Wyandotte, O., at a connection with 

she Penna mingville, 22.82 miles. On Oct. se 1914 


&c., 23 m.; total, 36 m. 


Stock authorized, $5,800, mo: out- 


Vv. 72, D R 
. $4, 116, 650, of which "53. 825,350 owned by Penn. RR. Dec. 31 


» by Penn. 


lle, 


a., and Lo 


3 P03 


ve been sold; 


stan 

1914, which o tes road under lease ass 

& Trenton R , terminat Feb. 18 2862. 

1911 made a new ist M. ‘or $15,000,000, of wh 


igned to that company by Phila. 
Dividends 4 SB 000 waar (J. & te 3 
ich $4 


$2,059, 600 were exchanged for thi the oute 
$2 059, 600 3% % bonds and $1,000,000 for the 4 % bonds 


29, 730; V. 98, p. 522, 610. _Certfs. ‘of indebt. “48 


to Low Phos, Pa., 


044,000 owned by the Penn. RR.—(V. 98, p. 1693.) 


CONNELLSVILLE £ MONONGAHELA RY.—Owns Moser Run Jct. to 
oa a “t, w Jct. 


15.68 miles; branches and 


6.70 m.; total wash. 22.38 miles (connecting Penn. with Mononga- 
Penn. Mch. 11 1905. Leased to R 


hela la Ry. P Incorporated in 
until Jan. 1946 at rental Bogus to 4% 
maintenance 
charges and retire hy oO 
turity. Sink. fd., $25,000 
be kept alive. 
est of U. S. 
J.D.McCO 


charges 


V. 93, 


D. 
Steel Co 
reery .—(V 


Penn, 


on cost of road, taxes, operating and 


being more than sufficient to pay interest 


oration. 
p. 407; V. 97, D. 443; V. 99 


00,000. 


f bonds through sink. fund at or before ma- 
7 a to ey bonds in numerical order, but to 


Controlled by or in inter- 


T" Thomas Lynch; og)” and Treas., 


»D.4 


COOPERSTOWN & CHARLOTTE VALLEY RR.—(See Map Del. & 


y y_Cop 


arlotte Crossing, 
ing interest on 
ending June 30 1914, gross 
bal., sur., $2,844. 8 
COPPER RANGE RR. salam. 
. at total, 82 m.; side Stoc 
owned b 
$20,000 
= the $3 


tracks 


wi 


@ latter 


00,104 | Hud.).—Owns Charlotte Crossing to Daven 
ears from Jan. 1 1889, Cooperstown & 

th branch to Gooperste 
ter’s $200,000 5 


57,344; op. 
ck, $4 ,000, owned by D 


Centre, 3.96 m.; leases for 


sq. Valley RR., Cooperstown 


wn Jot., qs 48 m. aran- 
5% pond, 1505. Year 


If 104; chanaen. $ig.547: “ 


ag to Mass City, with branches, 
$4,244,300, of which $1,639,200 
per Range Consolidated’ Mining? 
le of main line and branches and 
-280,000 bonds outstanding, $870,000 were in Jan. 1914 held in 


. Bonds limited to 
15, 000 per mile of sidings. 


of the Copper Range Consolidated Co. V. 78, p. 228. Divi- 


he treasury 
p+ 10%, paid Nov. 1909 from accumulated surplus 


$519, 711; ae. $177,195 


386, 
801.643; net, $180 979: other income, 278 


OTA nll Teens’, Prodecick 8000: 


years from Dec. 1869, tn connection with that road, to the Pittsburgh Cin- EARNINGS.—10 mos.,{1914-15__..-- Gross, 
cinnati Chicago & St. Louis, which pays 8% on stock. The lease is guar- July 1 to, ry ril 30. 1013-14 Ole Beis 
anteed by Fay mn RR, eo. ince nce Sept, 1913 the quarterly divs. in Cal. year If 
Sept. and M ve been 2 yet the yearly div. rate 8 2-5%; | int., taxes, &c 189. 983; bal 3482 25 274. 
were discontinued in 1901. ay. “7 = net, $144,614 $100.08 
‘ tect long over Mis BRIDGE (SIOUX cet y- pe gg oe petéee 1 + ws w , Boston —(V. rd 
eos tong Over Missour ve. Ww y M's y rasoses COPPER RIVER & NORTH WESTE 

airest que and 00 a Bemweg. Seece. Si, Mtge. trustee, Union | alaska, on tidewater, through the Copper 
Trust Co., ——, Ind. Pres., G. Head, Latrobe, Pa.; Sec., F. the Chitina River, 197 
L. Eaton, Sioux City, fa.—(V. 78, my 162, 286.) ’s Sons. Stock a 


CONCORD & MONTREAL RR.—From Nashua, N. H., via Concord, 
Plymouth, &c., Groveton and the White Mountains, 450 miles in all, 
includin henachooter & Keene, 30 m.; owned jointly, 414 m.; 35 m. double 

track. wns Concord Street Ry., 11 m.; also electric branch from Concord 
to Manchester, N. H., 17 miles, and Nashua & Acton RR., 20 miles (stock) 

On June 29 1895 leased to Boston & Maine for 91 years at rental of 7% 
per annum on all stock. In April 1911 Bos. & Me. obtained authority to 

urchase stock. V.92, p. 1108. PShareholders Oct. 10 191} authorized $400,- 
TY TWo} stock for impts. (increasing stock to $6,457 poy Fog OH June 


2 1912 $1,500,000 in connection with the new electric 


t ashing- 

ton and improvements connected puerta. In Oct. 1913 project had 
been abandoned for the present. V. 94, 1507, 1565. In Wibes. 1914 
$200,000 5% debentures due June 1 1920 wee ‘sold to repay Boron & Maine 


for advances. V.99, p. 1832; V. 100, p. 308.—(V. 100, p. 308 


SMOUTH .—Owns Portsmouth, N. H.. to Man- 
CONCERE & A yrs} a Ga thooenl RR. in 1862 for 99 years; rental 


chester, N. H., 
25,000; 7% on yy tod ate org. i. Operated by Boston & 


CONNECTICUT & PASSUMPSIC RIVERS R RR,.—White River Jct., Vt., 
to Canada Line, 110 m.; leases 999 years M pp! Valley, 37 miles. 
Owns nearly all the stock ($350, bo0) of the Newport . Richford RR. 
Rewpert, Vt.. to Canadian line, 21 ‘mil es, operated under lease b Montreai 
ntic Ry. (Can. Pac. system), and means its $350,000 Ist 30-year 


5% bonds dated Jan.11911. V.91,p 


LEASE.—Ffrom Jan. 1 1887 leased to the Boston & Lowell for 99 years 
on a basis to pay C. & P. stock 5% till Jan. 1897 and 6% thereafter. In 
ke. received authority to purchase stock. V.92, p. 1108. 
SECURITIES.—Massawipp!i stock receives same dividends as stock of 
lessee and $400,000 of it spots Pincluded in the amount outstanding) is H ie pledged 


April 1911 B. & 


Bivyg or, 


lb ge 2 ~~ 


8. W. Eccles 


Pres. 
Sec., W. E. Bennett. 


A branches, 


> m., 


; net, 
» Sur., 


Saag SM ag 


8 8 
Se Dec 31.1%: 
after taxes, $26.4 
$3,231. (V. 89, p. 224; V. 96, p. 94 


N RY.—Owns a Cordova, 
iver volar 3° con 
miles. Understood to be controlled by J.P. Morgan & 


uthorized, $5,000, per re) 
gheres, $100. Bonds, oo ble; mone out to June 1 1915. V. 99, D. 


bt ,E. 8. 
’ Office, 120 B'way.—(V. 100, p. >. 53, 1348.) 
21.6 CORNWALL & ‘tiem. P RR.—Owns Lebanon, Pa., to Conew: 


perfields near 


Pegram; 


system on Dec. 31 1 14 


© $800,000 stock. 7. 
98. ut ‘00. Bus 6 “a to Go." 07. ‘ag oe.” "10 to’12. 1913. at as 
In 1913, Feb. 1, 5%: July at, 


In 1914, + gross, $300 209 


bond int., 


yy. Th reat 
other > income, $9, 32,778: 


10 
1914, a 


“COTTON BELT.”—Common name for St. Louis Southwestern Ry. 
CRIPPLE C PEK CENTRAL, RY. rauivide, Col., to Cripple Creek and 


Tos: Vv. 72, p. 984, V 


Reorganization {ber 
6 ee eS ait 


ND BON 


sl tm to he 7 - G 
Florence’ ss Stipes ‘Creek RR. Ln 


fidiand T 
9, Treaes = 


oetpple 
Term. 


Ry., Ficrence’& 
+ oo 


rand, 6 m.; ‘branches and Le. to 
hich 47 m. standard 


Springs @ Erippl te Oreck 
Tn.-swith bratotes aad 


Pp RR 
See V. 69, p. 851, 1011, 


tas 8 Vv. i8.p Te: v.77, D. 1542,) of the Denver 
1904. , 79. 1461. 


NDS. 


4 


AX, stock, 
siaek. $3. +000. 000; par of shares, $100. 


DIVIDENDS.— 
on, per cent.3 
Preferred, per cent_4 


REPORT .—Report for year en 


— of fg ne 


4% peneun. ref. 


32,800 D. 0G, V. 85, p 
"95. "06. ‘07. ’08. "09. a, "11. "12. "13. 14. sees. 
7% § g 0 0° 3 4 


4 -il-- 


June 30 1914, in V. 99, p. 890, 
of roads controlled, $1,240,204; net income of — 
; total net income of 


incl. 


parent co. above sib0°0b6 


(4%). $120,000; cox com. erious years, $448 643.5 
Treas., 25 wee 


coger —(V. 97, p. 950, 1497; ve 99. p 890) 


CUB A RR.—Owns from Santa Clara, Cuba, to Santiago de Cuba, 356 


as part security for 4s o Of the $2,500,000 pref., $500 wed, gross 
56,000 Massawippl Valley ony. stock, was purchased Feb. 1 1910 by the Pa charges, mS 121 a1 
ermont Valley, under its option, at par.—(V. 57, p. 1040; V. 94, p. 826.) | $990,155: div. on pref. stock 
CONNECTICUT IVE .—Owns from Sp eld, Mass., to Ver- wee tue: June 30 1914, 
mont Line at Brattl & ven Sf Biles: branches, Chicopee Falls, 2.35 m.; M. B Blackmer; Sec. & 
3.50 m.; ry Deerfield, 1.04 m.; u , 21.82 m.; total, a 
88.36 miles. V. 95. p. 1200; V.96. p 1838. Controls Sullivan County RR.. 
Bellows Falis to Windsor, Vt., 26 miles. V.80, = 1479; X- Ve 8} PD. wt 1733- 
In April 1911 B. & M. received rise pean V.9 


van County railroads. V. 94, p. 16 


100, p. 1917. Cosranpecs 33. 300,000 
notes due June 1 1916. V. 98, D . 235, 1 
$3,000 900 A a as “eae pores 43 etire Old’ 1-year 1 notes ating 
Valley RR. 1-year 6 6% notes notes dated Dec 


95, p. 679. In June 1915 sold 
a :000,000 one-year 6% notes to r ¥ old Lyons, notes. V. 96, p. 1488; 
£00 Vermont Valley RR. extended 6% 


ie oe June 2 
,300,000 Vermon 
-11913. V. 98, pD. 235, 1766. 


iles; 


LEASE.—Leased for 99 years from Jan. 1 1893 to the Boston & Maine, Feb., 2%: "Aug.. 2% 


annual rental (as amended Set. 10 1895) being 10% per annum on ome 
stock, payable directly to stockholders; also Interest on bonds and scrip and | ’ 





A 


105° of Nipe, 31 m.; Ponupo branch, 11 m.; 
ae agg 11 m.; Manzanillo branch, 32 


to-Trini 
56 alles, See V. 75, p. 1157, 1347. The Cuba Oo, owns the ou 
common and 1,000 pref. stock. The 


$10 ,000 

1914 authorized an increase in the common stock to $20,000 
v 96, Pp. , 364, 662; fs 
1912 
3%. 


ee eee ne requirem: 
909; 1910, = 1 » 2%: 1911, 
4% a 1018." rit 


G08 
,. On 


comm May 


. of year] end. June 


miles: branches, Zaza Jct. to Sancti Spiritus, 8 miles; Alto Cedro to the Bay 
Jatibonico branch, 11% m.; Holguin 
=: Bayamo extension, 141 m.; 


m, 
sono on May 


» Ee new 
ents. Vv 98 98; p. 1766. 


igvis 


43:4 i MT 





ee _ rn 
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RAILROAD COMPANIES Mtles| Date Par Ayrnount Rate When Last Dtvtdend |Places Where Interest ané 
(For abbreviations, &c., see notes on first page) Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Cuba RR—Common stock $20,000,000__......____-. cima, pile $100'$10,000,000'6 in 1914 geo gue (ater. 23085 BGK. os bn kok a bin cccue 
Preferred stock 6% non-cumulative $10,000,000 _- nn! ‘dating 1 10,000,000/6 in 1915|)F & A'Aug 21915 3 /|Checks mailed 
First mtge £312,000 oer m y Fee G.xo* &r* 602| 1902 1,000 &c| 12,030,000 be J & J\July 1 1952 Royal Bk of Can, N Y 
Impt & equip M g $12,000 per m______._---_- Nxc* ---| 1910 | $ &fr.| 4,000,000 g M & N/|May 1 1960 do do 
Equipment trust -, due 000 semi-ann_____ ---| 1914 1,000 774,000 5 F &_A/To Feb 1 1924 | Montreal 
oO due $28M&$27 s-an(V100.p. $73) - Us ak ED lonoandennl 522,000 5 OP yy OE Re a eee ere 
(rae Cumberland Cor otes red 101 RS --.| 1915 1,000} 5,000,000 5 J & DjiJunel 1916 New York Tr Co, N Y 
m d& syl vania— Ry ce nie felon ll 53} 1891 1,000} 1,000,000 5¢ |M & N/May 1 1921 Guaranty Trust Co., N Y 
tr assum $76.000 yrly Sanaa FBax ---| 1906 1,000 304,000 5 J & D/Dec 191s-1918 Fidelity Trust Co, Balt 
—Iist M $3,000,000 gold___________-. 12.9) 1 1,000} 1,028,000 5¢ |J & Di)Junel 1958 Guaranty Trust Co, N ¥ 
umberland Ry & Coal Co—i 133.000,000 ggu-) 48) 1910 1,000} 1,167.000| 5g |A & Oj|Oct 1940 Montreal, Canada 
y —See Pennsylvania 
yton Leb & RR & Term—First M g red (text) _x 29; 1913 | 500 &c 300,000 6g iM & S\Feb 1 1933 26-5ih Nat Bk, Cincinn 
ton oo stock (3 15% guar C H & D) ---| 1871 50} 2,401,950 3% |A_ & OjApr 11915 1%/Cincinnati, O 
Preferred ( guaranteed C ) orsed ___- nog) en 50) 1,211,250 8 Q—J |July 11915 2% do 
lst M gu p& 1 end ext In 1911 red 102 1917.c} 141) 1881 1,000; 2,728, 4% (5) J & J Jan 11931 J P Morgan & Co, N Y 
Bezier ines R First mtge sink fund call par__Fx ‘on 94 1,000 IN 4 nay $ g¢ J & J\July 11949 Farmers’ L & Tr Co, NY 
ware—S = CONE kd Si cn seed can 245) ...- 25| 5,078,275 x JI & J rd 11915 4%|Checks matied 
genera Sout bemt=-aiasa ua cava Eeea) 5] 102 | 108 IRR) gH Sy TAIN dlls an [tT Wr sen See tramae 
ware in eel asee ’ ’ ay. e 
cons ee ’ guaranteed. PeP.xo* &r 31) 1905 1, 1,800,000 34% eiF & AjAug 11955 Mech Nat Bk,Trenton,NJ 
ware ern 
Bela ware & ddson Stock $05,711 1,500 (text) ----- abot hiding 100} 42,503,000/9 in 1915 Ose June30 1915 24 | Office 32 Nassau St, N ¥ 
M on Pennsylvania Div ($10,000, 000) Un.zo&r| -- =| 1877 |1.000 &o| 5.00.6 7 & S\Sept 1 1917 do do 
Sch y & Duamesburg first mortgage_____._ 14) 1874 | 100 &c 500,000 6¢ iM & S/Sept t 1924 do do 
Adirondack Ist M gold cus P & 1 end___Us.zo 57| 1892 1,000} _ 1,000, 44% eM & amo 1 1942 do do 
1st 000, ft 107 & beg’18- see are ---| 1908 |1,000 &o 33.274 O08 4 M & N|May 1 1943 do do 
Debentures $14,000, gold (see text). __.-- zo* &r ---| 1906 1,000} 13,973,000 4¢ J§15&D iA 15 1916 do do 
ee oe lst — bonds A a ,000,000 g s f.. Usm.xo* &r ---| 1907 1,000} 9,643, 4% e3 & J\July 1 1922 dn do 
Hudson Goal Co deb gu p & 1 end part due yeasts. zZ ---|’01-’02 1,000 475,000 4 M & N/|May 1 1916-18 do do 
Bluff Point Land Improvement Co lst M ---| 1890 1,000 300,000 4 J & dJJan 11940 do do 
Chat Ore & I refunding mtge call 105____- 30 xo* & er ---| 1902 1,000; _ 1,300,000 4 J & dJ\Jan 11942 do do 
Albany & p BE ae a, RR: N Y & Canada RR; Chiateaugiay & Liake Placi|d RR; Utic a Clinton) & Bing yor Coop & Chiarl Valley—See those 
ware Lacka & Western—Stock auth $42,277, 600. Bing Be 50| 42,277,000 20 in1915|See test|Apr 201915 2190 West St, New York 
Bangor & Portland mortgages gold __._......._. .-.|"80-"86| 100 &c 320,000 6g J & Jil 1936 do do 
Dela ware yland & Virginia—Junc & B—Ist Maz 39| 1860 Onebond; $185,000, 3 J & JJan 11932 Broad St Station, Phila 
Break & Frank Ist M to State red since Jan 1895 z 19| 1874 One bond 200,000 3 J & dJ\Jan 11932 do do 
Other mortgages a te pac A aia Bes f nomi p .---' 1,308,978 , es eee Overdue do do 
6, 663. Ries M . bonds application to list, V. 86, p. 924; V. p. 451; | Cambridge, Md., 32.96 m.; Del., to Chestertown, Md., 20.52 m.; 
¥. 30 89, D. 1ST 5 FP Dp. 38, loses tockholders on June 7 1010 ait am other branches, 7.22 m.; total Od 245.15 miles. V. 67. 


to secu im t ip. bo it exceed 2,000 4 Leased to Philadelphia Baltimore & Washington (which owns $2,704,600 
jaa sid %o ) owned; in sao a E Rs eas it 000 were ding $) Bond: 5 tae tice. of the stock) for 99 years from Mch. 1 1910 at a guaranteed rental of 8% on 
og Bay 2 bse Ob. ets the stock. a special stock dividend of 70% being paid Feb. 28 1910; also @ 
BY Sartions tg ey monte ending April 30: special cash dividend of 20% and an extra cash dividend of 5%. 
Gross Ret. "1g Saar, 4: Sul de 1898 fo July °06. 06, 6% yy: 07, Be 08, resitals $434 764 8% ; 
SRP OE Lncdiviatnd dantumad $4,2 66 $2, 136, 834 S700. 039 $1, rire 705 764; 
SEP ith cantadessccese 4270486 "21072788 | OTTIA7S 1.305.283 paw, i me, $63,177; “Ss 8 233; di vs, $406, 262; bal, sur., $20,446. 
Gross, $5,164, 7A net fatter taxes, $2,470,000; Int Mint, G6. SOS4AIT: Dre. | «DELAWARE & “BOUND Sea Wah Nik toe teed tens SOb- 
div., v.. 18 mos. 9%), $900,000; com. div. (6%), $600,000; surplus, $16,505. | Ta! of N. to Delaware River, 27 miles; branch to Trenton, 3.79 m.; 
ir wi enn yee itorne: Be ed eee ote sate $16 305: | second track, 97.02 m; third track, 9.02 m.; Bast Trenton RR, 2.97 m.; 
Vv hs Gen H . Whigham; Sec., Hei bert C. Lakin: ; Treas. S tephen H. Voor- Perel bats Ax In ‘May 1879 leased for 990 years to Phila. 
hees. Office, 83 Montgomery ‘st, . Joreay City, N. J.: 52 Will am St..N. ¥. | Rent 13 paying Interest and 8%. on stock.—(V. 81, p. “210. ) 


—(V. 97, p. 663; V. 98, p. 66; Vv. 99, p. 671; V. 106, p. 53, 229, 473.) DELAWA E & HUDSON, CO.—Operates railroad lines from Wilkes- 
THE) CUMBERLAND. fSRe ORATION, .—ORGANIZATION.—A | Barre N.Y so Regs Point, on Canada line, with 
Ry. and Holston Corp., == Rg 878 a iiee +) au. V. $8. 

which owns stone By fan —k - and at Charleston, 8.C. On July 1 Lines owned— Vises leased—* See these cos. Miles. 
1912 holdings of Cumberland ey pdice: in the pro were distributed. | Lackawanna & Susquehanss._". ¥; 22 *Albany & Su eee Jcocques 142 
Stock, common, $25,000,000; 6% non-cum. pref., $15,000,000, ali paid | Valley RR of Pepnsylvania---_- 17|*Rensselaer & Saratoga_-_-_-.___- 192 
1912 sold Seaboard Air Line Ry. stock and retired the $15,000,000 | Honesdale and other branches__. 37/ *Chateauga “. Lake tacla RR. 80 

collat. trust notes due June 15 1912. . 94 1448. In June 1915 sold | Schenectady & Mechanicville_._.. 10; *Union Raliroad___............ 
,000,000 1-year 5% notes yor} 3a" .000 Carolina Clinchfield & | Ch ha ace Sharon & Albany. 21/| *Jefferson RR (trackage) _..... 35 
Ohio Ry. common stock and $5,000 of its wef, stock to to retire the $5,- | New York & Canada_-_._._..... 150} Boston & Maine (trackage) -__.-_- 22 
000,000 3-year notes then due.—(V. 95, p. 361,422; V. 100, p. 1917.) yw meee nf & + oe escce is QO iin cub ctcctnsedcctes 76 
Md. to Piedmont, W. Va and several eR Own from, Cumberland | "Cooperstown f Charlotte Valley 4] Total operated Jan. 1 1915... _004 
Fin Consolidation Boe 00) See a eee Oy See On Des 1 | let.toN. Y. Ont. & W., and controls Quebec Montreal & So. Ry.. which see. 
1907 purchased 1,523 cars from the Sealaesk of and Fairmont coal companies, | _ 2" ¥ >. 1905 @ halt-interest ‘n the stock of th enectady Ry., 116 miles, 
assuming the car trusts issued thereon, viz., $836,000 of Somerset Co. (see peg gt =e ye f && of FP oot ey $12. 496, 600 of th +t 18: “Vv Py a er 
table above) and $45 ,000 additional, which matured in series to May 1909, y. V.81.pD > V. S& Dp. Ol. 
v. 1401. ear ending June “f , $905,835; net, $1 51 511. HISTORY, £0- ne com y was Sarees April 23 1823. It is one 
In 101213 Gross $028 3020 8. other incom g, $169,540; charges, | of the largest. min anthracite ‘coal. Hudson Coal Co. in June 1909 
$143,818; divs., $148.2 qin= * sur., 7 ee oe 85. p. 1401.) agreed to purchese tt ~ 3 entire coal x V. 86, p. 913; V. 88, p. 1499. 


oC UMBERLAND RAILWAY & GOAL, CO. Owns road trom Springhill ue. ME Yee teem Tas: TSS. 





Since 1886..-..- 7 yearly. 5 yearly. 7 vege a yearly. 
to Springh A arrsboro on the Bay o' 
; also oats pau roche timber lands, &c. The Dominion Steel Corpora: STOCK, &C.—In 1900 to 1906 thorized Iner -500 oes was retired; none since. 
late in 1910 to acquire the $1,000,000 stock, which has been Stockholders May 9 1905 au of "$5.0 ,000,000 stock i. con- 
for $600, Dominion Steel common stock, the $979,000 6 version, at option of holders, to A = 1 1916, of of $10.000,000 Albany & Susq. 
bonds exch: sd for $1.167.000 5s guaranteed b Steel Corp. issued | 3}4% bonds, dated April I 1 m the basis o t $500 stock for $1,000 of 
under a mites. for rovi for future requ rements. ¥. 91, p. | bonds. The bonds were sold at ‘par pro rata to D. & H. stockholders to 
1629, 1766: V. : 92. oe ined V.97, p. 1583 Leased to Dominion Goai | refund the Albany aS = . 6s and 7s, effecting a material saving of interest. 
Co. SiBib orcas BIND TOR, aaa SOBER. aT ese Tn be ential to the the (Sus bor eee oye held by higher Federal renee 
ro) 
Cc eneal Ases R. ill to Wheeler, Ky., 10.2 miles, and | paid. $5. p. 7 21; Yoon a Pek fo v.80, 1174. Tt i74, 1363, 3343: Vv 
‘ord to Anchor th. Bi -7m.; total, 12.9 miles. Incorp. in Ken Bonds a lige: 89, p. 1068 “pila: V.. 90 p. vif: To Jan 1918 $3,556,000 
in 1902. yee k auth. 100.000; ‘outstanding ding; $20 900; per 100. a ad been =e ianged for 
($3 000.000 » outstanding June 30 i914, $ 000. The 4% 10-year debentures dated June 1% 1906 were exchangeable for 
hee = 30 1914. Pres. i aot et, after taxes, $11,148; int., &c. YS: 08: in A Bay ky June 15 1907 ond 1912, inclusive. V. p. 687. 
, $16,557. . Btone; Sec., J. L. Stone; Treas., ‘he equipment lien a 448 of 1907 ($10,000,000 issue) have an yk sink- 
e: Auditor, wr Office, us, Ky. urchase 


ing pane | eue.N to Omg = bonds of po other securities or additional 
__DAYTON LEBANON & ernciinats RAILROAD & TERMINAL CO. | {G2 tent 13 So08 de ene mise. Vv, 84, D. 1247. 1307; V. 85, p. 1063. 


12 1908 the stockholders authorized a first and refunding mort- 
—Owns from Lebanon, O., to Le Jot.,23m.; Hempstead to Dayton e for $50,000,000, bearing not over ae int. and running 35 ~s , and 
Union Station, 6 m..where terminal property is owned: opened May 1910. subject to redemption as an entirety onl 107 & on any int. da 

ee. Lambert to Lakeland, 1 m. On Jan. 1 1915 was sold to aaneee- May 11918. One per cent of the pn 4, *) bonds outstan is to 

yy 4 Oo. an he be merged in Cincinnati Lebanon & OO onde: to the trustee June 1 annually from 1909 to 1942, to be ase 

+ Bod Fi . 1 Poo 139. 1o985. eure $1,000,000; par, bonds or for improvements an extensions. Of the issue, $6 $00.0 will be 

= 2 500 N00 (E509 0 ,sold Jane 1014); XS are subject to call on and after cosarves to retire pe cuppending g ist M. pense: is:, $20,704,000 were issued to 

1518. ad year ending June 30 1914, 5,556; operating deficit, werk in peemrene — ont Me nets ted ‘ : ne 1914 4 00 


ctl 
$7 in Jan. 1911 7 000-000 and in Jane 1914 000 
817; other income, $15; int., taxes, &c., 970; bal., def., ; 2 : e 2 
1912-13, ose 8 068 D ee ec, $4970; i. eh 3B were sol ‘to ton improvements fo and additions: v. + 88. 98, 1409 8) 


“ 96, 480, 1419, 1541: V. 90, 'p. 51, 167; V. 92, p. 186, 
Pp. 1832; V. 100, p .139.) Base 04; V. 96. p. 9, 1604; V- 80 v.97, Matey ta 98, p. F168, 1844; V. 99. p. 48: 





DA VION 3 >  mpomtaad R.—Owns Dayton, 2. to Toledo Junc., O.; : 
14PAYTON & MICHIGAN RR.—Owns Dayton, 0. to Toledo perpetuni EARNINGS —4 mos. (igi gro 96 oer oa: not: 2740908 
to Cin. Ham. & Dayton. Lease modified June 23 1870. Rental is REPOR KF 1 i ¥. 133 360 
Bance of organization, int. on bonds and 8% on pref. stock and Bi aa Y, pv! hee ae oe 914 100, Bi 9,1 ds 1‘. 
com. Guaranty on pref. is secured by mtge. of 1871. but the pref. carries | 4 tSracive coal carried (to 9.211397 8.911.989 _ 81008, 
young oo S: B St Mtge. of 1856 ts held alive under mtge. of onan t (tons)...---- 2.595. 24. 153. 5. $22. +506 
1881. V. 01. D.1446; V. 82. p 118-02 > B20), earnings of rallroads........... oer Eee Te *ea baat yt 
BS, (rail pe Be Sed “38:4 $33 +324 
DAYTON & UNION RR. Owes om Dodson, O., to Union City, Ind., onl Ceenens ib A lap ahs Main Rf REN BBY one 230, 
82 miles; leases Dayton to 15 miles; total operated, 47 ‘miles. Other FRRAY EEE PEEDE Ke 1,910:795 18; 133 2-141 
The Cleve, Cir Cin. Chic. & St. 5+ ‘and Cle. Ham. & Dayton olnily own the 
charge June eds, gross, $141,630; net, $7 042; Total net income. -.........-..-- $10,098,258 $11,563,013 $10,785, 
4183, aay 73g aT ch :: & yar Bat bel... def. 65 17. In'l 1213. eg reneals. 5 - dh awek oa bd + LAG $2,020, 23 93.384 -20 
" ’ ’ ’ , , ° n es m woos ; ’ , , ’ 
Es 8 aot ggg llaeae i Stdieets en a Oe 3'825.270 B:B26.270 8180537 





D ah ae RY. et-aocat depot at Dayton, O. Used by Pitts. 
; One” HE ana’ Ene BE. ya By bie chan Ham. & ms t interest oa : The ear Ines of the coal d lepartmer ut in 1014 were $15.51 (7.0434 sxpenscs 
Vv at in The earnings Pa 8 

bonds and other expenses be e divided between then on train basis. Stock. $14. oe. 155; 7 ae ut, 9840.08 7 Et 1913, a » $16 045, “ — 1692. 


lcom. For year ending June 30 1914, 079; : oaae xec. Comm., R. M. Oly- 
$48 060: other Income, $190; int. rentale: hen (incl dhe 95 ee a phant; vo Ghas A. Peabody, Ny V.-P. & Gen. Mer.. C. 8. Sims, 





, ° pa Albany: 3d V.-P., W. H. Williams: pe to Pres. and Asst. Sec., W. 
as ground rental), $41.4 ; bal., sur., $7,597. Pres.,G. L. Peck, Pittsburgh ioe 
Pa.; Sec., R. C. Barnard, Cincinnati, 0—(V. 73, p- 1312.) Schofiel @: Asst. to 3d V tr Davies, 32 Naseat 8. 9; Ay Welker: See. HB. 


W.H 
repBATH rit YALL RR —Owns from the R ayen branch of the Tonopah & wee & Sibeny N 


Inyo County to the McCarthy borax mine, 16 Managers. Albany. NM: Olyphant, Cnepecw MM Loree, 
a fo! 4 30 1914. mn March 1914 was authorized to William 5. Opdyke, ‘Archibala. D, Russell ornelius Oe anderbilt,” W. H. 
my $75. sears 7? — ha a jovear 5% bonds pPprensees oy the Borax we Ton, Hoary “ae 7 aya Forse © ey. Wilber 0. $- ion at 
Conso! e issu £20,400 bo on ar en an Oo — 
1915 $20,000 stocks to wt 2 000 bonds. V- 100, p. 981.~-(V. 100.p-981.) | 1360) A: bert ©. Pruys. p- 53, 1839, 





DELAWARE RR.—(See Maps Pennsylvania RR.)—Shellpot Crossing, WwW AWANNA, & Pa by N —(S =f) 
Del., to Delmar, da., 95.20 miles; branches, Centreville, Md., to Towasend, one taki AES E yd boken, N. J., Ls Ye tity, to oy Buftaio, N.Y. 


Del.. 34.98 m.; Clayton, Del., to Oxford, Md., 54.27 m.; Seaford, Del., 410 m., with Ley to anthracite tee 4 im 547 m., : (*see this co. 








at 


JUNE, 1915. 
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42 RAILWAY STOCKS AND BONDS [Vou. 100. 
—_——_— — 
RAILROAD COMPANIES ' Miles | Date Par Amount Rate When | Last Dividend Places Where Interest ana 
{For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payabie 
River d sist Me & 1 sf 1%GP.xo* 10| 1896 1,000} 1,280,000 4¢ \F & AjAug 11936 Philadelphia 
v Boulder e & West Ino ist if $800,000 +. par _x ---| 1909 100 &o 700,000|\To 5% j|See text\July 1 1939 Kidder &Co *t Nossau, NY 
W—Ist M 08 $880,000 pm Bax| 63) 1910 1,000} See text 5¢ |A & OlApr 11940 [In default 
vers certificates $2 000 are 7, eiiibsases tates actin cel. dials Sipngaeinioe Feat) C27 linacccen nO LGD. lehadanntgesdeddancdaue 
Denver & & S & Rio 328.500 common toy text) - “fr Sat dae RF apa aa peepee < casped .-omt ERE ta in ciate ne mip Rea 
ok bi no non-cumulative $50,000, vem, eos 100| 49,779,800} See text |\J & JJan161911 24 Office, 165 B’way, N Y 
First oon consol OM 000,000 now Ist M g_Us.xc* &r|[1,667| 1886 | 500 &c| 34,125,000 4¢ |S & JJan 11936 National Park Bank, N ¥ 
1,667| 1886 1,000 $.383. 0 4%e3 & JIJan 11936 do 
First & ref M $150, 800.500" red 110 __Baxc*&r*| 2,533) 1908 |$ & mks} 33,617,000 5 F & AjAug 11955 Bank’ ot Co, N Y;& h Bee 
Adjust M incomes 25 t% ae 115 Nxo* 2.533) 1912 |$,£,m,&c!} 10,000,000/7 in 1914 A & O/Apr 1 1932 N Y, Lond,Berlin mst 
Improvement M ( 5,000 per g---;-Us.x0*dr| 1,667] 1888 500! 8.335.000/ 65g |J & Dune11928 [National Park Bank NY 
Rio Grande le Western rn ist ¥ gold we Pp 284) we nt zo* 712 pag 1,000 &o} 15,1 0 4¢TcT & JJuly 11939 Guaranty Trust Co NY 
First co: 3 fee. text) g_-G.xo* 712 1,000 &c;} 15,080,000 4¢ A & oom 1 tty 
Utah Cen FM guar ( (pz Oa) geld Gk 36| 1898 1,000 390,000; 4¢ |A & O 1 do do 
Svat yt A dot Oe § 75,000 due sa _x ---| 1907 1,000 375,000 5¢ M & septa Sep" 17 |Blair & Co., N. Y 
Rio Grande aoeee Gone first’ me An mel | ar 180; 1890 1,000| x2,277,000 4¢ 3 & J July 11940 Maitland, Coppell, N Y 
re Grande pouecten first morsenge guar 62| 1889 1,000} 2,000,000 5¢ |J & D/\Dec 11939 
Utah Fuel Co 1st M $2,000,000 redeem at oe ---| 1901 1,000 509,000 5¢ \M & S\Mch 11931 do do 
Pleasant Valley Coal lst M s f redeem at 115_._.Gz ---| 1898 1,000 936,000; 5¢ |J & JJuly 11928 do do 
it Lak Cen Depot & RR—See th 
Denv €, Sait Py tid in vot tr $35.0 ,000-. ee es ae OE bien tin dh etn a beeen. canind anne ootulipadoatind 
1st 9 ’ gold redeem $80,000,005. text}; 1913 |$,.£.fr,&c} 2,958,531 5 M & N\May1 1943 See text 
Do cash int: 3%, 3 yrs; 4%, 1 yr; then alll 1913 |$, £, &c| 4,427,000) 34-5 |M & NiMay11943 = 
Do cash int: 4 yrs,1,2,3&4%, »then 5%-x| text) 1913 |$, £, &c| 1,734,000|1-2-3-4-5|;M & N\May11943 
Adjustment (income) bonds $2,000. ec urlehege ---| 1913 |. $1,000} 2,000.000/Up to5%/|____.... 30 years New Yor 
Two-year n 00,000 auth... ......-. ---| 1915 |1,000 &c| Seetext 6 F & AjFeb1 1917 Em A Co, N Y 
Locom — - Am Loc Co due $17,500 qu.c ang] a dee cneinil @ 52,500 5 Q-—-F |May’15-Feb "19 Harvey Fisk & Sons, | Y 
Equip notes g due $25,000 or $24, -Em.xc ---| 1913 1,000 e 5e@ |\F & AjSept'15-Mch’'23 Empire Trust Co, N Y 
Denver Un Term Ry—ist M red 105 beg '19 text_CC| ___| 1914 1,000} 4,000,000; 4%e/M & ar 1 Cont & Oom Tr& 3B Chic 
Des Moines & Fort polis & St L 
x Of which $1,777,000 in treasury; there are also |$2,233|.000 plot guara|nteed 





























DELAWARE LACKAWANNA | & WESTERN RN BR. (Concluded) — 


‘oncl.)— Miles. 

N. J. State line to N. Y. line____114 a ..B & ‘er 4 Sa A alerataie Wid nw 35 

Branch A 2 ~ eager ckaleoncin a be acuse Binghamton iy = St | Road 
Fepesos PR FSIS Tae tica Chenan; °. & Susquehanna 

E S Gontral N sf * Scent 202) 18 Valley RR. of New York...... 1l 

Bangor & Portland Ry_......-- 38] *Lackawanna RR. of N. J-...--. 23 
Hanover & Newport rR Etnies oem 7| + Létnes Controlled and Operated— 


Lines Leased— (See each co.)— Sussex Rallroad 





*Morris & Essex and leased brehs. 176 Lackawanna & Montrose RR---- 11 
*N. Y. Lackawanna & Western-- 
*Cayuga & Susquehanna..._._-. 34 -_—— 





Greene Railroad.-............-.- 8| Total operated Jan. 1915-.-.-.-- 985 
Cut-off between Slateford, Pa., one Sey! Morris, N. J.. Ly construc- 


tion, under sharvet of Lack. RR. at is +;,28 mon was eBay pees 4 1911, 
shortening line 1788." Cu —, 7; : 
V. 93, p. op i338, 17 jark’s Samet} Pa., RAF, 38 
miles, reducing eg he ome 510 Oe, . Sa is to be 


mslseed ches ny Deo. 1915. V. 96, p. 646; V. 97, p. 1662; V. 99, p. 1748. 


HISTORY, &C Tt poe any chartered in 1832, resent title - 
sumed in 1853 =n 18 urehased en tire stock N. Y. & Ho 6,808.00 
In June 1909 the D. L. ew Coal Co. was incorporated with $ $6 006 
authorized stock, to act as selling agent for the company’s coal in 
vania, the railroad stockholders ng permitted to subscribe - its C4 
ro yt Y 4 the extent of fam of their hol See extra dividend below. 
Vo s9 V. 90, p. Quarterly divi ends of 2 4% on the coal rh 
beta in J an. 1910 and 20% extra was in April 1913. 
; . 54. ay wy Court on June 21 1915 in the suit brought by 
the Government held t the company violated the commodities clause 
of the Hepburn Act in its relations with the D. L. & W. Coal bs See 
Abe 1k8o" June 26 1915. Suit over Morris & Essex lease, V. 100, 
Pp 


ai soa -—In 1913 $12,000,000 new stock was offered to ptocneldere at 
par, payable 60 50% % Web 15 1913 end. 50% Jan. 3 “1914. V. 94, p. 350; V. 95, 


a im 4 yy 7” 20 yy 2 pete. 
1909 ‘aid special Gash ie 2 A $35: 


ae. eet one-half applicable, if desired, 
ption of stock of new D oal Co. ling agenoy; 
ibn stock dividend pata Aug 2 1909, oad in’ Deo. 1911 35% in 4% guar 
stock of Lack. RR 89. p. 41, 224; V. 93, p. . 94, p:b40. 
EARNINGS.—10 mos., +{1814-16--Grom, » $35. 453 bn — $12,898.06 
July 1 to April 30. (1913-14..Gross, 35, 860,483: net, 12,279, 062 


ANNUAL REPORT .—Annual meeting is held on 1 woe pes last 














Friday in February. The report for 1914 aoa in V. go 

Year ending Dec. 31— 1912. 

Pe Recomm enaseneoces $8.198.458 1913 346 7098 

indieneene -...........--- 2-2 2°602,451 eae 

dedi amnbitebadingmnset 9 249, +784,1 7 564,511 
SG SE ninns ceivecsseewonde EMER OTE it: 13.742.106 3 +207 .730 
Coal Geportnent cnet). nsvdhawedeus *4,357 ,006 *3 '885,.508 
Other miscellaneous income........ 2,472,190 “tt $69 1,607,637 

Total net income. ............... $18.95! 114 $18,070,201 $17 -700.776 
Interest and rentals............... $5,881,279 $5,935,415 $5,695.07 
DEE, Mhadondeacepeeus.thieehe -(. mene 158, 
Renew: ond betterments......... 1,299,286 1,879.575 1,720,698 
II ons os dst di ine est dies inten dntaindl Cr.199,089 . 
Dividends (10%) einai debs niincannen tothe 4,222,040 3,014,400 3,014,400 
Extra dividend (10%)...-......... 4,222,040 3,014.400 3,014,400 

Balance, lus after dividends... $3,525,559 670,816 ,013,271 

*E the coal dept. in 1914, $23,949,079; expenses, $18 '302 O73; 
net, $4,357,006; }013 earnings, 2.743.982; 19,558,296; 

$3,184,686; 1912 earnings, $21,706,755; net, $3,885,5 


ag ene ly we! ong W. H. Truesdale; Sec. and Treas., A. D. Chambers; 
Gen. Aud., G. E. Hustis. 

BOARD.—Fredk. W. Vanderbilt, Wm. H. Moore, Henry A. C. Taylor, 
=; H. Zruesdale. Geo. F. Baker, Wm. Rockefeller, Geo. F. Baker oF e. 

ea aree Fin Pine, Henry R. Taylor, John D. nog Jr., William Fahnes- 
Vanderbilt, J-F. Talm ce, 90 West St., New York. 
O00, > 1748, V 100. D 64, 308-30 796. 15091 1832. 

Det a MARY) AND & VIRGINIA RR.—Owns from Harrington 
to Georgetown to Rehoboth, Del., 20 miles; 
total, 98 miles. "Contrali ed. by y Phila. alt. & Wash., which owns $326, 206 
of the $526,758 stock (pes, : and so by Penn. R See V. 50, 2. 498 
In year ending 1 1914, gross, $401, re gt et 383,162: er in- 
come, $1.6 : int. &e., S106 691; bal., .213—but this 
does not e interest on tioating debt a ‘1. 3499. i y Dec. 31 1914. 

D LAWARE. ¢ NORTHERN R oat Branch to Arkville, 38 miles 
5 Srance. N. -14 tot) 90 o Feo anization of 


; my lan V. 93, p. - Stock, 
common, $1,009,000; 6% cut. pref. $25 “5,3: te $106.” 
For year ending 0 1934. v3" 
Bes other income “$2,371 se 1,852; bal., 
‘Andrew M "Moreland, Ss. and Treas., ideo "Taylor. Gites. 
‘ Y—(V. 96, p. 1725.) 
» DELAWARE. RIVE RR. & B GE CO.—Frankford Jct., Pa., 
Pensauken, -+, and branch 9.52 miles. 
Cap. stock, $1,300,000, all owned by Penn. RR., which guarantees bonds, 
prin. and int. y endorsement. » p. 1062, 1159; V. 89, p. 1596. 
Dav OanDe— *00-"05. ‘06-07. ‘08. "09-"10. "11. "12-13. "14. 1915. 
Pea DG ES EA yly 5y'ly 6 6y'ly 5 6y 3 Below 
ee: we 1915 action oe semi-ann. div. was deferred until ater in year. 
- 100, p. 2085.—(V. 99, p. 1832; V. 100, Pp. 2085.) 


DENVER BOULDER & WESTERN RR.—See page 133. 


DENVER LARAMIE & NORTHWESTERN RR.—See page 133 
DENVE a 10 GRANDE R.—(See Pog # fae A —Mileage: 
operated ___.- e Dp g: 
Rea. "Je. RR, &c. (leased) . - '106/8 ‘tandard cause ie Aes: Se 1,796 
Narrow gauge Ss tiiaiae din a dink ate 769 
Total June 30 1914.....-..-.-. 2 2.671 NE Ss pa cnecnencccces 178 


Rio Grande & Southwestern RR., Lumberton Station, Col., ha ¥ ™- oS 
easterly, is operated on basis of 25% of ——s at ma 8 @. 
won with Cotgrade & South 


Bim. V. 90. p- 626; V- 93, p. 597; V-§ 05. pe "623, It sg 
iy te ‘the’ mn Poo to Sait peor ; 


ually to el per 
14 m., then Salida to Minturn, Colo., a7 un ob 1402; V .97.D. 


HISTORY.—On ed 31 1908 the Rio Grande Western was paso 
V. 87, p. 226, 285. e Rio Grande Junction = whose stock the greater 


this co 
ts bonds teed. V. 95, p. 1541; V 
guaran Pp 


wo- 
io Ry. 
ty to Francisco in 1910. V. 81 p. 645; - 83, p. 568; V. 99. p. 406. 
Th of the Sal Lake City U is 


° P 
o meoeks (S200. og t nion Depot & RR. Co. is about 
oyueky cum D. & R. G. and Western which tee ite 
,100, (00 teat intge. 86-70 30-year “he bone bonds. V.88,p . 232. On 11915 
terest on the Ist Pcaific was » defaulted end F receivers 


were appointed. V. 100.9. or 32, 811, 1592. 
pm since gs Bh "92. 93. "94. "95. '96. '97. 3. be 6 ©. by = " 


referred, he Te Be 
ividends were | aendien in order to ae ‘at ane t. 1911 to x 
1914 on the West Pac. Ist M. 5% guar. ; V.99.p- 


BONDS.—lImprovement mortg abstract E cclaaniiin "'V.47,p. 229. 

Abstract of R. G. W. vist mort, was in V. 49, D..237, and statement to 
N. Y. Stock bee mew a - 50, p. % also V B, vee Fuel lst 5s 
of 1981; oe We fra lica consol 4s of 18%, ia’ 78, 3548 15. 


see V. 72. D 13,76) 1189. 
diag mege. da wy t 1908 covers the De letd 
to secure 150,600 000 bonds, redeemable at 105 to A 1913 
and 110" 110 FA. L n ad 300, 00 to a lien on the Denver & R. G ., the 
bonds are secured D 7 two thirds ( ($50,000,000) ~ £ sue stock ef the 
pete th ans d mtge. bonds on the latter. ee. 4 
Bid B04, Ba 1284, 1529; er D; a0 285, 741, 1419; V. 88, p. 100, 230. 


822; V. 89 oD; ar cum, inonued bonds authorized in April 1912 
(octal $25,000,000, aed e ue $10, 000,000) received their firs 











ment of interest absolutely on Oct. 1'1912, and are since entitled (A, & O.) 
to such amount as the board determine YO net income 
during the ox months Dec. 31 or June 30 imm oary poasesees. 
all arrears any, to be Pty & Gms & se emption. 
_f-— at 115 any interest date as a whole, or blocks of $500. 000. 
34% paid April and Oct. 1913 and 1914 and Png 1915. V.9 728, 
FINANCES a a adjust. bonds, $10,000,000 were as sold in 1912 at 
v. parish Ale 1565; V 98.2; 176, 623. 1408: ¥. oy. 40> 10m 83; V AS im 16. 
as —From J 
1914 Mo— 6 223. 273 $5,271, 522 Ae: G3 879 $5. Sar 625 Pr SG 
1918 oa" EPO REY Mepore bee We 140 Oe a87 Bee 
5 we a 1913-14. 1912-13. 1911-12. " 
Total operating revert Ue. ==-=--=--828-167 051 $24,482 965 $23. 280.403 
Rot revenue. --------------------- 9f:505 143 948,788 877.000 
Operat PE detenrndosnne 123,564 450, $5,396,260 
Other a stnubenvecsecoe 96582. 934 a ay t 1,196,109 
Total net income_............--. 396 498 7,698,497 ,592,369 
perest On i nncacbapesamwegne Sh :509 $5: 631977 $5:02 427 
Interest on adjustment mtge. bonds. eli pts $h2 ptt gintise @ 
i. a ate 800088 b0.878 121:876 
lawd .................... ia pose 137 ,844 
Ce CG edeanen 126,16 $10.008 fib 2 is 
Appropriations for betterments, &c-.. 80,927 oe -* Gatdes 
Utah. coccbiosmmoeteabicnasdus 330,939 -241,125 $5,585,450 
Surplus cocctotciushiebeebtbaannn 3 1,055,559 $7:787: 372 $1,006,919 


F RS.—Chairman of Board, E. T. Jetery;, Pree, B. F, _ Bush, 
vp. CL, Brown; Sec., John P. Howland; Treas. . Watkins ; Asst. 
) Ka tgs + White. Office, 165 Broadway, New Yor Ny 
Directors.— e J. Gould, E. S. ‘Adan , Kingdon yaa. — es pa 
Marston, Arthur w dams. ay 
B us, Samuel F F. Pryor 


Benj. F. B Bdwe . Bro 
Jour. Vaile, yt - —(V. 100, p. Sil, 078 1 1348, 1437, 1592. 1917." 


T KE RR.—Projected from Denver to Salt Lake 
to | ENE males, atone bo} Aan 100 ~ south of the Union Pacific and 
am ag yi the he Denver & Rio Ly = In 1914 256 miles, Denver to 

tion . Steam to 42 miles, opened 

Doc i 1913, ¥. 95. p- 1403, 1541; oe 96. > 08s: VOY. 1503. 
Dene electors of Denver on May 26 19 eoved charter amendments per- 
-—_ a waned to be pulse by city through Le A pd rw es: fot ene “Ono. 
under lease and other com: ima\ 
A cost above $3,000,000, and ae An00, 





of which this company is to pay 
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44 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par mou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
oines M id ....Ce.zc* 5 1 $1,000 $671,000 5 M & N'Nov 11917 Central Trust Co, N Y 
Bae & Wie § 1 280,008 8 texts? FC.xc* 1535 | *t:b00| “Sao00] «BE IA & Oloce 1982 First Tr & Sav Bk, Chic 
w—First equip M gu..yo*| 189 1878 1,000} 2,000,000 6 A & O\Nov 141918 |New York and London 
fat guar Dé Grand Trunk Ry of Can__yc*| 189) 1878 | 200 &c| 3,200,000 6 A & O|Nov 151918 do do 
¢ Hilledak & SW Stock 4 rental y ROent R 65) .... 100| 1,350,000 4 J & July 61915 2%| Farmers’ L & Tr Co. NY 
t& inac—Common 2,000,000 auth PIS SN 100} 2,000,000\See text\J & J\Jan 21915 2%|H K McHarg, New York 
Pref stock non-cum boi) goia 000 muth (V 74, P 629) - - Rieti: Saab 100 50,000|\5 in 1915\J & J\July 11915 2% do do 
“First lien’ $1,500,000 goid__...........-.. All | 1895 1,000} 1,050,000 4¢ |\J & DiJune 1 1995 J P Morgan & Co, N Y 
bonds” $1,7, red at pai ----Gxe* All | 1895 1,000! 1,250,.000i 4¢ |J & Dj\Junel 1995 do do 
it ckinac & canete y.—See ‘*Miscelian|eous C\ompaniies."’ 
: bn shock $6500 00 000 100! 6,500,000 
Pref stock (p & d) non-cum 4% & partic.$6,000,000| __.| ___- EE | ieee aoe apap aes pb ceed te i, fap GR METI YH 
First M to i aed » is Nicheniditaiien da pei -- N.yc* anal? See 1,000 950,000 5¢ \J & J\Mchi 1964 New York Trust Co 
eee GE GUE. cnc comnseeréeiinc= play Matar) Sak Fae WE nigra ds oxidant Cen TEE Ivwccacemdtckbanodbancun 
Adj (inc) M $8,000,000 g cum aft Jan 19 red text_ Ce =72| [27= |" 100 &e| 7.628,868| Up to 5 | Semi-an |40 ye El caakipgonescensonsntel 
Car due s-a $25 1915, then $50 M______ ~7>| 1914 5,000| ‘225,000: 6 |A&O15 Oct "1 POE 2h A ae a 
Det & Tol Sh L—I1st M $3,000,000 g gu_____ Ba.xc* = 48) 1903 1,000} 2,918,000 4¢ J & J Jan 11953 Bankers Tr Co, N Y¥ 
ver & R % rental 990 years....| -..| ...- 100 150,000 6 A & OApril9153% |143 Liberty St New Yo 
b & Sioux City—IIl Cent W lines Ist M g__Us.c* &r 218 1895 1,000| 5,425,000 4¢ iF & AjA 11951 Office 32 Nassau St, N 
& City Ist M Iowa F toSiouxCy_.z| 184 1869 | 500 &c| 2.800,000| 7 A & O 11917 do do 
Cher & Dak,C R & C and Om Div &c first — 328) °88-00 |. ..__-_- Sys Tilinois C\entral bo|nds or collatera|! therefor 
Oujsth Iron Range—First mortgage--__- Mp.zc&r| 210) 1887 |1,000 &o . 151,000 5 A &0O 1937 Office Empire Bldg, N Y 
M currency redeem ~~ s >t 000 - Ce.z0* 210; 1896 |1,000 &c| See text 6 J & dJiJan 11916 do do 
Dyjuth Missabe & ly PR? Id __z ss |; eee 1,174,000 Ge WwW @ Cita Bee lenactcoqecenecseennoas 
| heen yal Bee oe 000 Id 6 call at 105__ Cex 297; 1893 1,000 127,000 6¢ 3 & JiJan 11923 Central Trust Co, N ¥ 
id sf, red 105...._.._._- Nxc*| 361) 1906 1,000! 11,305,000; 5¢ \J & J\Jan 11941 Company's office, N Y¥ 
ire Lake & Winni g—See Dul Win & Pac. 
t Pita AGaatic— arq H & On M.Ce.zc* 130 1885 1,000; 1,077,000 6 A & O Apr 11925 55 Wall St, New York 
oe ~ a ane pa By RAY rote seer Bay 1350 1000 13'207'000 3 4 ? é A nas 1 1930 ae Teak or Leases 
r n .--Ce.zc* &r j 107, g ug 
Income certs held fy Ses RR AR ony RM s St Me lubcabes 3,000,000 4 ...----|Dec 31 1912 Hela by Cee Pacific 
— — ee Aue $31 7 600 walCexe) 272) Yo1g |22z22772 158.000 dues & Bides, 15-Dee 17 Wm, A Read & 0 ’o.,N.Y. 
Oo Oo use ® s-a_. XC ece| S98S leccccoce ’ g | + 
do do do due $11,000 s-a_._.x| _..| 1913 |----.--. 176,000 ris A & Q Oct '15-Ape'28 Qn PO Te BBE: Chic 
Du Winn & Pac—1st M deb stock guar by Can Nor Ry ca. NE 7,170,318 4 J & D/)June il 1939 London or Tocenso’ 
Dul L&Win 1st M$2,000,000gred 105 since’11- ICo* ---| 1906 1,000; 2,000,000 5¢ J & JIJan 11916 Chase NatBk,NY; & Chic 





























DENVER & SALT LAKE RR. i _ 
on on oe bonds and maintenance and 1 early to retire the bonds. City 


oar 17 1944 ve were on A igi mg Trg ta 1. i Colo 
Fe nies, Pour: p. 1024, of: Psoatv 98, 0 +3 610, PAS ok * p.119,1597. 


ORGANIZATION .—Incorp. in Colo. Dec. 1912 and took over as of 
90) the Denver Northwestern & Pacific 


IY dott lan, V. 95, * 
Ry. f oreclosed.. Vs 5 B. 1083 1603. 1331; V. 96,'p. 185, 1296,, 1364. 
Ry., Denver, for 50 years fro 
708 on oll. 


1914. 
STOCK i mye issue increased in May 1913 from $10,000,000 to 
Siriag Moy 1 1918-7 Booher Strong, Leroy W. 1 we 
a. . 
We at. Wadden. F. 8. Pearson, Lawrence Phipps 
voting trustees. V. 96, p. 1088, 18: Vv. So. Dp. P5907. The Newman Erb 
syndicate financed th the reorganization 
BONDS .—The $35,000,000 Ist M . bonds bear interest as follows: 
Note.—. uated Ist M. bonds will for the first four 
full ist M. 5s for the difference between 5% and the rate 
(1) To Ly cash —.. valle = on noes: 
or first 3 years, and yearly 
‘There will'be placed trust $132. beep 


ve 
le in cash. 


per 
ere- 


First 


q 


ent, 
'$1.331,775 


26 821.000 
sadeet Gnevioaee teal Tae are vo be $% non-cum. incomes 
e are 150% of the full 5% on all outstan lst M. 
bonds and also on Northw. Term. bonds, but thereafter fixed 2d . Ss. 
In Feb. 1915 the issuance of $300,000 2-year 6% notes secured b: 1st M. 
bonds taken at 50 was authorized. Bik pey ao} the remainder of $450,000 
floating debt bondholders were requested to fund their May and Nov. 1915 
coupons into 1st M. bonds, taking the latter at 75, - 100, p. 732, 
pA 2H yy BL $250,000) and interests identified wi +. the management 
fund notes ag ting $163,962 BA lst M. bonds at same 
Srice. In June 1915 P an was eclared operative shortly. 
Equipment notes o! pene see V. 96, p. 553, 1088; V. 97, p. 520. 


EARNINGS —For ending Deg, 31 1014, 953.474, 
$660,863 in 1913; net, $336, 467, asst. offer in “ineene 937 108, 
6, $15,769: ote Ish, Beko cure site. 


int., es, &c., 
$70,242. 0 1914, “atk $1, 215 361; net, 
eK taxes, &c., 
146 934; net, $257,341; other e, 
a 4 ending 


0.334: al., 

15, gross, $1,269,975. pest, $a $00 in 1914; net, $402,994 

5,384; net income to eo pian. 908 ,002, agst. def., $5,704. 
OFFICERS. &C.—Chairman, W. E. Fegroms:, hag Newman Erb; 

bie Ge Mer., W.E. Morse; Treas., Ward E Pearson; Sec., H. B. 

B Directors: Newman >. Dr. F. 8. Pearson, aw Baldwin 

—s eH. See oe Sos -M. Wadden, , Mass pues ter. 


Charles Dosttcher, Denver, Colo.— Vv. 99, 
ve ic 100. p- Boe 732. 811, 1167, 16 , 4 


72.) 

(THE) DENVER UNION TERMINAL RY.—To take over the Union 

ho ER My Oa ae 3 or 000 aaaaine Sete et fon 
» Colo. $30, , equally own 
ats. Denver e! Rio Grande, Colorado & & © Southera. Chic. Burl. & Quincy. 
2 © oe ~y SY 000 00 Sele ot Island e. Pacific whi 

guaran which 000,000 were 
earings Daerah fs 97.p. ani24. 1115; V. %.- 7e e3, A —- aoe * 
Pres., - Mohler; V - Brown; 


525. 


$25 614 12, , sur., 


A. - » Tho 
Aud., P. Rann Fae ‘Oitice. Denver, Colo —Wv. 9 Ay-y 
DES MOINES & vi at DODGE RR.—See “re —- = outa —_ 
REPORT .—For year oy tragee -31 1913,in V.99, p.338 
$888,016 ;net, $273 taxes & int., $178,430; apes “$95. 
fs. qrom. § $794,210; net, $213,959; taxes & int., $17 
99, p. 537, 1748, 1832: V.'100, p. 54, 397. 
oie MOINES UNION RY Popo road in Des hl on hie 418 miles 
and branches, 19 mi 2d and side tracks, bri 
St oines fiver one 25 ones of and in Des Lee ay. a. 
tock ange in Leased to 
iy 8 aay: & St. Pi. Ry., Chic. Burl. © Gainey RR. i. and Mines — 
bse Louis R Y.75.p. 342. Rental ¢ cod ches. 
B00 000: par onthly ° 100; 3 Yea "1015. s-14 tock ath Petit 538, othe 
cor : j 
; int. idee f pee. 
$66,718; sips ‘sur., $00,749. » 1912-13, gross. $470.1 ae: 1 $199 Le 
DETROIT BAY CITY & WESTERN RR.—See page 133. 


DETROIT HILLSDALE & SOUTH WESTERN R 


Lake “Shore & Mich. Southern Ry.; rental, $. 
D or ¢! MACKINAG RY.—Owns 77 


gaa. } le divisio: 7 formerly A. 8. 
ity Branch, . ke 3 , 
ons res Branch. ed m.; 7 ° 
(largely eaneae 58 m.; 
nished 42.05% of aby) 1 
BONDS. pty by iy for fr $500, 000 were reserved for betterments 
&c., at not over $ . 74, obo wD. 629. In addition to ne 
amounts shown above as outstanding, § $450, “first Hen" and $500,000 
“mortgage” bonds were on June 30 1914 held in the treasury. 
DIVIDENDS.—On pref., 2 rd 1 1903: since to July 1915, 5% y'ly. 


On common in 1911 to Jan. vag. yearly (2%% J. & J.); July 1915, 
none. V. 100, p. 2009. 


R.—Owns Ypsilanti 
ty July 1 1881 to the 
per year—4% 0 


m stock. 

Ba ro a a Cheboy- 
| kK. W.RR 50 m.; Rose 

m.; ,- 14m.; 
m.;: tian division. Alpena 
Branch. logging branches 

\ors-14 ft forest products fur- 
hy associates control 


Au 
to 


LATEST EARNINGS. io itis vy eae Gross, $905.115; net, $179,830 
10 mos., July 1 to syed 3 30.\1913-14__.-- Gross, 1,016,821; net, 523 
REPORT.— ear ending Jur June 30 1914, in V. 99, p. 1668, 
showed, gross, $1, 20 383: het et income after taxes, $315,558; int. ‘on S ponds. 
$92,000; betterments, &c. ; pret. div. (5%), $47,500; om. div. 
8% $100,000. bal., ‘sc.* pong 1912-13, gross, $1.247.327: net. 
817. a 97, p. 1490, 1920; V. 99, p. 1366, 1668, 1832; V, 100, p. 2009.) 


pment liens, and an ad 
additional facilities. Fur- 


go Ss 
441 m.; coal mine tracks, sidings, &c. 125 atte I ° 
March 1 1 of the 
Nothoon of the t same name, foreclosed April 
dec, will be oal 960.000 per annum. or about $1 13 per ms mile of owned and 
iooced ualieene . = 
M. bonds may be disposad of for improvements aid ad 
provide aa ay. uipment and payment of 
from time to time, under 
——. ‘or improvements, extensions, &c. 


DETROIT FOLEDO ¢ & IRONTON .-— Road from Detroit, Mich., to 
Iro fast on of 
‘total 
gt Fk , jan V. , 1821 
OF a sf Heid 
BONDS, &O.—Under the plan, the fixed charges after 
mileage, com with formerly about $1, mile of owned and 4 
lst ~ ML aunt issue under the m 
watt 000 
tional $ $1, for improvements an 
‘Adjustment Marlaee tends ,000 au thorized) .—Entitled to tater- 


nton, trackage; branches es Kingman 
o Oi 31 m.; Jackson to Cornelia, 19 m., and Lisman Jct. to Dean, 
914 as successor 
and June 28 
lst M. bonds l have been disposed of to provide for t pe ts Kah a 
en traffic conditions justify, quotes $1, 000, 000 of 
will be disposed of solely 
ther Ist int tA onl 
carefully od restri y Fy 
est, payable semi-annually, at such rate, not exceeding per annum, as 


the us or the net income as in m » 
The in will be cumulative from Jan. 1 1919, but there will be no t 
of foreclosure until maturity of the princi of the ds. They are a- 
in'2d year at 90% tu hd Seat’ at Sr tn duh yea, at yn Bh Yous 
eee: year, a’ year, yi 
Un full 5% int. shall have been paid for 2 successive 
least for 5 years from date 


the mortgage, the holders 
te anal aap Vato for cach San fate tencunt of OM mastings of the 
- A but this right may, at the option of o new hereon abeolutaly. be 
igen ths egrecmnens to pay the interest © 

EARNINGS.—10 Ph A, $1,515, -— 77 447 
July 1 to April 30 3-14...Gross, 1,266,794; op. def: 18,815 
Bal. A 
* $1677. 848 


Inc: Dedictions 1496. 
$789,308 


per. 


etroit; William Church Osborn 
ey C. O. Borg, Frederick ck H. Ecker, 

siongy Frederick H. Osborn is Sec. & 

 Sove Campbell Bids etroit, Mich —(¥. 99, p. 1668. 

DETROIT & k TOLE SHORE LINE RR.—Extends from Toledo to 

suburbs of) D m.; oy Seen. SP S-. aes, & Wes 

oledo Ry. & Seren ‘Co. &c.. 31 m.; total track, 101.6 m. 
The Grand Trunk Western Ry . and the Toledo yw Louls & Western 

own the — $1,428,000 stock end torm of searenses § the ponds 

and interest, by endorsement. form o ty ay Vong 


dividend, 4%. paid 
1908-09, 6% and in 1900-10 ae 1911- FA rm oi2-18 ond tigi. Be: 
also ja 2 i9it-i2.. So and in 1 630 .00¢ , from accumulated 


(pai Ist M. 4s). V. 87, ha 
EARNINGS .—10 mos., one. $1, 34} god net, $613,313 
A 30. G 958 


ylto 
475 ear = vine 4 $12 
vs. . 
ii 354,559; net, 2+ 5. sur, $125,851 PRUESES 
y —(See Map of Ilinots Central. )—Own’ 
eames aS ote Fall 3 cola town Falls to Sioux City, 184 m. 
Gedar Ra) ds, 42 m.; Onawa, Iowa, to Sioux Falls, Dakota 
et 
Since 1899 


ae 


‘alls to ~ hd State Line, 76 m.; Tara Sane. near F 
Ta., to Gounell Bluffs ed, 730 mi 
1901 907. “#909. g~ 


DENDS. ‘ss. 1908, 
ee cee % 1% Aug.3% 
any PCAMIZEATION. —Controlled anes a - 1887 by the Illinois Centra! 





DET OIT GRAND HAVEN & & MILWAUKEE Y.—Owns from De- 
troit rand Haven. —_.. 189 mil Real estate ds, &c., $226,000. 
oe At 30 1914 sun éstanding ac accounts, $4,204,108. Grand Truak 
of Canada owns entire 1500 ,000 stock 

EARNINGS.—4 mos.,/1915_...._- Gross, $750.48 ,486; op. def., $92,949 

Your sadiee San BU 1914, gross, $2.08 130; » GAG) op, det. S150 Sh 

une gross “ es, 
other her income, $10 4 75; charges, $671.878; impte.. $114; bal bal., def., 37 3/039" 


which owns nearly 7 Ge “. k and has issued its own 

ne on the road; the only D. boiide held by the public are the Iowa 
Falls & Sioux City 7s, $2,800 V. 79, p. 1274; V. 89, p. 470 
DULUTH & I ONE ANGE | _—Owns Duluth to Winton, wiina. a 
120.11 m.; Tower ‘ower, 1 Rac ; Allen Jct. to Virginia, 24.58 m.; 
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i DOOAe COMPANIES 
&c., see notes on sirst page] 












re woe GPR edge diet 
= ty RRS: d Ry 
Coal ist i M ext 0 Vieleaanunante 


faves ne ee 


See ewsisias $300,000 eaker 
st y R- Steok PEE LE OT ERS ICT 
cae aie Sgt ees 


tek sows guar a PS 2 (oad @ kyo" 


st Team & W aw ONS A UCT B1738) GuP.2o* 
onten fy & as M deb stk gu see text 
Paso aco & Northeast (at Ry & Ocol t ered 105. Nx 
El Paso & Rock meg 500.0008 wie Ha . 


st ist M ($10 ) ¢-Cex.c* 
pat then Per Cae ist M $150 red105 be pr’15 
n& set M $3, gg SSS Eieree - Ba.x*c 
ist & a, 000 gai A: 7 EE 1.xx 
(te sien ieee 2 Col.xx 

& Way be Bay & So—lst M g-Un.xc 
& ee agert— Sto. com 5% rental_.._N.o 
stock 7% rental 999 years Northern Cent 
First mortgage extended 1910 ..........._ - kv 
bonds Of ERIE Rite zo* 
& eos: k 7% 999 ats Penn Co. 
betterment stock $2,500, aie 

al antee ( (now Ist) $4,500 


000 
000 gold guar_Un.k! ° 
Erle Railroad—Common stock $153, aS 


Second m 
Third mortgage (extended in 1883) gold_.__-_ zo* 
Fourth mortgage (extended in 1880) gold____zc* 


























[Vou. 100. 
Miles| Date Par Amount Rat When | Last Dividend |Places Where Interest and 
Bonds| Road| Value (Outstanding % Payable | and Maturity Dividends are Payable 
30) 1905 5e¢ J & J\July 11935 Merchants’ Trust Co, Balt 
---| 1905 5¢ iM & N\|Mayll Guaranty Trust Co, N ¥ 
46; 1908 4 J & dJi\Jan 11958 406 Lafayette Bldg, Phit 
46 1908 4 J & dJiJuly 11958 do do 
10} 190 4g \|J & J\July 1 1958 do do , 
38] 1906 4¢ JT & J/1936 Safe Dep & Tr Co, Balt 
Siva - diabines 5 J &D15\Jne 15 1915 2%/| Reading Term, Phila, Pa 
36 antio 6 J & J July1819153% do do 
1888 4¢ M & S/Mch 11958 do do 
34) 1905 5e \M & N|Nov 11935 Guar Tr & S D Co, Phila 
onal Te 4 F & Al6\Feb 16 1942 Lloyds Bank, Ltd., Lond 
165 897 56¢ iA & O 1 1947 Equitable Trust Co, N ¥ 
---| 1901 56¢ \A & O/Oct 11951 do do 
31) 1898 5¢ iA & O/Apr 11928 do do 
128) 1901 5¢ J & JiJan 11951 do do 
133} 1901 56¢ WJ & JI\July 11951 do do 
---| 1905 56e¢ \J & JiJan 1 1916-1935 do do 
181; 1891 5¢ |\M & N|May 1 1941 71 Broadway, New York 
8} 1910 6¢ iA & O/Apr 11940 Glens Falls Trust Co 
con) Sean 6¢ \J & JiJuly 11941 IM Taylor & Co, Boston 
nat BE Néeddened 6 M & N|Mayll Columbia Tr Co, N Y 
eet WEE ioncks Up to8 % ile il May Columbia Tr Co, N. Y 
34) 1884 56¢ J & JiJuly 11924 Nat Bank of Comm, N Y 
73 | -.-. 1 M & N/|May 1 1915 Broad St Station, Phila 
73 %4| ---- J & J July 11915 do do 
73 %| 1860 4 J & JiJan 11950 do do 
---| 1863 5 A & O/Oct 1 2862 do 
eine 7 M |June 10 '151%|Union Trust Co, N ¥ 
ave 7 M |June 10 '151% do 
83) 1890 8K%eJT & JIiJuly 11940 do do 
dbul Bued See text|Semi ann|April 1907 2%/|J P Morgan & Co, N Y 
dinial ‘cevtist See text|/Semi ann|April 1907 2% do 
447| 1847 4¢ \M & N|May 1 1947 do do 
447| 1849  65&2¢ |M & S/Sept11919 do do 
447| 1853 4% eM & S/Mch 1 1923 do do 
475' 1857 56¢ ‘A & O 1 do do 





Dunks River. 18. eth, 9.06 m.; Waite % Wistoa, pho m: Mesaba to 


18.29 'm.; Robinson to Burntside 


Lake, A+ i6 m.; Lae 


branches, 12.21 m.; branches and spurs. 68.28 m.; trackage to Union D 
Duluth, 080 mn. ; total, 272.91 miles. ‘Second track an B4 St ma 
Owns ore docks and yards on Lake § Superior costing i; $1, 000" 
STOCK, &c. es auth., $10,000,000; out., $3, 000,000 Federal 
Steel Co. (see U. S. Steel Corp.) owns the stock and $3,500,000 of the $4,- 


,000 2d mtge. aL (V. 66, p. 138) 
pe mis mile for construction and 7 wag Os ~—¥ 


First ty ye auth., $25,- 
ah msn igo nan ore 


145%: 


%; 1906, 40%; 1 
1909-10, 100%; 1910-11, * 130%; Oli-12,and 1012-13. 50%: 


a Rn 
1913-14 4.18% 
GS.—10 mos., {1914-15.--Gross, $3,276,411; net, $1. 100, 226 
ae 1 to Apr. 30. 1913-14__.Gross, 5, ‘693: oy 802 
Year ending June 30 1914, gross, $6,518,526; net, taxes $7400 626; 
other income $7 798,350; sink 


6,022; int. 
$210,727, nbal., sur, $2,000;971. 


rentals, &c ds, 
1. In 1912-13, gross, $7, mm: Fig; net, 


LUTH MISSABE & NO THERN RY.—Owns from Stony Brook to 

pan a E EDOM, Mineebodes. to Golumbla lor 3 
oor Dierabike Misi 15-37 mes Wolr to Hibbing. hing 17:36 m.. 
Wolf to V Minn., 6.30 m.; Hull Jct. to Hull Rust Yard, em 


18.15 m.; Virginia. Minn.. 6.0 m.; Hull branch from Al 
Mine, 53 m.; other branches and spurs, 10 miles; 


to Bu e 
to es Se 1.9 'm.; total, 368.58 m 


; second tracks and sidings, 
extensive ore docks at Duluth, Entire $4,112. 500 stock 


305 .96 
controlled by U. 8. Steel Corp. 


ee .—Of the gen. 5s of 1906, bonds are reserved to retire the under- 
bonds; additional bonds may be issued at not over sa0.& 000 Jt, mile fefor | ¥ 


wid tional single main track k and $20,000 for second 


tracks and for not over 75% of the cost of equl ment and {1 a es: 
Sink. oeee oha. iv (incl. bondsin s.f.) retires by lotat 105. V.88,p 


V. 98, p. 1 
areata 


ttt el 1909, 145%; 1910, 240 


aid fiscal re June 30: 1904, 1 
911, 125%; 1912, 100%; 1913, 85%; 


150%; 1906, 110% 


EARNINGS. ond mos., {1934-16...Gross, $3,705,084; net, $1,515,363 


July 1 to 30. 419 ty ge SEE 
For fear ending Jun oo taht, 
885, other inotme, $111,985 
funds, $483,790 


net after taxes, ars 79,601.-(V. 98,'p. 1693, 1844; V. 


ULUTH 
Sault Ste. Marie, 415 miles 
es; total, 6 
CAPITAL STOCK.—Common, $12,000 


QP ee $100. 
og J and 


Se ot dae , which ay ee 1 19 


‘431: net, 2.626.331 
——, $7311, 844; net Suennton taxes axes, $2.- 


1 S47 381, “Sin (bis4" gre row 476 104: 
ue e “from: $8: ' 
SOUTH SHORE & & "ATLANTIC RY.—Operates 0 aa to 


ction to St. Ignace, 43 miles; other, 
27 miles, ‘mchoding 3 26 ms miles mot dy e. 


6% 100 000 ry $10,- 


Can. Pao. July 1 Pu & owned $6,100,000 com. - and 
$1 07,000 co 


oF fab0 i has heterest ‘at 4%, anteed 
ela the entire be sana ef lane ($ +h 107,- 
debenture stoc 


ik; consols for $4.- 


) in its treasury as ‘or its 4 
893,000 are reserved for prior security for it and ad¢'tional Somos may be coped 


at $20,000 od mile of new lines. Due Canadan P. 


10 mos., July 1 r. 30 
Diticit atten charees, $4 


fic Ry. June 30 1914 


interest 

LATEST EARNINGS ite 9 $2,393,248; net, $438, 
Bly is. - Grom. 2,936,506; 

55, against def.’ $382,252 in iota ia, 


625 ‘B46 


REPORT.— ag} Be wh endiag June 30 1914 in V. 99, p. aye. 
l. 


a the coos enmee oe 16. oe ee x dng 
iste lie we aodeec 3.412.675 8 356.810 


73,389 aie 1,045,381 


Chi es. 

$983.598 $660.8 9f 9 
537 a) 
- 890; V. 100,'p. 2085 


DULUTH WINNIPEG & PACIFIC Y. eae entire $2,000,000 mee 
th Rainy Lak innit 


of Duluth e 
dian Northern at Internatio: 


y. rginia, Minn., 
alis, $8 m es, giving that road access to 
ead of the Great 


, north to the Cana- 


Duluth and built A 
—— to Duluth, 81 miles, . , comanered Dec. 1912; also has branches 
spurs for industrial and a me B and poet at Duluth, with val- 
adie sites foe ex YY DB. Ie $6,000 Dorn : Ribs Gen 882. 1252: 
» Camed forthewn Ry., V. 98, p. 1601. 000,000; par, olled 
SECURITIES.—The first mtge. 4% deb. stock of 1910 Is guar., p. &1.. by 
the Canadian Northern f the $10 0,500,000 auth. Issue, Ss 866 


Ry. 
51505 cy yh yt 


at 600,000 Is "Ton. ¢ 
further cxseneione &c. On payment of the D 


,525,000 was issued to retire existin pn ng 
to retire the Duluth Rainy Lake .*. Winni 
1916, the remaining beads Oe, 


avellable tor 


its property will be transferred to the company, 66 80 that the deb. ply orn 


become a first Te on 173 miles, the D m 
time weene vested the Sunene, 5 the or >. Trost 
the British Empire yTrast Co. V. 90 ; V. 91, 


k in the mean- 
i So of ae and 


154, 
The Virginia & Rainy Lake Co., wh: che formeriy owned the D. 


| a arepeces 5 the interest on the latter’s bonds. 
V. 82, p. 751; V . 84, p. 158; V. 85, p. 1518; V 89, p 
SAReiNos —For year en 


5,324; other snanmes, $6,877; taxes, &c. 


terest, 
8.488. In 1912-13, gross, $1,339,393; net, $465,3 S60" 


v.81, Poe 558, 613: is. 
June 30 1914, gross, 1 748.504: ot 


10,689; bal 
—V. 91, p. 1574.) 


oo om HAM & sourn CAROLINA Durham, C., th 1 
. EL CAROLINA BR gr mle 


Bonsal on 


000; 
Bonds, see table. oar | et = 3100,245 ase $49,248; ae taxes, 


x 00D 1a) 


ham to East Durham, 2 miles; total, 59 mil 


Williams, Lynohb urg, Va. 
De DURHAM & SOUTHERN RR.—East Durham A.J Dum, 5 


. C., 57 miles; 
Stock authorized, 





$2,000,000; nds par, $1,350,000, of which $750, 5 <4 issued Jan. 1 seep 
to retire bonds oe For the year en June 30 1914, gross 
S78 843; + B62, other income, $2,683; taxes, $16. 
11,726; divs, ioloe ie $189,000; . from 1013, $94,301 1. Divs. of 24% 
ere paid in i in 1911-12, 24%; in 1912-13. 14% , and in 1913-1 
11%. Pres. + B.N e, N. Y.; Sec., A. B. Ounther: Office, Durham: 
DURHAM UNION | STATION CO.—Owns passenger station at Durham, 
N.C., opened M 1905 and used by the Southern Ry., Seaboard Air Line 
Ry., Norfolk & Westara Ry. and Durham & Southern, which each own one- 
fourth of $33,300 stock. Lease provides for rental b several I lines sufficient 
to pay int. and other charges es., H W. Miller; Sec., C. N. Freeman. 


EAST OAD, TOP & )—Owns from ada Union, 
Pe §T BROAD FRR, £00. COA L Co. (Pa. 


rbisonia to Neelyton, Pa., 10 m.; 
Rocky Ridge to ‘Hvansion,, Bae 4 “03 m.; total, 46.06 miles. Sco V. 78 
open 


RB 77. A coal road »*y Dec. 1913 absorbed Shade Ga 
R. and moe Ridge RR., total 14.93 leased lines. V. 97, p. 1663, 1822. 
Stock, $938,825 (par $50), of which $246, is 6% _non-cumulative pref. 
First ( ,000) to <o 1 19 oores 
come -~ es 400, due Jan. given 1908 
for back interest from 1885. ear 1913-14 4, ¥339.84 844; net, or si88 280; 
other inc.. $9.20; int. taxes, xe om 144,548. Office, 
406 Latayete Bidg., . 77, p. 145; V. 7D p. 1663, 1822.) 


EAST CAROLINA iA RY, Om Tarboro to Wecherten, N. C., 38 miles. 
Incorporated lina July 1 1898. Leased to Pres. Henry C. 
Bridgers for 4% aon on stock, payable Dec. 10. Stook auth., $200,000; 
ons June 30 1914, i ‘BOO: par 100. Bonds, see table above. 

s5 S50, bal. de June 30 1 191 ; gross. $78 $ $72; i net, $11 $16.531; int., taxes, &c., 


Mgr., Henry C.B Bridges, 
loe-Pres., John L. SE stiece: gos iepteet ©. Foxhall. Office, Tarboro. 


EAST MAHANOY RE —Owns from East Mahanoy Junction to St. 
Nicholas and branches, 11.02 m.; 2d track, 4.26 m.; total track aha: 
Re-leased Dec. 1 1896 for ears to Little ‘schuyliiit N. Nav. RR. Co. 
at 5% on stock, and ~e- ensign ed to Phila. & Reading Ry. of hy stock, 
$280,000 was was deposited y Reading Co. under its general mortgage. 


EAST PENNSYLVANIA RR.—Owns Reading, Pa., to Allentown, Pa.; 
35.40 miles, double tracked; all track, 97.65 m. Leased for 999 yous 
from A 1 1869 to “che Phila. & Reading RR. ata —— of O% For enn 
on the stock and ineereey on the bonds. Lease assumed in b the 
Phila. & Read. Railway Co. Of the stock, $1,275, 300 wes owned by Read 
ng Co. June 30 1914, M1. 271,450 being deposited under gen. mtge. of 1897. 


EAST TENNESSEE & WESTERN yey, CAROLINA r- A narrow- 
gauge road from Johnson City, Tenn., ; also John- 
son City to Hampton, Tenn., 15 m., third a? RA ALER by Cranherry 
Iron & Coal Co. The same interests in 1913 Rprmaces Linville River Ry., 
Oranbs to Pineola, 12 miles, 3-ft. gauge. - 96, p. 1156, 1 
stock, $501,900. . 4% paid since 1908-09; in 1909-10 
895. ongIOIT. 9% & 10% extra; 1911-12, none; 1912- 13, 18%; _ 1913-14, 
4% , 1a extra. For year ending June 30 1914, gross, $211,386; net, 
tte 440; other income, $8,509; of equipment, tt 534: 
bal., ane. “$6 415. Pres., F. P. Howe, Johnson City—(V. 96, p. 296.) 


EASTERN KENTUCKY RY.—Riverton to Webbville Ky., 36 ae. 
Stock, common, $1 697 .800; pref., $1,779, par, $1 No 
Loans and Bo i June 30 1914, $69,857. Year 1913-14, —— 
bone ‘oper. def., $10,794; other income, $467; deductions, $247; bal.. 
ef. Pres., ©. Minot Weld.—(V¥. 90, Pp. 1362.) 
EDMONTON DUNVEGAN & BRITISH COLUMBIA RY.—See p. 140. 
EL PAS & NORTHEASTERN CO.—Owns the El Paso & Northeastern 
RR. and . from El Paso, Tex., to Corrizosa, N. M., 144 miles, with 
branches, $ m.; controls and operates El Paso & Rock island Ry., Carri- 
28 m.; Alamagordo & Sacramento Mtn. Ry., Alama- 
ordo, N.M., to Ruse, ® 31 m.; Dawson ay Dawson to Tucumeari, N M, 
32 m.; urro M RR., Jct. ee ee ht 3 m.; total, 470 miles. 
New Mexico Ry. & Goal Co. in 1905. Operated 
as eastern division of El Paso & Southwestern Co., lessee (V. 100. p. 549), 
y interest in ock Island Co.; see V. 98° p-ESe- 
. is El Paso & 8. W. RR., El Paso. Tex., to Tucson ys 
The El Paso & Rock Island Ry. was incorporated in 902 with $2, 506.0 000 
stock (owned by the El Paso & Northeastern Co.) and $2,500,0005% guaran- 
teed 50-year bonds. It has a traffic ent with Chicago Rock 
Island & "Pacific f for or 090 Tone ners * P- 1219 
The Dawson R ‘oal Co. je stock | $100,000, has issued $3,000,000 
oe mem trust bonds, which are FeO 000 = pal and interest, and are 
“the B: stock and bonds ) of the Dawson Ry., and 
those those of the e aa Fuel Co. ($1, 000, D000 each) the latter owning about 


25, Aw ons tl imber lan 
Stag Canon aon Fuel Co. V. 73, fe i500 V. 74, D. an6: V V. 87, p. 1604, 1536. 
STOCK .—Stock, $12,000 ail of one ¢ class. In May 1905 Phelps, 
Dodge & Co. interests, it is understood , acquired entire stock of system 
PR. —The New Mexico Ry. & Coal Co. coll. trust 5s of 1897 are 
the stock and bonds of El Paso & N. E. Ry. of New Mex. ($2. - 
700, 900.000 ply the stock of the El Paso & N. E. RR. of Texas, $300,000 
no bonds issued), and all the stock ($100,000) and all ‘the bonds ($1, 500,- 
) of the New ‘Mexico Fuel Co., the latter covering 3. acres of coal 
first and consolidated and coll. ees | 5s of 1901, $3,000,000 


,000 are applicable 
for improvements, &c. V. 74, p. 776. The other issues are guaranteed. 


EARNINGS.—10 mos., {331¢-18---Gros. $6 343.266; net, $2,460,656 
July 1 to Apr. 30. 1913-14...Gross, 7,486,624; net, 2,779,191 
REPORT. a of entire El Paso & Southwestern Co. system (1,028 
miles for a “a: Jane 30 1914, in V. 100, 9, showed gross, 39, ~ 


p. 54 
057, ; other income, $1,399,766; charges, 
1,317, 7 dol: ‘dove. ma tS 1 336, 6,884; bal., sur., $772,834. "In 1913-13 
$3°857; 716; net, ’. oy $1,258 N. Y. office, 99 John St. a—fV. 87, p. 1 .) 
EL PASO UNION PASSENGE DEPOT. —Owns | depet at El Seon Tex., 
which was completed about Nov. Leased by El! Paso Northeastern 


El Paso Southwestern, Galveston feanisbens & San. Antonio (So. Pac. Sys. ). 










































































JUNE, 1915.) RAILWAY STOCKS AND BONDS 47 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
{ abbreviations, &c., see notes on first page. ] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Erie R ree aR ae mtge (ext in 1888) gold_xc*| 475! 1858 | 500 &o 709,500 4¢ J & D/Junel 1928 J P Morgan & Co, N Y 
Brie Ry lst M Buff Br Hornellsy to Attica aod - zo* 60| 1861 | 200 &e 182,400 4¢ FT & JiJuly 1933 do do 
First consol m $30,000,000 gold . = ® -F.z0* 526; 1870 1,000} 16,891,000 7¢ iM & S/Septll do do 
N Y LE & West first consol mortgage gold__-_--. zo* 526| 1878 | 500 &c| 3,699,500 7¢ \M & S/Sept 1 1920 do do 
Buffalo N Y & Erie lst M (Buffalo 0 to Corn ) .xo* 140| 1876 1.000} 2,380,000 7 J & DiJunel 1916 do do 
Buff &S ¥ lst M gold ext 1908 red 105 -~x0* 67| 1877 50 &o| il, ,000 5¢ WJ & JiJuly 11918 do do 
Newburg & N Y Ist M gold extended in 1 - sig 12} 1868 1,000 50, 56¢ WJ & Jan 11929 do do 
Ch & Erie lst M g (M on 0 10 Hamr'd Ind) Ce 20" 250| 1890 1,000} 12,000, 5¢ |M & N|May 1 1982 do do 
Erie lst M gs f red text______- c*&r* 39} 1905 1,000} 7,400,000 Ge jf @& . cite Bb See lunedbucececcaseaas oe 
Genesee River Ist M gold 8 fd vont text___.G. ct&r* 32} 1907 |1,000 &c| 6,000,000 Ge WW @ Fates L.ieet.  be<meencoscuceseeees 
Chicago & 2 Smeate Terminal! first mtge gold_Cez ~---| 1888 1,000 300,000 5¢ WJ & JiJuly 11918 do do 
B—Erie Railroad Company Bonds 
Second mtge on Buff & & SW gold ext 1908__-_G. xo* 67) 1895 1,000} 1,000,0 5¢ |\J & JI\IJuly 11918 50 Church St, New York 
Prior lien bonds $35,000, | ae .xo* &r ---| 1895 1,000} 35,000,000 4¢ |J & dJ\Jan 1 1996 New York and London 
General Hien $140,000,000 of _ one xo* &r ---| 1895 1,000) 35,885,000 4¢ J & dJiJan 1 1996 50 Church St, New York 
Penn coll trust M $36,000, sf (text) Ba. roar ---| 1901 |1,000 &c| 34,000,000, 4¢ |F & A/Feb 1 1951 do do 
First conv M $60,000. 000 gold Series A__G.xc* &r_ ---| 1903 |1,000 &c} 10,000,000 4¢ |\A & O/Apr 1 1953 do do 
do Series B __...-- ---| 1905 |1,000 &c} 11,015,000 4¢ \A & O/Apr 1 1953 do do 
Refunding improvement pa text). ER Pay, ON Ee RE a Tk AEA eg Sep RR tere anoe 
Coll ry g i $13,500 ee OY &r| ...| 1914 1,000 &c| 13,500,000 5% giA & OjApr 11917 do do 
wee “weber gold on Sap ts all thea 1 1915... ---| 1914 |1,000 &c| 4,550,000 56g |A & Oct 11915 do do 
do $10,000,000 red 100 iii ---| 1915 1,000} 10,000,000 Se A @ COlaee Tipe. lccadbbcchoessceukmene> 
Notes id due $90,000 yearly V. 94, p. 1695__-_-.-. ame 1912 4,500 180,000 Se SES JERe LEO Le = lecocevesessansaanan 
Avon eseo & Mt Morris and Rochester rs Genesee; Vallely Stocks—See t hose Compa'nies. 
C—Bonds on Properties Controlled by Ownership| of En\tire (*)| or a Majiority (6) of |Capital S\tock, or |by (c) Lease 
Bergen Co Ist M Reth Jct to = w ext 1911 ___x 10; 1881 1, 200,000 5 A & O/Apr 11921 50 Church St, New York 
cGoshen & Deck’t’n Ist & 2d Ms ($60, are 2d) = o =| SM Elncnecbas 246,500 6 Various |1 i Bere tog npn ihm (5a il aera 
cMont & Erie Ist & 2d Ms ($40, 500 are 2d) -_... a. *. | aos 170,500 5 Various | 1926-1927 Chureh St, New York 
cagereee let & 2d Ms ext in '87 & '89 CH daleBr) - =e 8\'67-"69| 500 &o 300,000\4% & 65 & JiJuly 1 1927-29 |Fidelit Co, 
lst M Carbon to S depot g ext ‘Goes 105..FP.xc* 37| 1889 1,000} 2,800,000 5¢ |A & O/Apr 11919 Church St, New York 
tee Dock Co cons M g (now Ist M) (see text) _xc* ---| 1885 1,000} 7,500,000 6¢ A & OlOct 11935 J P Morgan & Co, N 
& Greenw L prior lien M $1,500,000 geld__Nx 52| 1896 | 100 &c| 1,471,600 5¢ \iM & N|May 1 1946 do do 
SNew Jersey & New York ist M ‘ext in 1910 = =X0* 34| 1880 | 500 &e 400,000; 5 M & N/May 1 1940 de do 
General mtge $1,200,000 (red =p 24 LE ---| 1892 | 500 &c 629,500 5 J & JI Jan 11933 do do 
NYLE& CRR ist M “lawful VoO NT; eB ---| 1882 1,000} 1,100,000 6 cur|\M & N)|May 1 1922 do do 
NYLE& WD&ICo ex g’ 13red text 776) F.xc* ---| 1883 1,000} 3,396,000 5¢ \J & JiJuly 1 1943 do do 
N Y Pa & Ohio prior lien tee nade £..-.F.zo* 422) 1880 | 500 &c| 8,000,000 4%e¢M & S\Mch 11935 do do 
Do Leased lines—see fon ant statements for Cl alg d & Mahoning (Valley RR |and Sharjon Ry 
N Y Susquehanna & Western—Northern New Jersjey— Tioga R.R—See ejach compan\y 
Evansville & Indianapolis—Evansville & Terre H\aute—|See Chicago & |East Illinois 




















Atch. Top. & Santa Fe, Texas & Pac. and Mex. Cent. railroads on a wheel 
basis providing for maintenance and all charges. Stock authorized; 
$240,000; outstanding, $88,800; owned equally by six roads named. of 
bonds (see ene spose $12, 000 mature Jan. 1 yearly, 
W. 78. B. 104: ¥ 1, p. 1043. Pres., J. W. Everman; Sec., 
bowen’ —(V. 82, p. 1496.) 

ELGIN JOLIET & EASTERN RY.—Owns from Wauk 
Michigan, via Spaulding and Joliet, pe Porter, Ind., 1 
branches Normantown to Aurora, 9.6 
Ii.—32.72 miles; Hammond to 9 Whiting, in i 
Cavanaugh, Indiana, 7.02 miles; dale Junction to dale, 6.54 
miles; Cavanaugh 12 Shearson, Indiana, 2.18 miles: total main line 
owned, 194.96 miles; spurs to coal mines, &c., 40.58 miles; —. 
age, 236. 18 miles; 2d track, 41.65 m.; side and yard tracks owned, 161.1 
total, 674.48 miles. Also leases Chic. L. S. & East., 14 .99 m., with 44236 
m. branches and spurs and 16.01 miles 2d track for 60 years from June 1 
1909, and with the U.S. Steel Co , Suarantecs its $9,000, 7000 4 35% bonds, 
p&i.’ V. 89, p. 1410. Controll by U. 8. Steel Corporation. 


STOCK. —$10,000,000, as increased from $6,000,000 in June 1909; par, 
$100. Dividend, 4% yearly (in Dec.) in 1899 to 1914. 

EARNINGS.—10 mos., *{1918-14--"Gross, $6,899,889; net, $2,529,172 

July 1 to Apr. 30. 1913-14...Gross, a 9.692.104; net, 3,032,973 


Tll., on Lake 
$4 miles, and 

—Walker to South Wilmington, 
nd., &c., 6.92 3 5 Griffith to 


Yr. end. June Gross Charges. urplus. 
1913-14._... 911.252.3092 $3, 070-391 $135. TO. "$3,054,634 $141,427 
1912-13 loa asindl 50,782 aon 120,810 3,051,630 2,503,56 
i (iu | oo 10. 20, Lh fj7etd ie 86 1353 2,426,454 1,954,049 
ELIZAB TH TOWN TERMINAL FB RR.—Projected from Westport, 

- Y., On bethtown, 8m. In Sept. 1914 work 
had been bien held # > by litigation beuween company and contractors. Stock, 
$80,000; par $ Jenkins, Elizabethtown.—V. 90, p. 1362.) 


ELKIN & ALLEGHANY iy Fy —Under construction by the state of 
orth Carolina from Elkin, N. C., to 8 


, 37 miles, of which Elkin to 
Veneer, 15 miles, completed June 30% 1914. Stock puthorines.. 000 ,000; 
outstan 400; par. $ $100. Of the First & Ref. gold 6s ($3,750,000 
auth.), le at $25, DOD Ger mate. $193.0 ,000 are reserved to the 1 " 
a ae income issued; aro Z issuable at $5,000 


6s 
hg, Ra President, Aye Mills, Raleigh, N 


. H. 
a inston-Salem, N. C.; Sec. and Treas., sy Chatham Jr. —(V. 94 
p. 


I & LA ONTARIO .— Owns from Canandaigua, N. 

quent hS Hv) = comes Bie RR caal Stanley, 34 m.; other, 2—total, 100 m. 
Leased at cost - rs) ng to the Northern Central, which owns all the 
$1, £00. 000 stock ry may be toemepatee on 30 days’ notice. 


ear— et Int., &c. yee 
ia segieh liane ante $1. 106.952 op. def. $95,823 $168.577 def.$264,400 
prubthdiimebtiinaisanvep tind 1'268,930 os. def. $61,8471 67,031 def. 228.878 


ELMIRA § & WILLIAMSPORT RR.—Owns from William 
Elmira 73.49 Leased to the Northern Centr 
years from aay 4 1 {s63. erne divs. on Ly — com. stock are 5% and on the 
a 860 ist taxes, making div. on com. 4.52%, and on ye & 32%. The 
Ist 6s due Jan. 1 1910 were extended to Jan. 1 1950 at 4%. . 89, 
dar year 1914, gross, $1,598,287; net, $10, 631; rental, 
Rise 7: 723. Ww 89. p. 1667; V. 97, p . 666. 
ERIE & CENTRAL PANNSYLVANIA RY.—V. 96, p. 1156. 
70'fe ens & eirrssu GH RR.—Owns New Castle, Pa., to Girard, Pa.; 
e doc oS Ai m.; trackage to Erie, 16.74 m.; total 
pie Sey 08. rie ~ 1 to Penn. RR. for 999 years in 1870 at 7% 
on stock and interest on bonds and lease transferred to Penn. Co. Under 
agreement of Nov. 1 1905 the Penn. 2. will provide sinking fund install- 
ments required by the gen. mtge., the E. & P. to deliver its 3 4% debentures 
at par for such advances and at eases of the gen 5 re bonds to ex- 
change new mtge. bonds therefor. Debentures Deo. 31 1914, $439,801. 
STOCK .—The special betterment stock ($2,500,000 auth.) is subordinate 
to the old stock, but guaranteed 7% dividends. Dividends on old stock are 
subject to a 4-mill tax on assessed value, on special betterment, tax-free. 
EARNINGS.—Loss to the lessees in 1911 was }O6 285; 1912, loss, $63,- 
446; 1913, profit, $57,124; 1914, loss, $76,604.—(V. 84, p. 749. 


Bg 


rt, Pa., to 
Ry. for 999 





ERIE RAILROAD.—(See Map x on j—Besbraces trunk- 
line from Jersey City opposite N. ” ity “ry. cago, Tll., 998 miles, and 
branches, 1, les; total, 2, ‘tallest ‘second track, a! miles; third 
and fourth tracks, 36 miles; total. all main tracks, 3, 706 miles. 

Lines tn Fee— Leased Lines— les. 
Piermont, N. Y., to OR. i Avon Gen. & Mt. Morris... .-. *13 
Buffalo to Jamestown, } eee wontoomnery Penn niktinase *10 
Buffalo to Corning, N. Y..-.--- 140| Northern RR. of New Jersey... *26 
Other bramohes_...........-.- 138| Goshen & Deckertown_-_-_-..-. *12 

Chines au A, & or near all (b) owned.| Rochester & Genessee Valley... *18 

DE. Aetcenadeones CT GE ED. cp docanahadhndbiacdea 44 
aaa lenetealamtilinan tiie *45| Leased to Nypano 
be aay & Siceusennd Lake RR... *%52|Cleve. & Mahoning Valley RR. *81 

ew Jersey . New York RR. °38/Sharon Railway.............. *32 
bNe & Wyo as Valley RR... §9)| Other lines.................. 54 
aN 9 Ralrond cninieeasdad SRE ETc conn dctnctschettane 278 

a PE intraicpueteadieeie 
Sane I siemens meinem eamentiey 159 | Lines in system Dec. 31 1914_.2,444 
* See this company. N. Y. Susquehanna & Western. *236 





The Erie & Jersey RR. completed in Jan. 1909 9 Jow e cut-off from 
Hichhaad Mills via Campbell Hall to Graham, a; 3 + on the 
esee River RR. in 1910 from Hunts to Cuba, N. Y., 32.6 miles. V. 84, 

een 300,, 1488; v.81, p. 777; V. 99, p. 816. aoe bei iow.) 


HISTORY .—On Dec. 1 1895 succeeded, per 


lan in V. 61, p. 368, the 
N.Y. Lake Erie & Western RR. Co., 


sold in foreclosure under its second con- 


solidated mtge. The company hoids in fee or through ownership of all or 





yrosteoahy 2 the stock of the pabdidiegy | companies the line from New 
ork to cago (including the Nypano RR. and Chic. & Erie companies). 
COAL AND STEAMBOAT PROPERTY .—tThe Erie coal pro es rep- 
resent an ate of 12 acres of anthracite, of whieh about 9,000 acres 
are held in fee; also 53, acres of bituminous coal lands held in fee, 14, {000 
acres of bituminous held under mineral rights. Its coal and coke tonnage in 
the year 1913-14 aggregated 17,819,134 out — the 38,125,409 tons hauled. 
and for the 6 mos. en Dec. 31 1 -&. 8.913 ,898 tons out of 19,226,881. 
The Union Steamboat Line (merged in Erie RR. Co, June 30 1896) has — 
minal, &c., properties in Buffalo and 8 ns steamers. See V. 63, p. 
The Penn. coal properties acquired in 1901 are additional. V. 82, p. 1322. 
STOCK.—Prior and general lien bonds of 1895 have 10 votes for each 
$1,000 of principal, their authorized issues ting $175,000.000, of 
which $84,724, issued to July 1913. ons of stock were 
in “Supplement” of April 1897, page 3. V. 66, p. 335, 573. 
DIVIDENDS (cash) %} ‘01. "02. ‘03. '04. "05. Pe A807, "08 te Apr.’15 
On first preferred__..- 1% 3 38%4 $ Apr “2 


On second preferred ae 

BONDS vue consol. mtge. of 1895 for 
Loan & Trust Co., trustee)—see abstract, of deed, 
$35,000,000 prior lien and $140,000,000 general ‘Yen bends. 
have voting Ait see “‘Stock”’ above: also issue of Feb. 1912. 

Of the $140,000,000 general lien bonds, $92,668,000 
ultimate acquisition of bonds and guaranteed stocks left ‘bed on 
various parts of the system (see list, V. 62, p. 89), and $17,000,000 were 
reserved for new construction, betterments, — 
not over $1,000,000 to be used in an “ol public. 
——- lien bonds were | t., — oO! 


under colla’ 
nm. lien bonds were sees to eer to be sewed | for 23 De ar in 
ar of the entire N. 


y 51 
Susq. & Western stock ($26-000,000 total ALG of the Pennsylvania 


Co. stock 5 eee — stock of the Erie & Wyoming Valley RR., Scranton, 
Sinking Poms gg yh yf atl wheat te ane Sy 1319 1 Vv. 72, 
Oo > 
. 44, and circular, per we 532, 987; 2 r+ Bi, “213; "$7.0 14. 660. Ji ncladed 
+4 outstand , were in fund Dec. 3 


The conv. of 1903 ($50, issued from 
time to time as required and may be made convertible into com. steck , a 
price to be fixed a when the bon 
share; they will cover all the en Es y subject to underlying 
The first $10,000,000 (series A) issu ky ay em a4 Gee is 
convertible on basis of $100 bonds —j $200 stock 

The stockholders were to vote on June ee 2 1918 a 

outstandis and stock V 99. D boty ee nea? : times t the amount of the the 

815, 1 are 0 V. 100 


,000 auth RR 


m steck at 
T1917. V. 76, 
382, B41: 

P- a Feb, 1014 sold 
in part to July 11 
n =: 

sinking fund of 


nsols tien and $0,000,000 fet” Monde of 20E5 5 (as soon as 
iesved), nd S50. 060 E & Waverl va icone Ry.; Ae, er 
$570,000 Columbus & Eric RR. $600,000 E a 
¢) Stocks: 5130.00, ascnmaae & “Erie and 500 1re0 000. EE rie Terminals. RE 
n°¥. Male ite estern Docks & Impt. Co. 1st 6s were extended 
30y years from babar t may ere eoasbio ut 102 3, on or before 
July 11918 aa at 105 96, p. 1422, 1772; V. p. 54, 370. 
Long Dock 6s, ee eer 1e04 1894 “Supplement,” under N. ¥. iL. B. & W. 
Car SVU Sapte, 1 ete (Detgentnatton 91.000 eam. See V. 88, p. 882. 
Date. Mature in I ° 
“TE saotanen a eed $700.000 ec '15-June’ 16 ,000 s.-a. 
“J” ocScacokn & me 141,000 Now yee 16 47,000 s.-a. 
“K”"_.z....1907 4% A&O 116,000 Aug’15-Feb ‘17 29,000 s.-a. 
ae gee a ae ef 428,000 To Suly 1917 107,000 s.-a. 
“M”"__x....1907 6 J&J 116,000 To July 1917 29,000 s.-a. 
“N”’_.x....1907 § A&O 760,000 Oct'l ‘17 152,000 s.-a. 
“O”_.x....1907 5 A&O 250,000 To Oct 1917 oho 00 8.-8. 
a ieee 4% F&A 2,990,000 To Aug 1921 ,000 sa. 
“R”_.x....1912 4% F&A 1,620,000 To Aug 1922 is 5.-@. 
“S""___x_....1912 4% J&D 1,500,000 To Dec 1922 1 5.-a. 
“T" _.x..--1913 5 J&D15 1,056,000 To June 15 1923 8.-a. 
“~o” _.s....19138 § J&J 1,763,000 ToJan 1 ‘23 $117M or $11 S.-a. 
“Vv"__x....1913 5 J&D15 800,000 To June 151 1 000 . 
e Semmbents | <7 | 5 M&s 952,000 To ome | 11923 56 sa. 
ORY iin atid 1914 4% ....-- 855,000 To 1 45,000 s.-a. 
In 1913 $5. ee ,00U new equip. trusts were auth Vv. 96, p. . 
Interest : "J" and “L” in New York; Series “A” at 
Co., Phil pipnia: Series “I at Penn. Co. for Insurances on Lives; &c., 
Phiia.: es “K” at National Bank of Commerce, New York; Series**M* 


































































































48 RAILWAY STOCKS AND BONDS [Vou. 100. 
| 
RAILROAD COMPANIES Miles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road Bonds, Value |Outstanding % Payable | and Maturitiy Dividends are Payable 
Fairmount & Dublin Ry—First mortgage----.----- Sect GE, Incasuieele $350,000 5 aa ee oe S| RR Rees See 
rawood & Wk rome if SOE apn a “eae “es +ois BERR ae ee td S As 1 ie ou ton ati gnsseveeboaduwsneece 
wood & Uull _ _-_ e $500,000_--_-- y Ee dwnsdean ’ « oe 
itchbur % re sae apa Talent lin en een ab ive ate pa ae $100; 18,860,000 5 Q—I Suly i ee 1K% Office, Boston & Me, Bost 
Bonds to Stave of Mass 4%. since Feb 1897_..-_--- zr ---| 1887 1,000} 5,000,000 4 M & NIF 1 1937 Office FitehburgRR, Bost 
Bends not oe OMS LASS S PREMERA E BNET meee .--| 1890 1,000 &o 500,000 4 J & D ie 1 1920 do do 
I ---| 1896 | 1,000 500,000 4 J & J July 1 1916 do do 
Boards not mortg. age ($3, .750,000 are 4s of '97) - a -.-| 97-98 1,000 &o| 4, ,00 4 Various | 1927-1928 do do 
Bonds not raving ($1, S. 000 are one 3 68 of "OL --zoer ---|'00-01 |1,000 &c} 2,275,00 3% A & O 1 1920-21 do do 
Bonds not meres caipein@dire ail ---| 1907 1,000 &0| 2,000,00 4 A & OjApr 1 1927 do do 
Bonds not mortgage $ 5-680. 600 currency _-_- - mze&t| 722| 1905 1,000 &e| 3.660. D0} 4 (|M & N/|May 1 1925 do do 
peas Se mortgage $2,400,000__._......... zc ---| 1908 |1,000 &c| 2, 000 4% \M & N/|Mayl1 1928 do do 
50,000 a authorized ct currency -.-..-.-. zo* &r ---| 1912 |1,000 &0| 1,200,000 4% \J & JiJan 11932 do do 
ye =. = aR EEE aA Zz ---| 1913 |1,000 &c 400,000 4% J & JiJan 11 do do 
Bonds $2,100,000 authorized__--.-------------- Z ---| 1914 |1,000 &c| 1,872,000 5 J & J\Jan 1 1934 do do 
Troy Sees, OF BB. p WB) zor] ~38| 1874 15000 Sol b73,000/ IS 3 Saiy Yigg“ oe epg 
are & Boston first mortgage (V 53, p )-.-zce&r J c 000 syly o 
tes i iia lal te lac taal elem ealnitnide doen lenges to dese a anes eh saviten én eo Gah chee ie ee Se 1,359,000 6 Oe Gh ee ES... © Lecvrgikncanountiseqntbewce 
a & Massachusetts pista be bonds a eT ---| 1903 1,000 &o 772,000 3% \|M & N/Mayl 1923 do SS 
iat & iia fe wonton —in $300 a aad E ig BLE x 30! 1907 1,000 150,000 6g J & JI\July 1 1937 Owned by Atl B & C’stCo 
arque ere Marqu em’ 
da Ry Fis First mortg: $4 ro Marg a hi a ak 59| 1909 100} See text 5 J & July 1 1959 Nov 1908 coup last paid 
tral & Peninsular—See Seaboard Air Line| Ry 
Eh East Coast—1st M $12,000,000 g¢__Ba.xo* &r* 690 1909 1,000 &c} 12,000,000 4% g J & D/\June1 1959 Rankers Tr Co, 120 Bway 
General income M 5% non-cum 325. . = x neat EE innneeaiol 25,000,000'2%% pd|Nov 1°14' July 1 1959 New York 
Sauioment trust certs ser A ene Oe yearly... ---| 1914 1,000 350,000 6 ee. Ss | > {a 
Shore—see boar r Line. 
da Johnstown & Gloversville—Common stock... Ae Pe 100| 2,500,000/See text} Yearly Aug 15 °13 2%(|Checks mailed 
Pref stock cum call Soh 1,000,000 auth..-.- Rie) See re 100 500,000 6 Q—M re 15°151K% do do 
Consolidated mortgage $200,000--_-.....---..--- 26| 1881 | 100 &c 200,000 6 A & OJjApr 1 1921 Imp & Trad Nat Bk, N Y 
General refund mtge $800. me, $500, 0 ROO geld-fi-soc) 35 1887 | toe Eopeae ae & sia 1 1g = New York Trust Co, N ¥ 
mtge eK ’ 5 g y 
Johnstown G & Kingsboro Ist M assurk pa 1913__2 4 1893 1,000 50,000 5 J & J\July 1 1933 FulCoN Bk, ey sony 
geradutts Elec ist} M + Fer Pe p &iby FJ & G gold_Nz 14; 1892 1,000 350,000 6 A & O/|Oct 922 Farmers’ L & Tr Co, N 
First co’ me gon res 000 ¢ rea 1st, "he -xo* &r 75, 1902 1,000} 5,150,000 4% eM & N'Novl1 1952 New York Trust Co, N Y 
Fort Dodge es Me Sous RR Ist M an, snet in beenesdie 4,800,000 5g \J & D/Dec 1 1938 Old Colony Tr Co, N Y 
t Smith & Western— 1st M 500,000 gold. __xc* ---| 1904 1,000} 6,240,000 4¢ \A & O/Aprl te Oct 1907 coup last Te 
Sd.cuey, on prtes nshgaa-——--—eee| =| Hote | Kim) MOR) GR ee S Sue LTE [one ee 
ortga: st an Re enced d m 
Fort Wayne Sileee dened stock 54% rental Manas 100| 2,291,416 Bs M & S/Mar3 tht 2% |Farmers’ L & Tr 4 NY 





at Girare Trust Co., Phila.; on “N” at First National Bank, New York; 
Series “‘O” at Central Trust Co. Pe < Series ved at Fidelit Te Go, Eeae.; a 
“T,"’ Columbia Tr. Co., N. ei * and “ yong , Phila 
FINANCES.—In June 1915 a new Refun d Improvement, m 
was pro i nD 15. In tye 191 sold two issues Se 3400 - 
) of Ist M. 6s, and in March 1915 $10,000,000 i-peee, 5% notes 
vide for retirement of $20,550,000 notes due March, April and Oct. ° 915 
and in for expenditures Sarins foo" for  equipmen and improvements 
amount to over $5,000,000. Bs 167. In July 1912 made 
a traffic agreement with the Baltimees Ohio. V. 95, p. 236. 
EARNINGS.—4 mos., {isis Bs dates Gross, $18,994,695; net, $3,686,506 
Jan. 1 to Apr. 30. Reba niin Gross, 18,266,690; net, 2:906,480 
REPORT .—Fiscal y: ed to end Dec. 31. Report for 6 months 
ending Dec. 3} 31 (V. 100. D p- Tah: 


Gross Oper. Net (after Other iro, Balance 
Months— Revenue Tazes Income. c. Sur. rr 
ead $31,216,709 $6,830,056 $i, 240,520 sf 390 Os $771, 
Satie 32,548,958 7,011,362 1:082:855 7,664,354 439'86 











After deducting $403 ,949 for , &c., funds and S75), 765. for invest 
ment in physical a to perty deficit for 6 mos. of ees was ate ort 
for year eony une 30 1914 given at length in V. : Fos. i 46. 

1178. ' at cote, % 00s Pav, a8 oa evelopment of 
ropert f- expansion of earn 
a “ 913-1 11243. 1911-12. 
Gross ape nn RH ae RINE $60,983:575 $62, 647.359 $56,492.370 
Working expenses.--.---.-..----.. 48,224,007 46,146:760 42,508,253 

EN i Cas enanametl $12,759,568 $16,500,599 $13,984,117 
Interest on securities__..........-- $1,797,509 $5,147,900 $3.799.697 
Rents, &c., received............... 1,055,145 "985.911 5,742 

Total net income. ............... $15,612,222 $22,634,411 $18,043,156 
Interest on bonds................. $7,729,358 $7,757,896 $8,670,766 
Interest on notes. ................. * 1,509,917 1,501,500 1,033,125 
Rentals of leased lines_._........-. »226,702 2,252,223 2,251, 
Hire of equipment and joint facilities. 1,587,686 2,261,033 2,242, 
Interest on car trusts___.........-. 760,367 643 ,097 586 ,002 
Sinking fund and miscellaneous--__.-_ 1,135,926 878,506 568,299 
Additions and improvements-_----_-- 502,743 657 588 582,452 

pS $159,523 $6,682,568 $2,794,751 


OFFICERS.—Pres., F. D. Underwood; V.-P. and Gen. Solicitor, G. F. 
Brownell: V.-P., mee Richardson; V.-P. and Sec., David Bosman; 
V.-P. and Gen. ‘Traffic Megr., Delos W. Cooke; V.-P., Albert Stone 
Treas., D. W. Bigoney; Comp., C. P. Crawford, 50 Church St., N.Y. 

DIRECTORS .—Gates W. McGarrah, John ¢. . McCullough, Ogden 
Mills, F. D. Underwood, Frade Lynde Stetson F. Baker, Geo. W. 
Perkins, L. F. Loree, E. J. Berwind, Mitchell myo Foilansbee, Robert W. 
Pomeroy.—(V. 100, p. 500, 981, 1167, 1341, 1437, 1597, 2009.) 


EVANSVILLE & TERRE HAUTE RR.—See Chicago & Eastern Tilinois. 


9 Sh RhoUNT & VEBLIN RY.—Owns Fairmount, N. D., to Veblen, 
46 miles, and under construction Veblen to Greenville, s. D., 


AGL begun Nov. 1 oe 0 Shock. $25,000; par, $100. ‘Bonds, 
- ,000 ist 5s, all out; 2d 6s, of which $36,806 in treasury 
une 30 1914, interest payab ng. f if earned. For year ending June 3 


1914, gross, $65,928; net, $25.47 ze. . &c., $18,627; bal., sur., 

, Julius Rosholt, eapolis inn.; .-Pres., H. J. Han- 
son, Veblen, 8. D.; Sec., 0. A nen inneapolis, Minn.; Treas., A. W 
Sheperd. Office , Fairmount, N. D. 


FERNWOOD & GULF RR.—See page 133. 


FITCHBURG a es covenem extends from Boston, Mass., to Troy and 
Rotter terdam, 251 miles; branches to Worcester, Bellows Falls. &c., 
207 m.; 458 m. in ‘ali, of which 59 m. (Fitchburg to Greenfield) — from 
Vermont & Mass. and 5 m. other cos.; second track 199m. V. 3 

LEASE.— for 99 years from July 1 1900 to Boston & Maine. for 5% 
_ on pref. ane 1% on com. stock, organization expenses, int. on bonds. tax 
expenses ¢ of maintenance, &c. Boston & Maine holds $5,551,400 oft the 


$7,000 ry stock, the remainder o pang, ” the e treasury. V. 70, 
. 76, “i2, 176, 583 1291:'V. 71, 71. B. 29, 29, i. p. 83 

* B0 8, &c.— Debentures a SFO. As to 

1,350, 0.000 ‘ponds of 1912, see ve 93, ast 1461. V5738. i786: V 4, D. 68. 

150,000 issue of 1012, 806 V - $8. p. $ V. 97, p. 802, 3 98 ad 
bt LF, 92. yy on Sep 307 1914 authdrized $2, bonds 

1 Yr: Be ore bonds due March 1 1915, and provide for improvements, 

aay ve Rate % 6% notes were issued to take up the bonds. 99, 

. 1748; 00, p. 733 $11. On Dec. 1 1914 gave Boston & Maine 3750. 

A notes to reimburse it for advances, been extended 


which 
to dens 1916. V. 100, p. 1917.—(V. 100, p. 140, 733, ie 1917.) 


FITZGERALD OCILLA & BROXTON RR.—Owns Broxton to Ocilla, 
Ga., 25 miles, with branch to Fitzgerald, 5 m.; leases Ocilla to Irwinville, 
10m. V. St. p. 1551. Stock, $3 ,000, all ¢ outstanding; par $100. The 
Atlanta & Birmi Coqgiencticn ‘Co. owns all of the bonds and all ex- 
cept $75,000 of the stock. V.89,p. 41. Opsrated by Atlanta Birmin - a 
& Atlantic RR. since Jan. 11912. See V 1534, 1067. 1070, 1 

In 1909 a protective committee for securities ne Atlanta 


Birm. ¢ “Atlante 
RR. coquenee deposits of a soe one bonds. 


V. 88. pv. 1196. In 


March 1910 receiver ig, recelver's 7 was receiver. V. 92, 
p. 725. ome rors cite. 815, 

Year ing June 30 ea Bi 74s me $587; other ingome, 
$1, tt i bond int., 7,080; ot oth her -» $11,7 5, 


vV.8 
laughter, ‘Aud. for 
ee. a ee el for sinp 8 
FLORIDA 
aRLORID to 
miles. 


‘Recr—(Vg So. i071 


Y.—Perry to Live Oak, Fla., 52 miles; with branches, 7 m. 
ulld from Tallahassee to Fernandina and Jacksonville, 224 
Extensions were under construction in Jan. 1911 from Live Oak 





» Jacksonville and ora nine. 104 miles, Ye in 193} sc gentzuction 
as discontinued. V. 93, 1786. Stock thorleed, ‘$4 par. 
$100: Bonds ($4,000,000 ‘auth. issue) are sub} ject to call at E100 on nang int 
da ater July 1 i914; 4 ed at per mil 
y 0, p. 1362. e@ coupons due Jan. 1913 were ny paid. She 
96, ; 1639. For, year ending June 3 30 1914 (58 miles), gross. 882. 068; 
i, $7,297; int. and taxes, $ ho + ea jean)’ $258. Pres. Treas., 
dees, Dp. 


Frank Drew, yo Oak, Fla. 
shy trek BAST COAST RY.—Owns rene Jacksonville, Fla., via St. 
to Key W to Key West, 522 m. (including the extension from Knight's Hey 
cy, oat 45 m., completed Jan. 1912; branches, 168 m.; trackage, 6 m. 
96 m. Com le to Miami in 1 and has since been in successful 
one. Forms the only coanection to Southern and Eastern Florida 
and thence to Cuba for the Atlantic Coast Line, Southern Ry. and Scaboard 
Air Line. In Sept. 1911 contracts had been let for extensions from May- 
town to Whittier, Fla., and Lake Okeechobee, with a branch to Ft Bassin- 
ger on the Kissimee River a ~_ of 135 m., to be completed within 3 yeare 
- cost of $1,500,000 or more, of which ch Maytown to Lake Okeechobee, 123 
-h pret egh 1905. V.91, p. 1629. Car —T ce from 
Key West, West to vana p: 406; V 100, begun on Jan. 1 1915. 97, p. 1115, 
Pp . 
Brook. K $10,600,000, all sold at par. Held in trust for 5 years by trus- 
M. Flagler = died in 1913, with option of extending trust 


V. 96. p. 1 
BONDS. *&O.—The 1st M. ote ($12, 000,000 auth.) are a first lien on 690 
miles at $17, EOe p wie. incl. Sho oo nn rted as $6 363.683 Soa a 
V. 88, p. 1620; V - 94, 1185; . 1993. Followed by $25,000 2d 
income iodo {itn 1 1910; N. 1911, 4%: N' 1912, 
incomes, ov. ov. ov. 
1913 and 1914, 234 % ¥.'97, p. 
EARNIN 0 m -»{1914-15-.-Gross, $4,456,226; net, $1,639,661 
30. 1913-14__. 4, 071: net, 1.413, 732 
ending June 30 1914 (V. 99, p. 1360). showed 
interest, taxes, ren 
ds, $625, 800 (234 Ze: bal., sur., $116, 214. 
:, gross, $5,021,795. ee: 
99, p. 406, 748, 1300, 1360; V. 100, p. 140.) 


FONDA JOHNSTOWN & GLOVERSVILLE RR.—Owns Fonda to 
Northville (steam), 25.47 m.; Gloversville to Schenectady (electric) , 32.923 
pe gl to Fonda (electric), 8.70 m.; Belt line in Amsterdam 

Belt line in Gloversville (electric 7 5.54 

Mines 29 m.; gooond | track » 22. 5 
ine Broadalbin Jct. to Broadalbin. 6.1 
line Gloversville to Johnstown. (electric 


1.99 m 
track), mot which 103. 22 on 
highways. The Little 
=. = building an electric 


In 
reas., L. OC. Haines. 


) and’ turnouts 
0041 1 = of need (124.88 miles of 
on priva rivate ‘ane of way and 19.67 miles on streets 


Electric Light & Power Co. . oS p. 29. 
thirds interest in stock and bonds oth lrondack tain Traction Co., 4 miles. 

DIVIDENDS.—On com., 2%, Jul + 1910; July 10 1911, 2%; Aug. 
1912 13 sad J 1913, 2%; i Aas, none. A 


.—Conso am 000. 000 auth.; $1,850,000 is reserved to re- 
ee prior liens. © p. 288. Guarantees ‘000 Gloversville & Broad- 
albin 5s and $50,000 wn Glov. & K. 5s and $50 stock. 

EARNINGS.—10 ag {18is-14 EEE, Gross, $721 ed net, $332,889 
nuroRe 1 to ou 20. Se. br 1930 70% nets 404,709 
or year en une in ‘ 

showed, rao E78: net J402. 106; other income, $26,300: r 


$9. 

$425,699: pref. div. (6%), $30,000; bal., sur., $62,707.—(V. - 100. p. 308.) 
FORT DODGE DES MOINES ¢ & SOUTHE N RR.—Owns from Des 

Moines, - to F Dodge, Boone es and Rockwell City, 120 miles 


main trac branches 2 one 5 one. 30 m.; total, 150 miles. ‘The road is 
cleciricaliy 


steam power lant of 20,000 h. I 7 
porated lly operated ip pet aiaee 


owa corporation of the same 
name atch was foreclosed hy” 13 1913" ev. 97 1357, 1426, 1583. 
Capital stock issued, p: 00,000; com., $1 000,000. B Bonds (open mort- 
gogo): present issue, 31.800. ; see table baove. As to controlled cos. 
ore bee vos, 4 J y- ms and Central Iowa Light & Power Co., see V. 97, 
p 
Earnings for 6 mos. Dios Dec. 31 3} 1914 gross, $492,635, t. $428 633 
in 1913; net, $216,897, agst. $183,088. Year ending J June ‘SO 1914 
$839,470; net, $253. 419; one income, $78, 900; bal. $3id 455. 
oC. Sidney , Wallace B. wha Parley ‘Sheldon, 
G. G. Beals, Homer Ay Pres., Homer Loring; Treas., F. M. Johns- 
. H. Crooks, Boone, Ia. 


FORT SMITH & WESTE N RR.—Operates Fort Smith, Ark., to Guth- 
rie, O. T., 216 miles, of which Coal Creek, I. T., to Guthrie, 196 m, Is 
owned and Ft. Smith to Coal Creek, 20 m., is Kansas City Southern track- 
age, to be replaced by company’s own road. Coal D ——— are developed 
at McCurtain, I. T., 40 m. west of Fort Smith, producing an aver of 
30,000 tons per month. Owns 5i% of the capital stock of the St. Louis #1 

Reno « & West. Ry., Guthrie to El Reno, O 


. T., 42 =. oper ind d 
ds have been d deposited under an agraomont extend ed years ently. 
July 1 Toly, with o committee consisti L. hewee 2 W.'Mellon, 
Colgate Ho t. W.H . Conniff, W. G. Mather, J. J. Sullivan, ‘dso.'S S. Russellj 


— , 2. ort. s. . Hi, Tolies, € Cc. _ Bolton and A. , Dustin (Superior Sav- 

ngs st Co. o evelan e i. trustee ~ ), 

to aol or exchange he same eo V- BL Batanga. oar 
ou ng; par the 4s of 1904 - 

000 auth. ), $5,833,000 were issued in gachenge for $5 5000 600 clang 

$ ,000 are reserved to replace the 20 miles of trackage —— re sey 

$400,000 = equipment, and the balance for other pur 


Supe’ 
trustee. Equipment trust notes outstan 
1,125; current liabilities. ore 426.378. ding June. 30 1914, 


$6 V. 77. p. 88. 
EARNINGS.—10 mos.,{1914-15_.._--- Gross, $561,908; net, 
July 1 to Apri! 30. 1913-14._..... Gross, 592,427: net, tt Tes 








JUNE, 1915. | RAILWAY STOC 


KS AND BONDS 


49 








Places Where Interest and 
Dividends are Payable 








RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dicidend 
[For abbreviations, &c., see notes on first page) Road | Bonds Value |Outstanding % Payable | and Maturity 
Ft Worth & Denver Cit ares ston “stamp certfs’ 4s} -..| _._. $100) $2.539.992/See textSee text 
sane mtge id $75, I c's Rakin Ba.zo* 454) 1881 1,000} 8,176,000 6¢ J & D|Dec 1 1921 
Equip trust Series Bd = 19, 000 s-a red idl. Gx inca Se 1,000 76 ,000 5 A & O 
Gainesville Midland—First M $1,000,000 g red at 110 74| 1905 1,000} See text 5¢ M & N/Nov 1 1935 
FL ees. ee. easel lone 100 &c 325,000 ges oS Oct 11916 
LWvestera Harrisb & San Antonio—Ist M ¢ 1 gr ext_o* 256) °71-’80 1,000} 4,728,000 6¢ \F & AlAug 1 1935 
mt tern Division Ist M (Mex & Pao ext) —--= 671| 1881 1,000} 13,418,000 5¢ M & N/|May1 1931 
do 2d M “‘stamped”’ cho eal’ odiade Ramee 2,539,000 5 J & J\July 1 1931 
Galventon-Visterts Div “5 M $10,000, e000 wn auth---_ ---| 1910 1,000; 9,022,000 6 J & Div 1 1940 
Galveston Houst & Hend of 1882—1st M,z,Ce yc* &r* 50} 1913 1,000} 2,000,000 5¢ A & O Spe 1 1933 
Galveston Terminal—ist M $5,000 1000 gu (text) _Ba.x ---| 1908 1,000} 1,006,000 6 Mé s 1 1938 
iiveston Wharf Co—Ist (re) M gold s f______- zc* ---| 1882 1,000 489,000 6¢ J & JI\July 1 1932 
t series (wharf & railroad) gold 5s sink fund_zc* --.| 1890 1,000} 1,363,000 5¢ \|A & O/Apr 11940 
Second acres ning RR-—ist M gold $500,000...Col| ie] 1809 | 1:000| ‘go0/000| BE lA & OlApy 1 1939 
esee yoming —lIst M go woot a J g & pr 
Geneva yernins & Southern—See N Y Central RR 
& Alabama—Georgia Coretina & Northern—/|See Se|aboard| Air Line | Ry. 
= Coast & Piedmont—First M ¢ $1,000,000. Gx 85| 1906 1,000 140,000 5¢ M & S)Mch 1 1946 
Se Ge nen dine tah x a | gg Ba 250,000 [6s FR aoe Sept 1 1932 
New mtge $3,500,000 auth gold red 105___.--_- Colx west AOae 100 &c} 2,000,000 5 A & OlApr 1 1962 
Georgia & Fla—Common stock $15,000 per mile___. teh tote, 100} 5,250,000 
Pref stock non-cum ic. $10,000 per mile___... ha dt te 100} 3,500,000 
Millen EE Be OF ow ots c+ acnthens cepmten olx 53] 1905 1,000 212,000 5¢ \A & OjApr 1 1955 
searge & Florida mtge $12,000,000 pus.-J BBaxe" 284| 1907 | 500 &c| 5,595,000 5¢ M & N|Nov 1 1956 
g (cum inc for 10 yrs red A aa dae Be-xor —e 500 &c| 2,000,000|\See text|F & A/Feb 1 1932 
ER tu) aa! Term M $200 Tie g * ---| 1910 1.000 175.900 6 J & dJ\July 1 1930 
Alabama—First ontas gold “Ba.xoe Text | 1904 1, 2,113,000 5¢ J & JIiJuly 1 1954 
sia Midiand R 2e Southern Ry © "000 int gu. x 98) 1896 1,000} 1,650,000 3¢ A & OjApr 11946 
rela Rafroad & Bankin age currency natal de htinie osetia a SUF dice 100} 4,200,000\12 in "14, Q—J 
Bonds refunding not mortgage currency... .___ aor ---| 1897 1,000} 1,000,000 5 J & 
Bonds not mortgage ($200,000 are 5s) __.____.- ---|'82-'87 1,000 500,000; 5&6 J & dJiJan 11922 
Bonds not mortgage currency 00 ney. > 938; 285) “ae ---| 1907 1,000} 1,000,000 4 J & dJ\Jan 11947 























Dec 31 '14 3% Gesrent Trust Co, N Y 


Liberty St, N ¥ 


Oct '15-Apr '17|Guarant a Co, NY 


Savann 

Savannah Trust Co 
Owned by Sou Pac Co 
So Pac Co 165 B’way,.N Y 


do do 
Central Trust Co, N Y 
Bankers Trust Co, N Y 
Nat ony Bk, N Y, or Gal 
o ° 


do do 
Columbia Trust Co, N Y 


F J Lisman & Co, N Y 
Int only per when earn 
F. J. Lisman & Co., N.Y. 


ee ee ee ed 


Hanover Nat Bk, N Y 
See 


text 
Interest from Feb 1 1913 
Fidelity Trust Co, Balt 
Bankers’ it Co, N Y 
J P Morgan & Co, NY 


July15 1915 3% |Augusta, Ga 
J\Jan 1 1922 


Am = Nat Bk, or Aug 
OG) 
Am Exch Nat Bk, N Y 








y * ty ear ending June 30 1914, 1 $667,148; net, $9,195; other income‘ 
3732 int., taxes, &c., $361.61 bal., def., $279,154.’ In'1912-13, ‘gross, 
726,307; net, $120,375. Pres., A. ©. Dustin, Cleveland,O.—(V. 93, p.1786.) 


FORT STREET UNION DEPOT.—Owns pessenger station with ap- 
ey ym 1.4 miles, connecting with the Detroit Union RR. Depot & Sta- 

for 999 years from Dec. 10 1889 to the Wabash, Pere Mar- 
quette snd Canadian Pacific for rental fm mye to 5% of total cost of work and 
ourrent expenses. Incorp. in BOO D ug. 24 1889. Stock, $1,000,000, of 
which Pere Marq. owns $515,800; $100. The stockholders were to 
vote June 4 on refunding or cuhandie the $312,000 bonds due July 11915 
ee refund tg or extending other outstanding debt for improvements. 

- 100, p. Pres., Frank H. Alfred, Detroit.—V. 100, p. 1832. 


"fo T WAYNE & JACKSON RR.—Owns Jackson, Mich., to Fort Wayn® 
Ind., 98 miles. On Aug. 24 1882 leased perpetually to ar Shore & Michi- 
Sie, ‘Southern (now New York Central at a rental of $126,027, equal to 

4, on the at ok stock (see V. 56, p. 812), and after 1887 any net earnings 
B% on p ref. stock to be paid’ on com., but not exceeding 2% a year. 
Goumnon saeek. $436,132. 


FORT WORTH & DENVE City RY. — ie. Werth, Tex..to Texline: 
454 miles. Owns securities of . W. & Den . Ry 
STOCK, &c.—Colorado & South. Ry. June 305 1914 owned all but P- 984 
of the $6, 835.008 com. issued and stamped stock. V. 63. 1063. 
Payments under stamped stock agreement - ‘Oct. a 1895: 2% in OR: 
1899, 2%: 1903. 4%; Feb. 1903, 1904, 1906 to 1913, 4% each; June 30 
1913.3% and ec. $i. 1%, and 2% catak @ brine gayle ts within cal. year; 
1914. , oun Se, 3%: D ec. 31, 1 ane 3 P cate, 
NDS. —Abstract of mortgage, V Bid 440. Certfs. of indebtedness 
enue by, Colo. Sou. June 3 14, $299,917. Equipment trust, V. 82, 
D. aeoy 84, p. 508. “Pullman” equip. leases June 30 1914, $101,001. 
The Hort Worth & Denver Terminal Ry authorized an issue of $2,500,000 
80-year 6% bonds dated Dec. 1 1907 (Benters Trust Co., N. Y., trustee) 
subject to call at 105, of which $728,000 have been issued, $300,000 sold and 
000 held by Ft. W. & D. C. Ry. V. 6, p. 52, 1100, 1589; V. 87, p. ; 


, 13-14__--Gross, 4,122'715; net, 1.052.203 
inte Saat Ea ng” Sted up aut chases: Safe oe? So 
26. ba: nm . ’ ; other vs a 
6; bal., sur 22080 B03. Pres., Geo. B. Harris 82, p. 1156; V.84,p.508) 


GAINESVILLE MIDLAND RY.—Owns mea / a Ga., to Athens, Ls 


miles, he ny anes, and Belmont to Monroe, 32 miles. arrow ga’ 
to be made stan V.79, p. 151, 209. 500, 627. ty" all out, 3550, 000. 
Of the iat be of 1905 ($1,600,000 auth.) , $661,000 has been sold and $14,- 
000 is senrved Se Lhe yl old 6s; $26,000 wah. f prt. and $192,000 issued 
$500 O00 Steen uge of 32 miles are ledged to secure an issue of 
00, These n also have as addi- 


on m notes of 1913. otes 
tional oe ee followin Hareb individual owners: $656,000 Ist M. 
Sie Bi 


tdas ene eee ier 


. $2 es A have issu me ae n to 
the extent of $212,285; Series B is all out. V. 97, 2 950; 81 P- 1848 
e Trust Co. is m trustee. V. 81, p. 1375, 1550. 
Year en June 30 1914, ,_ $187, net, $44,986; int., taxes, &c., 


59,639; ce, def., $14,6. ‘In 1912-13, gross, $162,133; net, $19,482: 
, Geo. J. Baldwin.—(V. 97, p. 950.) . , 


p GALVESTON HARRISBURG SAN ANTONIO RY TA Map Southern 
acific.)—Owns Galveston. via Houston, Tex., to east bank of Rio Grande 
River, 832 miles; Beeville to Rosenburg, 147 miles; San Antonio to Port 
Lavaca, 136 miles; Magers to West Shore, Galveston ‘Bay. 46 miles; Mb poe 
to Palacios, 68 miles; branches, 105 m., owns ointly Tecope., 
total, 1,338 m. Southern Pacific Go, “gas $2 "055-4 900 of the $27 084,373 
stock (par $100). » Pp. 2642; V 1424; V. 81, ai} Lt 1242; 
V. 83, p. 1528. Due‘ Soutineen Pacific Soe: June 30 1914, <ii6 0i2 
BONDS.—The Galveston-Victoria Div. lst M. 0,600,000 auth. 
issue) cover the 47 miles: $9 ae os in 1905 and the Au i \e from Sg ps 
to Cuero, Tex., & 2 3 is Gi _“. waste pave been lary ed, and are 


772. 
yg ego AEE 
agreem = comes, but under a 
ment made Dec. 1914 iy = gm we of th ee part a 

retired and the Me B. stamped" w @ guarant; 
Southern Pacific C imat: re ea and ye as Sete 


, 


6% to 5% from Jan. 1 1 11 

owned by Southern Pacifi v 769 D- 
Co. owas 3 it {110,000 out of a total’ ot $6 Gea, Pec. 4 Sd M. 6s 
and $4,7 G. H. & 8. A. East Die: Tot Oo text) due Aug. 1 1935. 


EARNINGS.—10 mos., +{1914-16.---Groms, ¢ $9, 450, 448; net, $1. 673,056 
July 1 to Apr. 30. 1913-14____ Gross, 10,120,806; net, 925.081 
For year ending June 30 1914: Gross, Z11, 972,399; net, incl. oben inc., 
$2,391,164; charges, $3,577,768; bal., def., $1,186,604.—(V. 100, p. 397.) 
GALVESTON HOUSTON | & HENDERSON R. oF — owes from 
Galveston, Tex. 50 Heuse Tex., 50 miles. 61, 1013 
ORGANI ZATION .--The M. K. & T. and RA. a"Gireat Northern 
have had trackage rights since Dec. 1895 under a contract proves for Py 
ment to mtge. trustee of $100, 4! early to meet interest on G. 
— and an a ho. of 4.006 annum for _# LY, or other 
na any ay . 61, p. 1064; V. 6s Divs., May 1904 to 1906, 4% 
yearly y: ee to July 1 1913 none. wr. K. & T. owns 4,999 shares of stock. 
he ie ngold 5s 000,000 Oa eetaat issue) , $2, 4 
retire the old bo’ E doe kat 1913. Of the remainder, $1,000,000 is 
reserved for not over 90% of cost of new equipment and $2,000,000 at not 
over oh 000. 000, diay re 08 or —- a A Redeemable at 105 on 


an 
Ary Ps a 8100. ‘or the year end June 30 1914, gross 
see, 1a vgs 931 in 0919-48 and $411 "942 in 1911-12; net. $65.2 


and $79,093, y; taxes $33,159, against 
ant sto dis WV. 97, p. 1808: ¥. 38. = Y'504, 839, 1392.) 
ne Lvesron TERMINAL RY.—Owns extensive terminals at Galveston, 


a large eees depot apd warehouse and about 
ad been compl 


Robins, Houston, iO V.- 4 Sealy; Sec 
brough, both of Galveston, Tex. —(V. 87, p. 936; 


Stock outstandi June 30 1912, $2,626 600; 
ahs. 54%; 1914, none. 


REPORT.—For year ending June 30 1914, 
other income, $466, 357; “. taxes, &c., $ 


John Sealy; Sec., oe: > oa Mer., 
—(V. 95, p. 483; . 99, p. 816.) 


es AKG 18D, 5% 

ov 

Feb. and M: a “eid io Nai 1315, 1 
gross $205,046; not $112 018 


Barnard, 2 Rector St., N. Y.—(V. 76, p. 1248.) 


wick, 15 m., opened Ma . 1914; extension also 
ve ‘to Vidal 839. Stock, $1, 


against future extensions, $600,000 of ~~} 
tached to am | includ t. 1915. pA it. 
June 30 1913, gross, $85,126; net, $4,595 in 
def., .296. .. F. J. Lisman.—( 


come 
ES EN pa oot: net, c. $102,044 
Treas., eros .P 


apy, Bainbridge, Ga.—tV. 88, p. 


Gulf of Mexico), to Keysville, Ga., 223.6 miles; 
sta, Ga., 25.9 m.; other trackage, 3.7 m.; 


1907. V.82. p. 1211; V. 85. p. 345; V. 87. p 


V._100 
B 


mile, of which ,312,000 have been issued, $ 
publ ae, Sake: reserved to sD Millen & S. 


911, 1118. 


REPORT .—For Sr ending June 30 1914, 
other pe $7,101; int. on bonds, 7, 


come, $83 pepest for 1910-i1 in V. 
illiams; Ses , C. T. Earnest.—(V. ‘3. 


GEORGIA MIDLAND RY.—Owns road from 


Ry 

Point to the lessees at $13 5 per share, with option 
In May 1915 n jiations were reported as 
a & 4 ——— Ry. Savannah, a 





Tex., used by Trinity & Brazos Valley Ry., Colorado Southern and Chic. 


GENESEE & waremine RR.—Retsof, N. Y., 
Ict.. 11 miles: Retsof Jct. to Griegville, 4 m.; : branch, 2m. . 16 miles. 
Stock, $500,000; .$100. Divs. from Oct. 1899 to 1902, Be wy Oi yearly; 

4, fe, Dae a aN 1910, 4% yearly (s.-a.): Aug. i910, 1K%: 
-J. 1912 and 1913,5% -F.): 1914, 


sur., $14,390. ‘Pres., M. B. Fuller harges. $68,716; <i 


bal., def lef, $461, 197. In 1912-13, gross, 832.680; ‘net, $39, 935 ; other in- 


6 miles; total, 116 mil 


R. I. & Pacific, which own practically all the stock. V.87,p.950. Owns 


14 blocks along. apt nen 


water-front. In Sept. 1914 3.49 miles of main line and 20.33 mil 

had he 5 Stock, $25,000. Of the ist 6s ($5,000,000 auth. 
issue) $1,106,000, euee. jointly by the Ch. R. 1. & P 
sold in Nov. 1908. . 86, 1100, 1589; V. 87, p. 1478. Pree. 2 w. 


P. and Col. & Sou. were, 
Treas., E. ”’ Chees- 
V. 100, Dp. $083.) 


GALVESTON WHARF CO.—Owns wharf properties extending from 10th 
to 41st Sts., Galveston, Tex., and 12.8 miles main line switching ey in 
city, with yard tracks and sidings. Incorporated in Texas Feb. 24 1854. 


par $100. Dividends in 


1904, 3% %; 1905, 444%; 1906 to 1908, 5% yearly; 1909, 4% %; 1910 to 


first 6s of 1882 cover only the real estate, the 5s of 1890 and 1901 
(V. 73, p. 959: V. 95, p. 483), both the wharf and railroad property. All 
three mtwes. have sinking funds sufficient to redeem the bonds by maturity. 


$526,123; net, $74,719 
860; divs. (5%), $131,330 
$43,181. Pres., 


bal., sur., $140,885: In 1912-13, GTOSS 78,280; net, 
J.J boy 


Office, Gaiveston, Tex. 
S en & Lehigh 


6: divs, quar. ear 1913-14, 
-» (6%) $30,000; he 
. Sec. & Treas., W. H. 


GEORGIA COAST & PIEDMONT RR.— Extends from Darien to Collins, 
Ga., 85 miles: completed in July 1906. Extension from Darien to Bruns- 


ro north from Reids- 


f the 5s of 1o1e " ($: 0. 000 authorized’ issue) a block was sold 
for extension from Darien south to Brunswick, 15 miles, begun July 1913; 
bonds are reserved for extension from Reidsville to Vidalia on the nort 
and for improvements, and to take up pag bonds; limited to $12 006 


bonds have goapone 2 = 
Maas. 1763. Year endin 
taxes &c., $19, we bale. 
: V. 98, p 


Guoeasa FLORIDA & reer yyy RY, ae Richland. 4 to 
Tallahassee, Fla., mia. overs 26 miles opened Sept. 1 909; Talla- 
hassee to Carrabelle. a Y~ Gulf of Mexico, 49.68 miles; trench Hi Havana, 
Fla., to > eae 11.23 miles; total, 193) 13 ‘miles. Also o: tes steamer 
line ‘from Carabelle to Ap 32 miles. 8 $450,000; 
. $100. In June 1909 dent Williams. it was : , purchased 
e minority stock and practically all of the outstan bonds. V. 88, 
p. 1437. Bonds see table above. In 1906 auth. pref. eck, none issued 1913. 
For ey ae 30 isis. fers $009. 621; . $90,004; er in- 
0.417; bal, def., $73, ad In 
Cora B. Wliionee: 


- 


1437; V. 100, p. 1672. 


GEO GIA & FLORIDA RY 5 —Owns from Madison, Fla. (40 miles from 


trackage, Keysville to Au- 
branches, 96.5 m.; total 


une 30 1914, 349.8 miles. Owns Bost sf Georgia & Florida Term. ve. 
of A and Valdosta and Gaegentess its lst A A cee on in as 


480, 936. 1533: V 


On Mar. 29 1915 J. M. Wil n of Valdosta. Ga., Harry R. ‘Warhela of 
Baltimore and W. R. Sullivan of New York were appointed receivers. 


yD. 1168. 
ONDS.—Bonds of 1907 to be limited to $12,000,000 at $20,000 per 
5, 000, 000 be’ in hands of 


bonds and $630,000 in 


85, p. 221, 530; V. 95. p. 1472. Holders of Ist M. bonds were 
asked to Ly their i for 3 ore from Nov. 1913 to May 1916, notes 
to be given in =< for said coupons as they mature, secured by sald 

coupons ms bearing 5 ses semi-ann.) and due on or before Nov. 1. 
191 In event A } = default t or ED we pe the coupons were to borers 


In Jan. 19}4 opens ds had agreed to funding of coupons. V. 98, 
p. 155. V. 97, 504. Car trusts Mar. 1915, $"; + 
As to $2,000,000 6 6% So gen. M. bonds, see - 630, 826, 


$851 1,131; ast, $71,991; 
$122, 


caster 
Dp. 1451; V. 100, p. 1168. 


Columbus to McDonough: 


Ga., 98 m Leased from July 1 1896 for 99 years to the Southern Rail- 
way Co. ‘tor "$49 500 annual rental (being interest on the first m bonds, 
&c.) and $2,500 for Columbus terminal property. Stock is BS 600 ,000, 
pe by Southern Railway Co.—(V. 63, p. 361; V. 82, p. 751. 
gq lBORaia RR. & BANKING CO.—Owns from Augusta, Ga., to ateial, 
171 m.; branches to Washington and Athens, 58 m.; Macon & Augusta 
Rh: (pro rietar reed); Camak, Ga., to Macon, Ga., 74 m.; trackage, 4 m.; 
total, 3 50% stock of Western Ry. of Ala. (the Central. of Ga. 
owning | the other ririh In 1910-11 = sold its = 47% interest in Atl. & West 


Sh ce 
a lease of the 
to St. Clair, 110 miles, 


t ugusta, 

Lease.—In 1881 road leased for 99 years to W. M. Wadley et al for the 
Cent. of Ga. and the Loulsv. & Washe., at $600,000 ber year, but in April 
1899 the Louisv. & Nashv. was held to have acauired rights under the 
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54 RAILWAY STOCKS AND BONDS [Vou. 100. 
,___—_—— 
RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend \Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
gia Southora & Florida—Common stock. .....-.. ee OF Fe et Cn ” . nabiiatence lnsenahte ont esnannatn ee 
— f stock non-cumulative redeemable- ---.--. eid wabew 100 ,000/51n 1914.M & N|May7 19152%|MT &D Oo, Balt; &N Y 
preferred non-oumulerive $1,084,000_-_-..-- ieee «satis 100} 1,084,000/5 in 1914\M & NiMay7 19152% do do 
Pint m age gold $4,000,000__.....-- neBa. xo* 285) 1895 1,000} 3,838,000 56¢ WJ & J\July 11945 do ae 
First consol mortgage $10, 600,000 gold___N.xc* &r 392) 1902 1,000} 2,000,000 4¢ J & J\July 1 1952 do 
Equi ~ So gun —? due pot O00 senni-onn.. --Eqx ---| 1910 1,000 275,000 4% ¢\M & S/|To Mch 15 1920 Paustants Trust és. " z 
D due $22 or $21 M s-a__-Bax ~---| 1912 1,000 318,000 4% ¢\F & A/To Aug 1 1922 |Bankers Trust Co 
« oot 1a & gout - ea Gulf—. & Nor lst M g_.c 35 1896 1,000 400,000 56g \J & J\Jan 11946 H Talm & Co, NY 2%: Bait 
OO REE LEC ECT ae NE 35, 1909 100 155,500 56s J & J\Jan 1 1949 Central tCo, NY 
Gett sb& 5 ed am, OP lst) M $565,000 g(text) _x 35) 1891 1,000 565,000 5 A & O|Oct 11926 Reading Terminal. Phila 
Valley Globe & Nort orthern—See Arizona Eastern |RR 
en & Deckertown—lst & 2d M wr 000 are 2ds) 1288-89! 500 &c 246,500 6 Various |1928-1929 N Bk Or Co, Goshen, N Y 
ouverneut & Oswegatchie—See N HRRR 
apids & Indiana Ry—Stock 3. S00, ee Pee peers 100} 5,791,700\See texti|A & O/|Apr2519101%/|Office Grand Rap, Mich 
First M mostly d grant g extended in 1899 ___z0* 367| 1891 1,000 918, 38%eJ & J\July 11941 Winslow,Lanier&Co,N Y 
First M extended ee eee by Penn won 7 367| 1891 1,000) 4,455,000 4%¢eJ & JiJuly 11941 do do 
Second mo ertgage ve oO pow SO RE c*| 420 1896 1,000} 5,000, 4¢ |A & O/Oct 1 1936 Philadelphia, Pa 
Grand | Rapids orthw—I1st M $5,000,000 gold_ Gpx -.-| 1908 1,000; 2,000, 5¢ \F & Al/Feb 1 1958 Philadelphia & Chi 
runk pact eM S goer Can Govt event 1,755; 1905 | £100 &c|/£11,500,' 3$or£fJ & J\Jan 11962 Bank of Mont, Lon & 
airie Section M (Ser 2,100, 000 |"by, Gran 916) 1905 | £100 &c| £2,100,000 4 A & OjApr 1 1955 Co's Office, London, or 
Fa A Sec M (Ser B) £2 °050, 000 ran 839) 1905 | £100 &c| £2,050,000 4 A & O/jApr 11955 Bank of Montreal, 

e Superior Div Ist M £1,550, 188, 1905 | £100 &c| £1,550,000 4 A & O|Apr 11955 New York 
Bonds guar by Can ,000,000......- ae ---| 1914 | £100 &c| See text 4 J & J\Jan 1 1962....|London, Montreal & N Y 
Deb stk $25,000,000 red aft 1936. Int by G T pee $100} £7,136,980 4 M & S§S'Perpetual 9 N Broad St,London,EO 
Loan $10,000,000 secured by mtge on Prairie section pal) MEE discs Gach thane See text 4 a: +. § Lacasaiiceaseseaneealb 
Loan $15, 000,000 to be covered by d tures... _ Les TARE See text >  hiscaeeee ge BR Sa eee toe ae 
Grand Trk Pac Br Lines Ist M Rs by Alb text_c* er £100 &c| £500,000 4 M & Nil N Y, Montreal & London 

do do lst M gu by £238 ,600_....- ions £100} £238,600 4 M & N|Feb 15 1942 do do 
do do r by Saskatchewan see text__ pars £100 &c| £2,032,800 4 M & N/1939 do do 
do do bds guar by Sask’n see text ---| 1914 £100 4% M & N/1943 do do 
Grand Trk. Pac Sask Ist M or deb stk guar (see text) -.-| 1914 £100} See text 4 / gg & Fae aa Bee eee eee ee 
Secured gold notes £2,000,000 guar red 101 -_-_-- c* ---| 1914 | £100 &c 5 ey 2 | FE . : ae eee ees 
d Trunk Ry—Consolidated stock £23,318.300- eal: tae Wooster I RR Oe NR OE ET Ee: I: GOS 
anada Atlantic Ry capital stock...........-.... ---| 1882 £100|£22.475.985| .-------|-------- None ever a rere 
4% guaran stock non-cumulative £12,500,000- ---| 1884 £100|£12.500,000 See text.) Semi-an Apr 1915 1 Check from Co’s Office 
First p preference 5% stock £3,420,000__.....-..-- ---|73-'74 £100) £3,420, See text.|\See text/Apr 1914 2% do do 
Second preference stock £2, 530, a ag a ...|73-'74 £100 530, See text.\See text/Apr 1914 2% do do 
Third preference 4% stock £7, 168, — Segeete- pei cf ea £100| £7.168.055|See text.) Yearly |Apr 19142% do do 
Debenture stock £4,270,575........----..--.--- 3,512 1874 £100) £4,270,375 5 & J 14\Irredeemable 
Consolidated debenture stock (collateral trust) cum 4 1874 £100| £24 OM. ann 4 Irredeemable Glyn, Mills, Currie & Co 
Second equip mtge (subject to 1st M in trust)___c (11869 £100! £373 6 I & J'July 11919 

















ase; Atlantic Coast Co. i ) aogered half interest. os. Pat 
majority ($594,900) stock “‘ ae Bank.” Equip. pas 1913, S07: 261. 
BevsDESPs. os 41034 "82. 88. bas Vg Rew "11 Since to way 15. 
yy ee 10 0 yay te early 3q 
KARNINGS (30 30tt 914- 15~- Gross, 732. 408, 271; net, 93399 ,54 
Ten months July 1 to ve '3011913-14__-G 2'859.710: net, 624, $90 
Railroad earnings for year ending June 30 0 1914: gross. $3, 


327, 444; net, 
$695, p71; o ome income 120, 703: rental ~ os. © RE. @ Bkg. Co ,000: 
rentals, &c., $141,311: add'ns & be $7 292; “pal., sur., 
$2. 471 pe 92, D. "795; V. 95, p. 1039; V. 10071 D. mors, 1592. 
GEORGIA SOUTHERN & LFLORIDA RY.—(See Map >! Southern Ry .)— 
Owns from ow} Ga., to P Fla., 285 miles; on Nov. 1 1902 pur- 
chased Atl. &W.R ° Valdosts, Ga., to Jacksonville, ie 107 miles; 


trackage into Yi acksonvil e. 3m.; total,395m. V. 60, p. 92 79, p. 551. 
Also owns one-eighth of soe of J acksonville Term. Co. : 26. 
Owns the of the Hawkinsville & hy souters Ry., ‘Worth to 
Bawtaevie, es 44 miles, and Ashburn so &3 miles me, PORE - 
000. Ist M. 5% bonds being guar., p. ai v.79 sp, 2885; i. 
DIVIDEND a” tte 1898. 1960-05. 906. 4 7 Wtay 15. 
second or (%)l 2 amd 4% 5 yearly 
After 5% on common, all atte share 


BONDS.—First mtge. of 1895 (Abstract, v.61, p. 429) provides that the 
$684,000 first pref. stock shall be a lien second only . the bonds and coupons. 
The first consol. 4s of 1902 are for the apthorions amount | $10,000,000 

of which $4,684,000 are issuable to retire the $4,000,000 5s an d $684,000 000 Ist 

pref. stock and $5,316.000 are reserved for future needs. v. 75, Dp. 980. 

LATEST BEY Lp $1,889,535; net, "3306 441 

105 mee. guy 1 1 to April 30.11913-14.---Gross, 2, om .370; net, oy? . "257 
EPORT ear ends June 30. Report for 1913-14, in V. 99, 

$2, 596 549; 08,3885 ai . or $347 018; other income, 


&e., » $88,400 eo 
n, ne 99, p. p. 1214, 1861.) 

GULF RR. Albany & Northern 

y, Ga., southwest to St. Andrews, 

In Keo. 1910 acquired the Albany & Northern 


ie at int, 0 _3 a 
» Wi 


GEO ae a1 SOUTHWESTERN, € 
ae ote ey 
-, on the Gulf oft a. 


Ry., ex Albany northeast to Cordele, 35 miles, with capital 
stocic, d , and bonds, F »p.1 502. ses Al 
Passenger Terminal Co. station (opened Oct. 4 1913), own one-fifth 
of the stock. G. Ww ° aut » issuable at f70,070 
nds issuable at 


4 » to secure 
00 per mail trusts June 30 1914, $9, 000, due 
snd S57 he 1913-146 sree » $133.720; net, after taxes, $43,358; educ- 
»W.M. SE: Albany, Ga.; Sec.- 
my cain Fo Gan —(V. 90, p. 502.) 
31 


 oeEIGIUES EF HARRISBURG | Y.—Carlisle to Gett x. 


m.; branch to Top, Pa., ranch Pine Grove 
wee Pe 8 m. ~ %,° Mowns $553,950 of the $600,000 ca — 
sens under its gen. mtge. of 1896. The consol. 
) were guaranteed by Phila. & Reading RR. foreclosed): 
ed to take up the 1st 5s due Oct. 1 1912 (V. 95, p. 1039). 
GouvaRNaUn & OSWEGATCHIE RR.—See N. Y.C.& H. R. RR. 
GRAND RAPIDS & INDIANA RY.—(See Maps of Pennsyleanta rt _ 
Owns from Fort Wayne, Ind., to Mackinaw City, 366 m.; branches, 54 
total owned, 420 miles; operates the following roads, but has not commned 
ee old compen *s leases thereof: Cin. Richmond & Ft. Wayne RR., 86 m.; 
Traverse Ci R. (nearly all the stock and all the Income bonds owned), 
26 m.; Muskegon Grand Rapids & Indiana RR., 37 m.; trackage, 7 m.; 
Traverse Cit lanau & Manistique RR., Traverse City to svecemport 
Mich., 30 miles (incl. 6 m. trackage). See’ 74, p. 777; V. 76, p. 811 
.82, Dp. 988.1098. Successor Aug. 1896 of RR. ‘Co. toreclosed wv 63, Dp. 153). 
STOCK.—Stock, $5,791,700, of which Pennsylvania interests are su 
posed to own all or ‘nearly all. Penn. Co. on Jan. 1 1915 owned $2,965,000. 
DIV'S.—1900, 1%: 1901, 2%; 1902 to April 1910,3% (yly):; none since. 
BONDS.—The first mtge. bonds extended at 44% are endorsed with the 
guaranty of the Penn. RR. Co. to purchase the am as the motare. and 
the bond Itself at maturity. See guaranty, V. 56 p. 649; O. ptt 193. 
Of the 2nds, $888,000 were owned Jan. 1 1915 by A sd R. and 
$3,487,000 by the Penn. Company. Equip. trusts Dec. 31 1914, $60,595. 


REPOR1 .—Report for 1914 in V. 100, p. 1505. In 1914 carried 3,160,271 


3,000 


rsp 


burg, ay 
ace to 


$535,000 
Teor (then $215.00 


tons of freight, of which 34% was lumber, &c., and a coal and coke. 
Year ending Dec. 31— 1914. 1913. 1912. 1911 
Miles operated..........-.. 420 420 423 432 
tt Sl.  citanenaae $4.221 74 $4,416,202 $4,309 680 $4,003, 
Net over expenses and taxes. 637,366 543,508 675,464 680, ot 
Other income, $46,228; interest and other merece, &¢c., $560,006; gadi- 
tions and betterments, $111,467; bal., sur. - Pres., John H. P. 
— ona 98, p. 1601; V. P- 1832; ‘8 100. ss 1505. 
UNK PACIFI —(See Maps.)—This new trans-conti- 
A t- AL being built a the 5 jo nt financial support of the Govern- 


ment and the Grand Trunk Ry. of Canada. It will consist of a main line 
of an estimated — of about 3,550 miles, from Moncton, N. B., to 
Prince Rupert, B. C., on Pacific Ocean, 30 miles gout of Alaska line, with 
branches, Te me Total, 4,378 m., was to be in op. in ms. vis 
1. Leased Line, Now Being Buth by Canadtan Government— 
Eastern Div., Moncton, N. B., via Quebec to vue ee 504 
(To be leased for 50 years to Grand Trunk Pacific 'y. Co.—for 
first 7 years at cost of operating only and for remaining 43 years 
at 3% on cost of construction) (but see V. 80, p. 997). 
2. ig Dtvtsiton, Butlt and Owned by Company— 
a. 


airie Section’, Winnipeg to Rocky Mountains, about......... 

bd. Mountain Division, Rocky Mountains to Pacific Ocean, about... 
Supertor Branch, Buitk and Owned by Company— 

4 Thunder | Bay on Lake Sypertor to East. Div., east of Winnipeg-_-.-_-. 


916 
829 





Sundry Branch 1: ie Built 
4. 38 p. 73, 1244, 1528. W: 


co. and its su 
- 


bsidiaries___abou 


ti 
sy 89. Daas. 00 


In April 1915 the Government contemplated pe - the o rae eae eration 
of the Transcontinental Ry., extending from Moncton, 
1.804 miles, also of the La’ € Superior nee i” mallee, spending etjentinend 
of differences in regard to construction. - 13 


SRaABIEA TICE: —Incorp. by +i a pt in 1903. V. 80, 


. 996; V. 81, p. 1315. As to sam Trunk Pacific Branch Lines Co., see 
. 90, 1044 (also bonds below); 82, p. 333; V. 88. p. 295, 822, 1372, 
1437. Sption on Pac. Great East. Ry? 450 m.; see that co. 


STOCK.—aAuthorized, $45,000,000 (par of shares, $100 ee. of which 
the $25,000,000 common is owned by the Grand Trunk R 


BONDS.—The Canadian Government agreed to po 3% list mtge. 
bonds for an amount up to 75% of the cost of construction of the Western 
division, such amount (a) in the case of the Prairie Section not to exceed 
$13,000 per mile, or £3,210,000 in all; and (b) thr uarters of total cost 

mile from the mountains to Pacif % ey. call Rn rogue —— 


sel ayae £14,000,000; Royal , Canada, D. 
4, 1363: V. 8i, p. 507, 613, V. #80. "224286: v.01 a1. D214, 576. 

Behion? ty by Gov't. Y XIN, 1462: V 5.p-1 

In June. iit an Act was passed d @ guaranty on certain 
conditions by Canadian Govt. of 3.280, 4% bonds due Jan. 1 1962 
to aid in com let the road; £482 400 B0. Da rted in Feb. 1915 as sold and 
a part pl 98, p. 1766, 1920; V », 343. O74. V. 100, p. 642. 

Series ‘‘A’’ Sec.) and Ser Ser. “B” 4% bonds are 


by a second mitge. (National Trust Co., or reid. on the railway, 
oreipment and tolls of the co., including its leasehold interest in the Eastern 

Division, but not branch lines exceeding 6 miles in length, of the ants of 
lands (other than for railway purposes) and the reming peock of the East.Div. 
or of the above-mentioned branch lines of ore 6 miles. hese bonds are 
guar. as to prin. and int. by the ay ee uk By. Co. see form in V. 80, 

p. 996; alse see V. 80, p. ° Pp. 1165; V. 92, p. 725. 

P- Although the mortgage to secure ay 3% i headee guaranteed by the Govern- 
ment ranks before the mt ~~. securing A and B bonds guaranteed by the 
Grand Trunk Ry. of Can . yet an agreement schedule to an Act of 1904 
provides in effect ‘that in the event of default by the company for 5 years in 
payment of the int. on the 3% bonds, the remedy of the Government shal! 

e to put ina eats with the concurrence of the company to operate the 
Western Division to collect and distribute net earnings of each particular 
division pari passu between the holders of the bonds \ by the Govt. 
and the holders of the bonds guar. by the Grand Trunk Co. in the P35 

rtion of 75% of such gareines 3 to the holders of the Govt bonds an 
fo the holders of the bonds of this division guar. by the Grand Trunk Ry. Co 
$101 May 1909 the Dominion Government agreed to loan not exceeding 
(000.000. repayable in 10 years or at any time on 6 months’ notice, 
interest thereon to be 4%, payable semi-annually, secured by the com- 
pany’s bonds to the same amount, maturing 1919, guar. prin. and int. by 
the Grand Trunk, under a mtge. on the Prairie Sectio on, subject to existing 
prior liens. V. 88, p. 822, 1194, 1061, 1253; V. 90, p. 1165. In June 1 
a loan of not ex $15,000,600 (the advances to be made e probabl 
a period of two years was authorized, payable in 10 years, with 4% int., 
to be qoverst Oy Te re a Saree on the entire western 
oq next after all existing authorized cha ond cyarantesd. = and 
apy the Grand Trunk Ry. V. 96, p. 162 1772: Dee} 
Superior Div. bds. cover the 188-m. Lake 8 Sup. 80. . 996). 
1909 the provinces of Saskatchewan and Berle on te guarantee 
ria. & int., 0 . bonds to be iss. at $13,000 p. m. 7 Se Grand 7a 
construction Fa Bag od Pisnes ,670 miles Sas- 
000 
: e 
- 98, 


Branch Lines Co. for in 
ka an and 491 in Alberta. Power is to issue add'l bonds, $2 
Fine v.90, D. 1044. 1165; AG £8. p. 14 TV - 96. D. 285; V. 
e Grand Trunk P Branch es Co. on ‘March 24 1914 
m . to secure lemmas of wah =] Se made by the company. 
: B- 406. Am dated June 5 1914 to the we Trost ‘do. 
sterling terminal bonds, guaranteed by Provinee of Saskatche- 
ed by Branch Lines Co. to construct corminals. V.99, p. 1451. 
erta guarantees Alberta Coal branch 4s. V.95, p. 1331; V. 96, 
In 1913 an Act was passed authorizing the Province of Saskate ewan to 
ae, F prin. and int., at the rate of $15,000 per mile of 444% 30-year 
nds, deb entures, debenture stock or omer securities to be issued by the 
Grand Trunk Pacific 8: tchewan Ry. for gon construction; also on addi- 
tonal mileage not over $15,000 per mile. - 94, p. 1448. 
DEBENTURE STOCK.—In 1096 ay 000 000 perpetual debenture 
stock was authorized, int. guar. 37 Grand runk Ry. caher eertain condi- 


Mone. See P18" $55,000,608, 1296; a + a Ot AL oe uf Ss. BP - 303; 


. 96, D. °F 30; = thorized. 
207, 1607; V. 96, p. mr 10881 1207, 1629, 1700. 


. 94, p. 207; V. 95, p. 
” ‘seukn — The £2,000,000 7-yr. 5% notes ag Mar. 2 1914 (of which 

£3,000 000 4 4%, debenture 
and are 


66% were subscribed in London are secured b 

stock ranking pari passu with the £7,136,980 yp a guar- 

anteed, prin & int. by Poy the Grand Trunk Ry., which Ge cnteeeat the notes. 

7 oa redeemab le as a whole at 101 or in amounts of not less than 

py on any iat. date on 60 days’ notice (in the latter case 

é Pro cients of oo collateral to be released). V. 98, p. 73. 
ICERS Pres. . J. Chamberlain, Montreal, Can.; * Bees: Henry 

Philips: Treas., Franiz Scott. —(V. 100, p. 1256, 1348, 1592. 

GRAND FRUNK 


Y. OF CANADA.—(See Maps.) 
Montreal to Chicago, Ill., also to 


to Portland, Buffalo, Detroit sts > 


oledo, & 





SYSTEM PROPER. REPORTED SEPARATELY. 

Miles. Majority stock owned. Miles. 

pe EE ee ene 3,472 | Central Vermont*________.___ 531 

Leased—partly owned. Grand Trunk Western*_.___.. 347 
Atlantic & St. wrence, Port- Entire stock owned. 

land,Me.,to Island Pond, Vt. 165) Pontiac Oxford & Northern... 101 

Buffalo & Lake Huron_._._..- 164 | Detroit Grand Haven & Mil*_. 191 

Cincin. Sag. & Mackinaw--_-...-. 53 | Tol. Sag. & & Meskegen a ee 96 

OUST Bin ncsccccnsncccccce 211| Jointly 

—— Ye “Toledo Shore Line_. _ 7 

Total in earnings_.......... 4,015 Cea ET ee 5,360 

Car ferry, Grand Haven to Wiwestes. TSee separate statement this Co. 












































JUNE, 1915.] RAILWAY STOCKS AND BONDS 55 
=—_ es 
RAILROAD COMPANIES Miles| Date Par | Amount Rate When | Last Dividend 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value Outstanding Payable | and Maturity 
Grand Trunk Rail way— (Concluded) — 
Great Western perpetual debenture stock...._.-- co} 836%4| Var £100, £2,723,080 5 F & AlIrredeemable London 
Northern Ry third preference A & B bonds____-- c}| 490 | f1868 |-.....-. w 6 A & OJjIrredeemable 
Debenture stock 4% petual £425, ee oF ee SS Be ee £308,215 4 F & AlIrredeemable 
Canada Atlantic consol (now lst) M 896| 1905 |: 100.£200 $16,000,092 4¢ |S & JJan 11955 t, N Y & London 
Pemb South lstM gu.by Can. Atl.(V tit Vidi) ---| 1906 500 150,000 4 M & iy 1 1956 Royal Tr Co, Montreal 
Pontiac Oxford & Nor ist M $400,000__.-.-. Ba.c 100; 1896 1,000 $400,000 6¢ WJ & JJuly 11916 Bankers Trust Co, N Y 
notes £2,000.000 redeemable Rs iy dada tal * eco! Bae £100 £2,000,000 5 A. GO See > leemanbecectinenbeneaieh 
Three-year collateral fates £1,000.000 101_.c* ---| 1915 |£100 &c £1.000.000 bis we 20:0 SEER SEERA. . lnccdesscenecumnddions 
Five-year tes £2,500,000 red 101____c* ---| 1915 | £100 &c £2,500,000 5 J & JJuly 11920 
New England Elev ist Mg e. due $10,000 yearly _- ---| 1901 1,000, _$260,000 3% eJ & J\July 1916-1941 |UnSD&TrCo, Porti’d,Me 
Montrea Warehousing Ist M $1 000,000 - d guar. ---| 1906 | $orZ£ | 1,000,000 4 A & OjApr 11936 Montreal or London 
Car trusts due $197, semi-an wed 102 % -- -. -- ---| 1912 1,000 2,758,000 4% iM & NNov '15-May'22|New York 
do Ser B gold due $168,000 s-a ma 102% Ba wool Ean 1,000 2,520,000 $33 giM & N'Nov'15-Nov'22 do 
ORR WR cinttabeideetc tidied ittadebenstanden ~--| 1911 1,000 198,000 5 © & Mecdsdetetest -|Chase Nat Bank & Chic 
do SerO SES OS OTIS POMS ULES» | 
i ot ani este coi chants detain d deaaaeiion ancl, saan 1,000| 1,867,000 4% IM & NINov °15-Nov'23)...................-. e 
Wallen as oO istr.e. & coll. tr M g due $30, 09 
yearly Ds cinialmdih Nak patie en edh edie ated git OE We 255,000 6a. 2 .&. Bie Pee.  lenatesnsecedtemenines 
Grand Trunk West sahG M gu $ (cur) & “tx 326.5) 1900 $&E£ 15,000,000 4¢ |J & dJJuly 11950 Bank Montreal, NY &Lon 
Gen consol M auth 600,006 guar p & i__..Usmx IB 3 ree 7,662,236 4 g M & _ §\Sept 1 196 do do 
Great Sathorn Stee SS TE SRE se a Mo Bt pee 100 249,072.400|7 in 1914) Q—F |Aug 21915 1%/32 Nassau St, New York 
Gt Not Uindertns ror 108 bee °41__._Ba.xc*&r*| 7,593) 1911 [1,000 &o 35,000,000 4% eI & J July 11961 do do 
StPM&M oan a mtge)(now Ist M) gold__.Ce: 2,541) 1883 1,000 13,344,000 6¢ |J & J\suly 1 1933 do do 
for $50,000,000_..-.- (V 91 p 518) fund.z}| 2,541) 1883 1,000 21,107,000 4% eJ3 & 5\July 1 1933 do de 
2,541) 1883 1,000 8,331,000 4¢ J & J July | 1933 do do 
Montana Ext Ist M ($25 5000 rf pola . . .£e. zo*&r| 417) 1887 1,000 a10,185,000 4¢ |J & D\Junel 1937 do do 
Pacific Extension M £6,000,000 gold_____ Ce.zc*&r| 849) 1890 | £100 &c £6,000,000 4¢ |S & J July 11940 N Y & Lond, Bering Bros 
COB& & Qa “es g red at 105 % ee &r* ---| 1901 ; 000 &e 1$107613500 4¢ WJ & Jeu 11921 J P Morgan & Co, N ¥ 
do registered---.zr*| ---| 1901 |1,600 &e 4g¢ | Q—J 1 1921 do 
Minn 1 Un Ry 1st: bmtge gold assumed___.....- .z0* 2) 1882 1,000 2,150,000 6¢ JT & JI July I 1922 32 Nassau St, New York 
er CR eee 2} 1882 1,000 650,000 56¢ Ww & July 1 1922 do do 
E of ‘finn No Div M $9, 700 .0« 000 g ass red.Ba.zc*&r| 284/ 1898 |1,000 &c d9.695,000 4 g A & OJjApr 1 1948 32 NassauN Y;Lee,H,Bos 
Mont Cent ist M ‘Falls ,000,000 are 6s) ass__ _Ce.zc&r 250} 1887 |1,000 &c 10,000,000|\5 & giJ & JJuly 1 1937 32 Nassau St, New York 
Willmar & moux — % te M ir assum (end)Ce.zo*&r| 304) 1888 1,000, 3,625,000 5¢ |J & DJunel 1938 do do 
Spokane Falls tge ¢ assum --Ba.xc*} 130) 1889 1,000 229,000 6 J & J July 11939 do do 
Gt North on Ry of Can See anadian North Quebec os 
Great Southern RR—Ist Me $5,000,000 gold....... onl ee 1,000) See text 5¢ |J & July 11928 Sec Sav & Tr Co, Port,Or 
_ a $11,502,000 additional pledged for Pacific Extens! on bo'nds dSubject to call at 1'05 after |April 19'28 
In 1913 purchased stock Car Co., Chicago, and Lines owned in fee. Miles. gs. Cloud to Sioux City ...... 
bonds. $300,000 6s of 1912 and nd $108, ,000 5s of 1911. V. 97, p. 1663. Allouez, Wis., to tol Devils Lake, Fargo to Surrey, N. D_....... 
Trackage, Temisk. & Nor. Ont ,» 252 m ~ pATe 1468: V.O4p. 1246. olla cin ancilrtn cngibaiaiiantenins 1| Great Falls, Spot. 08 LATE. 
eu Grand Trunk Sct of 1912 ‘permits the con the com urchase bonds | Pacific Jct., Mont., to Butte.. 291 Various branch nocemaintiben 391 
tee securities of Grand iy. 0 or a er companies, Barnesville, +7 ws to Portage 


or guaran 
nd to issue notover £6,250, 000 ndditional co eomecl. “debent. stock. V. 94, 
p. 207, 1246; V. 99. p. 1909. Car trusts, V. 94, p. 1185, 1246; V.95. p.1122. 
CAPITAL STOCK, &c.—The auth. capital on Dec. 13 1914 was £50,- 
415,816 stock (£49,573,492 issued and 2,324 eee: advances from 
Canadian Gov't in aid of construction amount to £3,111 ,500. 
DEBENTURE STOCK NOTES.—Perpetual consol. 4% deb. stock 
auth. 1 Act of 1882 and later Acts has been issued from time = bam to 
acquire securities of companies consolidated and controlled, 
Dev. Re thy Me £14,451, 


&c.,a 


37 rag an sage interest of £701 1 300 
LP ise . 88,p . 822, p19 . 82, ORF: V . 86, p. $03, 1100; V. 94, 
pi thi 9. 1763: vy 95) Dp. 1683-4; V “oe” Pp. %2; V . 98, D. 1156; V . 95, Dp. 1207, 


9. 
fa io14 Partlament authorized company (1) to hold one annual eral 
meeting and make one report yearly; to create additional conso ted 
debenture stock to an amount the annual interest on which is not to exceed 
(2) to confirm an agreement for ae © ye the Canada 
Atlantic hy, gad the issuance of such add'l amounts of stock be nec- 
AL PL Lg Vv. 98, p. 1156. veecured by. 62,000,000 Shy | Lo, £2,000 9.000 5% 
bi | yy wed ‘da 1°13 were sold, 
deb. stock and in a 1915 £1 900 515% "Syer Jed perpen te Ten, 18 
1915, secured by £1,430,000 Bit, "Both issues are redeemable as a whole 
or in amounts of not less than £200,000 ~4 He on any interest date on 
60 days’ notice. the yramee to release aD rtionate pare of the collateral. 
V. 97, p. 3 298, 521; 100, p. 54. In ene 1 1915 $12,500 sly ne 5-year 
notes w AAR, te ‘London to retire the $10 ils due 
July 15 1915 and for other purposes, secured by d Nae £3,600,000 perp. 
4% consol. deb. s St ke on any int. date as a w soy or in amounts of not 
less than 4g00. 000° srowingy a proportionate part of to be 
rel R; 1917 5. 
Canada pale ky was ‘merged Jan. 1 BR Ny: Ve bad. Dp. i its a | 


of 1905 (Ro Co., Montreal, corey Geer. Bi t., 
Grand Fug - 1641. abd: V8 - 2343; 87, p maT 
idontreal Wareh ousing gue ee 


=e Co. Sanh 452. 
20 0306 Bi 37. Grand runk Pacific Devel. Co. . 86, 1042; V. 

D. : 1449; V. ek: 1238; V. 93, p. 1167. Toronto Term: 
Ry? ary _* D- 1474: Ottawa Terms. _Rys., V.95. p. 1207. 


V. 98, p. 17 
DIvs. GY. "02. "03. % G.- 06. '07. ‘08. %. "10. "11. °12. °13. °14. 
in pr. 6 5 56 § : 4 5 ee. . 
oirk S| 4 8 6 8 BB OG ok 5 5 
a ye ae a Be oe, FO. eas 23 
o Dp Se hiedie on pref. for 1914, and div. on pm. s' reduced 
2% to Pe for 2nd half. V. 100, p. 642. 
EARNINGS.—4 mos.,/1915....-. Gross, 611.267 200: net, $2,631,315 
Jan. 1 to April 30. (1914.-.--.-.-. Gross, ,650,953; net, 2,861,500 
REPORT.—Report for calendar year 1914 was in V. 100, p. 1432. Re- 
sults in 1914and eeeeemmmeess’ ;y "eaustamens | Mandas ama ted Jan. 1916. 
1914 1913. 1912. 1911 
3.545 
£7 ,696 957 
5,739,076 
£1,957 ,881 
£2,277 ,430 
155,206 
1,163,065 
129,273 


0 
0 
from 


oon 
> ee 





4,012 
£9,620°176 ’ 
7,261,810 6,127,968 


£2,358 eee 
£2,665 ,599 


155,206 
1 an 905 
104,366 


£8,5 
Transportation expenses 6,841 ‘919 


Net earnings........ 1,754,849 
Total net income.-_-_- ry 4 593 
Deduct—Rentals.-.-. 155,206 
Int.onbds.,deb.stk.,&c. 
Adv. to controlled roads ° 
Divs. on guar. stock... (34)437, ‘500 (4)496.823 . (5170: 430 
do ist pref stock... 53128. 841 ¢ 70.841 
SS 2 ieee Gena - andecens 420 d 5)126,420 
GO. . 2 DEE. GQeGuec eacenoun (2329179 110(23¢ 9'116(1 $4 107,469 


BalaNee .ccncccccess def.£12,400 sur.£3,922 sur.£5,945 def.£2,274 


OFFICERS.—Pres., E. J. Chamberlin; Chairman of Board, Alfred W. 
Smithers.—(V. 99, p. 1909; V. 100, p. 812, 1432, 1832, 1917, 2009, 2085.) 
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N RY.—Owns from Port Huron, Mich., 


& West. RR., at Chicago, 330 m.; raeee Chic. Kalamazoo & 
pA. 9.57 m.; MBtic aw Terminal ——— Chic. & 
West. Ind., 5 m.; total, 347 m $6. 5 boo ‘ali’ owned Grand 
T V..80, p.054: V. 71, p. 32. SKitiod ine, Pont. Ox. & Nor., 


BON DS.—T e Grand Trunk unconditionally guarantees the seen ‘on 
the ist 4s. The inoquees. were called for payment on Dec. 1 1910 at 85 and 
any int. then due. . 1239. Jointly with te St. yous & West. 
guarantees Det. & Toledo’ hore Line bonds. V.76,p $3'do0 000: 

In March igil authority ity was grantee to make a new | M56 i $3 0, 
to extend and improve th 2,000 4s, due Le! 1 1962, were pur- 
canoes the Grand Trunk Ry. pt latter guarantees 

.000 to be held to — the firsts at ma - 92, p. 795, 
fi6s, san. 1436; V. 93, p. 1323; V. 97, p. 237. 

EARNINGS.—4 mos.,/1915..... Gross, $2,272,168; op. def., $39, 

Jan. 1 to April 30. {1818 Smeaeal Gross, 2,270, 364; op. def., 24 ett 

Year ending June z. 1914. gross ,184,559; net, after tax es, $690,673; 
other income. $696 385; charges, $1 941.4615, ‘actice, $5544 402! additions 
and 48 FA so ingomne: » $814; prot t and loss 325: bal., def., 
$547 .263.—(V. 93, p. 1323; V. 96, p. 17 Vv. 97. pd. ing? 237.) 

GREAT NORTHERN "RY. —(See aps. Oper 
Paul ead Dye. = Minn., pokane, Wash., to 
couver, pindane igh 
in Minnesota, lowa, North and South Dakota, Montana, Idaho, 
and British Col. Tc Total June 30 1914, 7,803, viz.: 

a. Ah mee a to Vancouver. 128 
Coon Oreek k, Minn., to S8u- 
to Seattle, Wash__1 1,304 | perior, W: 


tes a _ from 8t. 


ines owned in fee 
8t. Paul to St. Vincent, Minn... 
Minneapolis 





258 fond &c.. tracks and sidings, apee 
with tera, ag the Spokane Portland & Seattle Ry.. 


gots Jol  jolntly Wy 


85, p. 1273; 1529. 
me or. “1908 Chic. Burl. & Gainey sGotntiy, held with Nor. Pac.) acquired 
control of Colo. & Southern. 1664. ses joint iy Northern 
Posts line, Seattle to Vancouver, Vwaank.. P74 miles. 8 72. 
n Dec - 1909 a Joint control was acquired of Spc ok Palsua Empire 
(Blacteie) PN 213 m. See “Electric Ry.” 
Ry. of Manitoba is held in the joint interest of the company and 


the) Noedurn Pacific Ry. V.95, p. 236. 


ORGANIZATION.—In 1907-08 absorbed St. Paul Minn. & Man. and 
other roads theretofore controlled. V. 85, p. 600, 1209; V. 86, p. 168, 794. 


STOCK.—In 1898 surrendered the right to” ens commen st an stock 
being ‘‘of a single class wie uniform rights.”" V. 83 yy R ae: 
Stockholders of second MM —t 26 1914 were offered th 8 ght to 

to May i1 for $19 ew stock at par, ottered the r Fag 1, 30 30% Aug. 

liand 30% Oct. 131 Toi s wralsine the amount;out to $250,000 98.p.61 

» D- 
‘DIVIDENDS. = be | to '96 (incl.) °97. ’98. y. "00. 1901 to Aug ug 15. 
ae cattle & Mont 5% 6) 6% 7 yearly, Q 
Seattle & Mont. which cal en 
don tena oe Wor ise 
ov 

Ltd.. and in Dec. 1906 ant | for, 
ol eae rene 


m earns. of Lake Superior Co 
unit. nid Seo gucne. ot mom Son Sareea 


BONDS. —Of 5 oe — & ref."’ 50-year bo wel: 
535,000 had been issued as 44% bonds tounes see Pr get 
000 sold a and $35,535 ,000 held ie 
en, directly or 
at at sid 140 pe m., and a 
14 alien: ba 


781 
Deaipe sent at the time of the mo: 
068 of which it is a first lien. V. rLERES o> at 8 D. 
Provistons Respecting Issuance 
Sold eee tae Pes. purposes. $35,000, 


Lt tions. d tn reas. the $222,400,- 
000 auth. issue of Nort 


acific-Great Northern Econ 4s, 


due 1921, of which $7,173,000 have not yet been issued (no 
additional bonds, not provided for in the mortgage, are to be 
issued or underl ying DOES GROGREOO 6 ances asndwvocssious 332,162,000 


Reserved for general corporate perposss 
lines, &c., and purchase of stocks and bonds oy other cos-_-._.122,838,000 
ed for the acquisition and coostreons .) yr am ee -_ 
inals, oe, at at BOS exceeding $3, ee 000 in . year__.100,000,000 
The of above issue held in the treasury in includes: $13. pry ,000 
issued for feee ts oR, of stocks of other cos., $12,000 or soquisttl tion mand 
construction of new lines, &c., and $10,000,000 of a a 
St. Paul Minn. & Man. consol. mige. of 1 » fo 000, is now a 
first lien on both land t and 2,540,62 , nd aseoond lien 
2.47 m. i 4 own by Minneapolis Union R roe 91, p. 518; V. 4. 
ay A$ ah pt 87, p. 1533; V. 88, p. 29. . 624, 1061, 1372. 
. Is limited to $21,687,000 on 837 miles in State 
E10 186,00 ) are in hands of the ublic and $11 1,502,000 with 
trustee ore ic ext. to that mtge. first lien on 
000 mile & Montana and 
1084, “1gs: V 


es 


Pacific Extension mtge., £6,000.009, ng fe: 
£7, per mile west of Mon 
1174; V P90 - 303. ioe ababanat is into. Py 
n June 30 1914 Gt. Nor. and Nor. Pac. hid soquired $107 613. 500 of the 
silo. 839,100 Chicago Burl. & Quincy RR. stock, in exchange for their 


to secure to 
Pacific Jct. to Idaho State ‘line, 417 miles. 
, 80, p. 1111. 


joint 20-year, 4% gold bonds, secured by the de t of a —e in trust, 
on basis of $200 in bonds for each $100 stock. - B. p. 871, 
1034, 1135, and application to list, V. 73, p. 294, $03: V. Vv. 33. 


Eastern Ry. of Minnesota.—Nor. Div. mtge. of 1898 miedo $9.7 700,000, 
are red. at 105 after April 1 1928. V. 66, p. 471; V. 88, p. 1002, 1253. 


GENERAL FINANCES rom funded debt in hands of pute Jun June Po 


1914 143,478,909. Per mile of road RE ,528. i6 m.), bo 96; 
stock , $30,684.48. Train load, 1913- tons, 636 im 1012-13. 
See Great Northern Iron Ore Seeecatios under “‘Industr’ls 5. 


EARNINGS.—10 mos., +{1914-15--Gross. $57,137,947; net, $26 636,722 
July 1 to April 30. 1913-14..Gross, 64,763,211; net, 25,654,004 








REPORT .—For 1913-14, V. 99, p. 1045 1088. Editorial, p. 1098. 
1913-14. 1912-13. 1911-12. 
Average miles operated._.......... 686 p 
Passenger earnings................ $15,224:462 $15,158,588 $13,623. 
TTL .o: mdsi:tne Sekine iain die taaemne 55,025,016 58,426,236 47,877,369 
ls, Ge 40 th anémnandocueson 841,422 4,749,898 417,729 
Other than transportation.......... 382,969 358,045 20 712 
Gross operating revenues.......-- 75 413 O88 8,692, AY 7,819 
Geese corporate fecome aonimmen dad $35: 776.4 eit ,884,4 + $88-29 28 .870,498 
SS" | err seeageccs "860, $10 772 yite 754,453 
Hine of Cuupenen®. Semees. otc.... 10,86 | eae 
Bond interest accrued............. 6.451.522 6.458.506 6,461,789 
Dividends on me - voce CT oe annendede 15,063, 14,698,659 14,698,982 
Interest new stock ~ —~eee "672,600 ee. eawes 
Renewal Allouez Bay. ore docks. .... 256.332 ne: | amin 
Refunds Minn. Rate Case. ......... 250, a. | aaa 
Depreciation of svenmenips peccscese . mennes 250,000 750,000 
Impt. and renewal fund............ 1,000,000 _4,250.000 — 3,502,000 
Balance, surplus. $3,311,571 $4,282,168 $2,703,273 
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56 RAILWAY STOCKS AND BONDS [VoL. 100. 
| —_—_—— 
RAILROAD COMPANIES Mtles| Date Par mou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
zen Bay & Western RR—Stock (see text) _-_...-- Res Rye oo $100} 2.500.000/5 Feb’14| Feb /|Feb 81915 5% Offices, 40 Wall St N Y 
Grzen Bay & Class A incomes text non-cum__-_--- zc* ---| 1896 1,000 60 000 5 Feb’14; Feb (Feb 81915 5% b> 
Class B incomes after tad sas stock non-cum-_zc* ---| 1896 1,000; 7,000,000) %Feb’14| Feb  /|Feb 8 1915 do 
Gre.ne RR (New York)—Stock.-._..-.........--.. onal: eae 100 ,000 6 J & DiJune1919153%|D L & W, 90 West St 
gireoavie & Western RR ist Mi $460,000--_----- 23 1914 |.--..<<< 460,000 6 J & J\July 1 1934 Cent Bk&Tr Co, ae 
re‘nwich & Johnsonville—Il1st M $500 000g g-G.zc&r 21) 1904 1,000 400,000 4¢ & dJiJan 11924 Guaranty Tras Y 
Yep yy Northern R Ist M gold____..-- ih ft pepe 437,000 5¢ |J & J\Jan 1 1939 Ill Tr & Sav Bk or ott Ch 
sgntsneme & estern —lst M $600 old_Col.x| 93.6) 1909 1,000 600,000 6¢ |M&N15)|Nov 15 1929 Columbia Trust 
ilf at PGS Ae Ala—1st M$10,000, 0.000 red O5Col.xc* er 83} 1911 | 500 &c|} 2,324,000 56¢ \J & JiJsuly 11961 Columbia Trust Co. NY 
f & Sabi Cine Rivers 1 ps yhhy O00 wr id — = 37; 1908 1,000 300,000 5 M & S15/Sept 15 1928 Treas office, St L, M 
ul n ver—lst EE hiidigicns es d 300, g Sept office 0 
a a Ship Isla yy Leta rue iid eens hah eek oo onal ian 100} 7,000,000! Seetext| Q-J (July15 1913 1%/|Buffalo, N 
refund Id sink fund_ i2 poner. 07; 1902 |1,000 &0| 4.984,000 5¢ J & J\Feb 11952 Metropetites Tr roy NY 
Say & ref M po *$200.0 due yrly red 1 Mpxc* 307, 1911 1,000 400,000 6¢ |A & O/April’16-"17 
Gulf Term, Mok e—lst M su0: 000,600 red tex xo* &r* ---| 1907 1,000 600,000 4g \J & dJiJan 1 1957 Franklin Trust a NY 
Gulf Texas & West—1st 0g red 105.Mp« 99 1909 1,000} 2,000,000 5¢ \M & N|Nov 11939 Metropolitan Tr Co, N ¥ 
alifax & Eastern— arte “ye Seeteoti ---| 1905 £100|NoneSep’14, &¢ |J &D30/1955  |..-...--..-----.-----. 
| pment gy _ morepnee "too eat Siitnaes adhe Seu) Seen waboodte BOG SE Nictcconwacsanands Denes: - Jennemdaaketdnweteacese 
He anioal & S(ioseph—See Chicago Burlington & Qui 
ann osep ee iene ur’ on uilnoy 
Hageman & ver stern—First mortgage gol id Coz 20 1895 | 100 &c 300,000 6¢ J & JiJan 1191 Central Trust Co, N Y 
Harslsbure Portsmouth M( Joy & Lanc—-Steck 7% gu a ie anak BO] 1.182°850/734 mw 15\I-&Flduly 10"1s-4 | |Company’s 0 isa” Pai 
arrisburg smouth M °o ones ® * 4 u sg mpany’s office, 
First m 06000, extended in 1913 - Gy | 1813 | 500 &c| 7001000 94 13 & SiSuly 12 ees ally na seo 
Hartiord & Connecticut Western—Stock....--_._- Se nite 100} 2,967,000 2 F & A 31/|Feb 28 1915 1% | Hartford 
H ict ey So ist OM sa 5000 side aarp Six 4 1908 1000 608:000 Be A & laps 1 1983" Uni “3 B & Tr Co, Cin 
aw v 8 gold guar p = d . g nion ‘oO 
Guif Line Ry first mtge gold____...-_-----..... $21 1907 | 1,000; 6577.500| 66 |M & SiSept 1937 |-.-.--.--e------------ 
Henderson Bridge Co—See Louisville & Nashville RR 
Hibernia Mine R—Stock SRO Ad I EA <a Se 4 if ae 100 200,000 3 A & O/Apr 10°15 13|See Central of New Jersey 
Hilo RR—Ist CE TOE EE adieidcodsasceu 49| 1901 | 500 &c} 1,000,000 6 A & O/Oct 11921 See text 
Ref & ext gold M $4, 509. pity g Pred a diahinriein ob esake 81) 1909 1,000; 3,500,000 6g |A & O/}Oct 1 1929 See text 
Hocking Valley Ry—Stock .-....---..-.-..-..--..- Pe, yO Os 100} 11,000,000|See text.| Q-M June30 15 1%\J P Morgan & Oo. NY 
Columbus & Hockin ng v. 1805 ld__...xc* 1867 | 500 &c} 1,401,000 4¢ A & O/Oct 11948 do 
Col & Tol lst M ext 1 van pf 11) _-_G.xc* 118, 1875 1,000} 2,441,000 4¢ iF & A hee i 1955 ee S 
First consolidated mort: oe B00 go ld_-Cex| 346) 1899 |1,000 &c| 16,030,000 4%eJ & JJuly 1 1999 do 
One-year gold notes (V 99, p 1130).____.----- Eay o<a)' ae 1,000; 4,000,000 6¢ iM & NiNov 11915 71 71 Broadway, NY Y 
Equip notes gold Ser A due Rae OO Ridin eace. Usmx ---| 1907 1,000 92,000 4 F & A/Aug’15-Feb'17 |U S M N Y 
do do Ser B due $48,000 s-a___--___- x ee 1,000 192,000 4 F &A15|To Feb 6 1937 a  Bronawey N Py 
do do Ser C due $37,000 s-a_____.--- x ---| 1907 1,000 148,000 4 A & O/}To April L & Tr Co, Chic 
do do Ser F due $25.000 s-a_______ _- ¥ ---' 1907 1.000 125,000 4 F & A'To Aug 1917, a. Trust Co, N Y 





























OFFICERS.—Chairman & Pres., L. W. Hill, St. Paul; i ee Richard 
A. Jocksos.. 7 os Kener, J. M. Gruber, St. "Paul; V & + 
Nichols, N ;Comp., G. R. Martin; Treas. & Sec., L. E. " cateentech: St. 
3 sao Asst. = & Asst. Treas., N. Terhune, N. Y. N. Y. office, 32 

assau 

Directors.—J. J. Hill, L. W. Hill, W. B. Dean, R. A. Jackson, L. E. 
Katzenbach, R. Budd, St. Paul, Minn.; P. L. Howe, Minneapolis, Minn.; 
Samuel Thorne, E. T. Nichols, New York.—(V. 100, p. 229, 2009, 2035.) 

GREAT SOUTHERN RR.—See page 133. 

GREEN BAY & WESTERN RR.—Road owned from Green Bay, Wis.. 
to Marshland, Wis., 209 — ony boa pmo 13 m.; trackage to Winona, 4 m. 

The option ‘of Minneapolis & St. Louis interests on a majorit a the stock 
was allowed to lapse in Mar. 1913. V. 95, p. 1207; V. 96, p. 

SECURITIES.—tThere are no fixed charges on the property oe than 
taxes, nor can any be placed thereon or the property be sold or rrrt 
without qqneene of 75% Bf stock. Class A debentures are entitled to 2 


a: 


interest, if earned, then common stock to 24%, then the two oe ratab 
but after 5% on both, class B ts entitled to all surplus earns. V.61, p. 47 1" 
DIVS. — (Since 1901) b a 705-"07 > a See Se Eh Oe "ES, “OS 8 
ey . ye a Gly ae ee wee 5 5 
ay Py fe a Ser ee a 5 5 
o0ne |): Seane a ae se ee a ee eC 
EARNINGS.—10 mos., {19s is a dated Gross, $652,134; net, $217,470 
July 1 to Apr. 30. 913-14 Gross, 652,869; net, 230,820 
REPORT for year ending Dec. 31 1914 in V. 100, p. 1250. 
ql. = Netafier Div. ——- Div. on 
Tazes “ on Stock Deb. Be ee 
$776 3: 330 $211, 169 (5)$30.000 (5 $125,000 (% $52,500 $3, sup 
Aare de 757,7 203;882 (5)30,000 (5)125,000 (%)43,750 5,132 
DIRECTORS ok A. Jordan, Pres.; ng paee. ¥- -Pres.; Charles W. 
Cox., Sec. & Treas., 40 Wall St., Cc. Ledyard Blair, J Jordan, H enry R. 
Taylor, W. J. TWileon: —(V. 98, Dp. 1067; 100, p. ‘go7> 1168, 1250) 
GREENE NE RR <-Ovas road gross Chenango Forks to Greene, N.Y., 8 
miles. elaware Lack. & Western for term of charter Fd 6% on 
ttock. Stock, $300 ,000; par, $100. D.L. & W. owns $200,000 7% bonds. 
GREENVILLE & WESTERN RR.—See page 140. 
GREENWICH & OU NSONVILLS RY.—Owns from Schuylerville, N.Y., 
bo cqpmaen vies 4 Y . 1m. Stock, $225,000, all owned by Del. & Hud- 
n Co. « 79 Bonds. £3. tabie above. is ear ending June 30 
1914, mG S119. “989, pet ss, $138.6 sur., $17,115. 
For year ending June 3 OTots, arom, § $13 Sor a. ite 790. Pres., i. C. 
Blandy, Greenwich 
GROVETON paca & ssaTnenn ae Pe page 140, 
GUANTANAMO & A ESTERN RR.—Owns from Boqueron at Granadillo 
Bay on south coast of Cuba, via San Justo and La Maya to San Luis, with 
branches to various sugar mills; total mlheage, | plz .26 miles. Incorpora 
= sone. A arch 1 1910 per plan V. 88, 


wr- after foreclosure M 
294. Control syndicate. V. 93, 3 1725. 

P* Stock BR AL issued, common, 82, oni son eel wey. 7% noe. eT es 
$2,750,000. oad 2d pref. 5% non-cum. $100 
each. Equi ment trust notes July 19 1914, Sins. N00; Bey oom 6% redeemable 
notes, $395 ; bills payable, $25, 

EARNINGS —For year ending a 30 1914, in V. 99, p. 1669, showed 
= . gi 303; net, di : prot outside soem tions. $27, 177: in ine. - 

es, &c am tion of -year eemable notes, - 
069; bal., ‘sur., “$04,300. . val 

OFFICERS Gt Ng Thy . Abbott, Chairman; M. H. Lewis, Pres.; Robert 

L. Dean, Sec.; G. St. L. Abbott, V.-P. and Treas. N. Y. office, 82 Beaver 


St.—(V. 95. p- 1at0: V: “97, p. 950, 1500; V. 90, p. 1130, 1669.) 
GUAYAQUIL & QUITO RY.—See issue of Apr. 1911, V. 100, p. 2009° 
20 eee FLORIDA & t ALABAMA lA RY 4 "7 ~ Map.)—Pensacola, Fia., 

roughton, a Owen, 15 m.; sidings, 10 m.: 

Gould branch, 2 m3 “teen aT 117 m. Snaee construction Broughton, 

Ala., to e Hill, 4 m.; piers, &c., Pensacola; V. 95, p. 1541; V. 97, p. 

° xtensions pro ey of Norebern Alas" total ot Fegeecaia. Fia.. 

ches v.93, p. 1259, 163; V Par 419; v 7.3 me 4 

Autb, stk., $1,500,000 5% non-cum, pt.; 6,000,000 com 0, Boo: 


BONDS.—Of the ist 5s ($10,000,000 auth. aa $7, 500. 000, ar are eer BR 


tor main line and terminals, at not over $20 per mile; $500,000 for 
terminals, &0c., in Pensacola; $500,000 for brid over a and 
Warrior rivers and $500, 000 for extra heavy work in Alabama, The re- 
maining bonds gre are reserved for im provements or eacitions at 90% of cos 

v + D. St “$5. p. 419 the bonds, ,000 have been sold. 
Vv. B- 1541; Y: . 610. For A ending June 1914, gross, $138,- 
143; n after inxs, 165.729. y C. Megargel, 35 %-. = of 
Sec., C. W. Byram; Treas., F. B reine 35 Pine St., N. Y.; V.-P. & Gen 
Mer.,G. A. Berry, Pensacola ,Fla. Office, Pensacola, Fla Via cv. . 98, p. 610) 


GULF & SABINE RIVER RR.—See issue Feb. 1914. 


GULF & SHIP ISLAND RR. Owes from Gulfport, on M q 
= x Ay? to Jackson, 160.5 m ° Maxie ‘to Mendenhall Sound, 


to Laurel, 41.75 “allen total. 307 mil 
wang cata 18h bene he tea 
fund Sy Bln aes ie). See ¥.7 %, 0. 28. and 6s of 1011 (al to yy eh v4, 
$500,000 toe 500.000 were 90 ft. he 300.090 gs dus were paid 
in April 1913, sty and 1915. V. 92, p. 460. 
BARNINGS ce een? 1914-15___Gross,” $1,366,981; 


net, $430,272 
552,274 





miVviDe NDS —1903 to oo 4% yearly; 1911, 4%: 1912 & 1913, 2%. 
reserved 
bonds still outstandi 14 $657,000 bonds were in the sinking 
- 1257; V Of the 
thorized issue issue e April 1911 
uly 1 to Apr. 1913-14...Gross, .@,1,702,711; 


net, 


REPORT -— Report for year oes: June 30 1914 in V. 99, p. 1291. 
Year et. Cure, “ > 

1913-14 - _$1,995,766 $529, i93 $6. 616 $347 $188,406 

1911-12- - -$2,114,620 $654, 1952 28, 920 $300. 37 2 28187 ,000 os 0376 

. J. T. Jones, Buffalo, N. voy. orp. 24130 . 99, D. p00 29 ‘ts 

outa TERMINAL CO., MOBILE. —Owns union passenger be and 

spproaches at Mobile, Ala., leased by the Southern Ry. and Mobile & Ohio 

which own the stock and guarentee the bonds, Jointly and eee: 


PD. &1., by end. Franklin Trust Co., N. Y., is mtge. trustee.—V. 
miles. Has track & WESTERN hy flit dandos. to Salesville, Tex., 99 


agreement for freight to Weath _ol m 
and for to Siverel Wells, : R-: -. ove entrance via. Weath- 
erford Min fy & Northwestern and ic to Dallas and 
Fort Ls OS bo: 1089. 
Stock au ¥§500° outst’g July 1914, $250,000; par of shares, $100. 


$2,000,000 have been Issued on the 


Of the first . ($10,000,000 pute. ee. 
first 109; V. 93, p. 44; V.99.p 


99 miles. V.89, p. 993, 1 3h: 

Loans and blils payable Jens 30 ‘tots, $73 .904; car trusts, $12,440. Pear 
ending June 30 1914 Z {380 av ore. m oh elas 008: * Pre 5400515 ?; def., $37 ,034; 
a. Seem, &c., sie ermyn, Scran- 
ton, Pa --P. & Gen. Mer. “ge Dale, Tes a . & Treas., 
W Frank Ko Knox, Dallas, Tex.—(V. * ihe aaY. 96, p. 1089; V. 99. p. 406.) 

~ MAMPI RR. CORPORATION: .—Owns Springfield to Bondeville. 
Mass., 14.82 miles; completed, but in Jan. 1915 not yet operated. 


auth., RR ,400,000. The time to construct the road to Ho yore and Chien 
pee F. has been extended to July 1 1918. V .100, p. 1509. Bonds 
authorized by the Massachuse Railroad 1 Gommission but not issued, 
$1,900,000. Notes, Raw $2,000, were extended one year 
to =" 11915. V. . p. 537. On Sly 2 1914 my was filed nst 
B. to enforce alleged “contract liab y amounting to $4, ,000, 

Under the Act passed June 1915 by the 


the ap roximate cost 


ass. ature, the B. & M. is outers so F AN 6 road subject 
to approval of the RR. Commission. 98D. 920; V 99, Bi ee: 748; V. 
100, p. 397.—(V. 99, p. 48, 537, 748, 1673: 100, p. 397, ) 


HAR ImAN & NORTHEASTERN RR.—Harriman to Petros, Tenn., 20 
1902 en k interest of 


miles. ($600,000) stock acquired in 
nes onan oh’, "i purgos, 2 re 1909, 2 aoe Year to 3 = 30 
—In u 
907, 47451908, other income, $2, 2 Oh: to , taxes, &c., 


1934, From. $106 
bal., sur. Mig he —(V. 76. p. 212.) 
vHA RISBURG PORTSMOUTH MT. JOY & LANCASTER + yd 
Ow arrisburg, Pa., to Dillerville Jct., pat gg Ee ey 2 - 
Columbia Station, 18.09 m.; total, 52. 57 mil Leased to Feats 
RR. for 999 years from Jan. 1 186i, rental covering ins. on bonds and 7% 
on stock. - 98, p. 453, 523. 
D. & CONNECTICUT WESTERN RY.-~ Rartued, Conn., 
Ret oe : 10 miles, and branch, 14 miles. Leased till Aug. i940 
to Central N New Y iinglond Ry. (now controlled by B New York New Haven & 
Hartford RR.), the rental paying charges and 2% on stock.—(V .83,p.1290.) 
A WKINSVIL & FLORIDA SOUTHERN RY.—Worth tok Hawking 
, Ga., 44 m agp Ae + to Cam ee ey Sdeooor i 
ay *& Fis., Work to prs 4 —— A am 100 miles. This jaan 
the Gulf Line Ry purchased in Aug V. 97, p. 175, 365. Stock, 
$100,000, acquired n April 1904 by " Geortia Southern & Florida, which 
guarantees bonds (see table above), pris & int. - 97,p an 5, 365. For 
ear ending Jone 2) 1914, Sroms, id gon et net, ps2 723; ster income, $399; 
nt., taxes, &c. Pres., J. B. Munson; Treas., 
Ww. P. Hopper, ‘eee — weed, on “ 365. 365.) 
¢ aR MINE RR.—Owns Rockaway to Hibernia Mines 
» leased to Cent. of N. J. to Oct. 1930 at $6. 000 yly.—(V 91.p. N68 3 
ILO RR., HAWAII.—See page 140. 


HOCKING VALLEY RY.—The company’s main line extends from 
Rocky to © a 1 10.6 mien Columbus to Athens, 75.6 m.; Old- 
eroy, 30 total main line, 275.8 

R.) Toledo to Walbridge, 3. 6 m.; (L 
oledo to Rockwell, 2. ; § . & 8t. L. Ry. 
total main line and 282.4 miles. Branches, 45.4 m.; | 
J. B. Ry., Dundas to J m and branches, 19.4 m.; Poeneror 
Pomeroy, O., 4 m.; oe 351 2 = second track, es. 
part interest in Toledo Terminal . V. 99, D. 1210: 

HISTORY, &c.—Successor Pe. yo 1899, per plan V. 6s. fei. of 
Columbus Hocking Valley & Toledo Ry. foreclosed. The coal lands aggre- 
gate about 20,975 acres, and are covered by the consolidated mortgage. 

petra — ‘Ol. 720s. ‘O07. °O8-"10. °11. °12. a fo 1915. 


ss chteiattindiel 3 4 yri 7 7 2 Below 
sons — 28 me iy 4 Oh, extra a A 4 abe an on ae 7% from Jan. 1910. 
30, 2701 Dec. In 4, 
+ 3%; fa "1915, Tone BO. 
‘pref. stock 


96, iss. Mar. and June, 2%; 

= +a none; V. 100, p. vob, 
TOO aa pene os off +, “par in 1910. V. 90, p. 976, 
: V3. p. 1083. 1701; V.93 p.'1022. 


$20,000,000 authorized), besides a lien on the 
to $3,842,000 prior bonds, mare 0 a first 7S 7 
all ~~ coal lands; $3,842, 


consols are reset yee te retire 
{yee} e ay! may be extended at maturity). ¥. 72. Pt a8 Vv. Are 4. P- “foss; 
Substantially all of the bonds ‘0 
& Bo Bo — the Wellston. & a Belt B 7 Te ge ore d Land 
under said m we. V. 68, p. ec. 1914 control of 


. unday 
Creek Co., w tes coal XR. (see ty > - eS was sold to 
John 8. Jones. 9,p. 1451. As to Kanawha & Homans MT SS voxe 


| 


entire pro y, subject on 


v. 


as and Goumnentel Coal Co., oe Sunday Creek Co 1B © 
1135; V. 91. D. 1235, Notes v.99. P- 1214, “11362 ig.” 8 
P BAR NGS.—For 10 months “ending A + po 
10 Manthe — Gross Net breath . ryt 
1914-15__... $5,149, 19-495 $1,618,215 def. S31. tae 3 189,954 55506 6 1 
1913-14___.. 6,102,192 ;, 1,916,224 4 200,257 | 1,238,879 877.632 
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58 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
ions, &cC., see notes on first pace) Road |Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Donel. Ser I due $25,000 s-a G.xc* nae $1,000} $150,000 4 E oA bite yb 1s 1918 — Trust Co, N ¥ 
a ee er oft £1913 due $100 00,000 ann.---x| =2-| 1913 | °1,000 . 5° lr & AIT Aug | ommercial Tr Co.Phil 
> a due $80,000 ann.___- “=| 1814 | 1000] 720:000/ 4% | & Al\To Feb i 1924 |\ ‘and 71 Bway, NY 
Holiidaysburg Beaford & Cumberland RR—See P enns yl vania RR 
joosae Tunnel & Wilmin 55.000. M $250,000 g ~-ag OE 25) 1892 1,000 230,000 5¢ \M & S/Sept 1 1922 Old Colony Tr Co, Boston 
s Belt gt tk 000,000 ¢ red 106 tex ---| 1907 1,000 4.788.000 be J & dJ\July 1 1937 Central Co, N Y 
ous & Brazos (trus Merc Tr Co TD) 1907 100 420,000 ‘oar me. 2 «ee OM enss (ae eee 
H & WwW Texas—ist vy A. p &i ay So Pac. Un.z0* 191) 1893 1,000} 2,527,000 5¢ |M & N/May 1 1933 165 Broadway, New York 
| Rud sea er not anteed......-. 191) 1893 1,000 473,000 5¢ |M & N/May 1 1933 do do. .- 
Hous & Tex Cc Reine \ er gr 110 int Celze* ar 453) 1890 1,000} 1,479,000 56¢ WJ & JI\July 1 1937 165 Broadway, NewYork 
Gener. Br ey x etry ar end.Mp.zc* &r 453) 1890 1,000} 4,161,000 4¢ |A & O/Apr 11921 do do 
Waco % A nw hd t a fet at D m-_..Ce,.zo* &r 900 1,000 »105,000 6¢ \M & N/May 1 1930 do do 
Austin & N zed) ede ag ef nm .zo* &r 103) 1891 1,000 é DOC 56¢ J & JiJuly 11941 do do 
Ft Worth & New Orleans te atre Dimwlt 41) 1895 1 000 709,000 6 J & D/Dec 1 1925 do do 
Cut-off Ist M 000,000 }—} ( Rise. ee ae 94) 1910 1,000} 2,383,000 6 J & D/\Junel1 1940 do do 
Hudson Compan Yommon stock oss ptcaete: deal cunt AB (EEE CCA eR clea pene enema St HSE ees 
7% cum and partic see text $1 “600.000. seers wd aaed a a 
Dini cibidch takbnhhebheeeenninstnéne meal ence leounsena 1,500,000 ase Sat Sagas Aug 11918 Harvey Fisk & Sons, N Y 
Hudson & Manhatt n (Hudson [ver ie Tubes)— 
Comm eee ‘tee Cis ERe EI ean gade ESTEE REAM Bee PE ee Ok ae Ce ee eee 
Pref mock 5%. uonauinelaaee voting tr. i wwel gue  § + 2 NII DoNeNE ES Honest 2 phos, eee eee SES 
Sash aeartoes i Vertible.. nanan 110-4 35° ‘aol 1907 $ Prey - a rei cs f & Al eb 1 1987 H.Fisk & 8 Nealon 
nv ha osc sth ds ohh cial ana . v 'e ons 
First lien M ,000,000 g red 105. Ce xc*&r* ---| 1913 | 100 &c 36,765. 34 4 g . F & AjFeb 1 1957 Fisk & Sons, N Y& Lon 
Adige inc M $33,574,000 red par cu beg '20 Gxc*&r-_ ---| 1913 | 500 &c) 33,102,000/Up to 5|A & O/|Feb 1 1957 1% paid Ape 11915 
Gar trusts $46.04 ro senit-ann (V 88,9 624).-Gs| ~7-| 1905 |""" 1.000, "Seat000l"" "Fld" "S|Sent TEAMoH710| Guarenty Trost Co; NY 
ar ue a ae — ° 368, & ¥ ch’ uaran Oo, 
Oar truste ser Bg due $25,000 s-a(VO1.p 1253) Gz.c*|  =--|1910| 1:000| 2750001 be |A & OlOt't 20/ do d do 
Car trust ser O s-a (V 92, p 1025)_.Gz ---| 1911 1,000 273,000 5¢ iF & A/Aug '15-Aug’'21 
Huntingdon & Broad ene FAAS A stoek at sl TOE waitves 50| 1,371,750\See text\J & J\Jan 281 % | Phila <smtice,3fo SS Bldg 
stock 7% non-cumulative_-_.....-...- 7a ans 50} 2,000,000|\See textiJ & J\Jan 251 do do 
Fit i re extended in 1890 (int only in in gold) --- Gn 70 1854 500 416,000 4¢ \A & O|Sept 30 1920 do do 
Second M old 7s extended in 1895 PS 1806. sedate 70| 1857 500 367,500 4g \|F & A|\Feb 1 1925 do do 
ane Re consol extended in gol = 1895.GP.xc* 70| 1865 1,000} 1,497,000 5¢ |A & O/}Mch 31 1925 do do 
ts gold due $33 000 peaetrcy 424)_x| ...| 1907 1,000 236,000 4% ¢\A & O}ToOct11921 /|Phila TrS D & Ins Co 
tdshe co a Dns lien notes part due y’ly Med 102 6 ...| 1909 1,000 450,000 6 M & N/May 11914 In default 
(daho & Wash Nor—First M gold red text___._.. ICx} 113) 1907 1,000) 3,390,000 5¢ |M & N|May1 1932 Ill Tr & Sav Bk, Chicago 
Five-year convert notes red text.......-__- G.xc* ---| 1910 1,000} 1,200,000 6 J & D/\Deo 11915 Guaranty Tr Co, N Y 
Minols ‘Central —-Stook M8 133 582000227 a. a en 160] 100906000 5 in‘ 1014) © TS Meh P15 934% 132 Nassau St.N Y¥.& Lo 
s Central—Stock $123,552,000__............ eesl chee ch 1'15, assau St, ° 0 
Leased line 4% stock guaranteed (see remarks)_.-z' _.-| --.. 100' 10,000.000 JI & J Jule 1 1915 % do do 
ANNUAL REPORT.—Traffic is mostly freight, and over 70% of this is HUD .—(See Map.)—Owns and 
bituminous coal. Av revenue train-load is jecee 1914, 1,000 tons. goubliotee te: MATTAN RE 1908 trom Sixth Aye. nand Sod Bt. St., 
Report fer year ending June 30 1914 in V. 99, p. 121 - City, under the Hudson River to the D. L. & W station, 
Year ending June 30— 1913-14. P112-13. 1911-12. Hoboken. N’. J. . and thence southwardiy thro the Erie and Pat caren 
gh ee erm gamrnencemeenes Torres “sas cor Sa'7aaee7 | Reastations tn Jersey City and under the Hudson River to the Hudson 
oe aS a IES +217 ,39 833, 724, ermin one block west of Broadway), ex 
GR nc eckcdcéamescdsdce 448,920 772,478 694,156 from ‘aso att to Fulton St. Total double-track sunnel in ‘operation, cn - 
miles. Also service between Newark an ° 
Gross corporate income__......-- 2 008 218 $3, 608. TA 3,418,793 ust Penn. tracks pn a ¥ One to Newark i 90. p. 635. 1041; 
Fixed _ eee 1,710 $1,689,875 $1,587.95 93, p. a7T R50. 1462; 94. p. 1246; V. 100. p. 1340. The P. 
Dividends on common-.-_-_.....-- (8) +9 beOC1 ¥%)1 364. 943 (7)770,000 o5 mis on s extended the time ‘for eigen the Rca ere 
ran ent erm to Ju Jd. 
Balance, surplus_---........---- $75,781 $651,461 $1,060,836 | Owns Hudson Terminal Bidgs. ares, see V. - 94, p. 1507. 
OFFICERS.—Chairman of Board, 5 Fe Trumbull; Pres., Geo. W. STOCK — readjust ; an. 1 . 1913 (with~ 
Stevens, Richmond, Va.; Seen Carl R n; Treas., Jas. Steuart | out Aah Bay v.00, D- 208) fed ete ent of Ja : m $3, O31 660 
MacKie, New York. to $1,851,750. plan was assented to “to in 1913 by by about 0 85 of th of the 
DIRECTORS.—Frank Trumbull (Chairman), F. H. Davis, F. R. Hun- 4 % bonds and 9515 % of a Application to 
, H. E. Huntington and J . Y.;1Geo. W. Stevens. of new securities 4.03, 98 - 393-8. 
Richmond, Va.; J. B. Zerbe, be, Cleveland; G; E. Graham’, 8. P. Bush, R. First M. ($05,000,000 4 Ly 4, 5% call. any int. date at 105 $36,765,134 
Warner and M. J. og le Clarence Brown, F. J TS (3) Extension to Oran tral Station —— same conditions - 6,000,000 
Toledo, 0.—(V. 9 1500. Vv. 100; "1078, 1257, 1751, 1838, 2085. eserved (interest rate not to aneees 5%) f llable 
es MGOFAC TUNNEL, S, WILMINGTON BR. ore Func) Maun. | MRE Sd ti Maia oat Sa a a 
1641. Stock, $250,000: par, $100, Dives n-1903, 2%; year 1905-06. pa pF. Jn at i 1915 © to 20% So) 1921 (si. 365.600) and 9.500.000 
1910-11 8 and 9112. mii 1012-13 ‘and 1913-14, none, Warnings for a)" "Addie moxtgages (31.307 200) ents a yaa 
1815-14 Bi net, bond int., $11,550; charges, $4,296; a equipm 
freefrom prior anne. edt he annual net 
$15, 143. ° lias, Malone, - ¥.—(V. 95, p. 1541.) San of the com \% times the interest upon the 
HOUSTON’ Bi BELT ‘. TERMINAL Y.—Owns a terminal line in and eee Fe de taal tacae ten aboes tn tn ee nag, 19.008.008 
3 t= - miles, wit freight and passenger ter- (3) Extension to Grand Central Station on same conditions. 6,000,000 
minals. Cont eat Onl — proprietary , Viz., oy Sour Lake | Adjustment Income Income Mortgag age Bonds—Int. payable out of lus 
& Western Ry. > Fe Atchison 8 St. v7 income as y the board and cum. from Jan. 1 1920 
Bro e & erico Fay ‘and & Brazos Valley Ry., which each Vv. 96, 2. oor ne ii a ill eR a mp ela yr i eee ,102,000 
gua 25 of the $25,000 stock and, under the terms of an agreement dated oo for exchan for rem lst M. bonds__._-.-_-- 472,000 
July 1 907, agree ay, under a ao Bee rata wheelage basis, ~ ag ex- The Sootens eae to be held for 5 years in a trust and 
yaen, an and; on a a one ourth basis, int — bonds and annual fund of | so long as the adjustment bonds shall not have received full 5% int. for the 
% of issu The Terminal has leased from Gulf Colo. & | p ng year, the holders shall have the t to nominate or approve 
Santa Fe R . 99 years a July 1 7907 all of its property in Houston, | up to one less than a majority of the Voting trustecs harles 
Tex., and Terminal Co. has no pes monthly rental and maintain Adams 2d., Benen; Te F AS Warb and Albert H. Wiggin, N. Y. 
the property —(V. 96, p. 652; V. 97, In Jan. 1915 there were also in treasury $154,000 ie ¥. 5s authorized 
to be issued for capital expenditures. a on p. 196, 


HOUSTON & BRAZOS VALLEY RR. —Owns Anchor via Velasco, 

. to Freeport and Lighthouse, over Intern. & Great 

Nor. for 5 years from Nov. 10 1912 from = Anchor to Houston, Tex., 40 m. 

Ft Missouri Kansas & Texas in April acquired a half Ly . the stock, 
hee | =< associates being interested alee. 

aes aa $}20,00¢ 08, out..$ $24, oy. Of the $420. rh suemew are 


v.97, 1506: For er is $56.150; 
or ‘ear 
flops Vinod P 535,097. Pres. Ohas. E. &chatf-—(V 


HOUSTON pAst & yest TEXAS RY.—(See Ma Preset a paves — 
Owns from Hous Sabine River at ansport, 191 miles. 
Stock $1.6 920, 000, vot ‘which "si°919, 100 owned by So. Pac. Co., which has 


guaranteed of the bonds, int ong, int., b endorsement, re- 

orvins Os to eall hem at ee “on Bs t P; 6. 
ea ° 0% th 1908. 0, 11% in 

1oLi-id yr 4% fot este out of cainateted — a AL 14, 

ergs. $1 372; net, $381,676; other income, $15, 

bel, sur 4358-033. In 1913-13, gross, $1,403,270; net, , $343 rok trea wy Ofe: 


”" HOUSTON & TEXAS CENTRAL RAILROAD ntti Map of Southern 

.)—Owns from Houston, Tex., to Denison,§Tex., 338 miles; Hemp- 

Wea. to Llano, ae via Austin, 215 miles: Bremond to Ross, Tex., 

65 m.; Garrett to Ft. W m.; Mexia to Nelleva, 94 m.; Giddings to 

Stone City, Tex. ete “other, 34m.; trackage. 1 m.; total, June 30 1914, 

T e ts over San Antonio & Aransas Pass f. from Gid- 

dings to Flatonia, 3 m., and Galveston Houston & San Antonio from Fla- 

to San pooh nd about 90 miles. Successor 1893 to railway foreclosed , 

STOCK.—Stock, $10, O°9, 000. of ere Se Southern Pacific So, owns 

90,998,400 par $ $100. V. 76, p. 1084, 1192, 1407. In 1902-03 6% w 

out of accum. surp.; in 1910-11. 20%; *1243, 3%. V.76,p. 1407. 


Same. —The list M 5sare being erway reduced with proceeds of land 
sales. The first age was _ Bonds may be called 
at 110 and int. proceeds of land aan” See abstract of mortgage in 
V. 52, p. oes. with the exception of $1,149,000 consol. M. 6s (on which 
no interest is id) d ted with the trustee as yee security for the oq 
eral 4s, all of the consolid. 6s have been retired with proceeds of land 
Southern Pacific Co. owns $450,000 Lampasas Extension interim 5s. 


LANDS.—The lands June 30 = s bald | ao a of bonds con- 
mc rigis-14, ¢r0 6.570.797 net et, 9 904 ther i ie, $62,733 733: 
ear = 4, gross. n 58; a er income, 
5,204. - 1912 
ay 334337: than income, $86108 5.—(V. 99, p. 608: FF 1000" 474 — 
. HUDSON COMPANIES.—In ; Jam. hy 1905 in New York. Holding 
company y for Hudson anhattan RR. . (see below). Owned Dec. 31 
4} 2.307.613 of the $5,242, ist eS & Manhattan RR. and 
5,171,209 of the $39, tock. Also owns $2,000, stock of 
ased to Gimp Real at 33d St. and B'way, N. on 
leased to Gimbel Bros., and $2,877,000 of its aM. 28 bonds. i 
1614, 234; V.91, p. 177 3; V. 88, p. 748, 1127; V - 197; V. 38, ove: 
nae 2 6% notes due Aug. 1 1918 are secured by $25. Hudson & Man- 
Square ~¥—K - Co. + 31,000,000, eof ta tn rR, - 1.060 000 233. OSthe 
tions have been paid. See V. 100, p. 140, 54. hd = 
aaront -—Report for calendar ioe p36: vV.1 ).P 
income, $145, 161; int.  tonen &c. 73104 or) 3 
Oakman, Wm. Henry Barnum, Vv. oy 


. 227, showed total 
w.G. 
Sec. 


reas.; Wm. Everd 





Office, 62 Cedar St., N. Y.—(V. 100, D. 54, 140. 227, 229.) 


INCOME INTEREST.— e bonds es of 1% for 5 mos. 


Interest 0 
rates % yearly paid Oct. 11913; 1914, mS. April, 


1%.V By pon 

ARNINGS.—For 4 mos. ending April 30 1915. ‘3 — $1, 907; agst’ 

$1 Ait Tee in 1914; net, $950,440, eunt. $999,286; bond ne! "$710,785; 
isa available for adjustment + interest, $239,6 


REPORT .—Report for year .! Dec. 31 aaa ‘at length, with balance 
sheet, in V. 100, Tae 0, 1358, sh wed: 


Cal. Year— Cal. Year— 1914. 1913. 
Gross RR.rev.$3,750,950 $3, 743° 3543 Deductions— 
Net, rig tax.$2,052,406 $2,027,381 | Prior to bd.int $236, 790 $261,435 
Net inc. H. T. Fixed bd. int. 2,121,007 *2,020,264 
Buildings ra 957 ,080 920, 78 Inc. bond int. ‘662,040 *662,040 
Miscellaneous. 68,818 48,989 








Tot. net inc.$3,078,304 $2,997,125| Bal.,surp._. $58,467 $53 386 
*Includes int. on bonds for 12 mos. , although outstanding for 11 mos. only. 
OvvICERs. —Pres., My ag , Vien -P., RR. W. Meirs; Sec. & Treas., 

J.8.O’Neale; Comp., F.H N. Y. office, 30 Church St.—(V. 99, p. 

674, 816; V. 100, p .'54, 307° nBa, "1257, 1340, 1358.) 

HUNTINGDON & BROAD TOP MT. RR. & COAL CO.—Owns from 

Huntingdon, Pa., to Mount Dallas, Pa., 44 miles; yy &c., 28 miles. 
DE OF ST % of stock stock } been deposited with, 5 

Lguained under agreemant pro ng for 

sale on or before — th i1'1918 of same, which yh ot be — | than a majority 


of the outstanding stock (the pref. at not less Gruat and the com. at not 
less than $25 ) Vz. 96, p. 420, 1021, 129 

DIVS. ‘98. '99. '00. '01. ’02. ’03. > 05. °06. . "08. 09-'13. 1914 
Common 0 % . 2 0 0 

eferred 5 5% 7 5 6 7 é 5% 7% 3% 0 0 

ANNUAL REPORT.—Report for 1913 was in V. 98, p. 1683. 

Gr Net. Interest. ae 

IER, osacccvededoa $555,836 $144,017 $106,190 $37. , 7 
CC ————————— 664, 202.660 106,190 96.4 


Pres. & Gen. Mger., Carl M. Gage.—(V. 68, p. 453, 1683: V.100,p. <4) 
HUNTINGTON RICHMOND & HAMILTON.—See page 133. 
IDAHO SOUTHERN RR.—See page 133. 


IDAHO & WASHINGTON fie miles; Coleman RR. a eee. Ida... 

to Metaline Falls, Wash., da., 0 

6.15 m.; total, 111.30 m. Seok es * $000 000. nice e331 72, 100. 

Ohic. Milw. & St. Paul Ry. ‘=| 1914 ‘acquired 2 about 83 Zo ‘ e stock 

we all of the bonds and notte (except $60,000 1st M. bonds). Vv. 9, p. 833; 
V. 98, p. 386; V. 89, p. 411; V. 91, p. 1710. (V. 98, Dp. 386). 


ILLINOIS CENTRAL RR.—(See Map.)—ROAD.—Operates from Chi- 
cago, Ill., sou — ~ @ yd 912 mil es, and westerly to Sioux 
City, Ta.. Law] miles, with numerous branches, viz. (*which see): 

Road owned in fee— Mtles. Leased—Control owned— Miles 
Chicago to Cairo, Tll__.] Main Chicago St. L. & N. O. RR., 
Gentralia, Tll., to East}stem.. 706 vate. Tll., to New Orleans... 547 

Dubuque, Towa__ e to Louisville, &0...__- 753 
Dudea 4& Sioux City (see above) 761 Mem.,"Tenn.,voMein Jct Miss 98 

Springfield to East St. Louis... 97 | St. Louis Alton & Terre Haute. 224 
Peoria, Tll., to Evansville, Ind., Enttrestk.owned—Branches,&c 997 

with 6-mile branch..._....+ 234 Y Seagate 179 
tndianapolis, Ind., to Effing- ie —— 

ham, Ill. (V. 93, p. 880)..... 177| Total“operated Mar 31 1914.4,767 
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RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles} Date Par Amount Rate When. | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Illinois Central RR—(Concluded — 

First mtge of seeing bonds old 6s extin 1895__z 1875 £200, $2,500,000 4¢ A & O|Apr 1 1951 London, England 
1874 _ for|Sterling bonds extended in 1905-z 1875 £200; 1,000,000 3%¢J & D/Deo 1 1950 do do 
$15,000,000 }4s of 1 due 1951 gold ...20° &r 706;| 1886 1,000| 1,500,000 4¢ J & dJ\Jan 951 32 Nassau St., New York 
soouses a 11/3 4s of 1886 due 1951 gold__zc* &r 886 1,000; 2,499,000 8%eJ & JiJan 951 do do 
equally .Us|Ss of 1895 due 1951 gold___z0* &r 895 £200 £500,000| 3g |M & S|Mch11951 Baring Brothers, London 

ELAS Li, 76) }3 Ks of aL. e yoy yy gold__zc* &r 903 |1,000 &c} 3,000,000 3 Kei\A & O/Apr 951 32 Nassau St, New York 
ds sterl. (seo b BR L & N Ocons)_Us.z ---| 1886 £200; 5,266,00 38%eJ & JIiJuly 1 1950 Baring Brothers, London 

First First Ms 3} Div byt M ws RB. 1237) gold..Us.yc* &r 111} 1898 1,000} 2,000,000 3%eJ3 & JiJan 951 32 Nassau St., NewYork 

Kank & S W ist M Normal Junc & br__-_zr 131) 1881 1,000 968,000 5 F & Aj\Aug 1 1921 do do 

Cairo is Div bonds oa y 4 semocks) -.})0- zo* &r ---| 1892 1,000, 3,000.00 4¢ J & D/Deo 950 do do 

St Louis Div & Term M $10 0.00 d -Us.yo*&r|| 239)/1897 | 500 &c| 8,377,000 8% eS & JiJuly 1 1951 do do 
do 5,000,000 (see y 65, 133) g-Us.yc* &r 897 1,000} 4,998,000 3¢ \J & Ji\July1 1951 do do 

Undertying St L Be leville & Carondelet lst M_ ~ 17| 1883 1,000 470,000 6¢ \J & D\Junel 1923 do do 

‘ermi-}St Louis Southern ies Mg-.Ba z 1,000 538,000 4g¢ M & Sj\Sept 1 1931 do do 
nal mort age. Carb & Shaw ist M oe 1,000 241,000 4¢ \M & S/Mch 1 1932 do do 

Purchased lines Ist M $20,000.000 gold__Us.xc* &r 1,000 &c| 12,000,000 38K%eJ & JIiJuly 1 1952 do do 

Ref M (Nor | Lines) $120, 000, 000 g red... opm y 1,000 &c| 37,740,000 4¢ M & N|\Nov 11955 do do 

Collateral trust bonds gold $_..__._~- zo* &r 500 &c| 15,000,000 4¢ \|A & O/Apr 1 1952 do do 

Coll trust $25,000,000 gold * NO &T. Us. zco* &r 500 &c| 25,000,000 4¢ M & N|Nov1 1953 do de 

Western lines first meres ~~ * SE eae Us.zc* &r 1,000| 5,425,000 4¢ \F & AjAugl Fat do do 

Ch St L & N O cons M ($18,000,000) g int gu_xo* &r 1,000\a16,635,000 5¢ (|J & D 15\June 15 1951 do do 
do geen anteed principal and interest .______ x 1,000| 1,359,000 3% eJ&D15 June 15 1951 do do 

"Series A ret M (Southern I Den ect 1918 F.y.c*r*| 1,512 1913 | 500 &| 28,348,100 56 |J & D\Dec 11963 do do 

ies A callable after --F.y.c*r , c F ’ e 
Series B callable at 110 after Dec 1 1918____.-_-- .512) 1913 | £100 &c) £1,000,000 5g |J & D|\Dec 1 1963 Baring Bros, Lon & N Y 

Memphis Div ist # S gol guar p &i ead. Us.zc* 100} 1889 |. _ 1,000 $5 200-000 4¢ \J & D/Dec 1 1951 32 Nassau St. ae TUS 

Loulsv D & TM 00,000 ine bons Us.yo*&r| 640) 1897 | 500 &c »888,000|- 3%e\J & J\July 11953 do do 

Omaha Div ist x : bedadude - 59° Gr 130} 1900 |1,000 &c} 5,000,000 38¢e¢ |F & A\Aug 11951 do do 

Litch Div Ist M g $4,000,000 ____.__-...___- 98) 1900 1,000| 3,235,000 3g |S & JiJan 11951 do do 

1st lien eqM$30,000,000( 3.000. 515, Sobegnocted) Us. - gah EE Accakitee All owned Oe tocdudaue 2 Leen.” leveatenksadinaasdias> 

Equip eq certs g ser A oe @ red text __-_. a og eee 6,400,000 4% e\F & AlAug '15-Feb '23/N Y off or Com Tr, Phila 
bo do ote due $175,000 s-a (V 97, > 299) x o--| 1913 1,000; 2.975.000 5e \F & A/jAug'15-Aug '23\N Y office or Un Tr, Pitts 

do ser C due$99,000s-a red102 ye* ---| 1915 1,000; 1,980,000 4% e\A & O/|Oct '15-Apr '25|N Y officeorComTr, Phil 

Ch StL N O eq tr ser A g gu red 10 % Dec'19 ? cal 
due $250,000 semi-ann-_-_-._..._....-...--- c* ---| 1914 1,000! 4,750,000 Se WB Dia 1800 Bh oss wcccccctccuanccuscs 

Towa Falls & Sioux City —See atatement of a we & Sionx |Cit 

Giipals Southern—1st M gold $3,000.000_-_-__- "Cx 136; 1911 1,000; 2,018,000 5¢ J & Di\Junel 1951 ‘First Tr & Sav Bk, Chic 
Income bonds $1,380,000 authorized - __-_. ole: “ze*| in Baa 1,000} 1,380,000|_....-.- Be & GUMS E IRE emecccccccccccceses ‘ 
| | 

a Tncludes $5.266.000 consol Ss pledged to secure | THinot's Central collateral trust bo'nde of 18'88 

ILLINOIS CENTRAL RR. (Concluded)— OFFIC RS.—Pres., Chas. H. Markham: V-P. (operation) . W, ts 

HISTORY. LEASES. &c.—Cnhartered on Feb.10 1851. The company Fert: -P. (traffic), F. B , Bowe: V.-P. (purchases), F. Parker; Sec., 

oe Prete of of the 706 1 (for the 12 months ending Apr. 3U 1915, $1 Baa. - R. ‘Sesbaniee Treas., J. Wykes. " Gen. offices, “Gelso, Ill.; New 
o gow re) 


miles owned tn fee yearly in lieu of taxes. The Ch 

cago St. L. & N. O. is leased for 400 years from July 1 1882 at 4% per rhe 

me poy $10, 000. 000 capital stock deposited to secure the leased line stock. 
Owns all the cap. stock common and $15. may 

Central of Ga. Ry. but road is operated independentl y. 

The entire stock of the Yazoo & Mississippi Valley Rn 1 
owned in the interest of =e ——- Cay the latter also ownin nearly 
all of the bonds, which are Sacaites as collateral. Year end. J 0 1914, 
operating revenues, $12,552,596; other faces. $197,025: total, $12, 749,621; 
operating expenses, taxes and int., $12,489,811. In 1913 State of Miss. 
authorities brought suit to com we sale of tee Yazooroad. V -97 ,p.237, 365. 

Owns entire stock of Chic. Memp. & Gulf RR., 52 m.; V. 96, p. 420, 716. 


CAPITAL STOCK.—The leased line stock is secured by oetore. of $10, 
) 


2372 miles, is 


Chicago St. Louls & New Orleans stock. (V. 65, 
In July 1914 Union Pacific owned $31,700,000 of the common stock. 
ory} °87. °88. '89. "90. '91-'99. "00. '01Sep.’04 ’05 to’12.'13. "14. ” 
onstk{f 7 7 5% 6 S5Byearly 5% 6Gyearly 7yearly 6 Fos 
BONDS.—Catro bridge. see adv. in “‘Chronicle,"’ May 7 1892. 
The trust bonds of 1 are secured by deposit of $5,266,000 wt St. L 


& New Orleans consols of 1881; also by a lien on the road. See V . 86, p. 1343 
Collateral Trust bonds of 1952 are secured by pledge of $16,350, 5% 
1st M. bds. of subsidiary railroads covering 854 miles; see | 


ist, V. 55, p. 550 
a $25. 000,000 collateral trust bonds of 1953 are secured by pledge of all 
fic mgs; ponasencene"SonTA0, ai the $004,000 face bi 
st mtge. bonds, excep e mtge. incomes 
aE mige, ponds. exgens 265,000, al! the $9,104,000 mtge. i 
hicago St. Louts & New Orleans 5s have their interest guaranteed (by 
endorsement until the principal is paid. The3 48,0 of Pe are ion. » prin- 
“oS and interest, by endorsement—see guaranty, V. 
The Western See eee SE of eos. see cheery of) an. 


The St. Louts Di & Ti are for $15,000 000 or authorized. 
$1,499, 000 : aep held to retire 1. 400. G00 Dt bon gppetract of 
mortgage in V. 66, p. 138. tL. also V. ot, 71, 

Loutsville Dietsion & Terminal mige. “is ‘or 060,000: ot of , bonds 
$1,112,000 were reserv 


od to to purchase the 46 m. Goinee r.) from Louisville 
& Nashville and to retire the L. & N. bonds thereon. Chicago St. Louls & 
New Orleans took title to a Louisv. Div. and joined in mabiog mtge. See 
Vv. a te 136, for phstract: one ag of Jan. 1 Vv. one’ p. 367, 


133; V. 14,883,000 671; “a 97, p. 887, 1024 
lines ie ere issu 
A # 3 


ed on 748 miles of 
bran "$2,062,000 were canceled 
fn Jan. 1911 and ref. bonds sabatituted the There 
,000 reserved to retire at maturity 


are also a 
$968, 000 1 bonds of the K 

uthwestern Ists due a (see bond ag: above) and $4,370,000 pends 

1 the Chicago Madison & North. (231 m.) iat are pled: for the coll. tr. 


ts of 1062. ding miteo. wold 40 of 1008 (auth. Sito. (000) are wuhiece 
e mtge. go au are subject 
to call at 107% and int. M. & N - beginning Nov 11918. See V. 87, p 
1357, 1420; V. 88, p. 295; V. 92, p. 261, 527, 1636; V. 97, p. 1024; V. 98, 
1459, 1608; V. 99, p. 1300. Cover main line, Chicago als, so-call 
purchased lines, ee spy Div., the St. Louis Div., &c., a total of 2.187 
m., subject to bon ating $61,766,000, incl. $2,500,000 Chic. Hava- 
na & West. 5s and Rantoul RR. 5s pledged under 4s of 1952. 
Purposes for which $79,260,000 my 4 Bonds (Nor. Lines) Unissued were Res’o'd. 
To retire a like amount of prior lien bonds______....._..._.. 59,026 .000 
Additional main track, improvements, funding - &o..... 20,234 


The Illinois Central and Chic. St. Louis & New Ori. RR. Joint First 
M. bonds ($120,000,000 auth. issue) are issuable in series bearing 
interest at not to exceed 5% and are secured on about 1,512 miles of the 
Southern lines, including the main line from Cairo, Ill., to New Orleans, 
La., &c., and comprising all the system lines south of the Ohio River exce 
the ‘Chicago Memphis & Gulf RR., the Brookhaven & Pearl River RR. ept 
m.and 21 m. Ts eT and the Yazoo & Miss.iVal.RR. V -97, p. 1822. 
1733, 1204; p. 1459, 1608; V.99, p. 1300; V. 100, p. 397, 474, 1852. 
Purposes for which said $120,000,000 Joint Bonds are Issuable. 
(a) To purchase and im roads 
&c., covered by this mtge. [$5 


terminal ete 
000,000 Ser. A and £1. 


Ser. B, sold in 1913, and Bot 2 im Jan. 1015).......... $33,348,100 
(b) To refund or retire a like ome “ —_— rage am paddies 50,132,000 
(c) For future taprovements. 69 Se a 36,519,900 

Equip. 4s 1913 callable at 10255. réy Feb. 11918. V. 96, p. 135, 553. 


, TANCES. —In 1914-15 sold $20,000,000 Joint Ref. 5s and $5,000,000 
= ie 4s. In Dec. aris sold $5, 000,000 5 % equip. trusts and in Apr. 
1ais $i: “080. 000 4%s; V.99, p. 1748, 48; V. 100, p. 1257. 


EARNINGS.—10 mos., {1914-15--Gross. $52,391,378; net, $9,717,367 
July 1 to Apr. 30. 1913-14..Gross, 55,870,030; net, 10,043,487 


REPORT.—Annual meetin: * held the third Le eae bes October. 
Report for 1913-14 was in V. p. 963, 974; editorial, p. 








1913-14. vet ehy 1911-12. 
Average miles operated...........- 4, 4,7 4,763 
Passenger earnings..............-- $13,715, oe $13 455,884 $13 337.562 
De i iiadabvaoshwedoude 43,871,272 37,881,766 
Bee, GENT, Denna Gdkbctonceate +286 ,449 + '235.720 7,507,944 
Tees GHEE. oc nactdscessctecd $65,873,700 .280,903 $58,727,272 
Operating isenmne (after taxes).....- $11,739,475 $11,250,848 $7, gi2. a1 
ey Be ccudscsashdnoahddean 7,320,600 5.999.352 4.370 
Duns Web Wee. cad caceccsncd $19,060,075 $17,250, 200 $12,183 4s 
Interest on bonds a ieiaeeristhininded casinos ,094, $5, $4,813, 
SE Re EAE LE 4,868,365 5,021 3,965, 


1870 
(5) 5,464,800 (6)6.557 .760 (7)7.650 350 
poeee sur.$2,632,382 sur.$17,353 def.4245,754 





York office, 32 Nassau Strest. 
Directors.— Walther Luttgen, John W. Apiincioss. William Averell 

Harriman, C. Markham, Cornelius Vanderbilt Ogden Armour. 

Chas. A. Peabody, R. W. Goelet, John G. Shedd 7. vett, H. 

de Forest, Philip Stockton and, ex-officio. Hon. Edward F. Dunne, ton 

ernor of Iilinois.— V. 100, Dp. 397, 473, 1257, 1832, 2085. 


ILLINOIS SOUTHERN RY.—Owns Salem, Ill., to Bismarck, Mo. (In- 
cudng River —— 60 miles), 123.34 m.; Collins, Ill., to Chester, Ill., 
0.67 m.; branches, 2.83 m.; total owned, 136.84 m.; track we, 2.81 m.; 
total, 139.65m. Reo of Centralia & Ches. RR., &c. 94, p. 559. 
Stock, com. .000, 8 Gok Aa $1, 000,000; par, “3100. all out. 
The TB of the $3, 606, 000 ist M. bonds is reserved for additions, 
&c. 93, p. 589; 90 a a “Holders of $1,528,000 Ist M. bonds 
oe. aad the coupons aa 1 1913 and June 1 ‘and Dec. 1 1914, and 
potaaenee Sale bonds canceled all 19 14 coupons. Car trusts June 1914, 


REPORT—For year ending June 30 1914, proms. $566, 87}: net, piss, - 

6; int., .. &c., $148,941; pel. def., $15,9 Pres., K. —R nen: 

Sec., E. ot: Treas. Wee, , v. Fy 

Waish; 5-9 2 . Williams, S a baal. Office, 717 Locust St., St. ous: 
Mo.—(V. 94, D. 550. Vv. 99, p. 1300. 1597. 


ILLINOIS TERMINAL RR.—See page 134. 
INDIAN CREEK VALLEY RY.—See page 134. 


INDIANA HARBOR BELT RR.—Owns Whiting, Ind., to Blue Island, 
Il)., 14 miles; McCook to Franklin Park, Ill., 10.5 m.; Argo to Union Stock 
Yards, Chicago, 10.6 m.; State line to Grasseli, Ind., 5. 6m. ; branches, 4.7 m; 
total owned, 45-5 miles; trackage, 36. 8 m.; contract. 27.2 m.: total. 109.5 m. 

Stock outstanding, $2450 of w hich L. 8. & Mich. Sou. (merged in 
New York Central and which Supransee the bonds, own 60% 
and C. M. & St. P. and 34 oka 40%. . 93, p. 164. Of the bonds 
$25,000,000 auth. issue) , $2,500,000 are AL, to retire Chic. Ham. ¥ Ww. 
- $2, ,000 bonds out bear int. at 3 1912 to July’ 17, then 4%. V. 86, 
. 108. ue for advances Dec. 31 1914, 37,693. Report nt year 

914 in V. 100, p ,329,172; net, after tax sese- - 
530; other income, int., rentals, &c., $1,282,076; rah 
$347.890.—(V. 98, Pp. 1602; * 100. p. 1168, 2006. 


INDIANAPOLIS setae RY.—Owns 4.47 miles of yard tracks and 
sidings, .93 of a mile of road with terminals at Indianapolis, Ind., and leases 
for } years the Belt RR. of Indianapolis—14.18 m. (which see). Clev 
Cincinnati Chicago & St. Louis, the Pittsburgh Cincinnati Chicago & St. 
Louls and the Vandalia RR. are virtual proprietors, they having invested 
in it $1 ieee 426 to June zo 1914. No stock outstanding. 

oon ms —The G and Ref. M. of 1915 will secure not over $10,- 

000.000 ¢ 50-year bonds, “ bear rates of interest as may be hereafter deter- 
mined, to be guaranteed jointly and severally, prin. and int., by the three 
companies above named; $835,000 are reserved to redeem the 44s of 1886 
and remainder for future parncess. The three guarantor companies and 
also the Lake Erie & Western RR., Cin. ‘Wan. & Dayton Ry., Chic. Ind. 
& Louisv. RR. and Illinois Central RR. have contracted to use the property 
ae as their main passenger terminal, and to pay each its 

designated proportion of the interest on present values ene of any 

issued for additions to or Cy po —— the property. 
deemable as a whole or in series 1 szcen 
ter at 103; C2 fund | 1936. 6, 1% 


roper 
nds 
he bonds are re- 
ate, or any int, day thereaf- 
n 


TC outstand ds, bonds 
chased to » poe Ba. & Tr. Co ny and Union Trust 
Co., 4 Ant. . v. 100% ». 1257, 555. 

Year — Fins oan 1914, 6 reese 57 481; total deductions, $279,099; 
sur., 
INTERBO ROUGH-CONSOLIDATED CORPORATION. eer. 
ZATION .—A under laws June 2 1915 b 


ed of the Tnterborourk: Metropolitan Co. (organized in 1906,—V. 82, 
280 and Finance & Holding oration, per plan in V. 100, 
437. "isto. 1751, witha FR. to making the initial’ capital “well within the 
fair value of the net assets of the consolidated com any’’ and making pos- 
sible also ad ge nag 0 of dividends at once. The old Inter-Met. 5% cum.. 
pref. received par in 6% non-cum. poet. one the 1907 common an equal 
amount of new shares of no par value. “p28 
Owns $33,912,800 of the $35,000,000 YR of the , h Rapid 
arenas Co. and $15,270, eo of the S17, 495,060 stock of the New York Rys. 
Co., V. 94, p. 203, 207; V. 95, Dp. 
hy 95 Miles of Single Track ees by Compantes Comprtsing System, 
Interborough Rapid Transit Co., subway (see that co. aeew)--, * 04 miles 
Elevated (Manhattan Rallway, | id bhiecuns es uninedinews 118.03 miles 
Surface lines owned or controlled by Interb. Rap. Tran. Co _141.07 miles 
New York Railways Co. and sub. cos. (see ‘‘Elec. Ry. Sec."’). 164.91 miles 


STOCK.—The gn py stock is pref. asto divs. and assets. If inany 
year the full 6% shall not be paid, the at coe shall at the next annual 
ard be entitled to double voting The common stock, bein 


92 shares of no Bar value was , in exchange for 
number of shares of Int. 


an om 
et. common stock of $100 par value. V. 
up 1437, 1510, 1751. 


VOTING TRUST.—Over 90% of the common and 50% of the pret 
are deposited under a voting trust agreement to March 6 1916, subject to 
termination in the discretion of the — trustees, viz.: August Belmont, 


Edward |. Berwind, Andrew Freedm heodore P. Shonts and Cornelius 
yuaes: AF, 92: p. 461, 527, 659. | 1108; V. 97, p. 911; V. 99, p. 1748; 
Pp 


oO Bonne. .—The coll. trust 4s of 1906 of the Int.-Met. Co. (Windsor Tr. 
o 


trustee are sec by pid ‘Fransit, Oc of Interb. en id Transit 
Co., $1,000 in bonds for $000 “ae 10: t Co. stock. 2, p. 280. 
A sinking fund was establish 000. to be. appropriated 


yearly out of — income after a, ‘and taxes to purchase bonds at 
kept alive in the yung a. The 
000, Dp. 





not over par, bonds uired to be 


tund, it is estimated, will exceed $40, OM hy 1956. 









































































































































JUNE, 1915.| RAILWAY STOCKS AND BONDS 61 
J . f 
c. MINN . AUL * u Claire < 4 . 
Ww : “ & : &% (( : 
> : R e & lerse City 
i . /S a s° é, i) tevens Po alton 
os 3 “ ~" 
a 4 °. basha reen y 
‘ 4 e * e s . App anist 
Oy e Tracy Man & Wino ; = 
‘ . = alouba > S . mu. Oshkosh re) I. Winn 0 
< z © Py ¢ : Big Rap 
S rT, | ad ALBERT LEA ‘stin 4 La Cros ° Fond dullLa » 
“.\a— vi GLENVILA ee he'd O11\F 7 8r. aekeron 
. . 7) . ee ee cmeass wv p 7 
© MON : chien . : 
> ra o oe 3 Rs 60 Ps ° SO ate Ww, af - 
e 3 e o ~ PS As 5 <8 0 ran apias 
¢ ce) g ret O a Y 
7 os 5% Fa ¥ ly 83 ¢ we . &. ‘ s re i\\ ui é 
N ae y Fs EER BOS v Go N 
z 2 OUBU “S se Rig, 3 
loux\eir SF — eR gun 4, me ei 
€ v7 th bs Mish mie iF ; wan eS y Ps al 
0 arharyon (Marshalltown ton C R . g Le s. 
< NA ® miso - [ Clinton Phe ies & 
¢ > , ‘4 7 ; iw City > W., @\ iubo a EK ven : ‘c A = kha ~~ nak 
a P. mM, éTan a, ? ze Dis P By, A Aft & Ww 
> OUNCIL » e ock Island t 4 ° cS c 
LUF @ Wejsfona, +7 %, ¢ 
& Ottimwa LBD, a € 
8. Q 2 tlandy, “—_ ee * 
ra c. c aiels; - * |Ggjesbuty) Euc. ¢ nspor 4, ra 
s . @ urlington) RU Pass a ° ve 
Y Teyille 7 - : ‘ - ‘on 
. mm - —_ * . . mo eee u e > 
4 2 é/, my kukee 9 «i £ TOUL o a A 
” yy = irksvil 7 HAV ote ~W ‘Van * — 
. ——— — < 2 ui MuPujask , fz c Mp, N ¥ e 
nit % , 
t ame y Gr. Ory [‘ASPRIN 1ELC = kaw 4 : 
Camer; 2 8.7 2% A ; : 
tchiso = =| Hannibal \\e * | $ nS ele INDIANAPOLIS 
Co Ley . Gg : ~ b . . 4 
° Moberly |] onisiali Fa. 2 € # dhe, 
Leav rt ° s a\ Se Efe ~ 3 =» ee aute ka < 
. //waby & ‘. “ Pan a" & > *Coluyibus 
Pac c wee \ y, FINGHA > INCI 
w 5 & ' i oe ewToN » ¢. 
T K ' SA = a * . Vern 
renc a ° 
game ey 
MO. Pac | Sedalja\ 40; Missourt =p ny Patikad undy QOlne 
awe : S, | 
ria P A) PAC. ~* ge Sando lora 
H no Paci OY AY rs ay | 
A\i FFERSO «™ TRALIAQA// tT) os ee 
& vy, Cuba . oo x “A As NEw < ‘A. 
% oO oo KNEYVILL “ Visy 
e SAN Cc Fe on tj 
ita Scot Ne ismarck “s 4. = 
ea at RPHYSB my \ Vin PGE Nvit 
m n = 
> & .a: Al pe A in 
pringfield Del * 
. Willow 8prs. Je. 
: ~ 
ondawick 4\__ Poplay Bluff [ar K es ~ 
iph sf MN VL S 
g ULTON an am . ee 
\ Za fs , Knobel a artin ,. & 
c Kenzie 
e p o C.)S 4 6r AS -_ 
jOKSON F lumbia Sparta 
v ¢ oma 
aR, 
ae it $ YT \ patent 
&, Conway = ie? — ome —s eee m4 me ee 
we me RMR cena)” FONT T 
LITTLE ROC a atsunble— Via 
+ Ss yea * Sateed I Liat kiebur H 
Atoka HotSprings “SN c '- = wet V vk, % , oddard’ 2 a 
* ; s' “e411 % ALEYVILLCE ma 
ei SU Arata eee 6 WAY Mote RG eZ 
nm AGurdon Ag > at ~ F 
enit0 to NW ansag = «BS P Lanaokt AspeR OU: 
T 4 @y TP ope Cexhaen HUNTINAaTO < 99% RWES R. Ro LU NGHAM/Annjsioy 
a Shbrnjan Paris ‘ WILcZINIG rh Pr 4,1! 9 >, j 
TexarKing es Green ie > rad é iidersYarg : 
ney 3 Le ‘ py tes a doe ye \ 
us ! 'o BAe Slog ; ron Jef < POON 
T. iasy , ae ~ oregn "VAM PTONS oh rocen? > f Ps @ ‘ 
. 7 ‘& . » 
i) Uy, «. 4, mvensivegicgs Can Stang I A Ssou. Sp.J8elma a —— 
Tyler Ms 1 i hp, Mouros P, elso ), ACan Laud 4 York + 
1 /a\ \ Sve vicKsB 2 | ag Merigian 
S Port Ria. ? 
ST. Corsicana yj All rial Sprs, |= i 
acksonville ~ azlehurst 4 
Port Gi : 2 QR Try 
° Wac Palestine € uregark XM \o | 2 , 
. wl K \i HARRIS E rookhaven “ i é g/ luverne 
. ue tto H 
S > Lufkin 7 eo NATC oun unmit t % 
Alexandria at D, | McComb e Bas : oO 
1 ad + Df lia ] 
Hearne Ba: TON Tangip Ye Mo a \ F & 
Taylor <x- wy > <nek Amite VAS “ : aot 
cy a Qtu0 TON WA * ci ! 
N o/ Bea thiala < 
¢ 9 5) ie ake Charles pr 4 
Brenha — 80U- RAG. La Fayette 
U- ous' 
< Sabine 
P 
mon 
oe MAP OF THE 
i ILLINOIS CENTRAL 
LP or HE c Oo 
SYSTEM 
a 































































































62 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturtiy Dividends are Payable 
Hine . jorminek—ie 2 M $5, 000.900 a cae FC} Text | 1913 $1,000} $1,500,000 5 J & D'|Dec 1 1938 First Tr & Sav Bis, Chic 
n 
ndlan Creak Valley Re-lst ft 10d aotT ceecX2et| ---| 1907 | 1,000, 265.0001 6 |s & DiJune 1927 Pittsburgh, Pa 
ndiana Decatur & Western—See Cin Ind & Western 
Indiana Harbor a Tati 000 Gover 46) 1907 |1,000 &c;} 2,500,000 3-4¢\J & J\July 1 1957 Grand Cent Term, N Y 
Ham old assumed “6*&z| 27:48 1807 | “660 "&o| 3:500:000| Se |S & Jlyan 1 1037 do do 
gold assumed_xc* &r é Cc : an 
- .2, iitinois s& pie ergaes Hew LS Central RR ” 
aaeen <aseage & Lou e 
janapolis Unis M gold Gold st not of ab lable. Fb x0: 93) 1886 1,000 835,000 4K%e¢\M & N|May 1 1926 Fidelity Trust Co; Phila 
text___F.c *ar* ---} 1915 1,000} 4,000,000 Sais: See. Lee. devediebbdieieesahoooes 
Interborough ates Co. on pad (no par value il mieu ie ge bo. Se Joke tod lidibamnmaaivessaheled wan 
Pref stock As % non-cumulative--.-_..- ceed Rete Be SES. CE ts, od nog lenamdieocidl tisdale penaadibh ante 
Int.-Met 1 leah ~~~} 1906 |1,000 &c| 67:825,000| 4% ¢|A & OjApr 11956 |Empire Trust Co, 
Ten-year notes “§ “gf Se eeneaee */  ___| 1915 |1,000 3,000,000 6e@ |S & J\ Jani, 1925 Treas office, 165° B ws 
nterborourh Re Rapid Transit Stock $35,000,000__| Text | -.-- 35,000, See text) Q—J |July1°15 2%% Belmont & Go, New Yor 
00 ,000 ,000 gs red 110 (text) Ro ..-| 1913 |1,000 &c/ 103,658,000 5g |J & JIiJan 1 1966 Treas office, 165 B’way 
international ry Great Northera— 
En GOs MD TR cn cnn mdnccidawonenes ee ee Pal TO i a ate 
Preferred stool > & a) non-cum (see text) -..-.-- wink cious 100; 3,400,000/See text\See text\Jan 21913 4% /Offi 165 B'way, * Y 
>. i ~~ bps enemeneege z| 1,109) 1879 | 500 &c| 11,291.000 6¢ M & N|Nov 11919 E uitable Tr Co, N Y¥ 
- Colorado | riag bonds sinking fund__.....---.- Fz --.-| 1880 1,000 198,000 7 M & N|May 1 1920 Oftice, 165 B’way, N Y¥ 
Receivers (lipids ean te 4 ea gata Sal Raa pee CC Raped 350,000 6 M & iNiMey Se. —s-_ ba dactackiteidies nadie 
lst recunc M $50,000,000 gold red 110___---. = 1,109} 1911 | $£fr 1,041,000 5¢ \F & AlAug 1 1941 ug 1914 coup not paid 
Three-year 5% secured notes aoa 101 g- acsl BaaE 1,000) 11,000,000 5 a, @ & Aug 11914 aus 1914 coup not not pal’ 
aoa b Srast otf due $19. oT ERE -..| 1908 1,000 133,000 6g \|A & O/Oct "15-Oct '18|Guaran waranty Trust So 
g due $50,000 a9 ALL Srp 521, 729).-Eqx ---| 1913 1,000 ,000 5¢ |\F & A/|Aug’15-Aug '23|Equitable Trust Co, N Y 
aternational Rys of Cent shares. Siecat date I ; SO a a , aidtiipmigniiocdate 
Preferred stock 5% and partie eee see rom a tulaee arnide AR REDS 100} 10,000,000\See text|See text rise TU 5 | ea re 
Guatemala Central lst mortgage gold_..-_--- Emz| 142%) i 1,000} 2,500,000 6¢ |A & O/jApr l 1948 Office, 17 Battery Pl, NY 
Internat By (2d M on Guat Cent). .....----.. -x| 14244) 1912 1,000} 3,500.6 2to5 J & 3\jan 1 1972 o de 
First m as fred, OT ARES gis SIT 2 ERIN | Em.z ---| 1912 |£, fr. &c} £1,000,000 58 M & N/May 1 197 EmpireTrCo,NY,Lon, &¢ 
laterecepute of Roxie onet stk, 5% non-cum. iach amen Stock| £1,400,000/4 in 1913) See text|Dec19 1913 4%|London 
Second preferred stock 4% (V 87, p 1160) non-cum anal e+e Stock) £1,000,000\See text) See text) Nov 1419122 do do 
4% debenture stock subj to call at par £1,150,000 minh. eee. townaaiiea £1,150,000 4 M &S 15|Sept 15 1950 See text 
ST ico hands ila andl dn tee eek aka mte eo ents pene hadiam edie 
Debenture stock 7% “B"" subj to call 120 cum-_..-. Git naee £100' £469,459 7 *11-"12 |Sept 15 1950 London 
& Seoond debenture stock red at 105 since 1911 ____- bila ines £100; £1,300,000 4% |M&N30)|Nov 30 1950 See text 
Mex E deb stock £450,000 guar red 105 since 1914 Shu ado~e £100| £400,000 5 J &D 15\Jan 1 1984 See text 
g3in yt 1915 $3,000.000 10-year 2 6% notes wae issued in exchange for company from Manhattan lease for two years ended June 30 


000.000 of outstanding ae gt 1,000,000 of which were 
bala off on st 1 1915, secured by deposit of $15,270, 100 New York Rail- 
ways “ They. are subject to P or eT at par 
fore yearly sinking fund of $300,000. V. 100. p. 140; V. 99, p. 1909. 
REPORT .—Report for tyr’ ending June 30 1914 of Inter.-Met., in V. 99, 
- 811. aaah restos. $5,462,902; int., taxes, &c., $3,602,137; balance, 
} a LY $1,860,765. 
OFFICERS.—Pres., T.P. Shonts; bs “i. os We F. Yreciend, E. Mora 
Davison, D. W. Ross: Sec..H. M. mpbell. Office, 
165 B’ way, N. ¥—<(¥. 100, p. 1510, 1592, Te72, ‘tie, Ta32" 1917. 


uN REOROUGH RAPID TRANSIT ¢ CO.— (See Map) = ipecrperated 

FF is now ko g municipal tunnel RR. in N. Y. 

th y-~4 tracks, from the Flatbush os. station of L. I. 
“and also from th the Battery, Manhattan, to Bowling Green 

Hall, and as a four- line "Wourdt wnd ‘Packt Aves. 

gad a é Aves., 


3) ), 08 35.73 miles of road “oft witch 18 

leases Manhattan (Elevated) Ry., 118 

wns stock of N. Y. & Cpeeme Count: y.. 73 miles, and Gointly with 

tan ashe ian Y. & L. 1. Traction Co. and Long Island Elec. Ry., 
V. 80 peal: V. 83, p. 818; V. 86, p. 1100. 


e city and i Mere: = 3 194 b” 1b07 1s6 5: VO 96 D. 2 Ooo TOD 
= the B: : 1 ny, iding sxpenditures 
ss i ea sh mma ers sem 
es systems of rapid transi 
The official statemen to the dated June 30 1913, 


Stock E xchange, 
blished in “Chronicle” of i 16 1913, pages 450 to 455 fuli 
partioulane a8 60 new contracte, fing. &c. See also V. 97, Pp. Neto 





Lines to be Oper .by Interborough R.T.Co. Road Track ts ag ae 
oe of — — Ry. and Stdings)— us oni ue 5 Tree r} 
New to be bullt jointly by city and company. 48:5 98:6 71:8 147-1 
Total .. ogomnnn nn 74.2 131.7 88.4 220.1 
The new lines (being “puilt” jointly) “here include: (1) n Ave. 
subway extending, wi m a connection with the present subway 


from 

south of 42d St. 5 tiortheriy to 135th St. in the Bronx, there forking (a) to 
Jerome Ave. hea | oe elevated ex on thereon to Van Cortlandt Park 
and Cemetery; @ = a Y ameany Jog A via $ 38th St. and South- 
ern Boulevard to Whitlock a 3-track elevated road to Pel- 
ham B Park. i, @ 78 7th J som ‘subway (4 (4 tracks) connecting at its northern 
extremi a line to the Steinway tunnel (which vane 
the property: of Pas e cty. Fy is leased by ‘the Interborough), affo: 

Island pw (F and thence via new elevated es to (a) itmars 
Ave.; (6) Corona an nd Woodside. The 7th Ave. subway will at its southern 
end divide 80 as to reach both the Battery and, (via a new tunnel under the 
East River to Clark St., » and the present su pen AT the Flatbush 
Ave. ar I. RR.) depot, Fo will run wi Eastern Park- 
way to Buffalo Ave., with Durack elevated +1 my ivonia Ave. to 
New Lots road. Manhattan Ry. is to have third track on 2d.3d dand 9th Aves, 


Cost to City and Company—Company's Total Re amen, $154,497 ,050. 


Total. 
Cost of new subway construc'n__..$66,000,000 *$56, $133. ,000 
Cost of equipment sphiteinhnwnuphhackteatrininls 21,000,000 77500005 
Manhattan Ry. (3d tracking, and extensions) _ 31'698:050 
Refunding all old obligations RY te ETT End OA) OO 
* Not over this amount (including ee 4 Steinw 
m } --t4,--- PFE |, .., 
To cover the com uirement er the ian a there have 
to J. P. Morgan & nnd th through them to as 
as. M. b% year id bonds 


60 
to be tak df f in- 
staliments,viz.: In 1913, $68,658,000; i914, $30,000, 3 °$30,000-000 
1016. $3 2,000,000 


See 1 

 Leiatioped 8186, 800 bob ban ds willco er req 
New and Old, i> inn 46 Weave Re-Capture. 
my cl to the company of the new epee} for 49 

from Jan. 1 PAE a 4 A, ~- completion should be 
os eh es BA a 

su owever, e re-ca, ter 
oe Re ey pe 


with the lease of the new subways, but ar are ry su 


hi ee 


The jease bp 


nation 
tion for 


sia 


: ee Prior Claim on Net Earnings During Re 
pe et earnings, after payment of rentai and taxes 
(DY net earnings earnings of old and new subways (z the ave e average 
from th 6.835.000: subway during 
— une 30 1911, $6,335,000: 0: "5% int. —4 1% ah eke. fd. fd. 
= $80,000, , the agreed of com 
new subways and yo is 
(2) From .om corm presen oeahat' iines 


l 


coking hind upon the $21,696,050 of win Seal for slevatel 

Rr yao eS 
u 

power ag $1,734,000; (y) average receipts of 





RUE E, OO TER GOR Ba eT Bb decccceedcenkdussecessuccs $3,281,351 


Total prior claim on net earnings after taxes and rentals... ..$14,416.351 
Add company’s miscellaneous income, at present annually... .. 


Total minimum net income available for int. and sink. fds__$14,769.351 


Interest (5 ) apt eat. f fd. (1%) on $156,000 ,000 bonds calls for $9,360,000 

For th fscal une 30 1913 the net earnings from present 
Mm. 4 includ: rofits m the Manhattan Ry. lease and other income 
were approximately $9,403,098 (or about 6% upon the above-mentioned 
$156, ,000 bonds), as against an average of $8,235,000 for the two years 


ended June 30 191. * while when the new subways and elevated extensions 
are completed, it is "estimated that for the first five years the annual net 
pene HO neo Fh for ay will average $13,088, and for the fifth 
year $15,490,000. Interest during construction forms part of cost of work. 
When the profits from the Soeenae of b J Bee my system the 
amount of the quecey s s ona d after 
ductions (with interest th 
the profits then vomaiaiag are’ are to go to the city until the > 
city’s return upon its investment shall equal the percentage © the return 
received by the company; and thereafter excess be divided 
equally between the city and the qompenr- The iporite oe a elevated 
syst after all the company's accumulations shall have 


been m , are to be divid ae RT oe ee te eS8 000,000 crock 
GONTROL,—In Deo. 1907 $33,912,500 of the $35,000,000 stock had 
been exchanged for 200 in 46% collateral | zsh vy oh of the Interborough 
‘os (00.07 to a yl. Oct ee 3. 1914. tois 
Paks Ax ; 19° 10" 10 “ia? Sant: 5 
Extra 5% in 1912 was from wisdtile ts of Construction Co. V. 94, p. 1695 
In Jan. Ri pe 1915 5% extra. V. 100, p. 1348. 


porpe— mato Pky and Ref. Mtge.” of 1913 is limited to $300,000,- 
000. of 000,000 was underwritten early in 1913, as stated d above: 
in Oct. q 2 ue aartiiecay B 156,000,000 would be needed to carry 
out the DI outstanding in June 1914. See 
V0. V. 97, p. 450, 1024; V. 98, p. 304, 611, 1157; V. 99, p. 119; 
a new bonds are since Nov. 1 pray h own all leasehold and 


eosin. rights of the company in (a) the existing subways yy - X elevated lines 

a luding png houses, sub-stations, equipment, real estate and other 

segregate, value of about $40,000 0000 a 

nqubject to the city’ s rights under e lease 
xtensions an 


in the he mm 
t elevated lines. The 7 3. subway 
a of the pow o, 


houses, sub-stations 

uipment F.-- mentioned, which cost a 6,450,000 additional); 
the total cost of the new subways is $128, 000,000; of the equip- 
ment for the initial pa EN. of the new 27,000,080" 22,000,000, and 
el line additions 

Cum. sink. fund of not less than 1 not later than 
July 1918. 
market at a lower 
issue will be am 

edit Case the clty shall exercise its sy BR 5 ashen ase 

after 10 years from commencemen 


of opera’ the mon so payable 
will retire all outst’g bonds issued for ‘and equipping same. 
EARNINGS.—For 10 months ending Dec. 31: 
nares i et (after Other s .(inel. Balanee, 


10 Mos.— ee ye a ¥ Income. Manh. i F Surplus 
>a $27. 1 526 sis 283,178 $493,014 sit. a6 690 $4,059 502 
27,851,791 15.379.514 501,473 842 3,956,145 














4 
POR ding June 1914 me 99° p. 744, 757. 
Year ending June 30— 1913-14. 9 ° 1911-12. 
ae Aine MARL gies 
Taxes .........-..---..-----.---- 2,081,949 2,116,880 1,979,431 
Income from operation........... 18, 591,393 $17,120,248 $16,219,159 
Non-operating income............. 612,853 487.490 1.305.200 
| EP ee 19,144,246 $17,607,738 $17,524,359 
y. 2 OS thete-oga 11,119,666 $11,070,669 $11,000,593 
Sa 2G A CR (15)5.250,000(12)4200,000(15)5250,000 
EET ae ae eee $2,774,580 oo $1,273,766 
DIRECTORS.—A t Belmont (Chairman); nd, a. M: 
Andrew Freedman, Cornelius Ventau. Edward 5. ‘Berwind, 
Fisher, Theodore P. Shonts, F. de Sullivan, Edward 
Edwin S. Marston, pase G. Reid and E. t. tabbard, New York: eet De 
Witt Cu ty Cuyler, P Philadel Pres., T. P. Shonts; y-e.. Frank Hedley, 
Teas So Cam Office, 
165 way ry, 99, Dp. 1673; v. 100, p. as ECR 1752, e009, 2085.) 


Po ONAL & REAT NO T RNR RY -—( See Map Missourt 
‘acific. tal system J Suly 19 4, 98 on 


| amor T ne roca walines 2 med conc.) 5 
ow ex., Oo Houston 2Z62Z|\ Magnoiua Fark i crmimai....... 
Spring to Bt Ft. Woeth, PP Conn 273 ae 2 Pare a a ” agree ery Miles 
onn > 
Foustoe to itast Oolumbis beck -60|Galv. Houston & Hendersen..... 49 


pomepedpy ton .—Incorporated in Texas on Aug. 10 1911 and has 
succeeded the Int. & Great Nor. RR. foreclosed June 13 1911. The 3d 7 
bondholders’ committee bought up ys oy! all ¢ the 2d M. bonds a 
par and int. and recapitalization is pen ant pe Be an in V. 92, p. 1310. 
sabdest to wm - to be fixed by Texas RR. mmission. V. 93, p. 1105 


fis 000 be used In the reorganteati fh Nov 
Tort with 5,500, ca stock to on 
railroad aan in cols way as to preserve the equity 3d M, bond- 
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64 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
iowa Central—See Minneapolis & St Louis 
acksonville Term—ist M gold $500, 000, Mee 31; 1894 $1,000 $500,000 56¢ J & JiJuly 11939 Guaranty Trust Co, N Y 
amestown Franklin & Cl eld—See New York! Cent’l| RR 
efferson—lst & 2d Ms ext in '87 & '89 (H'dale Bo). -$ 8| 1867 1,000 300,000\4% & 65 & J\July '27-Jan '29 Fidelity Trust Co, Phila 
w.. wexe® 1908 red 105 gu p & 1_-__-._.--_- 37| 1889 1,000} 2,800,000 5¢ |A & O/Apr 11919 rie RR, Sew York 
jonpsbero, Laks e City & Bestere—1st M $1,000, 000“ 96) 1905 1,000 24,000 56¢ M& S§S sept 11925 5 S Mtge & Tr Co, N Y 
oma "Philadel se gu j’tly red 4 5 aft 5 ---| 1910 1,000 650,000 4%¢eM & N|May 11940 Phil Tr, S Dep & Ins Co 
son adel 
Poe t Co—I1st M g ioe 10S bow beg’16 a FP.x ---| 1908 1,000 500,000 6¢ A & O poe : 1948 Fidelity Trust . Phila 
whe Fe onl River Joint M $750,000 cold et. | is) 1904 | Loool _ 7e0;o00| & Fam oye SiQept 1 1024 |Bankers ‘Trust Co, NY 
ich—Stock I occas hard: eines tan PR, ih 100; 9,000,000\/5in 1914; Quar. Apr 1515 1%%\J. P. Morgan & Co, N Y 
lst M $15,000 BS mile g guar p & 1__.--_. xc* 164} 1890 1,000} 2,469,000 4g |A & OJA 1990 Central Trust Co, x Y 
Second mtge $2,500,000 auth gold red par_. G@xc* ---| 1907 1,000; 2,500,000 6¢ WT & J uly ii 1927 J P Morgan & Co, N ¥ 
ae bonds due $23,000 ually __._x ---| 1906 1,000 69,000 5 F & A 15\Aug 15 '15-"16 ps Sav Cleve 
ts) i il cant Je iesnucin 48,500 5 M & N|May 1 1917 Northern Nat Bk, Toledo 
C0 waren ar(V. 4, - 1695) Un_-x ~--| 1913 1,000 840,000 4%eJ & J\Jan fo yuly 22 biakidds tite pen tod is pie we Oe 
& 360 a red par (V 342)__Un opil ee teasnanned 1,080,000 rr a ee ye oO °F»; eae eee 
a & hate Va First $5, text_.c* 35) 1905 1,000 897,000 6g WJ & IJIiJuly119 Scranton (Pa) Trust Co 
sas City Belt—See Kan City Terminal Ry 
sas ity Clinton & Spr Memphis M g guar_.NB.xc} 162) 1885 1,000} 3,274,000 5¢ |A & O/Oct 11925 April 1915 coup not paid 
sas Fort em phis 
M $ Kort dso gon guar 4 A end_Ba. mote a914| 1901 |1,000 &c| 25,941,000 4¢ |\A & O|Oct 11936 Bankers Trust Co, N Y 
Kansas & Missouri RR first mortgage_....._-..- 26] 1882 1,000 390,000 5 F & AlAug 1 1922 Old Colony Tr Co, Boston 
Kansas City Ft Scott & vo coe RR cons MNB.xe* 715| 1888 1,000} 13,736,000 6 M & N|May 1 1928 Bank Trust, NY; & Bost 
Current River RR Ist poo pm guar__._NBx 82) 1887 1,000 -606,000 5 A & O/|Oct 11927 se gooey The Co, Boston 
Kans Oy &M Ry & Bdge ist Mh es drawn at ii0xo* 3} 1889 1,000 :000,000 56¢ \A & O/Oct 11929 Bank ; & Bost 
Kans Cy Mem & Birm gen M $4, 000 cur. -OB xo 285| 1894 | 500 &c| 3.323.390} 4 |M & S\Mch 1 1934 do * 
Income non-eumpulalive ab in iia Uta in Witte Keshia ir Al 285) 1894 500 &c 293,780 5 ww Mch 1 1934 do do 
do stam fixed interest redeemable text. : 285) 1894 | 600 &c} 5,629,500 5 M S|Mch i 934 do do 
Birm Belt Ist cM geld s red 102% guar p & i end_OBx 21) 1902 1,000; 1,000,000 4¢ |A & O/Oct 11922 do do 
Equip notes Ser installmen S1p1044). pas ~--| 1905 1,000 85,000 4% e\F & AlAug 1915 Blair & Co, New York 
Kas City & , Momobie Ark a & lst M 5 Jemez 80, 1907 1,000 300,000 6¢ |J & JiJan 1 1947 July 1914 cow ap r 4 
,000 p m 107 % sf__MSt.xc* 56) 1911 1.000 496 .000 5g M & N\May i 1961 30 Broad St, 
omaas City yp Alin & Orient Stock ses text_.-. Mik ake SE. GE FB i5cs case conanas aaeebiibadiancclbehédéateceschqescainal 
Two-year gold notes $6,000,000 red par____-- Col.c dual BORO lecocssun 5,500,000 SF WSO Pee SP eres © lanbcdcunscccsweccmbes 
Kanene City Outer _ & Elec—Stock thaif 4% eb rs Rep tt Gms ScGe lascekacrlea taba aawus clabncdiian<scsetiincdcuad 
00 Se Se os x Sada kh babe bd deoenees 8} 1903 | 1,000} 1,275,000 4¢ |A & OjApr 11953 Oct 191i coup last paid 
Kansas City St “Jeseph & Council Bluffs—See Chicago |Burlin|gton &| Quincy. 
b Includes $359,000 held alive in sinking; funds 





























Rolders in case the Me a | RR Comm. do not allow a greater valuation than 
20 200 200 for the RS 98, N. a owns the common stock of the railway. 
5 casl pe ee Bae ($15,340,000) was “Auge as follows: s: (a) by sale 
si 1913 BS Rs one + 


the syndicate; and (b) by ax oy tay toas f $1, 600, 000’ 1st ref. 
- bonds, $3,400, 000 pref. stock and $2, common stock. In case 
the valuation fixed by the Texas RR. Comm. calls for an amount of new 

ties less than the amount called for by the plan, the reduction will 


affect first the amount of new . ae genet to be given for the old 3d M. 
de passed etter Mag © 1911 (Vv. %. 7 Phot 310). 
minori olders of 3d M. bonds ¥ old com 


tective measures for 
(about $400,000) who did not pate in reorg.of1911, V. 97, o8a7. 
Receivership.—On Aug. 11 1914 ~—— A. Baker of LG and Cecil A. 


Lyon of Sherman, Tex., were appointed receivers at the instance of the pro- 
tective committee, w endeavored to arrange for an extension of the 

5% notes due Aug. 1 1914, both the prin. and the interest then due being 
defaulted. V.99, p. 467, 406, 342. 

1915 was authorized to issue $600, aeo 


In mey 6% receivers. certfs. to 
pay, ist M. interest due May 1 and for impts. an 7 i. V,d00 1B 10 1510, 
592. Foreclosure sale set for Aug. 1 191 
wa i's. Commiittee fn f. ‘old Ni ~Alexander J. 3O% bee 

m ox, Secretary; Trust Co 
been deposited. V. 99 p. 342, 406, 467, 638, 894: depant ary . 


STOCK.—New common stock, $6,500,000 (subject to redu aa as above 
stated). son the common stock $1 422, was issued June30 1913, the re- 
maining $5,078,000 being held for exchange for a like amount of conditional 
interim certific’ 8, if, as and when issued, un — ee Nov.7 i. 
The new 5% non-cum. pref. is pref. & d. and will participate equally wi 
Sepaees & See voor otter o% each: $1 reserved for aa 
a like amt. of the initial Co oft st ref. ue bonds which are deposited under 
the 3-year 5% notes. n che ‘iquidation of the notes from time to time 
the first ref. bonds cent buted iy A syndicate were to be proportionately 
surrendered to the new ee gy 34 i for pref. stock. 

ref. stock 


DIVIDENDS.—First div. o ? 1913 Jan. 2 1913, 


4%, making 5% tor year ending une 30 ibis. 7 95, 

BONDS <— Of he new 1st ref. M. 30-yr fs ($50,000,000 auth. 812, 150,- 
000 have been pledged as security for the 8% Randy nty ty 11914 and $1,- 
600,000 sold for to the syndicate and An it deposited as further security 
for said notes (eee, above); $11,489, reserved to to refund enderiying 
bonds and $23,720,000 are recurved, under 3 restrictions, for additional equip- 
ment, additions, extensions and improvements. An ‘eement has 

made to sell a maximum amount o $1,000,000 of the bonds yearly for 3 
ae as required for improvement. ex ons and ootpmens. Compare 

a8: ¥. Ob. a gt pt 1000 ist ret. bonds were. - d. v.06, 
seopert at (incl. under! bonds) about $20, 500 pert Re yr- —v 94.D4 P33 
one poy 1913 $1,000,000 5% equip. bonds were sold. 97 be 52 7m. 

REPORT for year ending June 30 1914, in V. 100, p. 636, showed: G 
$9,941,373; net, $1,919,794; other income $71, 103; interest, 1,307 730) 

es, ,841;' rentals, &c., $792,222; bal., def., £96. n ‘1912-13 

11 ,260,565; net, $2,733,086; other income, $82,00 saberent, $1, 
1,717; Sir sis ,000; rentals, &c., $889,852; divs. a%), $136, 000: 
** sur. ** 

For 10 months en ding Ape. # 30 4916, gross, $7,718,576, agst. $8,619,472; 
net, $1 O73. 294, agst. $1 

Directors:—Frank J. Gould’ ib padiman), New York; R. Lancaster Wil- 
Hams, Baltimore: Thomas J an, New Ori eans; . W. Cook San 
Antonio; . Whi , Jesse H. Jones, Walter Kyle Morrow and A. R 
Howard, souge uston; Kingdon ro) ey York. _ res 
ist V.-P.,G.H. Taylor; 2d V.-P Whittingto R. How ord. 
Office, Houston, Tex. —(V. 100, _ 636, 1510, 1592, i763, 3009. ) 

INTERNATIONAL RYS. OF CENTRAL AMERICA.—See page 134. 

INTEROCEANIC RY. OF MEXICO, LTD.—See page 134. 

PACKSONVILLE TERMINAL RY.—Owns union porsenser depots, 
5 locomotives, &c., acksonville, Fila., including miles of track 
ee by Atl. Coast — oe RR., Seaboard “Air Line, Florida East Coast 

Ry. vouern Ry. and Georg ia Sou. & Florida Ry., which own entire 
stock ($200,000). The Atl. Coast Line, Seab. ¥ > Tims and Fla. East Coast 
each guarantee \ and the South. Ry. and, Ga. So Fla. each of the int 
under the rentals and meet expenses on wheelas e basis, the Atl. a 


Line, Seaboard Air Line and Florida East Coast ty. 8 guaranteeing b y en- 
dorsement the prin. and int. of above bonds.—(V. 
JAMESTOWN FRANKLIN & CLEARFIELD RR. ae oar, Y. O. RR. 
JEFFERSON RR.—Owns Lanesboro, Pa., to Carbondale Pe. 37 miles 
double track; branch, West Hawley, Pa., to Honesdale, Pa., 8 mi ies. 
in petulty for $154. ws annum to Erie RR., owner of ($2, —_ 
950) stock. Used by D . to reach Carbondale. —(V.87, p. 1479. 
ie NE EbORS LA LAKE city & PASTERN R. —Owns Jonesboro - Bar- 
es Osceola hee to 
. 1.4 m.; yi tt to Meares L d m. 
former Wilson Northern Ry.); $e. 40 miles. Stock, " 
of 06-40 mall & Trust phis, 


onds, $550,000 outstanding, B UR Co., 
to issue an additional ok « of t bonds 


trustee. In June ee it was pro 
to repair the road; not issued to - 1914. V.98, p. 1844. For 1913-14, 
» $285,510; net, 7325, 525; int., taxes, ee. a $53 1 -» $56,760. 
n 1912-13, gross, $268,485; net, $75.1 4 * n. Office, 
Jonesboro, ve —(V. 94, Pp. 826; 88D 


JOPLIN UNION DEPOT CO.—Owns Ly freight and passenger station 
on 26 acres at Joplin, Mo., completed in 1911, used by the AtchisonTopeka 
& Santa Fe, Kansas Cit Southern, Missouri Kansas & Texas and Missouri 





& North Arkansas, which nf —— the $40,000 stock and jointly 
and severall arantee the . and int. Of the bonds ( 
auth.), $650, sold. Total stock an. -» $750,000.—(V. 90, p. . 627.) 


KANAWHA BRIDGE & TERMINAL CO.—Owns bridge across the Great 
Kanawha River near Charleston, W. Va., used for railway, street railway 


and gen tock, $400,000, 0 weed Sy Case. & Ohio, which o 
<a Bonds, see table end d V. 91, p. 1629. Year sy ht 
a 705.21 net inc., $27,551; int. & taxes, $29, 184; bal., def., 6 


KANAWHA & MICHIGAN RY.—(See Map Toledo & Ohio Contras.) — 
Owns Corning, O., to Gauley on Ches. & Ohio, 176 miles, less 18 miles. 
to Gallipolis, and J} mile, Athens to Armitage, where Hocking 

x:* tracks are used. Also owns branch of 11 miles leased to Toledo 

tral and Zanesville & Western Ry. companies. 

HISTORY, &c.—Reorg. in April 1890 of K. & O. R 
a majority ots oe ne oon ,600,000) was acquired 
guaran - and int., but in 

‘ & Ohio coal Tene Shove 4 & Mich. Southern 
jointl ee. 458, es! of the $4, 400,000 minority stock new to Mim wis 

977, 1498: Vo ot ch td 


. foreclosed (see 


t $72 share, less 1 4% commission. 


p. 276, 1095. by lower Federal Co having’on 
held the * control b e Ches. & Ohio ane ‘he Lake Shore Milage 
<7 os sold tothe aaede, & Ohio = <5 ¢ —— 
LD 1053; V aoe p. 912, 1537; V. 96. p (See 
351), d June 30 1911; Dec. 30° ohm,‘ S12. ‘8% ‘BA 

Se ES 13. 6%: 4 % 1%% quar. ):°15, Apr. 1915,14%%. 

EARNINGS.—For 6 months ending Dec. 31 (V. 190. D. B.S 1348): 

Siz Gross Net Low Other Interesi& nce. 
Months— Earnings. Income. Rentals ,&c. 2 be . ik lus 
1313----8i- 585,597 $394. baal $137,273 $73. 469 $22 000 $12 578 
1Gimiese Es 752 084 jeg + 201,04 5,680 2 


For 10 m pr. © 1915. gross, $2410: 789, agst. $2,701 m6 in 
1914; net, "3655, 057, agst. $782,442 
showed: Gross, $3,110,148" 


REPORT a voe 1918-16. Vv. v.99; p. 10 1047, 
incom 


net, $890,358; ry = 5 samen &c., $430,793; divi’ 
dends (5 d, 000; surplus. ae is. H. Smith.—(V. 98 
p. 912, 1 ee Dp. "342, 1047, 1052, 1749; V. ‘i100: p. 1752.) 


KANAWHA & WEST VIRGINIA RR,—See issue Feb. 1914. 


RANSAS city CLINTON & SPRINGFIELD RY.—Owns from Olathe, 

* o., 154 miles; Raymore Jct. to Pleasant Hill, Pan bs 
8 m.; AF er. miles. onek. $1,775.40." Bonds were guar. by the K * 4 
Clty” Ft. Scott & Mem. RR. (old co.). Apr. 1914 coupons were 


1914. The April 1915 coupons were not paid ——_ im Gus. In F "1915 
$2-111000 ponds ad been dep cod wie eect * committee. See 
Scott & Memphis sng 98, p. tori. te V. 100, p. 
1348. Year end. gy 30 seis 1778 net, 89 415 ; other income, 
.160; int., taxes, . $205,598; bal., ag sil. » gross, 
02,997; net, $111, 0. —(V. 98, p. 1459; V. 1 


KANSAS CITY FORT SCOTT & Ranbens ga com of 
City, Mo., omens. 2 Tenn., and branches, 916 miles. Also has 
controlling interest in stock of f the Kansas City A 3. . & Birm. mR 
owning line from a , Tenn., to Birmingham, Ala., with branch, 
miles, and of Kansas ty & Memphis ny. & Bridge Co., ovuine bridge 
across Mississippi River at Memphis, 3 miles. Total, 1 .204 mil 
ORGANIZATION .—V. 72, p. 1237. See V. 72, p. 438, 533, 675, 988. 
The St. L. & San Fran. RR. owns the entire stock and leases t the road, guar- 
anteeing the ae of 1901, prin. and int., and 1 <% on as mock trust certs. 
In co EVR of receivers of th 1e St. & San Francisco 
er, © 2 H. re 50 State 
a Geleny Trust Co., Boston, and — ers Trust 
uested deposits of the various iss 


ay 
of the eer, nel. paaeee ity Gunton & Springfield and Bt. 
trust receip s for pref. stock. V. 96 56; V 98, p. 1459; 


STOCK.—Common eutthertecd. ‘e458 ey 000; outstanding, aby 000,000, 
all owned by St. Louis & San Francisco RR. See that co. and V. 72 p. 1238. 


BONDS.—Of the ref. bonds of 1901 ($60,000,000), $25,941,000 were out- 
standing June 1914, $26,956,970 were reserved for exchange the face 
amount of under! bonds ‘and remaining $7,102, 030, as well as any bonds 
not used or req for refunding purposes, ‘will be reserved for inoue J 
additional lines and extensions, at not ex ceedin $2. rs 
As to euerene: Se “org: tion,” aneve. 

p. 414; - 88, 154; V. 92, p- 1311; V, 93. D. ise vy > 279. 

In 1912’ th . C. Ft. Scott . had guaranteed 94, P, int. on all 
except $303 E80 of the $6, 329, 780 K. C. 5 & Birm. income bonds, 
ginning Mch. 2 apts. ee e bonds so guaranteed being suds. to call at any time 
within 10 Sept. 1 1902 at 95 and int. 4, p. 

Birmi m am Belt ‘bends S are guaran principal and Ay 
Kansas City Memphis & Birm. and St. L. & San Fran. V. 75, 


EARNINGS—For year ending June a0 i 1913, Ny ais oe 
$3,973 927; other ingame. $584,674; od ‘charges, & ; 
in Joi -12, oo2,082 


divs. (4%). ,000; $996,422. 313-00 
net, $3,515,035.—(V. oo D. Sd V. 97, p. 98, p. xs ii30) 


KANSAS CITY & MEMPHIS RY.—Rogers to Siloam Springs, Arm. 

les; Freema: Ne, 6 m.; Cave Sprin, AE to Fayetteville, Ar * 30 
to extend from Ark., to Menai ro 

Incorp. in Arkansas Dec. 17-191 1910 and eae 

Noe; RR. and Monte Ne Ry. in April 1911. V. 92, p. ssi 


207. 
In ‘July ioe J. EB. Felker and O. ©. Lisman of Rogers, Ark., ona R.E. 
Bright of Little Rock, were Ba Riven receivers, the int. on $300.0 bonds 
due July he 4 being in default and there being a floating debt 2 about 


d 9, 538. 
<p oN Okla. & West. 1st 6s.—Francis X. Quinn, Chairman; 
deposi 


100. p. 901. 


Jointly | by 


net 
ret. 


Tenn, 294 miles. 
Ark. Oxl Kla. Wes, 


Committee for 
Byron A. ilner, Secretary; Real Estate Trust _ -» Phila., tary. 
Nearly all the bonds deposited. V. 99, p. 467, 816 

SECURITIES.—Stock authorized, 00.08 098 000 at $15,000 per mile, held 
in yous. Labs $72 trustee to be nominated 4 co., one by Kansas Cit re 
and one b . Lisman & Go.; par $100. The 50-yr. gold 5s ($6, 
authoriz pa are issuable at $18,000 per mile, of which $15,000 r 
reserved for betterments when the 


construction and equipment and $ ,060 
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66 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles | Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Kansas City Shrevep & Gulf Term—lIst M red 105 __z ---| 1897 $500} $150,000 4 F & AjAug 11927 Treas Off, Kan City, Mo 
Kansas City Southern—Common stock $30,000,000- - ant Weed BN SE a on cccd linen vonunclenededhiighndsciuwnenedind ditiams oabuides 
Preferred stock 4% non-cum BS 1,000,000__/..__- I py 100} 21,000,000/4 in 1914; Q—J wy 15 19151%/|Checks matied 
First mortgage tf | Seer Ba. -.-| 1900 |1,000 &c} 30,000,000 8¢ |A & OA } 1950 New York Trust Co, N Y 
Ref and impt M $21,000, 000" card red 105. xo* ar. a -.-| 1909 |1,000 &c} 17,000,906 5¢ © & J Agr 1 1950 do do 
Kansas pesee ~-f 4 due $62, 000 = noe par, -Ns ---| 1912 1, 1 oS oon 5¢ |J & D/To Dec 15 1924/Blair & Co, New York 
nsas erm Ry—Stock au $50 ,000- ..- eas] cane leaceness J SE er Sara So Se eee ee 
st M BO RA TR on or aft Jan 1 1930 at 105 & int ---| 1910 {1,000 &c)} 33,094,000 4g |J & dJiJan 1 1960 N Y Boston & Chicago 
Secured Fy nee £1,000,000 red 101._--1C.c* ane 1913 £100, &c Fy on 5 7 & J yale 13 1916 Higginson & Co, London 
Oe 7 | Sa aaa Be, SMa ent ae EE ER RR | aR) FR "<i eiyeeniamane: 2. ap 
K C Belt ist M ($534,000 guar KCFS&M) -BB.xc 20) 1886 1,000} 2,500,000 6 J & dJ\July 11916 Office 50 State St, Bost 
Rransas ry: eiadect & Jorn ie Ms ° + Cones ra &r -- | 1905 1,000; 3,302,000 4% |J & J\Sept 11934 See text 
ansas ora ac uri Pacific Ry_- 
Ken & I Term RR—Ist M guar (see text).--G.xo" &r ---| 1911 £100) £1,231,000 4%eJ & Ji\Jan 11961 Morgan,Grenfell &Co,Lon 
Keokuk & Des Moines—Preferred stock... __...-- 163] .... 100} $1.524.600/See text/See text/Apr 1 1915 2 |Office, 14 Wall St., N Y 
x hy imorsgage — reay oe CRI r. v7 4-= -c* 162| 1878 | 100 &c Than ano g z 2% A & O ot 1 1923 First Nat Bank, N Y 
oo u Ham Bondholders Co—Conv inc deb n-c onal ound Muawnnae ,000, p to2}4|_-.----- RRR ge "1 ep ae 
Sa i  mianan zc ---| 1869 1,000} 1,000,000)See text.|A & O/Apr 1 1899 55 William St, As earned 
Kewaunee Green Bay & Western — First mtge___F.xc 37| 1891 1,000 408,000 5 J & Dj{June 1 1921 Office, 40 Wall St. N Y 
Knoxville & Ohic Southern Ry. 
La Crosse & S Nar M $1,000, red 105 _..z 41; 1904 1,000 300,000 5¢ |A & O/}Oct 11944 La Crosse, Wisc 
Lackaw RR of —Stk auth $13,000 690.060 4% div Good wees lsceasaes 10,750,000 4 Q—J_ |July 11915 1%/|Del Lack & Western RR 
LE Frank & Clarion RR—Ist g.-FP Mal SEAD lnackcken 835,000 he ee ea a ee i 
Lake Erie & Detroit Riv , a Tarcuecs RR. 
e Erie & Pittsbur k rental guaranty _-._--. ial See 100} 4,309,000 D>. td cnaglenéhasabaataoetsintiakaathhotGheticedne 
First mtge $15,000, gold guar_...___-_ ns sf 28! 1911 |1,000 &c} 4,300,000 4%eJ & DiJunel 1961 New York 
Lake Erie & Western—Common stock $20,000 le 100) . ¥1.8460.000) ...<.+.-jec<-- ek PN Sa Ey SEAL eT ee, aap 
ee stock 6% (not cum) ($20,000 per mile) - Ze aes 100} 11,840,000/See text\J & J\Jan151908 1% Office, Gr Cent Ter, N Y¥ 
i Ot 0,000 per mile, oe ve $8; 45) g--Ce.xc*| 710) 1887 1,000| 7,250,000 5¢ \J & JiJan 11937 Chase National Bk, N Y 
M (V 54. p 444) $3,625,000 p m) gCe.xc*} 710) 1891 1,000} 3,625,000 5¢ |S & JiJuly 11941 do do 
- Shore . & ionigas | Scuthern=-Seo New York | Centr\al RR. ° , 
Lake 1,400,000 ser red 101-xc* 24/| 1911 100 &c} 1,030,000 6¢ \F & A'|Feb '16-Feb '31/Cit Sav & Tr Co, Cleve 
Lake Tapes & Ry a oy Me $500,000 s f beg 1905 16} 1901 1,000 404,000 5¢ |A & O/}Oct 11931 Merc Trust Co, San Fran 
Lansin mpaetactyrers--1® M serial interest rental __ 8) 1905 1,000 60,000 56¢ J & J July 1 1920-30 |Union Trust Co, Detroit 
faramle Hi Hahn's Peak & Pacific Ry—See Colorado |Wyomiing & |Kastern |Ry 
Las Vegas & Ton—Bullf & Goldf Ist M g gu__._.FP oat te 1,000 199,000 6g |\J & JiJan 1 1922 Fidelity Trust Co, Phila 
2d M (held by Vegas & Tonopah) gold----... ---| 1914 1,000 68.000 6g \J & SJi\July 15 1921 do ts) 
Leavenworth Tereined ky & ea ert a gs f.Cex 1893 1,000 600,000 5¢ |S & JiJan 1 1923 Centra! Trust Co, N Y 
Lehigh & Hudson Riv Diep anssacens a ew pss 100; 1,340, 00 See text\See text Dec 1 1914 4% |Warwick, N Y 
Second mortgage gold___.._...........-.-._--- 63| 1887 1.000} —"164:000| 5¢ |J & J\July 11917 Irv Nat st hh. N Y, and Ist 
Leh & Hud Riv gen M $3,000,000 g (see text)Ce. xe! 94 1890 1,000' 2,587,000 5¢ ‘J & J'July 1 1920 | _NatBk, Warwick, NY 





earnings during one fiscal year have equaled 150% of the interest on the 
outstanding bonds. Of the bonds , are reserved to retire the 
Ark. Okla. & West. 6s (V. 107). In April 1911 $540,000 
Series A bonds == sold to F. J. Lisman ‘& Co. of New York against the 
36 miles owned and the 20 miles under construction to rayetesvees. the 
Series A bonds being additionally secured by a traffic contract with the 
Kansas City Southern, giving the company 20% of the gross revenue received 
on business interchanged; Series ‘‘A’’ bonds will also cover the line between 
netics and Huntsville, if built within 5 years. Cumulative sinking 
fund of % of 1% commences with 1916. V. 92, p. 881, 1109. 
EARNINGS.—Year goding June 30 1914, gross, $79,276; op. def., $65,- 
148; other income, 58.375 Mere &c. 72,934; ee def., $134,807. 
Pres. and Gen. 1 ee Vv Ps., J. . Walker and A. L 
Williams; Sec. Sea’ reas Felker; “Asst. By .. William Goodman. 
Office, Rogers, Ark.; N. Y, nf ® *H, 30 Broad St.—(V 99, p. 816, 969) 


HE) KANSAS CITY MEXICO & ORIENT RR.—Road Af Senge 
he road when completed wil! extend from Kansas City, Mo., to Topolo 
bampo, Mex. J: 659 miles, with a cut-off from San Angelo, Tex., to Del Rio, 
Mex., 160 miles, cannootin there, as well as at Chihuahua. Mex., with 
Mexican lines for Mexico C ty. In oper. June 30 1914, 962. 72 miles, viz.: 


Owned (incl. K.C. M. & O. Ry. of Tezas, 477 m., Securities Owned), Miles. 
Wichita, Kan., to Alpine, Tex. (except trackage _ Louls & San 
Francisco RR., Foley to pws. Okla., 12.78 miles 
Marquez, Mex., to Tobalao 
Minaca to Sanchez, Mex. 
SE SD ins vem midcbhecuédhhenneednasesssstinesadgeacecece 
Mochis, Mex. ‘a SORE SON: Bk od ic adkaincn ctddisasecela 


ORGANIZATION .—Incorporated in Kansas on July 7 1914 as successo™ 
» the Railway of the same name foreclosed per plan V. 98, p. 1244, 1845. 
. 99, p. 119; V. 98, p. 1920. 


“ Gammite “w all M. 4s (old Co.)\—Lord Monson (Ghairman); Harry 


Geo, 


136.51 
2.92 


Hoffm St., Sec.; Columbia Trust Co., ° lyn, 
Mills, Currie & London, depositaries. Of the 1,269. 600 » the 
hands of the pubic, § $19, 545, a“ aes been Copasited in June 1914. V. 94, 
Dp. io 911, qt 3; V. 98, p. 763, 1244, 1767. 

urities.—In July 191 t. BE was given to issue $ 


20,000,000 stock 
aint of issue, $45,000,000) and ,000 2-year 6% gold notes, secured 
by $31,000,000 new bonds entitled to terest, non-cumulative only if 
earned, for first 5 years. V. 99, p. 196, 748. 

The aforesaid note issue replaces the ‘tempo f $6,000 ) 000 6% 
2-year notes ($5,500,000 sold) announced Py “April old “Vv 98, 1244, 
1845). This e, it was stated, would provide for , pecmurans tial ebcounts. 
The pro rtion of the sale price attributable the non-depositing 
bondholders, &c., and provide for improvements. The trustees (Executors 
& Securities Ins. Corp.. Ltd., London, and the Columbia Tr. Co., N. Y.) 
will retain the amount required to meet the 2 years’ interest on the — 

In Sept. 1914 it was decided to apply f for authority to issue $1,458,000 
bonds on the line between Alpine, Tex., irvin on a AO of $16,000 

per mile, construction to begin as soon = possible. V. . 894. 

PeWhen ‘the receivership is terminated, the committee wil ohn P present a re- 
organization plan to the bondholders, but it is not proposed at present to 
reorganize the Mexican properties. Out of the first moneys vable un- 
der any such plan, cient will be retained to re-pay the present note 
issue. Noteholders will be given a oe page| right to an allotment of 
any prior lien bonds contemplated and to tender their notes in payment 
of any privileges and assessments under the plan. 

Provision will be made for the completion of the line from Wichita to 
Kansas City, 207.99 miles, of which 54 have been granted. 


EARNINGS.—The gross earnings in the United States for the year ended 
June 30 1913 for the line, which was operated in disjointed sections by re- 
ceivers, were $1,898,968. 

Estimate by Experts Kendrick and Coverdale “i Line Kansas City to Al 


Grom eanines..£1°336 80 sheabSiho sh ais'So ahaa seir Bn 
Net earnings...- 1,290,000 1,450,000 1,600,000 1,738, 1'880;000 
- oe ose Vo * G3? » 403: V. 81, p. taik V. 87, p. a 508; V. 91, 

In 1910-11 (746 average ‘ miles): 1 1 848. 479; total net in- 
come, Y tee axes 5 B02: joint facies, 1 sit, ; int. on equip.trusts, 


wort hee — President, mowerd Dickinson, _ a City ; Treas 
Wm. Lee Karnes; Aud., Neal S. Doran. D . V. 99, p. ison Office, 
10th St. and Baltimore Ave., Kansas City.—(V. 99, p. 894, 1597. 


KANSAS City OUTER BELT & ELECTRIC RR.—Incorporated July 18 
1902 in Kansas to construct a belt line connecting the lines of the Kan. City 
Mex. % Or. Ry. west of Kansas City, Kan., with all the other lines entering 
Kansas City, an., and Kansas City, Mo., main line (double track) about 
8 miles; uncompleted in 1915. V. 75, "p. 184; V. 76, p. 331; V. 80, p. 871. 
om Oct. 31 1912 Thomas A. Bigger was ap ppointed sonaiver. In Nov. 1912 

0,000 receiver's certs. were authorized, hich $37 ,000 were issued. 

Bondholders committee (John W. Platten, Cc hairman: Catvert Brewer, 

Sec.; U.S. Mtge. & Trust Co., depositary. ) V. 95, p. 420, 480. 968, 1472. 


KANSAS CITY SHREVEPORT & GULF TERMINAL CO.—Owns union 
depot at Shreveport, La , including 1.16 miles of yard and terminal track. 
Stock, $150,000, all owned by Kansas City Southern Ry. Bonds, Pioneer 
Trust _ Kansas City, trustee. Year ending June 30 1914, gross, $30,355; 
net, $8,257; int. & tax., $7,133; bal., sur., $1,124. Office,’ Kan. in City, Mo. 

KANSAS CITY SOUTHERN RY.—(See Map.)—Operates a line extend- 
ing from Kansas City, Mo., to Port Arthur, Tex., thence by its ship canal, 
7 m., to deep water on Gulf of Mexico, with branches and extensive ter- 
minais used by various roads entering Kansas City. Total mileage 827, viz.: 

Lines Owned— Miles. Lines Owned— 





Mt 
Kansas City, Mo., to Belt Junc_.. 12 a to Fort Smith, De 
Grand View, Mo., to Port Ar- No Sa Pa ie Sere 39 
OR teecteibedtiatien ons 765 Trackage_-To Grand View, Mo.. 1] 


Also owns entire $650,000 each of stock and bonds of Arkansas Western 
Ry., Waldron to Heavener, Ark., 32 miles, Serre es separately; also con- 
trols K. C. Shreve. & Gulf Terminal Co. 8, 492. 

ORGANIZATION .—A soucgeainn of liken. B Pitts. & ae RR.. fore- 


que 1900 per oy 69, qty 1008. V. 73, p. 1356; V :D. 94, 
V.80,p. 1971; V. 81, p. 559; V p. 17366: V. 88. p. 37 5. 
sRop airs As to the $21,000, 000 “ref. and imp.’ bonds of 1909, 
see V. §8.p..1 1253, 1437; V. 89. p. 104: V.-90, p. 167; V. 92. p. 322. 
395, 461, ON 783 p. 14 {3 Oe: 1832. Decision on Kansas City 
Suburban Belt hy notes, V. * ee 1 ; V. 98, p. 1459. 


DIVIDENDS —First 7 dy on pref. stock, 4%, paid July 1 1907 out of 
earns. for 1906-07; Oct., 1%; 1908 to July. 1915, 4% (Q.-J.). 
LATEST EARNINGS. 0, {1913- -15..Gross, $8,411,796; net, 8 ,055,319 
103 aoe. wy 1 to April 30.\1913-14_-Gross, 9,103,663: net. 3.359.889 





r 8 months end 28 1915, net, after tax taxes, $2,047,833, agst. 
$2, OL. 602 in 1913-14; other. income, $131,953; charges, $1,348,613: bal.. 
sur., $831,173. V. 100, p. 1832. 

REPORT for 1913-14 at length was in V. 99, p. 963, 981. 
1913-14. | 1912-13 1911-12 
Fen é POGNR ccs wcccocesss< $10,998 45+ aa Sr Se $9202 58 
expenses...........-.--- ° ’ ° ° * 
io <—_—-..................... 4.083.133 3.959:152 2.940.020 
Total i Pith. opacacdsddumaeoe 4,257,496 4,127,134 3,089,192 

LR RS ERNE. PURE 7,857 465,339 410,369 
fonaneas on nents, innadttinkéaiawe 1,765,743 1,708,928 1,544,851 
SUED... ncocwnndin poubises 198, 306, 248,022 
Dividend on S peal. stock (4%)--.--- 0, 840,000 840,000 

Balance, surplus............---.- $885,449 — $45, 
DIRECTORS.—Chairman, L. F. Loree; Pres., J. A. Kansas 
City Mo.: Hermann Sielcken, J. A. Blair, W. T. Rosen, see. Miller. 


G. Street, a} H. Williams, Arthur Turnbull, * Samuel McRoberts, 
» MS and E. R. Bacon of New York; John J. es of Chicago; 3 Ww 
Fordyce of St. Louis; Edward F. Swinney, Kansas oy: o.; Secretary is 
G. C. Hand. Office, 25 Broad S . ¥.—(V. 100, p. 474, 1832.) 


KANSAS CITY TERMINAL ay. pa AS built a pthate er depot and 
freight an pesee nger terminals at Kansas City, ue. -» Wit. ep oy of 
to xe eae d by 12 proprietary cos., : Chic. R. 1. Top 
& Santa Fe, Chic. Milw. & St. Paul, Chic. & Alton, St. : Loule & San Fran.. 
Union Pacific, Wabash, Chic. Burl. & Quincy, Mo. » Missouri Kan. & 
Tex., Kan. City Southern and ws Gt. ine which will pay equally 
any excess of fixed charges. 89, p. {eet Has 127 miles now — 
of main and lee tases ralirond tracks Tt 
at neh ae switchi 

i ioie” > 608 163 ; 


Pas: - 91, 
o1a8e: VV. 96 5; 98, 19 V. 99,'p. 1 
Por the 1st ba iso 000 008 auth. ¥ $2. S00, 000 are A. to retire ipnaes 
City Belt bo: 4,406,000 for additions and Saarovemenss. - 90. 
" . a. sg 395; V.93, p. 164; V. 96, p. 135, 202 
® ‘ Pp 

000 3-year 5% notes were sold, secured by deposit of 
st Se, callable at 101 and int. V. 97, p. 49. In Nov. 1914 
000 1-year 6% notes secured b: by $2,000. Ist M.4s. V.99, 


erbert H. Adams; Sec W. Moore; T E. F. Swinney.— 
wv 98, Dp. me tyre 1316; V. 99, p. 1130. 1597, 1673; Se 100, p. 733. 


KANSAS CITY VIADUCT & TERMINAL RY.—Company owns and 
qpecetes & an oe ey ving bf and h pot! viaduct from Bluff and 6th Sts., 
City, Mo., oy innesota Ave. and 4th St., Kansas City, Kan., 
with branch viaduct to interlyin rene, and manufacturing Cheer: 
Main structure completed 1907, 1.6 miles. V. 82, p. 160; V. 84, p: 271, 931. 
STOCK.—Stock outstanding, $3,447,700 (par $100).—(V. 94, p. “as 
BONDS.—Equitable Tr.Co., N. Y., and Fidelity Tr. Co., Kansas Oity, 
trustees. Jul gs | to Jan. 1911 coupons funded into cumulative income 
bonds. V. 90, p. 1101; V. 92, p. 1564. 
Protective Commitiee.—In Jan. Nos over 75% of the Ist 4s and income 
bonds had been deposited with a committee (Richard C. oy of Boston, 
nairmen: Equitable iat Co. of N. Y., depositary). - 92, p. 187; V. 


96, p. 285; V. 96, p. 

EARNINGS.—For year ending June 30 1910, gross, $75.454 net, Fy 
936; bond int., geo? 0; taxes, $9. 374; sundry accts., $706 x. td. 
bal., def., $106 Pres.. J. W. Reinhart; Treas., H. Go $4,527: 
How Raney P96 p o85, 1172; V. 99, p. 1832; ¥- 3, Cor 


KENTUCKY & INDIANA TERMINAL RR.—Owns D4 steel 
b e over Ohio River at Louis and 16.44 miles main track and 
43.71 miles yard tracks aod Bos. it about Louisville. Sou. Ry., Balti- 
more & Oh one Chic. Ind. & Louisv. own the $75,000 contin stock, and 
under new lease for 99 years from June 1 1910 pay monthly, in proportion 
to cars handled, any deficit in operations, rentals, — and interest 
Bonds, £2,000,000 auth. issue, of which £1,231,000. by the three 
proprietary cos., bine | issued to retire t =e >. 136,600 oid’bon bonds and “3 . 
construction; remainder reserved f rr a V. 92, 2S 187; V 
p. 589, 214, 38: V. 92, p. 261, 1082, V OS pe 46 95, p. 1 


EARNINGS.—For year ending June 30 1914, gross, $362, oir: oper. an. 

and taxes, $543,425; interest, $269, P Lg rats charged tenan $449, 98 

ree. H. W. Miller, Atlanta, Ga.; «, C. R. Arnold, Cae e; Treas., 
. D. Ormsby.—(V. 95, p. 1403; Vv. or p. 521.) 


KEOKUK & DES MOINES RY.—Owns from Keokuk, Ia., 
Moines, Ia., 162 miles. Leased for 45 years from Oct. 1 1878 to the Ghieneo 
Rock Island & Pacific Ry. The lessee pays 25% of the gross earnin oo 
guarantees the int. (not Tine principal) on the bonds. Stock Is $1,524 
ref. and $2,600,400 com. (par, $100), a majority of which is held by. the 
essee. Pref. entitled to share “a common stock in any excess over 8%. 
Suit over lease, V. 99, p. 49, p.609, 969 Apelication ¢ of Ch. R. 1. & P 


receivers for change in lease is pending. V.100, p, 2009, 2085. 
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68 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend Foss Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity ds are Payable 
Cc luded — 
Debentures Bud es OOO te a1 since Nov i0l1_----x| -.-| 1907| $1,000] $400,000 4 |M & NiJuly11920  |trving Nat Exch Bk, N Y 
Bauip. co we oy due $40 --- Per ze ---| 1906 1,000 80,000 4%eJ & D/Decl1’'15-"16 Philadelphia 
Leliigh & New En and ist’ M M 3h, 81,000,000 e. vies ane yr 1a 1 OP bon ; g ' 3 ; voy 1 1380 437 Chestnut St, Phila 
— -_. c* , , , 
Baulp tr ser A For red He ee 000 yriy GuPx ---| 1908 1,000 240.000 rer giJ & D|To Sune 11923 |Guar Tr & S D Co, Phila 
ae cQektanime essere ca | len) Lim 2608 eK g Maeeyiie | es 
do scr Oust due joa 102 gua YeP-xc*| -2-| 1914| 1,000 560,000 if iM & ‘Siro ch 1 1929 |Penn Co for Ins, &c, Phil 
epreterred stock 10% (V 79, B a 269) 22 pe fe 30] -°'106:300| 40 | G—F (Tullo Isa do do 
First mortgage RB in'gold in 1808.GP.xc&r| 386] 1868 1,000! 5,000;000/ 4¢ |J -& Disune 11948 Office, 228 So 3d St, Phi 
Consolidated jonune reg $4,762 ane aia xoér} 1873 1,000} 10,400,000\4% &6\/J & D/|Dec 11923 do do 
aaa aa rit 2,568 0b0 old GPs +3 et 1803 1 000 ee 38'659;000 a ue & N May 12003" J P Morgan & Co.N Y 
5s erage wd segssapasrar| "| 18a | ea goog) See SSSA BOS, aalltes satay bate 
teral trust bon see tex .xc* &r eau ¢ ° a g e oO ° a 
Equip ge gits $260,000 sa Series. ries J...Usm.xc* ---| 1907 1,000} 1.250,000 4% eM & S8)|Sept’15-Sept'l7 |Philadeiphia 
‘ontro} operties— 
Leh & N Y Ist M gold guar p & i____M — 115) 1895 1,000; 2,000,000 4¢ \M & S/Sept 1 1945 Morgan & Co,N Y. 
LV Way Co ist M R i | (end) QB.- pee 495) 1890 1,000} 15,000,000 4%eJ3J & JiJuly 1 1940 2 ‘& Drexel Co, Phila. 
Lehigh & Lake = 1st st Mf $5.0 a 11| 1907 1,000} 3,000,000 4%e\M & S/Mch 1 1957 ompany’'s office, Phila 
Lehigh Val Term 1 guar ‘end. Ce “xe%&r 28) 1891 1,000} 10,000,000; 5¢ |A & O|Oct 11941 JPMorgan &Co, NY &Phil 
ed Am ist M Phill ied pe tend a 69] 1880 1,000} 6,000,000 5 M & N|May 1 1920 Office, 228 So 3d St, Phil 
aston & Nor Ist M g guar b rend Vat G xc*&r 13) 1895 | 500 &c 51,000 4%eM & N|Nov 11935 do do 
Middlesex aan 1st Tatge $6 gold___Ce.zc* 29] 1892 1,000 200,000 5¢ M & N'Nov 1 1942 do do 
Sdoers Canale ang fet ons gu iext) et eaeee xi] 187) 1888 | 1000] Scoteat | 4°) it & AlPeb @ 15.2% Office, 298 8'3d'St, Phile 
— Saal cdi x e "15, ce 
: cal Oi lst M Fo *,euarantood fnot dr..xc*&r| 22_| 1803 1 000 10-114.000 9 5 & 4 Ay 6 318.5% IPM do & Oo NY 
ot dr__xc psp é 114, an 
wet pe eas $124) we iin teeta anak ---| 1892 | 11000| 1:400:000/ 4¢ |J. & J\Jan 11933 and Drexel & Go, ‘nil 
‘dcpaapuree Bai I AE A EE NY ee edt BE: lewetebatata 7,500,000 4 M & 8/Mch1 196 ompany’s office, Phila 
~ L'd lstMg sf Vv 90, P, 1617)__-.GP. x ---| 1891 1,000} 1,082,000 5 |S & JIiJan 1 1932 Co's office, N Y & Phila. 
Wyoming Valley Coa YY (now Ist mtge)__ ~~ ---| 1887 1,000 200,000 6 J & jJ\July 11917 Fidelity Tr Co, Phila. 
Cons Real Est 1st M $2,600,000 (V 83, 2 702)--Usm Pa S| 1,000\In_ treasury 4 i rr a a ee 
Lewiston Nez Perce & Eastern—Ist Ref. M donk CE eens &c| See text 6¢ \|A & O/Apr 1 1940 New York and Spokane 
Nez Perce & Idaho Ist M red part yrly 105- eect 15] 1911 500 &c 125,000 jm a we |. th eee: eee 
Lexington Union yes a stock (see eee - Ps ae oe 1 388, 4 J & J\July 11915 2%/\Office. Lexington, Ky 
Ligonier Valley —Ist M $300,000__.-..._---_- 6} 1913 1,000 300,000 6 M & N/|May 1 1943 Mellon Nat Bk, Pittsb 
Lime Rock—cConsolidated niente mortgage gold_ : SM etide ig 400, 4¢ J & JiJuly 11929 Portland, Me 
DIVS.— 1°02. '03. '04. '05-'07. '08. ’09. "10 to'12. 913. 1914. 1915. C. A. Whittemore; Sec. & Treas., W. H. Comstock. Office, 583 Pacific 
On ae. a a 21% None 1\% 1 2k y'ly 3% 3% Apr,.2. Electric Bldg., Los Angeles, Cal.’ 


tal: In 1913-14, $186,306; 1912-13, $187,074; 1911- 13. $176,993 
19l0-11 $179, 565; 1909-10, $173,709.— V. 100, p. 812, 2009, 2085.) 


KEOKUK & HAMILTON BONDHOLDERS’ CO.— 

Incorpofated in ey tute with $100,000 authorized stock, of which only 
a nominal amount to issued at present, to acquire (per plan V. 99, Dp 
1920, the bonds of the Keokuk & Hamilton Bridge Co., which owns bridge 
across or. River at Keokuk, Ia., used by Toledo Peoria & Western 
and Wabash RRs. and foot passengers, and assist it in rebuilding the bridge. 
Construction is to begin in 1916. 

The $1,000,000 30-year convertible non-cum. income debentures, to bear 
interest at not to exceed 2 % per annum, have been exchanged $ for $ for 
the ——e, Co. bonds. Holders of Bridge bonds are also to subscribe for 
an issue of $400,000 or less of 30-year 6% secured notes secured by the 
bonds, the proceeds of which are to be used to rebuild the bridge. 

The income of the new co. is to be ae first, to payment of interest 
on the 6% secured notes; second, to a special interest i meny on the non-cum. 
income ebentures, and, , to retirement of the notes As lot at par and 
int. or by urchase at less than’ par roy by increase in traffic it is exp 
to retire in a ——— time m such retirement the notes of the 
Bridge Co. will be returned to the debenture holders. In order to conform 
with the coupons of the Bridge Co. the debenture coupons will be for $15 
each, and one of such coupons will be paid whenever the special interest 
fund is sufficient. 


EARNINGS.—Year ending June 30 1914, gross, $72,603; net, $33,937; 


interest, $30,000; tanss. $5,310. In A 13, . $72,603: net, $30.489: 
other income, $23,5 Pres., Andrew arnexie: Trane heodore Gilman, 
55 William St., New York.—(V. 95, - 818; V. $9. Dp. +) 


LA CROSSE & SOUTHEASTERN RY.—Owns La A. oP ste Southeast. 
ern Jct to Viroqua, Wis., 40.81 miles; trackage La Crosse and S. E. Jct. to 
La Crosse, 1 % Ralles, total, 42.61 piles. Stock authorized, Si 000 000; 
cutstending, 5,000; ‘pe; $100. Bonds, $1,000,000; auth.; outstanding, 
$300,000 Wiseo nsin t & Security Co. of,  Milwauicee, trustee. V. 

00, 863: net, $32,870; taxes & 


eg o. 30 1914, gross, 
Bien Siz,g0g 987; bal. 4.883. Pres., . MeMillan, Minneapolis, 
A. BO: Oareill: "Milwaukee, Wise A, ’ Jas ay- 
on ‘hiinneaS Minn., and Aud., ’ Lennon ‘= Crosse, "Wis. Office, 
30034 Main Bt... ary Wis.—(V. 80, p. 222.) 


LACKAWANNA RR. OF NEW JERSEY,—(See D. L. & W. 


Map.)— 
Owns from Hopatcong 7 


J. y to a point near Portland, Pa., 27.44 miles, 
am a Dec.1911, D. - leone the road for a guaranty ‘of 4% on the 
V. 93, p. 1324, ‘ise: 656; V. 90, p. 557; V. 88, p. 558; 

one, p. 543. Stock s cieeaaee $ 0,750,000, was distributed in Dec. 
1911 as a dividend to the D.L. & W.stockholders.—(V. 93, p. 1786.) 


LAKE ERIE FRANKLIN & CLARION RR.—See page 134. 


LAKE ERIE & PITTSBURGH RY.—Under construction from Lorain 
O., to Youngstown, 9 , with 29-mile branch to Cleveland; total 126 
ie Of this about 27.7 79% m. between Marcy, at a connection with dns t 
land Short Line Ry. and Brady Jct. on {Penna. RR., was opened O . 
1911. V. 98, p. 1241. Jointly owned by N. Y. Central RR. col "More 
sylvania Co., which lease the road, rental providing for interest and 5% 
on se ag Stock au th., $6,000,000, as increased in May 1911; cutstans 

$4,300,000. Of the bonds ($15, Ono. 000 auth. issue), the first $ 
are to be 4 ‘Ys, remaining 5s, $4,3 00,000 (which are pb EK ‘otntty) 
having been issued to pay for construction, being all owned Dec. 31 1914 by 
New York Central and Pennsylvania companies.—(V. 95, p. 680.) 


LAKE ERIE & WESTERN RR.—ROAD.—Owns Sandusky, O 
Peoria, Ill., 413 miles; branch to Minster, 10 miles; branch, a to 
oy an City, 159 miles; Fort Wayne to’ Connersville and branch to Rush- 
28 mi es: total owned, 710 miles; leases Northern Ohio RR., Akron 

ry Beintron 162 miles; trackage, 33 miles; total operated, 905 miles. 


HISTORY, &c.—See V. 50, Pe 590: V. 85, p. 600. N. Y. Central RR. 
owns $5,940,000 com. and $5,930,000 pref. ‘stock. V. 71, p. 1269. 

DIVIDENDS.— iv "00. '01-'03. '04. '05. '06. '07. '08. to '15 
On preferred__.._____ % 2 ’ 4 yearly .. 2 £2 ae none 


BONDS .—Guarantees $2,500,000 5s Northern Ohio, which see. 


EARNINGS.—4 mos.,,/1915__._____ Gross, $1,817,120; net, $382,825 
Jan. 1 to April 30. {1918 a - Gross, 1,755,874: net, 251.211 
ANNUAL es * 7 tah — oF. year 1914 was in V. 100, p. 1341. 


14. 191 
er. revenue $5, boo 771 $5, 34° 643 | Int. on bonds... _ $543 75 
Net. in poems... 990,8 944,819 | Other interest__ ° 95, 4 sot 750 
icles 39" 18 Balance, deficit__ 227, ‘873 216 ‘061 


. 8 
p. 790, 940; V. 98, p. 1071, 1808; V. 100, p. 1078, 1841. 


LAKE § my 
1048 toto Ree eae MICHIGAN SOUTHERN RY.—Merged on Jan. 1 


LAKE SUPERIOR & ISHPEMING RY.—See page 134. 
LANSING MANUFACTURERS’ RR.—Leased to Mich. Cent. RR. 
LARAMIE HAHN’S PEAK & PACIFIC RY.—See Colo. Wyo. & E. Ry. 


115 AS, VEGAS & TONOPAH RR. Ae Las V: . Blow AY to Batty 
ement was ew e frog- 
ag eld » under —— Re! between Beatty and Tonopah is to be 


& gry return for 


ts ty of the $199, 38.000 allie dfield . bonds and transf 
of part of e between Go ey am ons Sqatiea. -reoetvedh i of the a= 4 
company’s stock ($1,640,000 as cod) yf - Vv. - 1538. 
auth., ,000; outstanding. si. 500, o paTOO . Wi picits Habilithes, 
$1,671 -302. ain su ume 30 1914 (199 oral 

en une miles $194; ae net, $5,353; 
other income, ; interest, taxes, a 
1912-13, gross, $196,713; net, $5,307." 30 Py al. of Vico? Bros. 


BULLFROG-GOLDFIELD RR.—Beatty, Nev., to Goldfield, 
miles. In June 1914 control was obtained y Las “Vegas & Tono 
tae lines being abandoned. See above; V. 99, 1536. 


Nev., 80 
ah RR., 
ear 1913- 


DP. 
14, , $84, 972; ope re 130; other income, $10 524: int., taxes, 
&e. he oTs1 21,639: bal., 449. Tn 1912-13, gross, $99,063; net, 
$6 ,247.—(V. 98, D. 1918! Vv. 09. Pp. 1536.) 


LEAVENWORTH TERMINAL RAILWAY & BRIDGE.—Owns high- 
way and rallroad bridge (opened Jan. 1 1894), 1,110 ft. long, over Missouri 
River at Leavenworth, Kan., and valuable terminal janet ape AY in that city. 
In July 1910 the Chicago Great Western acquired the ent , but does 
not gaarantes or assume bonds. V. 91, p. 214, 397. aoe City St. 
Joseph & C. (Chicago B. & Q.) and Chic. R. 1. & P. use the bridge at an 
annual Ad, of $16,000 each, under a 30-year contract from 1802 bi 
option of 30-year extension. Year 1913-14, gross, $54,639; net 
int. & taxes, $38,552; bal., sur., $13,540. Stock, $600,000.—(V. Sip. 075 j 

LEHIGH & fiUDSON RIVER RY.—Owns from Maybrook on Central 
New England Ry. Belvidere, N. J., on the Penn. R .9 miles; and 
from Phillipsburg, N. J., to Easton, Pa. ‘s -70 miles; trackage, Penn. ee 
Belvidere to Phillipsburg, 13.3 m.; D. L. & W. trackage, Andover os. 
Port Morris, N.J., 8.7 m.; total o BAY 96.6 miles. V.79, p. 269; V. of, 
p. 416. Dividends, 4% neath, paid Dec. 1912, 1913 and 1914. 


BONDS. — A aad $2,587,000 gen. mest, bonds out, di. 062,000 are guar: 
joinely BR & by Central RR. of N. J. and Leh. Coal & Nav. Co. and 
ae ‘reserved to take a prior 1‘ i ait p. 595, 1701. 
form of guaranty, &c., in V. 67, p. 788; also V. 85, p. 513. 


EARNINGS.—10 mos.,(1914-15 oi wae Gross, $1, 498 353; net, $498,618 
July 1 to April 30 1913-14-_.-..- Gross, 1,472,091; net, 358,128 


Pry) REPORT .-—For or ending June 30, V. 99, 1668 
30 Yr. Net Other Inc. Charges. Dio. tA ): Bal. snes 
Igig-t4- $1 ora “92 $431,893 $5,096 $304, $53 $79,099 
1912-13... 1.849.435 558.760 4.933 291, Rts 53.600 208.564 
Lewis A. Ri io tan. Phila., Pa. iW 99, p. 538, 1668.) 


LEHIGH & NEW ENGLAND RR. oy ae Map.)—Operates reed from 
Hauto, Pa., to Campbell Hall, N. Y., 127 miles; Hainesburg Jct., N.J., to 
Edgewater, ’N. Bis ae hen Bethichem, g tee to Benders Jct., Pa. 19 miles; 
Bath, Pa., to Martin’s Creek, Pa., 18 miles, and branches, 70 miles; total, 
June 30 1914, am saving of which 9m. ome: leased je 100 m. operated under 
trackage eav miles own Re p merg 
Panther Creek , Tamaqua to Nesquehoning, Pa., 21 miles, on Dec. 1 


1913. V. SF Miss » 1663. Eetention building to Catasauqua, Pa., 5m. 

Vist? jo BA OTS 1386 "Tn roy te i019 the M4 ig Bom oy 1 to aapen a 
n e Go rought su 

ate road from Lehigh Gent bgt and Cent.N.J. See Read Co. 


ing 
SECURITIES. ma Sea Bag $7,500,000; cutstanding. $6,009,000, of 
which $5,997,500 is owned by Lehigh Coal & Nav. $50. Divi 
dends, 4% each, paid Dec. 31 1913 and June 30 1914 
Bonds, &c.—Of the Gen. M. 6s of 1914 ($15,000,000 auth. issue), $4.- 
000,000 Series A were sold to retire $2,650, old bonds, called for payment 
Oct. 1 1914 and Jan. 1 1915, and for additions and improvements 


000 were reserved to retire the Ist 5s of 1895 and $10,000,000 toe one 
purposes. V.99,p. 49, 674. Tae Lage Coal & Nav. Co. (V. 91.p. 1386) 
guarantees car trusts A and B, &c. V. 86, p. 1343, 1409; V. 96, p. 63. 
EARNINGS.—10 mos., {1914-18 nine well Gross, $2,104,433; net, $903,527 
July 1 to April 30. 1913-14. ..... Gross, 1,720,540; net, 728,941 
For 10 months of 1914-15, 295 miles, against 203 
REPORT a 1536. showed 


rue ending June 30 joie, ts oe | Vv. ait 1: 
com 800; net, tat 
. &e., 226; dividend Hoh $501 60 
In PSE (269 ae 
Pres., Samuel D. 
Gen. Counsel, Wm. Jay T H. F. 
Baker; Treas., Henry H. Pease.—(V. 99, p. 674, "1366, \iea6, 1832.) 
LEHIGH VALLEY RR.—(See Map. ge. July 1914, 1,444 miles,viz.: 
Main Line (fee, or all stock rtm sone 143 
Jersey City to Buffalo. .......446)] Tracka@e «....2---ccccccccce 
Branches (fee or all stock own’'d) - 310! (2d 4 595 miles) 


HISTORY, ETC.—The Drexel-Morgan Interests, it is understood, have 
a preponderating voice in the management. A syndicate fepresented | by 
=e. Loeb & Co. in July 1910 acqu — a large interest. 
rE ery Terminal Ry. Corp., all of whose securities "350. 000 
am "end 000,000 debenture bonds were petmoriacé May 1915) will 4 
owned, was voor aen * ao re to build a ne y peor nger 
Buffalo. - 99, p. 467; 100, p. 397, 733, 1257, 1672. 


COAL enone pi bZ Lehigh aller! RR. Co. owns all the ($1,965,- 
000) stock of the Lehigh valley | Coal Co. (V. 81, p. 1726). 1 re rt 
tor 1911-12 in V. 95. p. rchase in 1905 of Coxe Bros.. 

The Coal Co. shipped tn collieries owned and controlled 7 ‘877 .390 tons 
of anthracite coal in 1913-14, against 8,860,032 tons in 1912-13; total coa) 
and coke tonnage 1913-14 was 16,464,948. 


In Jan. 1912 the h Valley Coal Sales Co. was incorporated 
a div, below and Lehigh Va Valley: Coal Sales Co. under Teneetrials’™ ™ 


4p. ; V. 92, p. 956; 487, 478. 
ec. 21 1914 the lower Federal Court dismissed the suit brow +r Ps 
the Government against the company and its subsidiaries and the 
Valley Coal and Coal Sales companies for alleged violation of the anti-trust 
law and SA ry Geonse of the Inter-State commerce law. - 98, p. 
912. 1920; V. 99. p. 

STOOK. aA 1910 oud $20, 166,900 stock at par to retire 2d M.7s. V. 
90, es — 1676. 191 

DIV 94-03. '04. '05. '06. '07-'10. 1911-13. 1914. 19 e 
Since 180 ¢ 6) None 1 4 4 6y'ly. lOyrly Below 2%,.2%, 


er; er. VP 





2%. 
I ib. 1912 also an extra cash Gividens of 10%, applicable t de- 
A co autaerinthon tes stock of now ta. Val, es Oo. V. 94. p.123. 
(semi-ann.); April, 24% (quar.): 


sired to 
In Ton. 1914. nh, 8% July and Oct., “Bis To 
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70 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Mitles| Date Par Amount - Rate When Last Dividend |Places W: I and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable M Dislsnae oro Pevatte 
Litchfield & Madison—First mtge $1,000,000 gold_x 44| 1904 $1,000; $1,000,000 5 M & N|Nov 11934 Centrai Tr Co, N Y 
ttle Falls & Dolzeville—See Now York Central |RR. a 
ttle Miami—Stk original gu 8% 99 PC & St L_- nasa tata 50} 4,943,1 8 3-5 M 10|Junel0°15 2 1-5/Office, Fosdick Bidg, Cin 
Special guaranteed betterment stock ($5,000,000) -- Gul “eden 50| 4,313. 150 4 M 10/Junel0 1915 1% do o 
Ge neral mortgage $10,000,000___...._..------. ---| 1912 1,000 ‘070.000 4 N|Nov 1 1962 Farmers’Ln&TrCo, N Y 
Little Rock & Hot p West——See St Louis Iron Mtn & Sou. 
Little Schuylkill Nay RR & Coal—Stock (rental guar) | Be 50| 2,487.950 5¢ J & JIiJuly 15 "15 2%/Office, 410 Walnut,Phila 
Live Oak Perry & Guif RR—First bn gg Nee ot x 81) 1912 1,000 789 ,000 $ A & O/}June! 1942 Safe Dep & Tr Co, Balt 
Long Island— nd (now first) mortgage_-__-__-_- e*| 155] 1878 100 &c 268,703 F & A Aug 11918 U S Mtge & Trust Co,.NY 
Consolidated mantenes | (gold) ($3, 610, Oare Bi Ce.y 156) 1881 1,000; 4,731,000) 4&5¢ Q—J July 11931 do do&Lon 
General mortgage gold_.___-_.-._--__.--- Ce.ve 163} 1888 1,000} 3,000,000 4¢ J & DjiJune 1 1938 do do 
Long Island RR M = 4 for $2,750,000 g¢ _Ce. as ---| 1892 1,000; 1,494,000 4% eM & S Mch 1 1922 go do 
Stewart Line mtge of 1932 for $500,000 gold___Cev 18} 1892 1,000 332,000 4¢ JS & DjJune 1 1932 o do 
Debenture ($1,500,000) gold not subject to call___z ---| 1894 1,000; a1,135,000 5¢ \|J & Di\June 1 1934 do do&Lon 
New York & Flushing first mortgage a assumed __Cez 2} 1880 1,000 125,000 6 M & S/Mch 1 1920 do do 
oyen a Sens 2dM assu BusSta to E’tp’t & brsCe.zc* 76| 1888 1,000 600,000 5¢ |J & DiJunel ey do do 
Lang is and & Flushing M gold assumed-_Ce.vc* 19} 1887 1,000 650,000 5¢ M & N ay 1193 do do 
New York Bay Extension Ist M ass $200,000-_--_- Zz 6} 1893 1,000} a100,000 5 J & JI 11943 do do 
Montauk Extension 7e00 000 lst M assumed_--z 21) 1895 1,000; a315.000 5 J & J Jan 1 1945 do do 
Unified M gold callable at 110__.-____- Usm.xc&r) 316) 1899 1,000} 5,660,000 4¢ \M & S/Mch 1 1949 do 
Refund mtge $45,000,000 gold &1i_..Eq.xc*&r 316) 1903 | 500 &c| 24,008,000 4¢ iM & S/Mch 1 1949 Am Nat Exch Bk, N ¥ 
Debentures $16,500,000 authorized____..___---- peat eT 1o<cnewee 12,247,957 4 TA Ce ae Cee  loadtventiotessunencute és 
Leased and Controlled Lines, Principal or Interest Guara |nteed. 
LI RR No Sh Br cons M $1,425,000 gu p&1_Ce.vc* 1892 1,000} a1,262,000 5¢ Q—J |Oct 11932 U S Mtge & Tr Co, N ¥ 
N Y B & Man B Ist cons M $1,726, gold gu__Cev 19| 1885 1,000} a1,601,000 5¢ |A & O/Oct 11935 do do 
N Y & Rock Beach Ist M $984,000 guar p & i___- onnl ee 1,000; a883,000 56¢ iM & ae t 1 1927 do do 
PP & CI Ist and 2d ($96,000 seconds) guar ____-_ 10)"86-'91 1,000 436,000 4% | Various 1931 do do 
Lorain Ashland & Southern—Ist M $2.000,000 g_x| 7344} 1913 1,000} 1,500,000 5g |A & O i 1 1961 Columbia Trust Co, N Y 
2d M $1,200, comes till Al 3h eee x 73 1913 1,000; 1,200,000 5 A & OjApr l ret} St Louis Union Trust Co 
ain & West Virginia—1st M $2,000,000 g___xc* &r 1 1,000; 2,000,000 5¢ |J & JiJan l Cit S & T Co, Clev& NY 
isiana & Arkansa tock $ “600,000 authoring? SE oct 100} 5,000,000|See text.| Semi-an |Sep 15’ it ° \%%\Checks mailed 
First mortgage $7,000,000 gold (text)___. G.xc* & 273) 1902 1,000; 5,196,000 5¢ |M & S/)Sept 1 1927 Guaranty Trust Co, N ¥ 
Equipment fuse ou © $3. ,000 Sa seo kes aenl anee 1,000 48 ,000 6 M&N To. Nov 1923 do do 
oO semi-annually-_-_-_-_-- ssel Sean 1,000 136 ,000 6 A & O|}To Oct 1923 do do 
Legisiona & North West RR Underlying Mt gold — 35| 1895 1,000 100,000 5¢ \J & JI\Jan 11945 poets. 36 McL & Co, N ¥ 
¥ | pa xc*) 115) 1905 1,000; 2,150,000 5¢ |A & OjApr 11935 ‘aul 
a in emaa ot publi c; total cons shown in left-hanid colu|mn; bajlance un/der unified | mtge. 
Louisiana Ry & Nav—First M gold (see text)_F.xc&r 342) 1903 F 10,545,000 4%eJ & J = 1 1953 
uisiana Southern—Ist M g red at 105 ______- e€.xc 45| 1897 250,000 5¢ |M & S/Mch 1 1950 B Wintnrg rop & FCo, NY 
uisiana Western—First mortgage ae Ce.zc*} 106) 1881 1,000; 2,240,000 6 J & J July 11921 Co, 120 B'way, N Y 
Louisville Bridge Co—Stock-_-_-........--_-.-.--- sea -. satan 1,500,000'8 in 1914/Semi-an |Jan 2 1915 4% Pittepurek. Pa 
BONDS.—tThe gen. consol. mtge. of 1903 will secure $150,000,000 bonds | 97, 5%. of which 3% from accumulated surplus; 1907-08, 2%%: 


bearing not to exceed 5% int., covering the entire road, the stock of the 
Lehigh Valley Coal Co. and oer stocks owned. Of the bonds, $10,000,000 
were issuable at once, ,000 were reserved to retire car trusts and 
coal-purchase bonds, $ 060,000 to retire at or before maturity outst. fixed 
culigettons amounting to $94, 130,000 (incl. the coll. trust bonds of 1897 and 
$2,000,000 coal trust ctfs. of 1902, which were called for payment), on pay- 
ment of which the general consols will be a first lien on all the pages ae! of 


the system, except as to $12,600,000 annuity bonds, which are a i 
lien; the remaining $34, 000,000 are issuable at not coccetmns 5 
a year. or such larger amounts as may be authorized by stockh ders, a 


ning Jan. 1906, for acquisitions, terminals, coal properties, equipment, &c. 
Old bonds may, however, be extended, if necessary, for not over two years. 
Provision may be made at time of issue of bonds mena for right to con- 
vert into stock at pleasure of holder not over $25,000,000 * om one time 


ousatnndtas. my are -s we, 000 « = Me ai Vk pe LAB 1823, 
1898; 98, 523; V. 99, 3, 28 79..p. 
1642; v.80" p. 1380; V. 86, p 34 ii; ‘V p. 211 


The purchase of the pons? g of eae | ace %~ = “a8, S10. 150) and of the 
Delaware Susquehanna & Schuylkill RR. ($1,500,000) in Oct. 1905 was 
financed by an issue of $19,000, coll. trust 4% ‘ponds, to be retired by 
$500,000 semi-annual installments Sagieetee Aug. 1907 and secured by 
oe t of those stocks with trustee onds subject to call as a whole at 

9235; begins ning Aus. 19) 1912. +% in order ta numbers. V. 81, p. 1175, 
134 137 . 83, p. 702; V. 84, p. 1428 V. 88, p. 452. 

GUARANTIES.—Leh non “an Rail eas Co.—Owned Buffalo, N. Y., 
meat Sa i. Pa., 175.16 miles, double track, and branches, 339.79 miles, 

1 514.95 m., covered by $15, 000,000 mtge. of 1890, but in 1903 and 
i008 consolidated with other sub. cos. and in 1907 absorbed the Lehigh & 
Lake Erie. apeck. $11 1% ”. all ogned by Lehigh Valley RR. 5 ae 
abstract, V. Bl Bot 114; V 77, p. 147, 9 72; V. 81, p. 784; V. 84. D. 13 

Lehig R. f New Jersey.—Owned double-track road from 
piilipgoure N.J., to he City, and branches, with about 125 acres at 
Jersey City and a large water front, &c. Total mileage, 122 miles. Stock 
cutetendns 3 $12,506,000, all owned by Lehigh Valley RR: _— in at 


leaped! it for 99 years. 6 nS 972; V. 53, p. 640, 880; V » Dp. 784; V 
p. 703; V. 98. p. 1845, 
Monts Cana mk ~-% 920 bonds mostly owned by Lehigh Valley RR. 


- 93, 


See we Oct. 1912 and V. 92, p. 527, 1109; 94,p. 
4l ~ 373. 


p. 811, 1106; V. 
V. 95, D. 488; V. 97, p. 


& N. Y. Canal & RR.—Leased for 99 years from Dec. 1 1888 to 
Lehigh Valley. which has assumed Jag debt and owns all ~ Sig Console 
nelude $4,000,000 5s, $3,000,000 4s, $1,500,000 4 is. Pe 950. 
Seneca County Ry., $500,000 gu. bds.; none sold June 1914 vi9.p 1271 
ontte & Lake Erie moreane ($3, 000,000) —. 11 m. ; doubie-track ter- 
inal road at Buffalo. - 81, p. 211; V. 83, 702. art of the 
Lebigh Valley Ry. Co. V. ‘84, p. 1248; V.85.p. P32: Vv. ay. D. 81 sole. ~ 
EARNINGS.—10 mos., + (1816-18 --Grose. $35,045,844; net, $10,101,071 
July 1 to Apr. 30. 1913-14.__Gross, 34,599,318; net, 9,394,895 
ANNUAL REPORT .—Fiscal year ends June 30. gy apart for 1913 
14 was given in V. 99, p. 462,475. See also editorial, p. 











ode freight Teves crater $18 499 683 eta $16 301-316 
0 EAE 492, +385, 6,301, 
Merchandise freight revenue__....-. 15,026,684 16,339,749 14,591,240 
& ., eA peg 4,795,147 4,867, 4,703,734 
Mair I: Sadie thentereatere dened 1,469 050 1,450, 1,309,645 
Total operating revenue__..._._-_- $39,783,564 $43,043 472 6,905,935 
Se CD nctccsekedondiuanbed $10,344,263 $12,208.13 10 wert 
ST SEE écancsceeesinnatinkhin 2, +272 2,303,755 2: tie 462 
$13,208,535 $14.511,892 $12,698,806 
Interest on bonds_............__.. $3,308,429 $3,127,360 533167 68 1635 
gt  aeamagabaeee <epueemmionapats 2,212,420 2,239'295 ~2/239'205 
Joint facilities—rents___........__. 230 +22 167 ,063 . 153,927 
NPR See tape .704 216,346 325,019 
Dividends on preferred stock et 40 ‘630 10,630 10,630 
Dividends on common stocks $= 6,050;170 6,050:170 6.050170 
panase, its osceaamuddeon $2,701,028 $752, » 


$995,860 
E. B. Thomas, #4 Liberty St., N. ¥.; Vice-Presidents, J 


Middicton T. N. Jarvis, L. D. Smith: Gen. Mgr.. J. F. Maguire: eices.” 
pa J. Kulp; a. 3. G. —, 228 t,t s- ipphilladelphia;, Executive 
e . omas oO aker, E. T tote . 

a: on S 2.4 ow ond Danie 0. Reid. “ Oi e0 
rs— Edw: totesbury, W. R. Butler, Fred. M. Kirby, 

Wm. H. Moore, Daniel G. om £8: picore, Wm. P. Clyde, Abram New. 
bitt, Geo. F. Baker, Hen mith. Morris L. Clothier.— 


(V. 99, p. 1910; V. 100, DBS. 508, °397, Nias, “1357. 1672.) 
LEWISTON NEZ PERCE & EASTERN RR.—See page 134. 
LEXINGTON & EASTERN RY.—See Louisville & Nashville. 


LEXINGTON (KY.) UNION STATION CO.—Owns passenger station. 

Common stock, $15,000, owned equally by Louvisv. & Nashv., Ches. & 
Ohio and Lexington & Eastern. There has been authorized $¢ 00,000 of 4% 
cumulative (non-voting) preferred stock, secured by mtge., and rentals pald 
by above-named roads on basis of passenger cars. Pres., W. A. McDowell 


LIGONIER VALLEY RR.—Latrobe to Ligonier, Pa., 10.3 miles; Ligo- 
nier to Fort P. oy Pa., 5.7 m.; total, 16 miles. 

Stock, $500,000 ‘dete $50. Dividend, 25% in stock paid May 1 1913. 
In fiscal year 6% ferred dividend and 6% regular were as: Bonds, 
see table above. For year ending June 30 1914, gross, 3,631; net, 
$37,018; other income, $714; int., taxes, &c., $44,968; dividends (12%), 

,000 (including $30, ~~ deferred); 'bal., def., $67,236. President, 
See sons Sensetaey, . W. Mellon; Treas., R. B."Mellon. Office, 


LIME ROCK ae owas road in and around Rockland, Me., 
trackage, 1 m.; total. 12m. Stock, $450,000; controlled b 
Rockport Lime Co. of Maine (V. 92, p. 960). Div. in 190 


11 m.; 
the Rockland- 
» 5%; 1906- 





5%; 1909-10, : 1910-11, 34%; 1911-12, 2 
5%, 1908 44% 4 319 gross $73,019 


1912-13, has 
%- 9; net, 18 : 
other income, $2,535; » $16, 00 divs Ch (1%). $5 - 


$5 625: 
$139. Office, Rockland.—(V. 82, p. 1 
LITCHFIELD & MADISON RY.—Owns Litchfield Jct. to Madison, IIl., 


{4 m.; trackage, 1 m gf 45m. Stock, common, $500,000: pref., 4% 
on-cum., $500, 000: p 100. Car trusts June 30 1914. $129.286. Year 
913-14, , $221 G08: net, F LLE 105; other inc., $21,315; int., rentals, 
&e., 514; sur. , $19 906. 'Pres., James Duncan, Alton, Ill.—(V¥V. 79, 
Dp. 

LITTLE KANAWHA BR eke W. Va., to Owensport, 30.44 
m. Stock,common, $359,500; pref., $150, 000; $100. Controlled 
by Pittsburgh & Lake Erie, Pennsylvan Co. and Balto. & Ohio, which 
own $478,100 of the stock, ve ww 3 soatns the road as agent for 
the owners. . 86, Dp. 981; . 628; V. 86, p. 981. For year ending 
June 30 1914, . $35 ha. a . def. ag’ taxes, $13,898; rentals, &c., 

310; bal., def., $21,208. M. Sengenaianer. 


Pltteburgh: 
¢.-Treas., J. T. Blair, Pittsburgh. a 98, p. 155; V 1366.) 
LITTLE MIAMLR Tn Adape 


- 99, D. 


s Pennsylvania RR.) eee Cincinnati, 
O., to Springfield, O., branes , Xenia, O., to Dayton, O., 15 m.; Day- 
ton, O., to Ind. State line, 38 m.; leases Columbus & Xenia RR., Xenia, O., 
to Columbus, O., 55 m.; Gin. St. Con. ,2m.; Richmond & Miami RR.,. 
{Indiana State line to Richmond, 4 m.; toll: 199 miles. 


LEASE.—On Dec. 1 1869 leased to grt y ~ Cincinnati! & St. Louis 
(now Pittsburgh Cincinnati ay: & St. Louis) for 99 years, renewable for- 
ever. The Penna. is a party to the contract and 4% on its 
faithful execution. Rental 1s 8% on $4,943, {oe original stoc “4% on bet- 
terment stock and Int. ondebt. V a . 815; V. 86, p 


BONDS.—The ) general 4s of 1912 ($10 000. 000 auth. Asa Teieh: Trust 
& Safe Dep. Co. of Cincinnati, trustee) are to bear not over 4% int., with 
a first lien; remainder $8,930,000 issuable only for betterments when ap- 
proved, but none until all the < 1 eronmA stock rc under 
the lease une Seen & maaan. 95. p- 750, math 5 op. 

Lessee’s Sirah results essee: in 1909, t, 307, 171; in 1910, 
rofit, $79 1911, "protls. “3189. 539; in 1912, loss, $28,188; in 1913. 
oss, $142,190; sm 1988. loss, $218,712. Stock authorized, $10, 000,000. Be- 
ginnin Dec. 1- 5% me paid on com. stock each Dec. and Jane 
and with 1912 ee 5% also ar from surplus invested funds, mak 
dividend 8 3-5% yearly. 0 i. 96, p. 360, 420; V. 99, p. 467, 969. j 


LITTLE SCHUYLKILL NAVIGATION RR. & COAL.—Owns from Port 
Clinton to Tamanend and Reevesdale, 31.44 miles; 2d track, 26.47 m.; total, 
91.71 miles. Re-leased on Dec. 1 1896 to Phila. & Read. Ry. for 999 years 
and rental reduced from 7% on stock to 5% gold from Jan. 1 1907 


wots «| ; oe | a oe ce § ‘09. ae Z}- 12. °138. °14. 1915. 
nce 
Lessee pays taxes and organization am... —(V. 98, p. 1845.) 


LIVE OAK PERRY & GULF RR B-—Oqees Live Oak to Econfenia, Fia., 
62.85 miles; Mayo Jct. to Alton, Fila., 1 m.: Murat Jct. te Murat Fa. 
3.74 m.; total, 81 miles. Stock auth., 7 000,000; outstand ing, $800 

ar, $100. Bonds, see table. Car , &e., trusts June 30 30 = 4, es, $28; Or9. 
‘or year ending June 30 1914, gross, $151,610; net, 28, ng 
other income 2; bonds interest. &c., $44,299: bal., at Sis: 363 


L. Roach; V.-P. & T Powell; 1 Sec. , Zee 
Treas., R. Hopkins. Office, Live Oak. 
LON G G ISLAND RR.—Operates the steam surface roads of Long Island 
Miles.| Leases—~—(*Which see.) Miles. 
Lone ‘Tsland City to Greenport... 95|N. Y. Bklyn. & Man. Boh.*..... 15 
Long Island City to Montauk__..115 Trackage— 
Sundry branolies......<.<«<<- 114} Penna. Tunnel & Terminal..-.--. 4 


Leases (*which see)— 


Nassau Electric RR.........--.- 19 Total Dec. 31 1913 _.-..--.-.-.-.- 
North Shore Branch RR-_._-.---- 2 | Oper. electrically (miles tr.)..--- 138 
N.Y. & Rockaway Beach Ry.*-_- i een: 132 





Also owns, through the Long Island Consolidated Electrical Companies, 
the Huntington RR., Northport Traction, Nassau County Ry., Glen Cove 
oe and Ocean Electric Ry., having combined mileage of 32 & m., incl. 15 

nye Lon to Amityville. ovened Aug. 26 1909, and a one-half inter 
‘ 'N os sens, raction Co., 35 m., and lone rr, Loe Oo Ry., 


27m. V. V. 90, p. 1040. The Long Island ns began ualng 
the seat i A. of the Penn. RR. in N. Y. City Sone, 8 1910. 


STOCK.—$12,000.000. par $50 of which Penn. RR. owns =. 797 900. 

In Mar. 1915 an issue of $33,000,000 non-cum. pe . was under considera- 
tion, a part of the new i to be exchanged for 8 ort-term debentures and 
advances. V. 100, p. 1074. 

DIVIDENDS.— Bs "82. '83-’90. "91. "92. °93. °94. bs L ¢ None 
Pe Glick ws ccecnticas 1 4y’ly. 4% 5 5 4% since. 

BONDS.—The refunding 4s of 1903 ($45,000,000 pri Eh FEN oes are se- 
cured by a lien on the entire road, subject to the $21,992,000 outstandi r 
ponds. to —_ which an equal amount is reserved; remainder, $24, 

, guar. as to prin. and int. by the Penn. RR., were sold, the proceeds to 
7% used for various improvements and additions in connection with the 
Pennsylvania tunnels to and through New York City, principally for addi- 
tional terminal facilities at Bay Ridge and Long Islan City and for a double- 
track connection with the New Haven road, for additional freight ane _" 
senger terminals, 0 oron ose titi and to retire “, — V.7 "ob: 
583, 1549; V. 79, 1; V. 81, p. 211: V Bad: 
~ f Due Henan. RR. Oct 1914 for advances, $14, Bo33, be A 
yr" benture notes, of which $12,247,951 debentures out Dec . 
31. n1ol4. V. 93, p. iss. 
equ ment trusts Dec. 31 1914, $3,372 900; loans and bills payable, 
$14 126. Penn. Co. Dec. 31 1914 owned £109,000 4% gauip. certfs. 
and Penn. my 0032 000; This includes $1, A equi ~~ 4 


nsylvania RR, dated June 1 1914, on 108, 000 
. 999, p. 1673 


sold to P 
yearly 1915 to 1923-2 and $96, 0006 June 1 1924.—V 1130. 

























































































JUNE, 1915.] RAILWAY STOCKS AND BONDS 71 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtiy Dtetdends are Payable 
Louisv co as StL Loni se $2,500.000 gold__G.z| 182) 1896 $ 500,$ 2,500,000 Sse |J_ & JIi\July 1 1946 Bk of Amer. NY;& Louts 
$5005 (V 95, R} $473) x} wee 1912 1,000 "240,000 4% M& 8 sont 49) 1915-92 qi Bway, & Louisville 
Louisville: & Melt Srideo ese al ---| 1895 1,000! 4,500,000 4¢ M & SM J P Morgan & Co, N Y 
Louisville & Nashville—Stock $72,000,000 _.._----- = wie <del 100} 72,000,000|5 in 1911/F & A/Aug 10 ois 2%|71 Broadway, New York 
& N ist M Hend to a gold drawn 110__Ce.xc* 155) 1879 1,000 750,000 6¢ J & D/\Dec 11919 do do 
uisville & Nashv gen M gol arent $10. Ame. 803) 1880 1,000) 42,933,000 6 J & D/June1 1930 do do 
LC & Lex ~- mtge gota ede G.xc* 176; 1881 1,000; 3,258,000 4%eM & NiNov 11931 do do 
Pensacola Div Ist M gold }, RS ae 08). zc* 45) 1880 1,000 202,000 6¢ \M & S\Mch 1 1920 do do 
Hew G Oni & Mob aap ie MN O to Mobile S-P.s0 141| 1880 1,000) b3,551,000 6¢ J & JiJan 11930 do do 
Second mortgage gold_.___....-_-.-.---- c* 141; 1880 1,000} 1,000,000 6¢ J & J\Jan 930 do do 
een & = Si first mtge ald” -ae° 208; 1881 1,000; 3,500,000 6¢ \M & S/Mch 921 do do 
gold ast St Louis to Evansv & br-xc* 208; 1881 1,000) s2,997,000 3¢ iM & S/Mch 1 1980 do do 
wi M (50-Soas 5s) $15,000 per mile gold__Us.xc* 202; 1887 1,000} £1,749,000 5¢ |M & N/May 1 1937 do do 
First mtge collateral trust ($7,000,000) one ro ---| 1888 1,000) ¢4.705,000 5¢ |M & N'|Nov 11931 do do 
Unified mortgage for $75, 060 8 so 00 Text | 1890 |1,000 &c/h64.771,000 4g JI & JIiJuly 1 1940 do . do 
St Louis property first mtee gold $65 $ 00. SSt ---| 1891 1,000 617,000 5¢ |M & S/Mc 1916 St Louis Tr Co, St Louis 
Mobile & Montgomery joins 000 g.. oe 179) 1895 1,000; 4,000,000 4% eM & S/|Sept 1 1945 71 Broadway. New York 
Pen & ASS ae Jy gold Fale a assumed ___xc* 160; 1881 1,000; 1,584,000 6¢ iF & AjAug 921 do do 
Henderso: st M gold drawn 105_Ce.xc* 10} 1881 1,000 942,0 6¢ \M & S/Sept 11931 do do 
Nashv Flor y Sheff Ist M iF, memes in 1900_Ce.zc 105| 1887 1,000; 1,996,000 5¢ iF & AjAug 937 do do 
Paducah & Mem Div - 5,000,000 gold. Ba.xc* 254| 1896 1,000) r4,619,000 4¢ iF & AjFeb 1 1946 do do 
Sou & Nor Ala eg ry! 97 srD0t, as anor Ufa Sa-zes 202| 1886 1,000) ¢9,292,000 5¢ |iF & AjAug 1 1936 do do 
Gen cons M $25 000 & ome--.. c*&r*) 202) 1913 |1,000 &c} 7,400,000 56g |A & O|Oct 1 bet: do do 
Newp & Cin Br lst Mg ge assum gu by Penn Co_F.x| -.-| 1895 1,000! 1,376,000; 4%¢e/J & JiJuly 1 194 do do 
L & N-Soj’t M $7,750,000 red 105 since’07_G.xc* &r ---| 1902 1,000 &c| n5,882,500 4¢ P July 1 1952 J P Morgan & Co, N Y 
& East Ist M $20,000,000 gu p & i_N.yc* 211) 1915 1,000; 7,500,000 Se ih. & . Clee. 3 See .. ladmetiechesdscupaseiien 
Kentucky Central Ist M ($7,000,000) gold. Mp. zc* 247| 1887 1,000) 56,704,000 4¢ JI & J\July 987 71 Broadway, New York 
Atlanta Knoxville & Northern first mtge gold_Ge.x| 228) 1896 1,000 999,000 56¢ |J & D do do 
Atl Knoxv & Nor epee] M L gold §) $10 m.Us.x| 228) 1902 1,000 500,000 4¢ |\M & S/Mch 1 2002 do do 
L & N—AU K & C Div M ,000..Us.xc*&r*| 870] 1905 |1,000 &c\u24745.000| 4¢ |M & N|May 1 1955 do do 
Koni & af r= = $3,000,000 Fold d guar jointly - -Ba.xc* ---| 1902 1,000; 2,500,000 4¢ \J & D/Dec 1 1952 do do 
quipt certs Ber A due ue paas ida endian FL.xc*| ...| 1913 1,000; 5,200,000 56g \J & D/Dec ‘15-Jun ‘23 do do 
Pp - le Kew w Aen &C go—See Chicago Tndia napoli |s & Lojuisville. 
ykens V. Se ok eee Tt | ree 20 600,000 4 J & dJiJuly 1 1915 2%|Office, 13 William St 
n & aad eo 500,000 g .-.OB.xc 97| 1896 1,000 500,000 5¢ |J & JIiJuly 1 1946 No coupons ever tl 
acon Dublin & 5Say—1i1st M ae ,000 g gu ..-N.xc* 93} 1907 1,000; 1,505,000 §6¢ |S & J — | 1947 New York Trust Co, N Y¥ 
Mahoning Coal DE Mntiiddbahsnbhesonhandee TE aead 50| 1,500,000\See text..F & Aj\Aug 2 '15 10%/|Grand Cent Term, N Y 
Preferred stock (see a Coline chiens dhe hd doe WE te dein 50 661,367 5 IT & J July 1°15 2%%|Union Trust 
Pires 36 Youngs to And & 4 a SH RE 68/ 1884 1,000} 1.500.000 5 J & Ji\July 1 1934 do ts) 
Addit’lowned by Co J’ly 14, viz : b$15,000 d$15,000\e3,000| £$15,0| g$42400|,000 h$710.|000 j$38,/000 n$15|,500 $217,000 |t $708,000 u $772,000. 
The unified morigage \s limited to the amount now outstanding. Bonde 1913. SeeV.77 P: 36, 769. Bonds held bh a Edenborn to whom over- 
are subject to call at 110 in whole or in ad, on guy ieeret gay Vv. one due interest is Decision, V. 95, 4. Car trusts outstanding, 
p.618. M . on real estate, $2,005,91 V. 76, Sept. 15 1914, gone loans and ‘bills hae $55,000. 
In Nov. 1 authority was given to issue not over 316,500. +000 10-y 10-year $1 676, 750; net, $394,689 


4% debentures, of which a portion to be issued te reimburse the Pennsyl- 
vania RR. for advances aggregating $6,062,952 on account of various im- 
provements during 1905 to 1908, the pone to cover additional im- 
provements V. 89, p. 529, 1411; V. 90, p. - 1040; V. 93, p. 1022. 


GUARANTIES.—In addition to pig oe eae in table above, guar- 
antees 5% on $650,000 New York Brooklyn & Manhattan Beach pref. stock 

gt rental; also 44% on $50,000 P. P. & So. Br. stock and 44% on 
$82,500 of the New York & Coney Island stock. 

The shareholders voted March 14 1906 to guarantee, principal and Iinter- 
est, an authorized issue of $10,000,000 44% 40-year collat. trust bonds of 
the Long Island Consolidated Electrical Companies, a holding company, al) 
of whose stock is owned, for the trolley lines owned and controlled. ‘See 

1 No bds. sold to Dec. 31 1912 


V. 82, p. 100, 864; V 84, p. 86, p. 1157. 
EARNINGS. awe mos., {1915 Gross, $3,530,209; net $296,655 
Jan. 1 to Apr. 30. 914_-Gross, 3,425,166: net 220,95) 


REPORT. ae for ae i year 1914 was in V. 1914. p. 1074. 











1913. 
—_ ~ Deduc. Soseet.) 

Oper. revenue 8 370- 334 13,083,925 | Hire of S303 $92,812 
et (aft. tax). 434 2.751.969 | Joint fac ites 434,308 415,807 
Rents, &c__-- 30158467 299,887| Miscel. rents. 234,018 293,663 
Unfund. secur. Bond interest _ 2,444,444 2,455,257 
and accts.. 205,037 370,681| Other interest 543,34 434,380 
Miscellaneous 60,934 33,756 

Gross inc.. 3,981,938 3,422,537 
Deduct— Total deduc. 4,476,069 4,400,522 
> oth.r’ds 693,196 674,887 | Bal., deficit... 494,131 977 ,985 
Ralph Peters; James F. Fahn Broad St. Station, 


Treas., estoc'! 

Piiladelphia- —(V. 100, p. 982, 1074, 1257, 1348, 1592, 1832. 
LORAIN, ASBLAND & SOUTHERN, RY. —Owns from Lorain to 
Cus 7 miles, completed Oct. V. 99, p. 538. Stock auth- 

Sete FT 300 ,000; cutstendiag. $1 ‘300 1000; par, $100. 

BONDS.—Of the first 5s of 1913 ($2, O00, 000 auth.), the $1 p00 .000 
underwritten by F. J. Lisman & Co. to complete the are a first lien 
ed are reserved for terminals, 
1% times the interest on the bonds 


on the entire property; the sano 00 gh 
equipment, &c., when 
already outstanding. V. 96, 1297. Second 5s, $1,200,000, become a 
ort c ooo e April 1 Si 916; int. paid if earned prior 4 ‘that date. Car trusts, 
oo $3301 00. yo.” Jenene Ramsey Jr. V.-Pres., T. D. Rhodes, 30 Broad St., 
——( 
LORAIN & yest VIRGINIA RY.— Wellington to Lorain, O 
with branches Stock, ,000, all outstanding; per. $100 Divi- 
dend ye at ‘. 6% "Former 7, controlled by Wheeli e 2 Erie, = 
control relin 18%. in Oct ws ae of bonds cancel 
erated in July “1914  d BB of Wh. & L ener an popes nen. 
Bonds, $2, ,000 authorized. Citizens’ Savings rust Co. of Cleve- 
gy * -. For year ending June 30 O'114, gross, sia adi; Ry? 225,- 
583; $163,706; : dive, AY 6%) ., sur., $29,877. In 
1912-13. gross, "$245,017; het. $166 021; other income, $299. A. 
Worthington; Sec., i Dalini, Tress. J.R.Nutt.—(V. 100, p. 2009.) 
LOUISIANA & A KANSAS | Y.—Owns from Hope, Ark., to Tioga, 
La., 192.8 es; P’ ny SSE m.; Minden, La.. 
to 8 =A 3. 15 ey "yrackage, miles, 


to Alexandria, s * 
Sadeen near Shreveport x," Oi LX total, 278.72 miles. Aiso exten- 
sion from ae ee Jct.,  *.. Natchez, Miss., 25 m., under construction. 


ve miles, 


V. 7. p. 666; V. 93, Ae 1726. Rock Island Co. uses 36 miles, Packton, La.. 
to P eville La. under trackage contract, and St. a Southwest. passen- 
ger ay t Shreveport terminals under a 25-year lease. V. 93, p. 527. 


DIVIDEND .—1906 to 1909, 3% yearly; 1910 and 1911, "tun yearly. 


BONDS.—The unissued first 5s (total limited to $7,000,00U) are reserved 
for betterments, equipment and extensions, of which $1,000,000 ce eerrree 
tor bridges across Black and Red rivers, and the balance limited to 420.000 
per mile of completed railroad. The entire amount outstanding, ut no 
part. is subject to ne G0 on at 110 and interest on any interest date. 


fund S765 5,000 br ann. to buy bonds at 110 and int., or under; 
otherwise, © $5,196,000 issued Mar. 1915, $615, 000 
were held “ies in “the iahing fun 

EARNINGS.—For 10 months | ending Ape. 30: 

Ten M oor. Bel. Sur.~ 
a ee eS $1 Bee 604 $434,169 $278,920 $158,249 
EE ns cdouhnainn 1,462,919 473,882 281,461 192,421 

REPORT.—For year ending June 30 1914 1n V. 99. p. 1293 

is44.. 317003 208 $495,689 $41 eos : $339 576° ; $199 476 
1913-14... A ° F 

673.459 563 ,506 43,830 328 ,037 279,299 


> ----— 1 ’ ’ 
10S 55 m. Buchanan, Texarkana, Ark.—(V. 99, p. 1293.) 


LOUISIANA & NORTH WEST RR.—Owns M nolia, Ark., to Natchi- 
toches trackage, a Se Se 6.4m. On Aug.22 
1913 : Geo. we Hunter was appointed receiver. oF. 521, 595. 

Stock om. 2,300,000; par, $100. Of ist 5s a 1905 $10,000 200 3 auth. 
issue), $150 is reserved to retire the old bonds. on p. 628 5465. 
Pad ie wa For year ending June 30 1914, gross, $308 OTe. 

, taxes, &c., $184,873; bal. doe $215, BOs 912-13, 
i net et, $63.1 Pres. & Treas., Geo ye St. Louis; Sec. 


$531,128 


chardson, Homer, La.—(V. 97, p. 521, 595.) 


LOVISIANA, RY. & NAVIGATION CU. —Owns New Orleans to Shreve- 
ort, 

eneel 
June 3 


6 m.; Colfax to Winfield, 28 m.; Pineville to Ems, 8% m. 
to end of traok, 2.84 m. Stock auth., $12,000,000; outstanding 
1914, $8. 319 .000: par. $100. First M. bonds (see table above) are 


total issue and $23,000 per mile; $300,900 has also 


ed for & 





pane S to $17,500,0 
been issu 


bri igee over the Red River at Alexandria; $4,000,000 was 
o eans terminals, of which $2,414,000 issued to Sept. 


reserved Cor New 


EARNINGS.—10 mos., of 1814-18----Grom 
July 1 to Apr. 30. 1913-14___.Gross 1; net, 328,502 
For year ending June 30 1914, gross, $1,971 Tiss <—. $426,118; other 
-— Ns $13,120; charges, $734, 122; bal.  def., $294, 883. 
Wm. Edenborn, Hibernia Bidg.. New Orleans: 
me Teans.. G.O. Lilley, Shreveport, La.;Sec., J.J. Tippin. ew "G0 p. Tas} 


LOUISIANA SOUTHERN RY.—Owns New Orleans, La , to Pointe-a-la- 
Hache, La., 45 miles, incl. extension from Belair to Bohemia, 22 m.; 
opened June 1912; Poydrasto Shell page oR m. 5 tose. 67 miles. Steam 
for freight and gasoline motor cars for rvice. Leased to St. 
Louls & San Francisco from Feb. 1 1911 to Feb. 1923 for asoqent of cunere 
+ division of net earnings, with no opts nag a the St. 
¥. A reorganization in 1897. In J the United Rallwa 
Trading Co. of England acquired over 95%  ; one stock and bene, 2 
compety aie also ore the Kenilworth Sugar Estates, 10,000 acr Vv. 76, 
re par, $100. Dividends in 1900-01. 7% 1901-02; 


Piven: 1905-08, ._ Year ending June 30 1913. . $147,020: net, 
$21,938. Pres., e A. emia. New York; Sec., ibbs, London, Eng. 


Office, New Orleans, La.—(V.'95, p. 618. 
LOUISIANA WESTERN RR.—(See pies 0) Southern Pactfic).—Owns 
from Lafayette, La., to Sabine River, 105 miles: > age to ay = m.; 


Mallard Jct. to Lake Arthur, 34 m.; total, a miles. 
dently. Southern Pacific a= oa the 534 3 O00 stoce Die Dividend on 
yearly; f 


stock in 1905-06 and 1906-07. 1907-08. 85% 
20%; 1909-10 and 1910-11, 15% OR 12 10%: 1912-13. Tome: 1915-14, 
10%. In 1913-14, gross, $2, 59 88; net income, $73 | ay aan 
. 1,055. In 1912-13, gross, $2,341,138. sey 474 +P ) 
LOUISVILLE BRIDGE CO.—Owns bridge 5,294 feet long over Ohio 
River at Louisville, Ky., and about 3 miles track in Louisville. In April 
vel A proposa to erect a gone sree bridge was a. ——— — 


Bon - Used by P. C. & St. Louis Ry., &c. 
Jan. ss owned $902 .000 stock. Dive once 1902: 1903, 13% vr "ie, 
(6 iP” 102 ; 1904, 4%; 1905, 6%; 1906, 7%; 1907, 8%: 1908, 

to isi 8%; 1915, Jan.. 4%. or cal. year 1914, 


194.5 
Lg ot sizs, 293: divs. (8%). $120,000; bal., sur., . 100, p. 1357 


LOUISVILLE HENDERSON & ST. LOUIS RY. —ROAD. —Louisville 
to Henderson, Ky., 144 miles (including 6 miles trackage); Irvington to 
Fordsville, Ky., 44 miles; L. & N. trackage, Henderson, Ky., to Evans- 
ville, Ind., 12 miles; total, 200 miles. Louisv. & Nashv. on June 30 191 
$1,452,591 of the $2.000,000 5% non-cum. pref. and $1,721,871 o 
the $2,000,000 com. (par $100 . V.94, p. 207; V.95, p. 1274; V. 96, p. 653. 


EARNINGS.—10 mos., ‘{i91$-14- ~~ Gross $1,169,523; net, $280,904 
nant, 1 to Apr. 30. 1913-14___._Gross, 1,147,153; _ 288,187 
RUKE t for year ending June 30 yo aA bt at 1669, wed: Gross, 

$1.37 ,371 he net t income, $313.721; charges 46; bal., o— $81,775. 
dson.—(V. 99, p. 1300, ieee V0, pbs. 3085 
LOUISVILLE & JEFFERSONVILLE BRIDGE CO.—One-half mile long; 
approaches 2 es; overhead viaducts 14% miles, with connecting lines in 
Louisville; 40 acres in Louisville and about 60 acres in Jeffersonville. 
Stock, $1,425,000; mtge. for $5,000,000: bonds for $500,000 are reserved 
for future construction, &c.; the bonds are guaranteed ey and severally 
the Chesapeake & Ohio and Cleveland Cincinnati Ch o & St. Louis, in 
- interest the stock is owned: any deficit on account of the bridge is 
payable by them In the proportion of one-third and two-thirds csopeotvely: 
see V. 60, p 130; V. 61, p. 327, 559; V. 62, p. 84.—(V. 89, p. 


LOUISVILLE & NASHVILLE RR. — See Ma ‘eet .— Operates 





main line, Cincinnati, Orleans, 21 m.; branches to 8t. 
Louis, Memphis, &c., 4,019 ay “total, June 30 1914, 4 {940 miles, viz.: 
Lines owned in fee or through stk Miles|' Lines leased, &¢.— Miles. 
Louisville to Nashville.......- i 4gt fare 220 
Sundry other lines... - 4,381| Operated for other companies . 158 
(apertos Separately Bagine 7.507 Miles Owned and Associated July 1 1914. 
Nashville Chatt. & St. Louis. _..926)| Other lines__.........-.-.-.... 
Owned but leased to other cos... 21 


*Louisville Hend. & St. Louis__.182 
*Chic. Indianapolis & Louisville._618 
* See separate statements for these companies 
=. Sg P- “pt ay. ¢ pesesseaiy all os ——- “of the Lexington & East- 
Ry. Lexington to Quicksand es 96 miles, and extended the road 
to to McR oberts, 101 _— total 211 m les, incl 


-. 16 m. branches. 
1447; V. 92, p. 1701; V 
In'19i3 purchased South & N . 97, p. 729, 1287. 
ae by Atlantic Coast Line.—Late in 1902 the Atlantic Coast Line RR. 
of tho pe $30 00,0 ,000 of OD of she (tha (then) 2 500,000. stock and Lovne 308.77 .720, oe 
e prone bu e are opera ependen 
. 830, 1038; tea 75, p. 733, 1399. 


wgTOSi: .—$12,000,000 stock was sold in 1912 at par. V. 95, p. 544, 


968 ° 
DIVS. { "¥i38- "99. 00. '01-'04. '05-'07. 190s. ‘09. '10 fe ta 1915. 
Sinee 1893| None 3% 4 5By'’ly 6y'’ly 5% 5 45 7 
Also in Feb. 1908 1% in Louisvitle Property Co.stock. V. p 229,421. 


BONDS.—Ev. Hend, & Nash. 6s are drawn at 110 annual? Fy oon in- 
creasing each 5 yrs. until $150,000 per year ts ep renmmed: 19 1914 4, $1 ao - 706- 
year 


Pensacola Div. bonds are now called $20,000 
The general moregase bonds of 1880 are called at 110 in Atty 2 amcunts 
each year: $618, was paid June 1 1915. V. 100, p. 1078. 

In June 1890 the ‘“‘unified” 7519 be (trustee, Central Trust Co.) for 
$75,000,000 was authorized, $41,9 60 bonds being reserved to retire 
all prior liens (none of the prior liens can be extended), the balance for 
improvements, extensions (at the rate of $32,000 per a. | oe ‘3g Cae 
ment), and for other purposes. The mortgage covers (bes 
of road and equipment. $26,473,606 stock of nar nd sy re and 

3,150 000 bonds free from any lien. See abstract of mortgage in V. 51, 


*Georgia Railroad System. --.-.- 183 a 
° 


Paducah & Mem. Div...248 


































































































72 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Ww Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page. } Road |Bonds| Value (Outstanding % Payable | and Maturity Dtvtdends are Payabie 
Maine Central—Com. stock A scrip ($25,000,000) _ onal pwn 100/| $24,907 ,467/6 in 1914; Q—J (|July 11915 1/|Office, Portland, Me 
Pref stock 5% non-cum $10,000,000___....--..--- oaul akin We OR Wt 3600. cslcosccubaleede clean he elute tababebas k4dbose ee 
Collateral trust bonds for Mt Desert Branc®.AS.20 41) 1883 1,000 662,000 5 J & DjJune 1 1923 American Trust, Boston 
Impt bonds “A” & “‘B’’ not mtgsf__*__--__.--. -- -|"86-’87 1,000 450,000 4% |\J & J\July 1916-17 N Y, Boston & Portland 
Maine Central Eur & No (ni re cade mtge gold_ : 56) 1893 1,000; 1,000,000 4g J & JiJan 1 1933 do do 
Notes $6,000,000 gold red 10244-__..-.-----...-- ---| 1914 {1,000 &c| 6,000,000 5g \|M & N|Mayl1 1919 Boston and Portland 
First M Penobscot Shore 192) R Co assumed ___2 48) 1890 1,000} 1,300,00 + F & AjAug 1 1920 N Y, Boston & Portland 
me & L 2d M (for $400,000) assumed________- BBz 48) 1891 1,000 00,000 5 F & A/Feb 1 1921 do do 
ashington County lst M per mile g gu red_Ce.zc* 139) 1904 1,000; 2,500,000 38% eld & JiJan 1 1954 N Y, Boston & Portland 
Sacre OF OR Pe a ee - 42| 1887 | 500 &c 225,000 5 J & <J\July 1 1917 Nat Shaw Bank, Boston 
Consolida mortgage $420,000 gold________- 1900 | 500 &c 172,500 4g J & J2\July 21950 do do 
First and refunding “mtes $1,500, 0 gold “iis 94) 1905 1,000 864,0 4¢ WJ & JiJuly 1 1955 Amer Trust Co, Boston 
Guaranteed Issues— 
European & Nor Am stk 5% rental seal $09 yr) —_ Ree die 100; 2,494,100 5 A & O May 15 1915 234|Treas office, Bangor ae 
Portland & Ogdensburg aw (2% rental 999 yrs) _- i" Boe 100) 4,392,538 2 4 28 31°15 % 7 | eine Cent Off, Portian. 
lst M guar prin & int end (V 86, p 1285) -.___-__ 110) 1908 1,000} 2,119,000 4% & N|Novil N Y, Boston & Portiand 
Dexter & Piscataquis stock 5% rental 7 S9 cars. Bf) babe 100 122,000 5 J & J July L 15 24% (Office, Dover, Me 
First M Dexter to Foxcroft &c Saas by end._BBz 17; 1889 1,000 175,000 4 J & dJ\July 1 1929 Bos Safe Dep & Tr Co 
Hereford Ry stock te. 2} S "eae i. Bee 100 800,000 4 M & NiMay1915 2% Fag office, ‘portland 
Une mo ere prin and’ int int (ondecee’) .-a 53) 1890 1,000 800,000 4 M & N/May 1 19: N Y, Boston & Portland 
stock ck 6% rental 999 years________ Pee 100 350,000 6 M & N\|Mayi9153% |Office, Portland, Me 
be et M and Exten M ($693. ,000 434s) guar p & i_z 55) 1890 | 500 &c} 1,043,000}4&4% iM & N/May 1 193 N Y, Boston & Portland 
Dexter & Newport stock 5%-.-...........-.....- 1 ia 100 22.0 5 J & J\July 1915 2%% Treasurer’s office, P’tl'd 
First M (old es refunded in 1897) guar p&i end zc* 14) 1897 1,000 175,000 4 M & S/Sept 1 1917 N Y, Boston & Portland 
East Maine stk 4% % rental 999 ~~ HIN. Re A BE se 100 200,00 4% IM & NiMay19152%% Office, Rockland, Me 
Portland Union Ry Sta series “‘A"’ & 3 (text)_sfz|- . [87-89 1,000 300,000 4 -|J  & dJ\July 27-Jan 29/Fidelity Tr Co, Porand 
P Term new M $10,000,000 g gu xc*&r (text)} --..; 1911 |1,000 &c| 4,500,000 4e \J & JiJuly 1 1961 do do 
Portland & Rumford Falis Bi aoe ¢ eet y eompeny 
Maine Railw a 12,202,000 nod per ---| 1914 1,000) 11,965,000 5¢ |A & O/April 1 1919 Old Cateny Tr Co, Bos 
Manchester & tk 10% re 7 fu & M wl ddae 100} 1,000,000) 10 M & N/|May1 1915 5%|Manchester, New Hamp 
lain bonds (not. mata e int €S onteesia --.| 1892 1,000 274,000 4 5S & JI 1 1922 Bost & Me RR, Boston 
Meshettas (ievated) na Stock $60.0 000, 600." } een 100} 60,000,000 7 Q—J (July 11915 1%/165 Broadway Y 
Elev debentures y, NA by cons M of 1890 _z 32) 1886 1,000} 1,000,000 5 M & S/Mcn 1 191 Equit Trust Co, N Y 
Manhattan Elev oy Se yh By 3) =— -Ce2 he &r 87; 1890 |1,000 &c} 39,777,000 4g A & O/Apri1l do do 
jjual dik. Loohmane 8 a ae Fe ee Sere ee ee | 
Manila—1ist M Sou Lines g int gu s f red YC REE _xc* &r* ---| 1909 |1,000 &c|} 8,985,000 4¢ (M & N/May 1 1939 N Y, London, & 
lst M on “‘Nor Lines” (2d on Sou) $7,500,000 au_Ce ate AEE Bib tink even dane text 6 5, & J Jan 1 1956 New York and ‘London 
2d M on “‘Nor Lines"’ (3d on Sou) $12, . 000 au__N iia) deco odie See text 7 A & O/Apr 1 1956 © 
Manistiqus & Lake Sup—Inc M 4% n-c $1,300,000 _z 68} 1909 1,000 .100,000|\Up to 4IM & S/Aug 1 1934 Detroi 
Manist & N E—lst M g due part y’ly red text_CC.xc* 165) 1909 4 .000 5e WJ & J\Jan 1916-1939 |N Y t Grand Rapids 


























613; also V. 72 i OeA. 1188; Levins © eee. ey 1914, of He. 958 .- 
tin, $16. in treasury an d $17 000 in sinking 


ae: a pet 
ws Ae AK. & Heonsas se ard ‘mortgage yy tor 
5.000. 000. $1 140004 000 reserved oor om rovements. AP aes » 750. 
bie pe Central mtge. abetrory V nt 372. South q orth Alabama 
improvement 5s, due $1.93 000 authorized, are owned. 
isville & Nashville radaae y+ ee A guaranteed, prin. and int., 
y L. & N. and Nashy. Chatt. & St. L. See form, V. 88, p. 1313. 
"5 1902 the Louisville & Nashville and the Southern Ry. Fw $9,- 
796,900 of the $10. on Chic. Indianapolis & Louisv. ., commen and 
ph voi “— of the $5, mit ae ead stock in exchange for their joint 50-year 
A Se 76, p. 593. Of the $15, ~~ joint bonds 
deposit of my stock, ,063, are reserved to acquire re- 
maini onon” stock and $2,110,000 for impts.,&c., $500,000 yearly. 

The lane Knoxville & Cincinnati division 4s ‘($50,000,000 author zed) 
cover 870 miles. Of _ bonds, an equal amount will be reserved to soure 
at maturity Lage bonds, viz.: Kentucky Central 4s, $6,7 
Atlanta Knoxv. . bonds, $1, 500, 000. he line from gh ivin ston to 
mag t te fs a4 ect to Tait. 1568 Hen ot _ wee. D. 872: 


84, vit T8. 102 2. 

o the erat orth RDF RL 5 os ($25, 000, 000, auth. 
issue), $7406 000 have con on ae prin. & the _ 
for Coe ee ee, pe. & &c., and retirement of $1. ioe. OM. Saat 
Of the bonds, $10, ,000 reserved a retire the Ist 5s of 1886; Bhan ae 
YET uipment, &c. - 98, p. 454, 156, 1001. 

In Feb. 1915 $7,500 Ist M. 5% oft the Lexington > Eastern Ry. 5% 
bonds were solid, guaranteed, prin. and int., by the L. - (auth. issue 
$20,00,000 . See V. 100, .P-,100, p. wi, 1438. 

As to equipment series ‘‘A’’ 5%s, see V se 'p. 1298. 


FINANCES.—In Feb. 1915 the dividend rate was reduced from 7 to to 59: ; 
also on Nashv. Chattanooga & St. Louis Ry. stock ($11,484,100 “a 
Bonded debt per mile May 1912, $31,553; stock, $12,373. V. 92, p. 


EARNINGS ae mos., > {1814 18--Gros. $43 ,267 ,064; net, $10, oy 070 
July 1 to Apr. 30. 1913-14__Gross, 50.909.738: net, ahi ani 092 
For 6 mos. ending De>. 31 1914, net, after taxes , &c., $5,4 

$7,654,307 in 1913; other income, $1,515,685; total, Seameioes” eh, e ,070; 
dividends (214 %), $1,800,000; bal., sur.; $875,468. V. 100, Dp. 


REPORT .—Report for 1913-14 in V.99, p. 1046, 1135; see oy D. 1099. 











Year ending June 30— 1914. 1913. 1912 
ee ee 4,937 819 4.710 
Beeignhs earnings.................- $42,868,078 $42,924,952 $40. 601,288 
P Pe casdnceeveunmned ,082,50' +835, +227 rot 
PE EES, Bi ediesncacecesss’ 3,732,191 3,705,089 3/382 566 

is ences ts to aes ae anniv $59,682,778 $59,565,699 $56,211,788 
Operating expenses__...........--- 44,782,708 44,810,880 39,626,327 

ane telat thmitataid $14,900,070 $14,654,819 $16,585,461 
Net. “edion investments, &c_.._. $17,738,165 $17, sat aah 310:371 284 | 
fameiend ent........- 222222. 7,936,692 7.401.602 7.066.198 
Advances to 8S. & N.A., &c_.-...-- 229.543 Cr109.937 581 
Sinking fund payments. -.......-.-- 292,755 268.761 250.049 
EY SPE didwncducancconewss ,040,000 4,618,733 4,200,000 
Surplus over dividends_._......- 1,638, 761, 360, 
FFICE ERS.—Chairman, Henry walters, R86, $3: Tas $5: Sm A by 
caubesiiien lst m fat L. Ma pother; 2d V.-P.. Wm. J. Dickinson, 71 
roadway, N. Y -—(V. 100, Dp. 812, 901, 1078 1438, 1918. 


LYKENS VALLEY RR. & COAL CO.—Owns from Millersburg, Pa., to 
Williamstown, Pa., 20 miles. New lease to Northern Central for 99 years 
from July 1 1910 scovides for annual ressel of $24,000 (equal to 4% on 
stock) organization e ponerse and taxes. - 92, p. 527. Dividends paid in 
1910, 74%; 1911 to July 1915, 4% IG 

MACON & BIRMINGHAM RY.—Owns Sofkee Jct. to La Grange, Ga.; 
96.87 miles; trackage, Sofkee to Macon, - & 13 mies. In 1908 a receiver 
was ap jointed: a. Seats “other neon sig i In year Nee 

n other income, $4; } gee FE 
Banas $56 185 BS. So oe ; watson 


MACON DUBLIN & crepe he BR. p B road from Biocon to 


Vidalia, Ga., 93 miles. Stock, $3,200, auth.; outstanding, $2,040 
(par $100). Seaboard Air Line “hy. guarantees bonds, prin. and interest. 
43; V. 84, p. 102, 450. or year ending June BO cone bert 


$541, ida net, $109, 454; 1805 ip, gross $1, HA rentals nas, Sc, 51 
. -_ -13, : net —— 

James A. Blair Jr., N. Y.; Sec. &' Treas. Goan SR. Penk . 100, p. 1078.) 

MAHONING COAL RR. nates from Sestaniiiein te to prt en O., and 

ranches, 71 miles. In December 1907 purchased a one-half interest in 

the Lake Erie vk Eastern RR. in Youngstown, &c. 

Leased in erReeey, for 40% of 9 earnings to Lake Shore (now N. Y. 
Central), which Jan. 11915 owned 5,900 common and $399,500 pref. stk. 

DIVS.— }'92. ?- ™. '95 to ‘06. '07 to ‘09. 10. "11 a "13. "14. 1915 
On common oe 10 yearly 12 yearly 66 70 70 50 

In 1914 and 1915, Feb. and Aug., 10%. In June 1915 10% and in June 
1915 30% extra. 

The preferred stock certificates are 5% = and contain a clause 
making them er at par at option of compan 

Year ending Dec. 31 1914, rental and other lasome, $1,033.392- surplus 
over int. and 60% on com. and 5% on pref., $22,347. —(V. 100, p. 1918. 


a CENTRAL RR.—Line of road, Portland to Yenecbere, Me., via 
267 m. (incl. trackage Portland to Falmouth, 7 m.); branches, 
Royal Sek to Skowhegan via Lewiston, 91 m.; Bath to Lewiston and 
anon. ¢ 8 m.; Oakland to Kineo Sta., 95 =. Portland + iy Rumf 
| pe meiy 102 m.; Bath to Rockland, incl. Belfast, 
armon woxcroft, Bucksport and Me esert, inc erry 4 mT 
150 m ashington Gods Ken m.; Portland to St. Johnabury “V 
m. (incl. 0-11 m. trackage East Yd. to St. Johnsbury 8 "vis as 





Seciene. of 8.27 m. from Fostend., Union Sta. indham Line, Me., 
Quebec Jct., , to Lime Ridge, P. Q., 108 m.; Real. 1,217 m., of which 

4 owned, 497 operated under 999 year leases and ‘practically owned, 

m. under 50-year lease, 28 under 1-year lease, 7 

Somerset By. Washington “nt he 4 Ry.and Sebasticook f Moosehead R. 
were merged in Co. July 1 Dp. 725, 1e6S: V. 93, 45. 

In Aug. 1911 purchased cathe okeik x” Sandy River & Rangeley caaees 
RR., “ft. gauge road extendin fig Farmington to Marbles, M * 
47 miles, and ror oe Bi 4B , miles, with branches, a total o 
106 miles. V.9 V. 94, p. os. a.) Oct. 1912 uired 
entire stock of Bria> Jy & nk 4, a RR., 21 miles, 2- ot, gauge . 95, 
Dp. dis. Pu rues, rpengeley Lakes & Megantic RR. -9 1202. 

OCK. 1 areholders subscribed at Yor $9, 74, 141 Poh 
ou V. 96, 198. In Apr. 1915 obtained authority to issue $10,000 
000 bonds, notes or 5% non-voting pref. stock with a view of replacing that 
amount of the stock now held by Maine Rys.—see V. 100, p. 1257, and 
that ey below. 

ln order to remove the road from foreign control the gis. 651,400 Maine 
Central t RR. stock (64% held Ly the Boston & Maine RR. was on Aare . 
914 purchased aine R o Bye. . Cos. (all of whose som) is owned b 
gues by its trustees. S.3. 912, ort 
00, p. ar . See that AC 7 ead se B 7s below . 

IV. 06. °07. *08-"10. ‘11. 
Since 1902 (Mi Ty'ly. 7% 8y'ly. 7% G6yrily. 1%, tes. — 
BONDS.—There are also $88,000 Maine Shore Line 6s assumed. due 1923. 
ast & Moosehead 


also $48, = Belf. Lake mtge. 4s (not tax-exempt) due 1920, 
not guaranteed 4°" and sk. fd. d out of rental; . & Ken. stock 
bonds, $11 000, * exchangeable for M.C. “e. - the A. & K. stock bonds are 
inciuded in the above outstan stock. - 95, p. 1332. 

in May 1914 seid $6,000,000 6 {B44 Parchase the $2,000,000 
Maine Rys. Cos. stock—see spore one: $2,000, notes due Apr. Ri 1914 
and provide for improvements. No new m 1 be at so 


as 
the notes are outstanding without incl. yo thereunder. V. 98, Dp. ina. 
Guar. bonds of Portland Term. Co., see that company. 


EARNINGS yg mos., + (1914: 18---Gros. $9,435,420; net, $2,657, 515 


July 1 to Apr. 30. 1913-14___G 28 net, 96971959 
ANNUAL REPORT.— Report for 1913-14 was in V. 99, p- 96 

Year ending 1913-14. 1912-13. |Yearending 1913-i 1912-13. 
June 30— $ + June 30— 

Gross earnings! 1,685,968 11,331,406 | Divs. (6%) --- 1,491,797 1,010,277 

Net income. 2'965.475 2°782'255 Sinking fund. — 211345 2043 

Interest .._.-. 9 "333.970 | Int. and disc. -..-.--. e 








"54 
2 pom 1,127'574 
ents, &c.--. 1,233,520 1,127,574 sur_def.143,736 108,266 


Bal. 
Pres., Morris McDonald. Directors, V. 99, p. 1215.—(V. 100, p. 1257 


MAINE BAIL WAYS COMPANIES. —Owns ty 651 i Moine Contral 
RR. stock ( 63%) formerly held by Bos. & M 
95% on ye 1 '14 to remove the road from sorcia: 
hands of trustees (Charles O. Bancroft, Morris arry 

errill). The Maine Railways gave in payment $12,202,000 5-year 5% 

gold notes secured by d ne Central stock to the Yridelity 

ro Co. of Portland, as trustee, and $3,000,000 derived from the 

— pot its oar. which was ‘purchased by the Maine Central RR. Of the 

5000 000 are conv. into Maine Central stock, $ for $, until Oct. 1 

1918. 100, rp. CA <A. - 9 000,000 of the issue may be called for payment 

at par on proceeds 10,000,000 Maine Cent. pref. stock pones or bonds 
to minority Phe eh at par or by iy exchenge. - 100, Dp. 

Dividends on the Maine Central will go to the trustees any surplus 
after payment of interest to be peed | 
to exceed 5% yeary on the Pa 
the Lee one pe S t y ) Roses on 
proportionte part of the 

liquidate the trust as fast as they see fit, so as to distribute the stock 
within years among ordinary Investors and keep control awa 
V. 99, p. 969; vei 100, p. 642, 


R.—Owns from Manchester, N 


Gotgnaset ¥ lot and a 
Fant FA The trustees 


verse transportation interests. 
MANCHESTER & LAWRENCE 


Methuen (Sta:e Line), 22% for 50 years from ee 1 Bat te 
Boston & Maine at soaead t paving 10 10% div. Tn Aue. "1 received 
authority to purchase stoc 108. 


08. In isos a +" 3 of 50% paid 
from proceeds of C. & M. mitt. 0 PP p. 1264.) 


MANHATTAN RY. (ELEVATED) Owe all the elevated railroads in 
boroughs of Manhattan and the Bronx, N. Y. City, main line and branches, 
37 % miles, oshterachen. with 42 4% miles additional t ans track, sidings, 
&c.; total track, 118 miles; 3d rail electric. The 2d, 3d and Oth Ave. lines, 


LEASE.—The . aeerporouse Rapid Transit 
years from Nov. 1 1875, 2: V- 79. be YY per annum oo the stock. V. 75, 
B: 1202, 1302; V 212; V i ia Interborough 

Puarant ze v. 


76 
apid ‘Transit Co.. ¥. 76, DP 
ONDS.—Consols beyond $20 000,000 may be issued \ 7 extensions at 


$300,000 es | mile of single and 6,000 600 per mee of double rack. Of the 
os $11, are tax-exempt. (See mtge. V.51. p. 87,p.285.) 
The pte ad voted pL 2 1913 to make a second Me 6 to se- 


cure not exc 000 4% bonds to be issued to Interboro Rap 
Transit Co. to reimburse it for expenditures for ver. the greater and edditions 


made and to be made. The mortgage will cove © the ter Bet of the 
property and franchises owned and hereafter 115, a 
To 1898 claims ating $8,847,854 h oe fT ‘dam 
ae roperty. 7-09 paid franchise tax 1 to “08 ($4,87 B45). 
EPORT (Year Be. *.. June 30— _ 1913-14. 1912-13. ig11- 12. 

Geesn operating revenue..........- 5,954,838 $15,689,916 1408 559.484 

es NE I din ok ete etnqanihdh cine "528.843 ‘103 

Grose in i... <itncedhoognomnaeed i rts B56 i’ war ‘ ee 
terest and rental paid “<<< eeeee . ’ .) J 

GEV tt co baemeanencened 4,200,000 1960: 





$1,601 ,036 


$1,528,390 
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74 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Manitou & Pike’s Peak Ry—Iist M $500, G00 Sartor" 9} 1908 $1,000; $500,000 5¢ |A & O/Oct 11928 New York and Chicago 
itoulin & North Shore—See 
ta Columbus & Cley—Ist M $250, 50,000 00 gold Cols 44) 1890 1,000 250,000 5¢ iM & N/Nov 11940 In default 
oe i e Va ey RY 000 an mortgage pap egeT ss 1902 500 2, bon 'soo 6 J & J\July 1 192 Bank of Marion (Va 
d & Va—lst M $ 000 auth h go pn ---"5 1} 1905 1,000 5¢ |F & AjFeb 11955 r’s Office, P Phite 
arshall & East Texas—1st M gold --SSt.xc* 92| 1911 1,000) 7180" 000 5¢ |J_ & J\Jan } 1931 St Louis Union Trust Co 
land & Pennsylvania—York & Peach Bot M--x 40} 1882 50 &c 202,450 5 M & S/Apr 1 1932 See Tle.& Tr.Co. York, Pa 
First mortgage $1,300. 200,000 gold call at 105. MeBa.xc* 80} 1901 1,000 897.000 4¢ |M & S/Mch 1 1951 Brown Bros, N ¥ & Balt 
Income man BA $900,000 4% cum call par.. MeBa 80) 1901 1,000 900,000|\See textiA & O Apr 11951 do 
totes $500, 900 gold red red ig Bee RIE MeBa.xc* .-.. 1913 100 &c 300,000 6g iJ & J 1 192 Alex rowan & Sons, Balt 
land & Pa ist M $200, ggu red 110_._xx)  -_-| 1 1,000 200, 5¢ |M & N|May 1 1936 do do 
a on City & Ft Dodge—Iist of Ree ae Ce.xc&r) 378) 1905 1,000) 12,000,000 4¢ \|J & D/iJune 1 1955 J P Morgan & Co, N Y 
assa wip k guar same div as Conn & Pass-_- Ot! etn 100 800, 6 F & A Feb. 11915, 3%|Safe Dep & Tr Co, Bost 
d jver— vas mort $1.200,000_....-.- a 1,000) 1,200,000 5 A & O/Apr 1 1937 Mercantile Tr Co, San Fr 
eadville neaut Lake & posvme—i tw mtge-_. 22) 1891 1,000 200,000 5 J & J\July 11921 Merch Nat Bk, Meadv,Pa 
Mem Dait&G—1 J textMStxc*) -...| 1913 |1,000 &c See text 6e iJ & JiJuly 1 1943 Miss Vall Tr Go, St L 
Mem Paris & Guif—ist M gold 103 begin 1919_x) .../| 1 1,000 420,000 6¢ WJ & J Jan 1 1928-29 |Mere Tr Co, Little Rk, Ar 
Memphis Union Station—1st M ar_.Ba.xc*r*| -...| 1913 |1,000 &c} 2,500,000 5g |M & N'INovl ht Bankers Trust Co, N ¥ 
Meridian & Memphis RR-—lst M 000 red 105.-| -..| 1913 1,000| See text 5 J & J\Jan 11943 UnBk&TCo,Jacks'n,Ten 
Meridian erminal— first $250, g gu._Gxc*&r| -_-| 1905 |1,000 &c 250,000 4¢ i(M & N/May 11955 Guaranty Trust Co, N Y 
Mexican tral— Mexican Intereationsl ce National Rall ware o|f Mexico 
Mexican Mineral—l1st M 3500 000 c red 110s f..__Gx 50 SOOO Nonsccaual b326,000 6¢ iF & AjAugl1l 82 Beaver Street Y 
Mexican Northern—S se > | eee a Pea 100| 3,000,000/See texti\M & N|Mayl re I 4% Office, 82 Beaver St. MN ¥ 
First mtge U 8 ted 108 fext in 1909_G.xc*&r, 83] 1890 1,000, 708,000; 6¢ |J & D/Deo 1 1930 do 
Mexican Ry Limi ed— Ordinary share Capital stock..| -.-| --.- £10| £2,254,720\See texti\A & O|Nov 6'13,1K% Giyn,us,Currie&Go, Le 
First preference stock 8% ...........-.---.----- heal: bine £10| £2,554,100|See texti\A & OjNov6°'13, 4% do 
ee Oreterence Stock G% .... -cccesacsccccue- Gnok stehs £10) £1,011,960|/See texti:A & O|Nov6 ‘13, 3% do ao 
tual 6% debenture stock.........-.-....-- Rn £10) £2,000,000 6 J & 4J\Perpetual See text 
ba ebens ae 00d 000 auth red par since 1912 s f_. ---| 1909 £100} £481,400 4% |A & O/}Dec 1960 text 
Mexican Sout Ry— —Ordin stock, £1,000,000.-| ..-| .... |.....-.. Cases Sane § & Aimee ee 8 ficccadccccecdsuecccans 
om eX deb st Ses £1,000, red at par 90 yrs._-| __- tt SE ee £864,000 ‘ F & A Gee vext eihaiilithic: ae: dpaabetie inept uth 
Mex No West Prior lien bonds £2,500,000 red 102%; ... 1918 £100| £1,671,000 o. -abesee 19: Sept 1914 = cauered 
TE 5 SRR R RE ar ice ae £5,600, 5¢ |M & S/Mch 11959 Sept ‘13 eferred 
Conv income bds £1,000,000 e cum red par sf.c*} -...| 1912 | £20 &c| £750, Se 60 GE & Bisl.«ccutucees<ss Ist coup Moh Pots 
Michtwon Con gold bonds £480,000..........-..--- tet set (2) RR SORES eR 9) Riga See 
tr SEA arth io ain ene ieee «dlc di sntane mibdie Ciel whew $100\c$ 1873 See textiJ & J\Jan2919151% Grea! Gent Term’l, NY 
ae mortgage $18,000,000 gold______..- G.xc*&r| 270) 1902 |1,000 &c| 18,000, 3% eM & N/|May 1 1952 Reg at G CT; epat G Tr 
M © Michigan Air Line first eetates---fee ee 115} 1890 |1.000 &c| 2,600,000 4 J Ji\Jan 11940 Reg at GC T: cpat U Tr 
a Exclusive of $31,000 held by sinkingfund. b $2'4,000 /additio’nal in sinking fund. 


























Pres., E L. Marston; Vice-Pres., John 
Treas., D. MeWilllams. Directors Nov. 1018, “w oF, .~ a6 aw 8 rye 
D. 279; V. 95, p. e331; V . 97, p. 1115, 1426, 1504.) 


MANILA RR.—(Gauge, 3 st. 6 in.) —This company, organized in New Jer- 
sey in 1906, has taken over and is operating the only steam road on the 
Island of Luzon, Philippine Islands, 480 miles (V. 88, p. 1313; V. 91, p. 215; 
V. 83, 1348). The Speyers are interested. 

Total lines authorized, 820 miles, viz.: (1) “Northern Lines,” to comprise 
about 350 miles north of Manila; (2) the “Southern Lines,’’ 470 miles, all 
but about 20 miles to the south of Manila. and a Port Line in Manila con- 
neoting with the Government wharves and warehouses. In operation Dec. 
1913 304.8 miles of Northern Lines and 175 miles of Southern Lines. The 
two systems (and their accounts) are required to be kept distinct, as if owned 
by separate companies, but —— the same mane ement. 

Of the stock, $3,652,800 7% cu ref. and ,700 common, all but 
directors’ shares are held by the Ma Manila Ry. (1 oat Ltd. (see below. ) 

BONDS.—The Manila RR. (Southern Lines) Ist gold 4s of 1909, guar~ 
anteed as to interest by the Philippine Government under Act of U. Ss. “Con 

are limited to $30,000,000, of which $7,135,000 have 
bones are redeemable as a whole at any time at 110 or by Sot fora sink- 
ing 1 fence of \& of A% Reid from mee | 1191 te Apr. ro 1928, » aod 1% yearly 


thereaft 215, 276, 717; V. 91, p. ud s »p- 
All the aA bonds on the Northern L nes (see table Jnngen, E amd? 
S6.SEO.000 ist Bt 6% bonds and 7416-000 24M. 7% bonds, as well as 


heretofore issued ro the Manila RR. Co. (excepting shares to 

quailty , R.-, 7 owns by. the Manila Ry. Co. (1906), Ltd. (an Eng- 

lish co. whose au tal is £2,000,000 in 5% non-cum. reference shares, 

all out, and £2, 000.0 in ordinary shares, of which £399,340 is out), 

and are depos ited with the Merchants’ Trust Co. Ltd., as collateral . the 
bonds leoued nds. a Manila BA Co. (1906), Ltd.: (a) "£2, oo “ar 

yd pone oe Jan. 15 1956, authorized, of which 000,000 have 

been R..&, to the prior lien of said “A” Paaens for 
£1,880, O00. 41% ese debenture bonds, due Apr! 15 1056 total auth. issue 

"500,000, and £1,000,000 5% debenture stock. V. 87, p. 166; V. 88, 

p. 1197; V. 90, p. 303; V. 99, p. 269; V. 100, p. 982. 


REPORT.—For calendar it £1913, A ty $2, 618 .244; net, after taxes: 
i gis 580; other income, $153,048 es, $1,133,662; bal.; sur +» $283,- 
Divs. paid in 1614 1913 conies , $232,842. 

pK AND OFFICERS Horace L. Higgins (Pres. an 
Mgr.), Manila; J. G. Metcalfe (V.-P.), David T. Davis (2d V ent 
Bennett, Chas. A. Conant, Richard uster, Wade Gard ner, J. S. eb. 
New York; Frank McInt and Chas. C. Walcott Jr., Bureau of Insular 
Affairs, Washington, D. .; E. M. Heberd, N. Y., is Sec. & Treas. Office, 
45 Nassau St. —(V. 93, p. 45. 

MANISTEE & NORTHEASTERN RR.—Owns from Manistee, Mich., to 
Traverse City, 71 m.; Solon to Provemont, 15 m.; Platte River to Empire, 
Jct., 17 m.; other, 80 m.; ace ona spurs. | = mn leased, 1 m.: operated 
under contract, 6 m.; total, 243 miles. 

Of the bonds ($1,500,000), $40,000 nature ene 1 yearly from 1912 to 
og Staking 9 fund of 50% of surplus income, beginning July 1 1910, is 

AL, = a Se cal ponds by 1 “4 * AY 2 ond interest until $1, ,000 have 
Vv. $5. p. 37 90. Peal Report for 1913 in 
ser: cones. showed: Gross, $533. “458; “net, $77 ott pre ct ae. Or)- 
interest paid, $70, 424; bal., sur., $20,332. Pres., Edw. Buckl 
ich.—(V. 99, p. 5 $2; V. 100; p. 1438.) 

BaNeer imine & LAKE SUPERIOR RR.—Manistique, Mich., on Lake 
ae eo, porn, to Evelyn, 42 *) Lys to wer es, 15m.; V. Dp. 
975; 89, p. 470. he Ann Arbor RR. in Apr. 1911 ac- 

uired the A, $250,000 stock. v. 92. p. 1109. Bonds auth., $1,300,- 

nc 4% non-cum. incomes. For year ending June 30 1914, gross, 

108-018; net, $31, 495; other income, $231; int., taxes, &c., $24, 
sur., $7,672. 912-13, Fross, $138,588; net, $31 614. Pres. a Gen. 
Man. owe doudae’ oledo, O.—(V. 92, p. 1109.) 

MANITOU & PIKE’S PEAK RY. —Manitou, Col., to summit of Pike's 
Peak, 8.9 miles: a gauge. sido. Ot from April to November yrly. 

Stock, Div., 40% paid in 1913-14. In 
ea 1909 $500 aL. 5s were issued to rep lace old maturing bonds 
ear sty 5 000 at 1914, SSBB bal. B06; net, $14,209; other income 

taxes, 


she .. int : » $13,078. Pres., C. W 
anitou, Colo.—(V. 89, p- 


MARIETTA, COLUMBUS & caves Aun RR.—Owns Moore's Jct. to 
Palos, O., 41.0 Oey branches and spurs, 4.18 m.; trackage, mietteste to 
Moore's Jct., 3.2 total, 48.47 miles. On July 10 4gi4 D. B. Torpey 
was a inted sovenvar, interest being in default. V. 99 Stock, 
$250 Bonds, see table. For To gh end. Jane 30 1914, Os105 042: 
net, $13,114; other income, $225; in &c., $38, 14; eros, def. $24,- 
764. In 1912-13, gross, $109,271; ‘iene  g24, 525 aa 99, p. 

MARION & RYE VALLEY RY.—Owns Marion to Sugar “a sg Va., 

18 mil A reorganization in June 1900. Controlled by aaieee States 
Sneuce I Lumber Co. Btosk, $100,000; par, $100. Bonds $17 000 6s. see 
table above. V. 95, 1472. Car trusts June 30 1914, $27, Pe Year 

rentals, $15.9 30 1914, Sun $79,608; net, ot. $27, 795; other income, $30; int. & 

. -, sur., $8, Pres. & Gen. Man. -» J. C. Campbell; 
er; Sec., B. Jeffery, Marion, Va.—(V. 95, D. 1472.) 

MARAMALL & EAST TEXAS Y.—Owns from Elysian Figite, alt miles 
south of Marshall, Tex., on Tex. & Pac., to Winnsboro, on M. K 92m 

es, 4 miles. Extension projected south to Newton, i2s am 4, of 
which 18 miles o ted March V. 88. p. 748, 1500. 

Controlled by interests represented b i routs Union Trust Co. Suc 

cessor to Texas Southern Ry., ym 4 Bas V. 87, p. 416, 481. 
ing $200 000. 20-year 5,000 ,000 a uth.), see 
V. 93, p. 589, 1787. ona and Tals ba payabl le June. ne $0 1914, $217,992: car 


‘ year , $183,384; n 
taxes, $39,729; deductions, $1, . bond RY not d. In igia-13 
21,169; net, $7,224. Pres.» Alb Albert. T. nt, not ad vip a 


;8 LAR ty mp NE 


to 
77 m.; oad 


1914, gross, 


1914, 
vs. 


REPORT .— 


—Owns 


miles, with 
Leased for 


ville, Pa., 


Ma 31 1914, 
vont 


villosa ie T 


Memphis, 
Southern Ry 
April 1 191 
lines on the 





Goodwin 
Treas., E. Key, Marshall, Meter —(V. wD. 1787.) 


by five rosde nag 


96, 
wa % yearly M2 A 


548; int., taxes, oe. $108,1 
Pres., oO. H. 


miles; trackage 
The Chicago Great Western 


MASSAWIPPI VALLEY, 


ant MEMPHIS. "DALLAS. & & “au 
ee. 7 a7 82m FE pd, 
130.88 mil 


$57 ,000; loans and bills payable Dec. 31 1914, 
ts subsidiaries own all t. 


e common and about 


MARYLAND DELAWARE & VIRGINIA RY. peste Jove Pt., Md., 
Lew Del., 72 es; Queenstown Jct. to Ce phy ow M 

Lewes to Rehoboth 5 m., is track 
owns 14 steamers runni between Baltimore 


over Del. M. 


sini te 
ir. 


amincten oe on the 
miles. 


Potomac River, &c., and Norfolk; total steamer lines, 979 
Stock, $3,000,000, "of which one-half each of common and 4% non-cam. 
pref.; par ot shares, $50 each; 4% ctfs. of indebtedness, due Dec. 


551 750. Penn. RR. ~and 
000 pref. yo Bal 


y of stock and td & bonds 
$949,285; net, $94,072; other income, $2, at charges, $171. 
“a aaaes def., $75,143.—(V. 98, p. 999 ; V. 100, p. i 168.) 


ARYLAND . PENNSYLVANIA 


R sme, Md., to York, Pa. 


2, p. 339. In 1910 ob ed right to build to ‘tidewater. 


for Sa of notes (see below) and 


V. 79, p. 2205. f the Si notes of 1913 
$300,000 have been py They we converte 
Suede Ce No 
vi for the notes. - 1115, 951. aryland & Pennsylvania 
minal guaranteed Beans Wy, nate i041, 1102. Equipment notes Dec. 31 
s, $06. Vv. Paid on 901, 3%; 1902 to Apr. 
& O. 7 Oct. 1914 and April 1915, none 


99. 
V-SARWINGS.—10 mos., 1914-15... Gross, $435,150; net, $110,637 
July 1 to April 30. > neta 636 


Bottor 5s $100.00 adits mnal fi future 
m 58 an 0. or Gates 


incomes, 


authorized 


net, 


wo a A BONDS.—Stock authorized, $3, aces Pe of — $1, al - 


&e. V. A da p By 


common stock at 
can be made without ya 


Gross, + 1 
or year en i Dec. 31 1914, gross, $528, a8 net $122 


Nance. —(V¥ :'’D- 912, 999; 


99, p. 969; 


59 miles; Ha end. 
and Coa 


ee sur., $14, ve 2 PH al F°Tor 
mod 


MASON CITY & FORT DODGE RR .— (See Map Chicago Great Western.) 
road from Oelwein, Ia., to Council Bluffs, 
to Clarion, Iowa, 100 miles ; branches to 


Minn. 


o. Iowa, 19 


, Council Bluffs to South Omaha, 8 miles, total, 


=. panos Line to Lenoxville, 


86 miles. 


estern owns entire outstanding com. ~~ &, $19,208, - 


400 of the auth. $20,000,000) and the non-cum. 4% pref. stock ( 
752 of the $14, ,060 auth. ), and operates the road as part of ie ioe Be 
to Omaha under a pres ment dated Apr. 30 1901, and modified 
June 1904, M.C.& Ft.D.recet after % of earns. on business interchanged. 
Any surplus of ‘net earni ayment of interest on bonds and pref. 
k is to be held in trust . for payment future coupons. 
6 accounts Sowed s a detict AE. 30 1912. See V 86.9. 1374. In oe 
#3 000,000 4% bo =o ot. Compare Gee. & estern By ana 
. 73, Pp. § 566, 10. 72 723 “Vv. 77, p. 640. V. 8, P. 1782; V. 80, p- 2621. 
Earns. incl. in those of O yh Af Ment) DATE: V.99 148i) 


ue 
ch, 3 m ; trackage to Sherbrooke, Que., 3 m.; tga, 4 


50.000 represented by Connestiont Trae es 


999 yess from a aly 1 1870 to the Connecticut & otal, 40 m 


Rivers a k, $800,000; par Fe Seog $100; dividends payable 
and on Aue. I Dividends, a, former carly &% $% ay Jan. 1 97. the Beg 
owned by the Co ted under its mtge. and 


e De t Co. of Hartford 
tes was purchased Feb. 1 i910 under its option * per. 


ripe trust certifica’ 
In April 1911 Bos. & Maine rec'd authority to purch. stk. V.92,p 


20.5 miles, and branches, 1.2 miles’ total, 21.7 
Erie RR.; rental, 25% 
Dividend in 1913 and 11s 


~K. cous © 8 among 3 Pikcade h . sho Lake 


a bond in 


fo tom A. Aw, 1915, $4 nil 2 2% Fa Bee rear endi June 030 1914, 
$31 S64 ‘not aia int. $10,000 “ai va Ave), $8 


OY 96. 


es. Extensions roposed north to 
miles, and south to Dallas, Tex., 186 miles, of which 41 com 
Stock authorized, yo 875,000, ‘as increased July 1910; per 
Of the ist and ref. 30-year gold 6s ($3,600,000 


MeCLOUD BO RIVER RR RR— —Owns from Sisson, Cal., to McGavic, 50.6 mijes. 
ee k, de 91, yoo. 000 auth.), Mercantile Trust Co., 
mtge. trustees. 1005. For year ending June 30 30 i914. 
, $341, 592; net a 498: othe income, 25; int., taxes a Oe e+ $80.6: 37 
& oe 487: 888. 191 15 eres Im Sot e12 gross Rh? “024: ot, $138.2 
c., our. ~ n - ; co " - 
989; Pres., J. H. McQueal, San Francisco.—(V. 85, p. 1005.) 


MEADVILLE CONNEAUT LAKE & LINESVILLE. ~stendvite to Lines 


oa RR.—Owns be yf oe to Hot 
down to Shawmut, 60.55 m.; Shawmut to 


6.5 m.; Daleville to o Dalark, 11m 


oe ene Tenn., 258 


ing May 1912, $645 

auth. o, eee $136, So0 cee OF B00 were issuable at once, $420,000 
tire the $420 em wa Rt te ie which 

at §1 Ax .) Lum . ond $2,1 es ARC for road 


100, outstand- 


are reserv re- 

ch are guar. — i. by Nash- 

inlle sections: they aren sane ass at 101 and int 
ae » 


, 887. Car 
fis 669; ‘pene, + bills pa gp 
y May 31 1914, gross tH ge $125, 006; interest 
other aaa S12 252; » sur., | 54,649. In 1912-13. 


reas., W. H. Toland, Nashville, Ark 


MEMPHIS Bag STATION CO.—Owns union 


Ark.—(¥. 9 887.) 


ale station at 
y Louisv. & Nashy. Nashv. Chatt. & St. Louis 
4-4 Mtn. & So. and St. Louis Southw., used since 


V.-P. and Sec., J. y- Bishon. Nash- 


, Ak. charees and ex are a portioned among the 
“user basis. Stock, $100, " qvaed set Go.'0t five J Fads 
to the B 


anmnee. ~* Nov. 1909 made a m 

to secure an issue of {009,000 5 Bo ee 

named. V.97,p.1 ab; V P; 1 
. 91, p. 94.—(V. 97, p. Bis 


oar Vv. v 89. 'D. i411, 


int 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Road | Bonds| Vaiue |Outstanding % Payable | and Maturtiy Dividends are Payable 
Michi qn ¢ Cent y -itig = M on Det& Bay City _Un.zc| 171) 1881 1,000) $4,000,000 5 M & S/Mch 11931 Union Trust Co, N 
bonds without coupons.__zr) 171) 1881 /|1, &c 5 Mch 1 1931 Grand Central Term. eS 
Debentures goi a i ee ae G.xc*&r*| -_._| 1909 | 1,000&c/} 7.634.000 4¢ |A & O/Apr il 1939 Grand Cent Term, N 
MC new M A: Gr Riv Val $4,500,000, g text.Gxcar 84) 1909 |_._----- »500,000 4¢ M & S/Sept 11959 Grand ‘mapauiaber * N.Y 
M C first m on Kalamazoo &S aven,xUn.r 39} 1889 | 1,000&c 700,000 5 M & N/Nov 11939 do 
Mich Cent t ist on Jack Lans & Saginaw g-_.xc*&r| 379) 1901 1,000} 1,714,000 3% eM & §S 5 11951 Reg at GC T; cp “at GTr 
MC Ist M on Joliet & Nor Indiana $3, 000 ,000 g.x G0 Seee. lnncudsaat 1,500.000 4g |J&JI 10/5 10 1957 Guaranty Trust Co, N Y 
Jack Lans stock 34% yearly guar by end. - wusdil’ alee 100} 2,000,000 3% iM & S/Mchi1 1915 1% do do 
greene River ley stock ren spetult rey SE cntinteat 100 491,200 5 J & J\July1’15,2%%\Jackson, Mich 
City & Battle Cr 1st M ¢ gu p i end. 18} 1889 1,000}  250;000/ 3¢ |J & D/\Dec 11989 Union Trust Co, N Y¥ 
Bai tle Cr & Sturgis Ist M g guar p & i end. Mp z0* 41) 1889 1,000 500,000 3¢ |J & D|Dec 11989 do 
& Det IstM$4,500, (end) G.xc 59} 1906 | 1,000&c| d3,100,000 4¢ WJ & JiJan 11956 Granda Central Term, N Y 
Detroit pe ey Tan lst M $30, 000, su end..0. xorr ooo} ae 1,000 1 OOO oe 4% eM & N|May 11961 do do 
8 SF RRR i ORE OR I wanl ae 5,000 ,000,000 4% |M & S8/Mar1 1916 do do 
Middietow's & Unionv onv R —Ist M $500, 000... Ba. ; 13} 1913 | 100 &c 200,000 6¢ IM & N/Nov 11933 Empire Trust Co, N Y 
econd M 6% no ust inc bonds red par..y} --.| 1913 |....-..- 250,000}......-- ew Sig) RRR lee eeboeiie Bs oe 
idiand Pennsylvaaia~—ist M S32, 000,000 gold redsf_| -_.-| 1910 | 100 &c| See text 5¢ |J & JIiJuly 11960 July 1912 coup ip nos paid 
Midland Val ae M is red 102 beg '16.GPxc*, 299/.1913 1,000; 5,000,000 5 A & OJ|Apr 11943 New York 
ae —y st cone) gol p~ par FP.xc*) 299) 1913 100 &c| 6,512,500/Up %\| Sept. 1 |Apr 11953 Fidelity Tr Co. Phila 
Mg qu red 7 ees Pre 1,000} 1,025,000 5g |A & OjJan 11931 Office, Philadelphia , Pa 
mil Check & Mice Hatt Navinatios RR—Stock---_- diol Melee 25 323,375) 10 J & dJiJuly1915 5% Reading Term, hila, Pa 
Milwaukee Lake Shore & Western— Mil waukee Sparta & Nor th Wes) tern —Se/e Chicago &|North Western 
Dewees & Northern—See Chicago Milwaukee & St |Pau 
ine Hill & Schus Ikill Haven—Stock (6% rental) __- ee 50} 4,210,200 56% J & J py 16 153% Otiice 119 S 4th *. rou 
ineral Point & Northern—l1st M $450, gold _F.x 26| 1905 1,000 450,000 5 & M & NIM 1925 Farmers L & 
ineral Range—Consol mtge (text) gold red at 105_zc 16} 1891 | 500 &c 593,000/}4¢ &5¢J & J Jon i 1931 Wall St, New, "York 
General mtge interest guar by Canadian Pacific. Fz 73| 1901 | 100,000} 1,000,000 4¢ WS & JiJan 11951 All owned by P c 
Hancock & Cal cons mtge gold red at 105 assum--.z 34) 1891 1,000 325,000 5¢ iJ & JiJan 11931 55 Wall St, New ros 
Minneap Red Lake & amelie 3 $700,000 ¢-_F.xc| 3334) 1905 1,000 700,000 5¢ |J & D 30\June 30 1925 First Trust & Sav Bk 
Minneap. & St. L-—Com. stock, $18,000,000. —--_- phen, Hasacn: 100} 15,370.200|\See text\J & J\Jan 15°04 2%/Office, 25 Broad St st. NY 
Pref stk, $12, 00 hy vs Rae 5% nose, -C¢ niet ceeded 100} 5,917,500/See text\iJ & J\iJan 15°10 2 do ° 
rst mtge Merriam J Lea g... F.zc 109} 1877 | 500 &c 950,000 7¢ |S & D\Junel 1927 do do 
Pacific extension ares me morte indeaien ial 103) 1881 1,000! 1,382,000 6¢ |A & O'Apr 11921 do do 
First consol M closed M g ( 9.4 as Mas) Co.x0" &r| 363) 1894 1,000} 5,282,000 5¢ |M & N'Nov 11934 do do 
First & ref M $13 13,244,000 og GL ~ gd 4 m)...Cex 18 1,000} 13,244,000 4g¢ (M & S/Mch 1 1949 do do 
Gold notes $2,500,000 000 secur by red par. Ceye, --.| 1914 1,000} 2:500,000; 6¢ |F & A\Feb 11916 do 
Refund andextenM 760 000.000 Gxc*&r*| 889) 1912 |1,000 &c 8.667 B00 5¢ Q—F (Feb 1196 do 
Car tr ser A g due $ ne 8.00 wy Bs. +P iD 1378) i Sor dcunaeea 1,000 240, 5¢ |A & O/)ToApri11i1919 |Penn Cofor Ins Gs,Phie 
One foe eeepc tno year ery Pebsse) =| 1910 | 188) eae BE it Site Wer feel 8 
Manabi 2b 1 Mpa di : ‘o Nov sw bp thiamine tek anemia ie uieaelti 
c Of which $16,819, 10.B00 tent t, by N ony C & HRRR Co. dInc. $1,600|,000 held! by public and $1.500) 000 own/ed by Can So Rly. on which no int. ispaid 





MERIDIAN & MEMPHIS .-— Meridian, Miss., Union, miles, thorized 4s on rend River Valley RR., 
roy Ee: RR. fe-. 009 on 40 m es, | Tunnel Co. Of the $4,500,000 autho o f- 








comple ° $1,500,000 are reserved for double tracking. he. and $1. 500, 000 fe for ft future 
2... Srp 0. Bonds, $800,000 30-yr. 5s, Union Bank & Tr. Co. of | requirements. V. 88, p: 945, 1061, 1254 - 89, 
enn., trustee; present issue, 000. See — above. V. 96. - 470: V.90, p. 627. "i Marsch 19 15 $3. 000 yA 0 “a Sees were 
Bs Hes 1298. pMeridian & Deep Water Ry. is zig bullding tro om a Meridian west tes ase account of retirement of $6,000,000 44 % notes due March 1 1915. 
° Pres., cRaven; 
» C. W. Schamber. Office, "Meridian my Om yee ag 96, Pp. 1298.) goiomtly, arith four trusts of 1907, 1010, 1012 +. pes New bn Gunpens 50 idnee 
MERIDIAN TERMINAL CO.—Owns tations at Meridian, ,494 000 car trus an ~ 
Miss., opened Senet 1 1906, and used by Southern Ry. Mobile & Ohio, New Stopzad nt trusts outstanding Dec. 31 1914 being $2,083, 404, $45048.9: 048,216, 
Orleans & Northeastern RR., Ala. & icksburg and Ala. Great Southern, bg 242 and a 83. 630, oA Feapectively. y. "" 85, p. 1402; V. 86, p. 168; 
which own one-fifth each of the capital stock ($100,000 auth., of which ¥. . Pp. 761; V. 90, p. 1677; 
$94,000 issued July sete. et euseeates the weade jointly and several! Sp hPa why —4 mos., {1918 bokds ahad Toad $10,625,039; net, $2,148,127 
by endorsement; form, V Pres., D D. Curran; Sec., 2 Jan. 1 to April 30. (1914----.-- Gross, 10,708,261; net, 1,970,962 
elicher.-(V. 85, p. 601, 1402) ANNUAL REPORT.—Report for 1914 at length was in V. 100, p. 1073, 
MEXICAN LNORTH ERN Y.—Owns from Escalon, Mexico, on the Mex!- | 1091. Comparisons with same items in 1912 are innacepnte 
can Central aye to Sierra rey 83 miles, all steel. See V. 64, p. 619. Year ending Dec. 31— 1914 1912 
DIVS.— 7°93. a8, 1a gi 8 Tt AST I on a $53,464,968 $30. ‘16. or Seu 
— f°93.’ : . O01." "03. "04-"08. "09. "10-12. 1913. come Nici 681, 064, 
Per pent. -40 5% 6 4y'ly. 5 4% 2% ans com 13 4yrly 1%, — | Other income.__..............-.- - 926,362 1,246 057 1,060,663 
BEPORT.—P .—For or year ending 1 Dec. 31,.5.8.0 ite Balance. | » Gross corporate SPEND. oncsascta 37 608.158 $8.597 118 39:024.778 
Rooms. : en eased es <<a eee enene ’ , , ’ , , 
1933 pe SOR His 565 186 $36. 29 ry . Gaf-$10.1 0) Interest on bonds, &c__.......----- 1,829,030 1,552,500 1,432,317 
—(V. 88 Ya * 88, D. “i800-¥ v.89, D. 104. 1280; Vv. 91, Pp. 1026; ? aye p 1365.) Other rents and miscellaneous eeecene 597,672 661,936 820,898 
Hp a? = Hire of equipment.............-..- 1,364,849 1,367,205 1,099, 
MEXICAN RY.—MEXICAN SOUTHERN RY.—See page 134. OS et RRS Se eelllaes (4)749,520 (6)1,124,280 (6)1,124,280 
v BE ps MO ream Risovos cot scuou aione cnce,| BECK ACESS v.voo SE io asl tee ao M8) 
hd aa “* 5a Dp , » ’ 
orn HExIGD, NOR RTH, absisopa, wien tao te ee ee ee ati CHIGAN BAST & WEST RR— Manistee to Marion, Mich, 73 m.; 
DEN on ka caen Cum er City to San m. Successor J anistee & 
Sa Antonio to Gusthiriachio. =13.0 2 ee Rapids RR.. purchased at receivers sale Aug. 12 SOE by David G. Jozce, 
ber lands, ith 2 mills ot Madera with ames Stanley nye sae Leffingw $200. 
capacity of 7 176,000.00 ,000 tt. D per year, and 2 mills i earson with a enpacity 365; V.98,p 74. Stock, $1,000,000; eat St $ 000; q ? $100. 


ear. Controls finishing plant at El Paso Tex., | No bonds to be issued at present. For year ending June 30 iar. $100: 
of 360,500 000 f. pet Tet year. See V. tq" 


7,565; op. def., $1071; 0 af income, $40}; taxes, equip. hire, Sc. 56 S83. 
V. 94, p. 1627; V. V. 89. p. 348, 470: | $47-565; op, def... $1071; other Income, $40}; taxes, edn a tngwelr beak 
Stock. $40,000,000 (par $100), of which $25,000,000 issued. Ohawe” Offer Manistee, Mich —(¥. 88, p74, 236.) 


BONDS Ey —~ limit Ist M. 5s, £8,459,700; issued, £5 000.000; _—Middletown 
be saaneanes © terminals, double-tracking may MIDDLETOWN, & UNIONVILLE RR 


‘or_extensions, and other Unionville, N. Y., 13.65 miles. Has an ent with the N. x. Oniasto 
‘Trust Oo. of Toron “oe -- | Bonds are redeemable at | & Western R for the, use fn perpetuity th of the terminal in M 
t Mar. ID 1959 by annual payments, commencing in 1 1919, to be ap lied town aad of t e mile of track in entering that city. 


A: purchase at or below or as a whole at in N. Nov. 14 1913. Successor V. 97, p. 887 
105. V8. Rg 74 3. B. p28, 1596, 146: — Y. AL P- 176. ~~ ae per. Dec. inert i3 to Misdictown Uateavage S Leer 4 Water Gap] RR. foreclosed Oct. 28 


able at Bank N. j013. which was controlled . Ry., but moon Oot, 3 

Commerce Toronto Tr The ent ret the Sa 21913 3 SR wes pe a: A 2 $150.) D000, he held in rin b-year vot voting a, By. bus with author- 

because of disturbed conditions in Mexico w made operation of railway ee ne f trustees to 

ongt lumber mills im ible. "v. 97, ae 595. »* = mos. “soding June 30 i914 on gross, $42,860; net, }, $11 904 ,864; int. and 
As to 6% cum ive convertible 


come bonds, me x. 94, 1627. taxes, $9,470; ne Chairman, Newman E Charles 
The issue of 15-year prior-lien 6% bonds is Haniies $0 I — 4 ees te St., ba Yav cP. & Gen- Man., J. A. Smith; Treas., Gar- 


by a prior lien on the entire property, of which £1,671 $0 £2,500.000. secured rett T. Townsend; Sec., Frank H Pe ey OF D. fee3s V. 98, p. 387.) 
ie on piior lle lien and ist M. are reserved. for fuvere atmo ong sions MIDLAND CONTINENTAL RR.—(V. 99, p. 1130, 1749.) 
Trustee, Nat. Trust Co., Toronto, Ltd. V- 285, 1220. | MIDLAND PENNSYLVANIA RR.—See page 134. 


The p ayment of the 8 t. 1914 coupons was deterred, oules’ to financial | MIDLAND VALLEY RR.—Owns and operates from Excelsior, Ark.; 
tions in Europe and Mexico. ¥. 99, D. south to Hoye, Ark., ed asin to Fidelity, ATK. ; also from Exoelsior west 
REPORT -—Report for calendar year Anny oe 95, p. 478, showed: to Silverdale, Kan., and from Jenks, O. T., to Glenn Pool, O. a total of 





Gross income (American currency), $961,468; eet ingomé 460,581; 299 miles; also operates under track: from dawg 54 Jct., Ark., a Ft. —. 
inc., $253,231; bond int., $340. 162: gene ex 5 8180 8 bal det 304.788 188. 29 m., s eaveene to Arkansas City, K 9 miles; leases Wichita 
OFFICE RS.—Pres., F. 8. Pearson, N Midland alley RR Aransas City to TWishits, 51 1 miles, for A, B 
Miller Lash, Tesono, ‘Can.; J. 0 O. Crockett, El ee ee aS - eB. D Dal: July 29 1910. or 25% of the gross earnings (an a any deficiency necessary 
Toronto; Sec., A. M. Trueb, N.Y. Office, 115 Broadway, N: YY. —(V.9 i: to meet the bond int. and taxes); total oper., 375m. V. 92, p. 462, 796. 
p. 521, 595; V. 99, sd TRAL RR ) ORGANIZ'N .—In 1913 readjusted aragracd foreclosure, V. 96, p. 554. 
MICHIGAN CER R.—(See Maps New York Central & Hudson om, comm: 
River.) —LINE AD.—Main line—Kensington to Detroit, 270 m., Oe oe. each of common aid 6° 16s Po ppret. (print an Pagid oo. 's 
and Windsor to Weesateben Bridge (Canada Southern), 226 m.; total main all held in a voting trust ties fan 1 1924 or at any time after 
line 496 miles. Branches owned and yrae 1,211 m.; trackage (Ill. Cent.) | May 1 1918 at the Clecretion of th the cron trustees; Edward T. Stotesbury, 
into Cates ° under B ranting lease, 14 m.; other trackage, 79 m.; total | Sidney F er I.R.M , Lloyd W. Smith and Francis I. Gowen 
Jan. 1 1915, 1,800 miles, with 603 m. of 3a track and 1,502 m. of side tracks. The pref. stock is redeemable at Mt Dat on any div. date after July 1 1616 on 30 
Chicago Kalamazoo & x, Prede Ry., Pavilion to Woodbury, Mich., 55 m.. da notice, and subject to the right of the Cherokee, Qoustracsion Co. 
and Detroit & eet aN eric to East Jordan, 43 miles, are controlled owns all of the com. stoc’ i) to purchase as During 1914 and 
Oe ra ae ey iwc Tak oP ng, 1 leased for 995 ¥ 1915 at at 35% of the ne pat Flue: 1916 a1 and LBA AO% 1918 and ot 45%; 
See below. V. 90. Dp. 710; V. 91, D. 276: V. 92, p. 1499; V. 98, p 
CONTROL.—The N. Y. Cent. & Hud. River RR. Co. in April doy ave BONDS — weap tye sdjustinent M. ee ety, ond a ot Po ee entire 
$115 in its 3 318) at Ss cog he senee for BAY stock, and so holds $16,819,- ot the leasehold interest in the Wee xs & Midi a Valle 
800 of ag 738,000 See that company’s pietemens (also property: e he $1. .025,000 old bonds of the latt latter and $460,000 0 of 93 
¥. 93, V. 96, D- aot (for Boose B8. 3 — to ultimate merger. | common stock; (3) all of t the 1° $250, 000 stock and $1,250,000 1st M. 5s of the 
eet v iD? ENDS. mio 5 5 oe ny. 4y'ly. . s" @ i. _ Sopaetinn Count os i Co. own a out 18, ,500 acres . oo 
BONDS.—Battle Creek & bonds tor #5001 000, but of this $79, 060 pny ‘of retirement of e the fi di ease and other indebtedness and 
was sub-guaranteed by the Lake. ite, Sea Pwe 7 miles of the B.C. impts ae.» sand the remaining $10,000,000 are reserved for 85% of ¢ the cost 
being operated b — compan e Sh Eo 000 3 %s of 1901 are a ‘first of kmpis. ., &c., under careful restrictions. V. 96, p. 1423, 1489. 
mtge. on the Jac this $18,000,000 . 379 miles (V. 73, p. 1061); The interest st on the ent M. Sonate te be pend ALT tg 
V. 76, D. 1037). Of the $18 oe Pig of 1803, vnes final $4,000,000 w but te x is not to become a fixed charge, and is not to be cumulative unless the 
sold in Feb. 1915. V. 74, p. 8: 100 Coa Bis 4s, erokee Construction Co. shall exercise the option to purchase the pref. 
on Joliet & Northern Indiana, see obs 2 1307, lig 2s; ean” 56, 642. The $3, 512. ,500 Series A bonds are to have priorit both as to lien and 
Toledo Canada So, & Det. guar. = tet 1 yPRe Dp. 406. payment of interest over the $2,000,000 Berles B bonds. 
As to Conete Sau. Gas. Ronde. ove 3088 20." V. 4. p 1249. EARNINGS.—10 1914-15.....Gross, $1,180,535: net, $260,383 
The Detroit River Tunnel guaranteed 50-year ear bonds. (330. 000, 000 auth- ee ly 1 to April 30.” 11913-14..--~ Gross, 1'383'350: net, -224°871 
orized issue) are secured by a first lien on the double-tube tunnel and ap-| . u R f D J 30 1914, “in V 99, >. 1290 . 
roaches under the Detrolt River, with terminals. Of the bonds, $18.000- pF ag A gah mn Eg FR RR income 164-187: hiterest 
boo 4 \s have been sold against cost of =. propert frictions and Improvements $131 PS Cre ¢ ‘ter ha Ss $45, $08. oO ‘Total ome, 1670 1914, S070. 
rogress, the remainder being reserved under res ditions | Tents, Pres. © $3 por EI sur., ’ Sec, & Treas ye RR 4, ’ Office, 
and improvements, ox: rate not to exceed 5 Br. V 02 9 #1499; V. 93, | 968. 4 
: V. 98, D. 236, 386, 1156. i i694. Franklin Bank Building, Phila —(V. 99, p. 1290, 1749; V. 100, p. 1918.) 
ina A vi 94, pt an i of $25 ear yt was author- MILL CRnex & MI HILL NAVIGATION & RR.—Mill Creek Jot. to 
of which $7,634,000 sold to ‘te seers ag LA to Detroit River | Broad Mountain, Pa., Fy 9 m.; second k, 3.79 m.; total track, 60.94 m, 















































76 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES | Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) | Road | Bonds; Value Outstanding % Payable | and Maturity Dividends are Payable 
Minneapolis & St Louie (Concluded) 
Locomotive trusts due $62,500 ner a | -.-| 1915 | $250 &c 6 le era i tcc dl 
Iowa Central lst M 49, Pi Senseusee Ba.zo*| 501) 1888 1,000 56¢ |J & DiJunel 1938 25 Broad St, New York 
1st ref mtge $25,000,000 g ( see tex Up xe*&r, 65639) 1901 1,000 4¢ |M & S/Mch 1 1951 do ° 
Towa Cent car trusts ser A due $32, 000 yrly - BA ahd ---| 1909 1,000 5¢ |M & N|To May 1 1919 |Penn Co for Ins, &c,Phila 
Car trusts ser B due $16, Pas bebe Pep.xo* ---| 1910 1,000 56¢ |A & O/}To 1 0 do 
Des Moines & Ft D Hel Py 38} 1905 1,000 4¢ 3 & JiJan 1193 25 Broad St, New York 
Hock Coal Co Ist M P O00 oe Se rel fos sf_._Em.xc*,  ..| 1912 1,000 6 § J & J\July 1 1932 do do 
Minn St Paul & S Ste Marle—-Comn @ mock $42,000,000 - - ME, yids Ie 100 in 1914/A & O/|Apri15'15 3%/Minn office; checks mall 
Preferred stock 7% non-cum $21,000,000 ________- SEES pK 100 in1914;,A & O/|Apr 15°15 ly do do 
Wisconsin Ger Cent leased line ctfs $12,500,000 auth __ as Selrne 100 4 2 SB ss daenseababeieadiiwaken 
Minn Sault Ste Marie & Atlantic ani M gold_ Ge.z08| 495| 1886 1,000 4 ¢ J & dJi\Jan 11926 Bank of Montreal, N Y 
Minneapolis & Pacific first morteage_______ 286| 1886 1,000 4(5)|\J & JiJan 11 do do 
Cons g. int — (end) ($2. 637 “000 5s) ...Ce. “=o° 3,014| 1888 1,000 4g&5e\J & JiJuly 11938 do 
Second mortgage $5,000, gold int guar.-..Ce.x 3,014| 1899 1,000 4¢ \J & Ji\Jan 11949 do do 
Chicago Terminal elas Ist M g red text-G.xc*&r*,; -.-| 1911 |1,000 &c 4¢ iM & N'iNovil New York & London 
Car trust Ser A due $96,000 semi-annually _..Ce.x  -.-| 1907 1,000 5 J & J\ToJan_ 11917 do do 
do Ser B due $61,000semi-annually ___._Ce.x ---| 1910 1,000 4% \|A & O|To April 1 1920 do do 
do SerCgold due $60,000 semi-annuaily._Cex. _--| 1911 1,000 4% e\M & S|/ToMch 1 1921|New York 
do Ser - g due oer 000 s-a (V 95, p 750)_--x_ _-| 1912 1,000 4%e\J & D/ToJune 1 1922/Bank of Montreal, N Y 
do SerE $159 000 s-a (V. 6D. 9), o--G-3e, .-.| 1913 1,000 4%eJ3J & J/ToJan 1 1923 d do 
do SerF ,000 s-a ( 663). GPc*,  -..| 1913 1,000 5 & J & D/To Dec 1923 Girard Trust Co., Phila. 
Minnesota Treader st mtg ($1,1 fis Boers 4s) .zo ---| 1886 1,000 4& F & AjAug 11916 ist Nat Bk,St Paul,Minn 
Miss Cent—lst M $10,000, 000 ¢ red (text)..G.xc*| 164) 1909 | 500 &o 5¢ J & J\July 11949 Server Piss Fisk $ Sons. N Y 
Miss Riv & Bonne Ter Ry— lst $2,500 ,000 g red 105x 65| 1911 1,000 5¢ |A & QO|Oct 11 kN nY StLouis 
Moa lll Br & Belts Ct Bees Tet M rede e8tze"| 222] 1901 | 15000 2 § dete La 
o r —St t st M re t. ~ wits ¢ 
nies ee mertgee wh ante ,000 authorized me ---| 1904 1,000 4g 3 & dJjJan 11951 St Louis Union Trust Co 
ssou a ommon stock.......-- wusl coon. |. Set GIN As 0 oes dnleccnsccadinnsehesenene os les eseeenoehebeennses oa 
Preferred ovock 4% non-cemulative....-.-----~ ones earn 100 See text |i” &~ N|Nov 10 *13°2%|Cheoks maiied 
| | Pere Aaa Ce.z 1,599) 1890 | 500 &c 4¢ J & DjJunel 1990 71 Broadway 
Second mortgage gold _....................- Ba.z 1,599| 1890 | 500 &c 4¢ |F & AjJunel 1990 do do 
First extension Inortgage gold $3, 254, 000 .Ge.xe* 163) 1894 1,000 5¢ |M & N/Nov 1 1944 do do 
St Louis Division first refundi rtgage__F.xxc* ---| 1901 1,000 4¢ |A & OjApr 1 2001 do do 
Missourl Kansas & Eastern 1st gold foo ae 162) 1892 1.009 5¢ |A & O/jApr 11942 do do 
Second mortgage guaranteed, eing retired__.xx, 162) 1892 1, 5¢ |A & O/jApr 11942 do do 
Sh Sh & So 1st M ($20,000 p m) g ass_____- c* 182) 1893 1,000 5¢ |J & Di\Junel 1943 do do 
Kansas City & Pacific Ist M gol caamsed --Ce,xc* 130} 1890 1,000 4¢ \F & AjAug 11990 do do 
Meth Otis tara so 30h Eumesa cess) | 188 | | Lane SES Gaming | & § 
‘exas 4 assumed - d 
First & ref mtge $40,000,000 fold (see text)___F.x .---) 1904 100 &c ° 4¢ 'M & S'Sept 1 2004 do do 








Leased in 1861 for 999 years to Phila. & Reading RR.; 
1896 by Phila.& Reading Railway, rental, $33,000 and tax 


MINE HILL & SCHUYLKILL HAVEN R.—From Schuylkill Haven to 
Ashland and Enter ae rise Jct., 36 m.; 2d track, 18.85 m.; total track 
129.91 m. In 1897 rental Ry to 6% on stock under new lease for 999 

zd from Jan. 1 1897 to Phila. & Read. Ry. Co.; 2% Is paid in Jan. and 
% in July, 4% being deducted for taxes.—(V. 96, Pp. 1365, 1423.) 


MINERAL POINT & NORTHE 
Wis., 26.4 miles; trackage Highlan 
30.6 miles. 


lease assumed in 
taxes. 


N RY.—Highland to Highland Jct., 
Jct. to Mineral Point, 4.2 m.; total, 
soseeperesee in Wisconsin Oct. 17 1899. Stock, all Issued, 


$550,000; par. $100. Bonds, see table above. For year ending June 30 
ioi4: $90, ees net, $11,497; . -, taxes, &c., $31,157; bal., def., 
319, Pres., F. Chase; V.-P., A. P. Cobb, New York. 


MINERAL rashid RR -—Houghton, Mich., to Calumet, Mich., 14 p- -s 
Hancock to Gratiot Mine, 23 m.; branches, 28 m.; South Range exten. 
eenaw r Bay to to Riddle Jct., 36 m.; trackage, 4 m.; Mohawk RR., 3 m.3 
In 1896 paid “dividends of 104%; in 1896, 7%: 1897.7%; 1898,3 4%: 
mone since. Stock. $1,500,000; par, $1 

BONDS.—Consois for $1, 000 are reserved for $3,000 old bonds. Of the 
$593,000 ate ory ty ,000 are 5s; the Can. Pac. on June 20 1914 wanes 
the remaining $254 (which are 4s) Bod me 34d OM 000 


both of which it guar. as toint. V. 75, 5. p. - 616; V 73, 
2. 785. In July rg Re 000 notes were a oy 97, p. 17 
e in was ores and mining products. AB hy a 
notes June 30 1914, $494,599, including deferred Interest, 
BARE INGS -—For 10 Naan ending Apr. 30: 
Ten Months— Net. OtherInc Charges. Bala 

OS®) $77. 762 $191, £00 $4. 013 $123. 525 sur. $72. 3068 
Bs i ie Wats ai dnd 368 ,037 34,196 2,752 3,963 def. 87,015 


REPORT .—For year 1913-14, gross, $514,458; net, a taxes, 330.675. 
other inc., $4,897; charges, $111,662; def., $76,190 —(V. 97, p- 176.) 


MINNEAPOLIS RED LAKE & MANITOBA RY.—Bemidji to Redyb. 
Minn., 33% miles. Stock, $100, : bonds (see table). For year ending 
June 30 1914, gross, $52, 333: op. def., after ee $5,686; int. on bonds, 

,000; other charges, $1,567; bal., def., $42.2 Pres., C.A. Smith: 
- A. Ueland; Treas., A. L. Molander. Stites: Semidji, ‘Minn. 


MINNEAPOLIS & ST. LOUIS RR.= (Se Map.)—Road includes: 


d Owned (Continued)— Mtles. 
sstemenedie ¢ to ~9g OOS in oben Ey eases 129 


Des Moines to Ruthven, oa -13 ine (All Stock Owned) — 
Hopkins, Minn., to Leola, S D.330 Ia. C. & W.,Belmond to Algona 37 
Conde to Le Beau, S. D_-____- 15 Track DOP. céchbastbedinunbund --109 
Iowa Jct., Ill., to Nicdowesa’ -375 

CGR n cages ne sbhbhdgeinee gncnthenenas 1, 1,646 


Total owned and o 
Leases to C. R. I. P. Albert Lea to Iowa Line, 13 m., incl. above. 

HISTORY .—A reorganization in Oct. 1894, per plan in V_ 59, p. 371 
In Dec. 1911 absorbed by purchase the subsidiary oes Dakota & 
Pac. se 6 m.) and allied | Cent. RR. (558 m.). V.9%4.p. 1668, 1736. 

ene lis Terminal Co. was incorporated in Nov. 1913 
$500, 00's stock by officials of the M. & St. L. V. 97. p. 1583. 

The stockholders on Feb. 24 1915 authorized the purchase of the Des 
Moines & Fort Dodge RR. $351, 750 pref., $381,750 Ret. & Ext. bonds and 
ei 141,550 common stock to be issued for the aepoes: Holders of D. M. 

Ft. Pi ag me | stock received for each $100 pref. $50 O reek and $50 

. bonds Minn. & St. Louis and for each $100 com. $50 Minn. & 
a 3, pb stock. V. 100, p. 642, 733, 1 J 

In Aug. 1911 new interests entered the director = 8 is mapeced, te 
extend the Minn. & St. Louis from Watertown, S. anadian 
border, about 235 miles, at a connection with the Fy Nerthera and 
the Grand Trunk systems, the Minn. St. Louis & Canadian Ry. being in- 
corporated in Jul 1012 with $7,000,000 stock to build the road; also to con- 
nect me former lowa Cent. with the Missouri Kansas & Texas at Moberly, 
through trackage contracts. This would give the Hawley system a through 
route om the Canadian Northwest to Galveston, Tex.; also pro to 
make the Peoria line, by some new goaesrnction and connections a Fyne. 

an east-and-west line to Omaha. . 93, p. 469, 666; V. 94, p. 68; 
ah D. 236. The options on orem Bay My Ww R. stock, etc, were ca 
lapse in March 1913. v.95, Pp. 1207; V. 96, p. 487, 947. 


STOCK .—After 5% on each, pref. and com. share pro rata. In Deo.1911 
the a ref. was increased from $4, 090.000 to $12,000,000 and the 
,000 to $18,000,000. Of the stock, $1 917,500 O peek. 8 gas 

issued (per plan, V. 93 p. 1688. 1324 


sth te r of the lowa ¢ Central, and $381,750 pref. and ad $3. $2141 5 550 
common will in connection with merger of Des ge &F Dodge. 
DIVIDS. "97. °98. °99. °00. "01. 02. '03. rGnedom: "10. 
Preferred _...- ha 3%4%5 5 5 5&5 34 5 yoy None 
Common ......}——None— 1%4 5 5 2% since 


BONDS, &C.—Bonds due 1927, Nos. 1,101 to 1,400, for ins each. ys xe 

wenel by. those, above, were assumed by B.C. R. & N. (now C. R. 
mtge. of 1899 is limited to $13,244 000. The 2%.) “f a 
‘ Ist liek lien on oa ore miles of road, &c., and a blanket lien on rest of a a and 
is further secured by deposit of $2,530,000 + Moines & Ft. ‘e common 
om V. 68, . 2147; V. 80, p. 2220; V. 87, p. 1420; 

‘aes $3,200'000 $2 a eesot 1} B33. secured by deposit of $5,500, 

" notes o are now y deposit 000 
of the ref. call den - 58 of V. 98, p. 304. 

The ~~, ‘and cea? 50-year onds, dated Jan. 1 1912 ($75,- 
000.000 auth. issue) are secured by a eral lien on properties now owned, 
subject to existing liens, and, through the retirement of ay bonds of the 
Minnesota Deserts & Pacific Ry., peonme a first lien on = 
a oe the recent extension to th 


, constituttl 

fl a first on contempla 
in 1912, ond $5, 0.30 000 d 

Feb. 1 1916. “ot the remaining bonds ° 


~ £ the metas 
,891,000 were reserved 





to retire a amount of underlying bonds, $1,036,000 to a ulpment 
pF ha rte 073,000 for improvements, second track, 0b0-000 
,000,.000 for additional Re ipraaches or or 


to purchase rolling stock and 1st 
terminals. V. 93. p. 1688" V. 94, p. 279. 487, 631: V. 96. p. 136: V - 98, p. 
1316. In June 1915 issued $251. 813 6% locomotive trust ctfs. in connec- 
tion with purchase of 15 new locomotives. - 100, p. 556. 

The $3,072,000 Des Moines & Fort Dodge 4% bonds dated Jan. 1 1905 
we.e guar.,p. &i. V.79, p. 1704, 2696. The $200,000 Hocking Co. Ist 
6s ($600,000 auth. issue) are also guar. V. 96, p. 360. 

EARNINGS.—For 6 mos. ending Dec. 31: 

6 Net (after 


Mos.— Pe Other eset 
Tazes . Income. 
Co 5°31 3165 BO2 $1,505, 230 def. $175,326 $1, 1066 955 $360 St 
pt} ee 5,024 Crt a ene ‘310 def. 141, 154,107 


For 10 mos. —~" 1916. $8,576,773, "agst. 132,309 in 
1913-14; net, $2, 275, On a 2.606.063. ~ 


ANNUAL at pri naaclhy for 1913-14 in V. 100, p. 304, showed 
results on 1,646 mil 





June 30 Year— 1913-14. 1912-13. 1911-12. 
Operating i EE I Lats $9,620,884 $9,707, 7,954,116 

i ft 26g peepee ee 2,288,013 2,617.01 1,443,302 
SS ES Ga Le SOF 109,147 155, 108,521 
Wet ROG... onaddganedacces 2,397,160 2,772,7 1,551,823 
Deduct—Bond interest__.........--. $2,109,128 $2,052,038 $2,038,498 
Interest, discount, exchange, &c_--- 119,389 105,744 91:724 
Hire of equipment, balance___._._-- 322,035 163,033 88,642 

Balance, surplus or deficit......- def.$153 ,392 sur.$451,894 def.$667,041 


OFFICERS.—Pres., Newman Erb; V.-Ps.,C. W. Husttagten. Minasq - 
olis, and F. H. Davis, N. Y.; Treas., F. H. Davis; Sec., Doan., N.Y. 
Office, 25 Broad 8t. 

Directors.—H. E. Huntington, F. H. Davis, Re Brent me Theo. ze 
Shonts, A. C. Doan. Newman Erb, W. J. Wol . Frazier, Ward E. 
Pearson, N. ¥.—(V. 100, p. 55, Soa 308, 398, Wize 356, 642, 733, 1672.) 


MINNEAPOLIS ST. PAUL & SAULT STE. MARIE RY.—Owns main 
line from Sault Ste. Marie, Mich., via Minneapolis to Portal, North Dakota, 
at international pronaery ‘line, there 5 comnecting with Canadian Pac., 1,040 
miles; branches, Hankinson, N. D Max, 305 oe Glenwood, Minn. to 
Noyes, 265 miles; Thief River Falls, Minn., to Kenmare, N. D., 296 m 
Fordvill e, N. D., to Drake, N 131 salles: Moose Lake, Minn., to Plum: 
mer, Minn., 193'm.; Wishek, w? ., to Pollock, 70 m.; Brooten to Duluth 
Minn., 187 m5 other branches, 525 m.; spurs, 8 m.; total Juy 1914, 3,026 

age, St. Paul (being 1 replaced by line owned: 

. 83, p. 38) and. Sault note. arie, Duluth and Superior, 22 m.; leases 
Wisconsin Central ex. (wat wae see. 1,059 miles; total, 4,102 miles. ‘Exten- 
sion from Plaza to River, 33 m., under construction Sept. 1914. 
Owns Lawler to ee 37 m., not incl. in above. V.91, p. 912, 787. 

HISTORY .—A consolidation in 1888 of —, Sault Ste. Marie & Atil., 
Minn. & Pac., &c. See V. 46, p. 538, 609: V. 77, p. 628. 

= 1909 51% of Wisconsin Cent. com. stock was purchased, affordi 
Chicago connection. tt the road being leased for 99 years from April 11 
$11.169,600 4% leased line ctfs. ae issued se June 1914), secured by th é 
Wisconsin Central pref. stock. 88, 564, 686; V. 98, p. 1668. 
Int. on Wisc. Cent. Ist & ref. a ($6, 5500 Bouts guaranteed. "v.95. p. 968. 


she § Cen meee 5 ae teEt. on aoe, 1 1914 2 ened a 
terminal to - 8, e es leased from the Illin entral. 
See er SONDS 8S below. v. 93, p. 1463, 1387, 871, 285; V. 95, p. 745. 


STOCK.—Canadian Pacific in July 1914 owned $12,723,500 common and 
$6.361.800 preferred. Pr stock has a prior right to 7% (nom-cum.): 
then com. to 7%; then share pro rata. 5, p. 549; V. 92, p. 882. 

948 000 OOO voted Sept. 15 1914 to increase the authorized stock from 


000,000 to. $63,000,000, consisting of $42,000, 
$31 000,000 preferred. V. 88, D 1008” PD commen and 


DIVIDENDS.— "03. °04. » ale 06. ¥- ‘08. "09. 1910 to Apr. 
Re wt 2 4 4 6 6 7y eurty “— 
BONDS.—Can. Pac. guarantees 4 es on all ol asse 
reduction of int. to 4 A on tr of 1888. Sav ar T84: “Bt 


p. 239.) About one- alf Minn. & Pac. bonds in ene 


Pastinalte all b 3 
Abstract of el seem oo Sault y, ay 


assen arie & Atlantic met 


V. 45, 243. The consolidated na on 1888 888, abstract V. 47, 142, 
was ioe $21 .000.000 on 800 miles court re ent of this reserved to rethe’ prior 
bonds) and for $20,000 per mile on all additions. Ou < amount 
powerer, Core to as tim h.. stock. In 1915 76m 188 5s were 
. 94, p. 351; V,13-,p- 185 sai: 820; V. PB. 1332; V. 80, 
¥. a Onl: v 8 Pi 1011. 1664; 89, D. 91, oe ; V. 95, p. 544; 
812. As to 2 68, ¥ 669, 771, 977: 


98. D. V. 100, R: 
,D. ‘gab: V. 85. 1646; V. 96, p 
"wes Chicago Terminal Ist M. ‘30-year rold 4s ($20,000,000 auth.) are se- 
cured under a Py mee. with Central Terminal Ry. on the terminals for 
the Minn. St. . and Can. Pac. system lines. They are subject 
to call on any ueaieed Pe. ms beginning Nov. 1 1916 as a whole at 105 and 
must be called yearly, beginning Nov. 1 1916, at 102% bya sinking fund suf- 
Acient to retire issue at or before maturity if not purchasable for less. The 
$6,000,000 bonds sold represent cash investment equal at least to their par 
value, the remainder being spegeved foe not exceeding 80% of cost of exten- 
sions and improvements. V. 93. p. 1463; V. 95 D. 745 





EARNINGS fae ne .{{1914-15_Gross, $16. 314,962; net,$5,080,1 
10 mos., July 1 30. {1914 14.Gross, 16,015, a 2 ts 795, 3 t 
REPORT »#t.5.. for year ending June 30 1914 was 
Year ending June 30— 1913-14. Io1213. Birnie 
A dN gettin {a a $18,274°379 $20,968:343 $16,770" ia 
Net after taxes....-.-.--._.------ 5.326.095 8.015.489 6.396.142 
CER Se ctmitndinceseetbeetau 1,083,244 871.051 1088 236 
Gross corporate income.......... $6,409,339 $8,886,540 $7,454,378 
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78 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on Jirst page) Road |Bonds| Value (Outstanding % Payable | and Maturtty Dividends are Payable 
Migesour! Kas Kansas & as—(Con) 
gold sink fund red at -N.xo* ---| 1906 $1,000 $10 4% eJ3 & JiJan 11936 Office, 71 B’way, N Y 
swe at 1st M assumed sink fund 125..Fz| -.-| 1889 1,000 6 |S & dJiJuly 11929 do do 
Consol mortgage $125 000 000 we id authorized _-_-_x oath TE lwacccminn ge ee EN RE Ps Ae ee eee 
Two- secur g notes ext, in 1915 red 101__Ce.xo «---| 1913 1,000; 1 6¢ |M & N|May 11916 and 
Dallas & Waco Ist M $20,000 p m¢euD p &1.Ce.xxo* 66) 1890 1,000 5¢ iM & N|Novill Office, 71 Broadway, N Y 
M K &T of Tex Ist M$ se op ™ ---Ce.xxo*|Gu.p.| 225) 1892 1,000 5¢ iM & S/Sept1 1942 do do 
Boonv onose Dots gold sfdV.7 7 “Cone -zo*j& 1__ ---| 1901 1.000 4¢ \M & N'Nov 11951 do do 
Equipt trust id $95,000 due s-a call par. ---| 1913 ¥ 5¢ J & D/)Dec’15-J'ne’ do do 
oO ries Sa $34.000 due s-a _______- P ~--| 1914 1,000, 5 J & JiJan ‘'16-July '24 do or Phila GP 
Mo & N Ark RR—Itee ctfs $3,500,000 red par......- ---| 1915 | 250 &c 6 M & N/|May11918 Merc Trust Co, St L, Mo 
me Okla & Gulf RR—l1st M $20,000,000 oa oe osul ah 100) h M & NI/Nov 1 1961 Nov 1913 coup not paid 
Okie & Gulf Ry—Receiver's certific’s $1,750,000 ---| 1915 1,000 6g \|F & A 20\Feb 20 1917 Fidelity Tr Co, Kan City 
First DE Oe Bisa cccscccncnsenca St.c*} 350) 1 100 &c 5¢ |M & NiNov 1 1944 Nov 1913 coup not paid 
6 ag AE RGR Se TID, pe i ath RS eee RY be M & NiJune 11925 do do 
Mo Okla & Gulf Ry ore Pets 1 wit 000..SSt sdel BEER lwonceeusl GERRG. ©». Lesiiteees 1 do do 
do do i due ,000 s-a_-GP Be oe a 5¢ |M & N'Nov 11944 do do 
Missouri fic—Stoo 000, authorized) _.- as ees 100 See text\J & JiJan 30 1908 2%|165 Broadway,New York 
Pacific RR of afissourt 240s ext in 1888 gold_._._Ba| 284) 1868 1,000 4¢ \F & AjAug 11938 Bankers Trust Co, N Y 
ynd m in 1891 in gold St L to K C_xc* ---| 1871 1,000 56¢ J & JIiJuly 11938 do do 
First mtge t Louls uis real estate ext in gs] ld_x ---| 1872 | 500 &o 5g iM & N/May 11938 do do 
First m nB BS Briss (p 402, 134 -_ 13} 1873 500 4% ¢\A & O/Oct 11938 do do 
Third M ext 1906 red 105 (V 83, p 492, 1348) Ce-z|  ___| 1876 1,000 4 M & NjJuly 1 1938 do do 
Missouri! Pac Ist M to Sedalia, Mo, g--z| _57| 1880 | 500 &c 5¢ |F & AlAug 1 1920 do do 
Consolidated mortgage 000.¢ ,000 gold....... zo* 755; 1880 1,000 6¢ |M & N|Nov 11920 do do 
Gold collateral trust_..............-..- Un.xo* &r| 1,114) 1887 1,000 5¢ M & SjJan 11917 do do 
First coll M $10,000,000 g (V a0. B )-Ba.zo*r&r| 700) 1890 1,000 56¢ IF & A Aug 1920 do do 
Gold loan loan (collateral trust) g, R026 Ba.xc*&r| -._| 1905 | 500 &o 4¢ \M & S|Mch 11945 do do 
Ler & pak V istM cw Op. 1095) assumed _zc* 52) 1886 1,000 6¢ WT & JJ 1 1926 do do 
orn w A ince? Mg gu gues assumed ___z 84| 1886 1,000 5¢ |M & S/Mch 1 1926 do do 
we a't ed red 105-Baz| 162) 1894) 100 &o 5¢ J & JiJan 11933 do do 
Cent Br UP P itMe he Sa ea Un.x| 100] 1898 1,000 4¢\5 & D\Junel 1948 do do 
Central Branch Ist u gold Ps csscadndne Bax} 288) 1899 1,000 4¢ \F & A/Feb 11919 do do 
Kan & Col Pao Ist M g gu assumed__Eq.xc*&r| -_~.| 1908 |1.000 &c St of wa. 6 00l Rc oeeS ee res 
First & ref M $150,000, red conv text-G@.xo* &r*| 3,779) 1909 | 100 &c 5¢ \M & S/Sept1 1959 Bankers Tr Co, N Y 
Boonville St L& South Ry 1st Me eu red, 107 4-Eax 44) 1911 1,000) 5¢ \F & AjAug 11951 do do 
Secured gold notes red 101 ext at 6% °15..Un.yc) -.-| 1911 1,000, 6g J & DjJunel 1916 Union Trust Co, N Y 
Equip Ass'n oblig'ns, Ser I gpid 77, 7 DO yearly --=-- ---|1905-7; 1,000, 5¢ Q—M_ |To 1916 |New York 
Ernswarrar etude re Cvake| | e| 138 Be Ae £ Ramp eit'tary (outmpnaese wt ¥ 
g ayl y’ly_Col.xc*&r| -... d a ntr . 
$14,000 s-a to 1919 then $13,000..-GP.c*| ~~~ 1914 1,000 5” |S & D'Dec ‘15-Dec’ 24'Girard Trust Co.. 
1913-14. 1912-13. 1911-12. RR., Wichi & N. W. Ry., Wichita Fete oon Sou. & -, Wichita Falls 
Interest on bonds, &c_._...-------- $2,955,928 $2,750,375 $2,659,855 | & Well. Ry.. Wichita Falls Ry.. Denison Bonham & Now Orleans RR.. 
Int. on Wisc. Cent. teased line certfs_ : 445,837 445,837 | Dallas Cleburne & S. W. Ry.. "Seammont &G orthern RR. - 96, 
Bealatos enn ergy MEU ASR ARE GTE | By cial, Aiea Sonata te eam es ate 
_ 2 , 1 epgepees . x ‘ ears from Ma ‘ : ex or an 
Dividends on common ( (7%) heal aieah ds 1,764,476 1,764,476 1,611,358 sions ve KY Years be] . oa. 1 1916, a sai p. 523, 299. 11s. iat: 
n r a terest the ouston 
SF PS Eee ¥$206.788cr.$2 880,688er.$1,807 253 rasos Valley Ry., Anchor, Tex. to Fr Sthnnee, 25-0 miles, 
v's 98, | p. 453, 1316, 1993; V. 99,p Bie, 888; V. 100, p. 556,812, 1510.) witht oetpas to Houston. 40 miles. V. se aay Dp. Oee. 089; V. 97. bee 
an - 


MINNESOTA TRANSFER RY.—Union road owning 13.54 miles, ex- 
tending from junction with Chic. Milw. & St. Paul at Merriam Park to Frid- 
ley (with stoc ards, &c. ree side treme, 85.77 miles; total, 99.31 miles. 
V. 67, p. 956. Stock, $63,000, equal owned by Chic. Milw. & St. Paul, 
or. Pac., Chic. St. Paul Minn. & to a, Minn. & St. Louis, Chic. Burl. & 

, Great North., Chic. Great West., Minn. St. Paul & Sault Ste. Marie 

ic. Rock Island & Pacific. Additional bonds can be issued for im- 
pA BY &c. Principal only is p er ee in Say Mortgage trustee, 
orthwestern Trust Co., St. Paul.—( 


MISSISSIPPI CENTRAL RR: —Owns from a point 14 miles south of 
Hattiesburg, Miss., Natchez, 164 mien, including the former Natchez & 
Eastern, Natchez, re” to Brookhaven, 66 miles, taken over b a 
tion in June 1909. Extension 8320.00 to me A of Mexico uth., 
and Lp pey ig) peié. $ , Ree: § FO: ae Dividends. of 6% 


Aug. fons, 4 - 
Bonds.—1st M. bonds dated July 1 i 1906: limited to $10°600,000, are tssu- 
= S $25,000 P- m.; they are subj. to call Py lot at 110 for yearly sinking 
d of $300 p. m. of road covered om July 11912; also as an entire issue at 


a price They are guar., p. &1., by U.S. Lumber Co. 88, p. 1561. 
EARNINGS.—10 mos., 1914-15. baled aca Gross, $715. 561; net, $289,267 
July 1913-14____- Gross 126; net, 595 


Yeargending June pass th a pet. ree 961; other income 
$81 351; int. on bonds, ahh , $154.- 
a In 19 : — a3 730 


536: Peck: 
- Royce. "Bitso tisttlesbare, Miss ps 90, Dp. ie stith Vv. 99, p. ‘1059: ) 


Quine 


Mississippl RIVE & BONNE B TERRE RY RY.—Owns Riverside, Mo., 
on Mississippi River, to Doe Run » with bra — 18.10 m. $ 
43.44 miles of industrial Seder  Yotai eoke ¢ about 108 miles. July 
1912 + yep St. pone County Electric ie roar p. 236. 
STOOK.— and outstanding, $3 par $100. Divs. 
paid from 1900 t0 1 to 1910, 6%: 1910-11, 7%; ‘11-12, 2 8% "12-13, 5%. 
BONDS.—The $2,500,000 Ist M. qn 5s of 1911 are secured by a closed 
first mtge. on the ry ad owned and hereafter acquired except about one- 


half in value of the eq and further by deposit of a $2,500,000 
20-year 5% note of the Lead Co., the latter having no bonded 
oa. and agreeing to create oo during life of note without securing 
ally and ratably with all bonds secured under such at a8 O00 
are y are redeemable at 105 as a whole or by lot fora al Te 'e d of 
Thy ar oka enfpaoad $50,000 a year thereafter. D. 589871, 


BAR siINos itstd ss. $i June 30 1914, , 9679. 116; net, 
912- is or 7,118; net, <Si58,784 ther income, 
168; +354; other charges, 3 296; divs. (5%), $150, 


In 
74; bond! Ng $4 
R. R. 8S. Parsons: Treas., G. S. Parsons; 


Pres., Giinton H. Gre: Van -P., 
Ses., F. “HH. Dearing. N.Y. office, 5 Nassau St.—(V. 95, D- 236.) 


MISSOURI & ILLINOIS BRIDGE & BELT RR.—Has bridge 2, 196 feet 
long across the Mississippi River at Alton, Ill.; also 2 miles of road. wned 
by Cleve. Cinc. Chic. & St. Louis, Louisville & Neshyiie. St. Keuls ‘Iron 
tn. & South., Balt. & Ohio, Missouri Pac., Wabash, Chic. Rock Island & 
- O . & East. Ill., Mo. Kan. Tex. and St. L. Vand Terre 
H aute (Penn. RR. system). Incorp created in x p08 as successor of the 
os ys, Madison & St. Louls Belt oad. FS 1642, 681. Stoek. 
outstanding $187,000. For ans euding June 30 1914 
Sroes, $56. 55.162; net 32.31 


11; other income, $76 456; int. & tax es, $71 All; 
T Bender’ 4 Trust ‘Bidg., St. Louis. mal 


none. Miller; Sec. & Treas., 

- 88, p. 1128.) 
ww MISSOURI KANSAS & TEXAS RY.—(See Map. \—O ates a line with 
northern terminals at St. Louls, Kansas City, Junction ,G- Hannibal, 
Mo., extending southerly across the Indian verritory and the Texas cotton 
belt to tidewater at Galveston, on the Gulf of Ben tain and to San Antonio, 


Pi tation 





Tex., and Shreveport, La., with branches. (*See this company.) 
M.K.& T.Ry.—Owned (166 m.) Mtles.| M.K.& T.0f Tez.—Oper. (345 m 
St. Louls to Red River._....-.-. 629 | *Tex. a (99% stock po wade oy ~ 309 
Hannibal, Mo., to Franklin Jct. 105/ *Wichita F. re a 18 
K. C., Mo., to Parsons, Kan... 94) Wascom to 19 
ns, Kan., to Okla. City-. 203 neg es & Pky. (81 m.) 
Junction City to Parsons, Kan. 158/ St. Louls to Machens, Mo.___. 27 
. Junc. to Paola, Kan__... 86 | Kansas City to Paola......___ 43 
Oklahoma City to Atoka.___.- 132 | Dewey to Bartlesville._....._- 4 
Geage June. to Verdark, Okla... 79) Moran to Piqua__.........._ 7 
F OP We acaccenscose 23 | Wichita Falls Lines........_. 418 
Other branches .............. 155 | (0) M.K.&T. Tet.(i65 mm) _- 
Whitesboro to Fort Worth. --.- 
Red itv to Houston, via .W 7 a7 Houston to Galveston_._.___- 50 
Red Riv.to neers via a 7|Sou. Pac Connection. San Ant. 3 
Denison to H . via D 172| Austin to San see Int. 
Whitesboro we vineae 87| & Gt. Nor.; V. 94, p. 416).-- 31 31 
Greenville to #— Liieearern 150 
Oge f prenches 4b PRIOR. 387 | Beaumont & Great Northern... _48 48 
ie Ge SIGS, BE sbeewacadsad cuecdnontetuscosenal 865 
ORGANIZATION N .&c.—Reorg. in 1890 without foreclosure. V .4 D-719. 
In M 1913 the Texas Legislature passed a bill autho 
Minonrt ie ansas & Texas Railway of Texas to take over the follo 
a Rk, FE 
ana assume or 
indebtedness and to give its own stock and bonds in exchange for their 
stock and bonds, with approval of Texas RR. Commission: Texas Central 


ong‘ of itonto Belt & Terminal Co. will build station at 
tonio % | 78. 


00, p.1 
In June 1910 acquired, $3,967, e of the $4,000,000 stock of Texas 
Central, 309 miles. See BONDS below. 

In 1911 the stock of the Wichita Falls & Northwestern Ry. and Wichita 


Falls & 7 ern n {cluded since No ay 418 miles, 
ire stock of 


was uired,and the 
have been 1912. v4.95 By 108t 
Beaumon orthern RR.. 


earnings 

In Oct. 1912 p 
extending from Weldon ie Liviahon. Tex., 403 wiles a 95. p. 968 
LAND GRANT.—The U. 8S. Supreme Court on Nov. 9 1914 decided 
against the company the suit to recover the value of the land grant in former 
ye as (now nome) 3,110 00 acess. gupee. to eS ad 


Vv. 1451. aA , 1281; 668, 1042; 
Vv. 61, p. 1155; V.FF Bi a330: V. 82, p. 1102: 
Vv. 84. >. 736. 


See 
D292: FA As b B OS 3: 
508, 
bk ne mag 0a oe 1908 to Nov. 1913, 4% yrly.; none since. 


BONDS.—M. K. & T. lst and 2d m of 1890 (abstracts in V. 51, 
Fran 495) L coves. —— right to vo grant, 1. .509 miles of ~. eetins hg 
bal, Oggy ‘ank (exce trackage. » sundry r) 

poi owewinn gp B port & Southern, bere ese below. 
Eastern bonds were assumed in June 1896. (V. 63, 
$4,076, 00% 000 St Louis DI, a ref. bonds reserved for retirement 


a ard ny V. 72, P 1034; p. 608. 
Sherman eveport roles ia o., imited to $3, 689,000, all issued, of 
which $2,000, 000 pledged under M. 1084, 11 . Bonds were as- 


oupes on consolidation in 1901. Vv. 7: 115. 
issourl Kansas & Oklaho: ome 5 yy bonds, issued 


ot 530.000 mile Fr. 253; have been eupes. 74, p. 1038; 
V. 75, p. 185. 733: V. 77, p. 252; V8) V. 79, p. 968. 
of — e first and Ts 4s 0 i#40 000 000,000 auth. issue), $12,037,- 


2S loa at or before maturity; 

unissued. ($17,698,000) for fuvure purposes bie, © 

tion of the holder in sterling, marks or francs are a second lien on 

miles of road and on the first mtge. bonds of De m & Washita Valle 

47 miles, and a —, —% on terminals and Vi 80. p22 of estima’ 

- of $24,380,000. +B 968 968, 1281, 1332; Vv 712; v.81, 
. 82, D mort lagye 


D. S13; | 1101; os. Pp. 58, 

Gen. % Mm * bonds year 65a: Vas trom iSi1. V. 82, 

D. 38, § , 692; V. 84, 101, ° 
nsolidated st re- 
served —— - a te and ited cain 125.000 are a le a under 
$i3.085,000 006, bonds an $6,509,600 stocks, 1 oe 

St. Louis ist 5s, $6,830,000 M. K. 

662,300 common BAa aa ’b 


Texas Sonteal pref. Oe $2, fe 
578.000" of the M. & T. subject to ny came liens. In June old i. 
Ay ye q bow: ee on. 


are payable at the op- 


r fund, 2 


000 consols had Soe pamersee © to be 


issued. Bonds my nay beer ra wns 5 00, 
D. pomoL V. 91, x .D- 1178, 1375. 1560. © tithe 'Sh9.006 2-year 
secured gold no oe IM 1 year at 6% i 000.000 issued to 


take XY $16,000,000 notes a6 4 ast a — efor i couipness and improve- 
ments, are secured by d t of $25,825,000 consol. 5s. lans were under 
consideration in May | 15 for new financing 


poner of es cont r of pref. stock. 
Vv. 96, 3 10, 863, 1157, 1229; V. 100, Pi; er267 9, 1810. 
M.K.&T . of Texas mtge , see t.9 V. 56, p. 604. 
The Southwestern Coal & Improvement Co.’s bonds are guaranteed. Port. 


oe ($1,000 — covers coal lands in Indian b Sertieory: the © sompeny also 


wns 2 additional, Den. & Wash 7 miles. mines, &c. In 
May fay 1913 sold $ $1,900,000 5% equip. notes. 06 


EARNINGS. Gross 10 months ending Apr 30. 








Charocs & Balance, 
10 Soe Oa: 
1914-15 ---.---- $08-932% ‘058 $8, Rarnings $6.960.182 $1,904,638 
1913-14 ........ ¢ 7,379, 6 '309:510 570 '340 
Average 3 865 in 1914-15, against 3,827. 
da Apel, perce: —} gt vat length in V . 1591 1602. 
. was ven * . * 4 
jE ending 913-14. 1912-1 1911-12. 
Average ~ Ky ihe siplisiatieessetitewerneneas 3,825 3,67 7 
CPT <cccsnndbenabadoaie $31. 521,188 $32,346,258 $33. 186.719 
Operating expenses and taxes._..._. 24,221,640 24:096.316 22,266,030 
Operating income............... 7 299,548 ,249,942 :920,689 
| b || | Saree ompR 7,516,827 916,554 +277 ,085 
Interest on bonds................. .124,370 .965,362 ,570,078 
ae od EE Mn cissididktaadiaces 329,424 68,459 10,791 
ied ibibindhendemenet 523,807 565,748 579.048 
EEE De $539, $2,316,985 17,168 
Dividends on pref. stock.......... (2%)260, G00 (4620. 000 (4% )520,000 
OFFICERS.—Pres., , aoe E. Schaff, St. Louis; V.-P., CO. Haile: 
O.N. Fipiechend. yf - Webb, 8t. Louis; "Sec., Carl R ;_ Treas., 
Frank iS Sooasen, Louis, Mo.; Asst. B. Berane. 3 7 .-% 
H il 8. Black, Sti Haan Oat He Soman au Wo 
esan . un 
aves E. diews, FH - Davis, E. R. Tinker .. Henry Bi = vee 


orace An 
Chicago; Edward 8 — David Mulvane, E. 





tevens, Kansas Ci ib: 
Tosy, 1348, 1438, 151 


Sas} office, 71 Broadway. —(V.100, p. i078, 1168, 
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80 RAILWAY STOCKS AND BONDS [Vou. 100. 
ILROAD COMPANIES. Mtles| Date Par Amount Rate WhenG| Last Dividend |Places. Where Interest and 
(For Pm nn ony &C., see notes on first page) Road |Bonds| Value (Outstanding Payable;| and Maturtty | Dividends are Payable 
ri Rage ao = coule poses gt ry ned 3 “‘Indu\strial |Cos’ and|V 92, p 883;| V 95, p| 1747. 
mo Pa Pac oy St eae te tb45 000,000) « Ba-xc*| 1,500'81-'87| $1,000] 37.263,000| 5¢ |A & OlApr 11931  |Bankers Trust Co, N Y 
“— es gold stam guar & fiat. ae° | | eee 1,000} 5,994,000 5¢ |A & OA 1931 do do 
Unifying & refund M xe 000, --Mp.xo* &r 1,543) 1899 1 30,551,000 4¢ \J & JiJuly 1 1929 do do 
River & Gulf Divs Ist 000,000 0 £5 Ba.xc* &r* 771, 1903 |1,000 &c| 34,548,000 4¢ M & N|May 1 1933 do do 
lst and ref. M $200,000 oo DEL, wa cunecelt ---| 1912 |....-...| See text 6 J & dJ\dsuly 1 1952 Union Trust Co, N Y 
Car trusts ser Ser U and V, part yearly __-_-_-__- ~--/05-"13} 1,000} 378,000] 5 o-™ To June 1922 |Townsend, Whelen & Co 
do do gold $366, June yearly Ba.xoar ---| 1907 1,000 732,000 5¢ M |To June 1917 |B’kersTrCo, NY or c Fone 
do do Ser 2 due $145,000 s-a red par... Ce,x ---| 1912 1,000 »885,000 5 M & N'To Nov 1 1921\Central Trust Co 
bo do Ser 3 due part camd-omn Saher saeainahibiib ess ath a ---| 1914 1,000 422,000 5 M & S/To Septl 1923 Phila a Tr Safe D & tas Co 
do $20,000due ome eeeuany idea bbicnwmenk ---| 1914 1,000 380,000 5 J & D/|Dec '15-Dec'24 Trust Co, Phila 
gree Rock Junc lst M assumed_-_-____.--.- Ba.zc* 2) 1891 1,000 435,000 6 A & O/Apr 11916 Bankers Tr Co, N Y 
Pine Bluff & West iat M foam red 10 years 105. - 44, 1903 1,000 880,000 5¢ |A & O/Oct 11923 New York and St Louis 
Little Rock & Hot lstM gold assumed__-_-_SSt 57; 1899 1,000} 1,140,000 4¢ |S & dJ\July 1 1939 St Louis and Philadelphia 
Mobile & Birmin ham 1 = fae stock ($900,000) -_- -- earn ge, ea 100 900,000 4 J & Ji\July 11915 2%\JPMorgan&Co,NY,& 
 Xieed ee RROD. cab dudubosascnme Ce.c 150} 1895 |200, 1000 600,000 56¢ J & JiJuly 1 1945 J P Morgan & Co, NY 
mortgage Serer SLE: Sana Ba.c| 150) 1895 ;1000} 1,200,.000| 4 |J_ & J\July 11945 do do 
mM & Ohio— _ SER RE SRR rR pea BRO, BOR ERE 100} 6,017,000/4 in 1915| Yearly |June 25 '15, 4%|Washington, D C 
apie M Mobile to Columbus (ortactont gold) _.F,zc* 472| 1879 | 500 &c| 7,000,000 6 J & D/|Dec 1 1927 Farmers L & Tr Co, N Y 
First M exten Columbus to Cairo & branch g__F.zc| 527| 1883 1,000} 1,000,000 62 Q—Jan |July 1 1927 do do 
General mtge for $10,500,000 (now old) 8 t_F.zc* 527| 1888 | 500 &c} 9,472,000 4¢ |M & S/Sept 1 1938 Hanover Nat Bank, N Y 
Montgom Div Ist M $4, 000,000 g(V66.p 1045)Ce.zc* 189) 1897 1,000} 4,000,000 5¢ \F & A|\Feb 1 1947 do do 
Mobile & B Sh Ist $200.0 ee assumed pest 38) 1899 | 500 &c 200,000 5¢ |M & N|May 1 1949 First Nat Bk, Mobile, Ala 
st term and coll tr inet due $ dal SEE lctometing 720,000 5¢ |F & A15\To Feb 15 1921\Guaranty Trust Co, N Y 
M & O St Louis D O00, 000g red red 10334 Cexc* 159, 1913 1,000} 2,500,000 5g \J & D/|Dec 1 1927 Hanover Nat Bk, N Y 
St Louls & Cairo ph a $8 tae —— PES Se. zc 159) 1 500 &c} 4,000,000 4¢ J & dJi\Jan 11931 Farmers Loan & Tr, N Y 
New mortgage $50,000, authorized........... ae SB es EE 3: o.capwad ene be kbh debe undboaetotsansbeanannongia 
— tr — a. © siacing fun as -><- tanec on anol awa 1690 1.000 408-000 3 rt 4 z ney i 1 1938 7 L&tTr Go. NY 
do “B" sink ela d ‘ 
do Ser “Re & d to Mar'i6: s-a_ . ---| 1906 1,000 89,000 4% eM & §S Sont’l5- Moh "16,Guaranty Trust Co, NY 
Sie: ees ages | HB) as "eS Seine Ree 
lo = s.-a.—last 3, d PR ’ ’ £ Vv ° 
s-a, last Fh oy d — ---| 1914 1,000 959,000 5¢ |J & J 15\Jan '16-July'24 do do 
Mobile Terminal & vee e Als Tenn S32 erie | 
ohaw Malon ee New en 2 
| eee mn fe M $1,500, ees grar.---% 37| 1902 1,000; 1,272,000 3% eA & OOct 11942 Treas. office, Pittsb, Pa 
Monongahela River RR—Bonds—See RR | 
.—See page * Reserved to provide premiums, &c., if required in refunding... $4,640,500 
pee Sart AHONA. & = +7 ae —Owns oF 229.72 Reserved to retire a hike amount of equipment obligations__.. $5,500,000 
miles of main track and 20.6 miles of sidings, extending from Wagoner to Reser ved a mgt einen equipment, &c., under 42 500 
Denison, via Muskogee and Elenryetta; trackage I Denison to Sherman, 10 % ore _ ene tone ty) Re cd Oe Ue eT ee 


—. A a yo ewar to Coalton, 5 m Arkansas Junction to 
4m. Missouri Okla. & Gulf RR. CV. 96, p. sees De Wagoner’ 
Okla. to’ ig lin; Mo., 120 miles, completed Dec. 1912 and Projected 
Oklahoma C A Dallas and Fort Worth. Oklahoma o~ erm. Ry a 
auth. stock, 000, owns steel prldgen 9 over } Sad and Arkansas rivers 
used as toll 'pridges. V. 93, p. 469 
On Dec. 11 1913 receivers were REL LF Ms tie Mo. Ok. & Gulf RR., 
Mo. Okla. & Gulf Ry. of Texas and Kansas. Alexander New of Kansas 
p- I oud Henry C. Ferris of Muskogee, Okla., are now receivers. V. 100, 
257 All N Nov. 1913 coupons were defaulted. V. 97, rP- 1823; V. 98, 
re In Feb. 1915 authority was given to issue $1,750,000 prior lien 
feoohver’ 8 certificates for im ich $750,000 ¢ additional engines, re-ballasting 
and better terminals, of which $750,000 to be be pas out atonce. The certifi- 
par both th sgn and railroad 00, p. “< 901; V.99.p. “ys 
S.—Railway 5s of 1904, $25,000 =e ane p. 1043; 
ju 1912 a7 “ah had been sold. V. mre ut 
iS; & Gulf RR. 5s “Of 1911 are lineited: eS $0" sd al 
ae a vot. wich $10, 00, 000 offered in France in March 1 
p44 The M. O. & G. Ry. of Texas 5s ($1,000, a 12. 
calenees by the Mm Oo. YY G. Ry., are secured on the line between 
Red pits ver and wae Tex., 9 miles; bridge over the Red River under 
construction, &c. V. 1. B. 1307: Vv. sets 2. a 22. Equip. notes June 30 
nan Ry. Co., $492, ist. R. Co., 


ARNI NGS. —For 10 mos. ending nw Apt ry 1915, gross, $1,015,578, agst. 
$1 wos 178 in WA 14; net, $794, 16,437. For year ending June 30 
1914, gross, $1,171,786; cnet, ders $11,369; so income, $16 om int., 
taxes, &c. 55350. 198. bal., ., $544, 866 jo 100, p. 901, 1257. 


(1) MISSOURI PACIFIC ny .—(See Map.) —O eragen an Bn 
tem extending westerly and southwesterly from St. Louis, Mo., including 
main lines from St. Louis to Pueblo, Colo., 896 hie “Kansas City to Omaha, 
Neb., 216 m., and branches in Missouri, "Kansas and Nebraska. Through 
the St. Louis Iron Mt. & South., which ‘it controls, connection is had witb 
Texas and the lines of the Tex. & Pac., Internat. & Gt. North. and the St. 
Louis Southw.,. the whole forming what is known as the “Gould System.”’ 


Lines Owned— Miles. Leased Lines, &c.— Mites. 
St. Louis to Pueblo_._......_ 896| Boonville St. Louis & Southern 44 
Kansas City,Mo.,to Omaha... 216) Kiowa Hardtner & Pacific Ry. 10 
Other main iines and branches _2,667 | Trackage to St. Joseph, &c.__- 


Total Missouri Pacific and branch lines (V. 95, p. 111)..-...-.---- 3,920 


Also controls St. Louls Iron Mtn. & South. and leased ~~ 3,365 miles 
Grand total Missouri Pectho mileage June 30 1914, 7,285 m 

The Missouri Pacific Ry. Co. owns about 40% of the ae os the Denver 
& Rio Grande RR. : the latter extending from Pueblo to Salt Lake City, 
while the D. & R. RR. Co. owns a majority of the stock of the Western 
Pac. Ry. Co., eae’ line, extending from Salt Lake City to San Francisco, 
was completed in 1910, making a line from St. Louis to San Francisco. 


ORGAN .—Merger in 1909. V. 85, p. 1646: V. 89, p. 348; V. 91, DP: 1705. 

In 1912 representatives of Speyer & ey , Blair & Co., John D. Rockefeller 
and Deutsche Bank, e directors. V. 92, P. 462. 726, 795, 1109. 

General Conference Committee.—A a conference committee has been 
chosen to consider financial ag and rehabilitation, the ave 
committees each choosing two men, viz.. For committee of ders of 
lst and ref. M. 5% Sesto, Alexander J. Hemphill and Jerome J. Seaameer: 
for collateral 4% bondholders’ committee, Otto H. Kahn, of Kuhn, Loeb & 
Co., and Benjamin Strong Jr., and for stocitholders’ committee, Vrederick 
Strauss and obert Winsor. See V. 100, p. 309. See below. 


dF "83-'87. °88. "89. "90. "91. *99."00. ‘01. '02-'07. 1908. None 
Perct.j}6% 7 yly. 5% 4 4 38 None. 2% 5 yly. 2% stk. since. 

BONDS.—The consol. mortgage is for $30,000,000; balance unissued is in 
trust to redeem prior bonds if deemed best.’ Abstract in V. 47, p. 287. 

The —ro trust bonds due 1917 (Union Trust Co. of New York, trustee) 
are secured by mortgage bonds of new roads at $12,000 or $15,000 mile; 
these embracing line Fort Scott, Kan., to Pueblo, Colo., &c. V.46, p.678. 

The 4s of 1905 are limited under the “first and refunding” mort; ‘age to 
the $37,255,000 a they are, secured by an e ual er at par of 
Iron Mtn. stock Compare Vv. 80, Pp. 712; V. 86, p.1 V. 89. p. 1 1347. 

The first refunding 5 porgege of the Kansas & Colorado Pactfic made in 
1908 (V. 86, p. 452) is limited to $50,000,000 (at not to 

exceed oy Sse a $15,544 p. m. of prior underlying bonds); 
$20. 687 000 bonds secured thereby were issued, but of these $ 16.71 715, 006 
have been jodged ont the Missouri Pacific ool and retinding” ‘ 

e; are reserved to retire under! mds a 
held y trustee of rue Pac. Ry. coll. trust 5s of 1917 and 1920; $6, 81 31,000 
reserved #0 r exten. orimprovt. V.90, p. 1171; V. 91, p. 337. 

The “first and refunding” bond of the Missouri Pacific Ry. Co., dated 
1909, are limited to a total of $150,000,000, bearing interest to be fixed for 
successive a at ge to exceed 5%, end, if desired, with conversion rights. 
See circular, V. 89, p. 1347; V. 95, 813. Subject to call at 110 and 
interest on any Interest day beginning Sept, 1 1917, either as a whole, or in 
amounts equal to the pledged St. L. Iron Mt. & Sou. bonds in case these 
last should be redeemed. he immediate issue consists of $31,981,000 5% 
Series A bonds convertible at face value at holder's option into stock at 
par from Sept. 1 1912 to Sept. 1 1932, and within such period 29 to Le days 
of date of redemption, if called for payment; $29,806,000 Ser. A sold and 
$1,972,000 Ser. deposited under notes of 1911 and $1,300,000 canceled. 

Total Authorized Issue of $150,000,000 First and Refunding Bonds. 
ae as Series A 5% convertible bonds (1) $19,700,000 upon 
Sepoalt of a like amount of a7, ¥ bonds — ng 
715,000 of the $20,687,000 Kan Pac. bonds here- 





pe ad certified, thus , providing for payment of soeung debt 
and not less than $4,653,000 for impts. (V. 90 p. 1296 
to refund a like amount of underlying bonds_______- 66, 


760, 

On June 16 1915 was authorized to issue $603,000 additional bonds to 
pay for equipment. 

Note.—Bonds converted into stock and canceled, but only to an aggre- 
gate +" $40,000,000, may be re-issued for additions, equipment, &c. 

The issue is secured 4 a direct lien on 3,779 miles first main track and 
ba miles of other track, subject to $66, 293,000 underlying bonds, also 

subject to certain underlying bonds on the entire equipment valued at 
$18,621,297, and all other property now age | or hereafter acquired. 

They are a first lien at once on 165 miles of first main track and after 
retirement, on or before Nov. 1 1920, of $45, 025, = gts the underlying bonds, 
on at least 3,079 miles of the er y mil 779 ee on by a direct 
mortgage on 2 712 miles thereof, er LF - ‘least $38,441,000 of a 
total limited to $43,219,000 bonds first merteoge on 1,367 miles 
No underlying bonds in hands of public can extend 

The 3-year gold notes due June 1 1916 (as extended at 6% 
are secured de t of 00.000 SS. tose fa & Southern 
Ist & ref. 6s and $ 070,000 Iron M t. stock; $ 1 973,008 Bao. Pac, Ist & ref. 
5s, Ser. B. (non-convert.); $9,800,000 pref. edi 000,000 Denver & Rio 
Grande common stock; $828, 380 Texas & & Paciti as . 5% rs notes, due 


June 1 1916; ridge Co 000 Concordia Coal Co. ist % bonds; $150,000 Bar- 
ing Cross Bridge Co. ih stock: $129,000 Pueblo Stock Yards Co. s and 
& Mi Co. stock. V. 100, p. 1258, 1349, 1672. 


1,000, 
i7bo. 1832, whise Goal 5085, 98, i537. 1609, 1694, 1767: V. 95, 
p. 176; V. 96.p. 1840; V. 94, p. 827, 1057; V. 92, p. 1436. 
GENERAL FINANCES.—The company on June 30 aei4 owned $7,000,- 
000 Wabash RR. pref. stock and the St. Louis & Iron Mtn. $2,828. 200 pref. 
and $2 896, 200 com. stock and $2,913,200 Ist ref. & ext. 5s. V.99, p. 748. 
In June i911 Denv. & Rio Sreaee Seepented i. V. 92, p. 1836. 
Report on requirements of sys Lrg A 1914., V. 98, 1537. 
he holders of ahoutne® OF | the $24,845,000 6 % notes Pans June 1 1915 
had agreed to a further one-year extension, and the directors were hoping 
shortly to present a financia plan that would provide for meeting the ex- 
tended notes in cash. 
ay hy —10 mos.,/1914-15_.Gross, $49,119,873; net, $11,183,897 
191 ee "Gross, 50,640, "544: net, 12:093:728 
ty Se Ten o peepers 3 ‘or year end- 
fie se meeting 


Pe : me 
“Tois.14 lg 191}, 2. “1910-11, 
Miles —— average. 7,23: 
Total og a a eeieasaels be s0.7 800 02 155°308 $54,504 '250 $52.776.593 
Net earnings......._.- 16, bri bey 17,456,509 $13,222,658 $9,446,656 
Net inc. (after taxes) _$16,532,510 017.312. 755 $13,130,432{ Compari- 
iin onsknnsdeces 14,575,746 25  f 4 son 
Rentals & miscellaneous 1,882,072 T6541 896, 1,673,210| changed. 
our .07 4.008 xsl SOS yes: : are ,092 df$5,232,539 


is held at St. Louis in 








patenee in apailanig etal anal 
Pres.. Benjamin F. Bush: Sec. & Treas., 


wen —Benjamin F. Bush eadiaa been eames. Faust and 

. Lee, St. Louis; Nicholas F. Brady, Newcomb Carlton, A. J. Hemp- 

ili, my tay L. Marston Edwin G. Merrill, Finley J. Shepard, Cornelius 
Vanderbilt ond bf ‘Williams, s New York: sf Lancaster Williams of 
Baltimore, a Boston. office, 165 B’way.— 
(V. 100, p. 7319. Ciera. Troe, “rg3e, 1918, 2010. 2085. 


(2) missoU I PACIFIC SYSTEM— ST. LOUIS IRON MOUNTAIN & 
RY.—(See M ng Ain Louls to Texarkana, Ark., 

90 miles; S, Louis i The aragould to to ayos Jct., La., Little 
Little oo ma-Kansas State Line, 

~ and Diaz to 7 Mo.; total main line 
t Missouri, Tilinois, Agpanene, Bs soe ay 

m.; total owned mileage July 1 MUI 3,186.44 m and 
hold shod ‘se . 8. 1814 a Sto July 1 YY 14, 3,865, 365,12 mites, 
olders vo ep a acquire trac over 
the Texas & Pacific Ry. from OY a to Mile Post 9, or from 
Ferriday via Addis to Mile Post 9, with th e right to purchase the T. & P. 
line poorer Ferriday, La., and Addis, 110 miles; (b) to guarantee not ex- 
ceed 7,500,000 Trans-Mississippi Ao wy bonds aaty Pt the 


exas ac. Ry., ee 6. own ing the stock. V. 99. p- 50 .8 
m.. 1910 purchased Arkansas M palt of fnes Rock & Hot prings West- 
Pine ~~ < Western n, Bt. Louis Watkins & Gulf, Arkansas & Lou- 
~ &c. 89, Pp. 
Owns $23, 703 250 of ie $24, 984,756 Texas & Pacific seconds exchanged 
for 645% - ‘gold 4s See “Bonds” helow. 
STO , $44,391,299, of 


K.—Stock authorized, $190,000,000; outstandin 
which $44,349,603 June 30 1914 owned by Missouri P: ic. See below. 


DE DENDS. aohee e ne 10% yearly; 1905, ig; year 1905-06, 14% 
1906-07, 1908-09. 4%; 1909-1 0, 6%; 1910-11. none 
1911-12, 1% 1913. "oe: toi, 4%; 1915, Jan., none. 

BONDS.—General consolidated mo is for $45,000,000. Nos- 
11,001 to 18,000 inclusive are endorsed wi e mr 4 er guaranty of 
petnetpad and interest; form of D8. 25, was i in V reg] ghey are a 

rst lien on 1,538 miles. V. 68, °V. ae" a4 704, 
siqae Ae yo 4s of 1899 (first aah 4 $30,000 Pirie may be omen aoe over 
000, at $12,000 per mile, for construction or acquisition and ye 
aaa of branches and extensions. They are secured by a lien (subject only 
to the general consols) on all the railroode, terminals and equipment of = 
company owned at the time of the making thereof and also a first and onl 
lien on all stocks and bonds formerly embraced in the trust of the gold fund- 
ing note indenture, all leased and branch lines, or their bonds and stocks 
acquired by the loan, and 533. 703,000 ta - Pacific se future — 
sions, &c. . 68, D. . 70, p. 997; V » p. 206; V. p. 1.5% 

The originai $20 000. 1000 River & Guit Divisione 40 of 1903 
by a first lien on 678 miles of road built or under construction | (see above) 
and on terminal property at St. Louis, East St. Louis, Cairo and Thebes 
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RAILROAD COMPANIES Mtles| Date P Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Ouistanding % Payable | and Maturtty Dividends are Payable 
Montana Wyom & Sou—Ist Mgred 110 text._Emxc* 33} 1909 $1,000; $890,000 5¢ M & SSept 11939 Empire tT Ce. NY 
ont & y—Ilst M (old 7s extended in’s6) ---| 1866 1,000 130,000 5 M & N/|May 1 1926 Gosben 
ontourRR—Ist $2, red 105s ext UF’ 0° 57| 1913 1,000} 2,695.000 5¢ |\F & AjFeb 11963 Union ‘ir ¢ Co. Tien a 
ontreal ntral erminal lst M red 105... ---| 1914 | £25, &c] £1,028,800 5 J & Di Junel 1964 London and ‘Mon 
Morehead & Nor Fork—Ist M g trust Cleat Tr Co._x ---| 1908 1,000 373,000) 5¢ iF & A/Febd 11958 Cleaemetd (Ped ak Ge Co 
orelia & Ti baro— +f gold (see text) Uo. xo* 55} 1903 1,000} 1,200,000 56¢ J & Jian 11943 U S Mtge & Tr Co, N ¥ 
‘s i & Toxae— First at NO toM org C)F. a i 1878 iano privy 7 A * GiAne } 1918 SP Co. 165 B'way, NY 
a Ex ne on gold_.___. Z ’ ° ’ u 
Morgantown & Kingwood—lst M $ 38. B00" Rin Re ---| 1902 $80 96 °900 ge I & IW y 1 1939 Bk of Mon Val, Morg,WV 
mortgage cecal uihtenssncesdcce Ss wae 500 &c} 1,500,000 5 iJ & Jian 11935 Davis Tr Co, Elkins, WV 
Morris & tock 7% guaranteed D L & = PR EAE 50] 15,000,000 7 J & JsJulyl’15, 3%%| Del Lack ° ‘Western. NY 
pads now ist) Mg $35, O00 cup et Fxct&r 119} 1900 1,000} 25,304,0 8K%eJ & DD & West, N Y 
Bear oxi on stock guaranteed 4% __-- a saan 100 221,000) 4 M & N\May 1'15, 2% do do 
al CR RR Stank ve tal a: “oo See 1.099 383°350 5 ; & S30 4 ibs 2% % Reading T a” ‘Phila 
ren’ RE ee pene 2 354 an 15°15, A 
ount et aie Ry ss00 ARE. a ae ee 500,000; 6 JI & J 1 1927 Cease (Wash) Sav a 
aa ape a At ei a te 38) 1900 1,000}  160,000/ 4¢ |A & OlOct 11925 cnerican Trust Co, Ch 
Ist M $1,000, OO au aath> ee Re Re ae See text —'£ eS ae "S$, . BRS oR eee 
al, Fs 1 bef Oct 1 1913, th par} -..| 1911 1,000 425,000 6 A & OOct 11914 Cont & Com Tr&SB,Chic 
madres Grand Rapids & Indiane—First Me Mg.-Cex| 37| 1886 1,000| _ 750,000 5¢ |\J. & JJuly 11926 |Winslow, Lanier & Co 
Se id s f red 102 ih. Oe c* ---| 1904 1,000} 2,934,000 4¢ 3 & J July 11924 U 8S Mtg & Tr Co, NY 
ash | avers rental 99 ears B & 14 Stun 100 800,000/See text\M & N\Mas1'15,4%%|Check from Co's office 
ashville hatt & StL rks tock $16,000, dOdauth pes Bie 100} 16,000,000\See text|\F & A\Feb 1°15,2%%|New York and Nashville 
First M on Fayette and McM brs ($6,000 p m)zc* é&r} 125) 1877 1,000 750,000| 6 J & dJJan 11917 Hanover Nat Bank, N ¥ 
mo: on Lebanon Branch.......___- zc* 29| 1877 1,000 300,000 6 J & Jan 11917 do do 
First mortgage on Jasper Branch_____..--_- Cez.c* 43) 1883 1,000 371,000 6e JT & qian : 1923 do do 
ty mortgage on Centreville Branch g--_Ce.zc* ‘Sr 46) 1883 1,000 376,000 6¢ J & JM 1 1923 do do 
st M Tracy Br due $ 0 ST: rem '17 _zc* &r 20) 1887 1,000 20,000 6 :- Ow Jan 1916 > 1917 do do 
Cons mtge ($20,000 1000) $2 pm ea . Us. zc* 840) 1888 1,000} 7,608,000 5¢ \|\A & OApr 1 1928 do * 
do 840) 1888 1,000 577 ,000 4¢ \|A & OJApril 1 19 do 
Rash & Decatup-—Stock 74% b & N- S00 sau 25| 3,553,750 7% \J & JJulyl915, 3% %| Nashville 
Nashville Terminals fiver op ae 1902 | 1,000] 1,000,000 5¢ |J & July 11932 |Mercantile Tr Co,StLouls 
n ret } me nt rent r “eae ’ 000, y ercantile o, 
“Sow tate $4:000,000 1668)...... re BB rn See text |... . 2 ie (ee a: 
National R Rys ot | _of Mexico Com sh Mh. ‘375, 000. 000 U Sg kak Goss locapeons TR on noite keccedsthinnsneaneusne City of Mexico, Lond, & 
o% 3 n-c (p & aes ask tek: Senet teen 28,831,000\,See text |F & A/\Feb 10 '13, 2% |Office, 25 Broad St, NY 
2d pret stock 125,000,000 5% n-c (p & d)___----_- cos! saee. orenshns 120,372. GI | SIRE ERS ORO RE EEE IE Se even FRE. A see ES 
Prior lien M lds loobeg't (see text) Ce.xc* &r* ---| 1907 | $, £, &c} 84,821,115 4%e3 & July 1 ie See text 
Gen mtge U S gold iedcem par (text) guar__N.xc* ---| 1907 | $, £ &o =. 748, pi 4¢ A & OOct 1197 See text 
Nat RR of Mex price lien mtge g call 105_. Un.xo* 1,284) 1902 3500 &c 4%eJ3 & J Oct 1 1936 See text 
First cons M $60,000,000 gold (see text)__.Ce.xc*' 1.534' 1902 500 &c 33° "740. Gon 4¢ ‘A & OOct 11951 See text 





and 8,000 acres of coal lands in Illinois, and de 
Union § Ry. of Memphis. Additional bonds may ed up to a total of 
$50,000 at not over $30, per mile of main — for new construc- 
tion and $15,000 000 per mile of second track and branches, but not exceeding 
A actual cost, one for additional terminals, equipment, double bs &o. 
mise boa 543, 1085; V. 77, Pog 1875; appiioas cation to list, V ; 
9; see also V. 85 85. p. 222; V. 86 p. 230: -V. 89, 
V. 90, Bs 850: V. 91, p. 39. Pine Bluff a LX , 

The First and Refunding bonds r Sons ($200, 000,000 auth 
interest limited to 6%, of — 7 7,000 are moendie. to retire the aie - 

300,000 improvement bonds and 3,300, 000 3-yr. notes dated June 1} 1911 
co Seraaeee the Mise Vv. Bact c for — 
p : 
Tit $28,581, 000" bonds had been which $3 


Bs oe the bonds of the 


&c.; FY 
v.97 ‘* 


se 
res 


Purposes for which Remaining $172, 903, 000 Bds. are Reported = " Reserved. 


— —— | $134, B80 000 underlying bonds + or issuable, viz.: 
consol. rail way and Mand Bs WORE. .ctucccacccnana »509,000 
Gnitvin ee, Se no ck cee enenaigenene 40,000,000 
River and Gulf divisions 1st ve Di tchotkateetusaheaoe ,000,000 
Pine Bluffs & Western RR. Ist M. bonds_._-.....-.------. 880,000 
Refunding equipment obligations at maturity...........-.- 5,928 aon 


aid in a g, extend‘ Bo r retir'g underlying bds., not over 10,000,000 
additions, new rolling stock &e 


Future 


tions and ¢ BE ncsce 22,586,000 

BARWINGS Gar six months endin: Dew, was 
Siz Mos.— _ _ Gros Net. Bal.,Sur. 
| SN $15,809, 345 $4,333. 267 $409, 196 $42 O71 559 $461,434 
oo ee +209 5,628.2 90 4,255, 1.774.851 
For <3, aaliee'h r. 30 1915, gross $25,357,035. agst. $28, 120,504 in 


10m 
1913-14; net, $6,628,611, agst. $9,085 


REPORT.—For 1914. | in V. 99, p. 004. 984. 
1913-14. 





Years endi re | June 3 1912-13. 1911-12 
Miles —— end aT pas ee es 3,337 3,314 
ered oi ns cs « wim eten dalipinidl $35. 171.859 S34. 136.598 $29. 102,115 
/  £ «PS EpINP A a 1,825, reed 11,468,986 9,915,129 
Ce SOON. nc ccenackocowamue 489 ,822 462,351 497 ,531 
_ £ 5 9" SIRES ee eT 12,315,391 11,931,338 10,412,660 
Interest on apaes ‘5p ae, eR ld 740, ’ 509 5,977,525 
Taxes, bridge expenses, rents, &c... 2,744,962 2,425,143 2,312,557 
se ie RAE ES ai 1,775,649 1,775,649 »775,649 

Balance, surplus, for year_____..- $1,054,140 $1,193,037 $346,928 

DIRECTORS -—Benj. F. Bush (Chairman & Prest. ), E. C. Simmons 
ne F, Wade of St. uis; C. A. Pratt, Little Rock, Ark.; Nicholas a: 

Newcom) Carlton, A. J. Hem hill, aie a L. Marston, Seu G 
Merril, Yin J. Shepard, Cornelius anderbilt, A . H. Wiggin’and W. H. 
fillanis of N ew Yor —(V. 99, p. 1529.) 


Marion Junction, Ala. nehes, miles. y 
from March 1 1899 for 99 od the latter to meet t the interest on 
bonds and to guarantee a dividend on the $900, pref. stock of 1% for 
first year, 2% for second year, 3% for third year and 4% for fourth year 
and my el Of the $ ,000 common stock, $894, is gua Bu 
Southern Ry., and votin EPS power on pref. ot ned to Southern Ry. 

ease. V. Dp. 429, 1134; V. 69, p. 391; 1, p. 1013.—(V. 72° D. Oar 


MOBILE JACKSON & KANSAS CrtY tes New Orl. Mob. & Chicago 


MOBILE | & OHIG RR aie Map Southern Ry.) —Owns from 3 Mobile, 
olum Ay. 47 ; Cairo to East St. Louis, 151. 
ch to Millstad m.; ‘oseid prietary line, Kentucky & Keceaes RR. 
to East Cairo, 19 ¥ ranches to Columbus, Miss., &c., 42 m.; Cota bus, 
Miss., to _ —_ Ala., i¢f m.; Mobile & Bay Shore Branch 
with Warrior ranch, 9 m arrior South. mF (all stock ih bonds 
— papas ob Ala., bes 0 Wellerman, 14 m.; Blocton Branch, 13 m.; total) 
trackage, 189 m.; total June 30 1914,1,122 miles." Mis- 
sissippl anti-trust sult, V. 95, p. 1403. 
STOCK.—Stock authorized, $10,000,000; outstanding, $6,017,000; par 
$200. The voune | ower on $4,984,200 of the stock is exercised by the gen- 
ortgag: dholders by virtue of deposit of old debentures of 187: 
DIVS. (ince 1909-10) hiss 9 191 ‘a ear’ ae 1913-14. Iie -15. 


June 30 years........... 
had 6otT bea $8,259,000 of the $9,472, 000 


In 1914 th the Southern 
eral 4s and $5,670,200 of ‘the stock, issuing, $ for $, its col- 


a" trust . gold bonds me one ange for the et & O. general 4s, secured 
by a pledge of the latter and ran trust — for stock, 
ue ned g payable (A. rt 0) -) at AL, petulty ne p. 967 


‘al mortgage o 
The St. Louis fe; 2 gold bonds flienived to $3. 
1913, are secured b mortgage on the ner St. Louis & uke .. Sub- 
ject to St. St. — rans $ Cairo lst M. 4s, due - 1931, the latter of which have 
V. 96, p. 554, 1022, 1368. 1773, 1840. and V. 0. p. 532. 
The ~~ AY on boas 25 1914 authorized a mortgage to secure not 
exceeding $50,000,000 So pone: $5,000,000 to — a new bridge 
across the Ohio River A Cairo, Vv. 99. Ae 343. 197, 748 
First terminal mtge and 24 F trust 5s of 1911, see V. 92, p. 119. 





EARNINGS.—10 mos., + {1814 -15...Gross, $9. 132,151; net, $2,436,007 
July 1 to Apr. 30. 1913-14.__.Gross, 10,833 1022: net. 2'428.687 
REPORT .—Report for 1913-14 in "3 df, ise (oper. independent 
Years ending June 30— 3-fi. 1912-13. 1911- thee 
Total cperating Se nkcscatimee $i2, o75. 431 $12,377 60 $11,207,732 
Be ko 463, 2, my ae ‘059 
Net, including other income-_.__.... 2,571, "206370 2:949.032 
Interest, rentals, &c_.............. 486, 2,564,650 524,961 
Dividends paid|__________......... (4)240,680 (4)240,824 (4)240,824 
Additions and betterments___.____. 23, 19,803 10,751 
Balance, surplus or deficit________ def$189,309 sur$381,243 sur$172,.496 
Pres., Fairfax Harrison.—(V. 99, p. 197, 343, 48, 1289). 





““MONON.”’—See Chicago Indianapolis & Louisville Ry. 


MONONGAHELA RR.—Brownsville, Pa., to Penn.-West Va. State mae, 
37 m., connecting with Pittsburgh & Lake Erie and Pittsburgh Virginia & 
Charleston (Penn. syst. lines), which guarantee the bonds (see B. & O. RR.). 
The stockholders voted Dec. 28 1914 to consolidate with me Buckhannon & 
Northern RR., exten from ny penusytvante ty a. boundary at a 
connection with the Monongahela RR., to Rivesville, W. Va., 32 m., with 
5-m. branch to Fairmont. The a cos. will be consolidated under the 
name of the Monongahela Railway, the new co. to have $10,000,000 auth. 
stock and make a moneag & for propebty $18 $15,000,000 to provide for the 

" Rtock., $1 ,428,- 
OO Peak a & Laid Erie each owns $714,000 


stock: oie: "RR. on Jan. 1 1915 owned ,000 of the bonds. Cal. 
ed | $535 4, Gross, $1,158,899; net, weer 189; other income, $2,028; c meres: 
98, rite (6%), $35, 680; os $191 023 —(V. 100, p. 17 


MONTANA WYOMING & esos st RR.—Owns from Bridger, Mens.s 
on Northern Facts. | to Belfry, and westerly to Bear er Creek about 33 mi les, 
serving a coal Stock commending. $1,000 Additional bonds at 


$25,000 per mile, v; 89, 470. Equip. fees » = 30 1914, $40,000; 
equip. t wus 3 notes, 7.980. Year i 34. gross, $179,386; met, $78, 434; 
int., taxes, &c., $56 acre bal., sur., $21,880. Pres., Frank'S. Gannon.— 


(V. 89, p. 1281.) 


MONTGOMERY & FRIE RY.—(See Ma 

$16,000 per an. Stock, '3150,000, Div in 4ssG per an) paid May 10 and 
vs an 

ov. 10/8. fd. . $6,500 per an. are $46,500 2d M. endwe Oct. 1 1927. 


a CONTOUR RR.—Owns oP eet Jct. to the Mifflin Yards of Bessemer 

& Lake Erie RR., 56 miles (incl. 30-m. extension opened Dec. 1914), with 
which a contract for traffic exchange and a division of rates has been ‘made. 
In Jan. 1914 made a ted trackage ey: over Thompson's Run 
branch of Wabash-Pittsburgh Termina tock 
$1,500,000, owned by Pittsburgh Coal on” " - 96 
p. 286, 861. Bonds, y $2,750,000 1st 50-yr. 5s, redeemable at 108 
as a whole, = sae after Feb. 1 Yoo. or at 102 


Erte RR.) —Owns Montgomery 


for » mains fund of $55,000 

a A Pp. trust gold 5s dated Apr. 1 1913, $96 Me AS aan: eae 
Hoe 917, ooL. wt r. 11923. Year ending June 30 1914 (18 miles) , 

01,411; op. def., $307,523: other income, $523,584; total d solos: 


121 674; bal., sur., $94, 387 wolV 98, p. 236.) 
a ROREHEAD 6. | & NORTH FORK c- Maseteed to Redwine, Ky., 24 


Stock, auth. ; out, $260,600: on 
Bonds, see table above. oe al reid tone ee 0 1914, gross, $93 ,632; net, 
Pres., W. a ownsend, rowneend, Tenn. 


$25. 341; charers. 731. B. 
-& Treas., Toha Ww . Wrigley. ’ Office, Clearfield 


“MORGAN'S S LOUISIANA & TEXASR o & | STEAMSHIP CO.—See Map 


wns Aig v, eas 68 mst 205 miles; 
branches, 119 m.; A ete ag to to 
Alexandria &c., 29 m.; total, 404 m.; poeta Sou. Pac 


3 mi . owns 
the $15,000,000 stock 1 10%; 1907-08, 25%; 1368-05, 4%: 
1909-10, 5%; 1910-11, 6%; 1911-12, 4%. 


EARNINGS.—10 mos., 181 4-16..-.Gross, $3. 759,698; net, $907,199 

uly 1 to Apr, 80...” 11013-14--> Gross 6s ice ‘528; et’ 930.746 

ear en une ° 76 + oy other come, 
$1.135 650) defile uftee chaeses 443 —(¥V. 76, p- 48.) 


MORGANTOWN & KinewoeD Re. —See slex 136. 
__MogRis & ESSEX RR— (See Map po Delaware Lackawanna & Western.) 
fro obo: » with t terminal 


en, N. a facilities on N. Y. 
a } "85 — ranch even 00 LESSORS, N.J., 
etul 


157 
y to Del. Tack. & West., which guaran- 
and 1% sutra in case 20% of gross earnings is 

all fixed charges and 10% on stock 
a ——= i omens (Geo. C. Van Tuyl Jr., Chair- 
Focrcia Trust Co., N. Y., depos- 
Lack. & Western RR. for an accounting 
ereafter. 


uffici tt t pat sam. 90 9 
en 
, 1918 a 


In Apr. 1 
man, James F 
itary) brought ia against ee DS. Dei. 


and payment of 1% extra in divs. for the penne 1905 to 1914 and th 
wen 1510, 1672, 1752, 1833, 2010 
The $9,177,000 7s due June 1 1015 wore 


mrcmaged bY the Del. Lack. & 
West. and the 3 & W. treasury.— 


s reserved therefor ret the D. 
(V. 100, p. 1592, 


672, 1752, 1832, 2010 


ne RT Own, & ERIE RR. —Owns Morristown, N. J., to Essex 
Fells, N. J., 10.64 miles; 2 branches, 2.32 m., total 12.96 m. Stock, 
00,000; par, $100. Bonds, see table. 


$4 Year 19 13-14, , Bross, $04, 262; net, 
720. 288; ee inc., $5,078; int., taxes, ae. , $27,336; bal., » $1, 970. 
Pres., R. . McEwan, 11 wae’ N.Y —(V. Se. D. 162 9) 


“MOUNT ¢ CA RON & LSA —oO Mt. Carbon to P 
arbon, Pa. RF 8 POR wa i RRS 15.41 m. In 1910 Bae | 
= Phila. & R 24 998 years at ba on  esochk, taxes, &c. (V. 89, p. 42.) 


MOUNT HOOD RR.—Hood River to Dee, Ore., 16.4 miles. Stock. 
$256 90; par. $100. Bonds, seetable. Year org ot Gross. $75. 164; pee. 


$31,862; other income, $180; int., tongs, Se &c. a ste » $2 
Pres., W. H. Eccles, Dee, Ore.; Sec. & H. ky Soksat aoe: 


MUSCATINE NORTH & SOUTH agua ya Ta., to Burlington, 
55 miles. This includes 4.6 miles trackage, the company owning a 
parallel Highs of = ? . - = Vv. 80, p. 1059. On Sept. 16 1914 
Charles E. Voss and E. an of Davenport, Ia., were sooo 
receivers of the —t Fg p* on | vou. 7 1914 Maurice Daly was appointed 
receiver of the Railway. V. 99, 9,1749. Stock, $450,000; par, $100. 

In June 1910 filed a $1,000, 000 a to German Trust Co. of Davenport, 
powe. as trustee, the 800, 000 bonds issued Candee L~ all of the stock 


$ 
fll due Ser. 11 lunder te, $125,000 <7en © p-Ae?7: V8 v. 08. 689, 796, 1534. 


1 1914). p58 589, 796, 1534. 
398 AL Dat bg der Ist M 99, ’D. 1749 


gure 30 1914, gross 
; bal., def., $19, S19 378 





Mes year endin, 
of equip., $ 


$126 113; net, 573; taxes en 
Pres., PR Ryan;V.-P. &, 
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RAILROAD COMPANIES Mitles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
National s of Mexico (Concluded)— 
joan Sentral “Priority bonds gold red 110-.-s| --.| 1889 | 1,000 1,374,0001 5¢ |y JiJuly 11939 _—|See text 
ms inc & scrip n-cum ($9, pm) AB. z0° 3,407) 1889 1,000) 76,600 3¢ | July 10 Jan 101939 None paid 
2d co ns inc($6 A00 D m)red % to July ‘29 AB.zc*| 3,407| 1889 1,000 21,000 D. *rdpdiewe eaad Jan 10 1939 o 
. Car and locomotive rental notes_............ x nodal jémnie hdeadiinens 662.456 PO SATIS MEN NSE SN STH RLS ON 
Equipment 5s $50,000 redesmabis ber, at ar__x ---| 1897 1,000 150,000 5¢ iA & Oj Apr 11917 nen pat Tr Co, Bos & Lon 
do 50,000 yrly par( red 102 36 bee 10.0B.xc* ---| 1899 1,000 300.000 5¢ |A & OOct 11919 
Mex Int prior lien £1,200, 000 red a t par--Un. xo*&r| 615) 1897 | £100 &c| 5,850,000; 4% ¢|/M & SjSept 1 1947 Marto: 1915 coup ry paid 
Tues cons M $16,000,000 ¢ no -Mp.xc*&r| 866) 1897 | $500 705,500 4¢ IM & Sept 1 1977 
g guar stamp subj to call ot 5 to Mor 1907- ¥ 866) 1897 | 500 &c| 6,501,000 4¢ \M & S Sept 11977 os 
vers One 1st £red Cent) haliasin cde tain al 263) 1904 1, 7,000,000 4% e¢J & JJuly 11934 Jan 1915 coup not paid 
Pan Amer (Mex-Guat) Ist "x" 105gu p&i zee 285 1,000) 2,003,000 5¢ WJ & JJan 11934 See text 
General mortgage guar prin & int..........-_. 285) 1907 1, 1,484,000 5 J & jJJan 11937 See text 
Nat Rys 2-year secured gold notes red par_._-_. Cex ---| 1913 $=z 26,730,000 6¢ |J & D\Junel 1915 Dec 1914 coup not paid 
3- secured notes $2,460,341 red par___-.__- G @--| 1913 45 See text 6 2» Geet. tedihamiinisdetdutsbenes 
Secured gold notes extended in 1914 and‘1915__._- PAS OY eats 746,000 GS . skeenthe ee June 11915 Dec 1914 coup not paid 
Three-year notes $1 ame red par_....G ---| 1914 2, See text 6 J & JI DET -.-, \etinweeateeawaiamneeaia 
Soumred gold notes $813, ued per eh cag re eR ees See 6 J & J Jan 11917 Dec 1914 coup not paid 
god notes $3,099,046 red Sarl iat litte ok aed G owal SD: lvbeaeas None issued G6... @ Gee Rael ~~ eotwantsdedeeantannese 
Kansas & & ‘Southern —1st 4,500,000 gz ---| 1908 | 500 200,00 6¢@.8.. @ Gee Bae... leeoshe~ccutecdesseatan 
— n—First mtg $1,500,000 .* 204| 1899 1, 1,086,000 5¢ iM & N/May 11919 Moran Brothers 
Nevada tral-ist f gold n non-cum ino’ (sk fd) - 94| 1888 1, 750,00 5¢ |J & July 21938 346% paid Aug  i9ia 
Nevada oR Belt RR—F st tL $1,000, gold__z ---| 1909 | 500 622,000 6g |\J & JJunel 1919 . Mass 
“ee Cc G A ee PRET ~ncc65-- 20 SF Al 1, 162,000 7 J & J1920 to 1924 Wells, "rargo Bk, San Fr - 
SAS RS: US| 20 1914 1,000 50,000 5 A & OlApril 1943 Union Tr Co, San Fran 
New Bnnize Engla i hae a. - & Northam pton—Se e New| York |NewHavien & Hartflord 
ew Jersey’ Cane & Ulinols First M 5a 000 go’ 12} 1904 1, 250,000 5¢ WJ & JI July 11934 Mech Tr Co,Bayonne,N J 
ew Jersey Junction—I1st M mo 006.G.1 hey 5) 1886 1, 1,700,000 4 F & A ted 1 1986 N Y Central & Hud River 
New Jersey & Pennsylvania—ist M “300. 000 red 105) _ 25) 1907 1; 200,000; 5 |J & Dj\Junel 1927 Corp Tr Co, Jersey 
New London Northern—Stock -.............--.--- RE) dake 1,500.0 9 Q— July 1915 24% %|New London Office 
PED EE ivibnbess sake naiedemean Ba.xc* &r* 121) 1910 |1,000 1,500,0 4¢ |\J & J July 11940 Cp M&M Bk,NY; reg md 
West River mortgage guaranteed prin and int_ 35| 1905 |...-.---. 75,000| 4 |S & D/1990 ew London Office 
ew Mex Cons Fe Cem me Com 1st Mt 1, $3. oy . -PPi.xc* 117} 1901 $1, $2,500,000 5¢ \J & D/Dec 11941 Pittsburgh Trust Co 
ae qazice ortheastern| Co 
Orleans aI Robes Pie M ite eo 241; 1905 |1,000 &c| 8,248,000 5¢ \iF & AjAug 11955 Columb-Knick Tr Co. NY 
a quip trust ser A (due s-a $25,000 to Aug 1917)_Nx| -—_.| -- 1,000 250,000 5 F & A'To Aug 1 1918 |N Y Trust Co, or Buffalo 
New yrteane Mobile & Chicago—First mortgage__ 403) 1910 d 13 613,500 6g ~ & J ven 1 1960 Jan 1913 coup. last paid 
ities to be Outstanding under Plan— 
oun stock (voting trust certificates) __....._. awel ohea Be De. Cw acecaladoacand | ER et NE Oe 
Pref (p & d) Oy toe Oth non-cum for 3 years... oxide teiesd Se See ke RSE HEE ESS SS eee are 
New mortgage $15,000,000__.......____".___-_- andl akin iia | “See text | gy 2 emai NGM ER A TR i ANE Mel 62S rie case 
y Ligaen, - Holbert. Office, Muscatine | V. ie - 452; V.89, 160}; Ry 90 1554. Application to list, saaten 
Ia. a 99, p. N569. O40: v {00D D. 308. 7 Roe. now secusities thes, & i v.88, D. 1318. vera ra Oruz, to Isthmus RR. 
MUSKEGON GRAND RAPIDS & INDIANA RR.—Owns road, Grand (340 matte meen Aa ote 1918.an 0 ite ee ee 1000. 
Rapids to Muskegon, Mich., 37 m.; tracka .R. & Ind. at Grand Rapids. The Mexican “Government SS si 5056, 367 of the vom 000, ,000 auth- 
3 miles. Operated by G. R. & Ind. RR., which Bs foreclosed orized stoc : $10,000,000 first preferred, $30,278,300 second preferred 
ee tint ee 001 Bile et’ ' ng "365, la Fi Ftea* can “ and $74.77 778. 067" common stock, and guarantees the principal and interest 
. n n es, 
‘025: betterments.!$2,411; bal., sur., $190 (V. 90, p. 560). of the genera! mtge. bonds. V. 87, p. 1533. 


In June 1915 the operation of the company was still out be 8 the compan pany. 
MUTUAL TERMINAL CO. OF BUFFALO.—Owns 5.22 acres of land | hands, and ater tee Srectien of factions engaged tn atei. Y. tay a Oa S 
with 1,486 feet of fiontage on the city ship canal, wharves, freight house Owing to this, all interest and other obligations mat 
and a steel and brick grain elevator, capacity 3,000,000 bushels; also all the subsequently , “Including ok pee gS of notes due June 1 1 8 “27. 476 4000), 
stock and bonds of the Mutual Transit Co., het 12 steamers on the Great | &c., and int. ‘were defaul the wan | to fund the July 1 to Sept. 30 
— aa. spend BE. ate 4 here ee. opens * = oot an: 1914 maturities has not been declared operative. V.100,p. 010, 
e ac es we alley an e, which eac td 908, 909, 
under agreement of Jan. 2 1905 as ‘amended , guarantee to pay one-fourth Feb 1918, 2%: F< eee. 4 1%: 1 Ss LORE CO A BYES, O59; 
the Interest and sinking fund charges on the bonds (the latter $200,000 “The amounts of new bonds an . shares which the N. Y. 
xe early). Of the bonds ($5,000,000 total path, ), $444 $000 are. reserved f for PR's pha agreed to list as soon as issued w De. 1318) were as follows: 
ture uses; $1,622,000 in Jan. 1914 retired by sinking fund S2: p. 779 Prior Liew 434% Bonds ($25,000,000 auth.. V. 86. p. 1319, 919.) 
Calendar year $1,011. 594 met Inco ne Cine! $17, 969 other). Semnahte tm M t.bonds, bt 93.404.96 
$350.17 173; ‘es : $155, 5.864 bal pene oes. for Mex. Cons n om er $108, 499. 
; Treas., Silvernail, 1 las? cee ‘St., N. Y —(V. 89, p. 779.) “the remainder Oe te the auth desu of oS O00 00. 543,008,00 000-$1 ed asf = 
NASHUA & LoweLL, RR.—Owns double-track road from Lowell, Mass., | (1) $23,000,000 to retire $23,000 saenal’ RR. “ Mexico prior jlen 


to Nashua, N. H., 15 miles. On Oct. 1 1880 pene oe 99 ants to Boston 4368; (2) $90. 324,807 (of 3 000. $5,175,193 issued) f. 


& Lowell. In 18h? lease was transferred to Boston & M » which pays eserv: take 
a rental of $73,000 (9% on stock), and in April 1911 received 1 authority to £200,060 prior len i aa 600,000 additional bonds » ” 
urchase stock; in Nov. 1906 to 1912 incl. 4% extra was paid from accumu- - call —} 4 Jan. 1 1917 at 105 in in amounts not less than $10,000,- 
'N’ SHYILLE CHATTANOOGA & ST. LOUIS RY.—Owns from Chat. | °°" or for cum, sink fa ftcent vo rtir entire ame by maturity. 
A . wns ee Mortgage 4% Bonds ($160.000,000 auth.) 
eanesen. Tenn., to Hickman, Ky., 322 m.; branches to Lebanon, &c., Sif Issuable for ered Soperet merieaee 3 AS eum 
; leases Western & & Atlantic, hattanooga bm to re "Ga. Betterments, equip. ine $160.0 eauip, obilg., Be. &c... 12. 985, 925—$60,751,000 
= * and tore & Paducah Division of the ‘the L.. & , 254 miles Sec. 7 i oe nan remainder of the rved as aN gra (1) $24, ‘749.000 
Dp. "544, Total operated July 1 1914, 331 miles. to retire National as. of Mexico — wy «¢ 00 (of which 
‘ p.1 ‘ 


RGANIZATION Am 0: 11 of the stock was ed by | $7,776,375 issued) for cxtensions. 
mm 2 cATIO of wh mal St abo a0 y s*etd 400) ged under its aan. wen Th e right t is reserved to issue B sditionsl tho ends oe to vai an equal amount 
& Ati. is FR from State o oft Georgia "a roe oe 1919 at $420,012 yearl of the: consol. mtge. bonds of the Mex. Internat. RR. 

The ty - yt & Mem Div e Louisville & Nashv. RR. Co. 1 The general mtge. bonds will be subject to call at par In amounts not less 
leased for 99 } -—y --$ 14 ise, ihe annual rental is 5% on the cost | than $10,000,000 after April 1 1927; also on and after Oct. 1 1937 for a cumu- 
of road and 5 on pon | . RR. for additions, etc lative sinking fund, which is to retire entire issue not later than 1977. 

aren own jointly with the ~~ Tite i Gane the Paducah & Illinois Of the Mexican International consol. 4s, $2,497,000 were in Jan. 1905 

which will build a double-track bridge over the Ohio River at Metro reserved for extensions at $10,000 r mile 4 improvements. The total 
i Bin and is constructing a line from Metropolis to Pad issue of consols is limited to $16, a ty of rin. in. and int. 
at vane 





ucah, 

and wilt jointly guarantee the bonds ($6,000,000). V. 99, p. 843, ‘870, 1289. National RR. of Mexico under agreement nt of 

STOOK.—V. 96. p. 554: V. 97, p. 176, 1281. a G01, OV ofthe coasois bas been aetumod by the National Rye of Moxie, 

DIVIDENDS.—Since 1894: listed on n ¥. Stock Exch. Feb. 1898. See ap I iotion in V. 66, p. 341. 
"95-98. °'99-'03. "04. '05-'06. Y. ‘08. "09. °10-"11. °12. Fe. 4935. Vera Cruz & Pacific RR sn Aaa call at 110 to Ou 11924 
4y'ly None 4 5 y'ly 5% 5 6y'ly 6% 7 245 -— | and on July 1 1924 and thereafter a com: A ag guaranteed 
- BONDS.—Consol. mtge. of 1888 provides that all prior M4, J Vera Cruz Term. Co. debs. an “3t, Po. 39; ps 91 Ps | 
paid off at maturity; “ient of the $20,000 p.m. are reserved for en. The 6% 2-year secured gol e i 1913 °§20, 160, auth. 

Jointly, with Lou. & Nash., guarantees $2.535.000 L.& N. Ter. 4s. iusah wentahe ileal aoe the pledge pro rata of $24.800.000 

EARNINGS.—10 mos., {1914-15 <p Gross, $9,213,583; net, $1,493,451 | 4/4 7, prior y.be bonds 3 000,000 gen. M. 48. pees aoe the n notes. 

July 1 to April 30. 913-14._... Gross, 10:791.491; net, 2:214,665 Sven of ot th, ar of Gibse poten it $26, sd 9 pitrchase ab AS, om 
ona ey 5 oy aly —R for 1913-14 was in V. 99, p. 1309, 1790, Ve 1 at ma turk June 1 1915. V. 96, p. 1629; V. 97, p. 176, res. 
° 30— 173 918. 
Gross earnings. ------- $12,778 334 $13. 317,161 $12,262,675 $12,323,863 sone to the interru tion of business by the Mexican revolution, 
Net earnings----....-- 2,698, 2:878.378 2'883.804  3,043:903 | the o bondholders were offered. in in payment of maturing co coupons 6 6% notes 
Investments, &c-_--. - - 48, ‘506 76,124 71,959 95,427 | due Jan. 1 1917 at par, entitled fo interest out of income deposited 
Hire of equip., rents, &c. 552.365 445,912 301,262 342,521 securities and available revenues and secured Rn, 4, of 6% 0-year 
an Govt. treasury bonds o van e company, Viz.: 

Net income.__....-- $3, 299 :765 $3,400,414 1257 ,025 481 851 a) To pay the Jan. 1914 interest on the National Rys lien 4 4s, 

Int. on debt and taxes__ $823, 617 $1,223,709 $1,234,327 $1,224,391 wenn 4 rior lien 4348 and Mexican Central Ry. Oelorihy 5s (not to 


Np eck ae tna ‘1 518 AL 
Dividend on stock ”(7'%)1.118:930 (7)608.932(634)649:002  (6)809:079 bonds (on wht Ee ee ee dot ba ban Vand tee heat tee ee 
580 at rate vot § $52 94 bonds for $45 notes. vee Jul 





1914 cow 

Balance, is cxpesti v0. :700 $851,255 $747,178 si. :031 ,863 

Chairman, B. ©. Lewis; John Howe Peyton: V.“P., H. ¥. Smith; 78. 3.810) being eataeiaas. S207 Fs C% regeenes 33, V. 99 99, - Govt. bonds of 
Treas., J. H. Ainbrose, Sec., T. A. Clarkson.—(V. 100, p. 55, 230.) (0) To pay the April 1914 coupons on Xt 98> Pate Gen. 4s and Nat. RR. of 

NASHVILLE & DECATUR fe .—(See Map Loutsvtile & Nashvtile.)— | Mex. ms gees. 4s, not to exceed 509 752" votes, dated Ages 1914, se- 
Owns from Nashville, Tenn., to ocatut. ae 119 miles. nS ~ ae de zh? . Mex. Gov. bon 1 eS 470), $100 bonds for $85 notes. 
Lou. & Nash. in 1900 for 999 years, tal being 74% on stock. 88,0. 1 393, 1993, 1749. 
Lou. & Nash. July 1 1914 owned $1, ‘058, 850 of the shook: .—(V. 70, p. 1195." Mm ‘oO 167 mene June 1914 co ned on 2-year 6% gold notes and 6% 3 

a June 1 1914, aeeee & not to exceed 


NASHVILLE TERMINAL CO.—Owns bridge across the Cumberland | months gl notes extended 
$813,090 6% 10-year Mex. Govt. treasury bonds, $100 bonds 
Bae AM Silage tus ae “BP be banloG Gob 805 | or $0 notes V8, pri: 085. 100, 1708 











been issued and pledged as collateral July i914 a 1668.) EARNS.—12 mos. ee: cur. YGroms. $34,069,131; net, $2,286,610 
NATIONAL RAILWAYS OF MEXICO Fecomprises: Mtles = 1 to June 30. |°12-'13(Mex.cur.)Gross, 57,370 ‘282: net, 21,126, ‘336 
Standard Gauge—Owned. Mtles. | Other limes.................. 138 EPORT. oy for year ending June 30 1918 wes | in V. 97, p. 1729; 
Laredo to City of Mexico. ___-- 802|  Controlled—Securtttes Owned. 1739, showing, in pas conv. into 8. cur nd i 
Mexico City to Juarez City....1,224| Texas a Ry. (V.99,p. 468) 162 912-13, meth 112. 
Mexico to Rio Balsas.__...--. 182| Lease Te ee eee $87 702, 2 $61,447, 791 S61 efor 
Chicalote to Tampico.....---.- 406 Mex Un Ry.., Coahuila Coal Ry. 35 | Net earnings..................... 21.126.335 23.012.536 22,655,076 
Tampico to Monterey and Gomez Gene BOS n cenvestenwnnns inion *21012:821 1,658,652 "944.892 
Pl +. <ansahitahdsasouad 548| Total standard on. aces wth 6,373 
Piedras Negras to Sauceda_... 238) Narrow Gauge—Owne PO RRcwccvckecactecdiited $23,139,155 $24,671,188 $23,599,968 
Matamoras to Durango-....... 171! City of peztee to pe ~ &e. Es CEE GO ccccenuaceseeasen 31.708 543 924,439 Setters 
Branch—tIrapuato to Ameca... 217) Peralvillo to Beristain (102 m.)- oH MREIETE GREETS noc nese cumindatiin 622,051 ade +f 457 194 oe8 
” ee Manzanillo 33 " a @ Pecie R 57 ITO Ti nwedcccectsnccescecse 36,178 24,228 27 893 
San Juan Jct. to Jaral__.....-. choacan — 
Monterey to Matamoras_-._... 206 — DORE. ccararcnneapesewocsongn $687, 2,360,348 429,977 
Gonzales to Asambeto ek atkseuatil $3 Toes incl. » cornings L gaat 7,661 | First preferred dividend__....-.-. (2%)1, Oe '318 (4)2,306,632 (4)2,306,632 
menez to Rosarlo.........-.. roled—Earnings 
omen branches, &c_........- 1,300 Interoc. Ry. and Mex. u...1,047 Surplus or deficit for vee AS def. . se 736 Of; de Limes 
Cordoba to Santa Lucretia.... 202 se Chairman of board, Cages Basave; G5 88 rs 
San Geronimo to Guatemala bor 285/ Grand tot.(1,.342m.3-ft. gauge) 8,027 | Vice-Pres. aoa Chairman, . Y. Local B 








N.—Organized March 28 1908 under special Act of Con- | Cabrera. N. Y. office, 25 Broad St.—(V. 100, p. 901, 1078, ois. 3010.) ) 
grees of Mexico, Der plan inv. 86, p. 918, 982. The seoporties of Nat. RR NEBRASKA KANSAS & SOUTHERN RY.—Projected Stockton to Gar- 
at Mexico, Mex. Central and Mex. International were acquired by deeds; den City, Kan., 162 miles, &c.; 15 miles from Garden City completed Nov. 








84 


































































































RAILWAY STOCKS AND BONDS (Vou. 100. 
—_ 
, RAILROAD COMPANIES. Miles | Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New Orleans & North i. $6,000 000. - - - 1967 oss. $100; $6,000,000)1 in 1914! Yearly Sept 41914 1%/|New Orleans, La 
Prior lien mortgage gold_........-....-.-.. -xc* 196) 1885 1,000} 1,320,00 6¢ |A & O|Nov 11915 Coseeed Trust Co N 
General mortgage $8,000,000 gold_.___--..- xc*| 196) 1902 1,000} 6,162,00 4%eJ & J\Jan 11952 Farmers’ L & Tr Co, N ¥ 
Perera mews tu eee uace | 18S | ooh) LeeORM Te! Gtr LIS (Recent y 
ew s -q. owe P Cc J 0 uaranty Trust Co, 
New Orleans Texas & Mexico—See St Louis & San S id 
swam s oR scone diss $350 200 f C&P.SB.xc 22) 1911 1,000 350,000 5¢ |J & JiJan 11941 a Dep & Tr Co,Bosto 
New Y web $6,000, gold. GPx 14) 1908 {1,000 &c} 4,241,000 4¢ J & J\Jan 11948 New York & Philedelphis 
NY Biton ry oak hattan Bea Pref stock non-cum. pt eres 100 ,000) 5 A & O|Apr 1915 24%%|Checks mailed 
First cons mtge (now Ist M) gold guar by L I_-Ce.o* 15| 1885 1,000} 1,726,000 5 A & O/Oct 11935 U S Mtge & Tr Co, N ¥ 
N y sri RR—Stock ($400,000,000 auth)_...Tr} - | _.-- 100) 249,500 ,500'5 in 1514 Quar /|May 1 ‘15, 1% )|Grand Central Term ,NY 
Sine t M g, assumed see text.___.-- c*&r*| -..| 1913 |$, £ & fr) 40,000,000 4% g\A & O/}Oct 1 2013 N Y, London & & Baris 
Gonvertl ible bonds call 110 $100. ,000, 000 eiacedel c*&r*| __.| 1915 Var. /|100,000,000 6 M & N/|May 11935 Grand Central Ter, N Y 
N Por & = on iE Ref M 5100. 000, Ay tr 1,828] 1897 |1,000 &c! 94,000,000 3%e\J & %JI\July 1 1997 Grand Central Ter, N Y 
do Mtge o: dag = g-Ce.| -.-.| 1909 {1,000 &c| 2,500,000 3%e\J & D)Junel 1959 do do 
Lake Shore $ M § Ist M gold, ass___._. iesorer 826; 1897 {1,000 &c} 50,000,000 3% e\J_ & D)Junel 1997 do do 
5 ye a we Lo 2d M) .xc*&r ---| 1903 |1,000 &c| 50,000,000 4g iM & S|Sept 11928 do do 
do assumed 4____ ~Ce.xc*&r ---| 1906 |1,000 &c) 50,000,000 4¢ iM & N/May11931 do do 
® N Yo & Hiv bonds secured by Corso i'n Migeletc on |line N |Y to Bufifalo, &c., and (b) Bluffalo to |Chicago, &c 
Collateral 34s (Mich Cent stock as collateral) _G.x ---| 1898 |1,000 &c| 19,336,000 ¢ eiF & A/Feb 1 199 do do 
b Lake Shore Collateral 344s assumed -..G.xc*&r| -_-| 1898 |1,000 &c|\90,578,400 {3% g/F & A\Feb 1 1998 do do 
b Consol’n M ass ($167,102,500) Ser A..Ba.xc*&r ---| 1913 |1,000 &c 4g |F & A/jFeb 1 1998 do do 
peodo = Naokiation M of WI" Gesctae| |---| 18ta |Lon ee aoaseen 48 PTE Suayites | 3 — &% 
sO. 0. of 1915\|----- . o-- 5 Cc; ay, ’ J Jan 11 oO o 
3) Other New York Central & Hudson + saptene™ Assumed, &c,|Issues— . vg 
Debentures (V 69, p 1c: V 71, p 502, 964)... --| 1900 | 1 bond 5,500,00 3%e\I & JIi\July 1 2000 do do 
Rome Wat & Ogdens Ist M ($500,000 3348) 22 F.ze All 1874 1,000} 9,576,0005&3%/A & O July 1 1922 do do 
CE CS nas od em eb ee ke F.zx| All 1874 1,000 419,000 4 A & OjJuly 1 1922 do do 
Wor & Mons 3 ist 1d ($10,000; 9 aah ~~~ -Nx RSI Se Tse cesses 120,000 5¢ |A & OjApr 1 1916 do do 
RWé&O ¢ R first M gold assumed -. ..- 2c° 7| 1888 1,000 375.000 5¢ |M & N|May1 1918 do do 
Utica Bik x Riv Ist M gold guar p & i.Ce.zc} 150) 1890 1,000; 1,950,000 4¢ J & J| uly 1 1922 do do 
New York SX erenees ey? peettanee g Ue phil zc 57| 1887 1,000} 1,200,000 5g |A & O/Oct 11927 do do 
N Y & Putn 315.008 9m Bis is heb Aen tpt c*&r 57| 1894 1,000} 3,987,000 4g |A & O/Oct 11993 do do 
ae 5 & Mal ist M sis Pp mg giipeivend) Col xc* 182! 1892 1,000; 2,500,000 4g iM & 8S/Sept 11991 do do 
BO ey Pee epee c*&r 182) 1902 {1,000 &c} 3,900,000 3% eM & S/Mar 1 2002 do do 
Carth & Adir ist 2 rf je tlle ts ws web eon Uu:xcear 46| 1892 1,000} 1,100,000 4¢ J & D/Dec 11981 do do 
19 }2- Stock auth., $4,500,000; ogestending . June 30 19}. $300 eon, pee. per share ($100 par value) to the extent that the ane og! be allotted to 
$100. Bonds, see table above. Pres., C. Hopper, Ness City, Stockholders or others, at $20 —— are. Compare V. 99, p. 1525, i. 
NEVADA-CALIFORNIA-O EGON RY.—(3-ft. Cae .)—Reno, Nev., to RNINGS.—The ‘net income. after maintenance and d tion 
eview, Ore., miles; Plumas to Mohawk, C 37 miles (former mt trap en June 30 1914 but before bond and other interest, was $629,- 
Sierra & Mohawk Ry, -, merged Jan. 15 1915). "Vv. 99, p. 1366. , , and for 6 mos. ending Dec. 31 1914 $212,747(with almost complete= 
com., oh eeu ees -» $750,000, all out. 5% on com., both suspension of cotton and lumber traffic . Under normal condi- 
share of on pref., 1906, 3%; 1907, 4%; 1908 to 1910, 5% | tions and the completion of the Jackson extension, if constructed, the new 
each: igil. "8 o: Sept. 1912, 2%; on com., 909; 1% 1910; none since. qampoey should, it is estimated, earn a net income of $700,000 available 
Report for 1913-14 in V p. 1669, b RL Gross, $367,259; pe. for interest, dividends, betterments, &c. 
9,065; other income, $5,123; int., taxes, &c., 90,044; Committee for 1st and Ref. bs 5s.—John “W. Platten, Chairman; Chauncey 
15.856. In 1912-13, , $403,979; net, $120,346. Pres., Char H. Murphy Sec; . . & Trust Co., depositary. 
oran, 68 William St., 57 90. p. 346, 1366.'1598, 1669.) V. 96, p. 1630; V. Pee S840 V. 100, 
NEVADA COPPER BELT RR.—Owns Wabuska to Ludwig, Nev.. | _ There are $33,000 old Mobile Jack. &'K. 


total, 0.5 mien, Incorp. ip 


37.8 miles; Wabuska to Thompson, 2.50 m 
Maine Mch. 22 1909. Stock auth., $1, 000. 000, all issued. Bonds (auth. 
e $1,000,000), Federal Trust Go. Mass., see table above. 
Current liabilities June 30 pias . $229. 000. For year cation, June 30 1913, 

225,842; net, $107,688 Sexes, £c.. 970,008; bal. sur., S470 59 
‘amuel Naphlay, fang Valley “C » p. 1840.) 

NEVADA GOUNTY NARROW GAUGE RR. Cotes to Nevada City, 
20% m In May 1913 mA} wae 96 ef Oakland os 


& y Rl Glee R Pages + = 2.188 » $250, 1903.8: 
a %: 1883. 8%; 1908 06 1 bya: 


— $100 each livs. 
10%: 1909 ‘and, 193 MB id , 614%; 1912, June. 9015 
beak. see table and V. fist 


bo. 1914, 16%. V. 5. 
Vear ng June 30 D ibid gross, $1667 "773; 73; net, $40, 73i ote Income, 
, sur bd , p 


$75; bond. inte +, $12, 


NEW JERSEY INDIANA & ILLINOIS BR: Pry - Bena to Pine, Ind., 
12 miles. Stock issued 00, . $100. Bonds,$250,000. 
Mechanics’ Trust Be. Bayonne, N. J. tastes. "Year ending June aD 1914 
Bal. aur. $85,096; net, $44, 411; other income, $564; int., teres. &ec 

] orp. D5: $5. o§ Ride: 


338. Pres. & Gen. Mer., Clayton Mayo; V -P.,R. 
Gobet Treas., T. A. Hynes. Office, 149 Broadway, N. Y. 

NEW JERSEY JUNCTION RR.—Terminal road phroush serene y City. 
Hoboken and Weehawken, about 5 miles. Leased for 
1886 to N. Y. Central, which guarantees bonds and owns the $ivo, 

NEW JERSEY & NEW YORK RR.—Owns from Erie Jct., 
Garnerville, Y., 29 miles; branches to New City, &c., 5 m.; 0 
Haverstraw, &e., i4m ; total $ rated, 48 miles. ‘Erie RR. in 

urchased control. Stock, $1, ,800 com., $787,800 pref.; par, $1 
rol is with ee stock and ts: oo till 6% has been 
yeoee at 5% . 90, D. 914. = Big Aaa 6,601; net.$181. 895. 
ther income, $539; interest, &c., $275,231; bal., , $92,796. 

In 1912-13, rem. $344, 244; net, eae: 682.—(V. 90, 'p. 91 as” 

NEW JERSEY & PENNS YLVANSA Be, a to Morristown: 
N. J., E es. Pitney of FB yee gp eB 4 . J., is receiver: 
Vv. 96, EF 90° et Vingud out of repair. operation was 
discont <. Oct. 30° 1913. On Jan. 26 61915 a lication was granted to 
sell es road under $7,000 qvergpe faswver| ~ cates held by Nat. Iron 
Bank of Morristown, N. J. 398. Stock, $4 bonds 
auth., $200,000. For year i911, aoe Basi 139. V. 100, p.- 

NEW LONDON NORTHE N RR.—Owns from New + mal Conn., 
“la Brattleboro, Vt., to South Londonderry, Vt., 158 miles. 

LEASED for 99 years from Dec. 1 1891 to Central Vermont. The renta 
is $213,552 per annum, which leaves a small surplus after providing for in. 
terest, &c., and 9% divs. Taxes & impts. met by lessee. - 90, p. 1677. 

DIVIDEN DS. —1888 to April 1892, 7% yearly, then 8% yee yearly to 1893 
and since to July 1915. incl., 24% cuar. (9% per an.)—( 6 

NEW ORLEANS GREAT NORTHE 
to Jackson, ~_.. 182 miles, with branches, Rio, La., to Tylertown, Miss.. 
41 m.,; Slidell, , to Folsom, La., &c., 62 m. , making a total of 285 miles 
operated, incl. Ti ‘m. trackage from New Orleans to Slidell, La., and other 


stock. 
N. J., to 
rates to 
ril 1896 
. Con- 
id on pref. for three 


N RR.—Owns New p ekg La., 


trackage, 13 m. Stock, $7, ' +s J auth on? 
outstanding, $7,500,000." Plain bonds and notes June 30 1914, $35,000 
EARNINGS.—10 mos., {ttt -15_...Gross, $1,323,692; net, $447,484 
July 1 to Apr. 30. 1913-14_..__Gross, ’ 883; net, 2,585 
9159 ort for year ending June 30 1914, in Vv. 99, 1828 showed gross, 
,613; net, after taxes, $709,199; other income, 572; int. on bonds, 
Sy 180; other charges, $111,508: one, on securities, 319, 104; bal., sur 
=o. 979. Pres., Walter P. Cooke; V.-P., Will Farris; Sec. and 
Treas., F . Lehn; Gen. Mer., R. H. Howard. —(V. 106, Pp. 1438, 2010. 


NEW ORLEANS MOBILE & CHICAGO rR Opeaees 403 miles, viz.: 
Mobile,Ala.,to Middleton, Tenn_3 oo ct. to Ellisville, Miss._ 7 
Beaumont, Miss., to Hattiesburg 27 

REORGANIZATION PLAN.—The plan dated Mar. 24 1915 (V. 100, 

- 1078) and declared eS in May 1915 provides that the new com- 


vony pay Gey ‘New Mobile & Northern RR."’) shall issue the 
shown in the table above. An extension from Middleton north 
to ap ae ot, Tenn., is projected 


Both classes of stock are to be vested for not over 5 years in voting 
trustees, viz.: John W. Platten, Frederick Wm. Scott, Samuel 8. Campbell, 
Maurice Hely-Hutchinson and A. H.S. Post. The pref. stock is to be 6% 
non-cum. for first 3 years and cumulative thereafter. 

Of the new bonds the committee may cause sufficient to besold to provide 
the cash requirements of ~y ($845,662), &c., or may provide for same 
by issue of notes or oth 


Terms of Exchange of meade. &e., for New Stock, or Cash—See footnote ‘‘z.’ 





Present New Securities in ———— Therefor— 

Amount. Preferred Stock (v.t.c.) tock (v.t.c.)’. 

lst& Ref.M. a) -)$13, tet 94 (83 1-3 %)$11,344,333 (75% $10,209,900z 
Cees Gs BREE wcdndccacbubscscces (100% )611,084z 


$4,674,775 of Said 10: 200, aoe New Common Stock, Re ttt to 

i Present Stockholders at $20 per New Share 
Existing Stocks— Now 

Pref. (paying pio pes share present stock) ...$1 wet 750 


93637 3 875 
Common (paying $10 per share of present stk.) 8,073,800 


50° 
& 23 9036'900 


(50% 





592. 
. Ist 50-year (not tax-exempt 
trustee. 


gold 5s, due June 1946; int. J. & D.; Central Trust Co., N. Y., 


EARNINGS.—10 mos., .{1914-15----Gross, $1,500, 146; net, $378, aos 
July 1 to Apr. 30. \1913-14_.--Gross, 1.864.035; y net, hag: 124 
REPORT.—R for year en une 2 avis. in V. 99, p. 1525, 
showed gross, $2,204,370; net, after taxes, $667 ,4 : peataia, be, , $776,- 
118; bal., def., $108,631.—(V. 100. > Dp. 1892, oa) 


NEW , ORL SANS & part, EASTERN RR.—New Orleans, La. 


Meridian, Miss Stock, $6,000,000 (par $100). ‘of which 
5,336, 360 and $5 tl 000 gen. 4s ond $1,500,000 oemee aw held in 
an. 1914 by Ala. Oercene Teens & Pacific Jet. ey. (V. 74, p. 681.) 
DIV.— (1g 03. Pras "05. ‘06. - 08. ‘10. 3. a3" 1914 
Yearly (Sept.) 3 - 3° " 6% 6s 5 5 1 
Of the gen. 4 v7 1,372, are reserved to retire the remaining prior lien 
bonds and $466,000 for future needs. 
a re mos,, Ea ones. $2,917,997; net, $680,236 
ee pr. 30. \1913-14___.Gross, ‘409.938; net, ,584 
REP RT wor i918-1¢ ». P- 
Yr.end.J’ne30. - Dividends. Balance. 
1913-14 _.__$3, Ors “i190 $737. eee gt eal 116 $708, oi (1%)$60,000 $68,929 
1912-13 .... 3,764.4 583,533 (5%)300,000 81,367 


ent, Larz A. ab. val in 100 


NEW ORLEANS TERMINAL CO, ea extensive termina! propert 
at New Orleans and a beit railroad around the cit: . pease to the St. Louis 
San Francisco and Southern Ry. for 99 yrs. from Be eee rental covering 
ail expenses of o = Southern Ry. 
and St. Louis & Francisco each owned half of the $2, 2-000. .000 outstanding 
stock ($5,000,000 auth.), and jointly guaran the bonds , but the St. 

& 8. F. on July 1 1913 defaulted in payment of one half of the int. shies 
~~ and the gr — in May A014 forfeited La one-half share. See 

8: B. 308, 14 86, p. 721; V. 88. p. 564; V - 92, D. bi 97.pD 
° p., —(V. 98, - 763, 1460; V “100, 


got PORT & RICHFORD Re: —Owns from Newport, Vt., to  Oahbiten 
line near Richford, yy 5 mil Leased for 99 years from June 8 1881 to 
Montreal & Atlantic Ry., in arn operated oy Canadian Pacific Ry.; rental 
$18,000 a year. Stock, , $350,000, mostly owned by Connecticut & Pas- 
sumpsic Rivers RR. (Boston & Maine ayes). which guarantees the new 
$350,000 Ist 5s, principal and interest. . 91, p. 1026.—(V. 91, p. 1026.) 


NEWPORT & SER MAN S ania RR.—Newport 
mantown, Pa., 31 miles. =. c, authorinea. $180,000; outstand 
1914, $131, 468; par, $50. ds, $125,000 Ist 20-year 5s due Ju 

650 2d SS-year 43 due Apr. MT 1921 Farry A 00 Ref. M. 30-year 5s 
1938 ($250.000 auth. ane int. J. & J. at Real eetnte Trust Co., trustee; 
duamakbasion $100 and $500). For outing June 30 114. gross, $46,- 
717; net, $17,750 other income, $2,256; int., taxes, &c., $11 ,744; a a 
$8 261. ‘Pres. and — Megr., David Greer: Sec. and Treas. 0. K . Miller; 
Office, Newport, 


NEW YORK ear RR.—Owns from Kearney Junction 
Waverly, and from Waverly to the bulkhead line at poem neg 
New York ons 11.02 miles, with 2 branches, 2. i miles; total, 13.: 

Stock, $6,000 all owned by Perm. Mortgages payable Dec. 31 
1914, $250,000.—(V. 86. p. 920, 982. 

NEW voRk BROOKLYN & MANHATTAN BEACH RY.—Owns from 
Fresh Pond Junction to Manhattan Beach By + 2 and branches 
to Bay Ridge and Greenpoint, 15 miles. or ears from Oct. 1 

1885 to the Long Island RR, Co., which owns eatin Ay ot sto stock, Rental, 
interest on bonds and 5% on pref. stock. Common stock, $350,000. 

I. RR. has attached to the bonds its unconditional guaranty of principal 
a interest in addition to facts as to lease.—(V. 83, p. 1348) 


(THE) NEW YO CENTRAL RAILROAD.—(See Ma . 88 and 
os )--yas in fee aK line from R “t ae DoE cago, $48 miles (four 
N. Y. to Buffalo, thence. two the 


total mileage owned in M 2). 5. and miles. Al tock 
own ar : " sO OWNS S' 
control of the ee =. ‘deased), N- N 


(b) New York Chicago & St. Louis RR. (Nickel Plate Line). oF similar 
control of the Pittsb & Lake Ene _ = Cleveland Cincinnati Chicago 
& St. Louis Ry. and other rpg oe thes ~~ running connection to Pitts- 
burgh, Columbus, Cincinnati TEE Louis, &c. Total 
owned, controlled, &c., Mar. 19818. 12,826 2, viz.: 


(1) Operated Directly, 6,041 Miles of Road, 14,777 Miles of Track. 
M 








z Or cash in lieu of a portion of such common stock at the rate of $20 


Lines Owned— iles Lines Leased, etc.— Miles. 
New York to Chicago.-_......- 948 | Mah Eee 71 
NTE ctieiciinainedmainnicntl 2,751 peace 3 a i oneness +4 

panes, panes. etc. (* this = ayne & Jackson.-...... 
ae gg | — waeanalingewheqetec ds 79 Detroit Toledo & Milwaukee... 47 
Troy Ps ee eons Whenenteeer! Battle & Sturgis_....... 7 
New York & Harlem*________ 1396 Lake Erie Alliance & Wheeling. 88 
New Jersey Junction*__....._ 5 | Erie RR......-- 22 

& Albany*_..____.__- 393 A. & % R......-- 58 
Dolgevill Salisbury Ry..... under Contr 
+4 5 sihumbamamen 164| St. Lawrence & Adirondack®.. _56 

eech Exten. RR., &c.*_ 136 »p BB. nceccccocsoes<o 473 

WOE VEE cdoadconcaawece 33: Total in earnings........-.- ¢ 
















































































JUNE, 1915.| RAILWAY STOCKS AND BONDS R5 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest ana 
(For abbreviations, &c., see notcs on first page) Road Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
New York Central RR an 
Carth Sack Har Ist M ggup &i i Gn --x 29) 1891 $1,000! $300,000 5¢ |J & Ji\July 11931 ~° |Grand Cent Term, N Y 
) ane Bante PF egatchie 1st gu p &i_Un.xc 13} 1892 1,000 300,000 § g iJ & DiJunel 1942 do do 
Little Falls & Dolgeville first mart “Sue See TS x Pee ERs 250,000 J & J\July 11932 Am Exch Nat Bk, N Y 
Geneve 1» Comning & Southern ist & ref M_.-..---- i 2 Sears 600,000 4 M & N ey 11959 Grand Cent Ter, N Y 
f Other Com pense sae ated 4 in Merger of Jan and Miar 1915 
Indi a Borilingls & Iowa ist M gold... - C.xc*; 203) 1900 1, 4,850,000 4g |J & JiJuly 1 1950 Lincoln Nat Bank, N Y 
Chic Ind & Bouse consol M gold_.....- G.xc*&r 337| 1906 |1,000 &c} 15,150,000 4g |\J & dJiJan 1 1956 Treas Grand Cent Term 
Kalamazoo & Sigs m ist M assum...Un.xc 37| 1980 1,000 400,000 5 J & J\Jan 1 1940 do ° 
Pine Cress lst d int endorsed_-_...-. 76) 1885 1,000} 3,500,000 6 J & D\Dec11932 . do do 
y tbaftelo 0} Les Me $1,000,000 gold_N.xc* 11, 1896 1,000; 1,000,000 4g \|A & O/Apr 1 1946 do do 
Battle ore rf Stur lst M gold guar p & i (see M Cent) 41) 1889 1,000 79,000 3¢ |S & Dj\Dec 1 198y 
Sturgis Goshen & St Louis Ist M gold p & 1 guar__z 29) 1889 1,000 322,0 3¢ |S & D/Dec 1 1989 . 
Ajemanco Allegan & Gr Rapids stock rental ener. | (poe 100 610,00 6 A & O/Apr 1915 
First mortgage guaranteed_._........._- Un 58) 1888 1,000 840,000 5 J & July il 
Erie & Kalamazoo (leased) stock Toledo to falegte DO: saititvies 50 300,000} 10 F & A/Feb 1915, 5%/)Lincoln Nat Bank, N Y 
Jamenows Franklin & Clearfield stk rental guar_-| -.-| --.- 100} (3,000,000 5 Q—J_jJan ‘15 %|\Grand Cent Term, N ¥ 
ist M guth guar. -- --—--- Gi.xc*&r*| _--| 1909 |1,000 &c| 11,000,000, 4¢ |J  & DjJune 1 i959 d ao 
Claveland Short Line R y ist M gold guar__G.xc*&r ---| 1911 |1,000 &c| 11,800,000) 4%e\A & OjApr 11961 do do and Lond 
Lake Erie & Pittsburgh stock rental guaranteed __ » Behe 100; 2,150,000 B + Napocnsibelébes ded 464 Skewes edd asec deeded Rae +s 
First mortgage guaranteed___........-. Gxc*&r ---| 1911 |1,000 &c| 2,150,000 4% lJ & DidumelIOGl  jqqnncnsncccsccsucc use 
@) Note. ¢ yh Venues @ N Y Cent & H Riv RR anid Lake’ Shorie Cos— 
N Y Central & Hudson River RR notes_......--- -..| 1914 |$1,000&c| 1,509,000/ 5 (iM & S\Sept151915 |---.------.--....-.... 
do necting one-year notes .......--..-.~---- af OD aera 1,911,000) None |.---.---- Oct A poe Tr re 
G0. cne-yeat n00e.......-.....2.---<---- ==) 1914 1,000/ 18,051,000! 5 |A & O/Oct19 Grand (Cent Ter, | N ¥ 
Lape Shore ive ~ oy (int discounted in advance) -- ---| 1914 1,000| 1,425,000; None |-......--. owe: 3 1015 . 
do and 12-mos notes__......__- end SEE: Lnatieaieie 15,000,000 | RES, rene Sep 15 do 
N Y Cent eq tr (B & A) $500,000 due yrly_G.zc*&r * 1912 |$1,000&c| 6,500,000 4%eA & O Oat te-1027 New York 
New York Central Lines— 
rj a 4 g $2,000,000 an (V 86, p 920) __G.zc* &r ---| 1907 |1,000 &c| 16,000,000 5¢ |M & N|Nov 1915-1922 |Guaranty Trust Co, N Y 
$2:000,000 an (V 90, p 914)_--G.zc* &r ---| 1910 |1,000 &c} 20,000,000 4%e3 & dJidJan 1 1916-25 do do 
do do due $1,000,000 yearly....... G.zo* &r ---| 1912 {1,000 &c|} 12,000,000 4%e5 & dJidJan 1916-1927 |_.-.-..-------.-..---.-- 
do do due $1,600,000 yearly....... G.zc*&r ---| 1913 |1,000 &c/ 21,602,000 4% e3 & J\Jan11916-28 |New York and London 
Conirolled—Operated Separately—7,056 Miles of Road. $500,000 2d Mtge. bonds of Beech Creek RR. ont $3,964,000 Consol. Mtg. 
Mich Central* (800 | Peoria & E R 4s of the Beech Creek Extension RR. com tan A first lien on— 
NY On & St. Lou Louis Wik.#22"” : astern Ry......... 352 | “Pledge of Stock owned in—Pref. Slock. ef. Iss'd. Com.Iss’d. 
c. - 523)/ Toledo & Ohio Central---._.-- 443 | N.Y. & Harlem RR.(par $50)$1,112 "550 $8.0x3 580 $1,343,950 $8,656,050" 
Lake Erie & Western*________ 90 Kanawha & ichigan_....- 177 | West Shore RR 000,000 
Clev. Cin. Chic. n& St. "Li Byst_¥2,014| Zanesville & Western 90 | Beech Creek Extension RR.. —~.~~77- 5 | nena 5'329 000 
Cincinnati Northern*._-__-___. 245 | Toronto Hamilton & Buffalo--- 91 | New Jersey Junction RR eh er me pera, | 
aes. & Lake Erie Systaias_——— 224 Total o — The shareholders yoted | Mar. 1 1915 to (a) assume the obligations 
hi Kalamazoo & Saginaw 45 o separately - . - - - 13,097 | of the Refundin t. Mtge. and extend the lien thereof to all the 
Detroit & Charlevoix... .-- 2 Grand total J Jan. mp1. less 271 railroads, a other properties acquired by the consolidation of 
~~ 4 Harb. Belt (V.93,p.164) 108 miles duplicated........-.. 12,826 | Jan. 1 + (but subject as to part thereof to prior lien of 34% Lake 
ORGANIZATION.—The New York Central RR. Co. was formed in | Shore colla bonds 4 ad N. . Central and the Consolidation M 
Dec. 1914 a Sage of N. Y., Ill. and Ind. by consolidation, agit Series A bonds; see last- Pte below), viz.: Lake Shore & Mich. 
Jan. 1 1915, of . Y. Central & ee. River Ls (as arged in 1913 | Terminal Ry. of B Buffalo. “Ch. Ind. & So., Geneva Corning & So., Dunkrk 
by the absorpti ~ o4 Rome Watertown —_ = ony &c.; (b) to execute a supplemental are further ex- 


ines—see bond —_ above) +5 its My 


and other New York 
Lake Shoes & Mi 1 


estern subsidiary, the 
Ry. Co., and | minor controlled a pee me | 2 
erties, Chic. Ind. & O Danko All. Val. ao Fue. Term. Ry. of B 
&c. See consolidation “plan in V. 96, p 98, p. 387, 1393; V. 100, 
p. 140, 398, 901. Mareh 1 1915 the Re. OA voted to ‘absorb: 
Jamestown Franklin & Clearf. RR. | Cleveland Short Line Ry. hy" 
Elkhart & Western RR. Co. Seurgis Goshen en & St. Louis Ry. 
The stockholders on April 20 1915 ous zed leases of the Ottawa & N. Y 
and St. Lawrence & Adirondack Rys. . 100, p. 813. 


- 


Securities Held—Controlled Properties. eee consolidation of ¥ 1 1915 
brought into the treasury securities of a book votes of about £93 8 008.009. 
75% of which investments represented affiliated or con team roads, 


in a number of cases the entire stock issues which are not ores $about 
The book value of stocks which are currently quoted wes in Feb. 1915 about 
100,000,000 com over $125,000,000. 
uring the calen year 1914 from the stocks then owned ee : 
return of about 4.64% on total invest., including issues paying no div. 


Partial List of s on newegg and Dividends Received Thereon in 1914. 
nts Owned—— ——Total Outst:nding—— ee, SPN 1914 


with a market yauae. 


Pref Sts on . ef. Com. Stk. to 

Mich. Central _____- - $16,819,300 None $18,738,000 $672 x85 
N.Y.0.&8.L.$8,778,000 6. 240.000 $16,000,000 14:000. None 
ake. |. 4.994.250 None 29,988,000 1,499,425 
Mah.CoalRR. 399,500 865,900 661,367 1,500,000 539.5 
CAAT. oon nee 30,207,700 10,000,000 47.056.300 _.-... 
Lake E. & W.5,930,000 5,940,000 11,840,000 11,840,000 _-... 
Tol. & Ohio C_3,701,400 5.846.300 3,708,000 6,500,000 _____. 
Reading (15s pft.065.000\ 9:852.500 28,000,000 {70,000,000 1,601,400 

Co... |2dpf14,265,000 42,000,000 | 
N.Y StateRys 600 13,604,300 3,862,500 19,952,400 680,245 

oh. Val. Co. ...... 5,114,300 ae ,500, ans 8 

Also stock of West Shore, N. Y. & Harlem See “Stocks 


The New pues pane, Raliwaye Co. (see emibloctric Railway Section caesa 
the company’s nol = , controlling or lensing somm 656 a We of 
electric railway in , "State. ‘ompare V. 100, p. 3 

STOCK .—In them ve pon. 1 ie bey auth. capital stock was mete 

99.000,000 sed oae0 issued as follows: N. Y. Cen 

Hud. er RR. tock, arf ar for Dar | $225, 581 org Lake Shore & Mich, 


Sou. Ry. iminority 900), $23,534 -500; minority stocks 
in other subsidiaries, Sart 934. $4,708; stockholders on April 20 1915 author- 
ized an increase of 000,000 in. the stock to be as far as req 

for conversion of the a of 1915. 100, p. 813. 


Dividends on stock registered in Rs 7 are ernue at 494d. . the $. 
In Joly, 1914 the Oregon Shor — (Union Pacific systems) owned $20,- 
000,000 Y,. Central stock. D, £3. 971; :.oee D- & 
DIVS. 96-99. 00-06. 07. 08. $00: 


10. 

Perc'nt{ 4 a 7ar. 5yrly. 6 5% 5 5% 5 Poe 1%. 

During the 15 years gd 1914 the stockholders recei regular annual 

dividends of : at least 5 In every year since its > inserpenntion in 1869 the 
N. Y. Central paid dividends of at least 4% per annum. 


ante, Durpos & Impt. Mtge. for New Capits! and Debt Unification. 
he purpose of ~ nas one Impt. Mtge. is to provide why 
of the N. Y. Cent ud. River and the consolidated com 


oe a for e pn of the debt. The bonds are issuable in ‘cum. Se al 
due Oct. 1 2013, but bearing date of April 1 or Oct. 1 next preceding’ the 
date on which the series is authorized, and c interest at such rates, 


subject to os at such dates, and prices, and with such provisions as to con- 
version, &c., be fixed for su ve Ws 6. P: 1424. 

The amount t of bonds which may be issued unaer the Ref. and Imp. M. 
isnot limited to a stated amount, but is determined bv standards set up 
in the o mertenes itself, and those standards are believed to be such that a 
bondholder will be indifferent as to the amount of bonds which may be 
outstanding under the tot, fnipt so Lg & as the standards are complied 
with. The amount of Ref _ a outstanding cannot exceed 
three times the amount of the canta! tal iek as from time to time increased. 
After ,000,000 of the bonds shall have been issued, not more than 
80% of the cost of improvements, additions or new pro y can be paid 
for from the proceeds of bonds. Not more than one- of the amount 
of bonds can be used in the aren of bonds or stocks of other com- 

nies. After $500,000,000 of bonds shall have been issued, no additional 
bonds can be issued without the vote of stockholders. Each issue of bonds 

ust receive approval of RR commissions and P. 8. Commissions 

— Feb. 1914 authority was given to issue $70. 000,000 ref. and impt. 
series A or B 4s, redeemable at 110 on any interest day on 3 mos.’ notice, 
to retire the $30,000,000 bonds which matured March 1 1914 and $39,662,- 





000 additional one-year wens ae taliins dL in 1914, of which $40,000 000 was 
=e in April 1914, an 1 THT 83;'¥.09, en on the remain $30, .000. 
abt. tF 87,611, 690, 1 45. ate 99, p. 1052. 1131, 1867; . 100, p. 1079. 
he Pref. ot Impt. Mis EX. ion next to the Hien = the pon) A tee 

ow) on = amelaeninn, c., covered by that m 
Mig mie inoeeea the Beech Oreek | Extension, Geneva Corn uthern, 





erged in Jan. 1915), New Jeresy Junction and Wallkill Val ~ railroads, 
cen to the outstanding bonds of each. (3) A first colla lien on 





Loy lien pan Spereot $0 the railroads, and proper tes oe the of the 
€ Clearfield Ri RR., hy Giereinet or Short 


is Ry. included in merger Pos 
~ Mar. 1 1915 (see above), if as and when acquired. 


Bonds to Retire which Refunding and Impt. Bonds are Reserved. 
lst M. of 1897, due 1997 [the Company reserves the right to 
issue the remaining SFY, eS a a ee $100,000 ,000 
Consolidation on (see above) dated 1913, due 1998_____- 167,102,400 
ws whee gone issues of N. Y. Cent. & Hud. River RR. shown at 99,809.000 


600,000 


ies absorbed Jan. 1'15 
Y. Central 4s due 1959, mtge. on Gen. Corn. & South. RR 


Convertible 6% 2° Year Bond Issue of $100,000,000 Dated May 1 1915. 
These bonds will be convertible into stock at the rate of $100 of stock for 
105 of bonds, between May 1 1917 and May 1 1925. They may be called 
or redemption on any interest date at es Hy int. upon days’ none. 
but, if so ed, they may be conv tock up to 30 days re Se 
date of Tedempti on. Denom. c* $1,000; bs S100, $ 0, $500, $1 000. $5. 600 an 
$10,000. eral Finances” below and V. 00, 1 bo8. 613, yok, 
$13, 902, 1349, 1438, 1833. 
Consolidation Mort. $167,102,400 Secures ho wiv tnt renames Debt 
ayn Nf: 08 by iio Prior to that Securing the Deb 
Os: t4 Take Shore coll. bends of 1898-1998.....$90,578, 400 
ese deposited for 


gnds of 1868-199 see below 
ovr Genk. 345 % Mich GC Cent. coll. bonds of 18 $1998... 19,336 ,000 
atl Se by Lien Subsequent to Lien of Aforesaid— 
Cent. debentures of 1904, due 1934_..............- $48,000,000 
Y. Cent. debentures of 1912, due 1942__.._._....-.... 9,188,000 


©, 9 Consolidation Mtge. bon ~s ted, 
1 1998, ——_ in series A and D refund 


nds and deben ie re Hen ranking see below 
The Consolidation Mortgage covers, by a en ahead of the afore- 
said Refunding & Improvement M lines ing ahes in 1913 (incl. 
those then broughtin ‘consolidation), 7 % “ .750 shares) of the stock of 
Hudson River Bridge bany and the leases of Tro 
New York & aol West | men and Beech Creek 

line between New York and Buffalo there is no lien ahead of it except the 
$100 000,000 1st M. of 1897; and on the consolidated in 1913, —_ 
as the Rome Watertown & églanteens, Mohawk & Malone, &c., there 
no prior liens except wh = | underlying m mortgages thereof ‘and the N. ®Y. 


— s $100, ,000 1 mortgage 
Over 75% of the Lake Shore collateral Lee pope had on Apel ll 1016 
, for 
tem- 


ae F the option to do so expired) consented to an ex 
es A Consolidation M. 4s. In Sone 1915 the exchange 
porarily enjoined pending litigation, but deposits of bonds may be made in 
a A - bearing receipts exchangeable for bonds later. See V. 100, 
D. . 

The shareholders on March 1 1915 authorized an indenture to secu 
the payment of (a) the 344% gold bonds Lake Shore collateral, and (b) t by 
secondary lien thereunder so many of the 4% Consolidation Mortgage 
Gold Bonds, Series A, as may be issued to ey and retire an equal amount 
of 34% gold bonds, Lake Shore collateral, nm the railroads and 
me properties formerly owned by the Lake Shore Southern 

. Co., and also on the pro: of its four former su es, viz.: Det. 

1 hoa Toledo RR. Co., Northern Central Mich. RR. Co., Kal. & White 
Pigeon RR. Co. and Swan Creek Ry. of Toledo., such lien to ‘follow the lien 
thereon of the Lake Shore & Mich. Sou. ist M. 3 ¥68 of 1897 and the 2 $100, - 
000,000 Lake Shore debenture aoe mortgage) ds of 1903 and 1906. 
See old Lake Shore bonds below 

ee BONDS OF N. Y. CENTRAL & HUDSON RIVER RR.—First 

mortgage is for $100,000,000, the road owned, ana. oz 

pote emental deed, ~ 1 $19 miles of Eanes, (Rome Watertown & & OF 
densbarg, &c,) merged in 1 3! gis. ij 77, p. 452; V. 86, p. 1043, 1101; 


Collateral trust 3s of 108 at. secured by deposit of stock of the Lake 
Shore & ——. oe wy Central RRs., respectively, at the rate of 
$100 of L. 8 . 8. stock San $200 of bonds and $1 ‘of Mich. Cent. 
stock for saa iB of a On merger of Jan. 1 1915 the former (Lake 
Shore colla 34s) in so far as not — for Consolidation Mortgage 
4s are to be a direct ( ) m the Lake Shore a esate See 
the “Consolidation Mortgage”’ above. vv. 96, p. 1424: V. p. 336, 811. 

OLD LAKE SHORE & MICHIGAN SOUTHERN BONDS .pe 
shareholders voted March an (a) the $50,000,000 ist M.3 
of 1897 (see absentee, V. 64, 1182), also to extend the lien thereo 


the railroads, &c ormerly ow1 ened by Det. ae RE Oe RR. Co., 
Northern Central “Mich . Kal. & White RB. Co. Swan 
Creek Fy. 9S . s Toledo; 5° assume Py Obligncion 

dated July 1 i314 e 25-year 4 sh fol 000 eek mds of 1908, and 1 
aggregating $1( 00,000,000 (two issues, $50 A. gh 5. the 
li the additional es named oar “a. 


GUARANTIES ° Tne old 


. Central com: 
-3 th og 2. 
Corp. 4 W 


000 due Feb. 1923: eo” 
est Shore RR. 4s, & 


Western 
000 Clearfield Bi- 
V. 93, p. 45, 164. 


















































































































































86 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
New York Chleome & St Loui mmon stock... . own)  stae 190 14,000,000|/See text) March |Mch 11913 4%/Grand Central Term, N Y 
see referred % non-cum)_.........- iota naieds 1 11,000,000|See text\M & S/Mch21914 2% do do 
First preferred (6% non-cumulative)_......--- siz] zazl za35 100 ,000,000|\See textiM & S/Mch 21914 2% do 
First mtge gold (closed).......---.....- o* &r 1887 1,000} 18,672,000 4¢ A & O/Oct 1 1937 Union Trust Co, N Y 
Debenture bonds $10,000,000 gold_---_-@.xo*&r*| -.-| 1906 1,000} 10,000,0001 4¢ |M & N|May 1 1931 Grand Central T N 
Y n RR—lIst M gred 105 beg Aug 18. Gg, c*r*; ...| 1913 |1,000 &c| 16,000,000 4% e\F & A/jAug 1 1953 er Exch Nat Bk, N Y 
Y wood Lake—Prior lien = cep -gxc* 53 100 &o 47 et 5¢ |M & N|May 1 1946 50 Chureh St, New York 
w York & Harlem—Common 14%, guaran 146] ...- 50} 8,656,050/See text|See text|July 1 1915 5% d Centrai Term, N 
stock 14%, 10% guaranteed_-...._.. cz) 146) ---- 50 »343,950|See text|See text|July 11915 5 do o 
Refunding mtge (now first) $12,000,000 ¢_G.xc*&r| 136| 1900 |1,000 &c| 12°000; 3% eM & N|May 1 2000 do do 
N eee 8 ha “Siok guar 5 Beast si¢ i380 1.bo0 0,000, 3 , oa sien + ise 1% Del Lam & Western, NY 
tion mtge guar b Some ear Sat tend 214) 1883 1,000 "000,000 5 F & AlAug 1 1923 do do 
ane i= Imp $8. . Epo} en Px 214) 1890 1,000 ,000,000 4 M & N/May 1 1923 do do 
Y ng Br—Gen M (now Ist) $2,500,000 g-__Ce.o* 38/ 1891 1,000) 2,500,000; 4¢&5|M & S\Sept 1 3941 Nat peak, N Y¥ 
ay. ork New Haven ik (see texi)_| = -| 100|157:117,900|See. text Q—M 30)8 Dt30°13 134% |Co's office, New Haven 
Debentures ($5 Pe ) non convert..zo&ér|;  ...|'97-’01 1,000} 10,000,000) 3% & 4 & § Meh 1 1947 Lincoln Nat , *, = - 
Debentures (for F H & hy (V 78, p 2335) .---- oz ---| 1904 | 500 &o| 1 ),000,000 3% \A & O/Apr 1 1954 Second Nat Bank, H 
pepeaeures (for N Y »P ) -zo®&r}| = -..| 1905 1,000} 15,000,000 4 J & J\July 1 1955 Lincoln Nat Bank, N Y 
tures convertible eos WE suakdeconss xe ---| 1906 | 100 &c 765,450 3% J & JiJan 11956 Second Nat Bank, H 
ebentures not convert tO oscars cnazcowee| one 1906 |..-.----| 15,000,000 4 M & NiMay 1 1956 Lincoln Nat Bank. NY 
Deben :000,000 cs ($29,000, o> = 5% ---| 1907 |500f c aR seni 4 A &_O/Apr 1 1922 Paris, London 
pepentares $50: $39. 020.6 S00 rane conv, ean ----Zc°&r| -.-..| 1908 | $100 &c) 39,029,000 6g J & J15\Jan15 Second Nat “Bic NewHav 
Nov 291 bcckocancecdgedddiokubtiates wee ---| 1915 |1,000 &c| 27,000,000 5 M & N|Ma New York and Boston 
NY Pr & Bost amipais si) g ass. $4 pee Ir: 63| 1892 |" 1,000] -1:000:000 4¢ |A & OlApeiiose  \central Trust Go, NY 
Housatonic con M ( oO i ne assumed) -F zc* 87| 1887 1,000} 2,839,000 5 M & N'Nov 1 1937 Farmers’ L & Tr Co, N ¥ 
N Eng cons | (now ist } at $7800 Seg su gu-Ba.zc 363) 1 1,000) 17,500,000 acabeu & J\July 1 1945 Safe Dep & Tr Co, Boston 
NY & NE Boston Term ist M $1,500, AB.zc&r| .../| 1 1,000} 1,500,000 4 A & O/Apr 1 1939 Coup, office; reg mailed 





























Additional Lake Shore ties not shown above, see Detroit Hillsdale 
& 8. W. and Ft. Wayne & Jackson. 
PQUIPMENT BONDS.—See “N. Y. Central Lines” bel 
In Oct. 1912 made an equipment reat abe ,500,000 to provide equi 
ment for the Boston & Albany. V.95,p. 1 1332, 1403; »p. 10 
FINANCES.—Shareholders on April 1 1915 pans Ante the jump 


of $100,000,000 6% 20-year convertible bonds d bed in a_preced- 
ing peers h. These bonds, which 1 underwritten, were offered at 

r shareholders of record at 3 p.m. Apr. 1'15, , subscriptions payable 50% 

ay 1, 25% 8 ©, 1. 50% OS. a. The proceeds will to retire an 
equal amount of the com =y4 ‘s obligations maturing — 1915, and the 
interest on the “bonds be substantially 4-4 ome as that heretofore paid 
on the notes. All unfunded debt maturing in 1915 | will ~y provided for b 
this issue, except less than $22, 


000,000, against which is held $19,000, 
uick notes of other pA nt oy Disring 1916, MOtT. 1918 and i919 nnd 
maturing d debt, funded and unfunded than $11,000,000. 
amounts do not include current equip. trust payments. V. ‘100, p. 556, TESS. 
init ted in the to follow the capacity yt property nee Ly pees » 
of owing comparison 
on «1903, $112, 679. 000; T908, 


$131 igri 000; fO1s: 13, $179.08 0090. During th the 15 years, 1900 to 1914. the 
$1 uity be Smet wan inacaned by about $167, 


value ol of the ee d the bond 

ps of 108.6 or re h the ee Se icoted ae at an av Pag 
an partly = earnin: vested pag Ae ut no 
cagteaiived of soarenmante, &., since 1910, see 
Feb. "1915 President Smith said: “‘The com Comnpeete AA 1914 
are not yet available, but it is natural to expect that some falling off in net 
income will be reported for that year on account of the declinein business, 
which has affected alm railroads. D 191 5. however, the on 
Sis of 1 by the I.-8. Commission 
of ‘i914 ny will og hT.. adding 

creases 





ieee a a aa ras 
ran entr: amoun about 
rs eV. it eet an are compl and e productive.”’ 

om: 

1915 the I. 8. Commerce Commission ordered th mpeny to 
= the ¥ estern Transit ‘Co. and alge to we itself p A the utual 
d Rutland Transit companies. 900 D. 

ee EARNINGS. —4 mos., (ig 

Jan. 1 to Apr. 30. 


2 000, 000, which Oo nowld in- 


1752. 
1915..... aS $6. 312,161; net, $12,761,872 
1914..... Gross, ,536,064; net, 8,868,577 








REPORTS .—For constituent competion, - 1914, see V. 190; - 1072, 
1084, bs ae 1034, 1258. [Comparisons with some ‘items in 1 are in- 
accurate. 

(a) New York Central & Hudson River RR. 
1914. 1913. 
pities Oo emnten... Dae isn Simian atone 3,774 3,753 3.732 
aoa, Silat ainmnibid $112, 434 ‘051 $122,683,809 $11 5.279. 672 
‘ane te coos (after taxes)... rT $22: 911,781 $22.997.780 

Gperating in a de eds aie dial miter kad 14, eB; $15 16,669,275 17,880,142 

Gross corporate income. ---...- $36,674,325 $39,581,056 $40,877,922 
Rentals of leased lines__......-.- $8,004,145 $8,518,857 tS 
Interest on bonds, &c__--__..-..- 16,634,100 14,179,180 12,480,772 
Hire of equip., incl. interest _---.- 1980 Bae toni ‘cae d ’ 

Oe) SE Gaukhiudcesidee aa 
EE ccucdadecosncucsss (334)8,458, 390 (5)11, 393" Oat (5)11. :136,465 
Balance, surplus__......----- $205,435 $2,000,537 $2 Rei 











LEER EAE CROSS: ,872 
 - Ee | SRG es baa er &. $51,524,286 $59,353,110 ) $55.40 490,512 
fperetns income (after taxes)... $11,420,708 $13,493,421 3,2 
Oo ESE OEE =) tee 7,591.4 68 10,461,067 10, 348" 776 
Gross corporate income. .-..-...- $19,012,176 $23,954,488 $27,442,055 
Rentals of leased lines_........- $2,706,742 $2,904,413 $2,663,239 
Interest on bonds, &c__....-..--. 8,222,751 7,600,598 7,227,617 
Other rents and miscellaneous. - .. 957 ,809 961,137 966,815 
a $7, 194 874 $12,488,340 $16,584,384 
Paid to N. yee Central (as divs.)-. $5,434,704 $8,152,056 $8,152,056 
do on other stock (now retired 35° 296 "847/944 847,944 
Balance, surplus__.......-.-.- $1,124,874 $3,488,340 $7,584,384 
Pres., A. H. Smith; Chairman, Chaun M. Peover; Vice-Presidents, 
John Carstensen, Chas. F. Daly; Ira A. P K. Vanderbilt Jr. * 
A. T. Hardin, A. H. Harris and John J. Besnce; 4 "Treas , E. L. Rossiter; 
Sec., Dwight W. Pardee. irectors (April 1915), Wm. K. Vanderbilt, 
F. W. Vanderbilt, C. M. D Harold 8. Vanderbilt, William Rocke, 


feller, William H. Newman. 
Horace E. Andrews, W.K. 
Leonard J. Hackney and Frank J. 
NEW eae CENTRAL LINES. —The N. Y. Central Lines equip. 
oa o my, which folnty an ‘ ee SF cee ee ae 
the system w 0 and sev 7,neree poy pein an 
being for Sentral tv. 89 » p. 1598. 


wEW ¥ Py BRASS & st. LOUIS R 
Central recat —Owns 


the 


— See Map of New York 
from Buffalo, ote Tilinols State saae. 
. . Dunkirk and Silver Creek. | ving 494 m.; leases the 
proprietary line, Chie’ & State Line RR., Ill. State 1 line to Gran ackage ti 
0 also leases Dunkirk to Silver Creek, 8 m.; youd 512 m.; track 
Buffalo, N. Y., 1% m., and Gr. Crossing, ‘Chic.; Ti, (Lake Sh: RR.), 
xh gt —New York Central owns $6,240 000 iohinen. 
selersell 000 After 5% 
classes ol eae Soak share alike. 


Railroad Co. 
5,000 2d preferred and $2,503,000 ist 
Pridonds on the $14,000,000 common stock, 











DIVS. {cinco '06). 1907. 1908. 1909. pe. 1911. 1912. 1913. 1914. 
First preferred __ early ar., ad 
a preferred. a 5% yea 8.-a.) Mar., 2 








y carly, (236 % | 
1b hitiaalin ans Ne Mar.—4— Non 
In Sept. 1914 no dividenas were paid Vv. rey oe 
BONDS.—First mtge. a - 45. p. 541. The debenture 4s will 
be secured by any new mige. 82. p. 693; V. 86, p. 1344; V. 88, p. 1062. 
EARNINGS.—4 mos., + {131 | Sg Gross, $3,700,427; net, $482,252 
Jan. 1 to Apr. 30. Peincwkt sa ie a os poi net, 318,170 
REPORT.—Report for 1914 was in V. 100 cipal a freight 
line, freight in 1914 contributing $9,331,342 ont 168 $il, oon 971 . 





Year ending Dec. 31— 912. 
I os tit ec aeisin as Satin $11,294,971 $12, 303; ‘873 $12. 226, 337 
Operating tnecme. .........<<cccee $1,496,036 ; 139 
I i des dees teste imkigrlh us 93.415 324043 "219.192 
Gross corporate income__-_..___-. $1 -589 451 2. 440,188 ,333,331 
TOIGNS GN DOME... co ccusncncsuu 1,150,730 we tS one 1,158,841 
Hire of equipment, other rents, &c_-_- 721,886 *392:630 
Div. on Ist and 2d pref. (5% -..---. _-.--- $00°000 ,000 
et, SRE actcbdekeans  °. atunda’ 2 aes (4% 560,000 





164 


DOIMNCS, GEM dicks cinecucand 7 574 21 
rplus $421,860 


ef .$283 $2 
dent, Wm. H. Canniff. —(V. oo, p. 538: 0 - 100, p. 1593, 1566. 


NEW YORK CONN ING RR. —To own a hew route for the inter- 
change of wy an Bk, po ged the Pennsylvania and New York 
New Haven artford R which ba} cage . ow 66. stock. 

a completed in summer of 1916. Road 

be about nine ies long, extending from cia the Long 

Island RR. and the East River tunnel of the Penn. a Peer } ote Mas 

its own bridge at Randall's yy noo Port Morris, (V.97 

Of the 1st tet 348 ($30,000 000 auth. issue), $16,000.600 have 

sold, Gpereaes and int., i Harttord ii, verally by the ter oo 
vania R ew Haven & Rew 97, - 1608 

V. 98, vb. Re BY 1316. V. 94, p. 706; V. 95, p. 968.—(V. 1993) 

pa!) 4 y ORES t GREENWOOD LAKE (ive Map a} er RR.)— 

Sterling Forest, 42 m., and branches to 

Ring ood, &c. s Sm: CWatohuie © , tog Hill to Orange, : + 

tote owned, Stock, $1 Leased to Erie RR. for 

a ead oes from May 1896. ° Prior lien ae are guaranteed, prin. and int., 
by Erie p. 513; form of guaranty, 65, 463. 


oFtw YORK § & TARLEM 8 ooo H, N. Y. Cent. @ Hud. Riv. RR.)— 
wns steam road a 


36 
railroad on Fourth & & 1 Madison a avenues, N. hae City. 10m. 
. Cen on Dec. 3 $ eoaured we 73,700 of the 


eine 600 stock at rk nor a 98, p. share) Bd 99; p. 748. “okie 


915, V. 100, p 
The steam feed "Sie part Partly cleotrined) w was leased April 1 1873 for 401 
yey increased to Fee r areicee nase 
y a su en 

ment) per annum, payable J. & J. on the entire ca ital stock. 
The street railway was leased July 1 1896 for 9 y 
politan St. Ry. (now N. Y. Railways Co.) at $350,000 for the first 5 years 

and $400, annual rental thereafter; this is distrib 

stock, payable 2% in April and 2% in’ Oct. V.94,p. 124.—(V. 100, p.734.) 


NEW YORK LACKAW ANNA & WESTERN Y.—Binghamton to Buf- 
falo and Internat. Brid d branches, 214 m., of which the main line, 213 
m., is double nabs D.L.& % WwW. has a lease for duration of charter from Oct. 
1882, giving a guaranty of the bonds and 5% Reerly on the stock. See form 
of guaranty of termina! bonds in V. 67, p. 1357; see also V. 68, p. is 

NeW YORK & LONG BRANCH RR.—Perth Amboy to Bay Head 
38 miles. Operated under an agreement made in 1888 for a pon eye of o6 
years — Penn. RR. end Cent. RR. of N. J — suis and comely 
cueren interest and 7% on the $3,000,000’ stoe he he by Central 
Rot N. J. Of the bonds $192,000 are 5s.—(V. "io" p. 438.) 

NEW_ YORK NEW HAVEN & HARTFORD RR.—Covers Southern New 
England and the only direct routes between New York and Boston. 


Lines owned in Fee— Miles.| Leased (part owned)— Miles. 
Woodlawn Jct. N. Y., to Provi- ow ny yA RR. (which see)... 532 
Gi Is Dhakasbbhenncamnené 173| Lines Leased— 
Boston, Mass., to Hopewell Jct., Providence and Worcester - ~~ 438 
2, AOE ae eae "213|Norw. & Worcester (which see) 71 
New Haven, Conn., to Spring- «fo eRe oNtSs 
field, RR oiiesags 120|Track to New York City, &c. 
Lines ‘to i a Litchfield, iy 2 es ore 51 
Gortestia, Gb... .c«ccceencce "687 —_—— 





Total pmeeiMe July 1914 (129 m., has four and 841 m. two tracks) __2,003 


The New York division to New Haven, Conn., 73 miles, was placed in 

5 | foro notion wy Vy 1914, but authorized to be increased in Sept. 1914 
Ze basis V. 94, p; 68, 1384; V. 96, p. 63: V. 97. p. 237; V. 08, p- 
y29P; 1 _ Sab alr, Boston & Provid: ence division, 44 miles, is 

7 Oct. 1904 $20. 160, o00 of the o 358. 118, Big N. Ont. & West. com. 


oak was soquired & ot Es SS d $2, 200 of the +4 - pref. 
. 481; eae. 1363; V. 95, p. 
ay 9 iois 3 TL was ME , te purchase from Re ee York 
Ocntral e remaining one-half ($2,352,052) of its majority holding of 
$4,704,100 pref. soos of ee Rutland RR., the other one-half having been 
acquired by the New Haven road in Feb. 1911, but suit to restrain p 
is —y: Vv » p. 1600, 1788; Y! 94, 1317: v.95, tye 
tees $12,012 000 = vo. “1178.81 1375. 1436 36.0 03 = 2) S60. 
guaran gen ° 
Penn. R Rion am Dec. 31 1914 a $5,912,500 A, 4 Your Cent. 
& H.R. BR. Oo -» $1,545,600. V. 90, p. aS. 
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RAILROAD COMPANIES Mtiles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Road | Bonds| Value % Payable | and Maturity Dividends are Payable 
New York New Haven & Hartford | SGonintee 
New Haven & Derby co ted mortgage ...zc* 14; 1888 5 M & N May 11918 Second Nat Bk, New Hav 
Providence & ‘Springfeld 1s ist w ‘old assumed -.-20* 28 1892 56¢ J & JiJuly 1 1922 Lincoln Nat B NY 
Danbury & Norwalk = ($100,000 are 6s) ..zc* 36) 1880 6463 & JI July 1 1920 Second Nat Bk, N Haven 
Gen mtge Danb to Wilson Pt, &c.zc*| 36] 1883 5 |A & OlApr 1 1925 do do 
' First ref mtge Mi D we E1O) g ) gold assur assumed.xc*&r| 36) 1905 4¢ J. & Di\Juneil 1955 do do 
Harlem Rt & Pert lst M gold $ 000.Us -xc* &r 12) 1904 |1 4¢ M & N/|May 1 1954 Lincoln. Nat Bank, N Y 
Naugatuck first mortgage gold assumed _.... xc* &r 61; 1904 4¢ M&wN 11 Second Nat Bk, * Haven 
Debentures -.....- i ase ---| 1902 3% A & O/Oct 1 1930 do 
Boston & N Y Air Line fe Ist M $5,000,000 (assum) --x ---| 1905 4¢ FF & AjAug 1 1955 do Go 
NH & Northampton ref M $10.000 000 guar p & i_x ---| 1906 4 J & DiJunel 1956 do do 
Providence Term lst M $7, 000'g assum..xc*&r| -.-..| 1906 4¢ M & S/Mch 1 1956 do do 
Consolidated Ry I a ot nn wacn cet tame ie wo Se tdline 09.00. Sal en Aehbses on 06) <eus bee emataeae 
Boston RR Holding Co pref stock guaran REM pas fe in ence tiinbonde aan sas A> Seadlids ahs sedis onnaes 
Prov Sec Co deb $19. -911,000 g gu red 105 beg’17.xc* ——: g M & N|May 1 1957 Equitabie Trust Go, N ¥ 
New EngI & S pf stk 4% cum $10,000,000 red 105_x coanest, aceall J & dJiJuly 1915, 2%). mien Genel 
N Y Wes & Bos ist M $ ,000,000 g red 110G xc* &r* ---| 1911 4% eJ & JiJulyl 1946 New York & London 
15-year sapaing, old iS aaree + > =a oss Bee lecweu Sebnce cal about ogtn Lee —0e$0 we 40benesuew alae 
oat eld Ry 4 a stock red 105 otve de tad « seks J & J oor ere 2%| - oa 
— & Lig ist & & ref M $15,000,000 ¢sf-Ea.xc*| ~2.| i901 4 gs & JiJ 1951 Equitabie Trust Go, N ¥ 
Bonds of electric roads merged ($2,536,000 are 5s)| ---| Var 4, 446, § various |1914 to MY” ios tecdet sghnonabaeiee 
py cette ep a or contr(see ‘‘ElRySec’’) ewe] Var 4 &5 | Various |1917 to 1958 tt ails winleei die hiaw nee 
New magent Naviggtion Co debentures gold ..-.-.x ---| 1905 ¢ g uM os 18 | Aa 4 1956 Sd ba ob ceecedsuneeee 
pA) a NR Se atal  axtens Tea an sah te sili as anak openian aan 
Notes gusives by coll tg PRCT OB aont anee 6 De & Wieser h dees - § looneadecinccccavbacuan o 
Equipment trusts, due part yearly _..........-- dinkadh Gin nai sedation Fa BRR IE Sk 191 ‘eacehidaiie 
do do ser AA due $48 or $49,000 s-a__c* ---| 1914 6g M & N'To Nov 1924 Phila Tr 8 D & Ins Go 
beng of Ss mae. &c, ph ee “ned ocel Var 4% & & Various |1916 to 1934) 3s |. - nec cen ccccces ” 
Holyoke & cee Wertheld 1 lst seit i 92," Pp room 798) gu.c* 10} 1911 4% \A & O/Apr 11951 Treasurer, N Haven,Con 
ony—See 
Provi dence & Worcester fires me ie wen 51) 1897 4 A & O/|Oct. 1 1947 RI Hosp & Tr Co, Prov 
New OF & Rn yg eee N3 YO ent & HI H 4 TR RR. ° 
New ¥ 350,000,000 « = R Fee ees See textSee text|/Aug 4 1913,2%/|Checks mailed 
nding ) wmates § 000,000 at a: ‘xo*&r| Text | 1892 4¢ M & SjJunell 1992 Office, Gr Cent Ter, N ¥ 
Gen M $15 Ses red 110 (see text) --Nxe* Gr) -..| 1905 4¢ J & DiJune 1 1955 do go 
7 H C & [ last installment_xc* ---| 1900 5¢ WJ & D/|December 1915 |Guaranty Trust NY 
foun notes due $36,000 sa (V 90. p97)... Baz| —--| 1910 4% & Olro April 1 1920| Bankers ‘Trust Co, NY 
Bau oem notes due $35,000 s-a (V Be 660) . .... Baz enue 7% & S/To Mch 1916 do do 
do Ser © $30,000 s-a Wy \p 420 --Baz| _=__| 1913 4% \M & S/To Mch 1928 do do 
NEW YORK NEW HAVEN & HARTFORD (Concluded)— separate company, whose capital stock Pn equally owned and obliga- 
Oupe pragticalt all the stock of the N. Y. Westchester & Boston, 177th | tions guaranteed by N.Y.N.H.& H. N.Y. Central. V. 95, =D .. 


Vv " In March 1914 sold phng Ado 000 5% eq sleaneut notes due seriall 
0.57 held in, fee ce and ‘34 zm, und ar perpetan irackage ri - gis. See Sond - a! steel pamense cars d electric quipment and in Nov. retold $97 3970 000. 
an 1608. 1637 95. 45 288 , O64, ‘jue aes v.09. D; 1307, tt Olid Colony RR., wh 
1p 12s, Tis" 106. "Ds O43, 1018." "80s also “tile Raltway Outstanding Street Ry. Debentures Assumed as of July 1914 Maturity. 
enegrepation —The 0 on April 21 1914 approved an agreement | Hartt. St. 4% _-$165. 900 mR 30| Consol. (consiuced)— 


_ it, ben y am with - Ryn = pene graye :> — conse tA Nee be ees O ws 1% 1905--x81., rith on i PA + 1 1058 
ent con of certain parts of the system so as revent a under ‘ ° 
anti-trust law as follows: | (1) The Boston RR. Holding Co. stock own- 4% 1905x--$2:500,000 Jan. 1°35] $3%4-4% *05x' 972,000 ‘Feb. 1°30 
ing 52% = the stock of the Boston & Maine RR. has been transferred EARNINGS.—For 10 maqgths ending Ape. 3 30: 

5 trustees, : Marcus P. Knowlton and James L. Doherty of Springfield, Ten Mos. Gross 


Mass.; James ‘L. Richards and Charles P. Hall of Boston, and Frank P. | 1914-15._-$53, 296, 468 $14, Rit 378 $3. 310,892 $15, 908.0 046sur. 2 214.224 


Carpenter of Manchester, N. H., and, after arrangements have been made | 1913-14... 55,969.520 12,065,051 1,890,058 15,063.918def. 1:108;809 
to protect the minority stock of the holding company, the shall sell the 











Boston & Maine stock prior to Jan. an. 1 1917. Under the m tion agreed ANNUAL REPORT .—Report for 1913-14 in V. 99. - 35. 1208. 1219. 
to in Aug. 1914. it satisfactory terms are arranged with the Massachusetts | Special statement by Chairman Elliot nev. p. 1340; V. 98, p. 1239. 
Legislature b 1915 in regard to the he sale of the B. & M. stock, the plan Year ending June 30—  Yoia i913. 1912, 
is to be rade he y the Court; otherwise the latter is to fix the terms. petes operated. _...........--.----- 27.4 O46 03 98 13°08 
nije Tne stocks of the companies which contro! the Connecticut and | Freight earnings. ------~-2_2_722-- #33°476:373 *34.071,078 *32;180;808 
e Islan eys have been placed e hands of trustees—5 for each | }4ic-cllanecniae--~.6—~C~C~CSC*t*t:~—C—‘<i—si—SCSC*S . ‘, 
State—and shall be sold within 5 years from July 11914. V.99.p. 1452. _ | Miscellaneous ---.-----.-.-.--..-- 0.740.047 6,645,228 6.080.788 
(3) The rity stock of the Merchants’ & Miners’ Transportation Co. I, ii wn imacinommndetenien 6,617 693 $65 .613. 503 :933 ,065 
held by the Now Haven KR. which has been eld. 'V. 98 1320. 1306. Net earnings .—~- 222 7222022222222 18:103-348 $2 1,386,164 $22'820.047 
outside o IRE SRE IE Le ’ ¥ ; 
ens enor stock of the wethin 3 pence eons Jule 1 1014. end ty | Dividends and interest recelved----- 3.795.004 6.728.860 6.782.306 
the meantime shall be deprived of, of voting power. A receiver was appointed | Other income, rents, &c..-.----.-- 3,452,086 3,334,924 3,520,802 
Ov Pp & 
Total net income-.-...........-.- 5,435,813 $32,095,395 520,310 
(5) Whether the New | Moves BR. shall be permitted to retain the Sound | Interest on bonds, &c.------------ 11,839.722 $11,029,128 $36-520.310 
lines will be Submitted to the Inter-State Commerce Commission for deter Rentals of leased lines............. 4.658.542 4.545.793 4.474.347 
mination under the provisions of the Panama Canal Act OT eh 5 Qaneigeparsnen ere rts 2 3.568.219 3.714.755 3.719.548 
(8 The Berkshire trolleys shall be sold within 5 years from July 1 1914. Other rents and guaranteed dividends 4°762:258 31629/639  2'349:421 
as ane Somes ¢ com goatee ouping of on my Cy saevers ys wit a Miscellaneous... ......-..-------- 338.408 253.898 112,699 
- 1000, 1072, 1157, 1239, 1245: V. 99, p. 67 270 198. 120. 1131, 1221; | Dividends...----------. (136 %)2,356,768)(734) 13,486,563 (8) 14315,540 
a) 00; a onitial thet ent 4 Oct. 17 1914 in the U.S. DOMES 6c cacti comcinbiciantl def.$2 ,088 ,106def.$4,564,325 def.$929,989 
Dist. Court for the Southern District of ¥ = puovinss that upon applica- OFFICERS.—Pres., Mowe Elliott, New Haven; Sec., Arthur E. 
of the New Haven RR. or the trustees an good cause shown, the | Clark; Treas. Augustus 8. . New Haven, Conn. 
time within which any of the above-mentioned stocks shall be sold may be Directors. —Howard Hilo ( * Lama John T. Pratt and 
extended by the Court. J. Horace Joseph New York; W. Murray Orane ton, Mass.; James L. 
Inter-State Commerce Comauaten July 1914, V. 99, p. 270. | Richards, J Fees. Boston, ay 2} Wie Cuyler, Philadel- 
BR yo? suits by stockholders against former directors, V. 99, * 198, tas Pa.; atl. redk y “ath A. Heaton Robertson, 
270, 538, 187 Billard suit, V. 99, p. 1052. Indictment against yoy an tney ‘Augustus 8. May, wr E. Clark, 
a BR a - 99, p. 1367, 1052. 4 maven; rd ii 8 ord, Conn.; cis T. Maxwell, 
In 1906 Sealed control of Hartford & New be Trans. Co. V. 83, | Rockvill “iHaward , Hartford, Conn.; Frank W. Matteson, 
B- 890; V rye Pp eae ort 391, 571, 626, 749; V. 85, p. 858; V. 86, pa R. ttemore, Naugatu tuck, Conn. Executive 
: 721: V. 88. . 90, p. 1242, 1494. Committee: } ES Millott, Arthur T. Hadley, T. Dewite ler WT: 


aap Nov. i914 modified rate schedules were filed. V. 99, p. 1300, 1674. Murray Crane, James L. Richards, Edward Milligan, H 
STOCK.—Authorized issue unlimited. The stockholders voted April 24 | John T. Prattand Frank W. Matteson.—(V. 100, p. 1833, 918, "3010. 2086. 
1915 to cancel the $22,899, 109 stock in the treasury, reducing the outstand- 


NEW YORK ONTARIO & WESTERN RY .—Operates from Weehawken, 
ing stock to $157,117,900. V. 100, p. 1510. 
Stockholders and convertible debenture holders subscribed in 1909 f for | °P we Pe N. oA, ity, to Osten, on tie Ly RR aa, ee 
645, A080 enoek af 125. ad A2. 1223, v.90 Pade 1045; V. 91, p. 941. Oswego to Cornwall, N. ¥..----273 Pecksport, Conn. a eased) ...._ .. 4 
increased by conversion of 348 of 1906 In Aug. 1913 | Branch to New Berlin........-. Ontarlo Carb. & 8. (leased) Ca- 
the authorized stock was ale by 7367 Be. vide for conversion do to Dethi . 14 Y., to Scranton, Pa.. 74 
at per of new issue of 6% convertible bonds. See below. do % Bieavilis ........... 8 Rome & "tinton (leased) .-. .. -.*1 
DIVIDENDS. — 1873-1898. 1994. PGs to Mar. i June & Sept. °18. wales demeis. 310) Whar en 2 yom poo. -*s} 
aor uar.). qu oocess arto: ae: a 
In June 1913 the Aividend | was Fodpeed an bee to 14% quar. and in Trackage(till 2079) ‘W.Shore RR. ° Ellenville & Kingston (leased)... 27 
Dec. 1913 omitted. None since paid. V. 97, p. ” 1733. iF esa bn aa. (V.61,p.425). 55 my yk & Summitville 38 


BONDS.—Harlem River & Portchester Div. 4s of 1904, V. 85, p. 1143. 
The 3 4% coupon debenture certfs. dated 1906, due Jan. 1 1956, are con- | CONTROL.—In Oct. 1904 N. Y.N.H. & H. RR. scasired, $29,160,000 
vertible at par of $150 for $100 stock between Jan. 1 1911 and Jan. 1 1916, ; com. stock at $45 a) and $2,200 of the the $s 000 aaa: V. v 95, D. 481; 


and have been so reduced from $30 000,000 to amount shown at top of | V- 79, p. 2086, V.80,p.1 97. p. 1427. 
pep’ 1907 14 "$28 a Rid ee ted ad ate a5, 15-year debentures | ST OO™-— taere is $4,000 ol preferred. ‘v.70. p. 977, 980, 1332. 
with a fixed rate or a cs and £ were ro V. 84, 391, 450, og, 804, DIVIDENDS —-On common stock, 1905. 434%: 1906 to 1911. 2% each; 

931. Providence Terminal Co. bonds (37 ,500, 000 Ps thorized), ‘see Vv. 82, 1912, none; 1913, 2%: 1914, none. V. 98. p D- 1993. 
D. ee. 629. 693. 1213, 1323; V. 83, p. 96, 819. BONDS, &C.—Refunding mige. for $20,000,000 covers 319 miles of road 
e $39,029,900 6% debentures are convertible into stock afver Jan. 15 | owned, all the securities of the Ont. ark. & Scran. Ry., 54 miles, and all 


1923 at and are to be secured b an tge. hereafter created, sgoverins uired property. V 72, p. 87; 78, 012; 7 ho 80, 1. < 

3 makk Eee between Woodlawn, oe Y Oley City, and “Springfield the $12 $00,000 gen. M. 48 of 1904 $6,850.00 & Ld ere issued and in “$51. 1913 

New Haven, Conn., and Providence, R.I. V. 85, p. 12 0, 1339, i402 1 1647. permission given to issue $1 980,000 additional. V. 79. p. 1332, 1462; 
0. 92 94, p. 1508; V. 96, 653. 


As to $26,000,000 New England’ Navi ation 3-year 6% collateral 462; V p. 420, 
notes sold in April 1914, see V. 98, p. Early in the calendar ear 1899 the coal properties at Scranton, Pa., of the 
In April 1915 sold $27,000, 000 1-year or oe ld notes to provide | Lack. Iron & Steel Co. ae! gene A ot Lgl on a then open being about 


» 700,000 tons per cone) the Scranton Coal Co., alded 
for the $19,500,000 1-year 5% noses and $10.000.000 Hartem, River & Tort: | by loane trom the N. ¥, ©. & SW the latter lesuiner its $2.500.000 5% notes 
valued (at or below market rices) at $40,273,442, viz.: (1) Stocks, 8 $9,813,- | (final installment paid “Feb, 1911), and loaning $1,475,000 (of which 
200 Old Colony RR.,$95 4109 woe a & Worcester) RR., $524,600 | $305,000 has been re d) , the 0. & W. 0 omens contre for entire ton- 
Bos. & Prov. R. Corp., $4 Warren & Bristol RE, 97,100 nage V. 68. p. 41. A 69. b. 604. 646; V. 1,p.1 - 
Norwich & Worcester RR. — rt 160, 200 N. ¥. Ont. & West. Ry.; ‘and n Nov. 1900 eight independent anthracite prope perties wi = 4 maximu — 
(2) bonds, $1,500,000 Cent. New Eng. Ist 4s and $13,000,000 Harlem & | output of 2 0. Aa annually were m as eh 7 soe 5 ron 
ortchester 5% debs. The collateral may be withdrawn on deposit of cash 2. ot ie the 2 : ‘ ft - a $3. Ss gg had 5% . otes matur £0) TRO 
: ual sic° A aaaiataiee values named in the indenture. V. 100, p. 1349, i Rmog. inning June i 1901. to June i 1 1 1911, . and thereafter ee fver'$200,000 
In May 1915 the Mass. Legislature passed a bill permitting the company | 8®™/-annually ec . © notes are secu 
to make 4 mortgage covering the entire property and having a first lien on | bonds issued under gen. mtge. of 1905. V. 71, D. 1270; v. 73 ». 501 
the main line and to issue thereunder long-term bonds to fund the present BAneiInes. -—For 10 pa mya ending A pee 30: 








floating debt of about $53,000,000; also to issue pref. stock when desired. Charges. 

Enabl ling legislation a galso been passed in other States. V. 100, p. | 1914-15..-.........- $7. 498, one $1. 780 ¢ 686 $1,281,794 Pe ibs 800 

2010, 399, 141, 1833, — ae PEE: NORA 7,643,114 1,629,873 1,191,622 438,251 
The development vA the vad pornt surplus real estate not used for the PORT.—For 1913-14 in V. 99, p. 889. Coal traffic in 1913-14, 

Grand develop ‘Terminal cemill be ceentaaliy taanced’ through « | 4,334 868 tous (out of 6.046.222 tons). against 4,300,667 tons in 1912-13. 
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NEW YORK CENTRAL LINES 
1914 


Trackage is shown by dotted lines thus: ceeeceeveee 
Lines under construction by dashes thus:*«====<«=8 
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90 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road |Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
w york & £0 Othawa—See F NY | Y Comal. yA H RRR. 
New ‘ork Ph Norf tock. $4,000 ia aR ---| ---- |°] . $50) $2,500,000/12in °14\J & D|/May 28 '15,6%(|Checks mailed 
First mtge $3, $3 500 08 e 000 g w 68, 68 73, Coe 5 FP ae. 112) 1899 1,000| 2,600,000 4g \J & J\Jan 1 1939 Broad Street Station 
Income mtge g non-cum “ra — 112) 1899 1,000} 1,000,000 4 M & NiJan 1 1939 Checks mailed (see text) 
New York & Putnam—See Your Onnteat de Hu nm |River |RR. 
N ar —— Sey A Beach—Ist M91 $1,000,000 g gu_Ce.c* 12} 1887 1,000 984,000 5¢ iM &_ S/Sept 1 1927 Us Mtge & TrCo,N Y 
€ bonds non-cumulative .. -Ce.zr 12, 1887 1,000 978,000 Up to5 (5 in 1914 geet 1 1927 
Short ics whey | $1, 50.0 000 g gu p & i.PeP_kvc* ox” 1907 1,000} 1,500,000 4¢ \F & AjFeb 1 1957 Reading Terminal, Pilla 
s& est—Midland RR ist so ~ 8 Le. xc* 72; 1880 | 500 &c| 3,488,500 5¢ \|A & O/Apr 1 1940 Office Church S 
Paterson Exten Mext, in ‘iid Oat 5% st -X0° 1|-1881 1,000 000; 5¢ |J & DiJunel 1950 do — 
New York Susq & Western first M ref g----.- 127| 1887 1,000} 3,745,000 5¢ |J & JiJan 1 1937 do ado 
Second ae G00. 00 go O gold) SM 3d) Fs on ria m. a 127| 1887 1,000 447,000 4% e¢\F & A\Feb 1 1937 do do 
Ge for $3,000,000 en -.--Ce.zc® 127; 1890 1,000} 2,552,000 5¢ iF & AjAugl11 do do 
Terminal first mtge for png at ay Ts d_.-Usx.c*&r, —.-.| 1893 1,000 &c| 2,000,000 5¢ |M & N|May1 1943 do do 
Wilkes-B & E’n Ist M g gu p &i (V 60, pat 481) ._G.zc* 65) 1892 1,000; 3,000,000 5¢ |J & DiJunel 1942 do do 
See » notes series A due $40,000 semi-ann..-.x| --.-) 1911 1,000 520,000 4% |F & A/To Aug 1 1921|\Commercial Tr Co, Phila 
Focsete & N Y ist M (999 years zeauseid ext 1910-.x 3 1885 500 70,000 5 J & D/Dec 1 1940 Office, 50 Church St, N Y 
Macopia in RR first mtge (branch to pin Lake) % 2) 1896 1,000 ,000 5 J & D/Dec 1 1916 do o 
Wilkes-Barre Coal Co first mortgage -- -- -- ---| 1893 500 450,000 6 M & N/Nov 1 1933 V 84, p 342; V 94, p 1701 
rd York Texas & Mexigo—See Gateesten ta & San} Antonio 
poem & Bloomfield—Stock, 6% rental. seks 50} 1,600,000 6 A & O/Apr 11915,3%|90 West St, New York 
rt & Cincinnati pei Toulsvilie & Nashiville 
Nez erce aho—S ge NezPerce & Eastiern 
Junction Ry—Fi M $650,000 gold_Ba.xc*| Text | 1902 1,000 175,000 5¢ |F & A/\Aug 1 1922 Bankers Trust Co, N Y 
Portsmouth Beit Line—First mtge_-_-FPx 1898 1,000 250,000 5 , 6 & Feb 1 1938 Fidelity Trust ge Phila 
ayy ase Be g gu eS see 195'sinoe ‘11 =< roe 4.6, 1905 | 500 &c 179,500 4¢ A & O/Oct 1 1935 Girard Trust Co, Phila 
Norf antic Coast 
“Firat & Carolinas—ee A $16,000,000 au thorized re 100} 16,000,000|/See text; Quar — 11914,4%% Checks mailed Nort qftice 
SER as po os ees -Mp.xc*| 223 1891 1,000} 1,655,000 5¢ \M & .N|Mayl1 1941 Metropol Tr Co, N Y 
pu genes mortgage gold | redeemable a at “T15° Gx 223) 1904 1,000 825,000 5¢ |S & :J\July 1 1954 Guarant Trust Co,NY 
Suffolk & Carolina first cons mtge gold red 110 --xc* 75) 1902 1.000 650,000 56¢ Ww & J wy 1 1952 International Tr Co, Balt 
ist & ref M 35,000,000 red 105 tines 191m Ce, xc*&r*| 789 1911 | 500 &c} 12,967,000 5¢ \F & Aj|Feb 1 1961 entral Trust Oo, N Y 
Raleigh & Cape Fear Ist M g_.----.------. Co I .xo* 32) 1903 1,000 37,000 5¢ iM & S/Mch 1 1943 Columbia Trust Co, NY 
ar & Soumioctt first mort $2,000,000 ___Colx 61; 1905 1,000 374,000 5¢ J & D\Junel 1965 Columbia Trust Co, = b 
sa M S16 000 Em ,000.Nx} -..| 1907 1,000 176,000 6¢ |A & O/|Oct bah nee York Trust Co, N Y 
Aberdeen & Ashebore lst M ca. MeBa. xc* 1910 1,000 164,000 52 |\J & J\Jan 1 1940 Merc Tr & S Dep Co, Balt 
Equipment trusts series A due'sos cites abel LEED Wdecusne 425,000 5 J & J\Jan 16 Jan gp: FE RRR ae lo i 
Norfolk Terminal—1st M $2,000,000 ay: gu Pao -xc*} ...| 1911 1,000; 1,000,000 4¢ M & N\|May1 1961 Guaranty Trust Co, N Y 
Year ending June 30— 1913-14. 1912-13. 1911-12. ch furnish peactionlly a and New Yo to Washington, Boston, Richmond: 
ES ea $9,040,812 ‘ 349 $8,527,944 Beldeonne. Philadelphia ew York. Trains are operated over the 
Net earnings over taxes___.__._.__- 081, 2,691,898 1,764,066 | Albemarle —— ae op i. seven rail connection to all the company’s lines. 
Total net income, including “other’’. 2,288,947 2,904, 2,131,374 | Owns entire cap. bonds of John L. Rong Lumber Co., owning over 
Interest on funded debt___.________ .256,131 1,202,926 1,190.786 | 600.000 acres o sien endo ond and ,000 acres of timber rights. V .87,p.1415. 
Miscellaneous or “a discount. _ 13,155 ll 50,732 The John L. Roper Co. owns entire s gtock ($1750 000) of one & ae 
Rentals and hire of equipment__-___ 355,969 432,011 410,126 tending from Snow Hill to Pink Hill, N 
caedeabedesusnedtbnas 210 1,162,340 210 “in gal 18 oP from Pink Hill south | to et i quapin. N.O. V. "8.0. 16 
n 
Balance, surplus. == === - 2 -- 663.482 $49,203 $473,519 | early In 1912.8 aheorbed the Aberdeen & Aah. Ky Durhem & Ohaloéte Rit 
oS oward Elliott; Pres., J Kerr New York, | and Ral thport By +: Souether @ 22 ales « ad wie in the Piedmont 
N. Y.—(V. 97, p. 1427; V. 98. p. 1993; V. 59, D- 609, 389, 39. 070. 1833.) section 0 North Carolina wae The A een & 
NEW YORK & OTTAWA RY.—SeaN. Y. Central & Hudson River RR | Asheboro extend from wioen” °e es; tun 
to Mt, Gilead, N. C., 22 m.; Went End se donk prings, 4m.,; 
NEW york PHILADELPHIA & NORFOLK RR.—In Jan. 1909 all but | Candor to Ellerbe, 17% m., and leased Gans akson, Springs, Re” 413 m.; 
$7,250 of the $2,500,000 stock had accepted the offer of the Pennsylvania | total, 105 miles. The Durham & Charlotte RR. operated from Troy to 
RR. to bu the stock with v1 40-year trust certfs., guar. prin. and int. by | Colon, N. C., 50 miles, and the Raleigh & Southport Ry. from Rale h. 
Penna. RR. on basis of $3, certis. for $1. 000 stock (V. 90, p. 977). In| N C., to Fayetteville, 64 m.. including 2 miles of tracks e, and had under 
1912 stockholders authorized incr arenas | : FY 500,000, to $4,000,000. | construction a branch to Sant 4 v.93 95.p.48. Ex- 
but none is to be issued at present. Vv. 2. Equipt. trust ob tension to Cuarigme. . 52 m., ‘was pF 0. Dec. 1913. vw. 97, p. 50. 
tions, $800,000. Lady 5.33. 743. 272; net, $615,003; ta The Bea’ erminal Si . was inco ted in No. Carolina in Maren 
income, $64,638; Desions, ‘se $39; divs. (12%), $300,000; 1913 with 5. ‘000 ,000 authorized stock, all to be owned, to baila a line from 
sur., $57,802 eee 35. “- 1332, 160 *% eli Beaufort, to Cape Lookout. Will makes bond issue. V.96, p. 863. 
NEW YORK & PUTNAM RR. ~See N. Central & Hudson River ORGANIZATION.—Successor May 5 1910 to N. & S. Ratt 
” - 5 way, foreclosed 
NEW YORK & ROCKAWAY BEACH ava Glendale Jct. to Rock- | Dec.§7 1909 lan V. 87, p. 614, 678. Incorp. in V a 
away Park, . with branch, 1.67 m.; total, 12.34 m.; double-track. i a © Pp rp. in Virginia May 2 1910. 


Stock, $i 600, 000; pat » $100. ee 50 3 years from July 1 1904 by aes 

Island RR. Co., which owns $972,200 stock, whose endorsement is printe 

en Ist M. bonds. On Jan. 11915 $101, 000 firsta were owned by L. 1. RR.. 

“fegether =~ the $978, 607 incomen.. V. 83, p- . First div. on stock and 

incom 5% each, paid in 1914 100, 1079. Cal. year 1914, 

$i 343, 737: net, $443,071; other pA Ru .713; deductions, $358, 784; 
divs. (5% -, sur., $46,614.—(V. 83, p. 890. V. 100, Dp. 1079.) 


or /000; 


NEW YORK SHORT LINE RR.—Owns a cut-off for the Meeting ge 
between Cheltenham LJ 


Nesh ae See — Lt: “y miles, opened —y Re 
V 79, p. 1038. ~~ d at present and on miles 
3 tracks. nile we: By, ! , tor 909 ears from Feb. 1 1907. 
The $250,000 stock 1 is owned ‘by eee the bonds, 
principal ‘and interest Ssv. 84. » Dp. 1552; ov: ‘STD 1.) 


NEW YORK SUSQUEHANNA & & WESTERN RR. you~ of piso.) 
Owned (in fee) or entire stock. gee onnecting RR.... 8 
Jersey City to Ere yy ee ee Othe be Dn schesenteeheone 24 
(Double ae ;* miles.) Wit dish dwhudieds© acne: e 
Beaver Lake, N. ” to Unionville, 21 
Wilkesbarre & tS ag — 
Total road wg EN gE eae ae 


STOCK.—Pref. 3,000,000; com., $13,000,000, of whitch the Erle 
owned June 30 1914" Pt 599,002 com. ‘and preft.—of this, $6,630,000 com. 
and $12 a being deposited under its mortgages. Dividends on 
pref., Nov. ‘1391 to 1892, 24% yearly: none since, 


BONDS.—General 5s are reserved to retire 2d 4s. 


See abstract, V. aS. 
D. 84. 


The seconds are ee pg for generals on payment of 7 assess't 
Termtnal bonds, see issue of Jan. 1898 and abstract, V. 57, 512. 
The $3,500,000 Midland RR. 6s were extended 30 years trom Taio at 5% 
and $200,000 Paterson Ext. 5s 40 years at a” rate. V. 90, p. 373, 91. 
Equipment notes of 1911, see Erle item, V. 93, p. 163. 


alge .—For 6 nee wnding Dee. “il (V. 100. p. 475): 


ad 
Rents, Re. 
$565 78 $86.53 526 $516, 570 
ER 731 232 74,292 491.05 

For 10 o, rb ts April 30 Seis, gross, $1,339,278, agst. $1,298, 721 in 

1919-14; net, $404,142, agst. $344,729. 
EPORT .—Fiscal aot changed to end Dec. 31. 
30 “i914 1 in V. 99, p. 1360. 


For year ending June 


ists $94" 96 $1,001,781 SeSr 404 sis 739 aie $299 405 
sur 

1913-14---- 8,787,146 1,010,480 “1791 9821023 “sur.207 656 
1911.12... 3.673.270 1.045'873 O70 2'049 _sur.172'894 
19112 ~~ SBN iso0, V. OF > 1498; V.99. > 1131, 1860; V. 100, p. 475) 


NEZPERCE & IDAHO RR.—See Lewiston Nez Perce & Idaho RR. 
NIAGARA JUNCTION RY. —A terminal and switching road extending 


from Niagara Falls, N_Y.. to Fletcher's Corners, N. Y., 4.86 miles; fac 
sidings A es. Electrically oO ted since September 1 1913. 
97. p. i Stock, $160,000 common and $140,000 8% cum 


com. and al) the outstanding pref. being owned by Niagara *¥ alls | Power 
Calendar year 1914, gross. $76,598; net, $29,704; other income, $1,366; 


int. and taxes’ $22,61 bal., sur... $8.50 Pres., Edward A. Wickes: 
V.-P., Philip P. Barton; Sec., Fred’k L. Lovelace; Treas., W. Paxton 
Little. New York office 15 Broad Street. 


NIAGARA WELLAND & LAKE ERIE RY.—V. 95, p. 680. 


FOLK : Fo SMOUTH BELT LINE RR.—Owns Port Norfolk to 
Bowe. Va..6 onts and Southern branch extension, 6.01 m.; operated 
under lease, 1. Be miles. In Nov. 1909 a AX entire stock of E bee 
River RR., “whose bonds are guaranteed. 1044. Stock, 

all owned by Atlantic Coast Line, Norf. & West., hes. & om N. 
& Norfolk, Seaboard Air Line and Norf. South. 100 shares. 


seetable. Cal. year 1914, gross, $217,593; net, $50, 918; other —/., $6,- 
794; int. on bonds, $19,690; other charges, 471; divs. (6%), $3,024; 
bal., sur., $27,527. 


ge FOLK SOUTHERN RR- —Operated June 30 1914 900.04 miles, 
caremmiee from Norfolk, Va., Ral , Goldsboro and Beaufort and the 
Piedmont section, N. C., with “branches. Of this total, me compeny, owns 


736.44 miles ane leases 107.60 miles (from Goldsboro to Morehead City), 
and d has treck e rights on 9.29 miles: 46.71 miles is Squipped a Ff 
This includes the Raleigh "Charlotte & Southern Ry., 291 miles, ref 


to below. At Norfolk the company has connection with FS + 4) es 


STOCK AND BONDS.—Under en in V. 87, p. 614, 678, the new co, 
authorized $16,000,000 stock and $12,000,000 “‘first & refunding”’ M. 5s. 
The stockholders on Feb. 28 1911 authorized a new “first and refundin 
mortgage to secure an issue of $35,000,000 bonds to re ede said $12,000, 
mort eee. which was found insufficient for je ayvare ne pA the new bonds, 


$5. were made issuable for peace which 

7,525,000 were sold; also A. 2 191 ) $) $5 456, suthacised by by ue atacee- 

holders in June 1912 to i Charlotte & Souther 

and improvements an yt 4 eso 81 are reserved retire a 4 

amount of under! bonds, leaving $18,638,000 available j= future pur- 

poses, of which d , however, will be issuable only nad‘ rood vote of 

Shree fourths of sie. sand LY = po My P-l 
e new bonds are su 

to oye rt issues segregating "$5,081 0 000 on 458 additional Smiles, and 

also b lien on cally the entire eq SP Ooo ts valued at about 32° 

720.6 a 1st lien on the entire stock 000,000) and ist M. bon bonds 


($5 5,000 Revs - the — L. Roper pod my. oon of 150,000,000 ft saw and 


shingle ‘and cedar mills, with an annual capacity of 1 

measure; and 140 miles of standard- auge ogging road » 300 ‘jogging 
cars, 25 locomotives, &c. The value of the Pt ny umber’ property has 
been estimated at $12,785,000. Sinking fund $100,000 yearly, as long as 
the lumber compan bonds are pledged. The lumber company’s ties 
may be withdrawn m the mtge. on payment of at least » OBO. 000. All 


moneys of the 4 ny , including the amount received an any saleoft 
the Lumber Co shares, or upon the redemption of any of said 
bonds, shall be used, as to at least one-half thereof, for the purchase or 
redemption = es of - issue, = =e etter if my by. the construo- 

on or acaow on of new lines, e pmen rments an rovements. 
Vv 93, p. 1534; V. 96, p. 487: V. 07. p. 1204 204; V. 98, p. 523. “ 


ara Eee -—In 1911, 2% ages. ); 1912 to Jan. 1914, 2% (Q.-J.). 


None since - 98, p. 1000, 
£LARNINGS.—10 mos., “(i144 ;. iste oil Gross, $3,254,117; net, $782,640 
July 1 to April 30. 1913-14__..__ Gross, 3,549, _— net, 919,609 


REPORT .—For not June 30 1914, V. *.. 


41 ota 13; 375|Int., rents,&c. $1. 363. iste 19930195 
1380" '426 | Dividends. _ BOOS) Sap 7 


Total net inc. 1,309,826 1 ,942,826 | Bal,sur.or diet dP ats 213 389 sur. 333 5880 
CeTeOe ns -—Chairman, Marsden J. Perry 


4. 


Pres., Joseph H. Yo 
Norfolk; Vee , Richard H. Swartwout 44 Ping 8t.,N. Y.: Se-. Morris 
Hawkins, Norfolk; Asst. Sec., James T. Avery, 14 Wail St., N. Y.; Treas., * 
Matthias Manl , Norfolk: General Counsel, Chadbourne & | RE Gen- 


eral office, Norfolk, Va. N. Y. office, 14 Wall St.—V. 98, Dp. 1300. 1593.) 


NO FOLK TERMINAL RY.—Owns a union passenger station at 
Norfol aporosebes, opened June 1 1912, used by the Vir- 
ginian hy. 8s orfolk Western Ry. and Norfolk Seuan RR. which 
own the entire stock and undertake to meet all expenses, charges and 
interest and principal of bonds. Bonds authorized March 20 i9il, 3. - 
000,000, to be guaran rin. and int., by the three lessor com 
¢ which 3, 000, i v's been sold. Redeemable * 105 after Nov. | 1038 

3. D.- 660, 11109: V - 93, p. 667, ey Pres. J. 4, Sousa Norfohe. '¥ 

D. er, Roanoke, Va.; -; Sec., Francis W and Treas. 
Galawell Hardy ail of Norfolk, Va.—(V. 93. p. 667 inst: V. 04. p. 1696.) 


NORFOLK & WESTERN RY.—(See Map.)—System extends from Nor- 
folk, Va., westward to Columbus and Cincinnati, O., and northward to 
Hagerstown, Md., with branches to the various coal  flelds in Va. and W. Va. 


Road Owned— Miles. Miles. 
Norfolk, Va., to Columbus, O...704| Roanoke to Winston..___..___ 121 
Radford, Va., to Bristol, Tenn__111 Sundry branches............. 480 
Roanoke, Va. ~~ Hagerstown _ - 238 Columbus terminal_........... 4 
Graham to Norton.__._....---- 1 WEES dtabasccanmancaases 14 
No. Caro. Junction to Fries_-...-. — 
Lynchburg to Durham, N. C__..115| Total operated June 30 1914.2,036 
Portsmouth Junction to Cincin- —— 

nati and Ivorydale__.....--..-. Pe 491 





ORGANIZATION .—Successor in 1896 of Norfolk & Western RR. ~. Heo 
foreclosed per plan in V. 62, p. 641. In March 1910 Penn. RR. an 
si companies, it is “understood, owned about 51% of me stock, “the 
holdin: sold in 1 ($16,000,000) having been Fe Dyrchased te and 
also onal amounts acquired. V. 83, p. 502; V. 88, p. 1062; V. 98, D. 





diti 
763; V. 95, p. 361, 688. 
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RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend oc Where Interest and 
{For abbreviations, &c., see notes on first page] Road |Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
Norfolk & Western—Common stock $150. 000,000. Gx $100/$108 108000'6 in 19145 Q—M June 19 '15 1% Office, Philadelphia 
ortolk & t pref (p&d)4% stock non-cum $23 /000-Gx 100} 22,991,600\4 in 1914 Q—F |Mayi19'15 1% pe a Philadelphia 
N & W gen (now Ist) M Norf to Bris &o g .-FP.xe* 1,000; 7,283,000 6¢ M & N/|May 11931 Bankers Trust Co, N 
New River Division first mortgage gold ..._FP.xc* 1,000} 2,000,000 6¢ A & OApr 1 1932 do do 
Improvement & extension mortgage gold.FP.xc* 1,000; 5,000,000 6¢ F & A\Feb 11934 do do 
Seipto Valley & New Eng Ist M assum ‘eld. Ce.zc* 1,000; 5,000,000 4¢ M & N Nov 11989 do do 
N & W first consol mtge $62,500,000 g --Ba.xc* &r* 500 &c| 40,400,500 4¢ A & QO Oct 1 1996 do do 
Div 1st lien & gen M (text) g red 105 n 1929.Gx 1,000 &c| 23,000,000 4¢ 5 & J July 11944 do do 
Pocah joint M $20,000,000 ¢g call 105 s f-GP.xc* &r 1,000) 17,731,000 4¢ J & D\Dec 11941 do do 
Col Con & Term ist M gold gu (end) ass -.._Mp.xc* 500 600,000 5¢ J & JiJan 11922 Metropolitan Tr Co, N Y 
Convertible bonds $34,000, gold red text -. 0% 1,000 &c| 3,430,000 4¢ J & D\Junel 1932 \Bankers Trust Co, N Y 
Convertible bonds text t gold rod. ---QG.xo* &r° 1,000 &c 561,000 4¢ M & S Sept 1 1932 do do 
do gold red_.__.G.xc*&r+* ,000&c| 9,640,500 4%eM & aig 1 1938 do do 
Winston-Sal So'b'd istM$5 ,000 g Us.xc* &r* 1,000; 5,000,000 4¢ J & J July 1 1960 /\United States Tr Co, N Y 
Equip trusts Series D old las t ins ER 1,000 100,000 4¢ M & N'Nov 11915 ‘Commercial Tr Co, Phila 
do Series E gold anata ew 1,000 100,000 4¢ J & D)Dec 11915 | do do 
do Series F to K ¢ 3100, 000 each ser yriy._x ---| 1906 1,000 700,000 4¢ | Various ToAugi916 | do do 
do Series L to O $100,000 each cartes vrly - --|'06-’07 1,000 Bn O08 4¢ | Various ‘To June 1 1917) do do 
do Series of 1914 g gu $500,000 s a___-_- ---| 1914 1,000; 9,500, 4% eF & A'To Aug 1924 | do do 
orristown & Main LF. YY & gu (end.) -- GP. inv ---| 1902 1,000 250,000 4¢ M & S Sept 11952 Reading Terminal. Phila 
orth arolina—-Stock 7 ~—_ sont oe at _ pe 100; 4,000,000 7 F & AAugi1‘'153%% Burlington, NC 
orth Penn—Stock 8% gu me EO yrs 000,000 auth_- al anon 50; 5,405,550 8 Q—F_ |May 25 '15 2% Omics, be S 3d St, Phila 
Old second M (now Ist) (7s Bak in 1896) ._kvc 56) 1866 | 500 &c| 1,500,000 4 M & N|May ; 1996 do 
General mortgage extend. in gold i. 1903 - FP Rvese 86) 1873 |-.------| 4,500,000 3.3¢ J & J Jan 953 2 do 
Funding loan bonds $409, gold es de ded Siecant al si =D GES 408,000 4¢ M & N\Nov t 19 Reading Terminal, Phila 
orth Eas ee) ew M goldguP &R uP. Eve" 25%; 1890 1,000 400,000 5¢ \A & O Apr 11920 Reading Terminal, Phila 
North & Coroling eo Casts At ‘antic & | Western Ry. 
rthern (Ala) eise Mt ($350,000 prior lien) .-.Col xc 112) 1896 1,000; 1,650,000 5 JI & JI July 928 J P Morgan & Co, N Y 
pk ed N H)—Stock 6% rental -- ---.- al ness 100} 3,068,400\See text Q—J July i 1918 1% 50 Congress St, Boston 
orthern ifornia Ry ee Southern Pacific RR— 
Northern Central—Stock ($27,737,050 auth) (see text) ak in abet 50| 27,077,150\See textS & J\July15,1915 4% rressuret” s Office, Balto 
First mortgage State of Maryland loan Ais Ay gel 144) 1855 |..-.-.--.| 1,500,000 6 ere 15 Irredeemable nnapolis 
Consol general mortgage of 1874 gold ---xc|} 144 1885 ,000| 1 757,000 4%e@A & O Apr 11925 reasurer’s Office, Balto 
Second gen M Ser “A” & “B” (A $2, 565, 000) --FPx| 144''76-’82 1,000; 3,501,000 5 I & jJ\Jan 11926 | do do 
In July 1909 the Norfolk & Western and Atlantic Coast Line ed to NO TH-EAST PENNSYLVANIA R -—Owns road from Gionstte to 
pena jointly a Winston-Salem Southbound RR., extending from Winston- | New Hope, Pa., 25.64 miles; 2d t -99 m.; total trac 2.53 miles. 
sion. 5. Dee be eng ne oy 89 em completed * ie, pile Oe ove Cap. stock, $400, 000, of which $318, 950 owned by Read ne he par $50. 
le sian ae aranteeing an issue of 1s 
Vio, Bi 61, 598 nD. 238: v.91, ~ 1448: V. 92, p. 396. a NORTHERN ALABAMA RY. majority ot st Porta. bond and branches. 
K ebreviaane of pref. stock were in the issue of April 1897, p. 4. | 112.90 Arig a majority of stock an nds yee as y 
. : ; a . 7 > the Suen 55,000 p. 824, 873. See also V. 69, 
Divs— { 04. '05. ‘06. '07. "08. "09. "10. ‘11. *12-"14 1915. Stock is $2, a “tL. . Mtge. of 158 $ ; 500 ‘of the out- 
Common - ~% ‘ 3% 4% a my 4% 1 6y 2 1%. a standing $1 $1, -790. 060 1 Ist 5s were ma le rior Nene. V Ale 7. P1208. tn year 
BONDS.—The ~~ gh consolidate Syne of 1 is limited to $62,500 ending ; ne other 
the balance eatesned bs og te reserved 1 to pote | the underlying bonds. V. 73. | income, ‘$49, $31; qo 9- $382, “360: rentals, &c., as139° 169; wal at. 
p. 502; V. 74, p. 151; V. 7 V.77,D. 78, p. 229. They are | $31,559. In 1912-13, a, $541,089; net, $99,066.—(V. 69, p. 28.) 


: Ist M. on about 898 miles at A. BAY upon nas terminals at Norfolk 
and Lamberts Point, sm the Ohio River Bridge and the Roanoke Machine 
Works; also a consol upon 776 miles sub pr | to oe de es liens. 
Ther & Also over oe aos See abstract. ‘ ‘Tem ye: ‘ 72, p. 137, 
438, 213; 81, 212. 


505; V. 79, 

The yA z ay BAR oint bonds are eooure’ by about 295,000 acres 
of eval lands owned and held by the Pocahontas Coal & Coke Co., whose 
stock Is gy of which about 50,000 acres have been leased to companies 
whose stock is all owned by the U. S. Steel Corp. and 39,797 to other con- 
cerns, the royalties under such leases alone being shortly expected to be suf- 
ficient to almost meet the fixed charges. They are subject 5 og su at Ps 
since 1906 for a efaking fun “/ of 3 % cents per ton mine p.. 

902; V. 74, Dp. ii. 380, 2 a. = AA -~ yh 1 Tad 
several obligations of the Minwar ©. and of the Coal & Coke Co., but as 
between the two companies the debt is to be wrt Dy a the latter compan 

Divisional 1st lien and gen. mige. 4s of 1904 ($35,000,000) author tor 
future capital requirements are a Ist lien on extensions and branches not 
covered by the lst consol. mtge. aggregating 220 miles, and upon such ex- 
tensions and branches as may be acquired from the proceeds of the new 
ponee and also ? lien oanneee thereto u a A roperties eqyeres thereby. 

>, 3 e. 1549; V. 79, p. 501, 628, ~ 704, 2148; V. 80, p. 1175; 
. 82, p. 510; V. 83; | 71: "Ite 4 

Ves sav. 4s of 1907, of which $25, 9 000 were issued 1907-10 (V. 83, 
5, 575) are convertible into common stock, $ for $, Dafor to June i 
subject to call at 105 and int. ‘o June 8 1915 
$22. 139,000 bonds had been converted. Y 83, e 1412, 1471; V. 84, p. 1248; 

V. 86, p. 109, 286; V. 90, p. 772, 1425; V. 93, p. 1324, 1534. 
99 toekholders of record Jan. 31 1912 subseribed pro rata for $13,300,000 
year 4% ako bonds, convertible into common stock, ‘$ for 
aan to S$ 1 1922, and thereafter a ect to call at 105 and int. To 

une 8 191 “sia. s70 a” converted. 4, p. 208, 417; V. 95, p. 687. 

Stockholders of record ter ye 7 1913 subscribed for $17, rt a 
of the $18,353,000 25-year 444% convertible bonds offered at 102%. 
They are convertible imo common stock, $ for $, , priors to Sept. 1 1 1923. and 
thereafter sub. to callat 105 andint. V. $6: p. 360, 653, 948: V. 97, p. 666. 


GENERAL FINANCES.—Of the traffic in 1913-14, 68% (24,589,892 
tons) was bituminous coal and coke; average rate per ton per mile, 0 415 
cts.; train-load, 802 tons. In Dec. 1911 dividend rate bar increased to 6 % 

In Mch. 1914 sold $10,000,000 44% equip. trusts. V.98, p. 1000, 1072. 


so ae 10 months ques i pe. oi: 
c. Int.,Taz. 


0 Mon Net 
N41s, USA. 598, 38. $11,845, 319 $1, 565, 388" $5,502, sy" $7 ‘G08, 280 
1913-14_- 37,133,091 11,935:722 1:494;010 5.108.365 8,321,367 


REPORT .—Report for 1913-14 in V. - p. 744, 753 (see edit. p. 705): 








Year ending June 30— 3-14. 1912-13. 1911-12. 
Miles operated June 30.....-.-.--... 2,03 ,035 2,01 
Passenger earnings...........-.-... $4,908,679 $4,715,294 $4,342:452 
DGS GRPORID. ck vcdcécecccecten 38,038 ,622 sf 024 34,022,572 
Bs SE, Gi bidaccunecnxeadad 1,523,318 1,436,603 1,370,213 

Total gross earnings..........--- $44,470,619 $e. 739,921 $39,735,237 
a 29,935,842 28,565,813 25,669,430 

Teens Mes GOTUINGR.. .. .22cccceccs $14,534,777 $15,174,108 $14,065,807 
eo EE eee $16,532, eH $16,938,590 $15,429,048 
Interest on bonds, &c._.......-...- ¥ 4, 567 4,383,837 
Outside oper. net def...........-- 19, 14 7,608 20,409 
Pc cdcnhha ao ndmaced his’ 1,620,000 1,452,000 1,410,000 
Separately oper. properties__....... co} $ i°S ,053 
Dividends on preferred (4%)_.----- 919,66 919.668 919,668 
Dividends on common... ...- (6% )6, 240, 150 5 qe 521(5%)4, 668" 438 
Er (093.918 ‘1,553,088 1,372,065 
Miscellaneous rents, &c._........-- (Cr)68; 263 64,688 119,945 





Pen, GUIOUE.. .ccrncccdccdceccs $1,141,985 

OFFICERS. , i. L. Johnson; V.-P. (Finances), Wm. G. Mac- 
Dowell; Sec., E. H. Aiden; Tren Jos. B. Lacy. Phila. office, Commer- 
clal Trust Bldg. 

Directors. —Victor Morawetz. New York: L. E. Johnson, N.D Maher, 
Roanoke, Va.; W. G. Macdowell, Joune I. pers. John P. Green and 
W. W. Atterbury, Phila.; a h aay < Frick, Pittsburgh; Wal- 
ter H. Taylor, Norfolk; M. eng? burg. kV 100,p. 2086 


NORRISTOWN & MAIN Linen CONNECTING RR.—Owns double-track 
road, 64 miles long, incl. bridge over Schuylkill River at Norristown, Pa. 
Leased to Phila. & Reading Ry. at 4% on stock and Int. on bonds. peeading 
Co owns the $50,000 stock and guarantees the bonds.—(V. 75, p. —“% 

NORTH CAROLINA R Wt from Goldsboro to Charlotte, N 
222.44 m.; Caroleigh Jct., , to Caroleigh Mills, 1.90 m.; total, 224. 
miles. Leased from Jan. 1 1896" to the Southern Ry. for 99 years at $266,- 
000 (6%% on stock) per year till Dec. 31 A901 and $286, (equal to 7% 
onstock) balance of lease; also taxes. V.63,p.361. State of North Caro 
lina holds $3,000,000 stock.—(V. 66, p. O65: V. 89, p. 163.) 


NORTH PENNSYLVANIA RR.—Owns from Philadel hia, Pa., to Beth 
lehem, Pa., 55.53 m.; Delaware phe branch, 20.45 m oylestown branch, 
10.09 m.; total first’ track, 86.07 ; total track, 251.21 m. Leased for 
990 years from May 1 1879 to Phila, "& Read ding RR. at — on : oo and 


$2,842,274 $2,426,634 


4 


ease assumed in 1896 by Phila. & Reading Ry.—(V. 81, 





we bey (N. H.) RR.—Owns Concord, N. H., to White River Jct., 
t. m.; branch to Bristol, N. H., 13 m.; total, 83 m. Subsidiary lines, 
Concord & Claremont RR., 71 m.; Peterborough & Hillsborough .19m 
ae to Boston & Lowell for 99 years from Jan. 1 1890 was assigned to 
. & Me.; rental was 5% on stock till July 1 1897, and now 6%, payable in 
pola. Until J July 1897 1% extra was pal Sho. Ta from contingent fund. 
Also in 1894, Jan., 5% extra was paid; in 18 y 2% extra; in'97, 5% 
extra; in July 1904, 9% extra. In April 1911 & Me. received authority 
to purchase stock. 92, p. 1108.—(V. 65, “463: V. 78, p. 2385.) 
NORTHERN CENTRAL RY. pee Baltimore, Md., to Sunbury, Pa.., 
136 m.; all double track—branch, leases—Shamokin Valley & ottsv. 
RR., 40 m.; Elmira & Williamsport "RR. 73 m,; operates at cost—Elmira 
& Lake Ontario RR., 100 m.; Lykens Vall. RR . 19 m.; York Hanover & 
Frederick RR., 56 m.; York branch Penn. RR.., York, Pa. ., to Columbia, 
13 m.; other, 4'm.; total, 449 miles. Uses other tracks, 53 m: V. 78, .773 
The stockholders on Nov. 2 1910 voted to lease road to Pennsylvan a RR. 
for 999 years from Jan. 1 1911, the holders of the $19,342,550 stock to 
receive a stock div. of 40%; also 10% in cash som, Ceessury ose assets and a 
aranty of 8% on all the stock during the lease. 154, 337, 464, 
71, 1026. Two of the 3 suits bro t by ~- A, ER having 
ended favorably and an injunction having p denied in the third, re- 
straining the execution of the lease pending the trial, the lease was entered 
into in July 1914. The stockholders in Ane. 1914 received, in addition to 
the extra dividends called for by the lease named above, a cash ayment at 
the rate of 8% aw (28% @ on the 40% stock dividend for the 3 years be- 
tag Jan. v4" soe galy 11 1 4 “1708; V. Bae accrued rental under the 
92, p. 527, 1109, 1179; 1243, 
see: Od pas 2860 ¥. 96 D5 


SECURITIES OWNED.—On Pq 1 1915 gmene | the assets held were 
Eimira.é « Lake Ont. stock (all), $1,500,000; Sham. Val. & Pottsv. stock, 
Union RR. stock, $1, ry 000 (the ‘bal. of $875,000 being held by 
Orme Bait.), &¢e. Aliso Southern Pacific Co., $1,848,700 (ex- 
changed in , 1913 for Balt. & Ohio stock 
STOCK.—Penn. RR. on Jan. 1 1915 owned $14,808,080 of og 077. 160 
outstanding stock. The —, issue was increased in Nov. 
$20,000, to $27,737,050. A 40% stock div. {$7 737 ,000) being Dai 
ang. 5 1914 under lease; see above. Vv. 91, p. 1630; V . 98, p. 1695 
S. 7 ‘ 


DIVS.— °88. > "90. y. "92. 93. Ba og $e Y ag an nee, wat 


Per cent.... 7 8 8 9 a 4 
* Also Jan. 1907, 124% paid in caatl ($2 149.1 160). m/ p. 4 
Also 10% extra in cash an 40% in soock under lease in 1914 and 33%; 
8% on 40% stock dividend for 26 tou rom 


extra in cash representin 
Jan. 1 1911 to July 1 1914, during which lease was held up. 


REPORT .—For 6 months ending June 30 1914, gross, $6, 
after taxes, $163,827; other income, $863,226; 
sink., &c., funds, $31, 875; div. 


061,643; net, 
int., rentals, &c., $573,417: 
(4%). $773. ,700; bal., def., $351,939. |For 


1913, given at length in V. 98, 616 showing: 
Year end. Dec. 31— 191 1912. 1911. 1910. 
Gross earnings__.....- $13,563, 722 $12,844,716 $12,745, ‘867 $12,798, 638 


Net earns. (over taxes)- $1,059,357 $1,442:444 $1; a 177 $1, meng 


913. 
$361. 316 $306, 222 
564 245 


5,005 
1,347, 400 1,547,400 


1913. 1912. 
Oper. income.$1,059,357 $1,442,444| Int. on bonds. 
Other income. 1,877,578 1,488,176/|J’t facil.&misc. 








vidends, 8% 
Tot. net inc.$2,936,935 $2,930,620 
Rents,oth.rds. $283,961 $316,525| Tot. deduc’ns $2,861,539 $2,679,932 
Hire eq. bal__ 204,780 Balan 


ce, surp. $75,396 $250.68) 
—(V. 98, p. 1994; V. 99, p. 49, 271, 343, 538, 1749; V. 100, p. 643.) 


NORTHERN NEW BRUNSWICK & SEABOARD RY. ey from 
iron mines of Canada Iron Corporation, Ltd., near Bathurst, New Bruns- 
wick, Canada, to Nipisiquit Junction, on the Intercolonial Total mileage 
proposed, 26 miles. Bonds auth , $390,000 at $15,000 per wie. wuss, 
Province of New Brunswick and Canada iron Corporation. —(V 90 —— 


NORTHERN RR. OF NEW JERSEY.—Owns from Croxton, N. J., 
Sparkill, N. an leases Sparkill to Nyack, 5 m. Leased to the ‘trie 
RR. from hans 1 1899 for the term of its corporate existence, for interest 
on bonds, 4% on $1,000,000 stock, payable quarterly, taxes, and all cor- 
Jorate expenses, Of the $1,000,000 new 4 4% gen, mtge. bonds, $654,000 
are reserved to retire 6s due July 1 1917. See V. 69, p. 81.—(V. 71, p. 30) 


NORTHERN Y. COSTA as ava yh, 1067, ond United Fruit 
Co. (V. 92, p. 527; V. 93, p. 527; V. 94, p.560; V ¥§5,p.544: V - 100, p. 643.) 


NORTHERN OHIO RAILWAY. — (See Pm ¢ Lake Erte & Western.)— 
Owns Akron to Delphos, O., 162 miles. for 999 years toL. E. & W., 
which guarantees bonds (V. 62, 826) and ty 4 the $3. 
stock. Pref. ao. 5% shock. $650,000; $100. Mortgage for 
$4,000,000; $1,500,000 reserved for exten’s at $15,000 p. m.; V. 66, p. 337. 
NORTHERN PACIFIC RAILWAY,.—(See Maps.)—Operates one of the 
leading lines to the Pacific, having its = terminal at St. Paul, Minn., 
and Duluth, Minn. (the head of Lake navi ation), and runnin: thence west- 
erly, traversing the great wheat belt of Minnesota and North Dakota, the 
mining district of Montana and the farming country of Washington to 


580,000 common 


Tacoma and Seattle and to Portland, Ore., with branches. 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Last Dividend Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road |Bonds| Value (Outstanding % Payable | and Maturity _ Dividends are Payable 
Nor New Brunsw £ Seab—1st M g gu $390,000 we. 16.9} 1910 $ $253,500 4¢ J & JiJan 11940 Bk Br NAm,NY,Mon, &L 
Northern of New Jersey—Stock guar (see V soe p St ées) anes 1,000,000 4 Q—M ‘June igts 1% 50 ar ee St, New York 
Third _ age (now first) interest guaran ---¢ 21) 1887 | 100 &c 654,000 6 SJ & dJiJuly 1 1917 do 
Gen m ,000,000 g int guar by lease.-.Usm.xc* ---| 1900 1,000 154,000 4% ¢eJ & JiJan 12000 = do 
Northern yh Ist Mg OS 15. 000 p m) gu p & 1_Ce.xc* 162) 1895 1,000 2,500,000) 5 g iA & O/}Oct 1 1945 Chase Nat'l Bank, N Y 
Northern Pacific Ry—Stock $250, authorized ape eee 100'248,000.000 7 in 1914 Q—F |May1 1915 1% J P Morgan & Co. N . 
St “> N F pee land grant assumed .C -Ce.xc* o is is 1-000 } 7.779.000 { ¢ g |F & Ag : 1938 JP ar eae & et 
,000: Q— e | 
Wash & Columbia River ist M gold assumed _F. zee 163) 1895 1,000, b2,620,000 4 H J & dJ\July 1 1935 Office 34 Nassau St, N ¥ 
New mortgages of Northern Pacific Ratlway— | 
Prior lien M $129,537,000 gold fend gr. ’Ba.xc* &r See z | 1896 | 500 &c 111,652,500 4¢ Q—J |Jan 11997 J P Morgan, N Y; & Ber p 
General lien M $190,000 3 My T- ah xc* &r\See z | 1896 500 &ca60,000,000 3¢ Q—F Jan 1 2047 do do 
St Paul-Duluth Div pur money 000 G.xc* 226) 1900 1,000 8,080,000 4¢ J & D)Dec 1 1996 | do do 
CB &Qocoll == g (red at 105) & ine .--$.c* ~: ---| 1901 1.000 %&c} 107,613,500 4¢ JS &_ J July 11921 | +4 do 
do ene nore: ile +4 -.-| 1901 |1,000&c 4¢ Q—J July 1 1921 do 
Ref and Impt M gold ($, £, fr) red text_.G. othr 6,271) 1914 100 &c| 20,000,000 4%e3J & JIJuly 1 2047 New ork, &e. 
Bonds Underlying St Paul & Duluth Dito Mige. | 
St Paul & Daem first mate e assumed......zc*} 167) 1881 1,000, 1,000,000 5 F & AlAugl 198) iJ P Morgan & Oo, s Y 
Secon rigage -- --Ce.zo* 167| 1887 1,000, 3,067,000 5 A & O/Oct 11917 
Duluth S L lst Mp & kis sink fi td pot drawn_Ce.zc* 25) 1886 1,000) 500,000 5 M & S/Sept 1 1916 Go Go 
Consol mtge assumed $5 old ..Mp.zc* 238| 1898 1,000 1000.00 4¢ J & D\Junel 1968 do do 
Nort Pere Pac Term Corin. Me aaa 119 . --F.xc*} -..| 1883 1,000; 3,067, 6¢ J & JiJan 11933 Winslow,Lanier& Co,N Y 
or ailway (Cal) —See Southern Pacifi ‘ 
Northern rities—Stock $3, 954,000 .. Pe 100 3,954,000|See text.\See text.|Jan 11°15 2% Checks mailed 
orth western Coal Ry—First Me Soat ‘ene (end) gold_-Fzc*| __-| 1893 1,000 17,000 5¢ M & N/May 1 1923 |Farmers’ L & T Co, N Y 
North western Pacific—Stock ( apap | ie”; | eee 100 35.000.000 ath wana si olen | shinies 0 Mitbiiniee aoe preeiale 
Cal Northw Ist M g guar b F& Nore oa sk fd _z 40| 1898 1,000 5,000 5¢ |A & Ol\Apr 11928 
San he ry pe, s Pacific Ist Mgsf-.Ba.zc*&r| 165) 1889 1,000 3,693,000 5¢ J & JiJan 11919 ‘New York and Frankfort 
Ist&ref M $35 900 ¢ ted 110 aft lo F.xc* &r ---| 1907 |1,000 &c See text 4%eM & SMch 1 1957 New York 
North western Rit of of Sout Feros $375,000_x 1899 1,000 285,000 4 \A & O/Apr 1 1949 Safe Dep & Tr Co. Balto 
do equipment gold bonds...........-..- wool SD bademandll 22,500 5 April 1 |Apr 11919 do do 
Northw Term Ry—Ist M gold red-....-------. Ba.c*| .--| 1 1,000; 2,154,000 56¢ J & JiJuly 11926 Bank Tr Co, NY & Denv 
Pome at 4.20 marks pes dollar. z 5.130 miles, in|cludin/g 40 miles not o ted; spurs, 261 miles 
f which in treasury ; a5,39/8,500. 2, "000. * | 
NORTHERN PACIFIC RY. (Concluded) — REPORT .—For 1913-14 in V. 99, p. 1047; V. 100, p. 1073, 1093; 
Main Line— Mtles.| Leased to Others— Mtles, | editorial, p. 1036. 
Ashland, Wis., to Portland, To other companies.......... 44 Years ending June 30— 1913-14. 1912-13. 1911-12. 
Ore. (incl. 5 m. terminals) __2,171| To Province of Manitoba_.-.-. 289 ny Ce Cc umtline 6,32 6,025 
Brainerd and Staples to St | os operated................ 22 | Freight earnings.....------------- $48, 058;812 $52, 270. ‘686 $43,793,521 
FEE @ ene oc bd sccmcbmese 1 ——— | Passenger earnings. _.............. 5.707 .000 8.036 15,343.752 
| RES eee . 485) Tot.(incl.166 m. trackage)&c.6,708 | Other revenue from transportation __ 19288: 546.576 3,357,865 
Controlled Properties— Revenue other than transportation_~. 1,210,606 1,050,841 928,808 
Total main line......-....-..2, 2,837 | Minn. & Intern. (V. 77, p. 451) 175 
Various branches. -- ..-.----.--3,517 | Other companies. -.-......... 121 Total operating revenue____...__ $68,544,801 $72,676,139 $63,423,926 
| Operating income (over taxes) _.-.--. $22,346,984 $24,312,633 $21,839,101 
Total, incl. 5 miles trackage | Total system June 30 1914-..7 7,004 Cee ls in Se ke ce down 5,639,674 4,625,873 5,031,844 
(operated directly) . ......6,354| Second track ................ im 0.044 
CG... swe daGncidgdn oud $27,986,658 $28, 938. 506 $26,87' 
The Manitoba branches, aggregating 354 m., were leased for 999 years —— 
from May 31 1901 to the Provincial Government and sub-let by the latter to po } aay one es ca ee re $611,894 6.837 7-308 3528- tr] 
the Canadian Northern Ry. at a rental of $210,000 annually for the first 10 | Dividends on stock (7%) -......... 17.360:000 17,360.000 17:360.000 


ears, then $225,000 for 10 years, then $275,000 for 10 000 600." and thereafter 
$300. , with option of purchase any time for $7,000 V. 73, 610. 
wes — with Great Northern the stock of Spokane Portland & Se- 
attle R extending from Portland to Spokane, ash., with branches; 
uired in 1911—see that co.; 


total, 5 5 miles; oy Lr ttt) ey aoe 
Tpe Port. a Seattle 


see V. 81, pit Vv. . 
“—- the Oregon lect and United Rye of ‘Portland 91, p. 

n 1909 arranged for joint use of Co’ s line, Tacoma to Vancouver, WFasn.. 
1357 m., with Gt. Nor. and Un. Pac 88, p. 1373; V. 93, 

In 1912 the Midland Ry. of Manitoba, formed in the joint} 4. of the 
company and the Great Northern, obtained and. W rights from the Cana- 
dian Northern Ry. between Emerson, a and wf 68 _— for 
20 years, with provision for 999 Ty 298, 1129; V 97; D. Bye 


In Nov. 1914 the Gilmore ont 
more, Ida miles, which was "formerly PR my was thy over 
B 1529. Ou m Port Defiance to Tacoma, Wash., 


& oo Fittebure’ 


directly. V. 99, t-off fro 
43 miles, opened ec. 15 1914. V.99, p. 1749. 


HISTORY.—tThis Wisconsin company on Sept. 1 1896 succeeded to the 
railroads, land grant and other property of the Northern Pacific RR., 
foreclosed in July 1896 and reorganized per plan in V. 62, p. 550. 

The original Northern Pacific Company was chartered by Congress July 2 
1864; 450 miles to Bismarck were foreclosed in 1875. 


DIVIDENDS .— - 06. ‘07. "08. ‘09. 1910-14. 1915. 
On common. -.-( o) ‘®. A 7 7 _ 7 yearly 1% 134 .—,— 
*Also Dec. 1908, 11.26% from surplus of N. W. Tmpt. Co. V. 87, p. 1238. 


BONDS.—The heresiode and Improvement Mortgage of 1914 covers 
6,271 miles of road, on 847 of which it is a first lien. It is an open mortgage 
and not limited to any specified amount, but the bonds at any time out- 
standing are limited to three times the outstanding capital stock, now 
amounting to $248,000,000. When the amount of bonds issued thereunder 
(bearing interest at rates to be fixed) reaches $500,000,000, further issues 
must be limited to 80% of the cost of property placed under the mortgage. 
Bonds of any series may be made redeemable ore maturity or convertible 
at the election of the holders into capital stock on terms and dates to be 
fixed. Of the bonds, $421,492,500 are reserved to retire, $ for $, prior 
bonds (including Nor. Pac. -Great Nor. joint bonds,) at or before maturity. 

In July 1914 $20,000,000 Series A 44s were sold to retire $10,000,000 6% 
bonds and on account of improvements, redeemable as a whole at 110 | 


int. on or after July 1 1919 a 110 and int. V. 99, p. 120, 271. 
y Abstracts of new pace. lien and LF oso. lien mortgages of 1896 were in 
. 63, p. 1012-1019, 1072; see V. 


rd. lien 4s purchasable with land sales at not exceeding 110 
(but not subject to call), not over rege ,000 cash yearly 51 


be so applied. Total issue, d MUNG. caasséesq 11,652,500 
Originally reserved, but no longer i EES, GS 298,350 
Issued, but purchased and canceled soce, Sie 
Reserved to retire St. Paul & N. P Jtand West. RR. bonds _- -- 8,350,000 
For new construction, betterments, equipment, &c, under 

carefully guarded provisions, but not oneoeeiae $1, 500,000 

perannum,. Originally $25.000,000—still saad tots ah 2, ,000 

Of the gen. lien bonds, $130,000,000 are reserved to retire © the prior lien 4s 

The St. Paul & Duluth Division mortgage secures $20,000,000 purchase 
issued bonds on the at. St. Paul & Duluth, of which $9,215, were 

to acquire the road, $5,283,000 are reserved to retire existing St. P. 
. bonds and the balance for improvements to the property. 70, PD. 


’ The lands included in the grant of the eer St. Paui 
& Duluth are being sold and proceeds applied to purchase of the bonds at 
not over 105 and int., or, if not purchasable at that price, then to better- 
ments, improvements ‘or additions to the mo 


premises or equipmen: 
therefor. Pro July 1914 $2,473,000 had been thus purchased and canceled. 
V. 71, p. 1167; V. 72, p. 339. 


LAND GRANT.—The land grant was 12,800 acres to the mile in the 
States of Minnesota and Oregon and 25 600 acres per mile in the (then) 
intermediate territories. Unsold on June 30 1914, 9 R06. 408 acres, viz : 


Minnesota and No. Dakota 31.368 {gaho Mb hadtdbeontsede 406 .753 
xen auebheugeeesenben 454 | Washington -.........--.- 1,962,563 
indo ecosamnta 6, 078: gi ean ape 5,305 





ay 1913-14, 588,734 acres. Consideration, $3,458,379. 


FINANCES.—In 1904 Nor. Pac. and Gt. Northern had acquired $107,- 
612,600 of the $110,839,100 stock of Chic, Burl. & Quincy RR. in excha ange 
for their joint 20-year 4% gold bonds secured by the deposit of the stock in 
trust, on the basis of aged in bonds for once $100 stock. See croaiet. 
ws 3: 871, 1034, 1135; V. 73, p. 294. 610: V. 85, p. 601. In July 19 
$25: 000,000 Ref. and Impt. 4%% bonds 


 aaneiaiien .—10 mos., {1914-15..Gross, $53, 185,818; net, $22, n- 597 
July 1 to April 30. 1913-14..Gross, 59,432,486; net, 22,751,849 
Hy? 10 mos. ending April 30 1915, net, after taxes, $18, 105. 24. 3 hoo: 
$18,645,006 in 1913-14; other income, $4,570,604; 9; 
dividends, $14,466,666; bal., sur., $785,213. V. 100, p. 19 9." 








Net surplus for year__......-.--- $2,295,247 $4,203,518 $2,303,814 


DIRECTORS.—William P. Cpe a (Ongiemen) . Jule M. Hannaford 
(Pres.), Arthur C. James, Gouge = aker, William ‘Sloane, J.P. Morgan, 
Lewis Cass Led Charl teele, James, N. Hill, Amos Tuck French, 
Wm. 8S. Tod, homas W. Lamont. Geo. Baker Jr., Payne Whitney, 
Grant B. Schley. N. Y. office, 34 Nassau St. —(V. 100, p. 1093, 1919. 


NORTHERN PACIFIC TERMINAL CO. OF OREGON.—Owns terminalis 
on the Willamette River, Ore., at Portland, East Portland and Albina, 
comprising 270 acres | land, 40 m. track, dock ‘frontage 7.904 feet. 


LEASE.—Leased for 50 years from Jan. 1 1883 jointly and severally to 
Northern Pacific, Oregon Ry. & Navigation and Oregon & California, with 
guaranteed rental to pay iaberess, sinking fund and Sr a — 
Ay 1899 by new Nor. Pac. and Oregon RR. & Nav. V. 69, p 0. 
STOCK.—Stock ($3,000,000) owned by said three few SS (40% Rf 
Oregon Ry. & Nav. Co., 40% by Nor. Pac. and 20% by Oregon & 
RR.), an held by Central Trust Co. of New York, to be delivered after 
payments to the sinking fund, which Is to cancel the bonds. 


BONDS fine first Te is for $5,000,000; in Feb. 1915 $4,323,000 had 
been issued, of which 6,000 retired by sinking fund drawings at 110 
and int.—(V. 96, p. 2 ;'V. 97, p. 176; V. 98, p. 237; V. 100, p. 230.) 


NO Wy FRM SECURITIES CO.—In 1904 the capital stock was reduced 


from the par value of shares to remain 3 $100 
pong Te “completion of Glasdintion Vv . 78, 1168, 1223, 1375, 1392; V. 76, 
. 811, 919, 1249. Report for oe AL. 1914 was in V. 100, p. 306. 


» DIVIDENDS. —On stock as reduced 5% yearly 1906 to 1908; 1909, 4%; 
1910, 24%; 1911, 4%; 1912, 3%; 1913, t9i4 and 1915, Jan., 2%. 


OFFICERS.—Pres., James J. Hill; Sec. and Treas... Nicholas Terhune. 
Office, 26 Liberty St... N. Y.—(V. 98, p. 302; V. 100, p. 306.) 


** NORTHWESTERN” .—See Chicago & North Western Ry. 


NORTHWESTERN COAL RY.—Allouez Bay, WiIs., to Apoye Jct., Wis., 
2.53 miles, with coal wharf covering about 80 acres of land. 71, p. 698. 
Owned by the Pittsburgh Coal Co., which 9 Fer atess the homie, See 
official statement. V.71. 9. 698. Cap.stock, 000. For year 1913-14, 
gross, $225; op. def., $572; int. & taxes, $2, 805:  def., $3,577.—V.71 »p.698. 


NORTHWESTERN PACIFIC RR.—(See Map Atch. Top & S. F.)— 
Operates a system extending from Point Tiburon and usalito, Cal. 
(whence ferry to San Francisco, 6 miles), oe to Eureka, with 
branches, 401 miles in all. Incorp. Jan. 8 1907 in the interest of Southern 
Pac. and Atch. Top. & San. Fe, which each owns $17,500,000 stock, and 
took over by consolidation the Cal. & N. W., the San Fran. & Nor. Pac., 
North Shore RR., San Fran. & Northwestern, Eureka & Klamath River 
and Fort Bragg & Southeastern. A gossccting. of 106 miles built from 
Willits to Shively. V.95, p.111; V. 96, p. 

pops .—San Fran. & North. Pac. 5s her at $25, O00 pers oe 


8. f., 


$25,000 yrly.; bonds drawn at 110 and Int. (g85,006, abstract 241.) 
Of the 1st and | Standies 4s of 1907 000 auth.), $17 639.000 
was outstanding June 1914 owned b eoxh ern Pacific, and $5,534,000 


had been auth —- by the Se RR. 
cued; ae m ed 
pa hn incl. one from Shi ively a, 


tion with line yom Ukiah Ti ito. on p. 221, 694; 
V. 85, p. 222; V. 96, p. 1773. V. 98, >. me. 
EARNINGS.—10 mos., +{19te-1s aedoa Gross, $2,919,247; net, $742,389 
July 1 to April 30. 1913-14... .-- Gross, 79: net, = ed 


For year ending June 30 er , ross. $3,872,086; net, after tax 
035,874; fixed charges, $708 bal., sur., $327,480.—(V. 99, D D. 215) 


oS RTHIWESTERN R. = fp CAROLINA.—(See Map Allanttc 
nM l, . C., via Sumter to Camden, 62 5 miles; branch 
Crtlard to st. Pant. 3 .5 m.; trackage, 5 m.; posal, 71 miles Stock, $100,000 


Dividend, 6% ald yearly Deo. 1900 to 1903 to 1905, 6%: 1907 and 
4%: 1910, 5 err and 1912, 1: 1914, 4%. Year 1913-14, 
$13, os: a, Joos other income, $1 &e. 


99; interest, ren 
.790; bal., sur., $1,717. In 1912-13, gross, $iil, 605; net, $29,057. 


pore. dant TERMINAL RY.—Owns terminals covering 36 acres 
at Denver and 54 acres of right of way in that city, and 40 —~ of fp 
terminals at Utah Junction, 3 miles north of Denver. Leased f ears 
from Jan. 1 1914 to Denver & Salt Lake RR., which owns the $3, 3,000,000 
i 


ing expenses an 

98, 9 $3,000,000 auth. ‘Issue) are receemeps 4 Saly 
1916 at 105 and : thereafter at 1024. 89. p. 994 > 
Denver Laramie & N. W. Si woes ingles —(¥. 98, p. 91 ti. 

NORWICH & WORCESTER RR.—Owns from Groton, Conn., to Wor- 
cester, Mass., 71.04 miles. Lease 
Feb. 11869 (nowN. Y.N.H.& f.): reneal 8% on pref. stock.— 


to New England RR. for 99 years from 
-70,p.125 
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96 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES | Miles Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
Norwich & Worcester—Preferred mock 8% ventas - Tt sake $100) $3,000,000 8 o . aay : 1918 2%|Mech Nat Bk, Worcester 
Bonds (not mtge) int guarunder! ---| 1897 1,000} 1,200,000 4 M 1927 Company’s office, Boston 
Norwood & ekK =r} ie ,000 red 1 110 Oia bax 7% 1902 | 500 &c Ben 5¢ iA é 6 Apr i 1932 City Nat Bk, Watert,NY 
OT ——-186 2h CO SI 6 oo snew as censes| coon slegegeqoicocesces)| WORE leocenese|_ecccecs lena cuvebincayalaanud dabathe heagswensand 
illa South RR—Ist M $500,000 g red 110_xc*&r 52 1914 1,000 416,000 6g J & JJan 1 1934 Chath B & Sav Tr Co,Sav 
Ogden Mine Ri oR tank (5% rental Central of N J)_- I aana 100 450,000 5 J & J\July 19152%%/608 Chestnut St, Phila 
O yy ke Phampiala | Gry Rutland RR | 
aod tes eh 000 g eu text). .Fko*| 9 1903 | 1.000 1,970,000 4¢ |M & SiSept11943 | Farmers’ L & Tr Co, N ¥ 
Ono < ke ORS, M gold sk fd pall at 110_Ce. met” 26, 1896 1,000 250, 5¢ |J & J\July 1 1926 1 Broadway, New York 
5-year debenture certs ext in 1914 at 6%-_----_-- nett EE Ladudecst 175,000 6 J &D June eee Neatesseiassbeunedcut 
Ohio & Little Kanawha Rye Balt & ‘Ohio RR. | 
Ohio River—See Baltimore & Ohio 
Ohio River & Western—First mtge $600,000 gold. .F 111; 1902 1,000 600, 4¢ M & S Sept 1 1952 Hambleton & Co, Balt 
Oil Belt Ry—1st M $2,500,000 g red text___.--.-. 25, 1913 | 100 &c| See text 5¢ J & D Dec 11943 Ft Dearb Tr & 8 B, Chic 
Oklahoma Central—Common seoek $1,500,000 -.---- seal 4500 lemnetse ,500, es ES, EI, HEE. a RE ACES oa “MEE 
First mo e $1,200, GUE POE. nnaceae Col.yc*| ---| ---- | 200 &c} 1,200,000 5é F & Al\Aug 1 1934 \New York 
oid Soon siete 10 stbssaiced by waists) =| | PUR ob BON ROP Pans FETs ay ascanana ia a 
ny—Stoc ® guaran y rental.....- # ees! seaie x ¥ uly jurer’s ice, 

a ON ERED IEEE ET TEE ---| 1888 1,000; 4,000,000 4 J & J\Jan 11938 do do 
Bonds not seertvans (auth $3,000,000) gold_zc* er ---| 1894 |1,000 &c} 3,000,000 4¢ \F & AjFeb 11924 do do 
DOORS DES BUENO 6 occ ccc cnsodiwcqussde zo &r ---| 1895 {1,000 &c| 5,598,000 4 J & D Deo 1 1925 do do 
ee a at zc&r ---| 1902 |1,000 &c} 1,000,000 3% WJ & J\July 11932 do do 

Oregon & Cal—lst M g drawn at 100 gu p &1_Un.zo*| 670) 1887 1,000! 17,745,000 5¢-\J & dJ\July 1 1927 Southern Pacific Co, N ¥ 
Oregon Pacific & Bast Ry—l1st M ,000 gold_-- o> ee 330,000 oe ee Be EE.  Wnahaacttlsteseabowceen 
Oregon Shost Line RR—First mtge (Ry Co) g -.-zc* 611) 1882 1,000} 14,931,000 6¢ |F & AiFeb 11922 165 Broadway, New York 
Uriah h & North Ist M ext 1908 (V 86, p 1410) -_-zc* 488) 1878 1,000; 4,991,000 4(7)\J & JiJulyl1l do do 
Cons eats $15 000 pm sf not drawn g ..AB.zc*| 488) 1886 1,000} 1,775,000 5¢ J & JI July 1 1926 do do 
Cons ie. ah 500 g (1st M on 400 m) ..G.xc*| 1,178 1897 | 500 &c| 12:328.000 6¢ J & JIJulylil do do 
Ref 000,000 g gu red (text)_-.._. Eq.xc* &r ---| 1904 |1,000 &o0| See text 4¢ JI & D/|Dec 1 1929 do do 
Tneome os Series A 5% non-cuntulative.- . OB ---| 1897 | 500 &o x273, 5% in (|Septl1914\July 1 1946 do do 
Series B non-cumulative ba ap ach ten aloes Gz ~--.| 1897 500 &c 5, 41n 1914) Oct July 1 1946 do do 
First & cons M $150,000,000 g red text__Ce.xc* &r*® ---| 1910 |1,000 &c ak era - es en San. lteectisvdisddscecidaseh 
x Amounts held by public. 
NORWOOD & ST. LAWRENCE RR.—Norwood to Woeddtasven, 0 : i OPELOUSAS GULF & NORTHEASTERN RR. ry ews by Texas & 
0m miles, 0 eos 13 =. p een at BS paw Grok x oO. ws J par Pacific Ry. at foreclosure sale March 27 1915. V. 100, p. 1168. 
7? a So y —- ree ea OREGON & CALIFORNIA RR.—(See Map Southern Pac.)—Portland, 
hi..'$ $5, Foon: we? my -_- oo 101s. Bs a $83. AEE as. v5. O%).. so Gas Ore., to California Steee Tine. 36 ae Albany Tot to Lebanon, 11 m. Port- 
Si ao in 191213. prose $06 198; ‘pet $37,148.” Bros’ Jonn | land to Sarveee. 10t =. sbanon to Woodburn. 49 m-: Portland. Ore., to 


ater ‘Treas., Frances M. Hugo; Sec., Robt. J 


OCEAN SHORE RR., CALIFORNIA.—Owns partly constructed road, 
double-track, to extend from San Francisco, Cal., to Santa Cruz, 80 miles, 
of which 38 miles south from San Francisco and 15 ¥% north from Santa Cruz 


. Buck. =={V 95,p. 1542. 


is completed, leaving gap of 26 % miles. Tnengporated Oct. 9 1911 as suc- 
cessor of Rail way Co. foreclosed Jan. 17 1911. Stock, $5,000,000, of 
which $3,852,150 outstanding Re. * gs ~~ to bondholders Le! old co. in 


exchange for their securities. V. An assessmen 
ohare, Beye produced $388,000, oh ievied ee in 1913 and all debt paid 
off; 3 for er share levied, sale da Ae 7 , and $5 per share levied, —_~ day 
Sept. % 914; 8 per share levi 7 1915, sale day July 71915. V.98, 
- 1460; V. 100 1593. The stockholders on Jan. 5 1914 authorized an 
ane hs '$5,000,000 bonds. The application to issue $200,000 bonds to elec- 
y wees San 5 aa - eg and Halfmoon Bay was withdrawn in Sept. 
fort. V.97, p. 1505; Bs, . 236, 611; V.99, p.748. Earnings for cal. 
year 1914 were: Gon @ v7) ra def. $20,107; other income, $3,982; 
deductions, $22,836; he wee "$3 Pres., F. W. Bradley; V.-P.& 
Gen. Megr., John G. Sutton; Sec. & Fees. .W. Crosby. Off ce, 52 11th 
F2,. Sa8 Francisco, Cal. an 98, p. 611, 1460; V. 99, p. 748; V: 100, p. 


OCILLA SOUTHERN RR.—Owns Ocilla to Nashville, Ga., 28.56 m.; 
Fitzgerald to Rochelle, Ga., 23.43 m.; total, 51.99 m.; leases Fitzgerald 
Ocilla & Broxton RR., Ocilia to Fitzgerald, i1.6 m. ene Ocilla to Irwin- 
ville, 8.2 m. (monthly rental $150); total, 71.93 mil 

Stock auth., $1,000,000; outstanding June 30 i914, "$265, 000. Of the 
bonds $84,000 ‘is reserved to — a connecting link ‘of 11 miles between 
Ocilla and Fitzgerald, Ga. or Fey ee : June i? totes gross, wil x wh 
net, $47,827; int., taxes, &c., $43,314; bal., sur., $4,5 Pres., 
Henderson: V.-P., Reason Henderson: Sec., -& Moen. Mgr., 4 8: 
Smith.—(V. 100, p. 399. 


OCKLAWAHA VALLEY RR.—V. 100, p. 1752. 


OGDEN MINE RR.—Owns Nolan’s Point (Lake Hopatcong) to Sparta 
(or Ogden Mine), N. J., 10 miles. Leased for 999 years from Jan. 1 1882 
to Central RR. of N. J. for 5% per ann. on stock and $500 yrly. for org. exp. 


OHIO CONNECTING RY.—Owns bridge over Ohio River near Pitts- 
burgh, Pa., and approaches, 9.07 miles. Leased from Oct. 20 1890 for no 
definite time to Pitts. Cincin. Chic. & St. Louls Ry.; rental, net earnings. 
Stock increased in Dec. 1902 from $1,000,000 to $2 2,000, 000, in $50 shares. 


t of $10 per 


Bonds are guaranteed as to principal and interest by endorsement | Penn. 
sylvania Compant. which on Jan. 1 1914 owned the entire stock. orm of 
guarant acy Divs. in 1906, 5%; 7 to 1914, 7%. For cal. 


year ioi4, ABN $38 8,784; net, $92,222: rental from oper. co., $ 2; 
charges, $85,955; div. Sree, $140; 000; bal., def., $41,331.—(V 82, p.752. 


OHIO & KENTUCKY RY.—Owns from Lex. & East. Ry. at Jackson, 
Ky., to Malone, 39 m., incl. 7 m. from Cannel City to Malone, opened June 1 
1911, and 6 m. from Malone to Licking River, completed Jan. 1912. Com- 
mon ‘stock, $200,000; pref. stock, $100,000. 1st M. bonds are go 
By, Kentucky Block ane Coai Co. ' Year endin wg hg 1914, gross, 
9,337; net, $24,901; , taxes, &e. .» $34 630; , $9,729. In 
To12-13 gross, $95,217; — "$24,578; int., taxes, & 330, 980: " def... $6,204. 

.. W. deL. Walbridge, 1 Broadway, New Yor. -Xv: 98, p. 1695.) 


ir} BELT RY.—Owns Bridgeport to Oblong, Ill., 25 miles, and is being 
extended 80 miles, making a total of 105 miles from Charleston to Mt. 
Carmel, Ill. wey in Illinois in.1910. Steam and gasoline electric cars. 
Stock auth., 000; CunnaenS - $525,000; per. $100. Bonds ($2,- 
,000 auth. issue; Fort Dearborn Trust & vings k, eee. Lng 

of which $500,000 cover first 25 miles, an were held in the A. y  F 
1915; future issues limited to $20,000 per mile, completed uding 
equipment; $400,000 reserved for not ex 0% of cost of improve- 
ments, provided net earnings are twice —“?e charges. Redeemable at 
105 on and after Dec. 1 1918. V. 286. Pres., W. E. Finley; 
Sec.-Treas., T. M. Mooney. Office, Bridgeport, Il.—(¥. 96, p. 286.) 


oR AOM A CENTRAL RR.—Owns Lehigh, Okla., to Chickasha, 128.45 
branch, 2 m.; leases Ada Terminal, 1 36 m.; Chickasha Terminal, 

3. 44 m.; total” 135.67 miles. Successor Aug. 1 1914 of Railway of same 
name foreclosed July 31 1914, per plan V. LB. 1845. 

The Atch. Top. & Santa Fe or one of its pi" iaries has leased the road for 
5 years from Aug. 1 1914 with privilege of renewal for another 5 years, the 
lessee to pay for maint., taxes, &c., $60,000 yearly the first 3 years, 
$7 7,500 the 4th and 5th year and $100,000 per year if lease is renewed. 

he committee will grant an option to the lessee to purchase all of the in- 
come bonds and stock of the new company (a) during the first 3 years | 
the lease for $800,000; (b) during the 4th and oo a for $875, 600. an 
(c) if lease is renewed, during the next 5 years for $950,000, which’ + A 
would represent respectively about 26 2-3%, 29. Oo and 31 2-3% for the 
old Ist M. bonds. As the rental to be paid ray Ay first 3 years will 
cover only interest on the Ist M., no interest can paid on the income 
bonds; after 3 years, the excess rental can be applied toward the income int. 


V. 99, p. 408. 
For year endi June 30, 1914, ss. $255, 666; 0 $2,859; int., 
taxes, &c., $82,604; bal., In 1912-1 sero, s, $202, 429; net, 


$42,114.—(V. 98, p. 1994; ay. $9, > fo, 121, 199, 408, 467. 
OKLAHOMA PACIFIC RR.—V. 98. p. 611. 


OLD COLONY RR. (RASS, )—Owns road from Boston to Provincetown, 
Mass., Newport, R. I., 3 miles; leases 101 miles In June 1907 a 
ae was passed vermisting purchase of Boston & pvovenanes Co line). 
EASE -—In 1893 leased to New York New Haven & rd for 99 
a Of the stock, $9,813,200 was on June 30 1914 Sua by the lessee. 
he lease provides for dividends of 7% por —— on stock not exchanged. 





- 76, Dp. 247, 374; V. 93, p. 1726, 1789; V. 94, p. 68.—(V. 96, p. 286.) 


Airlee, Ore., 75 m.; Mohawk Jct. to Wendling, 16 m.; Salem to Geer, 7 m.; 
Springfield ‘Ict. to Tallman, and branches, 54 m.; leases, 16 m.; total 
LEASE, &c.—Leased to Southern Pacific Co. for 34 years from Aug. 1 
1893, the lessee guaranteeing int. on the bonds and the lessor receiving any 
net profit and being charged with any deficit after payment of charges. 
Betterments are payable by lessor. South. Pac. owns all but $48,000 of 
ee $19,000,000 stock, $12,000,000 of which is 7% pref. V.72, p. 287. Due 
So. Pac. June 30 1914, $2,181,855. The U. 8S. Supreme Court on June 21 
1915 rendered a favorable decision in the Govt. suit involving title to lands 
in Western Oregon. See “‘Chronicle,’’ June 26. 


BONDS.—Land grant acreage unsold June 30 1914, 2,346,429, part be- 
ing gate | the mtge., oe of land sales going to redeem bonds 
(subject to 1 at par). T e Southern Pacific guaranty of principal and 
interest is printed on each of the 5% bonds. See V. 63, p. 754. 


EARNINGS.—Year Fr wri eo bg | 1914, Erome, $8. S35 820; net, $2,- 
961,306; other income, $14,4 , taxes, &c., $2.420,6 bal., ‘sur. 
$555,077.—(V. 92, p. 1243; V. Se. 7 "1298; V. 97, p. 666; a i00, p. 813. - 


OREGON SHORT LINE RR.—(See Map Unton Pacific.)—Granger, Wyo. 
to Huntington, Ore.. 542 miles; branch to Ketchum, Ida., 70 m.; Ogden to 
McCammon, Ida., 111 m.; Pocatello to Silver Bow, Mont., 256 m.; Cache 
Jct., Ida., to Preston, Utah., 51 m.; Ogden, Utah, to Sandy, 49 m.; sundry 

; Butte to Garrison, Mont., 57 m., owned, but leased 
ted by Oregon Short Line under trackage 
leased from ash. RR. & Nav. Co., 154 m.; leases Central 

idaho: RR., Richfield oy Hill City, Ida., 58 m., and Salt Lake & Idaho RR., 
Burley 2 Marshfield, Ida., 9 m.; e, 11 m.; total June 30 1914: 
miles. 

On July 7 1903 the portion of the main line from Salt Lake City, Utah, to 
Calientes, Nev., 512 m. in all, was taken over under purchase by San Pedro 
Los Angeles & _, Lake Ry., e Short mn acquiring a a interest in 
San Pedro L.A. & S V. 79, p. 1705: V. 76, 19, 1356; V. 77, p. 38. 

HISTORY .—Successor March té 1897 of the 3. on Short Line & Utah 
Northern Ry., foreclosed per plan in V. 62, p. 504, Controlled by Un, 
Pac., which holds nearly entire capital stock. See also bonds below. V. 84, 
Dp. 52, 572,932. In 19i4 sold holdings in Utah Lt.& Ry. V. 99, p. 971. 


CAPITAL STOCK.—Stock, $100,000,000, all in the U. P. treasurv 
V. 91, p. 871; V. 93, p. 1387, 1669. 


pore: —First consols, $22,029,000, were reserved to retire old bonds, 
ries A incomes, non-cumulative 5 per cents, have received: In Sept. 
1897, 4%; Sept. yrly. since, full 5%, at N.Y. office or Old Col. Tr., Boston, 


The U. P. RR. Co. owns all but $25,000 of the income B bonds. Series B 
received in Oct. 1898 3% and in Oct. 1899 to 1914. inclusive, 4% yearly’. 
The Union Pacific owns all but $273,500 of ba $7,185,000 original 


nal issve 
income A bonds and the U. P. all but $25,000 of the $14,841,000 B bonds. 


The ref. gold pees. 4 * (collat trust) of 1904 (authorized issue, $100,000.- 
000) are su a ~ *-- lat 102%. The bonds, of which $45,000 se pave 
been cad. ledge of $8,700,000 [llinois Central RR. k, 


$4,018,700 Cinicnec ‘oO re orth Western Ry pref. stock, $1,845,000 Chieags 

Milwaukee & St. Paul ES stock, $2, Ae ‘sg San Pedro Los An 

& Salt sane 4s and $20, t+ - ach, The collat- 
may be repineed by other of eaival nN ‘des pom a V. 80, p. 2403; 

V. 79, p. 2086; V. 80, p. 1913; 96, p. 1424. 

Of the ist By consol. M. bonds ($150, 000. 000 auth. issue, Interest lim- 
ited to 5%), $34,422,000 will be reserved to retire underlying bonds and 
$36 .360 0.000 ‘Ser. A 4s which were Issued for corporate purposes are in the 
U. P. treasury; Ser. A are subject to call as a whole at 105 beginning Dec. 
1915, other serles on such terms and at such times as the directors or exec. 
comni. may fix. None sold to June 1915. V. 91, p. 1512; V. 92, p. 1179. 

es ~aryt —10 mos., {itt -15..Gross, $16,811,549; net, $6,878,632 

July 1 to April 30. 1913-14. - Gross, 19,007,620; net, 8.296.831 

For year ending June 30 1914, gross, $22,005, 593; net, $9,837,645. In 
1912-13, gross, $22,019,856; net, $10,590, 054. —(V. 100, p. 141 ) 

OREGON PACIFIC. & EASTERN RY.—Cottage Grove to Diem. 
20 m.; ~ a o m. Successor Jan. 1914 to Oregon. & Southeastern R 
foreclosed . Stock ‘auth., $700,000 com. and $3 00-008 


1297. 

ree 7 E, Bo! 500 com.; par, a0. Pane * ssunee Trust = ‘San 
rancisco, trustee. See table above. Sak: 2 

hse 4 ending bi 30 eh. Brese: & pire 2: _ $2,417; int., taxes, 

. Henger, Monadnock’ Block, 


cago; Sec. Yo Bt Wedeties: toon “B. Wood, Cottage Grove,.Ore 
one 98, p. 237 * 

OREGON-W ASHINGTON RAIL OAD. 2. NAVIGATION CO.— (See 

Map Union Pacific..—Owns from East Portland, Ore. “* to Huntington, 


Ore., 398 miles; Umatilla, Ore., to Spokane, Wash » 246 m.; Attalia to North 
Yakima, Wash., 98 m.; other main lines, 82 m.; branches, 955 m.; leased 
frome Des Chutes RR., 95 m.; owned jointly with Chic. Milw. & Puget Sd. 
, &c., 73 m.; track 193 m.; total June 30 1914, 2,141 miles. 
ry } owns 187 m. water lines. gy tach cut-off opened Sept. 14 1914. 
Shortens distance Portland to Spokane nearly 50 miles. V .99, p. 538. 


ORGANIZATION .—Incorp. in Oregon Nov. 23 1910 and on Dec. 23 
1910 took over by purchase t e Oregon RR. & Nav. Co., North Coast Ry., 
and affillated Leoee controlled by the Union Pacific. We "91, p. 1447, 1512, 

1630, 1768. Stock auth., $50,000,000; $49,998,500 owned by Ore.Sh.Line. 


tind —-The Ist and ref. 50-year gold 4s ($175, 000,000 auth. issue) 
ed nag A -&i. by U.P. Series “‘A’’ are dol nds, Series “B” sterling 
bon each redeemable (but not part of either) at 105 an any int. day on 
= days’ notice. Ster L pa are exchangeable for dollar bonds at $4 85 
ayment of $15 per £100 bond 


he bonds are a first lien on about 767 miles of road owned and a lien, 
subject to $23,380,000 Ore. RR. & Nav. 4s, on 1,135 additional miles, on 
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RAILROAD COMPANIES Par Amount Rate When | Last Dividend |Places Where Interest and 
(Fer abbreviations, &c., see notes on sirst page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
Oreson Wash RR & Nav—Com stk $50,000,000 auth - ‘ | éeae $100/350.000,000) ......../....-.-- | Ae GSE ae Oe Office 165 B’way, N Y 
re RR & Nav vt! Ist) ey 312,800 ¢ ..N.xc*! 1,135) 1896 1,000) 23,380,000 4¢ J & DJunel 1946 New York and Germany 
teraret M $175,000,000 ¢g gu red 105.F. a0) an Text | 1911 $ £| 39,400,300 4g J & JJan 11961 New York and London 
Oswego & Syracuse—Stock 9 guaranteed oe & W 7 seach 50; 1,320,400 9 F & A 20 Feb 20 1915 434) Del Lack& West RR,NY 
Consolidated mortgage (guaranteed b W)_- 35) 1876 1,000 438,000\See text/See text/Matured do do 
Construction mortgage guar (for $1, 000) saga 35| 1883 1,000 668,000 5 M & N|May 1923 do do 
Overton Count oy R RRS ee Tennessee Kentucky & N| orthern RR 
zark & Cher Cent—See S St Louls & San Francisco 
Ganrk Valley RR—Ist See ee eee 2 ee 150,000 6¢ \F & A/Feb 11917 Sow Nat Bk, Comm, Ee 
Pacific & Eastern—\1st M gold —— ay --Col.x} ---| 1909 | 100 &c 300,000 6g |J & D/\June 1 1937 Colum-Knick Tr Co 
Pacific Great Eastern—Ist M 4% eb stock eS £1 &c| £2.925,000 4% |J & J 15July 15 1942 Brown,S & Co, LoueVict. 
Pacific & Idaho North — Mg Be Ee; 1% yly --U.zc 76 1899 1,000; $860,000 5¢ iM & NINov 119 Guaranty Trust Co, N Y 
24 M ’ Se eate ser" Ce.xc 76, 1907 1,000 56,000 5¢ |F & A/Feb 1 1937 Not regularly paid 
Paducah & Ilhinois RR—ist M. $10,000 ,000_-__- Sa EE Ides endo 8 et eee: Ee Ee ae Gch aecladutadncateadnauckesae 
Pan-Amer (Mex-Guat)—See Nat. Rys. of Mexico 
Paragould Southeastern—See St Louis Southw Ry 
Paris & Mt Pleasant—ist M g red 105 ____-__-_- FC.x 53) 1912 1,000 690, 6¢ |\J & JJuly 11932 First Nat Bk, N Y & Chico 
Paterson & Hudson Riv—Stock 8% rent N Y LE& “Ww BO. Senin 50 630, 8 J & jJJuly 1915 4%/)Paterson, NJ 
Paterson & Rama tock (rental guaranty) -.--.-- | 50 298,000) See text |J & JJan 1915 4% do 
Pemigewasset Valle RR— Stock (rental guaranty).-| -.-| -... 100 541,500 6 F & A 1915 3%'Checks mailed 
Pennsylvania RR—Stock auth $600. a. TROT T ee ee 50/499,265,700/6 in 1914) Q—F |May 29 '15 1%)/Office, Philadelphia 
Cons (now Ist))Gold registered bonds -..-.-- kv.r| 1402) 1879 1,000} 3,493,000 5¢ Q—M gent 11919 do 
M of 1873]|Gold coupon bends Sa cack Goal kv.c; 1402) 1879 1,000; 1,500,000 5¢ |M & SSept11919 do do 
secures all }Gold coup sf_1% not dr _-.-__kv.c*| 1402, 1893 1,000; 2,561,000 4¢ MM & Ni May 1 1943 Farmers’ L & Tr Co, N Y 
equally Sterl (s f in 1900) not dr_kv.c*r&r*| 1402 1895 £200} 4.340,750, 3% eJ & JJuly 1 1945 London, England 
GP. Gold or sterling _...---- kv.c*r&r*| 1402; 1908 | $ or £ | 39,400,000 4 M & N|May > . Rae ees aes 
EE Aptiuichnamsiiywdesene xc*&r_ 402, 1915 1,000) 49,000,000 4% ¢eF & \Aug 1 1960 Office, Philadelphia 
Bonds (P W & B stock as collateral) __..___- kv.r onal Bae 1,000; 6,915,000 4 J & JJuly 11921 Penn Co for ay &c,Phila 
New York Phila & orto stock trust cert ____- kv ---| 1908 1,000} 7,278,000 4 + @ Pee BR Seen. ° lescdhteseweesdhakas oes 
Gold bonds red to be nue d Oct 1 convert.._.GP.kv.c* oc! 1900 500 &c| 86,827,000 3%eT & DOct 11915 Am Ex Bk, NY, Phila, &o 
Gen eg, eae Y.c*&r* «««} 18 1,000} 65,000,000 4%e3 & sat decane BOE —. hesadtdiicansqciuyouccuee 
Bonds of Cos. areed in Pennsylvania RR.— 
PuLasepats & Erie —_ an, (now ny gold__k = 307| 1869 1,000; 8,180,000 6 ¢ J & J July 1 1920 Broad St Sta, Ph: & Lond 
do 63,000 are 5s) -...k.r| 307) 1869 1,000} 11,143,000 4¢&5g¢iA & O'July 1 1920 Broad St Station, Phila 
sunv Haz & Wilk om Sins A drawn at 100... 20 43) 1878 100 &c| al,000,000 5 M & N\May 1 1928 do do 
Second mortgage OS PLGA LATICES: 43\| 1878 100 &c| 1,349,500 6 M & N May 1 1938 do do 
Sunb & Lewis t mtge $600,000 pé&ig “GaP. ro 56| 1896 1, 500,000 4¢ 35 & dJ July 11936 do do 
alncluding $483,400 bonds held alive in sinking fuind 
70 miles jointly owned and 139 miles of trackage. See V. 92, p. 1500, 1566. PATERSON & & HUDSON RIVER.—Owns Ds Marion, Jersey Cit 
$23 380, are reserved to refund the Ore. RR. 4s and the TP eh - | N.J. (south to Bergen Junction), to Paters 14 miles: single-track . 


0,000 for extensions, 7 rovements, ov oe equipment, &c., as in 
82. >. ar V. 93, p. 408, 1324, 1600; - 699. 
n abstract of Oregon RR. & Nav. consol. M. was in V. 63, p. 928- 


EARNINGS.—Dec. 24 1910 to June 30 1911, gross $7,958,053; net 
after taxes, $2.200,418; oth. inc., $186,764; int.. rents, &c., $2,084,708; bal.. 
sur., $302.474. Year ending June 30 1914. gross, $17.227.641, against 
$18, 204,220 in 1912-13 and $16,298,681 in tote rea ne ET | gti t. 
$5,951,081 and $5,420,402. For 10 mos. — *$ 2.- 
940,288, against $14, 999, 796 in peal ast of ois giz, yoo’ 4.587.515. 
Pres., J. D. Farrell, Portiand, Ore.—(V. 538; V. 100, p. 1673, 2086. 

1 Oe VEC & SYRACUSE RR.—Owns heady rh nati N. Y., to Syracuse, 

35 miles. Leased in 1869 durin Ay: of charter and renewals 

therect to the Del. Lack. & Western RR. for 9% a year on $1,320,400 

k and interest on bonds. The $438, 000 7% nds vo matured 
Men. 1 1907 are held in treasury of D. L. & W.—(V. 93, p. 1601. 


OZARK VALLEY RR.—Owns Williamsville to Cascade, Mo.. 35 miles. 


Extensions of 10 to 20 miles are proposed. Incorporated in Missouri 
Dec. 7 1914; successor to Williamsville Greenville & St. Louis Ry., fore- 
closed. V. 100, p. 141, 643. Stock authorized, 000; outstanding 


Sav. Bank an 


i 50 
$0, (000. Bonds, $150,000 2-year gold 6s (Mexico, Mo., 
, J. T. Long; Sec. and 


Locke, trustees), see table above. Prest 
RF Orah D. Ridgly. —(V. 100, p. 141, 643.) 


PACIFIC & EASTERN RY.—Owns Medford, Ore., to Butte Falls 

miles. he kane Portland & Seattle owns all the $500, 000 capital 
stock and also $185,700 Pacific Eastern Ry. bonds, the bonds and al iw 
stock except directors’ shares sans a ited jinder the ern nyt. 


Seattle mee. Beads are subject after June 1917 at 105. Par 
Dp. 1552; V. 88, p. is ge liabilities June 2 30 1914, Ye mn "428. * For 
une 30 gross, $28,540; oper. def., "$12 60; charges, 


ear en 
$113,284: deficit, $128 145 wv '96, p. 1840.) 


PACIFIC GREAT EASTERN RY.—lIncorporated in British Columbia 
— in 1912 to bulld from Vancouver, B.C., to North Vancouver, thence 
Howe Sound and northeasterly to’ Lillooet,on the Fraser River, thence 
nore erly to a junction with the Grand Trunk Pacific (with which a traffic 
ment has m made) at Fort George, 480 miles, of which the Squamish 
ock to Lillooet, 120 m., had been opened in March 
524. In 1914 was authorized to build 
an acnmlen’ Oo 330 - from Fort George northeastward into the Peace 
River country, through the Pine River Pass and to the Alberta boundary; 
construction was to begin about June 11914. V. 98.» 763. Stock auth,. 
$40,000,000 ( per $100), x S& vai art to be pref. Poo, p. 1215. To be 
lax aoeasenl tae t ic Gt. East. Devel. ‘Co. V. 95, p. 1404. 
The Province of atin ‘Columbia arantees as to prin. and int the 44% 
bonds or debenture stock on 480 miles of main line, See July 1 1942, under 
deed of trust A Dominion “Trust Co., “td. trustee; in Jan. 1914 £ £1, 000 
was a, 1,375,000 baying already: been issued. See V. 96, Pp. 
948 ‘a1 94, TA ) - 95, p. 298, 481, 1332, 1404; Ne 97, p. 1840: 
Vv. 98, p. he Province guarantees bonds or deb. stock on 330 
mie to a bolts from Fort George northeastward at $35,000 per mile. V. 98, 
p. 763. In Oct. 1914 the Dominion Govt. made a on for $6,090,000, se- 
ered aby an equal amount of debenture stock. V. 9 0B; i 1301. 1452. 1833. 
- 100, p. 1833. Office, Victoria, B. C., ~- 1 


PACIFIC & IDAHO NORTHERN RY.—Owns Weiser to a eiiet. 
daho miles, an extension from Evergreen to New Meadows being 
opened June 1911. Extension was from N 
. 35 miles. Incorporated in 
* $8,850,000; outstanding June 30 1914, $2,929,800; par $100. Bonds, 
lst and 2d Ms, $3,000, 000 each; see table above. Equ ent obligations 
outstanding June 30 1914, $691. Loans and bills payable June 30 1914, 
$818,011. For your ending June 30 1914, gioss, $187,758; net, $53,981: 
int., taxes, &c., $154,687; bal., def., $100,7 Pres. and Gen ;.M. 
Heigho; Vice-Pres. and Gen. ‘Counsel, inos Norris; eas. ames B. 
Ford; .. John D. Carberry. Office, New Meadows, Idaho. New York 
office, 1784 Broadway. 


PACIFIC RYS. OF NICARAGUA.—V. 97, p. 1204; V. 98, p. 1994. 


PADUCAH & ILLINOIS RR.—Line from Mewropaits, Ill., to Paducah, 
Ky., 12 miles, under construction, is to be opened about Aug. 1915. Also 
building a double-track steel bridge over the Ohio River at Metropolis, I 7 
about 5,650 ft. long, including approaches, the spans being 3,200 ft. long, to 
be completed in 1918. To be owned jointly by Nashv. Chatt. & St. L. and 
Ch. Burl. & Quin., which will use same as pari of a new route from northern 
and central points to the Gulf. Stock was increased in Aug. 1912 from 
$10,000 to $10,000,000; outstanding, $6,010,000. V.99,p A mort- 
gage has been made to the Union Trust Co. of Chi , as Castes, to secure 
an issue of $10,000,000 40-year bonds, of which $6 ,000.000. 
exceeding 44% % a will be issued at first and jointly guaranteed, . 
by two cos. named. V. 99, p. 343, 609,894, 1289, 1367,—(V. 100, p. 2086.) 


PAN-AMERICAN RR. (MEXICO-GUATEMALA) .—Owned San Geron- 
mo, Mex., on Tehuantepec National RR., southeasterly to Guatemala 
border, 285 miles. Merged in National Rys. of Mexico in Mch. 1914, 
which assumed the bonds. V. 98, p. 1000.—(V. 98, p. 1000.) 


PARIS & MT. PLEASANT RR.—Owns Paris, Tex., to Mt. Pleasant, 
53 miles, including extension from Bogata to Mt. Pleasant, 29 miles, o ned 
June 1 1913. Incorp. in Texas in Jan. 1909. Stock authorized, $75, 

Of the Ist gold ($2,000,000 auth. issue), $600,000 have been ‘sold, 
against the present property (53 miles), including terminals, rolling stock, 
&c., the remainder being reserved for future construction. Redeemable 
on or after July 11915 at 105 andint. Sinking fund 5% of gross earnings, 


begigaing vf Jan. 1 1915, to be invested in 5) \egaaenmed securities or ap- 
—- of bonds. V. Ot, P 1509. 
June 30 1914, gross, $158,506; net, $49 5763: other income, 
3,000; int. & taxes, $50, 503: bal., 
ode Murphy. 


sur., $2,260. Pres., R. F. Scott; Treas... 
Office, Paris, Tex.—(V. 94, p. 1509; V. 96. p- 1298.) 








AT in perpetuity (at $48,400 ad year y apes nF ‘$5,000 for taxes, &c.) to 
Erie RR., forming part of mainline. Erie has built a second track. 


PATERSON & RAMAPO RR.—Owns from Paterson, N. J., to New York 
State line, 14 miles; single-track: part of main line of Erle RR.. to which 
leased Sept. 1852 during legal existence, at $26,500, and which, has built a 
second track. ape we ave been paid at various rates. In 906-07, 
12%; in 1907-08 an 09, 8%; in 1909-10, 6%; 1910-11 and err 12, 
8%; and in 1913- 4. 4% Oot. & J.); Jan. 1915, 4%. .—(V. 99, p. 49, 1833.) 


PECOS VALLEY SOUTHERN RY.—(V. 93, p. 1463). 


PEM! GEW ASSET VALLEY RR.—Plymouth, N. H., to Lincoln, N. H., 
23 m. Leased to Concord & Mont. for 6% on stock; op. by Bos. & Maine. 


PENNSYLVANIA R.—(See Maps.)—The system, as shown on the 
adjoining maps, extends from New York City westerly, via Philadelphia, 
to Pittsburgh, Erie, Cleveland, Toledo, Chicago and Burlington on the 
north and to Wash ington, Cincinnati, Louisville and St. Louis on the south. 
The total system on Jan 1 1915 aggregated 11,794 miles, of which 4,492 
miles represents the mileage, operated directly under the caption ‘‘the ‘ines 
east of Pittsburgh and Erie,’’ and 3,108 the mileage operated directly under 
the caption ‘‘the lines west ‘ot Pittsburgh and Erie,’’ the latter being more 
fully described under the title Pennsylvania Company and Pittsburgh Cin- 
cinnati Chicago & St. Louis. The other lines are operated independently. 


East of Pittsburgh and Erie. Miles . 
Main Line and Branches— Miles 209 


Philadelphia to Columbia, Pa_. 81 
Phila.,Pa.,to New Bos Jct.,&c. 293| REPORTED SEPARATELY— 


Harrisburg, Pa., to Pittsb.,. Pa. 245) Phila. Balt. & Washington.... 698 
Erie, Pa., to Sunbury, &c.__-_- 307| West Jersey & Seashore RR*. 337 
Branches and spurs_........- 1,724| Cumberland Valley RR*_.-.--- 162 
———/| Long Island*_._.......-.---. 395 

Total main line and branches_2,650| Balt. Ches. & Atlantic Ry_----. 88 
Lines oper. by lease or contract— earziane tanwee & Virginia. 78 
Har. Ports. Mt.Joy.& Lan.RR* | Rosslyn Connmecting_..._-.---.- 2 


Rosslyn Connect 
Dillersville to Harrisb.,Pa.,&c 53) Philadelphia & Sabian Ferry. 1 


Northern Central Ry*_.....--. 462 -_— 
United New Jersey RR.,* Tren- Grand total east of P. & E_.6,462 
ton to Jersey City,  iecugeraat 149 West of Pittsburgh and Erie. 

Philadelphia & Trenton RR*.. 26 

Western New York « Penn*... 554 REPORTED DIRECTLY— 

Connecting Railway*.......-. 37| Pitts. Cin Chic. & St Louts® .-1 234 
Lines operated rn contract— Pennsylvania Company lines* 1 -1 684 

Belvidere Delaware RR*___._- 81 

Phila & Long Branch RR.... 49! Total reported directly_...-- 3,108 108 


Delaware River RR. & Bridge* 10 
Other lines (incl D & R. Canal 421 


66 m_ and ferries, 2 m 
Total in Penn. RR. statistics 4,492 
Company statement)... _-..-.. 


*See each company’s statement. Total system Jan 1 4618 ---11,794 


ORGANIZATION, LEASES, &c.—The charter of the Pennsylvania RR. 
was dated ~~ 13 1846. Pennsylvania Company (see below) controls the 
lines west o Rey 2 and Erie, the ~~ lvania RR. Co. holding all its 
stock. In 1900 acquired most of stock an ae bonds « Western New 
York & Pennsylvania and took a lease of t he road 481. 

In Jan. 1910 $2,492,750 of the N. Y. Phila. & Norfolk $2 500,000 stock 
nae accepted the offer to buy the stock with 4% 40-year trust certfs., F a . 

OF Penn. BR. on basis of $3,000 certfs. for $1,000 stock. 
88, p. 631. In Des, 1914 the Pennsylvania Co. pas acquired 
Bae Dayton Lebanon & Cinc. RR. & Term. Co., 30 miles. V. - 1833. 
The stockholders on — 7 To1s authorized purchase of the p Dp roperty of of 
the Lancaster & Q ., Penn. Monon. & Sou. 
611 and Lewisburg & aes me. We Ag0. . 141, so, Rie 9. 
Jersey P. U. Comm. disa ecoves lease of Wes ‘& Seashore Ry. for 
a ame from July 1 we. Vv. ye. 8. ay 1090 | 1772; V. 97, p. 238; 


REPORTED SEPARATELY— 
Grand Ra aes, & Indiana lines* 568 
Vandalia 922 
Other lines ass eo 





N ee 


- 98, p. 691, 905; Lf. . Dp. 1367 “i ease of the Northern Central Ry. 
} ay 999 years was 2, effect ee 914.; V. 99, 344. 
SECURITIES WNED .—The total book value of these on Jan. 1 1915 


was $323,557,193, many of which are pl to secure Pennsylvania issues. 
Revenue deri from these securities in 1914, $11,718,371. 

In July 1913 exchanged the entire holdings of the system in B. & O. stock 
($21,273,600 each of com. a Ty or ) oy SS 292.400 So. Pac. Co. stock held 
by Union Pac. V. 96, . 50, 177. On Jap. 1 1915 Penn. 
RR. owned $17,143, 800" and Penn. Oa! 14, 201 an Sou. Pac. Co. stock. 
DIVS. ¥ ) ‘99. "00-May "06. Nov.'06. "07 ‘08 14 1915 
P. C. yrly. 6y 5 4 % b erty. 1%.14.—-.— 
In 1893 paid also 2% nscrip. Dividends now paid quarterly 

CAPITAL STOCK.—Stockholders “ record May 5 1913 subscribed 
for 10% in ners gtoek Ses 387, 1-780) oe ar, increasing the amount out- 
standing to 885,100 reserved for conv. bonds. 
V. 96, pD. iosd° ae 2 Oy, 1630. 


BONDS.—Consolidated mortgage of 1873, see “‘Supplement’’ of Oct. 1901 
In April 1908 $40,000,000 4% consols were sold (V. 86, p. 1043, 1101), and 
in Jan. 1915 the last $49,000,000 of the authorized issue of $100,000.000. 
In June 1915 covered 993.01 miles of road by a first lien 1% by supplement 
TN Oct. 21 1913, 409.47 miles by a subsequent lien - 100, p.4399, 475, 

In 1905 stockholders subscribed at par for part of $100,000,000 of 3%% 
gold bonds, the balance being taken by a syndicate. The bonds are (since 
Dec. 1 1905) convertible at option of holder at any time into stock at $75 
yer $50 share unless previously called for redemption on Dec, 1 1910, or 
at any subsequent interest period, on 90 days’ notice, at par and hotesemee ‘but 
when so called they may be converted up to 30 days prior to the -“~ named 
ee pega. See V. 80, p. 1112, 1236, 1913; V. 81, p. 

Pp 

The stockholders on March 10 1914 authorized a new general mortgage 

to secure bonds to be issued from time to time to an amount not in excess 
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100 RAILWAY STOCKS AND BONDS (Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For ns, &C., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
Pegasy Ypnie — (Concluded) — 
ovis — Lm mortgage assumed__..____-- kv 5) 1879 | $100 &c $75 ,00 5 M & S/Sept 1919 Broad St Sta,Phila &Lon 
West hos consol mortgage g assumed___ PIP. kvc* 138) 1888 1,000} 4,000,000 4¢ J & D/Junel 1928 do do 
Southw Penn Ist M sf $5, yearly not drawn. kvr 131| 1877 1,000 2,00 7 F & Aj\Feb 11917 do do 
Allegheny vaiey gen gad lst) M g. FPi-_ky.c*&r| 262) 1892 1,000} 20,000,000 4¢ |\M & S\Mch 1 1942 New York & Philadelphia 
a "Phila ) gen (now first) gold _.kvy| 2.96) 1900 1,000 564,00 3%eA & O/Apr 11930 Broad St Station, ila 
Pitts Va & Ch first mtge eo dgup &1.GP.kvo*&r| -_. got 1 000 6,000,000 4¢ M & N|Nov 11943 New York & Philadelphia 
Cambria & Gessene Ist M (V.96,p. 286) ¢ GP. kvo* 103 1 ,000 2,000 56¢ J & JiJan 11941 Broad St Station, Phile 
Clearfield & Jefferson first m age _. GuP.kvo* 46, 1886 | 500 &c} 1,000,000 6 J & dJ\Jan 11927 do +4 
Pennsylvania & a M ‘2, ,000, GuP.kvc* 76| 1890 1,000} 1,021,000 5 J & dJiJan 11930 do do 
Cambria & Cl eld general mortgage gold. kv 392! 1905 1,000 540,000) 4¢ F & AjFeb 1 1955 do do 
Hollidaysburg Bedf & Cumb Ist M g gu ass_ kxxc* 81; 1911 1,000} 1,073,000 48 es wee. Léa oceecdncwugecmmsane 
rong ng purch money gold M_F.xc*&r| -..| 1893 1,000} 2,000,000) 4¢ M & N/|May 1 1923 Farmers’ L & Tr Co, N ¥ 
Peaneyivente ; a freight 2 Oe ee 1,000 700,000 4 Sept 1915 Guard, eta Co, Phila 
sc ansall leo) Se 1,000} _ 600:000/ 4 June 1 1916 do 
_TEEER Steel equipment im rovement trust _x ---| 1906 1,000; 1,000,000 4 Jan 1916 = on 
Pennsylvania general freight soa" ment trust __.-x - --|1906—7/~.-.-.--| 7,700,000 4 F |To Nov 191 Fidelity Trust Co 
do g gu p&i $1,100, yy 0 90, ois wre ---| 1910 1,000} 5,500,000 4¢ F |May 1916-1920 New York & Phiicdelphis 
°o due $700. ody earl Ww oa Bas 566) - ---| 1912 1,000} 4,900,000 4¢ a [SCO 0 PEGE | on cucccss abe casumeeube 
do g ae 96, P 1702) .._F ool ae 1,000} 15,760,000 4%e Apr 1 1916- 1923 
Pennsylvania = AN gold Gor .. --vce* : ---| 1881 1,000) 19,467,000 4%eJ & JiJuly 1 1921 Pa RR, N Y (c) & Pitts(r) 
uar tr 0000 g gu Pa RR OES eee 1,000} 4,326,000 3%EeM & S/Septil 
do 9,000,000 do Ser B&P.vc* ---| 1901 1,000} 8,592,000) 3% e\F & A/Feb 11941 
do -000,000 do Scr C...ve* ---| 1902 1,000} 4,393,000) 3%eJ & D/\Dec 1 1942 Penna RR, New York 
do 10,000,000 D ---| 1904 1,000) 9,318, 3%eJ & DID 11 and Girard Tr Co, 
do 10,000,000 do Ser E.GPkvyc* -«-| 1912 1,000} 10,000,000 4¢ iM & N|May 1 1952 Philadelphia 
Gold loan $1,334,000 drawn ggu Pa RR_GPk ---| 1901 1,000} 2,658,000 38%eM & N|Nov 11916 
ane why 250 G00. eeu Sod trom 151y GPx ed 1908 500 tt & 4326548 3K ; & D i im is {921 Cred L: &o, Paris, Fr 
-000, m i eos c 262, une on, &¢, ° 
Pennsylvania & North Western—See Cambria & Clear field Riy. r 
at 4 & time of the then outstanding stock. 98, 388, 695, 84. Of OFFICERS.—Pres., Samuel Rea; A <P. Geo. D, Dixon, Henry Tatnall, 


mds, $65,000,000 50-year 44s were Sold due Hue June 1 1965 to retire with 
a funds the convertible bonds (about $87,000,000) due Oct. 1 1915. 
Future issues may bear interest at such rates and with such maturities, not 
earlier, however, than the 1915 issue, as the board may determine. The 
bonds will cover, subject to prior liens, for which General M. bonds are to 
be reserved, ali the property and leascholds (excepting certain unimportant 
leaseholds), including the valuable terminals in Philadelphia, Harrisburg 
and elsewhere in Pennsylvania, rolling stock, oe and other equipment 
owned. . 100, p. 1593, 1673, 141, 557, 819, 90 


GENERAL FINANCES.—In 1901 obtained contro! of the peaneriven’> 
and Cambria peees Com panies—see “‘Industria!"’ cos and V. 72, p. 1280; V. 
82, p. 805. 1913 decided to sell coal co. holdings. V. 97, p. 887. 

On Nov. oy" 1910 we mpeny opened its passenger electric tunnel ratl- 
road from Harrison under the North River to a central passenger 
station at 33d St. 4 7th rie ve., New York City, and thence under the East 
River to a connection with the ‘Long I Island RR. in Rit Servi —— Ps A aor 
the name of Pennsylvania Tunnel & Terminal NM. Bs 
station Bonne jmand City was begun Sept. 10 1910, vo . 9397, 946, 


1161; 
The tunnel will afford entrance into New York City for the Pennsyl- 
Island RR., permitting through trains by rail di- 


vania RR. and the Lo 
rect from the South and West to all points in New England ig 3 the bridge 


from Mott Seve to Lo Igand: which is being bullt by the 4 Y. Connect- 
RR.,; see V he: BY. 8, 813. 13ee V. 88, p 631; V. 89. p. 666, 
919; V. 90, 08. B. 80r; 7. Bs 1505. 
n June 19 s the issue of $ 50,000,000 francs) French loan 


(Penn. Co. guar. 3%% te, was sold a pay pest of cost ($42,000,000) 
of equipment and completion of the water-supply system. 

On Dec, 31 1914 the Pennsylvania Company hela (V. 86, p. 1281) the 
subjoined amounts of the following issues (compare table above), received 
in whole or in part in connection with aforesaid French issue 


ee. Sree Bet. Stk. Tr. 4% $300,000| Penn. om. Frt. E 
veel Freight t Car T 4% $100,000.00. $4 .400,000 
“im gold EES FS me E. .. RR. Water 
Pa. Eq.Imp.Tr.4% -- 2°000; 000 Supply Trust 4% ...... 3,000,000 


As to 5360, 000,000 equip. trust ie. in 1907, see V. 84, p. 231. 340. 

In Sept. 1906 sold about half of the company’s holdings 1 in Baltimore & 
= and in July 1913 exchanged remainder for Southern Pacific yy 
pany, nn Norfolk & Western stock, realizing about $50,000,000, 
he Norf. West. stock sold (about $16,000,000) being re-purchased 
in April 1909, and in Mch. 1910 additional amounts had been acq ured, 
making the. the total _-, it Is en A 51% thereof; also in Dec. 1-06 
wid § 5,630 000 & Ohio som, ion 562, 1412; V. 85. p. 655; 

- 90, pD. 





by 7910 urchased $ New York New Hav-n & 
Hartford stock, owning, Dec. 31 fo1ae Pe Tee 500. V. 90, p. i. 
mileage book rate was increased f 


On Oct. 1 1914 the assenger m. 
2% cents and on Dec. fr 

In Jan. 1915 $40. 
000 Gen. 4s. 


5 1918 ‘4 eneral p passenger tariffs. V.99.p.675, Te 1a20 
1. 434s were sold and in May 1915 $65,000,- 

ee BONDS a! above. 
In May 1915 } mo I. 8. Commerce Commission ordered the company to 
sell Erie & Western Trans. Co. (Anchor Line). V. 100, p. 1752, at 


LATEST EARNINGS.—Jan. 1 to Apr. 30 (4-mos.), directly o 


Lines east of Pittsburgh {1915....._-- Gross, $56,198,360; nét, $7, 608 17 178 
OE Ate ctncusaacn BRS baie Gin Gross, 65; net, "46 
Lines west of P. & E., inc. or dec.: Gross, dec. $2,207,233; net, $325;915 


ANNUAL REPORT. —Fiscal year ends Dec. 31. Annual meeting is 
held at Philadelphia on second Tuesday in March. ‘The report for 1914 was 
given in V. 100, p. 806, 818; see also editorial, p. 771. 


EARNINGS OF ALL LINES BOTH rte & WEST OF PITTS. & 
Year ending Dec. 31— 1914 191 1912 

Cy CI. canine meh set $354, 412,996 $392, 435,944 $374, 096, 180 

65,609,188 70,983,041 82,228,801 


REPORT OF PENNSYLVANIA RATLROAD COMPANY. 
Year ending Dec. 31— *191 1913. Inc. or pe. 
Miles operated end of year_----_-_- 


4,044 
Gross earnings $191,501 "490 -$19.316.668 








Net operating revenue___....--- 42. (150  45.509,143 ‘ 99: 
EE Di wale nhahedcacasee 7.473.206 7,326,660 +146,546 
pestis Ss cit aspires 0 $35,094,944 $38,182,483 —$3,087,539 
Ot Income— 
EEE PT a a! ON $219,377 Bary 2 HA 
Dividends received_........-.--.- 11,438 ,484 13,771,434 2,950 
DE cine kndcsidecions 18, 946 638 —_ 
Es  ccuwsenne kin 893 ,077 1,274,650 —381;573 
RSS ae 3,446,832 3,318,316 +128;516 
CP ,  cbuucsseodcons $51,792,223 


$57,712,898 —$5,920,675 
1913. I 

$3,974,987 

190,897 —133 ,262 


ne. or Dec. 
+$1,591,880 


-_ 
> 
or 
~J 
> 
nw 
Oo 
— 








I nk ons conbenanes 9,569,414 9,496, +72,505 
Ee es 163,8 435,476 —271 ,674 
Hire of equipment (deb.)_....--- ENS +62 ,960 
EE bo dd civodnaaccadac 714,133 693 ,797 +20,336 
Sree $34, 090,765 $41,920,833 —$7,830,068 
eM Sia 2d el a ecmaialelel 1,785,243 1,882,775 —97 532 
= | 4 RRS 29,952,186 28.394,248 +1, 557, 1938 
EE: Ents cbswasebooacum | ake 2, ,000 
Extraordinary expenses. _______- 2,230,335 6.787.582 —4'557.247 
Construction of branches........  -........ 1,815,625 —1,815,625 
Pe ivehinidedbhinnneinaweediin $33 967.764 $41,380,230 —$7,412,466 
DORM, MNEs ss ccdcticoendc $123,001 $540,603 —$417,602 


* Results in 1914 include Northern Central Ry. (449 m.) from July 1 1914. 





w.w. pperwere 9 pat y . He By. ang | o Fi Fe Fahnestock; Sec., 
Lewis Neilson. ce, 8 

Directors. pans vl te, Jr. » Redetpt h Ellis, onatee E. Ingersoll, 
Samuel Rea, Hency C. Frick, William H. Barnes, G Wood, C. Stuart 
Patterson, Effingham B. Morris, suaanen Ba Cu fee, Lincoin Godfrey, 
Henry Tatnall, Ww. Atter 7 os, Bay 
Henry.—(V. 100, Dp. Yoo" O82. eT 9, 1189, Dogo. 7593, 1752, 1833. 2011. 

PENNSYLVANIA COMPANY.—(See Maps Pennsylvania RR.)—Oper- 
ates all the Pennsy!vania Railroad lines west of Pitts. Owns none in fee. 











Leased by transfer from Pa, RR.: Controlled by stock, &c. Mtles. 
Miies. | Pitts. Cin. Chic, & St. L.*1, ats. 62 
Pittsb. Ft. W. & Chicago..*470.53| Waynesbu & Washington 28.16 
Massilion & Cleveland...... 12.23) Ohio River & Western___--- 110.75 

Erie & Pittsburgh .......... *82.97/ Cin. Leb. & Northern..-.-... 45.7 
Cleveland & ECCOarER -. ‘a hihveous *204.73/| Grand Rapids & Indiana-... 419.03 
Leased directly by Pa. Mek. r. Rap. &Ind-... 36.03 
rm. Youngs. & Ashta. ORs -*187. 56 verse City RR. 25.86 
ontrolled by stock or otherwise: oe Rich. Q Fort Wayne. *85.76 
Toledo Col. & one pee "OER 31| Vandalia RR....-...... -.-.°655.47 
Pitts. Ohio Val. & Cinc. -.... 5.09| Terre Haute & Peoria RR-_-.- 145.12 
Marginal RR., Beav. F., Pa. .44| Wheeling Terminal Ry..-.--. 9.65 
Cleve. Akron ‘& Cincinnati.. 335.21| Manufacturers’ Pi aesses ae 
South Chic. & Southern..... 23.05) Pennsylvania Terminal Ry -- 4.15 

Branches W,N. Y. & Pa. Ry. 51.52| Controlled jointly. 
Youngstown & Ravenna.... 2.28) Central Indiana-.---.------..*117.58 
rm _enF ‘< We oe ==“ ogh BOR 
ol. Peoria estern .....- . 

Total Penna. Co. lines..1,683.92 Trackage ....--.--.-...... 258.88 
* See this company Total of all lines. -- -- --5,291.10 


ORGANIZATION .—Chartered in Penna. April 7 1870. Its $80,000.000 
stock is owned by the Pennsylvania Ratiroad. On Dec. 31°14 the Penn. Co. 
owned oo stocks and bonds having value, per balance sheet, $206,- 


405,987, A ge pd in 1334 Spoome s Le. 491,343. V. 100. p. 1504. 
" DIvs . “O1-" og 04-"05. ‘06. "08. "09 19te oe. "14. 
er cen 


3 ES 
In ten. 1910 33 1-3% é in stock. In 1910 to 1913, June, 3%; Dec., 4%. 


In dgit, June, 3%; ec. - 1%. V. 99, p. 1911. 
NDS.—The onds o¢'192 a Soe Soemred 27 leases of P. Ft. W. 
G.. Cleve. & mest ge F Erie & Pittsb. eadiecede and of bonds tk 


stocks having a par value in ige of $27, iff. i00, as well as real estate. 

Guaranteed trust certificates, * “Db” and “E” were issued by 
Girard Trust Co., Philadelphia. as ‘oadben. “indie a deed of trust made b 
the Penn, Co. and the Penn. RR. Co., whereby the Penn. Co. has pl 


an equal amount : of the 7 ib guar. special stock of the Pittsb. Prt. 
& Chic, Ry. Co sae $20. in series A, B and C, the sinking fund 
eee youcen cr Dec. 31 o*t 4. "Vv. 65, on 368. 572, 1116; 
3B; 122; V . 72, Dp. “339, 490; V. 79, p. 2457; V. Bh 

Vth 4% gold. loan of 1901 was issued ter ay for aanael ons of stocks of 
the Pennsylvania and Cambria Steel com They are .» D. and I, ” 
by Penna. RR., and are subject to vs for ‘Tedem tion Nov. ——, 
Bie: lot at in in is ee Se Ry 73. p. 843 . 9 7, Collateral Sept. 

3? 


a were at Dec. 31 1914 


+30 000.000 gold RA. 4s of 
Chic. & St. Louls common and 


aque by deposit of $15,500,000 rite 
oa stock 


$10,900,000 . $2,000,000 Cleve. & Pitts guar. 
$4, RR. stock and $1 000.000 Pitts. o wn & Ash- 
tabula pref. tock: total par value of collateral, v.92 


$33 400,000. 2p. Ses 
V. 83, p. 1229. ‘Car trusts Dec. 31 1914, $7,829.983; loans and bills pay- 
able, $12. 600,000. 


The 250,000,000 French franc 3 666s guaranteed loan of i008 is 2 ere 


p. &1..infrancs. Denomination d 2.500 francs. 
EARNINGS.—4 mos., {1913 guessed ross, $15,175,716; Poa ‘$1, 731,681 
Jan. 1 to Apr. 30. Ba ccdinnen a 6.513.843; net, 1,703,304 


REPORT .—For year 1914 in V. 100, p. 1504. Comparison of some items 
with 1912 incorrect. 








Year ending Dec. 31— 1914. 1913. 1912. 
Total ting revenue. ........... $54,698,327 $66,233,595 $62,950,425 
Net, REST a RE Eas $9,864,667 $12,211,659 $15,536,788 
Div. and interest received. .......-- $9,491,343 $11,814,743 $12,754,723 
Miscellaneous income. -_........--- 1,536,818 1,236,223 1,221,031 

Total net income................ $20,892,829 $25,262,625 $29,512,542 
Dis, 3 duihpné ne cdhaeakins $5,287,882 $5,355,437 $5,298,188 
I i rie a 810,078 389,556 267 ,127 

SO RS Sa ee 9,117,129 8, She ‘433 «-:10,423°441 
Joint facilities and miscellaneous. - - - 9, 876,097 
ER EE RI *(3)2,400,000 (7)5,600.000 (7)5,600.000 
RE eka nchsntdaedaithnans. ° ae .200, 3.000, 
, GOc, CURE. iwidercsccucss 1,911,619 1.896.803 3,286,139 
en, CES... acncdwesgeren $416,453 $96 .299 $732,368 

* Also an oo div. (1%), $800,000. paid oe | * lus.—(V. 97, 

p16, io V . 98, p. 388, 1387: , 99, p. OrO5S 1911; » p. 399, 475, 


PENNSYLVANIA & SOUTHWESTERN RY. —See page 134. 

PENSACOLS MOBILE & NEW ORLEANS. 
cola, Fla., wo poe ee 75 miles. In 1913 parcheses the Pensacola & 
Perdido in: and Pensacola Alabama & Tennessee RR , Pensacola to Mus- 
sogee, Fla., 26 miles. aes ae Ala. wr? a Stock, auth., $750,000; 
Ber. Sif S108: meee. $350,000. _V. 96, p. } 490; V. 92, pe 11566. 1701. uPres., 
Laughlin; Sec., | L. K. Bliteh. —(V. 96, 'p 1490.) 


mile” ~ & BUREAU Y YALLEY RR. — Peoria Xe Deress ty” Til., 47 
yA &. Ry. for $125,000 y divs., usu- 
ally 8% yly., occasionally anes vreb. 1908, 1% extra.—(V. 'S6 p. 169.) 
PEORIA & EASTE N RY. mn Maps N. Y. Cent. & Hudson River RR.) 
—Owns from Pekin, 1.-Ind. State line; holds lease in 





Dp 
Ill.-Ind. State line to bccapetin, also quit claim deed for same Pective 



































































































































JUNE, 1915.) RAILWAY STOCKS AND BONDS 101 
RAILROAD COMPANIES Mtles| Date Par Amount Rate Ww. Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on irst page) Road | Bonds| Value |Ouistanding % Payable | and Maturity Dividends are Payable 
Pennsylva & S W Ry—lIst M $4,000,000 g red text_| ---| 1912 | $500 &c| See text 6s |J & D Des 1 1942 ChemCanTrCo,Etmtira, 
Pensac Mob & New Ori—l1st M $350, 000 g red 105..Fx .-.| 1913 1 $350, 6¢ iF & AIF 1 1933 Farmers L & Tr Co. N'Y 
é Bureau Valle tock rental (see text) -.. -- Yj 1 1,500,00 8 F&A Feb ib ils 4% First Nat Bk, New York 
stern—Ind Bloom & W Ist M pf- Concer 202; 1879 100 &c 982,500 4 A & OjApr 11940 Treas office, N Y 
Ohio $ & West lst M pref of 5 ies pecs. --KeP -xc*| 338) 1888 | 500 &c 500,0 5¢ Q—J Ase 11938 do ge 
Peo & E lst (cons) M $10 0,000 int guar ..Cex.c* 338) 1890 1,000} 8,500,0 4 A & OlApr 11940 do 
Income mortgage non-cumulative-.-..-.....Ce.z 338] 1890 1,000} 4,000,000 4 April |Apr 1 1990 4% paid April 1 1913 
Peoria & Pekin Jaion—First mortgage gold .._Ce. =o 20) 1881 1,000} 1,495,000 6g Q—F (Feb 1 1921 Central Trust Co, Ly Y 
Second mortgage Ene xc 20) 1885 1,000} 1,499,000 4%eM & N|Feb 1 1921 do 
Debentures due $50,000 yily (in 1917 $26.000) 2.2 _--.| 1910 1,000 236 ,000 5 F & A\To Aug 1 3038 do do 
a do ,000 y’ly (in 1930 $40,000)__..z ---}| 1911 1,000 300,000 5g \M & N/|1924 to 1930 do do 
oo tee iran & rod 10234 bee 16 1exe*| ~--| 1907 |---1.000| . 9ad'000| ae \y & Jian 1915-1917 oe 12 pane, 
erm—Ist ss ’ 3 g an a } 
By Term ding Me a $2,000, auth_..Bax noel Sees 1000 1,300:000 4%e3 & D\Dec 1 1941 do do 
Pere Marauette—-Common aoe i eda > sprchil © iboats See DE ais 6a wo bal co os db od db chee bube Lis bi pita os dh adSe eb ee de 
First pref (also as to assets) 4% cum after 1910 -- -- aul sbi 100 14498 B08 edie oe diel Maas Lithie Mal dad mae bthtie on stdn Giese oamabens 
Second < seved 2% OO ES a on won on r= wteol ae 100' 1, SR ceeebed pec emeIme i sec ae napee Gite ¢st~asdedvsamaneus 
tanding of constituent companies.....-.| ...| -.-. |-.-.-.-. k GE! FS RS BR a RE en'kncdce dnwteaidiametin 
Ppt nn certificates 183, 500,000 red 101--.-.-.--- ooo] 19-18) wo cecess| 3.000800 5 J & D\June11915 Guar Tr Co, N Y or Det 
do do ‘ 2 000 .000 (see text) redeem aS | See 1,559 ,000 OS. © laseduude eS) Bae RP See eS ae 
do do * $600,000 auth_....... oo) A fildiwn dna 575,000 6 J &D |Junel 1915 Guaranty Trust Co, N Y 
do —_ RE CET MEE: STS ee. RRS 605,000 436) \nn.oteeu ~B bo ae eee ae 
do RE SE RE ISR: 9 PGES Sey =i PORT 725,000 6 Vorteus One. 3 Bete... lavesudsdecudewcdadecce 
Refund mortg : oe text) —~ Sere xe*&r, 2,036) 1905 1,000} 10,106,000 4¢ 35 & J\Jan 11955 In default 
Pa dathdenci ey nase iavcatioa Soe 2) 13H |1908 ao) Seztee | SE AMS Beek }igte Ses ee 
ont no ‘oreclosed) sec mpt en xc Seal ¥ c| See g c 
Sere ta ha (S08 noe sew Has) Se avast sine | ide 
tures $5,000,000 (V 85 p 1402)_-.----.----- oa EE NETS ,000, g y n a 
Chic & West Mich 1 tp 98 oo -- --- NB xe 1881 1,000; 5,758.0 5 J & D/|Dec 1 1921 June 1914 coup not paid 
Det GR & W Ist Bang (now ist) Miaw mon -OB.xc*| 375] 1897 | 500 &c| 5,379,000 4 A & O/|Apr 1 1946 Anet 1914 coup not paid 
Flint & Pere Mara mtge ($1,000, 000. are 4s) gold_vc| 298) 1880 1,000} 5,000,000\4g¢ &6¢/A & O/Oct 1 1920 epee 1914 coup not paid 
First consolidated mortgage .-----Ce.vce*| 647] 1889 1,000! 2,850,000 5¢ \M & N|May 1 1939 ay 1914 coup not 
Pt Huron Div first mtg ($3, 308.00 000) gold. Ce.z0* 228) 1889 1,000! 3,325,000 5¢ !|A & O/Apr 11939 Apr 1914 coup not 
Toledo Division first mortgage i oh .zc* 18} 1897 1,000 400,000 5¢ J & JI July 1 1937 In default 
Ch & N M ist M p _ : end che e te M.OB. ive* 92} 1891 1,000 1,667,000 5 M & N/May 1 1931 In default 
Consol M (Pere 50,000, 000 auth...F.xc&r) 1,815) 1901 |1,000 &c| 8,382,000 4¢ J & JiJan 11951 In default 
Lake Erie & Detroit uy iv coll tr M gold -.... Gx 199) 1903 1,000} 3,000,0 4% e\F & AlAug 1 1932 Bankers Trust Co, N Y 
Collateral trust mortgage gold call par-.....-.-.-x) -.-.| 1903 |..-.-.-.| 2,870,000 4¢ J & Ji\Jan 11923 People’s State Bk, Detr’t 
when es on leasehold are satisfied, 202 m.; and has a Men of $5,000,- Refunding Mortgage 4% Bonds Due 1955.—Benjamin Strong Jr., Chair- 
oe Saag 8p eld Div., Indiana lis to Springfield Ohio, 136 m man; Franklin Q. Brown, Frederick Strauss, Francis R. Hart, E. V. R. 
to Peoria, 9 m.; trackage, 5 m. at Indiana: polis; total oper., ; 352 miles. Babe he one coe N. sanos: I y: conse, Ses., 7 Wall St. N. bo be 
es taries: Bankers’ an olony Trust ou 
RPASE. snized per V_ Ae ae aod till Anil? 1940 to Clee cl Bt.. Boston. The July 1913. mR Jan. 1914 4 coupons were taken care of by 
Chic. & st L., w arantees interest, but not principal. of the Ist con- penn Semen ny represeng Oe = junior & Doky. es $9. 201 OO rte S10. {06 000 
sols and the underiying ag bonds, and owns $5,000,100 of the $10 ,000 stock, Guistending banda ye! 94, Bt OST, 75 on ill: of the 50. 
par $ See “Suppe ’ of Jan. 1894 as to provisions res pecting at surplus Five-Year 6% Debentures B Jilly, if iid “Go ($5. 000 600 : ee Sian 
over Pe es. Company owns $125,000 stock of the oy kin Union Hem hill. Chairm C. W. Cox F h Te on ra 
Ry. on wh which ch 6% early was paid 1895-1902 and 5% in 1908) V - 74. p. 152. lggin; L an; \. x, Fe ayer an: 
tee Go F. Wallace, Chairman; Frank D. Ketcham, 80 Broad- Franklin, Sec., 28 Nassau ‘St, N. Y., y.3 C. 


an en ) in 1914 asked deposits of income bonds with Empire Teast Co., 
N. Y.; with a view to action, owing to th on ae 
the bonds out of the net income of 1913. V. 99, p. 49, 1215, 1367 

- BONDS.—See abstracts of mtges. of 1890 * V.51, p. 246. 


INCOMES. “ES on incomes, 4% yearly, paid April 1 1902 to 1908, 

bem incl.; 1900. © ; 1910 and 1911, 4%; 1912, 0%: 1913, 4%; none since. 
EPORT for 1912 was in V. 96, D 1221. O tions since Jan. 1 A914 

ed in > o “ Cleveland Gincinnati Chicago & St. ae R 
Cal. Year— Net. Oth.Inc. Chges. Impts 4 
need $3, ons 9 $456,755 $209,221 ———-$826,382 $160,406 
eileen 3 ee pty 455,986 29,102 637,203 122,326 def.274,441 
—(V. 99, p. 1367.) 


PEORIA & PEKIN UNION RY.—Owns Pekin to Peoria, on both sides 
of Illinois River, and yards at and opposite Peoria. Mileage main track 
16.55; second main track, 9.14; total main track, 26.21 miles. Mileage ot 
side and yard tracks, 106.73. Ca a? stock, $1,000,000. Owned by Peoria 
& East. (Clev. Cin. Chic. & St com) » Chie, & North Western, Chic, 
Peo. & St. L. Central s & Western and Tol. Peo. & 

West. companies. Dividen B01 4%: eT gOS-1901. 6% per annum; 1902 
4%; 1905, 5%. Debentures, V. 93, 1260. Year end. June 30 ye 
34, 163; net, 120 168: other 5 $232.357; int., taxes, &c. 
$580,819: bal., sur., $78 Pres., H. K. Pinkney.—(V. 93, p. 1260.) 


PEORIA RAILWAY pantry CO.—Owns terminal road between 
Peoria and Pekin, Ill., 8 miles, over private right-of-way, and local lines; 
total, 21 miles; 29 « miles of track. 70-Ib. rails Freight business handled 
by steam Local mger business in and between Peoria and Pekin by 

ectricity. Has union depot in Pekin. 91 Gor a 1,000-ft. steel drawbridge 
over the Illinois River. pital stock, 000,000, all owned by Chicago 
R, I. Pac. and Chicago & Alton, ahs te Cypsates the = bonds, 
prin. and interest by endorsement on each. Form RA. 161 For 
ae * 193 gross, $256,578; _ $51, 687: ‘other Secomne, $5,- 

388; int. 71; taxes, $13,075; other deductions, $8,529; bal., 
» $60, 190 ws 12-13. oft £ $226, 100; a Bierd: V .906. = jou: 12, 


aaah: $198,474: oper. def., Ww. V.-P., A. C. Ridg- 
Sec. & Treas. Geo. H. pe —(V: 96, Z “654 


way; 
Pers | MARQUETTE RR.—Road, 2,358 miles; 37 ‘coun to others Cos.: 
ned— Miles. Miles. 
alae (near Toledo) to Luding- 
ton, on Lake Michigan -. .-. .. ..384 
Plymouth to Bay View, Mich ....412 


Trackage— 
m,. Thomas, Ont., to ppngpenet 
ridge and Niagara -132 





Porter, Ind., to Gr. Rap. , Mich ..164 me. Pt. Stan. (V ‘ob 808) 24 
Saginaw to Port Huron, Mich.... 90)| La Crosse. Ind., to Mich.StateLine 34 
Pt. Huron to Grindstone City -...126| Other trackage -...............123 
Grand e to Big Rapids,Mich.142 Controlled— 
All entwater...........127/| Lake Erie & Det. Riv..........199 
a to Rondeau ............. 72| Other trackage ................ 60 
Other lines, branches, &c-... -....270 
tes car ferries ey n to Milwaukee and Manitowoc. Of the 


ther cos Mich., to South Haven 

leased to Kal. Cake Shien & Ohicnge Ry. for 25 years from April 15 190 o7. 
A 99-year agreement for trackage with the Mich. Cent. and Can. South 
from St. "Thomas. Ont.,to Internat. Bdge van Niagara, 132 m.,extended the 
line easterly to Buffalo. from July 18 1 V. 77, p. 2097; V. 78, p. 2600. 


ORGANIZATION, re oar ty Dec. 11 ‘1007 = a Sesdinamaitian without 


foreclosure, per plan in V. om al. whe’ 
Receivers.—Paul H. wrk oak a Waners rad Grand rapete. ¥. 94, 
p. 983, 1057; torn 62% 481, 545; V - 98, 4 1767; V. 99, p. 817. 

On July 14 1914 ,000 ,000 receivers’ certificates were auth., 2. 000. 000 
recedence of all existing ps and $2,000,000 S 
visional bonds and ahead of the consols and be ona a SF 
500,000 certfs. issued in 1912-13. Owing to ap ¥ from the 
authorization of “‘A”’ certificates, an order was ge 4 in Aug. 4 authoriz- 

the issue of $600,000 Series rel 6%_certfs. y Baty of which 

$575,000 were sold. V. 99, Ps 121, 539, 970, 1592, “O58 

On April 29 1913 the U. 8. Cireuit’ Court of ‘App —s affirmed order 
of i Court eee $3, 500 .00¢ — te certificates having a lien ahead of the 


“se 11806, 1566, nds but te to the eis f bond issues. 
es. Pp ae By 1627, i764: sab 05.1 3 1208;,¥ 96 
tive commi 


5; Vv. By . 1729. : 
ay oon foreclosure a. was ord under a camber of under! 
: Flint & Pere M race Rey Chicago & West Mic 
chigan & Grand Rapids, a Rapids 
Huron. a eae of sale are 
expected to be announced shorily. V. 100, p. 1169, 333 
oreclosure gules are pa’? under improvement and general ~. 
(V. 96, p. ding’ Te consol. mtge. of 1901 (V. 98, p. 1157) 
and Refun ide of 08 (V.90 p50), 
In rie 191 4d t was made on the various bond issues under! 
the consol. 4s of og and further defaults yn expected in interest f 
due on other issues in succeeding months. V. 98, p. 1072, 763. 
PROTECTIVE Ogater a rams. —These are as follows: 
Col 6% Notes pone tg 1 1911.—William H. Porter, Chairman; 
H. E. Pomeroy and Frederick Ww. Stevens, 
. Pegram, Séc.. 3 Wall's o Me Y.: Guaranty Trust Co., » de- 





positary cy Wall 04. 6; J: Geareney 16,000,006 Ini. & 
Be pledued for the $8.000,000 notes, V. 96, p. , 791, 1022. 


Pemenry: 
Prag “iF Court St., Boston. Depositaries: Guaranty Trust Co 
and Old Colony Trust Go., Boston. 94, p. 1057. 

Preferred Shareholders’ Protective Committee -—Philip Stockton, Chairman; 
C. W. Cox, John M. Graham, Guy Norman, W. J. Wollman and C. R. 
Weedon; S. W. Denio, Sec., Court St., Boston, Mass.; Depositaries 
Old Colony Tr. Co., Boston, and Bankers Tr.Co.,N.Y. V.94, p. 1057, 1509. 

Consol. 4s of 190} .—Edwin S. Marston, Chairman: Wm. W. Crapo, 
Charter W W. Cox, A. R. i ay <- 2. yee ey 2 Loan & T: 

“very Ak oom 
fority'= deposited (CV O4 p, 1566; V 08 p 1ST, ¥,99-p. 1301.) 

Flint & Pere Marquette 1st 4s and 6s, &c.—E. V. R. Thayer, Chairman; 

sneer Adams, 8. T. Crapo, F. R. Hart, Henry R. Hoyt, Albert H Wiggin, 
«a ge and Neng Prescott; W. Be Donham, 
ts are asked . ‘Old Col. Tr 


5s; Ch. & West Mich. in 5s; Ch 

5s; Det. Gr. Rapids & West. RR. Ist consol. 4s; Gr. Se ids 
> & Saginaw lst 5s, and Sag. Tus. & Huron Ist 4s. Deposits of 

. M. Port og Diy. 5s and 1st consol. M. 
Gentwal ‘Fras © , N. Y.; and of Sag. Tusc. & Huron Ist 4s at the N. Y. 
Trust Co. V. os Pp. 1073. 1461, 1609; V. 100, p. 1438. 

Committee for my ery Obligations Maturi on ome and ‘“< March 15 1914. 
—Howard Bayne, Harold Benjamin bg tobe and Bacon; Columbia 
Trust Co. ny f The committee h acranged @ | plan (Vv. 99, + p- 539) 
1301), under which $57,833 “will be d snoueniy y receivers up to June Boy 
1915 to provide for interest and r) — of equipment trusts and $65,000 
for of ‘eo covered thereby. The equipment  . ar pur- 

by organ & Co. and Guaranty Trust Co., (approxi- 
mately $1 Foo ,000) and over $700,000 deposited as security under receivers’ 
certificates (but uncanceled) are not provided for. 


STOCK.—The $11,000,000 com. stock owned by Cincinnati Hamilton & 
Dayton was sold Feb. 1911 to J. P. Morgan & Co. V. 92, p. 596. 

BONDS.—As to Impt ome Bet. Gn. ue. “a dO}. see V. 92, p. 
796. 726. Ref. 4sof1 05. £0. p. 168 V. 92, p. 596. 

The collateral trust gold US of 1902 ‘atmited © to 195 esto 0,000) are secured 
by the entire ca ~ 7 stock ($1,400,000) of the L. E. & Det. Riv. Ry., the 

ational Trust . Ltd., of Toronto being ae and are ew: xo call 
on any ntorest day on 60 days’ notice. >; 1302: v7 76, 

The ,000 collateral gold notes issue ~ AR FF by | 
with = ig Colony Trust Co. of Boston of s1. 364, $30 oi! Cin. Ham. & Dayton 











gen. M. bonds and $1,200,000 Pere Marquette a _and ref. - M. 
aay surte & Detrolt River Division os. 1356: . 
no Dag a. . 4s. 6. P- 1183 By. 85. p Y 469: 510" 
es. Dock & Nay. Isi Poke 448. $ 0,000, guaranteed jointiy 
a P, > Me. and Bess. & Lake E al Com anies." 
as cane trust bonds sted ee rit 19h. ‘Bories “A” and “B,”’ cover, 
pment, $375,000 each of refunding 4s. V. 92, p. 957. 
"‘mamanameaneae Bo (isis ts: - Gree $15,126,304; net, $3,630,068 
July 1 to Apr. 30 1913-14.._Gross, 14,349,909; net, 1,001,968 

REPORT .—For year ending June 30 1914, V. 99, p. 1592. 

Year ending June 30— 1913-14. 1912-13. 1911-12. 
Operating revenue................ $16,915,197 $18,007,716 $17,160,481 
Operating expenses... .............. 18,034,174 14,464,034 13,968,033 

Net operating revenue. -_..._._. def.$1,118,977 $3,543, $3,192,448 
BEKUh pets ceeatanawe ahh anane 168 555.242 667 ,704 

Net (after taxes).............. def. St 482. 145 $2,988,441 $2,524,744 
Ga SNR. bicndiigndatenenssoann def .284, def .457 ,682 

Total net income............. def .$2.348.681 ,703, $2,067 ,062 
Interest on bonds-_................ x$3, d x$3,370,759 $3,291,196 
Interest on —_ eae sa ieihtihidtih in werent ‘ 28, 38,050 
Interest on cates... 190, 136 4,840 
Ha cccdcchesuoscetnahibdladé 41,307 733,984 712,655 





Balance, deficit. ................ 
x The total interest actu 
$1,319,940, 


1598, 1833; 'V. 9567. p. 1169, 1438, 
PE 


52,895 $1.5 $1,979,680 

y, the receivers ae 1913-14 was 

90, p_ 630. 81 817, 895, 270, 1300, 1529. 1592, 
Perkiomen Jct., Pa., to Emaus Jct., 


io cae nee otters ge 4% mtge. oti ss 


‘ 1887. In ear 1913-14, $631,113; net. 
,539; other income, $3,676; ton 167 64 


; provements 
624; divs., $105,000; bal A, 11.946. i UE SER gross, $711 
$407,198.—(V. 72, p. m8) bits ’ 


PETERBOROUGH RR.—Wilton to Gygnene d, 


N. 
Leased Ages 2D 1 1893 to Boston & Lowell for ee ye 


H., 10% miles. 
ears at 4% on stock and ex- 


penses. tal stock, $385,000; par, $100; 
ott ADELPHIA & BA IM —West P 
MLAPELEHN A, BALTINORR, SENTRA, Ry a, ute, 
Ro mm ’ Phila. Balt. & Wash. 


rat branch, 2 m.; leased 

































































102 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page. } Road | Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Marquette (Con)— 
Tus oo ares mortgage cavamed --Nz 66; 1900 $1,000) $1,000,000 4¢ F&A Aug 11931 Meh coup not d 
Sena eR SSeS Miouctma cars| 2 1M | hee gees SE ES Ne LIS lisdarnie 
ere n assum ol.xc d J a 
Kl bolte equipment DD citanbettdne vee dn eal ee tates é bv sa Cin oy “e Dayton Ry 
Pullman Co car lease notes due quarterly -.-..-.----. oon) GEE baa cediies 100,088 Q— To June 15 1915) Pullman Co, Chicago 
Equip trust bonds ser A due ,000 s-a...Ba.xc* aout EEE 1,000 512,000 A & O/|Oct '15-Apr '19\In default 
do ser B due $68,000 s-a _--Ba.xc* a 1,000 544,000 A & O/|Oct '15-Apr ‘19 do 
¢e x 44,000 due s-a (V 92, P 1636) Ba.xc* i ase ‘detto 1,000 $28-009 g iJ & D/Dec + dt | aauaaleaa Bankers Trust on N = 
I I a Nal tans Ce Mi ahs sits Sh pm wield Sp odnddue a: & teinttacn i. .:.. Sdvadieakedebaanenenee 
notes due $4,993 monthl “ym plininthe Sches oe = & ee DP 6 cunectlonbboan< To A ie. SUG) . 2n0ndscnsddnaaeanae 
eno Matic ey Ee x le Pe B zy c* ~| $3 i 100 &c : 730-800 be sy + 1918 18 Reading Terminal. Pais 
First oan) en eP. kv.c s :000 »125,000 
apron RE Stock tren puoo segs esos == ep Pricer 100 385,000 4 ad A & OApr 1915 2% /|Nashua, New Hampshire 
Roe bs rd grup & a FPx 1911 2,200,000 4g |M & N/Nov 11951 
— — ou aocnes 0 ov atin we 
t & Wa ok on auth #5 25,350 2 «ol le 50 3.) 000/4 in 1914. & D\June 30°15 2%|Broad St Station. Phila 
4 AA & B Co) plain bonds.) All akaed Tan ---| 1887 1,000) 1,000,000 4 A & O/Apr 119 Off, Phil; Kidd,Peab,Bos 
tain bonds Mibbtinkude 0 edee y 1903 SaF owas) ee ,000| 1,000,000 4 M & N|Nov119 Broad St Station, Phila 
Plain bonds gold..........-.| mortgage. -2F a | 1,000 930,000 4¢ |J & J\Jan 11926 do do 
Plain — , Sold 5 Tot 00 eo .--| 1892 1,000; 1,000,000 4¢ |A & O/Oct 11932 do do 
First m 000 gold - ama xo* re 214) 1904 {1,000 &c 16,070,000 4¢ iM & N'Nov 119 Am Ex N Bk, NY; & Phil 
Plain bode wide os 800. idieese etl . «cl Mae 1,000} 4:500:000| 4¢ \J' & JJan1°16-'24 /|Broad St Station, Phila 
Phila & Ches V—1st M pref retbert ure PeP. kv.c* ---| 1888 500) 280,510 4g iA & O/Apr 11938 Reading Terminal. Phila 
lst m mege old 4s not p ie. Henney vane if Pe. -kvo* ---| 1888 500 100,000 8¢ iA & O/Apr 11938 do 
en Vv 
la Pram Firee mtge $500 ar.GuP.kv.o* ---| 1892 1,000 ,000 4¢ |iF & A/Aug 11922 Beating Terminal, Phila 
la Germ & Norristo wn—Stock rental P&RRy-..-| 30] .... 50 2,246,900} 12 Q—M June4 1915 3%|Mar & Mer Bldg, Phila 
paetigerisbars & yeersh— ist J tin SE 0° & &r 47| 1880 1,000 ,000, 56¢ |A&O15 Oct 15 1925 Reading Terminal, Phila 
la Newtow N d (text) _kv.o* 22] 1892 1000 1,599,000/See textiA & O/;Oct 11942 do do 
delphia & eading | nue =. ing Compan 
deiphia & Trento tock 10% rental Penn RR owen 100; See text 10 Q—J (July 10 19152 %/Treas Penn RR Co, Phila 





























holds $2,497, £80 0 of the $2. 499,127 stock. The stockholders voted see. 26 
1913 to acquire the Phila. & Delaware County RR., Fernwood to Newton 
Square, 10 miles, with Dmalle branch. V.97,p. 1734. The $2 .200 ,000 out- 
stand bonds were paid at maturity, Nov. F 1911* the bondhold ers being 
Gres & the Sa oe of yy for new p-yene 4% gold boae ment of: an au- 


ap AOR Og nebo men, p.10arV oe. 
98. ase od nate ey ineash. V. ¥ On p. 162 
p. 305 mY 6 pans ending June 30 1914, moe earnings, $630,004 


oper. def 8,811; oe income, $1,015; deductions. $108, 541; bal., def. ; 
$ 36,337. +» $2 98, p. 1246. 
—_eLADEL EBA PAI BALT. & bake ge gd ba ens .— (See m= Penn.RR.) 
eS. company 
Lines owned— we wah Fy leased, &¢.— 
Phila. to Washington, D. C., via "|Phila & Balt, Central* bob beou be, On 
Balt., on double track -. ..".. ..135 Delaware RR.® .. .. .. «2 0 -- - - - 945 
Bowie to Pope's Creek, Md-..-.-. 49| Delaware, Md. & Va.*_...-.-.-. 98 
Branches to Delaware City,&c.. 45|Other limes (7) ......-..-.-.--.. 52 
nn eerealgy ag Te tol —A consetidasion Nov. 1 1902 of the Pageds hia 


Wil & Baltimore RR. and Baltimore & Potomac RR 75, Dp. 
895, 1 2: V. So, 510. See Washington Terminal Co. on aE page. 


Tene pighes court tn Apel ist 191s Sustained th ey ip archase in 1894 of $500,000 


ee vs oye: 1913 purchased 
the Sparrows’ Point RR., miles. % 8 800.000 Dp. 365. 


STOCK.—Stock, authorized, 25,350,450; outstanding Jan. 1 1915, 
$25,138,000, of which a a RR. owned $25,135,475. 
Dividends since consol., Dec. 31 1902 to June 1915. 4% yearly (s.-a.). 
BONDS.—The first mo het 1904, ($20,000,000 authorized) is a first 
Hen on the Philadelphia-B aimore division, 117 miles, all double-tracked, 
and also secures pa he $4,930,000 debentures of the former P. W. & 
B. (gee p. 4 of * $3.930,000 " of b 1895), and = a yl line from Baltimore 
ashington; are reserved to ret and Balti 
v. “78. p. 49; V. $3. 


# : “ 2. po] © 795: V. 97, D. 1427. 1734; 
V..98, p. 237 1000. Miges.. &¢-. 1914, $42 siinaitiais oi 
V.84-p. 1368: V. 85, p. 284; V. 87, p. 1605 — 


EARNINGS .—4 mos., {1818 ae Gross, $6,151,071; net, $610,762 
Jan. 1 to April 30. Dennen’ Gross, 6,235,812; net, 556,100 
REPORT .—Report for year ending Des. 31 1914, * V. 100, p. 974, 
ence’, ending Dec. 31— 1914. 13. 1 191 
beast Uehara $20,357,562 $21, 184° 341 $20. 280° 042 $18,914,244 
} oe BN. expenses__-- 16,598,035 17,610,436 16,084,502 14,419/227 














Pitidiptiéinhenecnen $3,759, ond $3,553,905 $4,195,540 $4,495,017 
1914. 1913 1914. 1913. 
$ Deduc.(Conc : ; 
Net earnings ...3,759,527 3,553,905 | Hire of eq., ane 607,565 428,031 
WE dannececa "674,174 641.587 Joint fac., rents. 713,969 660,815 
Bond interest_.-1,017,848 980.976 
Net income ..3,085,353 2 912. 318 | Oth. int. & m 905,4 139,6 
Divs. received _1 1,02 22'955 1.,122:834| Dividends Ye 71,005,520 1,005,520 
Joint fac.rents,&c.365,690 385, 490 | Additions & 
terments..... 223,633 370,263 
Gross income.4,473,998 4,420,642 
Deduct— Balance, sur- 
Lease of oth. rds. 683,487 835,342 EE SES ALES -2 EAR a 





—(V. 97, p. 1734; V. 98, p. 237, 305, 881, ¥000: V. 100, p. 902, 974.) 


PHILADELPHIA & guest WALL Y in iass. Gapit from Bridge 
to Downington » 23.9 miles. 5 ae Pe ot stock (par 
in common, $560,080. f whi 


305,100 pret -» $450,000 
deposited i. or gen. i, muge. of 1897. 
Go, guaran arantecs bonds, with int. reduced. See V 1064, 


Pet LLADELPHIA £ FRANKFORD RR.—Owns from Crescentville to 
rd, Pa., iles; total tracks, 4.12 miles, The $500,000 
pha ant + tone fl b ng Company, of which $498,950 is Sepesteed under 
its mosteage of 897; principal and 4% int. is guaranteed y R Co, 
Leased hiladelphia & Reading Ry. for LY 9 years from July 1 1 tor 
interest on $500 first mortgage bonds and $111,466 outstanding obliga- 
tions, any excess of net earnings to be applied to reduction of ‘dere of 
latter, and thereafter to dividends on stock.—(V. 67, p. 1358, 1 


£0 EL ADELPHIA GERMANTOWN & & f08 RISTOWN RR.—Phila., Pa., 
Norristo Germantown, Pa., 20.56 miles; second track, 20.35 miles: 
third track, "3 021 ah total track, 95 miles; lenees ‘Plymouth RR. , 8.93 miles. 
Leased on Nov. 10 1870 to Phila. & Reading for 999 years; rental, $277,623. 
including $8,000 yearly for organization expenses, 


PHILADELPHIA HARRISBURG & prrrseuy a, Re. Pre * 


50) 
Read- 


common 
Reading 


Pa., to Shippensburg, on the Western moe 1 m.; oa ps 
40.10 0 m.; and laterals, 16.60 m. 51800 for 000 y 

5% on stock, int. on bonds, cae ond cumeaaen oe 

which by endorsement on cach . the bonds, rin. oe int. “Tae « as- 


sumed in 1896 by Phila. & Read. Stock, $2,000,000. 


PHILADELPHIA NEWTOWN & NEW YORK RR <—Philadelphia to 
Newtown, Pa., 22 miles; 2d track, 531 fa wee k, 1.55 m.; oe 


laterals, 5 8.17 mies. Stock—com., $1,225,000; pref., $ 50. 
Of the bonds, $849,100 (with coupons only parti paid—see Vv. 31) 
are owned by the Reading Co. and deposit under its Ee. . mae. ‘ot 1897, 
Ree eit ,000 additional being owned but not pl 1898 int. on 
bonds was reduced to 3% from Ap 1 1897 a made a first 

gh RY 5%, eubsect en to said V. 68, p. 77 Year 


6; 
June 


en 
28.684; in 
233,074. 
667. 


PHILADELPHIA & READING RY,.—See “Reading Company.” 


oo Ie 1916, }, gross, $168 5 6 


t., 5; lanrovemente, $134,1 
In 1912-13, gross, $160 


,350; oper. def., $10, 273; other income. 


PHILADELPHIA & TRENTON .—Phila. (Kensington), 
Mo ail. — “Pa. 28 26 miles, mer ON Re a 30187 
999 y to Pennsylvania RR. on ogee. 100. stock 
3765000, being owned by United New Jersey RR. & Canal Co 


PHILIPPINE RY.—Under a concession +, ess of 13 1906 b 
Fate ine Gov’t, in accordance with an Act of oon the United 
in 1 and with the approval of the Secretary this wr “yon 
contracted to un _ = ee iu the Ehilippine vieigode as follows: Isl- 
and of Panay, 100 mo gy? 00 m.,andCebu,95m. The construction 
of 35 m. on Cebu Is yo be the company, which has the right under the 
contract to construct an additional 25 m. of main line on each of the islands. 


Definite location surv have been completed as follows: Panay, 105 
miles; Negros, 73 miles; Cebu, 80 miles. 60 miles of road on Cebu is in 
operation and 73 miles on Panay. 


ORGANIZATION AND SECURITIES.—The company was inco 
pen Se 5 1906 under the laws of the State of Connecticut with an aut 
tal of $5,000, oe and is peaznV. 82. p. ee syndicate headed by William 
Salomon & Go. 80. p26 219, 752; V. 83. D 493, 970, 1412; 
V. 85, p. 794; V. 87, p. 1358. ne concession the Philip- 
ine guarantees int. on e issue of ay Mw 30-year sinking fund 

% gold boats, which may be issued to extent of 95% of cost of construc- 
tion. Any int. pa yments by the Government become a cumulative lien on 
aad ney. subject to the lien of the i M. bonds, The entire issue of 
is subject to redemption at 110 and interest on any int. date. Bonds 

also be drawn oz ie lot at 110 and interest for an annual sinking ae. 

hich must be established after July 1 1911, before any dividends can be 

paid on the stock. The Government concession provides th:t in lieu of 
all other taxes the railway shall pay % of 1% of gross earnings per annum 


M tensed oer 
he balance, 


Le 


during the life of the nee oe and provides further suitable restrictions for a 
period of 50 years th The bonds have been accepted by 
of U.S. as eeourity for Government deposits in Pational banks 


REPORT .—Earnings for calendar year 1914, gross, $361,219; pe s etyer 
taxes,§{$126,419; other income, $3, 162, total deductions, $342,838; add'ns 
and betterments, $3,949; bal., def., $217,207. 


DIRECTORS won Ze . Hubbard, Clarence McK. Lewis, Gen. 
Mc intyte. Wm. ay Parsons, J. +o. te, Alonzo Potter, Fred- 
eric H. Reed, William pm en hy Charles M Swift. Cornelius Vanderbilt, 
Col. Chas. CO.’ Walcutt Jr. Chairman, William Salomon; Pres., Charles M. 
Swift; V.-P., Frederic H. Reed and O. Lewis; & Chief Engineer, 
William B. Poland; V.-P., R. R. Hancock; Sec. rs Treas., E. Eberlein; 
Asst. Sec., Frank 8. Connett. 


Office, 43 Exchange Place, New York City.—(V. 98, p. 690.) 


PITTSBURGH | BESSEMER & LAKE ERIE RR.—Bessemer, Pa., to Con- 
neaut Harbor and ace Jct., Pa., 53 miles, of which 8 miles leased to 
other roads; other aaa eo owned, 26 m.; branches and spurs, 29 m.; leases 


Meadville Conneaut Lake & Linesville RR. nesville to Meadville, 21 m.; 
trackage to Cascade, near Erie, &c., 12 m.; total, 241 m. (138 m. 2-track ied) - 
ORGANIZATION, &¢c.—A consriidetion, 2 Jan. 14 1897. Boat lines to 
Canada, see V. 77, p. 1228; V. 76, p. 1358, 922; V. 61, p. 241, 795. 
ot the stock, $5,500,500 
the U. S. Steel 
Bio on pel and i nats Sb ba a orgie 
‘or on an on com. on 
expenses, &c., the lease being guaranteed by the U. 8. Steel Corp. Ve Tae 
p 
BONDS.—Debentures of 1899 may be called since June 1 1909 upon 
whe B. yy % for on opt har of unexpired term 
&L 7 is for $10 000,000 (trustee United States 
Ge.; Ma Rae p= di the railroad, property, rights and franchises 
of th the consolidated com any, including the agreement with the Carnegie 
Steel Co., Ltd., and the Union RR. Co. Of the 5s of 1807, $4,800,000 re- 
served to retire Pittsburgh Shenango & Lake Erie bonds 
EARNINGS (of B.&L.E. {1914-15--Gros. $6,460, 367; net, $2,616,623 
10 mos., July 1 to April 30.|1913-14__Gross, 6,701,512; net, 1,872,039 
REPORT .—For year ending 


Dec. 31 1914, Bess. & Lake Erie,gross, $8,- 
432,926; net, $3,113,749. 


In 1913, gross, $9,282,094.—(V. 75, p. 1303.) 
PITTSBURGH CHA 


TIERS & YOUGHIOGHENY RY.—Owns from 
Chartiers to Beechmont, 4 sae SOO ao Sy raed . 2m.; 22 miles in 
all. STOCK outstan Jol 


MoS Oo ntly b aran- 
tors mentioned below. ¢ Jan. 1014. 8 heseeee 8. D : ' P69 


DIVIDENDS.—In 1895, 4%; 1996, 11%; saat, at none; fh 7%: 1899, 
6%: 7913 an 4901 10%: 1908, 4%: 19bo. 27; 1910, 4%: 1911, 
: an none. e f are 
by Pitts. Gin, nie St. L., the other half by Pitts. & Take Mele Sc 
cearenty, © P. (p50. Bilis pereule Dec. 31 1914, 
ending on. BY Ibid $319 59; net after taxes 106. 
income, $5,957; charges, o $35,731: surplus, $77,034.—(V. 82, 

piTTs. CINCINNATI CHICAGO & st, LOUIS UIs BY —( sonlee ¢ Maps Pa.RR. 

nes owned— Mtle. 


Miles. 
Pittsbureh” Pa., to Chicago, Til. 61 one Ce Conaaciter 4 sti ahi ant Gees Gill 9 
Rendcomb Jet to Anoka J. 6| Pitts. Wheel. & Kentucky - ae 28 
Bradford Jct. to Indianapolis -- 168 Ch, Ind, & E. Ry.(V.84,p.1183) 43 
Indianapolis to Jeffersonville... 108) Eng. Connecting Ry. in Chic... 2 
GUNG Sacwsacetkacenccccce Be Oe Cds ep se pecs 1 
— Operated under their own organ. 
Total owned .............--1,137 | Cine. Leb. & Nor. Ry........ 45 
Trackage—Indianap. to Kokomo 64| Pitts. Char. & Yough.___.____ 21 
7 eit ente ° 3| Waynesburg & Wash. RR..... 28 
nes leased (*See these cos.) — wa 
erttte. Miami.e...........-. 195) Total of all Jan. 1915...... 1,566 





gy PRGANBATION. &c.—Formed in 1890 by consolidation (per terms in 
V. 50, p. 875) of Chi St. Louls & Pittsbu h. Jeflersonville Madison & 


Indianapolis, Cincinnati & Richmond and Pitts h Cincinnati & St. Louis 





a 31 1914 owned $24,- 


entered by Pennsylvania Company, which ont 
169,600 common and $24,886, preferred 
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RAILROAD COMPANIES Miles| Date Par Amount Rate hen Dividend |Places Where Interest and 
For abbreviations, &c., see notes on first page) Road |Bonds| Vaiue |Outstanding % Payable | and Maturtiy Dividends are Payable 
Philip e Ry—Stock $5,000,000 authorized______-- easl gine GAGE: SE bic nwinclenoupecelessounitibecnsslagsnehaenetenhienieninns 
naa 5,000,000 int guar s f red 110..Ba.xo* &r* ---| 1907 1,000; 8,551, 000 4¢ 35 & J\July 1 1937 Bankers Trust Co,N Y 
Piedmont z aces nd—See Wes Maryland 
Geneva Corning & Southern 
Piqua S er —First mtge $200.0 old guar p &1_.0© 9 1899 1,000 250,000 4¢ M & N'Nov 11939 Un Sav Bk & Tr Co, Cin 
Pittsburgh Bessemer & La o—Dommnon Bes rent mach Siete 50} 10,000,000 3 A & O/Apr 11915 1/Check from Co’s ee 
Preferred stock 6% cumulative guaranteed by rental TE ee es 50) 2,000,000 6 J & D\June11915 3% do 
Pisebute Shenango & Lake Erie lst M ¢g ..Ce.xc* 134) 1890 1,000} 2,989,000 5¢ |A & O/|Oct 1 1940 Contras | Trust Co, N Y 
Consolidated first mtge for $4,800,000 g¢ .-Ce.xc* 151| 1893 1,000 596,000 5¢ WJ & JiJuly 11943 
Pitts Bess & L E cone m $10,000,000 g -.Us.xc* 193) 1897 1,000| 6,415,000 5¢ J & JiJan 11947 United % States Tr 4 NY 
Debentures gold $ 000.000 red redeem (see text) - UPix 193) 1899 1,000} 2,000,000 5¢ J & DiJunel 1919 Uatea, seuss Co, Pittsb’h 
Greenville equip eens st $100, poo due yearly e-UPix eoe! Se 1,000 500,000 5¢ |M & N|May 1 1916-20 do 
Butler equipment trust $2,050,000_-.._.---- UPix ---| 1901 1,000} 2,050,000 5¢ |A & O|Apr 11921 Go do 
Pittsb Chart & Yough—Gen M $1,000,000 ¢ gu_-FP 19) 1892 1,000 164,000 4¢ \|A & OjApr 11932 Office, Pittsburgh. Pa 
Pi itteburen | Cincinaa i Chicago & St Loui om stock] 1,472) .... 100| 37,595,660) See text; J—J Apr 25 ‘14 %% Treas | aeriee. Pittsb, Pa 
Chio St L & Pitts cons’ 5 (23,000,000) ¢,.Uasxe&r| 'B1| 1883 | 1.000] -1:508:000| be |A & OlOct 11932” | do . 
Oy) tts cons M ( y = ee r 1 P ’ ’ g Cc 
ke gold_xc* (1890 1,000; 10,000,000 4%¢\A & O Oct 11940 Penn RR Co., N Y 
“B" gold_xc* 1892 1,000, 8,780,000 4%¢\A & O/Apr 11942 do do 
Consolidated mortgage $75,000,000|‘‘C’’ gold_xo* 1892 1,000, 1,379,000 4%¢eM & N|Nov 11942 do do 
gold guaranteed prin & int (end) by|‘*D” gold.xc*; 1,119)| 1895 1,000; 4,892,000 4¢ M & N|Nov 11945 do do 
Pennsylvania Company uncond a “BE” gold_xc* 41899 1,000; 4,007,000 3%e\F & AlAug 11949 do do 
tionally, all equally secured_____- “F" gold_xc* 1903 1,000; 9,927,000 4¢ J & D/Deo 11953 do do 
“G" gold_xo* 1907 1,000) 9,587,000 4¢ M & N Nov 1 1957 do do 
“H’"’ gold_xc* Rts 1,000; 2,909,000 4¢ iF & A\Feb 11960 do do 
me ld_xe* 1913 1.000| 7,000,000 432 F & A/jAug 1 1963 do do 
“J” gold_xc* 1914 1,000! 3,494,000 4 M & N|May 1 1964 do do 
Pa ot ny fest mortesge on 7 med. =. tay "9 Ra 1901 1,000 625,000 3% e\A & O|Oct 11931 Co’s office, Pittsburgh,Pa 
sburg evelan oledo— timore 
Pittsburgh Ft Wayne & C—Gen stk 7% Penn RR a 100! 19,714,286|/See text 3-3 July 6 1915 1% Wistew, Lanier &Co,NY 
Guar special impt stock 7% guar by endorsement -- 470| 1871 100, 52,436,300\See text July 11915 1% — = 
Pittsburgh Junction—See Baltimore & Ohio RR-- 
Pittsburgh & Lake Erie—Stook auth $30, 000,000... - _ ame 50) 29,988,000\See text|F & A/\Feb 11915 5%'Co’s Office, Pigsbergh 
eee ED Os 8k. cutis dinctbeindinwaibeddl zc 73| 1878 1,000; 2,000,000 6¢ WJ & JiJan 11928 do 
FA oe ae eget ~ oo One © a rnnn aos ae _ 73| 1889 1,000, 2,000,000 5¢ A & OjvvJan 11928 New York Trust Co. NY 
sburg sbon estern— eeling ake |Erle 
ttsburgh McKees & Yoush —Stook ar (see text) ---| 1884 50| 3,959,650 6 J & J\July 1915 3%\Union Trust Co, N Y 
Hee mortgage guar , ay &LEandLS &M S-.xc 57| 1882 1,000; 2,250,000 6 J & dJ\July 11932 do do 
2d M guar p &1 (end) by P & LEandLS & M S_xc 57) 1884 1,000} 1,000,000 6 J & J July 1 1934 do do 
MoKeesport & Belle Vernon Ist M gold assu_FPix 39| 1888 1,000 600,000 6¢ WJ & J July 11918 Fid Title & Tr Oo, Pittsb 
Sinking fund Jan 1915 held additional bonds. a $228,000) b $7,991,000. 


























STOCK.—Authorized: Common, $45,000,000; $30,000,000. 

Stockholders in 1910 subscribed for $7, pis, 600 anaitiona: common stock 
at par, payable between Mch. 1 and Mch. 15. In June 1911 $1,498, "vg 
stock was issued to acquire a like amount of Cincinnati rw # Nor. R 
stock, raising amount outstanding to $37,173,000. V.90.,p 

The pref, stock is “‘non-cum. and entitled to a div. of 47 % pi. out 
of the net earnings as declared by the board, with the right after 3% has 
been declared on the com. to an additional 1%, making o* in all.” After 
5% on both com. & pref., the two share pro rata. V.98,p.146:; V.99,p.199. 

Stockholders were offered $2 .437 .400 eet. stock at payable Dec. 

1914, raising total out to $29,915,725. - 99, p. 1367, 747. 


STOCK OF OLD COMPANIES unexchanged Dec. 31 1914 $97,839. 


DIVS. (Since 1900)—)} ‘02-05. 06. '07-’09. "10. "11-13. 19}4- 1915. 
seas (hen 4 4 rly. 4% 5b yly. 6 5 yrly. 2% Jan, 2% 
Common (%) ----.-.-- yearly— 4 yly. 6 Svan. 2. emwwes 


“> of dividend period made distributions of 6% fall in 1910. 
In tn Apr 


914 the dividend rates were reduced to 1% an % quar. on 
. and com. stocks, respectively. and in July 1914 to ¥% of 1% on the 
being omitted. Payments are be made -ann. 


pret. the common to 
ereafter, 244% being paid on pref. Jan. 1915. ae 100, p. 56. 


BONDS. —The consolidated mortgage for $75,000,000 (Farmers’ Loan 
& Trust Co. of N. Y., trustee) covers the en property. Sufficient 
consols are reserved for the purpose of retlrine ¢ all sectional bonds at ma- 
turity, at which time they must be Ve off. The remainder are issuable for 


— 1g additions, &c. ar. unconditionally as © aga. 
int. by the Penn. Co. The ry es are all equally 

adv. a “Chronicle” ya 3} inp and guaranty on bonds. ce A - Joi 

Bea consol. 55 were sold to eure the oe 

vile & Gpaens 5 bonds yo" for contrac uoe lp: end V. 96, 

4 Bi 44-000 696: V . 90, p. 303, 1555; V 73 YY. 92, p. 1243: 

a Dex. “i914 494 % bonds were sold A rovements. V. 98, 

BI See - 199; oY. 7 . p. 475. Equip. trust oblig'ns Dec. 31 1914, 


LATEST EARNINGS.—/1915....Gross, $11,928,707; net, $1, 846.056 056 








4 mos., Jan. 1 to Apr. 30. \1914....Gross, 12 662.407; net, 1.705.744 
ANNUAL REPORT. ae for 1914 in V. 100, p. 1339, 1355. 
Yr.end.Dec.31: 1914. Deduc.(Con. 1914. 1913. 
Miles directly Joint facilit: es $362,412 $368,034 
operated _. 1,4 1,472 | Bond, &c., int. 3,354,408 3, 771 
Gross earns.$39, 199 400844, 576,843 Millan ‘cos. 7 919 
Net (after tax) 7,210,547 6.020. 535 |M —— 57, "106 73 ‘525 
Joint fac.rents 692 489,213 Gating fun 880,520 856,629 
Misc.rents,&c. 263,822 349° 424 | Pref ae 1,099, 44r(8 1373,890 
Com. divs_-(%)278,803 (5)1858,652 
Gross inc. .$7, 875,061 $6,859,172 
Ded Tot. deduc.$7,819,729 $9,461,649 
Lease oth. n.res. $1, 054. Be $1,274,850/| Balance _...- sur$55, 3 602,477 





Hire ui 718 
v: 160. p. 56, 230, 475, 1259, 1839, 1355. 


PITTSBURGH FORT WAYNE & CHICAGO RY.—(See Maps Penn. RR.) 
—ROAD.—Owns from eietebaren. Pa., to Chicago, Ill., and branch, 470 
miles. Double track, 470 mil 

From July 1 1869 leased for 999 years to the Penn. pe rental pays inter- 
omy, sinking fund of debt and 7% on stock, payable 

In 1901 an extra div. of 2% was declared on both stocks, but it wilibe Reid 
on guar. special stock only in case courts so decide. . 72, p. 821, 1188. 


CAPITAL STOCK.—The special improvement stock is issued to Penn. 
RR. for imprevements, &c., under Article 16 of lease, which provides that 
he lessor may issue special ‘bonds or stock. See V. 50, P. 139, and wording 
of endorsement in V. 56, 774. The al stock is in all res 
ject to the general or prior Biock and to “the signee ¢ of holders of 
or prior stock to have Cty the to them my quarterly installments an annual 
dividend fund of $1,380,000, free of all taxes."’ This special stock isissued 
nome ne rw time for betterments; a 1902, $1,418 300, 3, 1903 $2,01 
n 1904 904, $4, .959,200; in 1905 n 1906 29,700; in 1907; 
n 


in’ 1911 $3 338. 9300; in ee 993. 913, $2.41 ‘ 
uar. specia 8 ou tandi 
; - 97, p. 365. No onkes $e. 


lessee’s eh $277,372; 1913, 
1,526. 174; 1911, 41/508. 754; 1910, $1,574,986; 
1/563 ,072.—(V. 97, p. 365; V. 99, p- 121, 344.) 


PITTSBURGH & LAKE ERIE RR.—(See Maps N. Y. Central RR.) 
—Owns from Pittsburgh, Pa., to Haselton, O., 65 m., to be 4-tracked; 
branch lines to Newcastle, &c., Pa, » 6m.,; total owned, 77 m. (of which 68 m. 
double track); 46 m. 3d and 43 m. 4th track; leases Pit McKeesport & 
Yough. (which see), 118 m.; Mah. Sree bs 5~ hs. 3 m.; » & Ell. RR., 
4m.; track ghts Monongahela R .1lm.; Ferrona branch, Erie RR., 

oS n “ youngssows, sf ar ” ‘total, 224 miles. 

The Lake Erie & Eastern % miles, extending from Struthers, O., 
on the main line of the Piceshonch % & an E. northwesterty through Youngs- 
town, which is jointly owned by the company and Mahoning Coal R 
wag opened about Jan. 15 1915. V.99, AOI: 100, p. 399. 

e road is operated in armen Ayo % me Genes! which, Dec. 31 
1914, ‘owned $14,994,250 of $ 

In Jan. 1910 a 99-year eae ad nok, was made with the Western 
Meryiand, which completed July 1912 an 87-mile connecting line with the 
Piystarge & Lake Erie. ol 90, D. 237; Ff 92 Pe eis. 


sub- 
d general 


ot is 
, $48,505,200 
<a 94, D. 1627. 


profit, $715,295; 1912, 
1909, $1,748,115; 1908; 


was owned by Penna. Co. 
REPORT.—191 


. owns ties of Pitts. Chic. & Y Tin 3s. 
511,150, and of Mon. BB. 714,000; Beaver & iiiwrod i a! Ts, 
Mahoning 3 tate Line RR .250; Pittsburgh & Clearfield i, 10 7-000; 
Lake Erie & E astern RR oe 5,000. As to guaranty of Mon. 
RR., see that cmeay "s statement. 


The Pittsburgh & Lake Erie and N. Y. Cental RR. jotatiy oza $3 ,022,- 
200 of the $3,959,650 - oH McKeesport & Youghiogheny R . stock at 
per $50 share. V. 94, p. 768. 
In No Nov. 1905 the holdings ron the ney 5 Kanawha avatieste. includi 

stocks of the Little Kan., Park. Bridge & Term., Burnsv. & East., Buc’ 

non & North., Bellington & North. and Zanesv. ne & Parkerebers. 
were acquired b y the Pitts. & L. E. and P: Ivania. A Has 4m i936, 
State line to Raceevaye e Va., was to be com 
1493; V. 86, p. 981; V. 92, p.874; V 
covenants to pay New Fk Centra es equip 

share of the amount outstanding Dec. 31 191 being $: 525. 


DIVS.—J’86-'91. "92-06. °07. ’08. 09. '10. "11. °12. oe 1914. 1986. 
Per cent..\6yrly. 10 yrly. 12 11 10 50 35 22 16 10 

EARNINGS.—4 mos., BS tr Gross, $4,122,917; net, $1 an 527 

Jan. 1 to Apr. 30. 1914 Gross, 5,280,881; net, 1,723,347 


-<<--<=< 


REPORT.—Report for oe en eee 31 1914 in V. 100, p. 1163, 
showed: Gross, $15,597, rs 5; $4, 4 ag other come, 
$1,044,155; int., rentals, &c., $1. PS7B, 178: "Give. (10 5 


suc., $1,084,619 ‘—(V. 99, p.1 1i; V. 100, p. 399, 1049, 1163.) 
y PU TSBURGH, Mekeysrort s &  CUGHIOGHENY RR.—(See Maps 
ae | to of eataviile. Pa., 

56. 83 ee Belle verbena. You. to y 2), Ton 38.50 m.; branches, 

21.12 m.; leases, 1.91 m.; total, 118.36 m., of which 92.81 miles 3 double tr’k. 
LEASE —Leased to Pittsburgh & Lake Erie RR. for 999 years. a wr 

is 6% on the stock, principal and interest of the Pittsburgh McK 

J ouahiogbeey bonds being guaranteed La? a & Lake Erie 
Shore & Mi an Southern companions. © e guaranties Fd ye — 
the share certificates and bonds. The ruaranty of the stock is on the ex- 
ress condition that the holder shall accept par Ta the same on July 1 


934. See wording of guaranty in Stock dmorigage 
age 
one-half ee payable, 0 the Lake Shore & Michigan Southern. 
aE ome & a * rie and my A, hore & at $05 Sou. (now N. oan = al 
ered join y to purchase the pod a’ $50 share; 
aired up to Dec. 31 1914.—(V- 94, p. rn 


acq 
PITTSBURGH & SHAWMUT RAILROAD. —0O) 
h for Pitts. Sha 


lish an outlet to Pittsbu 
see below. Is building 1 
rt, Pa., on the Pennsylvania RR., 28 
= pene after reorganization of Pittsb 
be merged with the latter; Brockwayville to 
89. “39 ane. has been comp’ leted: balance to to Freeport, 1 
rt ts at head of slack-water navigation ot the 7 All 
. 8S. Gov't), there 
h district 


pls 100. RR. Co. at a rental eq ou 
us nm on coal 

’ pan | a Notes -—In 1910 sold $4,000 
of eoear oe ie gold bonds callab! 

og = nds 


are on the 88.2 
poplaged in summer of 1915 (total, 
$11, 1953. 4s 000 of S168.000 Pitts. S. 
ing ¢ ‘past 5s ties pledge of entire 


>$14.491 O00 ref.. 
siegneay —— Min- 
stock and two se comrants with jhe A "All ioe Free j and 
. Shawmut & North bo: 14, 4. $1 500 000 
of whieh $4,000,000 were “deposited as coma t for 3 ear notes (see below) 
and a $3. 500, (000 under income notes ma after tes. 
@ $4,500,000 first lien coll. trust 5-7 6 
ons of the road and retirement of $2, 
They are secured by (1) $4,000,000 Pitts. & Shawmut lst M.5 
$3, 000..0¢ 000 Allegheny River Mining ey lst I V8, D. ane) 


in VS 
$4,000,000; first mo age bonds authorized, * $3250 ; second mo 
bonds authorized, $1,750,000. Profit to lessee in StteY $2,356,343, of 


Pittebumee, 
h fanning nad Northern, 


branches, - 

m. building. 
egheny River 
a ——- route for freight 
a ints and 
——- & 
. RR, 
/&N 





perati . . 
102 ies: also pledge of 


wareet valine high-grade sopurttion, See $200,000 5% ‘equipment trust 
. 96, D. n Jan. equipmen " 
V. 96, Dp. Rs As to earnings, see P 00 5% ec RR. belo 

EARNINGS. —Yer ending June 30 1914, het $323,829; ~ ood income, 


$241,549: ronal: $565,378; int., taxes, &c., $504,473; bal., sur.« $60,904. 
DIRECTORS .—Theo. P. Shonts, Wm. Shillaber, Thomas H. Hubbard, 
Edwin E. Tait, Henry E. Huntington, Dwight C. Morgan, John 8. Porter. 
Nathan L. ,, Strong, G. C yy eeter, L. G. Bonstein, A. C. Ae +s. P. B. 
McBride, F. H. Davis, 8: . Alexander, E. F. Searle: s, 8. Van Derveer, 


H.S8. Hastings. —(V. 93, p. rte V. 96, p. 361, 488, 1425, 1490: Vv. 98, p.1538. 

PITTSBURGH SHAWAUT & NORTHERN RR. Operates a road 
exten bitumin flag |  Sery Jefferson and Armstrong 
counties, Pa  nectherty to Ue Saoland. it a distance of 152 miles, with 
branches, Total now operated, 294 2S “The allied Pittsburgh & Shaw- 
mut RR. (which see above) has under construction a line running thro ~ 
extensive coal fields (large areas being owned by those identified with 
enterprise) to river front in Pittsburgh district. The enlarged system will 
aggregate 300 miles and will, it is stated, form the shortest and lowest-grade 
route of any existing line between the Pittsburgh on and a New 
York and the New England wo? via : eee a" eD. L. & W. 











Owned— les. 
Wayland, W Y., to Hyde, Pat 61|\H ee to Brockwayville, Pea-5, a: 7 
Prosser to Olean’ kt aashoeaks 9.01 he land to Wayland Jct., - 1.24 
Kasson to Hazlehurst, Pa.... 4.81/8 ary’s, Depot to pat AG 0.42 
Paine Jct. to O A eae 12.08 Brockport to to Horton City, Pa. 2.41 
Brown's Run Branch...____- 1.54 

ased— Total operated........... 294.06 
Moraine to Hornell, N. Y.... 10.38 Under truction— 
ey ad Ry. Sia nsdn atte eultniitae 12.00 Pittabureh & & Shawmut _— ae. 14.88 
‘0 erged—Now a ttanning to Freeport, 
Pitts. & Shawm. RR.— ——- 
we le to Kittanning, Pa., 89.30 Total oper. or under constr_308.94 












































104 RAILWAY STOCKS AND BONDS [Vor 100. 
RAILROAD COMPANIES Miles} Date Par Amount Rate When Last Dividend |Places Where Interest ano 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Pittsbureh Painesville & Fairport—See Baltimore & |Ohio |RR 
Pittsb & Shawmut RR—Iist Mg red 105.Ce.xc*&r*| ---| 1909 | $1,000) $3,873,000 5¢ J & D Peo 198 Intern Bkg Co, NewYork 
ist aaa g red 102%....-.-.. G.ko* &r* jaa tone 1,000 $-£00.090 : g iM & a tay } 337 Guaranty Trust Co, N Y 
Dewiguant waste Soe $10,000 semi-annually _.Colx ---| 1912 1,000 150,000 5 M& N Nag "15-Nov'22'Columbia Tr Co, N Y 
do 23,000 semi-annually__....-.-- ---| 1913 1,000 391,000 5 M & N|Nov '15-Nov'23 es oss do 
do do 14,999 quar Jan 17 "Ee bees apabis wool SeEe 1,000 BE ca cacecaleisdeeadlslamdaakoukad 4th St Nat Bank,Phila 
4 Ss 0,000 annually PE FE ---| 1914 1,000 570,000 5 M & N'Nov 1 1924 Columbia Trust Co, N Y 
ON Rs GR 5 ap IRS eS 8 |= ot ee RE AP SR Ek ea are Fe Fr as Fourth St Nat Bk, Phila 
Pittsbureh & Susquehanna wal ok M g red 105 20; 1913 100 &c 362,000 5g |\J & J July 1 1943 First coup due July 1915 
Pitts Shaw & No—Receivers’ certificates .__ red parx ---|'09-"10 1,000 200,000 5 Various |Sept 1 1915 Columbia Tiust Co, 
iver’s eorwenentes $1,500,000 auth red 105) -xo ---| 1910 1,000; 1,500,000 5 F & AjAug 11915 do do 
do redeemable eae, 2 a ooo! EEE 1.000: 875,000 5 M & S/Mch 1 1916 do do 
do = Ry SALES. iL RR al RE oaal Soo 1,000 15,000 5 M & S/\June11917 do do 
First mortgage gold $12,000,000_____-_-_- Eq.xc*| --..| 1899 1,000 64,000 5¢ |F & A|Feb 11949 Feb 1905 int last paid 
Refunding mortgage gold $15,000,000.-.---.-_.- -.-| 1902 1,000! 14,491,600| 4¢ |F & A|Feb 1 1952 do do 
Car trust (receiver's) due $11,000 ‘semi-annually. -x e=sl Be 1,000 121,000 5 J & D/To Dec 1 1920 |Columbia Trust Co, N ¥ 
Locomotive weet (receiver's) $2. 268 quarterly _.-- PRS g BM a Lt.’ Re Se eae To Apr. 17 1916 Fourth St Nat Bk, Phila 
do do $1,309 quar_____- Bl | RARE, ote p-abe To Feb 1 1917 do do 
Pittsburgh & Susquehanna RR—ist M $500,000 - Sj RR Wed MEE Bis canncohindstGualeccdboateddens enudecsncbuabecccceosbe 
Pittsburgh Virginia & Charieston—See Pennsylvania}; RR 
Pittsb Ter R Coal—W: “| Side Belt Ist M g_UPix| Text | 1897 1,000 383,000 5¢ |M & § Sept SD Kecdlvers adeleeid aelce ae 
ts erminal Ist M $7, 000,000 gold_CPi.xc*|} Text | 1902 id See text So . i See Oe”. Inaednaestibbacadabecwes 
Consolidated mortg: wage 31% ,000,000.-_...-.- Eq PR Fd PE See text re ee ee ms... lowhaemaa geese euaaeunte 
ctebarae & Wetters Baltimore & Ohio RR 
er ws sotmorsiand & Somerset—1st M $700,000g.N; 25.6) 1905 1,000 600,000 Be “Glee Be” (dis heb ekwccboassamsenanes 
eA interest due A OP I wt ah aatres dein ET ll emnenaian 48,000 S:, Cebewnies pe 2. ae POPC ee pre eee 
Pitts omen st & oom stk $5, 900,000 7% guar. Ba sai. dition 100; 2,100,000 7 Q—M /|June 11915 1% | Pennsylvania RR Co,NY 
preferred stoo aranteed $9,100,000.--- 138| ~~~ 100] 9:088°700| 7 Q—M |June 11915 1% do ‘do 
onsol mtge aie und 1% ft drawn____F.xo* i123) 1887 1,000; 1,562,000 5 M & N|Nov 1 1927 do do 
general mortgage $15,000,000 gold s f__Ce.xc* 138) 1908 ,000| 3,070,000 4¢ |\J & D\Junel 1948 do do 
Pontiac Oxford & North—See Grand nk Western |Ry 
perenne | Nehalem & Seacoast—First mtge gold_..| -..| 1912 £100} 3,600,000 5g¢ |M & S8\Sept1 1942 London, Eng 
Port = bos ester—See Boston & Maine RR 
Portland & Rumford Falls RR—Stock $1,000,000___ na | Seen 100; 1,000,000\See text/See text|Nov. 1 19141%/|Portland, Me 
REORGANIZATION.—On Aug. 1 1905 Frank Sullivan Smith was ap- Go. Portland trustee. 95, 1473. Pres., Py lor; Sec. 
po 9 Shaw " Reorganization By nye ating eee OS EIe- & Treas., E. wey Wheeler. oftice Portland. Ore. met ‘a's 473.) 
ureh ios y eat tee ts oot = TLAND & RUMFORD FALLS RR.—Leases for 1 000. years from 
Graines vine 10 ce a delivered by it to the Northern. | aprit {1907 the Portland & Rumford Falts Ry. and the Rumford Falls & 
tn i $1. 600, 000 wt recelver’s certfs, auth , of which $525, 000 were Rangeley Lakes RR., together extending from Oquossuc, Me., to Rumford 


sold, chiefly for construction of State line branch (completed Dec. 3 
State Line Jct. to Coryville, 11 m., to replace tracka A 
certfs. due Sons, 1 1910 and pemajncet to 
ue March i! 1911. eee 1129, 1194; V. 92, p. 323, 396. In June 1910 
J y 5-year 5% 'S. were auth., redeemable at 105, for improve- 
ments to the mines of Shawmut and Kersey companies V. 91. p. 1161. 
In June 1914 $525 5 000 tifieat 5% certfs. were deposited as collateral for 
toes tes of like amount deed June 1 1914. V. 98, 
- 1920. 907 issued by receiver. V. 86, p. 169. 
P- The $5, $36.4 000 “ AL. of 1899 exchanged for the ponds of 1902 have 


1909), 
200,000 % retire 
receiver’ s certfs. 


not been can 75, p. 291 

STOCK, spear PR and issued, $15,000,000; par, $100. 

RAILROAD EARNS.—/J1914_.-.--- Gross, $1 547,441; net, 0293.73 
10 mos., July 1 to Apr. 30. \1913..---- Gross, 1.812,751; net, 260,060 


REPORT .—For year ending June 30 1914, gross, $2,099,974; net, after 
taxes, $300,623; other income, $281,169; interest on bonds, &c., $1 69 425; 
net, a Wee 5b 08» ,391; bal., sur., $3,975. In 1912-13, gross, $2,003,276; 
ne 
cting Pres. and Receiver, Frank S. Smith, 60 ve St. See directors of 
Pittsbuegh & Shawmut above -—(V. 98, p. 1920; V. 99, p. 467.) 

m to Fernwood, 


PITTSBURGH & SUSQUEHANNA RR. —Owns Wi 
Pa., 15.35 miles; branches and spurs, 6.14 m.; trackage, Wigton to Phillips- 
burg, 0.52 m.; total, 22.01 m. Incorporated in Penna. Aug. 15 1913 as 
eocamor of Tae of same name sold at foreclosure sale June 2 1913. 
. 1630; . 522. Stock authorized, $2,000,000; outstanding, 
Bonds ,000 auth., earfield (Pa.) Trust Co., trustee, 
bony cy above. v3 P- 1287. ‘Year ending vane 30 1911 (old co. ), 
gross, § $60, oo one $8, 3e other income, $7,958; int., taxes, &c., $18,371; 
def 2,084. Stock auth., $2,000, Pres., C. 'H. Rowland 
Phillipsburs® ‘x V.-P., L. T. McFadden, Canton, Pa:—(V. 97, p. 1287.) 
PITTSBURGH TERMINAL RR. & COAL CO.—Owns $1,065,000 of the 
J f k of the West Side Belt RR., having a belt line extending 
rom Sitesbarch to Clairton, Pa., 20.6 miles, and Banksville Jct. to 
Banksville, 2 miles, with 13 miles - sidings, a total of 35.6 miles. Owns in 
fee about 15,000 acres of Cae and oe gore of surface lands 2 See in 


Allegheny County, Pa. 88, p. 1254 ae 
$000,000 tons yearly.” V- 78 p. 703; V. Baker is 


v.80, Dp. i4n0. Horace oie is 
now sole receiver of West Side Belt. Pp; 1590; In 
June 1912 an — for se te sale of Wer Side Belt Ri. 95. p. 1685 judgment 
for $432,154 w nted, sale being set for Oct. 29 1912, but adjourned 
u price $1. by 000. ‘The lien of the construction company of about 

has, it is reported, been taken over by the a er te commit- 

tee of ot Wabash-Pittsburgh Term. Ry. Co. V. 93, - 94, p. 
1765; V. 95. p. 421, 751. There are outstanding $714, 286 ae Bele RR: re- 
ceiver’s certifs, due June 1 1915 (on which interest has paid). 

In 1904 the Wabash- -Pittsburgh Terminal Ry. (which see) acquired the 
entire $14,000,000 stock. V. 79. p. 1024, 2086: V. 80, p. 1236 

The first 5s of 1902 are secured ps coal lands anc by mortgage of West Side 
Beit RK., which guaranteed them, principal and interest, and by pledge of 
West Side Belt stock owned. Of the 5s, ,935,000 are outstand ng, ad be 
000 have been retired, $7,000 are held in treasury, .000 are reserved 
retire West Side Belt bonds and $2,300,000 for Ist consols. Of consols or 
1906. present os ($3,800,000) is deposited under Wabash 4 % notes of 


Pres., B. F. Bush. nV. 88, p 
PITTSBURGH WESTMORELAND & SOMERSET_ RR.—Owns from 
in June 1906. Stock, 
000, all outstanding; par. $100 


Hearty Pa., to Somerset, 25.6 miles; complet 
There were also $47,034 equipment trust obligations. For year ending 
June 30 1914, gross, $24,776; o 5 Om $10,586; other income, $619; total de 


ductions, $29, iis: bal., def., 9,727. ‘ He Cochran; Ane and 
Treas., L. Allen, Ligonier, Pa.—(V. 81, Dp. 1849; - 90, p. 


"PITTSBURGH YOUNGSTOWN & ASHTABULA RY. pee RS 

. to Ashtabula Harbor, O., 99 miles; Niles to Alliance Junction, O., 25 

pa Homewood to Wampum Junc.. 6 miles: Lawrence Junc. to New 

Castle, 3 miles; Bessemer Branch, 5 miles: trackage, 1 mile. Total, 139 

miles. Penns a Company owns $5, 775, 000 of the pref. stock and — 

the $2,100, common, Leased to the Pennsylvania Co. for 999 

from July 1 1910, the rental to cover all charges, maintenance an 7% 

dividends on both classes of stock, the cost of betterments to be represented 

by stock or bonds ng such rate of dividend or interest as may be 
satisfactory to the lessee. V. 90, p. 915, 1364: V. 92, p. 1243. 


BONDS .—First gen. mtge. bonds - J 1908, $15,000,000 auth., of which 
.070,000 outstanding, $80,000 having been canceled b sinking fund. 

n June 1915 application was a for a to issue $364. 000 pone for 
im rovemnents. my’ 87, p. 416; V. 97, p. 729; 98, p. 1538, 1994; V. 99, 


p. 50; _V. 100, p. 2086. 
EARNINGS —In 1914, gross, $5,606,944; net, $1,590,520; profit to 
lessee, $634,744.—(V. 98, p. 1994; V. 99. p. 50; V.100, p. 2086.) 


PONTIAC OXFORD ! & NORTHERN RR. —Pontise, a, to Case- 
ville, Mich., 100.5 The Grand Trunk purchased the $1,000,000 
stock and ceaanall en 3160, 000 6% bonds, and an Mch. 191} sale to the 
Grand Trunk Western Ry. was authorized. V.89, p. 1543; V. 92, p. 795. 
i Caen egg Sah bar ORG AW. "BS oti Sor ee BG 

es, &c. n 1 24 
oper. def., $47, (864.—(V. 92, % toe ° 

PORTLAND NEHALEM & SRAGOAST RY.—Projected from Astoria 
to Buxton, Ore., about 82 miles, with age over Pacific Ry. & Nav. 
Co. (Southern Pac. Co. ) to Portland, ‘ble No construction work done to 
Sept. 1914. Stock, $750,000, all outstanding. Bonds, ,000 
auth. issue, redeemable after 10 years at par and int. by lot. Title & Trust 





Junction, 90 miles, withuranchto Livermore Falls, 10 — total, 100 miles 
Lease ase provides for interest on bonded debt of two co ies and 8% os 
$2,000.000 stock of P. & R. Falls Ry. and 2% on $300 100 stock oftheR F., 
& & Rangeley Lakes R a The a is itself leased to the Maine Central 

85. 922. Has $1.000,000 auth. stock. Divi- 
> 1% os fae ak 1908, i912 and 1913 and Nov. 1 1914.—(V. 85,p.922). 


PORTLAND TERMINAL CO.—Owns railroad ety md in the cities of 
Portland, aye a and Westbrook; sub-leases Maine Central 
the to the Portland & Rumford Falls RR. and 
Port ry & "opin urg Ry. Furnishes terminal facilities at Portland 
(including passenger and freight stations, wharves, coal-discharging 
meg shops and yard facilities) ter the Maine Central and Boston & Maine, 
s 22.8 miles and seases 8.32 miles of t & 4th tracks owned, 
1153 te tracks and sidings, 60.76; 2d, &c., tracks leased, 14.1 
miles. mf 35. 1202. Formerly, Portland Union Ry. Station. y. 92, p p. 
ue mee Gomnpae y in n use costs of main 
nance and operation " Stock $1 000. - ailowned by Pn Commas. 
BON DS.—The Boston & Maine and Maine Central join 
$300,000 bonds of 1887-89. B- 940. The tiret ae ott 11 ($1 0.000. 
000 auth. issue; Fidelity Truss on ortland, Me., eaten are guaranteed 
by Maine Central, prin. and int.; the unissued 1 $5. are reserved for 
extensions and improvements at not exceeding cost. V. 95. p. 1332. 1404. 
For year ending June 30 1914 (31 miles), gross, $102 644; net, yh mr 
$25,824; net outside operations, $61 1,774; other income, . $226 672 ; int., 
rents, &¢., $260,967; dividends, $50,000; bal., sur., $3,302. 95.p. 1404 
PORT READING .—Owns 21.04 miles of road, completed Sept. 1892, 
from uy Readin eek, N. J., to coal a on Staten fstand Sound; sid- 
ings and laterals, 50.00 miles: total, 71. mae. ital stock authorized, 
$ 


,000,000; par, $100, all owned b "Readin . $l, ,000 being de 
under its general mortgage of 1897 and $ 10,000 under its Jersey onited 
collateral mortgage.—(V. 55, p. 544, 639, 

POTOMAC FREDERICKSBU G& PIEDMONT RR $s Ft. ys. Gangs. po 
Fredericksburg to Orange. Va .6 miles. 460 ,000; - 
June 30 1913, $446,600; "$100. Of the Tires oak 45.9$300 4 000 is 
served for issue on vote of stockholders. V. 89, p. 470. yeas Sanien 
June 30 1914 + Bross, $73,990; net income $35,492; charges. $18 wee bel. 
sur., $16,992. Pres., Geo Richards, ericksb’ bars: .; Sec., J 
L. Savage. Office, Vocknteaniicans: Va.—(V. 89, p. 47 V. 05. p. 112 5) 


PROVIDENCE & WORCESTER BR. .—Owns from Providence, R. I., to 
orcester, Mass., 44 miles, of which 5 miles are owned eae = with Boston & 
Providence; branches, 7 miles; total owned, ot mee aT 1 1892 leased for 
99 years at 10% per annum on stock to N. Y. H —(V. 63, p. 1064.) 


PUEBLO UNION DEPOT & RR. do Seay ol passenger station at 
Pueblo, Colo., with 2.45 miles of track and sidings. Stock auth., $300,000; 
outstanding, $40,600: one-fifth being owned by each of the tenant roads. 
Denver & Rio Grande, Atch. To & Santa Fe, Colorado & Southern 
Missourl Pacific and Chic. Rock Island & Pacific, which a RW $4,000 
yearly to a sinking fund to redeem bonds. Latter are purchasable at not 
to exceed 105 and 5 Operations are all at cost for benefit ot hg lines. 

enses for year ending June 7 J°i4 $51 we - and taxes, 
al. $82.958; outside revenues 1,833; bai., Sed bes foponeen 

Pres Ss. M my ey Colo.; Bec. and Treas. 
So eker, Pueblo, “Colo. 


UANAH ACME & PACIFIC RY. RY Operates Acme to Roaring 8 

3 ul ‘3: xr ~ 4 to Fort Wot and D it - 
was completed J 1 19 oon orth an enver y con- 
nection, ‘ 37 ™.; f a Worth & Denver Md = _ to Acme, 
3.97 m.; total, 82.89 miles. Oftine rojected Tom in con- 
section with the St. Louis & San -&D. te “EI Paso, 
via Roswell, about 400 miles, of which =o snaiiee aducah to 
Roaring Springs, about 40 miles, was completed July 1 1913. 

Stock, $100,000; St. Louis & San . owns an interest and by. ent 
dated Oct. 24 1911 guar. peqen) of bonds on or before yey 7 1921 at 
105 and int. as it matures. Bonds limited to $10,000,000 at $30.000 per 
mile. of which $1,958,000 issued July 1 1913, 000 having been author- 
ized be issu t of 40-mile 


red s bl 1908 & d int; ‘ous ealth ° Trust 0o.. 5 trustec. 
redeemable a: an i coumenw 

. 95, n. 1274; V. 96, 97, p. 36 In Dee. 1913 $170, 000 ad- 
p ARF bonds were au Pp. ear ontins © une 30 


1914, gross, $191,748; net, orig. V other income, $38,407; in , taxes, &c. 
$120. ‘992: bal., sur., $204. Pres., Sam Louis, ye Sec. and 
Treas., Hawkins, Quanah, Tex.—(V. 97, p. 288. 1899. ) a . 

AKE ST. JOHN RY.—Owns Que an., oberval on 
tebe EB EC & LAK am, ll braaches Chambard to Chicoutini, 51 m., 


and La . roe Jct. to La Tu Gorford branch, 5% m.: total, 
eg oo’ 16bi. 279, 1186. * Sontrolled by Canadian Northern Ry. 


8 ay R..F ,524,000, 
Stock out ene, tt ne OD ‘of the prior lien, 1st M.and income bonds 
(£500,000, “0442, 400 and £640,600, respectively) ‘in 1911-12 eaten the 


same except £54, son. oo and pte By par, 0% ang ao Visti 
spect ° e ure carr nterest 
and guaranteed. p. & 1., by © an Northern Ry 'V 94, p. 279. 1186. 


Immediate issue of deb. stock was 

the bonds on the railway and Lake St. sore 
(est. at $1,570,000) and pay for oe 
additional amounts issuable a 


600, o tak 
er tel also the rhoating 
rolling stock, $430 
for new construction aad 


ane orwill he fA -- to mals, rol nig stock, "bett ae oa i 

com ave the 

peers ol of the consol. debenture stock = 1 that such bonds rs 

guaranteed as Se as eelneceaaaena 7-600 a or Provincial legis a- 
p 


latures. 
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106 RAILWAY STOCKS AND BONDS (Vou. 100. 
RAILROAD COMPANIES Miles; Date Par Amount Rate When | Last Dividend \Places Where Interest and 
(For abbreviations, &c., see notes on first page) Road | Bonds| Value (Outstanding % Payable | and Maturity | Dividends are Payable 
k teed ae 100) $2,000,000 8 —F |Aug 2 1935 2%'|Portland, Me 
*°Gons (now. umford Fe Ballon ro id --OBt0 64| 1896 1000 925,000 4¢ u? & N'Nov 2 3 _— Colony Trust, Boston 
Debentures sinking ari old $2 a ie as "50 ---| 1897 &c 350,000 4¢ |\F & AjAugl 193° d, Me 
P. rtland Te bay os o “2 bds ‘inking CAKE Gat ~_.|'87-'89 50) 000 300000 4 5 & 4 July eT 4) do and Boston 
erm n no ser 8 ooat ae ° ’ 
plat etl new M $10. € gu (text) xc*hr* ---| 1911 |1,000 &c; 4,500,000 4g iJ & J July 1 1961 N Y, Boston & Portland 
ort R Soe jae g old P & PeP.xc* &r 21) 1891 1,000; 1,500,000 5¢ |J & JJuly 11941 Reading Terminal, Phila 
otom Mer by 105 since Dec ’09_PeP. 38] 1909 1,000 450, 4¢ J & DJunel 1949 Penn Co for Ins, &0, Phila 
‘otosi & R yerde—is rat Lng 000 00 pm m call 110 G.xc* 40) 1898 1,000; «600,000 6¢ |A & OOct 11918 82 Beaver St, New York 
widunes Tarmladl dae lew York Now Haves & lorie [a 
w York Ne ave’ 
Re ne Terminal See New (10% rental) ....---. a 100; 3,500,000; 10 Q—M |June30 '14, 2%) Checks mailed 
First M (ref) cur $1 000 (V 63, Sate ol zo* 51| 1897 1,000; 1,500,000 4 A’ & OOct 11947 RI Hosp Tr Co, Prov, RI 
blo Union t & RR—First mtge gold___Mp.zo| -.-| 1889 1;000| ~"400;000| 6¢ |M & S/Sept11919 {Metropolitan Tr Co, N Y 
nope & Pacific—First M g red text___-_.xc* ---| 1909 1,000} 1,958,000 6¢ |A & OOct 11939 Commonw’th Tr Co, St L 
ue Lake St John—1st M deb eee GaRe -~ -- 28634| 1912 |..---.-- £895,688 4 JI & JP t London and Toronto 
Beet SPASM a aire BLU SON UN cnms| | 7= |, 100) “Edascsamises Sat" ™biawr 1 18R8 23g ceed, aes 
8 cumulative $10,000,000_.__-- Ae, .936, ° 0 A 
aon es t oertts o a= old ; Ared 105-Us.x 4 Xe 3908 R 1,000; 8,000,000 4¢ |S & Jan 11952 Office, 165 B’way, N Y 
4 Charts piel aston— a|T e . Bel 
=sa8 on l ri bds g red text guar_xc* 43] 1906 &c 350,000 4¢ |\F & AjFeb 11956 International Tr Co, t 
Raleigh & pigs be ds $1,000 000 ¢ tar red tent... -xc* 43} 1906 | 200 &c 200,000 See text.\F & A/Feb 1 1956 do do 
Raleigh & outhport Ry. i> 5808 orf wertors & Southern 
eake 
— d text & ---| 1909 500 350,000 5¢ iM & N|May 11939 See t 
ani i bay TES “Ist palms 1399 1,000 400,000 5¢ |J_ & JJan 11939 Now Jersey Title ¢ Title G & Tr 
eading Bel it—I1st M guar p & i__._-_--.-..-.--- kv 7| 1910 1,000 750,000 4 M & S8/Septi 1950 Reading Terminal, Phila 
ead ng & Columbia—lst consol M g....-- SE sank MD lencenans 850,000: 4¢@ |M & SMch1 1962 do 
PE buddicachuaduhes seas dotnintanna wel c ascl at 1,000) 1,000,000 6 J & D\Dec 11917 do do 
E666 teal ho dddpedcssind Ldbsbcepesocce adel GEID lecdoccks 150,000 5 mE GH DOR BED edd cwcecccccdcccuce 
a Includes $78,000 held alive by sinking fund June |30 191/4. 
see .-—For year ending June 30 1914 $934,777; net, $88,- Lines owned tn fee— Miles. Tapeed tnee—<oenet. p= Miles . 
other income, 763. int., taxes, &c., 273 5785; 5; bal. Sammee $184 060. Phil. to Mt. Carbon, &c., and eats S _ ey ; 7. é 
saat 94, p. 1186, 1317; V. 95, p. 298, Tise® ¥36 peeranches - - - wpoceaensno os 125.92 Palade font. ® rankford RR 2. 
non ey branch ....-.. gE Sa 
QUEBEC MONTREAL & SOUTHERN RY pone poe 7m & Hud.)\— | Lebanon & rement branch .. 51.77| Mount Carmel RR-_...------- 3" 3 
Owns St. Constant Jct to main line ote 's Jct. Ry., Que., 1.40 miles; | Mahanoy & Shamokin branch. 90.82) Phila. Wilm. & Balt. RR__--_-- 9.9 
St, Lambert to Fortiersville, Que., i Bellevue Jct, to Noyan Jct.. Schuylkill & Susq. branch.... 53.27| Plymouth RR-_....----.--.--- 9.0 
80.82 m. total, 191 91 miles. Napierville Junction Ry., also owned by | West Reading branch........ 1.80| Swedesford Bridge Co_..----- 3 
Del. & Hud., operates from Rouse’s Point ky wi Consens Tct., 28.35 miles. —_— 
Stock autho » $2,000,000; outstand . all owned Oy, oe Total (2 tracks, 184 miles) _.384.67| Tot. leased (2d track 341.3) 705.7 
Del. & Hudson. For year en ding June 30 191 4, gross, eve 636; oper det nes leased—(See each Co.). 
122,015; other income. $228,524; int., taxes, $277,870; a $171,- pe kN oe 12.8| Enttre stock owned— 
poo in on PI Allentown RAs 1+. -+-7-~"-~ “&'4|Bupert, & Bloomsburg -o---- 1.6 
**QUEEN & CRESCENT.” mmon name for Cin. N. O. & Texas Pac. easown os neces “| Seu ‘ “ase-* . 56 
Ala “Gt. Sou, New Onl. & NE. Ala, & Vicks. and Vicks. Shreve. & Pac. Mine gil @ Sohuy" itaven" 653 Tamaqua @ Semmes! EE. D4 
ew Yor ~~ ees 9 olled— 
ek Hg Novehe Parc on <2 chigh Valley RN. . and Summit ay t. Carbon & Pt. Carbon RR.* 2:6| Central RR. of New Jersey -. ..633.7 
<< ‘& West., completed A {906 Leased to way | Mill Creek & Mine HH. RR.*.... 5.9| Reading & Columbia RR® -.. -- 60.2 
Valle Co. fn Ey 909; penkel, $4, 000, $6,000, $8,000, | Schuylkill Valle ” Nav. & RR.* 17.5) North Penn. R “sas -- 25.6 
12, d $16, doo on Me Meh. 1 1910 to19 Agia Fespectivel V. 80, p. 1729, | East Mahanoy RR.*-.-..-... 11.3) Phila. & Chester Valley Rit.*_- 23:9 
gi3. 000: outstandi June 3 Q 1912. 213, Bonds auth., | Shamokin Sun. & Lewiston*___ 32.1| Atlantic City RR. & branches _170.2 
ook, $400 lst , 5s due July of gat bonds $328,000 with | Phila. German. & Nor. RR.*.. 21.5| Catasauqua & Fogelsviile RR°*3l. 6 
$iea: 000 stock were de aa as Sodhateent ‘for notes payable June 30 1912. | Chestnut Hill RR.*....-..... 4.0) Gettysburg 1 Harrisburg Ry. 41.6 
or year 1913-14 ‘ye Go.) gross. $31, 318; net, $2.778; other income, | Catawissa RR.*-.-.......-...104.0| Perkiomen wn me ewes eee SO. 
$1, charges, » $4,009 improvem “58 9; Pal. def. , $3,398. Pres. ne rristown Juno, RR» —— -- -- 8.3 ro proscows & N.Y. RR.°. $7-3 
berg, ringtiela oat o pn Line Conn-.--.. ort Reading b” waké doucue X 
of R. V.Co., O: J. Witten CV. 90. p. 699.) North Pennsylvania RR.*_---- 87.2| Piekering Valley --.----2--~- 11.2 
eth LROAD $3,000,000 pieased co. —Owns phenyl. Illinois Centra! | Delaware & Bound B. RR.*_.. 34.0| Stony Creek RR_......-..... 10.2 
interest certfs., interest at 4% | Schuylkill & Lehigh RR.*.-.... 48.6| Williams Valley RR-..-..-..-..-. 11.0 
(cumulative) Ae vo Fetes co an on the shares pledged, | Phila. Har, & Pitts. RR.*..- A!) Total co this company. 
the stock itself Texter ce io he ncidere of the certificates at maturity | Wilmi - & North. RR.*~.. 90.4 otal controlled ........-.1,124. : 
Cayeee He opeicn 60 call at 105 is in meantim vey Vv. V. 74. p. 937 1039. | Phila. ng Term, 1.2 Hk tbijetnhcnnn tl 
Union ‘tag on June 30 j014 cones reat $1,936, Total eystem July 1914 (2d track, 871.5 Bm ite) alesse es di ease 4 
pr. i ipa. oth incl., 4% From the company’s docks at the extensive terminal at Port Richmond 


. stock. vidends on pi 4% yriy. 
aid A. & o}. eh Oct olan a none. V. 99, p. 1131. On common, 3K%%, 
5; 1906, 214 %.—(V. 99, p. 1131.) 


RAL ELON ~ t CHARLESTON RR.—Owns Lumberton, N. C., to Ma- 
rion, 8. C., V. 8i, p. 4 437. Extension built by aa & 
Southern RR 13 miles, owned by Seaboard Air Line. Stock outstanding 
June 30 1914, $574, 500, all owned by Seaboard Air Line Ry. V. 95, 5, B82, 

Of the bonds (International Trust Co. of Maryland, trustee). 
are lst mtge. prior lien 4s and $1,000,000 consols, the first ten coupons on 
the latter to be paid in cash up to 4% as earned, the balance in 10-year 6% 
interest-bearing scrip, with tTS50 008 ace sao semi-annually and subject to 
call at ay Of the consols, $3 retire the prior liens 
and $450,000 for future yo oe, oa, improvements, The Seaboard Air 


the bonds. V. 83, p. 97. 
Year ending June 20 1914. gross, ge net, ba) ia fae; Ss: &c., 
: fs d . In gross ne 
‘ Harahan. Norfolk, Va.; Sec. & , Robt. L me otk 
Portsmouth, ‘Va. —(V. 95, p. 892.) 
RAPID CITY BLACK HILLS & WESTERN RY.—Owns Rapid City 
So. to Mystic, 35 miles. Incorporated early in 1909 as successor o 


iatnooari ‘River &N en purchased at receiver's sale by the old bond- 
holders. V. 88, p. 1254. Stock authorized, com., 450.000, all outstandin 


pe. 5% cum., $250,000, of which $233,000 pref. outstanding: par, ox 
Stock in 5-year voting trust. Of the lst 1 io1b  a3n0 5s (total $7 ‘000 a th.), 
redeemable at 105 on and after Nov. 50,000 have been pat 
remainder reserved for extensions and me rovements. Mo of interest 
was deferred until Nov. ra 4byt sonmnes ers so that earnings ht be used 
in » improving road. For ending J oe J 30 iol, 414; a. 
taxes, &c., $21,811; bai. Pres., 


Saco. Augusta, Me.; Sec., Charles it.” Hoyt 14.780 Norwalk, lh 


TAN RIVER. RR .—South Am to New Brunswick, N. J., 1 
miles; s; ranches ree 9 a les; total, -¥ Stock euspotined. 1,000, ‘bo 


ed; $400 a in ay 
yay i ¥ 19001 he Tew Tibelt, 4 Ohi-i2, -12, 1912. 12-13 Papas 


Var nk une 54,032; net, $121,816; other income 4G | Bi 
int.. rentais, ss e~, $48 118; dives va, (8%), 836: $35.00 u ‘ 


id 
NS 


i bal. sur, » $39,032. res.. 


“READING BEI 14, BELT RR RR Belt railroad 7.34 m. in length a sean Reading. 

Soe Getetene, LE OM Re R ‘or DOD's = 
la r 

from July 11 Yor ma and taxes and 4% on stock ing Ey , for | 1090) 


gthhdine & COLUMBIA RR.—Owns Columbia to Sinking Springs, Pa., 
miles; ae 14 miles; operates Marietta Junction to Chickies 6 mn .: 


oa ope miles. Stock, 958,373 f " 
together with th $200 ist mtge., $6 00 is A oatoel. te eh as Ewhich $78,200, 


tures of 1917 and $150.0 new debs. of P1962, are ceed’ by Reading Co. 
all except $3, ww hoes, and $653,000 2d M. bonds deposited ender ite general 


$850, 
90 reer ear 4s, to be aranteed by Reading Co the remaining $160,000 30 


1913 made debentares._V. A ot Bid. bo3 oo otha “aa V " 4 2.010% i 
- er come, t. Pg ° 
&c., $175,837; impts., $i2 09: bal., » $121,365. —( ie ) tg 


MEEADING COMPANY PHILADELPHIA & READING RY.—(See 

.)—The Phila. & Reading SLi Una in connection with the great 

te coal properties of the Philadelphia & Reading Coal & Iron in 

the Schuylkill region, Pennsylvania, a — of roads centering at Phila- 

= hia, Vimengyg to Hazleton and will port on the north and westerly 
arrisburg, S Lorn and Gettysburg, in Pennsylvania, and 


+R Del., on the south; also easterly in N. J te Aseee and Ca 
May on Atlantic Ocean and to Port Reading on N. Y. Harbor, vis.: ™ 


1896 and reo anized per plan in V, 61, p. 1109. See V 

holdings. real entate, pam meg &c,, of the old Phila. 

also the $20,000,000 

Ry. and the $8, stock of fe yy & Iron Ce 
» given by charter, is protected b: te Const. 0 


os oars Sn ay and conspiracy in res 
d other anthracite conl companies and 


company an 
1425; V. 97, p. 666; V. 99, p. 821. 
ay equipment leased to 


Claims co other companies, & 


$839,539; Western 7 ts, $1,824,284 


year, if the aggregate of a 


follows: 1900 to 
$516,000; 1914, $537,000; 1915, $80 000 


DIvs.— ‘O1. "02. ‘03. '04. "05. '06-"09. °10-"12. 
First pref. S 3 4..6 ¢ 4 yriy. 4 yrly. 
Second pref. 0 oO 1%4 4 yrly. 4 yrly. 
Common ...%\|0 0 0 0 3% 4 yrly. 6 yrly. 


tion, and also all other 





$20,000, 000 bo bonds of the Phila. She Reading 
900,000 * 


coal 
@) hel held’ chat the Ay ~ 4 Iron Co. is an illegal organization and should be 
of ) ae © ~ ya the > a poy! which ~ o- 
companies Pa e ent o cous for coals e mines oO - 
ay the ind Bee V. 05) p. 1684 . 96, p. 286, , 1090, 
i yy Sept. 1913 a new suit was fil fied b -y Government against the 
its subsidiaries, 2 A n of both the Sherman Law 
and the commodities clause of yr Inter-State Commerce Law. V. 96, pn. 


it operates a line of steamers and in coastwise coal traffic and pro- 
vides berths, with elevators, grain-drier and accommodations —t several 
trans-Atlantic steamship a. . new ore-unloader and concre dock 
capacity 600 tons per hour. In J. 1901 control of Central RR. mae New 
Jersey was acquired (V. 72, p. 86.3 340, 392, 676; V. 73. p. 847). 
ORGANIZATION ,—The Way & Reading RR. (chartered April 
4 1833) and the P. & R. Coal & Iron Co. were sold in vo er Sept. P33 


The ‘ ng Company” in the reorganization acgulred. the wecurity 


Co.; 
The ht to mine 
493. 


1873 V.82.p 
eU.8. . Pa Court on Dec. 18 Tei in the Gove sult suit (1) dismissed 


trade against the 
roads: 


Pr Reading C . ,307,062 Apr. 30 1915 (V. Ht 822) 
property of ng Company a pr 


314-60 602 


peat extate on appurt. to Bae, 2 Fevenue about $17) $175. 000) - 16:198-291 
ea tugs and barges leased to Ry ‘or 000 yearly ..-.. ,050, 
Leasea and new ww oauipmen -- 6,857,017 
P. & R. ia; Ree 42 "481 5700 (auth. issue increased to $45,- 

000. n Aon 1911) and bonds, $20, pee. — par........ 62,481.700 
Philadelphia & Reading Coal & Iron stock os cccccece :000, 
Miscellaneous securities at par (in 1896 elded 765, 000) paenes 78,673, 


M and und rents at not under 1896-97 mtge ) -.-... 312 
Int in Phi, & R & Reading Ocal. & ‘ een above securities owned .. 71,992 .767 


GRINS GN dc. on cc ckenutss conddsaitesesccces GRR 
Property of F & R, Coal & Iron Co., $88,141,270 Jone 30 1914. 
(Offsets—Coll. s. f. bds., $1,050,000; cur. liabil’s, $2,105,787; $3,155,787). 
Coal lands own., 91 640 acres, with imp’ ts (also leases 7, Soh acres) $63,377,016 
Timber eats owned, $841,691; New York and Eastern depots 
; coal on hand an 


eet current a assets SE ae ci .--- 14,847,138 
Stocks and bo chiehy of of companies controlled, nearly ‘all of 
which are collateral for loans created prior to 1896__....-- 9,917,116 


SINKING FUND.—Whenever, in any year, a dividend is paid on the 
stock, an amount must be paid cmultancously to the trustee equal to 5 
cents per ton on all coal mined oo Coal & Iron Co. during the preceding 

so declared exceeds that sum; yop 
such lesser sum as shall a the dividends so declared, Under this 
vision general morseace not ane were purchased and cancel 
1910, 34 860 605 f - $468,000; 1912, $517,000; i913, 


STOCK.—Reading Co. has the right to convert the 2d pref. stock into 
one-half first pref. and one-half common stock. See V. 64, p. 709. 


"13-"14. 1915. 

4 yrly. i. 1, 1— 
4 yrly. 1, 1, 1— 
8 yrly. 2, 2, 2.— 


In 1913 the quar. rate on common was increased from 14% to 2%. 


BONDS.—The General Mortgage 4s (abstract, V. 64, p. 312) are secured 
by a 2d mtge. and pledge of all properties and securities yr in the 


use of the 


ay perty uired thereafter 
new bonds, The mtge. is also subject culy eee the bonds for which reserva 
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108 RAILWAY STOCKS AND BONDS [Vou. 100. 
—= 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
abbreviat » &C., see notes on fsirst page) Bonds| Road| Value |Outstand?«9 % Payabdie | and Maturity Dtvidends are Payable 
Reading Company—Common stock._.............. PO lig eee $50|$70,000,000'8 in 1914 F |Aug12 1915 2%) Reading Terminal, Phila 
referred stock 4% non-cumulative_....... Gant: Sasa 50} 28,000,000 4 AL |Sep 9 19151% do do 
| cal referred stock 4% non-cumulative---.._._ A Bp 50} 42,000,000 4 Q—J July 8 1915 1 do do 
Gen M $135,000,000 g s f not as | we Bg eyed Text | 1897 |1,000 &c| 98,537,000 4¢ JT & Jan 11997 P Morgen & Co, N Y 
Pees, tral coll trust mtge tee 8 toe 05.PeP.xc*&r| -...| 1901 1,000) 23,000,000 4¢ |A & O/Apr 11951 and Phila 
Philadel _ Subway M $3,1 600 . ld___PeP kv sett GE Tecoesand 1,887,000 Satie. @ Bie e eee. slensacsastcecadvasondoc 
Wilm & stk tr ctfs gred 1 105 (V P 340) GP.xr} ~.-..| 1900 1,000} 1,295,000 4¢ Q—M |When drawn Girard Trust Co, Phila 
Bar Bas ‘trust Series E $5,300,000 (V 84, p 1308) oacik EE Voeenieiia N’ne J’ly'14 Cua —~& Pliaadessend © loocesdavsteubebetuness 
Delaw ila a Readin RR—Bonds Under: eral M ortgage of 1897. 
wore & iver Term purch wee eney M gold _-_xc* owel Ey 1,000 ),000 5¢ iM & N|May 20 1942 Guarantee Trust Co, Phil 
River Term ext paces eet gold .xc* ---| 1892 1,000 534,000 6¢ Ww & JI — 1 1942 0 o 
sliortgace loan of 1868 gold ex 893_- kvodr 148) 1868 1,000! 2,696,000 5¢ |A & O 11 Reaaing Temine. Phila 
gold ext '97 (see V $5, R870) g.PeP. kvc nT BD Neve one 9,363.0 4¢ |A & O Ape 1 1947 
i mortgage 5s ext 1897 65, p 278) - Eee 327; 1882 | 500 &c| 5,766,717 4¢ M &_ S$\Mch 1 1937 Ge 
sTerminal mort gold (see V 64, p 85)__kvo*&r| -..| 1891 1,000} 8,500,000 5g Q—F |May 1 1941 Prov Lite & Trust, Phila 
Sonoda Cc yy B Subwe ae = 000,000. kv oun] Ga? Sl tonnesas 1,093,500 3% |J & J\To 1922 City Treasury 
zColsf [20018 fgold +, ( Re guar extended | in 1902-kv; -.-..| 1892 1,000} 1,020, 4¢ |F & A\Feb 11932 pending Tem Bldg, Phi 
Regseet Saratoga—Stock 8% guar D & H A...  idinn 100; 10,000,0 8 J & J July 11915 4%|Del & Hudson Co, N Y 
ist morteace eerest remeal.........../ c* &r 79| 1871 1,000} 2,000,0 7 M & N|May 1 1921 do do 
eid A eaecicheburs & ‘Potom——Com wtoek.... tel wana 7 100} 1,316,900\9 in 1914, & J\Jan 2°15 4%%/Richmond, Va 
idend obligations (same div as commen stock) .. Godt saws 100} 1,794,300'9in 1914, & JiJan 2°154%% do 
ar 7% except $19, aig Seed 7 See agelh wine e 100 500,400'9 in 1914.M & N\|Mayl '1544%% do 
. Sonsol ted mort age gold. ..Ce.x0* &r 82| 1890 1,000 500,000, 4%¢A & OApr 11940 N Y, Phila or Richmond 
- General mortgage (ta aa apap ot le ---| 1903 | Various | 2,680,000 3% |A & O/Apr 11943 Richmond 
& Meck—First S35. 000 pF KE (V 69, p: } 0 31/ 1898 1,000 315,000 4g |M & N|Nov 11948 J P Morgan & Co 
d & Petersburg—sSee A ic Coast Line RR 
Wash Co—Coll trust gold guar red 105. Nxo* ar ~---|'03-"12/1,000 &c| 10,000,000 4¢ J & DJunel 1943 New York Trust Co, N Y 
Grande Junction—Stock. ~~ ...............-... cont ‘nies 100} 2,000,000) See text | Yearly Mch 5 1912 5%| {Maitland, Tee NY & Co, 
io Grande Southern — First Mgold $2,277, 00-- esx 180 1890 1000 Z 51 “O00 3 e 5 & 5 pay i 1940 Mattia. Copp Coppell &C XY 
-= ’ ° ° 0 0, 
io ean Western—See D & Rio G Grande J y Pp 
cuerertteenes Ge ee Se asec es) | 4g Sener) ge eS TUN LI an EER ew rece 
enesee % sen . r » New Yor 
ock Island Ark & Louisiana—See Chio R I & Pacific ° | y 
Note.—General mortgage of 1897 requires that the R/eading| Co an|d Reading Coal & te Co fe be A for all old| bonds marked s above 




















tion is made, based upon pro es or i of all bag eee of railroad 
owned, including the Phila. oat a in 2 m.; various 
leasehold lines, m.; all the property ay ces & Iron Co., or the 
securities thereof; equip’ t valued at about $40,974 , includ. also marine 
equipment. Also a first lien upon a majority k ay stock of various com- 
panies owning 453 m. of railroad, and also on various bonds—list in V. 64 

,, 613, 709. Of the $135,000,000 4s of 1801, 5 2h 778 .779,000 were in 1914 


Poerved to take up undisturbed bonds been canceled b 
Vi83. D ng fund an and ei Ar ao Be Ny the 2 reentry: own 77, D. : 
LE Vv. ; V. 91, D. 


1630; »D. 
AN.F 6% BA, of 1873 due ‘Got. ‘1 1897 were extended 
at apes 50 LS yn from <— 1 1897, iy. el in U.S. gold, and mee 
interest by t Reading B. # 470: Vv 

yet 5s of yA ae 3.766, 500 were also extended at 4% till’ Lt, 

1987 the Reading Co the Coal & Iron Co. 
>. Bb. p. 8 870. for contract V. 65. p. 152, 870. 

nal mortgage bonds, see V 64, p. 85, and V "Hine 

nd loan see i 1895 being. guar” b 69 he a were in 


e Reading Co., 
000 year! ee sp. aa Yao. MA 74, p. 206. 
The Ph iphia Subway Loan of 1894- 6 1s payable ater 6 yeats ‘from 
date in 20 annual natal ent to secure whi bearing interest, 
nae been Gepadtted. pads Po ney vent y ts belng set aslde tn monthly ta 
stallm: See V. 58, p. 1110; V p. 950; V. 63, p. 881; V. 71, p. 768. 
The Philadelphia Bubway 3 ¥s of igo? & are issuable Fema time to time u 
a total of $3,100,000 to reimburse the company for instaliments of one-' 
of the cit loan and interest as paid. p, Bas Vp rts rt until me 
end of 1 V. 81, D. 1437; v 82 BS EA 83. D 


al collateral trust bo 
cooured by yopthete aR 130 J. Coane 953,200,000) of 
we 7S 1 


ees le. 





stock outstanding, $1,495,000 Perkiomen stock and $440 

eating BS stock, the remainder of the $45,000,000 auth. ee 

reserved ... acquire the minority stock of the Central Co. Th oy pre are caligbie 
on any int. day at 105 & int. See abstract, V. 72, p. 487; V Pp. 


GENERAL FINANCES. —an Feb. 1910 the dividend rate on common 


was raised from 4% in Feb. 1913 to 8 In 1909-10, 1910-11, 
1911-1 1oh2-18 and 11915714 recel received oa Sent RR. of N. J. 4% yriy. 
» $580,160. V. 90, p. 1614 


Taincene EARNINGS -—From July 1 to ‘A - 30 (10 mos.) results w 
10 Mos.— P.&R ae oal & ron— ReadingCo. All Cos. 
Gross et Gross Net. Net. Total Net. 


. 30. $ 3 $ $ $ 
1$14.45.-29, 323,059 12,039,817 25,826,883 547,271 5,563,110 18,150,198 
1913-14. .42,360,814 13,115,713 27,786,512 682,290 5,506,020 19.304,02 
Charges, all companies, {1914-15. $12,406,667; balance, surplus, $5, 743°53 

De  conawens 1913-14, 12,424,333; balance, surplus, 6,879 "339 


ANNUAL REPORT.—R ve oe Be 6 gag yee ven at length in V. 99, 
p. 810; V. 100, p. 1916, see 781, 864. 

















Years ending June 30— “1913-14. 1912-13. 1911-1 
Rallway company—Receipts -- ~~. ..$47,123,370 $50,562,717 $44, rae 301 
Expenses (including renewals, &c.) -. 33,817, '992 32,938,903 31,146,618 

Net earnings ...................$13,305,378 $17 628.814 13,328,203 
Other income, &c. (net) ---..-- <<a 1.757.812 1,652,178 ° 1,350,894 

2) | eee 15.063. 199 19,27 14, 
Coal & Iron Co.—Receipts .. ... -. ..$32,703,9 Hite $78 oer 
Re FC a4 39,748,821 35,476,622 

ho es $901 ¢88 $1,234,242 $257,031 
Reading Co.—Net income.......... 8,320,629 9,520,006 7,974.176 

Net earnings, all companies --. -. ..$24,185,457 $30,030,240 33.910. 3 
Fixed charges, taxes & s = hy fund_$15.741.826 15,432,559 $15,336, 309 
Dividends on first preferred --- 1,120,000 1,120,000 1,120,000 
Dividends on second preferred Pret - 1,680,000 _ 1.680.000 _ 1.680;000 
Dividends on common ......-.-.-.(8)5600,000 (7)4900,000 (6)4,200,000 





Surplus for year (all companies) - .. $43,631 $6,897,681 $573 ,802 

Py worries 3 June 30 1914, $27,259,204 from which were declared: Div- 

20/000: on 3a . payable Sept. and Dec. 1914 and March and June 1915, 

31.120 ‘130 on 2d pr yable July and Oct. A Lh and Jan. and April igiy: 

680,000, and 2% ($1,400,000) on com. stock. Aug.1914. V. 99.p. 
OFFICERS.—Pres. Edward T. Stotesbury; V.-P., George Zi font tine 

Jay V. Hare; Treas., H. E alsley: Comptrolier, W: H. White. ~ 

bee Directors. -_Henry ©. Frick. E Stotesbury, Joseph E. Widener, Alfred 

H. Smith, W. L. Kinter, Henry P. McKean, Daniel illard, Geo. F 

Isaac Hiester. Office, Reading Terminal, Phila. —(V. 100, p. 1916, ‘T019: 5 


RENSSELAER & SARATOGA RR .—(See Map Delaware & Hudson. _ 
Road ow Mile Leased— ile 





Mile 
Troy to rate C Cham lain ........79 Albany to Lag mg Junction....14 
Fort Edward to Caldwell ........15/|Schenectad Saratoga .... ....22 
Eagle Bridge to Rutland, Vt. ....62| Vermont Line to Castleton, Vt... 7 


LEASE.—Leased in perpetulty May 1 1871 to The Delaware & Hudson 
which, Dec, 1908, owned oa $800,000 of stoc stoc a 0 on the stock and 
interest on bonds. Guaranty on a A Vv. yA 3. 


Ue ee FRED RICKSBURG’ & + haf a .-—Owns from Rich- 
5" Va., to Quantico, 5 miles, double-tracked; James River branch,3.27 
m.; leases Connection RR. in Richmond, 1,21 m.; trackage James River to 
Clopton, 4 4.55 m.; total, 87.68 m. The dividend obligations carty no voting 
power. Richmond & ‘Petersburg souneey on RR. stock of $140,000 re- 


ceives 8% dividends under lease. The R. F. & P. RR aranteed stock is 
by mortgage. Tax settlement Jan. 1913, V. 86. p. 203. 
The Richmond ashington Co. (see below) in 1901 ¢ took over $947,200 
of the $1,316,900 common stock, the road ooerases 
line by Rich.’ Fred. 


part f . LA 
& Potomac ‘offlvinle me 9" ee 





DIV. on stock and divi- 75. mF 7. 7. Py bya 14, itis. 
dend obligations ..% 6% 7 yrly. D ytly os 4%.— 
* Also in Jan. 1907 % < in diviaon | AR AF 83, p. 1525 
BONDS.—Of the gen. 3 \s of 1903 due April 1943 ($4,000,000 author- 

ized), $3,500,000 were issuable for double-tracking and improvements (of 


which $2,680, :000, Coens, 4 owned by ee sien n LSS. and 
pledged under its mtge. (V. 1178), the reeling peme re- 
served to retire the consol. ok nt maturity. See V D. 3388. 33 

REPORT .—Year ending June 30 seis.  Groms. 3 $2) oz ,081; net, $080, 528; 
other income, $6,529; charges, $342,5 5,044; add'ns & better- 
ments, $220, 861; bal. sur., $107, te In 1gi2i 3. gross, ¥ 2.068613; net, 
after taxes, $1,1 - other income, $20,162. Pres., . H. White, 
Richmond, Va. 1085 - 96, p. 203.) 


IGMOND- WASHINGTON COMPANY.—Controls a “union” line, 
Washington, D. C., to Richmond, Va , 115 miles, in the joint inporess of the 
roads, viz.: the Pennsylvania RR., Boimere Ohio RR., Atilan- 
tic Coast Line Co., Sou Ry. and Ches. to. R 
each of which owns 1°8 of the 32.876, 000 ca: pe Divs oe tpes. 3%: 
early 1906 and 1 , none; 1908 to 1 4%. 
Incorpo rated on Sept. 5 190i and acquired $947, an yh oe e voting capital 
Sf th of the Ftelimone there Hy Long Bridge to Quantico, 36° mil 
of the uthern me uan oy es. 
The collateral trust 4s of 1903 ($11 1 500; ‘0088 uth. issue) are guaranteed, 
ory and 000000" pein. — a. by roads named avove of the 
nds, $10,000 oe. ) have yi y- for Cosble-trecking and 
UF A39 Mon: v ve . 584, 1393; V. 84, p. 932. 
Py ‘ee "agndata’ $2,680.00 000'Richm Fred & Potomac . 38, 
some, $236.80 F268 . $4 
outhior fst 4s, $4, G00 stock 1 (being entire issues araney. VT $260,000 
notes of Washington Southern ern Ry. See form 77; B. 239 
V.8i, B 1178. alendar year 1914, interest on 
$423, 461; int., mg &c., $406,470; bal., sur., $16, 991 ms pend ag 


RIO GRANDE 3 JUNCTION RY.—Owns road Rifle Crests. ¢ Oct. .» to & Con- 
nection with the Denver & Rio Grande * Saente Jct., 62 mil This isa 
connecting link in the standard-g oonee 5s te betw oon Ogeen ¢ and Denver 
and Colorado at 80% ot Leased b endo Midland Re a and Denver & 


Rio ae at + which and sev 
rincipal and interest. Of ty obanver 
Rio rt, oer owned $1, rer bth 000, having acquired $723.1 np held eld by Colorado 
Midland R the re er being in the hands of . 95, 8: 
R888, First di ., 1898, 80cts.; {B00,* 120; ipod. 
1861, $3 #75) 5 ly 908. $3 60; , — . BtTEAY ri 0: wrt 
J ‘ear . ,’ n ie . . 
19071307 349, fs yout” 151 100,006.—(V. 19-14, frome. 


RIO rae a SOUTHE A Map poner. & Rito Grant. 
narrow-gauge 


Owns Ri Col., southerly es, 
and branches, 18 m, Stock, $4,540,000 ; June 30. i914 Pes tO. at owned 
by Denver & Rio Grande. ‘See V. fee B, 404 Mortgage abstrac V. 54. 

. 163, and ap yo to ne Y. Stock xchange in & y- $i. 
D: » Pore. -_ aranty. = 70 $3, 277.000, gre guaranteed by D. & G: 

guaran 

For year ending June 30 miBine 646, oat; i 186,140; other 
ins 205; int., rentals Bi 08 al 1 862. In 1912- 
13, $664, 179; net, S199; “3h ; other bal. eo} 04: int., rentals, 
&e., #5202, 207; ‘surplus for year, $4,450.—(V. 95, p. 680. ) 


VA Y .—Avon to Rochester 
19 ROCHESTER £ b Becton AL Le pan .$34,012 —(V.79, D. ass: j 


aH E) ROCK ISLAND CO.—Shut out in Jan. 1915 through foreclosure 
Chicago Rock Island & Pacific RR. Co. collateral mortgage from all 
interest in the C. R. 1. & P. Railway Co., which see.—(V. 100, p. 310.) 


ROBERVAL-SAGUENAY RR.—Bagotville to 7 Fe | Junc., 20 
miles; branches, Laterriere Junc. to Lake Ken rosse Junc. 
to Chicoutimi, 3.4 m.; ro ge to St. Al + | ‘4 ody  y¢otal, 36.8 miles. 
Stock, common, $1 ,200,000, and pref. 6% non-cum., $800, Fad 100. 
Bonds, $723,600 1st 6s, held as collateral security by Union Co., 
Lim., Toronto. For cal. a 1914, gross, $128, 987; net, $45,688. Pres., 

F. X. Gosselin; V.-Pres., J. Cloutier; Treas. and Auditor, J. E. Robi- 
taille; Sec., Ray Belleau. Office. Chicoutimi, Que. 


SCO TERMINAL RY.—Furnishes part of St. Louis 
| ext of iA. ii sland .= t. Louis & San Francisco systems, includ- 
ing new freight ro ot and yards in St. ious, Mo., the Chicago R. I.& Pac., 


St. Lou San Fran. and Chic. & E Til. contributing proportionate 
amounts equal to operating expenses, taxes and fixed ch anew. Will also 
construct about 30 miles of Incorporated April 9 ieee V . 84, p. 929. 
Auth. stock, $5,000,000; outstanding, 500,000. The bonds ‘(see Pbovel 
are jointly aranteed by endorsement my. > ie Chic. R. 1. & Pac. and St. 
Louls &San erc. Trust Co. of S 


R. a %, is trustee; V. 84, p. 571, 
749. Pres., H. ny. Pid Chicago.—(V. 84 » ag 


OCKINGHAM RR.—Owns Gibson to not ,21% mies. Opened 
ue 1912. Incor — Fer # No. Car. in 1910. Stocks $72,000; par $100. 
Bonds, see table & ave. ear ending June 30 1914, gross. $37 640; net in- 
come, $6,431; in eee S16 182: bal., def., $9,691. —. r O. 
Leak J & ‘aed J. LeGrand Everett. Office, Rockingham, N. O. 

he . ¥" INTON .—Owns road from Rome to Clinton, N. Y., 12 

- E aan te ise . Leased in perpetuity in 1891 to Delaware & 
Hudson Saal (now a & H.) Co. and oper. by . Ontario & Western. 
Rentals, $22,375 yearly and taxes. Dividends at6 4 % per =. (3 4% %JI-J) 
aid to Jan. 4 oy, Part uly to be reduced r on account of 

eral income uly 1910, 1911 and 1912, 6% %;1913, 6%%;: 
1914, 0% % (4% PRIN i91b. 646% CV. 91, p. 1027) 


C RY.—Owns Roscoe, Tex., to Fluvanna, 
59 all 4: ytd Fgh AF, m Roscoe, Tex., to Portal 





es, N.M., 
$180" 000° Of the first refunding gold 5s ($5,000,600), 
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RAILROAD COMPANIES Miles| Date Par Amount When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding eK Payable | and Maturity Dividends are Payable 
Rock isies nd-Omaha Termir = ld apes sentir ne” ibis 1907 1,000 § 5 JI & & jen 1 _b 1987 New York or St Louis 
an maha Termina —I1st m e.. wont 10946 lecccucee| — GRO. B86 lecuccescltt FOE... > Tebeeseencivesdeeeeene 
RR— M $250 Oe ciao diles 21 1910 1,000 6¢ J &J21 Tuly 21 “o1 1940 Safe Dep & Tr Co. Balt 
Fw (rental mW ait ont ae esis 100 See text\I & JJulyl '15 34%%/|By check, 
> , ome Wate thy & Og oe mee} New Yor|k Cen/tral & |Hudson (River 
oscoe Snyder & Pacific— 
1st ref M $5,000,000 gold red text............. Gy| .--| 1912 1,000 56g iM & NIN 942 ew York 
Rumford Falls & R —Stock $300,000. ....-....-.-- pee ke 100 2 Q—F |Mayl 1915) 4% Portland, Me , 
Rumford Fal L first mtge gold sinking fund.z 32 1897 | 500 &c 56¢ |A & O Oct 1193 Seep ar Ge Bartel 
Mortgage, redeemable shaded the thal tat thik daniens’ wingman ogiill 1903 | 500 &c 4 M & N/Nov 1 1923 UnSD &TCo 
mieac— k cum 7% pref for common see text) - Gt) sees 100 Seetext|\J & J\Jan15'0814%%/Grand Cent Term/l, NY 
msol mo for $3 000 gold. Us.zc* cr 120) 1891 1,000 4%¢eJ3 & JJuly 11941 do 
. Qed &1 L Ch Ist 4.400, 0 gold assumed _C a-ne; 127 to"4 yi 4¢ ; > 4 soy i tard do do e 
assum: ¢ ,000 .- ] Bd . 
Bennington & Rutland—1st its is ice ze or Sor | ,000 4s gM & N/|Nov 1 1927 Grand Cent Term’l, N Y 
Second M g assumed subj to call since 1901_N.xc* 59| 1900 ,000 5¢ \M & SMch1 1920 do 
Chatham & Leb Va! ist M $500,000 & | guar.G 58} 1901 ,000/In 4¢ J & July 1 1951 do do 
Equipment | truss old aid mace $35,000 year! ---| 1901 ,000 4% eM & N|Nov 1 1915-1 do do 
eee Mio.” tie $35 008 Beg ar “2:| 1903 | 12000 G38 $ Ritay iets |.-.--° 4 
, -G.2c ee ,000| 408,000; 4%¢M & N|May 1916-1927 |.----.---.--..-.-.... 
cs rs ue ‘gint. sane eae iy July “16-e- ye 1917 "000 $e “A e $ 1 Te to 1985 wert ee 3 he 
er Co M gint gus ON, 2 San ’ g 
hind Toluca & Nor—Ist et 15-N C.xc* 27| 1910 | 100 &c 4 A & Oj Oct 1 1930 Northern Tr Co, , 
and & Whitehall tee Tyke oth tate Sis {ee 100 6 ° Q—F 15 May 15°15, 1% United N Nat Bank, Troy 
Ciate —_ en & St is pelt See atissourt & Till\nois Biridge & Belt |RR 
Huron—See P u 
t John & €0 Sac juebec Ry Ist M deb s feb stk guar sce text... --| 1912 |.------- £873,285) 4 |J & D/1962 Bank of Montreal, Lond 
oT & Lake Lak. Cham —Ist M tM ($1,328, 000 gu) xc 13i| 1894 | 1.000 "Sg |M & S'Mch11944 ~~ Company’s office, Boston 
c= F ied i —— mortgage -. heen eco], SEE looseness 4 J & J\July 1 1952 New York 
— s og wk. EE AR tons Adios BE | GRE cwncoccdlectbocccleneetbbbeénsedslennendewséabedGaka 
o ° % non-cumulative $5,500,000....;  ...| --.. BE I ih dices eocncetins Linanceniehanenitha Ge Rage cmetitoncasabinn 
Pref stoc non-cumulative............... a Dee eee Se 0 SUL PERLE HE ei eee TET Ee re eS ae 
#4 prot mock & > |" Wier eae Ce.xc*&r| 251| 1897 1,000 4g \J & JJan 1 1947 U 8S Mtge & Tr Co, N Y 
Proposed Ref. mortgage $15,000,000 (see text) ..-- pink nate Rin aan I RR are See a ee ere 
St Lawr & Adirondack Ry ist M $800,000 ¢ --N.xc* 43| 1896 1,000 5¢ WS & IJuly 1 1996 New York Trust Co, N Y 
st Bra Mae ise meee 535-565 5 eae) | 1888 | ERI SE Ip & BiG 11085 [Sane 8 cous mot pala 
r ex—Ist mo . author’ ude d e 
Receiver’s equipt eaetengs d'due $80,000 yrly Gyc*| <=_-| 1914 1,000 6g \J & D To Junel 1924\Guaranty Trust Co, N Y 
limited to $20 000 per mile, $250,000 had been issued June 30 1914, $158,- A committee Gua = pane ee use & Co., 111 B’way, Chair- 
000 are to retire $157,511 one liens due July 1 1917, held by | man; Columbia Trust Co ay vetol0 10 requested de ts of pref. 


are reserved 
Texas & Pacific Ry. . and remainder r for additions and betterments. Bonds stock with view to dive. v.03" “ Poo. 396; V.93. p. 1324; V. 94, p. 763. 


1685. For year FR ims Agha $98. 38,0512 m net, 831.3 303: tat. | oPIVIDENDS (%)— pe ee ae Te a eee 
J 8 .J n t pi 
latinas Vee ee eo ee Treas. BONDS.—Bonds for $1,000,000 es sold ander mize, of 1897 only for 
mileage ceed 000 rmile. See lis . dD. 
RUTLAND RR--(See Maps N. Y.C. & H. R. RR.)—468 miles, viz.: v.04, >. 763. In Oct “1913 action was deferred on roposed new bond issue, 


Miles.| Leased, &c.— Miles. : 
Bellow's Falls, Vt., to Ogdens- Lines to Ticonderoga, OE daakes owing to pending bcdbare’ suit. V. 95, p. 420, 1123, 1536. 


18 
EARNINGS.—10 mos., {1914-15....Gross, $1,270,931; net, $277,204 
Rutland NY 5 Geasnams , N. H “Ts wo ae ee ree July 1 to Apr. 30. {19 913-14_---Gross, 1,363,305; net, 187,507 
Owns entire $100,000 eS and $100,000 4% bonds of Rutland & Noyan ANNUAL REPORT.—Fiscal year ends June 30. Report for 1913-14: 
RR., entire $1,000,000 stock of Rutland Transit Co. and entire $100,000 vas by a some vee vs 99, 0. pL , showing oper. revenue, $1.6) aia +258; 
stock Ogdensburg Term. Co., V. 75, p. 1029; V. 73, p. 437; V. 72. p. 88, 822. es, $96,336 5; charges, $837 001; def.. 
In May 1915 the I. S. Commerce pak - RE ordered the company to sell si08.84 Sai = 2 1912-13, 9 rer., $1 1051 532; net, $66,927. Press’ Treas., 
Seta Ed Seabed ce da ond cee eens wae a. | eget Race eee 
eN.Y. artford on Ma o au m 
Sn ae tage aes QL | ad JOR SOUT SON ® SOUP ts ee 
Fe © one- 4 pref. 5 © other ref. Leased to Ind. Ill. & iowa 1 RE chow New York Coutral RR. } for 50 
having been uired in Feb. 1911, but in Feb» 1915 suit by the minori D 
it eimmitan aa pending. © ty cars from Feb. 23 1900, th eee aomumning on poration o on a Feb.15 


temporary le n restraini 5% per annum on — a % on com. are pai 
B, 48: 1000, Minority stockbotder higher Court 94, n 1317: V. on 
or ingrity stock holders’ reo ittee (Col bh Wu Ge. Inti 1905 and 1907 and March and Sept. 1909, Sept. 1911 a Sept. a1 paid 


. p. 68). V. 03, DI 1601, 1789: V. %% extra on common. No bonds.—(V. 97, p. 597.) 


& H pe 
O69 3 os V. 96 080 V8, B70: v6. 02s. exchanged | RR} from Malone NY. (on Mohawk. & Malone). to Adirondack Jot. 
STOCK tira ie 1912 all but $199,400 com. shots Salt baa .—From one, N. Y. Mohaw one ron ‘ 
for pref.—10 of common for 1 of ae V. 72, p. 439. 43.07 miles. Leases from Grand Trunk Ry., Valley Field to Beauharnois 
Divs. on pre-| "97. '98. 99. "00. "01. 02. "03. ‘04. ‘05. 1906-08. 1909-15. ue., 13.3 m., and has trackage hts over Can. Pac. from Adirondack 
ferred..%f 1 2 es, a a Se BE ey (Jan.) 0 ct. to Montreal, Que., 8.80 m.; total, 65.17 miles. New York Central RR. 
Accumulated dividends on pref. said to aggregate about 221% Jan.1915. | Owns entire stock. $1,615. 900. and in Mar. 1915 its stock holders voted to 


lease the roa 99. 

as yt —4 mos., {1915.....- Gross, si ,023,714; net, $246,477 Dividends, 1901. 2 1902, 2% %: 1903, 3%: 1905, 14%; 1906 and 

Jan. 1 to Apr. 30.” {1914------ Gross. 1.051.654; net, 151,779 | 1997, 5%: 1908, OL 2 A none: Dec. 31, 1911, 4%; Since, none. 
Year th -—Report for calendar year 1914 ia V. 100, p. 1504. ante EARNINGS, 3—10 mos., » {191415 sini iark Gross; $526,059; net, $94,477 
Dec. 31, 1914. 1913. Int. on bonds $499, Tt $500,454 y 1 to Apr. 30. 1913-14 -—— G , 645.077; 3 643 170,120 
RR. revenues_$3,526,095 $3,759,598 | Rentals, &c_____- 680 tn 1011-13, gross, 8712, 058; net, $220,094; other eerulage 643; deduc., 
wed ed mag 592. 446 664,089 | Improvements, &c. 204, “008 270,407 oe ‘ia of the New York Cent. & : fludase 4d Nite RE sre bs to the 

» E+ .— oe aS 824.541 3 A ne None | Company any surplus resulting from operation weve oo: Dp. p. 1599.) 

Directors. mg . Smith Ere). 0 .), Wm. K. Veanderbils Jr. Willlam Rocke ST. LOUIS BROWNSVILLE & & MEXICO RY.—Owns Brownsville, Tex., 
feller, John TaPrait Geo. Wm. H. Newman. X New York; T on Mexican boundary line, northerly to Algoa, 343 m.; trackage to to Gai- 
— ler, Philadel phia; Geo. T. sparyis (V -Pres.), Percival W. Giement’ veston, &c., 46 miles; branch ia 2 n to Sam Ford m., was 
und i . Morse, Rutland, ‘es W. Seward byt 2 Shelburne. Vt.; How- | opened in Dec. 1904, affording, via Nat. RR. of Mex., a through line to 
a Elliott, (V.-Pres. ckland, New Haven, Conn.—(V. 98, p. City of Mexico; branch from Bloomington to Port ‘O'Connor, At on 
i 1388; V. 99, p. 817, iyo: Ve. Vv. ioo p. 475, 1438, 1504, 1753.) the Gulf of Mexico, 39 miles; pom we a 97 te 7 miles; 
branches, 10 et total, 510 miles 1024; 
g RUTLAND TOLUCA & Rig Q\ —y SS ey to McNabb, Tll., | V. 80, p. 652; V. 82, p. 693. age anp-tourtn ititerest in Houetee, Belt & 
Leased to which owns all the $97, 006 | Terminal Ry. With other = Gon ied roads forms pass of the New Or- 
ae te for 999 ORO years tr ay cor “1 foto. "aan guarantees the bonds, prin. & int. | leans Texas & Mexico divisi the St. Louis & a ncisco. V. 90, 
Vv. 93, w. Bierd; Sec. and Treas., H. E. R. Wood. p. 69; V. 91, p. 590. Ca Sa 5 1913 a receiver was a a bond inter- 


ee ee ee 





Office Transportation Bids. Harrison and Dearborn Sts., Chicago.— | est due June 1 in defaul Andrews is now Maver. - 97, p. 118. 
WS Gan socurity for St, Louis Ne Ca vet ox, Div MM ee x pee} Se nest 
dal , P y for St. ew ex. Div. ‘ an 
| Ree een Ree te pine fo Castoton. Vé;> | Francisco, V. 00, D. 1171; V. 22,p; 1501: V. 557. Receiver’s 6% 
$15,342—6% on stock, less U. S. income tax); operated by Del. & Hudson- oo seers une yee + a a 
ST. JOHN & QUEBEC RY.—To construct a road from St. John, N. B., —10 mos ----GToss 30; net, $504,809 
| throu h valley of St. John River past Gagetown, Fredericton and Woed- July 1 to Apr. 30. He 259.501 ‘62, 68 08 7 
rte a” Teanke 8 te. ) abo 20 mil ye * National, ‘Transcontinental ry A income, $8,209 20 ag Ay “as sb6 mie 682: dy - De $595, 975. In 
~~ ystem) , abou miles, of whic m northwest to : y + 
entreville, 88 miles, was opened Jan. 1915, and Fredericton southeast to | 1912-13, gross, ss, $2, 926,692; net, $588.03 —(V. ‘900 p. 749, 1215.) 
Gagetown, 33% miles, in Mar.1915. Subsidy authorized, $6,400 per mile. ST. LOUIS EL RENO & WESTERN R RY. aes to El Reno, O. 
| ‘fo be leased and operaied when completed for 999 years as Ls. ot 42 m., opened in J Ft. S 51% of stock in 1906. 
the Goverament railway system at a rental of 40% of gross earnings Stock, $970,800 July 1909. Bonds are pe oy to call at = on any 
Bi) to adjustment in % ~~ of beg two bridges (see below, also V. 05. B. p. | int. day, nning Ju v4 , La or at any time —~ fb at if ane on is ar- 
5). Incorporated in Province of New Brunswick with $2,000,000 capital. at a lower rate of Loans and *&c., June 30 
The lst M. debenture stook, unconditionally guaranteed, prin. & int., pes 4 st42, 536. Year Est top An Ove © $8,403: int., 
by the Province of New Brunswick, is secured by a mortgage to the Pru- a Aros: Van ye —(V. 83, 
Toan cap b bea Co. of a oe and Monereal. 4... power to — additional $72. ) 
Callable eee hs a Dogin. in TOOd we OSV Ode 1180, V8 a ” sr. LOUIS KENNETT & SQUTHEASTERN RR.—Owns Kennett, 
2d M. debenture stoc unconditionally wensamecun, prin. _& int., by the Mo., to Piggott, Ark., 19 mi a9" =e —_ Rng Buckhorn, Ark., 2 m.; 
Province of New Brunswick, ls secured by mortgage to Province = Best Station, Ark. at miles. Stock Yune 31913. 1 one of 
additional $30.000 mile’ S the same 52 as the “st M why 
v. 98, p. 1001. a Day 1914 an Act was $150,000 Ist 6s, dated 


which $85,000 in $100. Bonds auth. 
o> op ene The a ee eae of Canada. Apr. 20 1913, of of which $130,000 issued to retire old bonds... Year ending 


— nse 1913 337; ne. $6,781; int. and es, $5,028; bal., sur., 
. 2 across the St. John River and one across the Kennebecasis River. ious. > 
Vv. company 1768. Pres., A. R. Gould; Sec., 8. B. Wass.—(V. 98, p. 1768.) $3,753. Presi DB. B. i Bankey; V.-Pres., W. D. wil; Sec., O. A. 


McFarland: Treas., H. B. Pankey. “Ottice. ‘Kennett, Mo. 
oo ti JOHNSBURY & LAKE ( ‘plain, 120m., aud branch from North Con: | » ST.LOUIS | MERCHANTS’ BRIDGE TERMINAL RY —ORGANT- 


LF. t., to East Haven, 11 m.; total, 131 miles. Leases to Maine Central Depot, via Main St., Hall 


St., &c., to F “4% fre Merchants "Bridge, 4.01 m.; It owns and 
fom Smile Viecey ' tL re —— by onl oad’ operaved tndepend: controls the M 7 sont & St £5. L. L Ry .. 1. 1m, m.; 3 total 5. 592 miles. Leases 
ently oy oe ak a as malority of the stock is owned rote: $712 31 e lace. authorized 500,000: tseu ed to June 30 191 4. $2. 939.500: oo 
com., 9 abo a4 449: 1.1 $50. 3-14. gross, $386 ror of this the Terminal RR. Association owned $2,939,300 June 1914. 

net ( taxes ting ase dedue. “ 0° foa.803: def $88.594 vn $4. p. 69.) | OB June 30 1914 there wes 5 ane to Term. RR.of St. L. $1,425,000 for ad- 


vances under ne geen, In Nov. 1893 Term. RR. Assoc’n of St. L, 


; 1 50” ro m pevabie al ng 
ST. pritoos A GRAND ISLAND Y.—Owns St. Joseph, Mo., to Grand aw ae 7 by orsement eee don and int. of its $3,500,000 Ist m 


Island, Neb., 251 Stou Highland, Kan., 7m. In Sept. 1914 dis- nds and the interest on $2,000,000 Merch. Bdge. 6s. Suit, V. 91, p. 1 
continued qockage, oe ‘Jeammh 46 aaa City, 6i'miles. V. 99, p. 817. wiyuly Ito Agel ae Lisis-18 ae aes Gross, $1,538. 153; net, $419,718 
HISTORY .—A reorganization Feb. 23 1897 (per pian in V. 62, p. 784, uly a ross, 1,618, n ‘ 
950) of the St. Jos. & Grand Island Ratiroad, sold in foreclosure. Pon ion Sune 4, gross, $1,921,263; ‘net, $311,195; . 


ending 
Pacific June 30 1914 owned $4,203,700 common, $2, 960, 940 first pref. and 73, 150; other income 425; 
92, p. 597, 1244. e lower ih 1912-13, gross, $2,080,438; net, $439:443.—( 


10 ae Ee as af Told tald Mlagal os Somer ty the UP oad | ST. LOUIS é O'FALLON Y.—East St. Louls, Tll., to Mine No. 2, 8.64 
ogcared that it be delivered to a board other than the one chosen by the | miles. Incorp. in Illinois BY: 1 1896. Stock, $150,000, all issued; par 





U.P. Appealtaken. V.98,p. 1695. 1768, 1847, 1994; a 99, D. 1594” $100. Bonds, see Table above (V. 76, p. 103). Second M. equipment 




































































110 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstanding % Payable | and Maturtty Dividends are Payable 
idee—See. Mobile & Ohio 
ene & W_—ist M $817,000 ¢ rod, (text of St\‘fo0s | 1,000 817,000 4% |S & JiAug11926 |NY¥ & East St Louis, 1 
ous 4 os x ’ , . 
“4 Tene & & Southern—S ots. ae 
st pees Kennett & S$ Re it Louls & San “ade Melek We: deci wewic 130,000 6 BD, & A addin ondunennsehdnlveeheniettletiicka 
a Memphis & S$ & San Frain 
is Parents, Br Term— 11008 at 16558 -SS 50 ---| 1890 | 500 &c} 3,500,000 5¢ |A & O/Oct 1 1930 Farm LAT Os NY; ony 
erch Bri SM red since Feb 11 atl 0-S ---| 1889 1,000} 2,000,000 6 F & A\Feb 1 1929 F & Tr Co 
: Louis, & 0 First m meaner Sages * We ben cncaah 183,000i 5¢ |A & OOct 1 1922 St Louis Union Trust 0 
Second OW § Fed par & O12 Pa 9} 1903 ,000 300,000 5¢ \M & S/\Sep 1 1928 8 ? oO 
St fo Louis Peoria & N W Ry—See & estern |Ry . 
pis Rocky Mt Mt & Pac—Common 10,000,000 aah’ Gale 100) 10,000,000/1 in 1915'See text July 10 ‘15, i % cethubtneeeedatinébane 
stock 5% non-cumulative.........-.-- PIR: GaSe A SRG 1,000,000/5 in 1914) Q—M_ (June 3019151 /|Bankers Trust be N Y 
rf et) eee ba: c* &r* .--| 1905 |1,000 &c Be tl 5¢ J & JiJuly 1 1955 do 
St is & San Fran—Com stock ($164,000,000) -.-.| 5,064) -... 100) 28,992, thie om nesting ash 0656 tea ol ee SS ee 
pref stock 4% non-cum ioe deaceseocel GEE cose 100} 4,993,465|See text}; Q— ¥ 11913, 1%|Checks mailed 
2d oo otk 4% non-cum $31,000, red (text) _...| 5,064) .... 100| 15,999,947|See text M |Déc 1 1905, 1% a 
re z? & M p trust certs $15,000,000 ee eos 100} 15,000,000 4¢ July1 1915, 1%/B Co, N Y 
I common stock tr certs Tevabis ae 350.  :. deel oben 100} 1,713,400; 10¢ |J & JiJuly 1 1942 i 7913 tt Int not paid 
” Guaranteed gold redeem - _- azable at par = deel cee 1,000} 12,661,000 4 J & JI July 1 1942 do 
stock trust certs eu iithnecdne di coal inti 100} 8,102,500 6¢ Q—J _\July 1 1942 do 
Refunding mortgage gold $85,000 0002 2G@xe" eer 2,649] 1901 |1,000 &c| 68,557,000; 4¢ J & JJuly 11951 July "14 coupon not paid 
Receivers’ cert: pA DOOD cacéancockstece .--| 1915 |1,000 &c} 3,000,000 Ee anstee DP [dccndiiendaddd umasimiiinn 
Gen lien $109, 9 580.600 00° red (text) ...._Ba.xc*&r*| 5,071; 1907 | $ &fr_| 69,524,000 5g¢ M & N|May 1 1927 May 1914 coup not paid 
Ozark & Cher gold assumed red par_N.x 1 1903 1,000; 2,880,000 5¢ A & OOct 11913 See text 
Musk Of. Bt ridge ist Mg ints int t rent red 105-~ .-§$St.zc* ---| 1902 1,000 100,000 5¢ J & J July 1 1942 St Louis Union Trust Co 
New $3,500,000 auth red par__.| -—_.| 1914 1,000} See text eR Rene [Sn § letdsdehmedienanatinenin 
Bo-sear alia nates £5500 000 cl ehcobes| |“! HE [1.000 2) SE Sen gle SKE BSL Ine (Gabe 191) coup not Bat 
ear colla no van RENEE es 250, | 
Two-year secured gold notes red 101 _.....- q.xc ---| 1912 1,000; 2,600,000 6¢ \M & SSept11914 Sept 1913 coup not paid 
Bonds Underlying Refund ing ai. 
Mo & W 7 Diy pas OS $ $5,000 yearly wn 105-..zc* 82) 1879 1,000 84,000 6¢ iF & AlAug 11919 Bankers Trust Co, N Y 
StL & trust g sf not dr’n -..Us.zc* 101; 1880 1,000 189,000 Sz F & A/lAug 1 1920 United States Trust, N Y 
Getsesci cn cxtinm tani toonrstyeas:| el Hen | Hose) deisel sated & Aue tiey eee ens | 
mo on branches n.zc ¢ ’ 
Consol mtge (V 64, p {861) gold, no Cption. Ba.z 188 1896 1,000; 1,558,000 4¢ J & J July 1 1996 Bankers Trust Go, N Y 
notes, $123,000, due part semi-annually to Feb. 1919. For year ening ee Cospientes -—On Oct. 25 1913, $10,000,000 receivers certs. 


June 30 1914, gross, $225,442; net, $101, $31; other income, $4, 
taxes, &c., $45,833; bal., sur., $60,345. ‘In 191 2-13, gross, $275, 551; a 
$164 659. Pres. , L. A. Browning, St. A, Mo.; Bec. -Treas., Chas. A. 
Wall.—(V. 77, p. 1747.) 
ST. LOUIS ROCKY, MOUNTAIN & PACIFIC CO.— a own 
in fee 206,488 acres o' h-grade bituminous coal lands and nobis & 
surface necessary Ty ~ acres Se. east, west and 


southwest of Raton, Colfax County, N.M. At Brilliant, Van Houten: 


346; 


Koehler, Gardiner and Sugarite — com y has in operation 13 electrically 
of a uipped coal mines of a present prod uclng capacity of about 10,000 tons 
coal daily; in operation at G er and Koehler coke ovens of 


80,000 tons annual producing capacit 

180n of the securities of the St. Touts rocky Mountain & Pacific Railwa 

promseusty, owned were acquired in April 1915 by yr oop Topeka 
anta Fe for $50,000 cash and $3,000,000 year aoe secures 27 © 

lst M. on the road. ae the Atch. T. & Santa Fe AY te 500,000 have bee 

exchanged for St. L. R: M. & Pac. Ist 5s, reducing the latter Tr that om.. 

and the remaining $1, 500, 000 substituted for the St. & P. ‘Ry. 

bonds formerly held under the lien of the St. L. R. a ac Bae. Co. Ist M. 

bonds atter may be sold and the proceeds sold for sinking fund 
pn or also exchanged for bonds under the mortgage of 1905. 

A supplemental mortgage has been made by this company providing that 
no further bonds of 1905 shall be issuable except not to exceed $1,000,000 
to develop and improve the coal property and increasing the sinking fund 
to 3c. pe ton of coal mined yoy: which it is estimated will vane the — 
pees i by maturity. p. 366, 445, 803, 1824; V. 100, p. 1169, 

, $1,° 


sTOCK.— cial AY to assets and divs.), 5% non-cum., pene - 


000, » $10,000,000. Over 75% of the com. stock h 

ted in a ‘pool t until July 31 1917, unless terminated by an ~y te dn t signed 
by the owners of not less than’ 75% 0 sas wh stock at an y, At time held by the 
trustees with M et A. Koehler, B. H 


argar P 
J. Van Houten ry ey Hy Sorinece, as * qustess wi 
5,500,000 a t less than par. V. 95, p. 
Joss apr Saas oes nani acto 
une =e. an ec 191 4%%;191 o 4% 
Mar. 3i, %; ome 30,1%%. On as. 
Feb. 15 an yy A: F kv Jan. and July 10, ae 
LATE Nings 14-16...Grom, #3. 333/51 
10 mos., gi te 1 to April 30. SESY Gross, 
Surplus after charges, $393,019, sae $268; 960.” 
REPORT .—For ee ending . pane 30 jo14 in A £ Fg 
7 _ atoll eater Fiz 


— Reven — 
1913.14.99 276.86 8 $643 43-307 $190.31 $180,310 $486.894 $107 443 3150-0 ,000 $79, 9.80 

1912-13. 2,141,913 519,914 97,571 385,956 113,29 50, 68, 
Dividends include ($50,000 (5%) yearly on pref. and in 1913-14 $100 300 
(1%) on common. 
, Jan Van Houten.—V. 100, p. 1169, 1593, 1753.) 


ST. LOUIS & & SAN FRANCISCO. RR MileegeTune90 1914. 
& contr 


uly ié 1913; 


$802,963 


9; a 689,564 


1298. 
Lido. Di Bal. . 








Lines Leased olled by stock. Miles. 
St. Louis. Mo., Fs ate. Cit a7 K.C. Ft.S. & M.—seethisco.. 919 
Springfield, Mo., to Knoche Jct. Kan. City Mem. & Bir Birm...... 286 
M on Cy) Mo cca = 388 t ly— 

one i) "=. - me 
Oxia. City, 6. T. to Red Riv 175 Fort W Worth & Kio Grande..--. 235 

Sapulpa to Soabion, —— 193/P & Great Northern....... 17 
es: ree City. Mo., to Elisworth, New Orleans Texas & Mexico.. 287 
Kan. 324| Beaum Sour Lake & Western... 118 
Hope, Ark., , to Ardmore, “Okla. 224 Orange & Northwestern -. -.-. 61 
Beaumont, Kan., to Red River. 318 | St. Louis Brownsville & Mexico. 518 
— seville, Atk., to — 144 Obie. Ps East. Ill. ae his co --1, oe 
as thin teas Cc ast. —see t co. 
Tulsa, 1. T., to Avard, 0. T > 
Bree cage. Kansas Oriy—- ay | T 520 
ansas City .. 4| Total (incl. m. trac -7,520 530 
Oarranee: Cut-off ...... Birm. Belt RR. (V. 75. p. EN 
% m] 2. _ uis icwusvate & Mexico see that company above ol 
iw. 


The St. Louis & San Francisco and Louisville & Nashville jointly own a 
controlling interest in the New Orleans Mobile & Chicago RR., which is in 
receivers’ hands and being reorganized, which see. 


ORGANIZATION.—Organized June 30 1896 to succeed to the 
and franchises of the Railway co. sold in foreclosure and reor. olan in ed 
62, p. 829 and il also p. 742. The system then was a ut 1,500 m. 
Owns all stock of Ft. Worth & Rio Grande Ry. V. 64, p. Reeve 


RECEIVE RSHIP.—Owing to the failure of the Chic. & East. Ill. 
ona the dividends guaranteed on the stock trust certs. and the burden of 
ther leased lines and the inability to finance maturing obligations (inc!. 
the $2,250,000 2-year 5% notes due June 1 1913) 7 & Loar on May #° 

1913 appointed on application of creditors William ixon, William B 
Biddle. and James w receivers un. 
eppointed for Nett & a. Illinois 1 RR. (see 

Vv. 97, 8, 888, 1584, 1734. In May 
at a under ‘gen. M. and in July 1914 under ref. 


»- As to ye reorganization plan, see V. 100, 
On July 9 1913 John D. O' "Keet 

of the New Or ¥ Texas & M 

was ordered. V. 97, 


- 98, p. 1695; 


- 1169, 1ses., 
e of New Orleans *s was appointed receiver 
exico lines, and in Aug. 39 L dy foreclosure sale 
tin 176; V. 99, p. 407. rank drews was also 
appemtey ¢ A. 4 the St. Louis Brownsville & Mexico t RR., which see 
97, p. 118. Andrews was also appointed receiver of = 
Beaumont Sour Lake & Western and Orange & Northwestern. 97, 
176, 299. On July 5 oy H. Turner of “marillo and G. 8. Schleyer Pi 
Fort Worth were a poin receivers of the three North Texas lines, viz.: 
the St. Louis San & cone Socom North & South and Ft. 
Worth & Rio Grande. V. 97, p. 118. 








referred claims and for other purposes, of which 
etired when due Jan. 11915 by anewissue. The 
000,000 a to pay the interest due May 1 
4 on ST miqe. bonds and for oth urposes was denied on April 27 
1914 1287. 14 7, 1664; v. 98, p. 74, 238, S05. 
1072, 1394; Vi 99, 34° Oct. 1914 authority was given to 
issue not exceedin OB: Ay S00 New diesen Texas & Mexico 6% receiver's 
conte. of which there may ot issued at present sufficient to retire the $2,- 
000,000 due Oct. i. 1914 on the basis of $1,025 for $1,000 of the old certs. 
and the $300,000 St. Louis Brownsville A Mexico certs. and the remainder 
are reserved for further order of the Court. V. %. - 1215. In June 1044 
sremonace suit w: —_— under N. O. Tex ex. Div. Ist 5s. 
reel vers Sreute ee company ‘s Tiatilicy on N.O. Pexas 4 & 
Receivers’ reutlention, suit was dro 


ropped Nov. 1914. - 99, p. 1452; V. 
98, p. 74,305. Suit was ag A « eb ime to we purchase of Cape 
Girardeau & yorpen ay 524; 100, p. 1593 soocemans of 
Chairman B. F. Yoakum a to | AE. . V. 97, p. 1828-9. Report 
of Inter-State euatines Ce, V. 98, p. 388. On Mar. 20 1914 the 
Court ordered the cancellation of -~ trackage rights into Kansas City over 
Kansas City Southern. V. 98, p. 1073. 


Defaults. tw defaults to and te June 1 1915 have included: 2-yr. coll. 
5% notes (V. 96 Bek Gen.Lien bonds (V. a, 1p); St. L. Brownsv.& 

ex. 1 N. O. Tex. & Mex. Div. bon 97, p. 50); Chic. & 
East. Ill. em oe aad int. on trust receipts) and New ‘On. Mo ile & vor 
jes M- on co.); New Orl. Tex. & Mex. Div. 4 gene? SP 
ear secured gold notes (V. 97. p p- ); on 
, ~ 1 1914 (V. 8p. p. 1847). 


Qonenstt <a -—The protective commutes. axe 
General Lien Bonds.—Speyer & Co. uest d 


33.0 000. 000 were be F nd re 
"eee to issue $3 


ita with Bankers Trust 
about $26,000,000 bonds 


Co., N. Y., and other depositaries. In July 191 

had been deposited. The May 1914 coup. was defaulted, but the amount 
thereof was advanced to the 1358: v.98 bondholders. ‘V. 96, p. 1557, 
1630; V. 97, p. 176, 237, 1287, 13 SP 1394. Separate committees 
represent the French holders of the g lien and New Ori. Tex. & Mex. 
bonds, Semple being identi pie 


5a ngfinding 4 % Bonds .—. erick Stra LS Charles E. 8 

all St., Hedy The July 1914 aad. Jen. 1915 coupons were defa 

but the amount thereof was advanced to the depositing bondholders. Cen- 
tral Trust Co., N. Y., ges aay Valley Trust Co., St. ——_. Berliner 
Handelsgesellschaft, Berlin, Associatie a eposi- 
taries. About 87 ye cepompes Jan. 1915. V. - 1557, 1636; Vv. 97, 
p. 74 ¥ 88: p- 1 , 1994; V. 99, p. 199, 408, 468: , 895, 970; V. 100; 
p. 55, , 

Bes Orie gy & swans 6 & Merico ist 5s.— Willard V. Kin » Chairangn: Geo. 
E. — Columbia Trust 0., i £F ead 
St. He = ~~ Wy Tr. June “1614 over 90 of bonds held | in U. 8. 
been deposited. Lorenzo Semple ch holders of $5 ,000 mt 
bonds. V. 97, p. 238, 667, 951, 102 ree3. V. 98, p. 238, 524, 1461, 1538. 
Notes owe. an 1913.—See H. Fessenden, Philip’ Stoc- 

Belews: id Col. A oo" ts or Lawyers’ Title Ins. 
ooper. Chairman; 


de Sotieetion 
Go Yur 8% Notes Se, Bas: 1014. Tr. Co., a i 

Ow er, v"% e 0., ay D a 
106 D. 1557. V, OF p88, O51 17 


ig 88% had been deposi ted. 

Comenities ‘or French Bondholders .—*‘ Association Nationale des Porteurs 
Francais de Valeurs Etrangeres,"’ 5 Rue Gaillon, Paris. V.96, p. 1774. 

C. & E. I. Com. 4" Bork Fras Cate, & Stock.—Alvin W. Krech, 
Chairman; Rigas © unter, Secretary; we Trust OCo., N. Y., 
depositary. V. 96, p. 1555, 1630; V. 97, p. 1 427. 

Ozark & Cherokee Central 1st 5s.—E. 8. a, Page: Chairman; Girard Trust 
Co., a a and Columbia Trust Co., epositaries. Over 93% 
a ted. "Under agreement made wiih recelvers of St. L. & 8. ¥en te | 

of bonds yy for period of not ove one eo yan ending Oct. 1 
T915; int. at 8% 914 and at 5.8%, for 


heirs for % moe, Nn 
§ mos. ending A pri 915. See V Bs of: p. 803, » 951; 
1703; My. 97, p. 118, 178: 37, mY 8 

1 Soepholders F tere om Committee.—Charles H. sieng Chairman; 
dore ; Guaranty Tr. Co., N. Y., depositary. V.97,p 
1025, F664: °v. oss p. 1695. See also St. Louis stockholders’ counmitees 
Vv. ai. r.D. 888, 1205; 1 


Vv. 99, 
ittees for Kansas 


ait 


99. 
Gity Ft. Scott & Memphis and New Orleans Mo- 





bile &C t Chicago securities, see those companies. 

DIVIDENDS.— '97. '98. ’99. '00. '01'. 02. to ’05. bom, 1918. 
First preferred -. -.. % Mow’ annum ¢ yeasty. 1 1°. 0 
Second preferred -. . ss 3% 4 yearly. one 


ro San TRUST a IR -— Kansas City Ft. Scott & en ie 
Kansas City to Memphis, Tenn., An. branches, 919 m., was acquired 
i 7i901: its entire stock is owned and road leased for int. on ‘bonds and 4% 
x Yer As a uss yw (see above table), ag Ae ref. bonds DE KUAr-. 
C. Ft. S. & M. in this issue and V Pos 438, 532, 8 
in i ty 1913 all of the $7,217,800 com. and 02,500 of the a tia. 191,- 
cee erred Re & tern Illinois allroad stock then outstand- 
acquired, the St. Louls & San Francisco Hr in ex- 
change its r-* true certificates at the rate of $100 for eac share, 
m which 10% and 6% divs. respectively, are paid by AR, jpuring 
the ores 1914 a Eici ah pre referred stock trust cert: 
RR. Co.’s pref. stock and $1, 109, 


were exch 00,000 of 

000 of the company’s common stock trust certifica were exchanged for 

$440,000 of C. & E. I. RR. Co.'s common stock, thereby leaving $12,153,- 
of pref. stock trust certifictaes and $16,944,500 of common stock’ trust 


The holders of a poverty eee the -—. stock trust certfs. $0 erring oe to pave 
a security yn a ee 08 pag Bestend of at the rate of is 
certfs. for certifi denomination of $1,000 each 


’ t—....-£ wine 












































JUNE, 1915.] RAILWAY STOCKS AND BONDS 111 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
St Louis & San Fyan —{Coastedes. a 
Southwest Div M $1,500,000 ---Ce.zc* 112) 1897 $1,000! $829,000 5¢ \A & O/Oct 1 1947 Bankers Trust Co,N Y 
Cent Div lst M gold 33 33, 462. 000 t oan at i %-N Z0° 103; 1899 1,000 145,000; 4¢ |A & O/jApr 11929 do do 
Northwestern redeem 102 & ..N.zc* 106 1900 | 500 &c 47,000 4¢ \A & OjApr 1 1930 do do 
St Louis Wichita & W "ist redeem at 1 am se? 144) 1879 1,000 304,000 6¢ |\M & S/Sept 11919 do do 
Ft Worth & Rio Gr r gs M TP gt old 5s int bd 223, 1888 1,000} 2,923,000 4¢ J & JiJuly 1 1928 Central Trust Co N Y 
Birm Belt Ist ett ie 024 gu BSo (end) .OB.xc* 40) 1902 1,000; 1,000,000 4¢ A & O/|Oct 1 1922 Bankers Trust Co, N Y 
Chicago & East Tl {Kansas ity Ft Scott & Memphis; and (Rock Ijsland-’Frisco Ter min|al—See t|hose com es 
Equip notes gold Series G due $154,000 s-a __-_- ---| 1906 1,000 308,000 4% \|A & O\Oct '15-Apr '16\Blair & Co., New York 
do do Series I gold ‘due semi-ann ---.- x oon SOUL 1,000 492,000 g¢ Ww & dJ\Jan 16-Jen "17| First Nat Bk, N Y = 
do do es J part due $5,006 quar ----. ool See Mace acid 30,036 g Quar |To Sept 1916 Bossnens Bank 
do do Series K due @ $1 ,000 s-a pom Rae BG be gta 69. M & S/Sept’ ¢°17|Bankers Tr Boy &EL 
do do Series L W 6 Pd én ccose ---| 1907 1,000) 1,231, g \F & AjAug '15-Aug '17|BankersTrCo,NY orStL 
do Ser M Pull’n eq notes gd $26,43 36 quar ...x «cel SEL: ee oben 264,360 } ---.---.|TO Nov 15 1917) - oo cosecs 
do Series N, due $65,004 5.000 + teencenhen ---Cex ---| 1909 1,000 130.000 4 J & J\July 1 1916 Central Trust Co, N Y 
do Ser O gu, due $33,000 s-a___..___-- PIPx ---| 1908 1,000 165,000 6 J &J 15\To Jan 15 1918|Prov Life & Tr Co, Phila 
do Ser P g, due else S00 or r $133,000 6-0 ...x ---| 1909 1,000} 1,193,000 5¢ |A & O/ToOct11919 (Bankers Trust Co, My Y 
do Ser Qg due $72,000 or $73,000s-a_-._- Cex| _--| 1910 1,000! '798:000i 5¢ |F & A|To Aug 1 1920 |Central Trust Co, N Y 
do Ser y hoy] eg ee one a aol ME damih on'au 55,000) ....-.--|-.-.---.|To Dec 1 1920 |Co’s office, 71 Bway, N Y 
do Ser S due $74,000 s-a CA @e Gi ok ce antin- OE Ae! | Cees ee 5 A & O/To Oct 11923 |Guaranty Trust Co, N ¥ 
*Frisco Const’n Co eq. notes ost A. g gu 6000-6. RIE. doses! gibteel Nediatea ein .977 000 Ss M & S8S/To ¢ 11917 Columbia Tr Co, N'Y 
'Frisco Const’n Co eq notes Ser B ¢ due s-a_N.c osal Bean 1,000} 31,687,900 g |\M &S15/Sept '15-Sep '22)N Y Trust Co, N Y 
Col So N O & P eq tr notes gu due $80,000 s-a__Ba eee ae 1,000 ,000 5 F & A/|Aug ’15-Feb '17 do do 
NOT & M oq notes ser 4 § ou Sue 22). ,000 s-a._..B onal See 1,000 320,000 5 F & AlTo" Feb 1 1917 |Bankers Trust Co, N Y¥ 
do do_ eq notesser B gu due $56,000 s-a___G See BEES letonncel 952,000 5 M & S15/To Sept 15 1923 do pl 
St eels. South western—Common stock $130,000,000 pad. aan St SR GEE «one co s6hnc hanna tana ee mn 
tock 5% Voter $20,000,000. - aoa). am 100) 19,893,650\See texti}Q — J15\|Apr 151914, Office, 165 Bw “Bway, ry 
Piet ees certs ($16, 008 tion mile) gold_ Ce.xc*| 1,223) 1891 1,000) 20,000,000 4¢ M & N'Nov 1 1989 Guaranty Trust Co, N Y 
Second M 4% inc $10,000. non-cum ¢;-Ba Ba.xc*; 1,223) 1891 500 &c| 3.042500 4 J & J\|Novi1 1989 Bankers Trust Co, 7 Y 
First consolidated mise $25, is al xe*&r| 1,271) 1902 1,000) 22,261,750 4¢ JST & Di\Junel 1932 Equitable Tr Co, A 
First term and u MTT IC g. xe* der® ¢e:| Sean 1.009 11,446,000 5¢ WJ & Ji\Jan 11952 New York, A, 
Stephenville Nor & Sou — 4 Ist M ¢ gu red 105_xc* 105) 1910 1, 2,607,000 5¢ WJ & JiJuly 11940 New York and St Let 
d en is M $5,000,000 gu..--.-. ee 1,000; See text RE, Mt thes |” BBR psn SieR ost osteo Noite Ss sree see 
Car trust bonds, due 4917546 000 ETT ---| 1909 1,000 136,000 5 A & O/To April 1 1919|Penn Co for Ins, &c, ~ 
co Ser A (V 90, p ty 1491) sete San rly == - Uses ---| 1910 1,000 230,000 5 A & O|To April 1 1920/;U S Mtg & Tr Co, N Y 
ial equip trust lh 96.p1 S-an .__x eee} 1913 1,000 528 ,000 5g |J & D/To Dec 1 1923 |Phila Tr & Safe Dep Co 
— ne gold notes ser 3” ES i ar ig A EG ---| 1914 1,000 340,000 RE AR ERR > Ta ee i 
do Ser E due voice ee ---| 1914 1,000; 1,615,000 5 A & O/}To Apr 1 1924 |Guaranty Trust Co, N Y 
s Due $113,000 each March 15 and $112,000 each S\ept 15). V. 95, p. 420. 




















deposit of four shares of stock. Int. on these latter certfs. is payable at 


the rate of 4% annum, so that both the income and prin. are unc’! 
—only form of security being cha - (See form, V.80,p. 1857). 
Chicago & Eastern Tilinois onap page. 


mee oy LIEN GOLD BONDS DATED 1907. 
Of the 0.536 ,000 of these bonds outstanding, some $23,000,000 were 


placed in ce. The coupon due May 1 1014 9 was defaulted. 
Road Covered by General Lien Bonds June30 1914—Total 5,255 Miles. 
Now a first lien, subject only to $488,625 opeting RE 


A first —— on Ozark & Cherokee Central Ry., subject to $2,980,000 

old bonds (see “‘committees” above) on _..--_...-.-..-.-...-.-- 144 
A lten, +> to $85,000,000 refunding and underlying bonds, on .._.2,649 
A lien'on the stock of and leasehold interest in Kansas City Ft. Scott 

& Memphis Ry. and Kansas City Memphis & Birm. Ry -..-.-.-..-..--..1,205 
Lien on trackage rights -. .... 1 

y no L, - en (subject to b. Bi 1198 Hiens) on ie equipment, pyaluable terminais, &c. 


ps 11d) is iss: ie oe ‘oD 98V on Dp. 1250; V. 96, p. D 1b29. 135; V. %: 


REFUNDING 4s of 1901 iy. a7. B - 2391: V. 83, p 
Interest due on these bonds 
but the July 1914 coupons were 


Degerenene Bonds Deposited as Secu 


. 752; V. 93, p. 164.) 
uty 79% 1913 a ane Jan. 1014 was paid ven due, 


under Refunding M ge 





Mo. & W. Div. 6s......-. $866,000 —_ west Div. 5s....-... 571,000 
St. L. Wich. “e West. 68-- 1,696,000|Cent. Div. 4s_. +17 000 
Trust 6s of 1880 -- 731,000 Kan. a, Cow Div Ss&dsiail. 3°300' 900 
Gen. mtge. bs & 6s of 1881.10,614,000| Northwest. . 48....-.. 1,253,000 
Trust 5s of 1887....-..-.-. 660,000 





Also refunded (canceled) $5,590,000 6s of 1906 and $6,983,000 4% consols. 
There have also been aoqu uired and deposited under the refunding m 
the following stocks and 4% bonds, representing new extensions( ng 
entire issues on account thereof), the la a ae x 550.94 miles. 


Roud—(V. 77, p. 1538, 1537.) les. Stock. Bonds 
Oklahoma City & Western RR_.........- it4 85 $5,000,000 ,023,000 
Oklahoma City & Texas RR...........-. Pe <2 ieee on eee 
Ft. Worth & Rio Grande Ry...........-. 77.28 a2,928,300 21,544,000 
en sn di ema dnatcoe 8.72 200,000 174,000 
Blackwell Enid & Southwestern Rv... 238 000 4, .000 

lackwell Enid & Texas Ry............- lata eS Se 173,000 
Red River Texas & Southern Ry_.-....--. 57.54 400,000 815,000 
St. Louis San Fran. & Texas Ry......--.-. ,000 


,300 
@ Substantially entire issue. z Further $2,923,000 in hands of public. 


NEW ORL. TEXAS & MEX. DIV. 1ST 5S OF 1910, $50,000,000 AUTH. 
The interest was defaulted Sept.1 1913 on the $28 58 2,000 ou 
bonds, of which $5,000,000 are old in France an 

The bonds are secured either by direct first a x a first lien through 

os t of collateral on 805.76 miles of railroad and a first lien on 183. 
ies of trackage rights; also, through deposit of collateral, on a one-half 
interest in the capital stock of the Houston Belt & Terminal Co. _ the 
Brownsville & Matamoros Bridge Co.; ‘also, by equity of $2, in 

locomotives ard cars costing over $5,300,000. Compare V. 95. 95" 
Mexico RR. joined 


99, 915, 1045, 1677: 
1898: V. v. bee 2 Bs. od tO. Vv Of D120, 0, PGs py 7502. 08. ert pace 


jhe Bonds , Guaranteed Bonds, Notes, Car Tynats. & 
7g0mark, & Cherokee Central and St, Louis Memphis & 8. E go see V. 


2335, 1908; also V. . 
rb haeriying bonds on R.. rs? L. M. & S. E. system; $54,000 Pemiscot 
R. 6s ennett & Osceola 6s due 


enoeneee 8 one vets to Oct. 1 1915, $65,000 
. Mo. & Ark. 5s due 1939; total $123,500. S.L.M. 


June 1 1917; $4,500 
. E. 1st 4s, 1952, Te 105, S005 C26. Fa 

© ne $2,250,000 2-year 5% notes which motes J June } 1913 and remain 

secured by it of $2,500,000 St. L. & 8. F. Chic. & man os 

com. stk. tr. certfs. and $1 400, Ft. Scott & Memphis pre pref. stock tr. ctfs 
and $100,000 m ion 5 San Fran. gen. lien &. 92, 

ean $2.600,000 ld notes dated Seps. 

.239.1 tBb cotite of indebt. fue Sees. 3 914, and also the entire 
. Stock of the New Orl. Tex. & Mex. RR.:; $1,400; ,000 Kirby 

Co. F % cum. pref. oes, $625,000 bond of San & Rio Grande \ var 

y. and also last-named VB. 7s entire, $70 a Sept. 1913 
cou was defaulted. See V Dp. i 87, . 888. 


1375 
1912 are cebared .. by one 


e New Orleans Terminal Co vi% a bag te 1 (Bree. 

ent outstanding a atponnt 14 poo. - Fuarantecd Jotne y 
and the oe . ¢ - 76, D. ya The 
St. L. & 8. F. defaulted Jul fh £513 in Payment of ofits ated of the interest 
due on ~~. bonds, its = declared forfeited. 


1899; V. 98, 400. Rock Island-’ Terminal Ry. 
bi Sit. Loula), see Vv. 82.7.9 530. 8, 84, p. 749, and see that wey ny? Owns 
tock of Quanah Acme & Pacific Ry. yf agreed to purchase its 6% bonds 
($958. 000 sold) on ¢ or before ow is 1921 at 105 and int. and guar- 

antees int. See that co., 95, p. 

On Mar. 20 1914 the eco a. authorized to surrender to the New 
Iberia dicate the New Iberia & Northern RR.,a $0 mile line in Louisi- 
ana, and the New Iberia St. M & Eastern RR.. about $4,600,000 of debt 
being conqned, ond 6 4 blocks ¥ and = iene sald a be worth $500,000, 

recovered b company: V.98,p 3, 1001; V - 1601. 

ror he $3,357, 000 § Se $359,000 Bere e. $5,07 Py: Series L car trusts 

are guarant n. & int., by the Amer. C a5 974.008 Co. V. 84, 2. 391, 
“Prisco Refrigerator fine,” ee on Aug. 30 
1911 ‘wits BS. Pha? stock, ordered 2,500 refrigerator cars. p. 797. 


LATEST EARNINGS. $0. }1o1s-ts. -Gross, $34,363,143; net, yi ,229,318 
0 mos., July 1 to April 30./1913-14 Gross, 36,095,135; net, 10,130,720 


ANNUAL REPORT .—Report for the year ending June 30 1914, bagel 
operation of ndently (not incl. the New Orl. Texas & Mex. Div. 


ated ind y and placed in receivers’ A. July 1 1913), was 
given in t—~ oO 1913 ane 


p. 1209, 1539. For on 
of New Ori. Rex ‘& Mex. Div. lines loves es O 978 


w ° 
Operating revenue, $5,354,376; ne $955.4 a78:; —— 1 413: se. in- 





come, 188; interest, $1,486,0. rentals, $330,900; hire of equipment, 
$299,077; balance, deficit, ‘$1,214,482. 

Year ending June 30— 1913-14. 1912-13. s01t-13. 
Average miles operated_..........-. ‘ x 5,241 
Po SS SE aaa et $30,202,499 $31,272,807 $27. +798 
SE iat adits aS ssepcnitpibiinin tie iectios 11,563,844 11,651,258 »509 
es Ss Seance me tin dneten 3,157,226 3,126,225 3° :104,057 

Total agetetins ELD $44,923,569 ,050,290 $42,100,364 
Net questies ng savenans (after taxes) _ $8 '503.754 $13.281.756 $11.433.192 
Total net income. ._.............-. $10,253,665 $14,660,779 $12,992,510 
In a Seale and saking Sunde. 11/568 '826 11.504.446 11.236, 


y 2 : ; 600,000 540,400 540, 
Div. C. & E. I. stock trust certificates  ........ 1,120,766 1,038,075 


214,482 903 ,969 


— 





mse Grantee Ry. Gat. .....cu-ccaceso 2,022 a2303--- sebens 
Amortization, discount funded debt_ 910,959 943,222 857,152 
Dividend on first SUGRNNEE cecbsasd | saubiabe (3%)149.790 (4) 199.742 

RS Sedidnckssdbtins Mute def.$2,828,142 df.$817,138df$1,783,464 


OFFICERS ch. C. Nixon; Vice-Presidents, W. B. Biddle, A. 
d rFitard: ji» The Hamil & 


an Sec. & +4 . Sec. 
haste Treen, LO. Willlanes: “Aeat’ Sec., W. F. Hull 


DIRECTORS.—(Oct. 1914) B. F. Yoakum, H. Pierce, John F 
Harris, New York; Benj. a A Boston; s. W. Pty 2 Festus J. 
Wade, Murray Carleton, fe Simmons, Alexander 


A. G 
Douglas, St. Louis.—(V. 100, p. 399, 557, 734, 1169, 1259, 1593, 1833.) 


Sr. LOUIS SOUTHWESTERN RY.—System embraces: 
Louts Southwestern Co.— | Paragould S. E. Ry. (leased)... 37.3 
Main Line— Delta to Texarkana411.8 
Main line PRE cna cttlinas St. L. Southw. Ry. Co. of Teras— 
Illinois Divison (trackage) -...16 Main Line—Texark. to myth 


Fort Worth Branch.......... 





6 
3 
, SS ae il FOE CE ncn wucedaonve 1" 0 

Grays Point Term. Ry. (leased) 13.2| Sherman Branch_..........-- 52.3 
Memphis Div. trackage, &c_.. 68.8 pag BORED cnsecustiaed 1) 
Cent. Ark. & Eastern (leased) - 44.8| Lufkin Branch-_-__..._-.... 
Stuttgart Branch_........... 35.8 | Steph. w. ** 8. T. (eased) -<72108.9 
Little Rock Branch.......... 43.0 
Shreveport Branch........... er Total operated June 30 1914-1, 753.8 8 


Of the 1,512 miles of main track, 9 are laid with 85-Ib., i ,051 with 75-Ib., 
31 with 70-Ib., 378 with 56-Ib. and 43 with 60-Ib. steel rails. 
aoe by henville —— & South Texas Ry.. Stephenville to 


from Suly 1 16 1910, ‘Pich oct privilege of en of bonds, the Cent. 
Jct wy RAY otal, *, ow. V.90, p. 1045; V. 91 
p. 397; V. 93. p. 104, 228; V 324, .B 417, 63 on J me 1914 


and merged the Paragould So Paragould Biythovill 

Ark., 37 miles, Bs po pa von ihe bonds. "V7. 97 . p. 366, “S02 $24. 
ORGAN .—Reorg. of St. Louis Ark. & Texas, "ident in Oct. 1890. 

PREF. 1909 1910 1911 1912 Oct.1912 ‘13 1914. 

DIvs. 2% 5% 4% 44% (5.&I.) 1%% 4% 1,%,0,0 


BONDS.—First consols; auth. issue, $25,000,000; unissued bonds w: 
reserved to retire the > balance of 2d m - incomes outstanding $900 of of 
consols for $1, 1 A comes. See V. 7% D. 831; V. 75. p. 790; v 77. D- 
2160; V. 84, p. 1 BY. Si, 8 Sle Vp -4 
The First Terminal and 5s of 1912 ($100,000,000 auth. issue) 
cover ali the a, eeurel y existing mortg one will also have 4 
first lien on extensions branches equipment, austructed or ac- 
quired by the proceeds of the bonds. Of the bonds, Sil 446.000 have 
been issued to provide terminal facilities at St. Louis, Iilmo and 
Fort Worth, upon which they will be a first lien, the retirement of about 
$2,165,000 equipment obligations and immediate sSqehenente for addi- 
tional equipment and improvements. Of the remaining bonds, $38,191,000 
are reserved to retire prior lien bonds of the company and controlled com- 
panies maturing during the life of the mortgage and $50,898,000 for addi- 
tions, ag IT equipment. oe under stringent provisions. See 
Me 1450, 1120, 488, 560, 1120; V. 95, p. 887; V. 98, p. 691; V. 100, 


Guaranttes.—Gray'’s Point Term. guar. of ist 5s, 69, pD. 1069, St 
Louis So. W. owns all stock and leases road till Aug. 1958. V. 65 SS. B. OF 13. 

Of the sacar s Point Term. Ry. Ist ref. & ext. Oy. ld 5s, eemable 

r 5 yrs. at 105 pay py 7,” Kone $ are reserved to 

retire the first 5s, $ 5,000 So. al. & Mo, 0. Brrige bonds; 

811,000 issued and pI agi under St. L. & 8. W. first term an¢ anif. mtge 


p. 273, 819, 8 . 
‘tee Shreveport Bri & tt erntoas Co., which is controlled, _— for 
60 years Sem_A ue. 905, its $500 ,000 bonds ($450 009 lasued ) being 
V.81, p. 4 1101; V. 82, 5. 
$25006 fA 


cugranterd. 
Cent. Ark. & Eastern Ist 4s issuable guar. p. & f 
also the Paragould Graneieeen lst “yy nts 000. auth. issue). o which 
$511,000 issued were held in treasury June 30 1914. V. 97, p- 366, 1025. 
EARNINGS.—10 mos. ,/1914-15..Gross, $9,043,639; net, $1,384.380 
July 1 to April 30. 1913-14__Gross, 11,054,277; net, 2/215, 943 
Deficit after charges, $230,726, against $545,563 surplus. 





ANNUAL REPORT.—Annual mocting Pan hat a Mo. oo" the 
was , 


Tuesday in October. Report for 19 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
St. Louis South western (Ocndiudes.) 5) 
Gray’s Pt Term Jet Mi soar D & i gold -. -.-SSt.zoar 16} 1897 $1,000; _$500,000 5¢ |J & D|Dec 1 1947 N Y, Eq Tr & St Louts 
teas ie nee ete P 1-Eq.xc ---| 1906 1,000} See text 5¢ |F & AlAug 1 1956 do 
at §3,00 000, 006 g red 105 text “Sara &r* 45| 1910 1,000} 1,085,000 5¢ |J & J\July 1 1940 Guaranty Trust Co, N Y 
er ‘Ba corm 38 st 3 $500,000 ¢ ot anal ae 1,000 450,000 5¢ |F & AjAug 11955 St Louis, Mo 
Louts siroy & ri bat ae ae tose St  mtge $500. at yo ---| 1904 500 500,000 5¢ |S & D/Dec 11924 Miss Val Tr Co, St Louis 
it a s u 
t Paul Bet ge & Terminal Ry—ist M $500,000_FCz| --.-| 1909 1,000 400,000 6 J & J Jan 11929 First Tr & Sav Bk, Chic 
1& s M RR—See Chic Rock Isl & Pacific 
Bi Baal Eternity Uwe incerta 1 & p 
pe ae ty Fone Mooi int ac rental-..z| -..| 1880 | 1.000, 250.0001, Gg iM & NiMay 11930 Central Trust Co, N Y 
me elk. ($100,000 are fo as}. int as rental ..z| -...| 1894 1,000 250,000\4¢ &5¢/M & N/May 1 1944 Northwestern Trust Co 
Cc Un ep & RR—Ist M $1,500,000 g red_Ba.-x| 4.38) 1908 1,000} 1,100,000 5¢ |IM & N Nov 1938 Bankers Trust Co, N Y 
e& & Aransa es__ist M gold ext 1913-....G.c 15} 1893 1.00 1 30 0,000 6¢ |J & Jan 11916 Salt Lake City 
ransas Pass—Stock- .-... pe TS Bo yan ,000,000} ....--.-- ak ious cece ait lcianeiaumh ees ielees Lege 
First M end) _. Ce.zc* &r 724| 1893 1,000} 17,544,000 4¢ |J & JiJan 11943 Central Trust Co, N Y 
San Ant Antonio 0 Uvalde & ae € &e It ist Mi $13,500,000.gx| 315) 1913 1,000) fa 5g |F & AjFeb 1 1943 St Louis, Mo 
for cine Shs MEAL Ie | | 
u 
San Joaquin & Ea Easte sore ie M gold red red text__..c* “ 1912 1,000; 1,000,000 5e¢ |M & 8|Mar 11952 Secur Tr & Sav Bk, Los A 
gan Luis rye i met hf $1,000,000 gold __x 1905 1,000 335,000 6¢ |J & J\Dec 11939 Internat Tr Co, Denver 
Pedro Lo S Lake—ist M $70,000,000 ¢Gx) 1,132) 1911 1,000) 56,274,000 4¢ FS & dJ\July 1 1961 Guaranty Trust rm ? pls 
Santa Man arte Vis RR-—Ist M $200,000 gree text 1911 1,000 200,000 6g |IM & S/Sept 11931 Sec Tr & Sav Bk, Los 
Prescott & peogetn. See ae come & Santa} Fe 
e oe ugay & Lake Pla 
—First m i AR: ais ean tenia 750, F &_ A/1937 Cont & Comm Tr & S Bk 
toga + & Encampm oe el ty $450,000 ea SS Bow pean 100 138-808 2 J & J15\July 15 "15, 3%|Troy, N Y 
it Ste Marie Brid 1st M gold rt Save  110-- xe RH 1 1,000 900,000 5¢ |\J & JiJuly 11937 55 Wall Street, New York 
v & North k= Brinson Ry ist M Meod Fxct | 1910 | _ 1,000| _ 865,000 Sg |M & NiMay 1 1938 arm Loan: & Tr Co,N ¥ 
First & a aie g red 1 10c€5,000.006 000) )..._Eq.zcc* ---| 1913 500 &c| See text 5 & giF & A\Aug 11943 Equitable ‘Trust Co, NY 
Two-year gold notes $1 1.250 O2convert...z| -..| 1913 | 100 &c| 1,000,000 6g iF & AjAug 11915 do’ 
Sav & Statesboro—1st M $500,000 gu p & tf (end) _xc* 33) 1903 1,000 185,000 5¢ |\J & JiJan 1 1953 Sevannah Trust Co 
Savannah Union Station Co—Ist M $600,000 g---G.xr,)  -..| 1902 | 1.000&0 600,000 4¢ |A & OjApr 1 1952 Guaranty Trust Co,N Y 
Years ending June 30— 1913- 1912-13. 1911-12. Bonds are redeemable as a whole at and int. on 60 days’ notice or by lot 
Operat tng revenues pesosngntes $i3: Bra 5 $13,296,949 $12.042.548 | fore sinking no: Ss: AF te Oe roe a. bMartyn. Of 
Se are renee se = fice, Los Angeles, Cal.—(V. 99, p 1838. ) p 
ek | om yg genni eto ettt $4 p44 lai Si | =SAN LUIS SOUTHERN ry dice 5. aaa 
°o net income............----.-- , ’ ’ ’ a ee n 
Pix mae (AE 1 1 738. 836 Pastvic. pee. £93 eke BLES ‘ to San Pedro, on the Pacific Coast, 


ed mortgage interest 2. 
Int. on 2d M. inc. bds. held by public 121,700 
Other interest, rents, &c 799 ,22 


21,700 121,700 
923 579,760 





5,771 
pitqreakbednane (234)497 341 


17,619 


1,886,1 $1, 
(5)994 82(494)805.214 


OnFIOERS. vo F. H. Britton; V.-P., H. E. Farrell; C. W. Nelson; 


om, Arthur J. Trussell; Treas., G. K.. Warner; Gen. Mer 
Directors.—Edwin Gould (Chairman), R. M. Galiaway, A. 


Winslow 8. wieess David H. Taylor and Geo. H 
ray Carleton, F . H. Britton and Tom Randol b. 
Exch. Bldg., St. Louis; N. Y. headquarters, 1 


J. W. Everman. 


. Macy, New York; Mur- 


B'way.—(V. 


ffice, ° 
100, p. 1673.) 


ST. LOUIS TROY & PASTERN, RR. a St. Louis, Ill., to Troy, Tl. . 
with branch 1 mile to oeaeeee. 2 ll.; total, 18.9 mnltoss | leases St. Louis & 


Tl. Belt, Ra vardaviie. £ to near Wemmsten. Tll., 
$850, 000: 
$55,296; other i income, $14,- 


sidings, 10. 37 m. iste, 36. 27 qu647 Btook:§ 
year ending une gross, net 
490; int., taxes, &c., $61,110; bal., 8.676. 
782. Pres., E.H. Conrades, 314 Wea 4th 


i track and 


$100. For 


in 1912-13, gross, $246,- 
Louis.—V. 89, p. 287.) 


ST. PAUL.—See Chicago Milwaukee & =. ‘Ban. 


eran’ PAUL BRIDGE & Lp RY.—Owns 2.54 miles of main line 
m St. Paul terminals to stoc at South St. Paul, with receiving 
yard Le +B 12 miles; total, 5.66 io. "her year 1913-14, 


; int., taxes, &c., $35,122; bal., sur., $29,625. 


Bonds (auth. issue $500, 000), see table above. 


Sec. and Treas., A. A. McKechnie. Office, South St. Paui, Mina. 


Pres., 


gross, $203,141; net, 
- Magivny; 


(THE) ST. PAUL UNION DEPOT CO.—Owns Uaten Pescnget Station, 
with 9.24 miles of track, the stock being owned equal! tay 
Great een. Northern Pacific, Chic. St. Paul M & i vs i 4 Chic. 


Mil. & St. Paul, Chic. Great Western, Chic. Burl. & Quin 


Paul & S. Ste. Marie, Minn. & St. Louis and the Chic. R. 


In 1915 plans for culacommente ' we | compen. Vv 


Authorized owt, Re cover 
4% on stock since May i 1901; fro Siar tseit to Ma 


Cal. year 1914. gross. 7 $89. 722: op. def., —. 3: int. on ponds, & 
ren i eee. $341, 


tals, taxes, &c., $26,781; divs., 
t roads. Pres., E.P Pennington; 8: ec., W. G.J 


facilities at Salt Lake City, opened Au 1 
equally caea by Denver & R if: + 


& Paoiiie, 


. 100, p. 641. 


interest on bonds and 
1901 6% divs. were Sen. 


‘paid by 


n.—(V. 100, p.641. 
SALT LAKE CITY UNION DEPOT & RR.—Owns union “ t <a 


910. Stock 
lo Grande and Western Pacific, 


which jointly 


guarantee bonds, prin. and int. Bonds are subject to call at 105 on and 
after Nov. 1 1923. See table above. V. 88, D. 232: V 91, p 523 


SALT. LAKE & LOS ANGELES Re -—Road from Salt Lake to Saltair 


Beach, Utah, 15 miles. V. 65, p. 824. 


000; co: 


ed by Joseph 


, $300, mtroll 
Nelson, Salt Lake City. Year ists 99,118; net, $23,517; int., 
taxes, &c., $27,905; bal., def., $4,388.—(V. Oras pl is - aiy; 


SAN ANTONIO & ARANSAS PASS RY.—Owns Bi Kerrville to Hous- 
ton, 308 miles; Kenedy to Corpus a Tex., 88 m.; LS nana to Waco, 


iy} miles; Skidmore to Alice, 44 m aes | Shiner 
a fore: to Rockport, 21 miles; Alice to F 


to Lockh 
. 36 miles; 


alfurrias 
23.8 miles—322 m. 70-lb. and 401.8 m. 50-Ib. steel. 


BONDS.—Mortgage Is for $21,600,000 (trustee, Central Trust Co.), and 
ee 4a+* Pac. Co., by endorsement on each bond, Seen, uncondition- 
the he punctual payment of the principal and interest.” Bonds for 
$2°700 000 reserved for extensions, limited to 100 i at $27; my 2 er 


po Ne equ See ee — t of mt in V. 
guns 30 1914, 19t4, $811 sll in Installments to Apr 


yr 
June 30 ions 3. 308. ‘000. due. July 
rate, not over 4 


of fo20- 


913, $e: Pi dit 1157. Notes t 7 by Sou 


55 miles; 
‘otal, June 30 


tinct. “391! 520 
. Pac. Co. 


t. (non-cum. ) at such 


neh nm ts will 
payable June 30 ($1496 342 308 tachoctan 88 ments men 


; total bills 
id above. 


(under order of the Texas Railroad Commission) canceled 
$1,356, pala of the outstanding $18,900,000 bonds, reduced the stock to 
and separated the wepecemens — the Southern Pacific. 


. 77. D. ym, 148, 401, 452, 2340; V. 78, p. 2600; V 


- 82, p. 453. 
EARNINGS.—10 mos., 1914-18. er Gross, $3,257,105; net, $196,7 
July 1 to April 30. {181 Og Gross, es (050,738; net, so7sa14 


ANNUAL REPORT.—For year ending June 30 19} 


net, $663,441; other income, $10,870; charges, $1,065 
244. In 1912-13, gross, $5.10 095279: net, sl, 3 3,022 


Intyre, N. Y.; Sec., J. W. —(V. 96, p 1187:V-99, pe 1301) 


4, Bobs bal» dots $801 - 


$391. 
Mc- 


SAN Aron oy VALDE & GULF RR -—Owns San Antonio, Tex., to 


, ©) 144.23 miles; Uvalde Jct. to Carrizo 
2 ™ to bo a a ‘Christi, 117.59 Ae total, 
t. Louis is said to own ‘all of the stock  ~ bonds. 


Bankers’ Trust Co. of 


In Aug. 1914 receivers were appointed. Duval West aed 4 
468; 160 1259. In 


San Antonio, Tex., are now receivers. V. 99, p, 


Jan. 1915 the receiver was authorized to issue $163, boo certfs. Vv. 100 


p. 3130. Stock 


$280 
Bonds, 5 ist M. 5s, V. 96, P. -, 1630; Yi 758° 888: Vv. 97, 
or year en une 4 
B08 38 387; rnet. 527 781; other income, $187; Ges eta 
Sec. ite G Groos: ef. 23.748. &. Maret he tae oth Aud. Antonio, Ford. 
** iu 0.; Au 
—(V¥. 99, p. 199, 408, 468, 818; V. 100, p. 310, 1259.) 


SAN DIEGO & ARIZONA RY.—(V 99, p. 1367; V. 100, p. 557.) 


Pacific » Cal., 58 mil 
which ithe Pacific Light & Power Corp. owns a conte 


- 116: Vv. 99, 
» Sross, 
eductions, 

Tex.; 


SAN rey & By RR.—El a. » ee on the Southern 


tock, $1,000,000, of 
interest; 


par $100. 


$08 m. of main line, with fom AR 5 eepeees, in all 1, 132 2 m5 from Dag- 
| + oa 


t to Riverside, 90 m., is track: . Has 
tiie tae megtios via Hawaiian kage ds to a eae and Manila. 
Vv. ol. 1551; V. 82, p. 1323; V. 91, vo. tO. Salt Lake City terminals. 


v: v.79. * 1920 1193, opah 
PD. egas 
Nev. ‘eb Beatty, 116 miles. V. 81, Da TeV 98, p. 1920. 

Stock authorized, $25,000,000; par, $100; all fevued: held in voting trust 
for 5 years (from 1903) ), by Farmers’ Loan & Trust Co. in joint interest of 
Union Pac. Wm. A. Clark. In ies. me the U. 8. Supreme Court 

held ‘valid control by U 


Aiton Pacific B- 1542. 
held June 80 1914 in th sg oF 101 te for a7 Short Lin o) treasuiy ( y v.90, 
une e regon 8 ° 

» Bas Ve 9 p. 124, 490, 699; V. 96, p. 1703). V. 98, p. 1 1994; 


100 
+700. PSs -—10 mos., +}1814-15----Gross. 87 $7, 3 496; net, $2,607 670 
July 1 to April 30. 1913-14.___G 904,145; net, 2:689,694 
REPORT .— ah Aw yh 30 1914, gross 5 $10,636 17 ui: x at 
179.81 2 Tore 13. areas $10.238°080: ee: 3960 a7 
” gross ’ 
Pres.,W.A. Clark; Treas. .W. Hi Leete—(V ‘a. Dp. i904: ve 100, p. 1833. 


SANTA MARIA VALLEY RR.—Guadalupe to Leonardt, Cal., <5 miles: 
; $100. Bon ds 10.500 000 lee 20-97 an Bot si ings 
on yr gross earnin 
i edsemabie after 1915 at 108. Pres., ;, Dougherty fy ngs yn 
SARATOGA, € SCH CT) DY RR. RR Py " ‘Ftudson.) 
SARATOGA & EN A por dnny u — 
saratogn pod pny RE yy By ee it is pened. 
atoga and lease assign e udson, by w 
Rental, $31,750 per year. Stock, $450,000. Divs dead 718). 
SAULT STE. MARIE BRIDGE. —Owns Salt Ste Marte Bri , includ- 
ing 6.48 ,421 feet of main track. he Can. Pac., Dul. So. Shore Atl. one 
7 wal we erating ex! RR. oe, guTes 0 Day for uso, of bridge on 
amou u io epere ng Stpensee and in and s. f. 0 bi 
oucheried’ 6 $5,500 yearly. Stock, $1 000,000" 
SARATOGA’ & ‘® ENCAMPMENT RY.—Owns Walcott to Encampment, 
Wyo., 45 miles. Stock ,000, all owned by the United Smelters. 
a Pt Ay: Bhi sable Shove, net, $11,465; taxes. $2,696; 
ear en une : 
bal., sur. £89 N. Pennock, Cleveland, 'O.; Asst. Treas. & 
Sec., H. T. Sass, Glow iealene: 0. Office; Encampment, Wyo. 


1356; V. 77, 38, 148, 695; 78, p. 1393; 
& Ton PRR , runs Aci Las Vegas, 


AVANNAT AUGUSTA & NORTHERN Ye Statesbere Se, 
: 39 m., operated b Rg Savannah & boro Ry. 
Nov. 16 1911 under tem ~' 4, - ; 93 3; etre 
pS TOOT, eroee = ee “ eae ; Ouver. Yip. aor 
or year it ,97 . a 
o Tenn.3 V.-P TL. Lows lll Yt Al, N. Saad —(V. 93, p. 1464.) 


i SAVANNAH. & NOR THWES ESTERN RY.— Owns Savannah, Ge. to 
r, miles; 

Extension proposed n b ~ F K f~¥ se Clair to connect with’ Georgia 
RR. V. 96, p. 1555. In July 1913 James Imbrie 2 th N. Y., &c., 

control. V.97.p. 1317. Name was changed from Brinson Ry. on Mar. 26 


7 F reported as pen 
with the Geo RR. & papi pate ab apt Common stock, 


1 a 

sin in Aug ug. 191 4 of $5000.C 000 309 5% ng d 6% gold a A +3 
tS] ’ P ear an 

1 , year O% and 6% e0id b 562,500 of the 6% 


bonds, into which they are convertible, the latter par at95. Of the notes, 








$500,000 was issued to retire the $500,000 pref. stock and $500,000 has been 
sold for pen pte gn pa - of floating debt, &c. Of the bonds, $1,- 
bag ang fp tg ts A e Ist 5s. V. 97. +594, 442; Vv. 99.p . 


For 12 mos. ending June 3. 1914 gross, $226,546; against $178,131 in 
. against ars) M 


. E. Gay 
Savannah, Ga.—(V. 99, p. 408, 468; V. 100, p 

SAVANNAH & STATESBORO RY.—Owns pt we to Statesboro, Ga., 
32.6 m.; By pane Cuyler to Savannah, 20 m. V 79, Pp. 2148. Operates 
Savannah Augusta & Northern Ry., Statesboro, Ga., 2, P Steven’ s Crossing, 
39 oe since Nov. 16 1911 under 4 temporary operating arrangement su 

ect to seremeotes on 90 days’ notice from either aE Ni trees A _— 
company 20% of the cross earnings. ee. § all outstand 
Has traffic agreement with Seaboard Air Line, which guarantees bon 
b aoe: ¥.Fr.'p. 60 and interest: Savannah Trust Co., 

- 75, p. 695. Form of guarant ‘vats p. 614. 

Se he gadis une 191 » dev. Aug. & Nor., 
39 m.), 1 140,304" net after tax $34,969; net coutals, 56.. S00. 
388: bal.. Pres. & Treas., es $e Rando i iar 7s ae 

sur S4 alsh. Office, Statesboro, Ga.—(V. . 1464 

SAVANNAH UNION STATION CO.—Owns union ions salen oa ter- 
minal at Savannah, Ga., with 8 m. of track. Leased by the ~ 2 wy oy Ry. 
Sav. Fla. & West. a Di Coast Line RR.) and Seaboard A. L. Ry., 
which own the $300,000 stock,the rental roviding for interest and 8 .f, on 
vonds, maintenance, &c. Pres., J. R. Kenly; Treas., Savannah Tr. Co.; 
Sec., W. V. Davis.—(V. 71, p. 343: V. 74, D. 74039, 1353.) 


SAVANNAH WESTERN RR.—V. 99, p. 1750. 


.—Owns from High’s Farm, near Reading, 
Ph yh a ~‘* Sts e .x ah rtznck 67.48 m. In 1883 leased to 
Phila’ & Read. 000 yearly and taxes. ‘reading 





bo. © wns stock F 908 years. ‘Rental suck Ob0 unter ite nen. mtge. of 1897° 
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RAILROAD COMPANIES Mtles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page.]} Road |Bonds| Value % Payable | and Maturity | Dividends are Payabie. 
& Duanesbur Delaware & Hudson! Co 
huy in replat ta te Pennsylvania RR 
huyikill & irst M guar Reading Co ..-kv 44) 1898 1,000 4 M & N/May 1 1948 Reading Terminal, Phila 
~ bee ll Valley denies & RR—Stock. .- -...-- ecel sane 50 5 J & JiJuly 14 15,’2% do do 
board Air Linc Ry—Common stock $50,000,000 -- a 100 go os decal cocecses ~enendupesenuaewekee 
Pref 4% (non-cum) and cipa’ pating ; 25,000,000 - . eee 100 See text'See text/\Aug 15°14, 1%| -..- ell 
Refunding mtge $12 5, ,000 red ---N.xe* &r* 2.980; 1909 1,000 4¢ A & O/|Oct 1 1959 24 Broad St. New York 
Adjust M(5% cum int) $25,000,000 red par -FBa.xc* ---| 1909 1,000 Upto5 |F & A/Oct 11949 2%% paid Feb 1915 
Siies-venr ae er i aa aeiaaeibiilleiniline < Bx o<-| 1013 1,000 Se [et..& “Oietet 1 IOS. . lncocectacctiendanee 
rst at mts e gold sub ey call (see Ay.) .--CoBa.xcé&r| All 1900 |1,000 &c 4¢ \A & O/|Apr 11950 24 Broad St, New York 
irm Division lst M $10,000,000. .Col,xc* 197; 1903 1,000 4¢ M & S/May 1 1933 do do 
Floste West Shore first mortgage ~~ ratepesinatipae ny, 66| 1904 1,000 5¢ \J & JiJan 11934 do do 
Equipment trust due $15 ey 0 yeert TF diwa ot anni nel UE (a0 <nnminn 5 M & N|To Re 1917 do 
Ceueatens ae =—s gold Ser F } installment .. .._.x ---| 1905 i,000 56¢ J & D\Dec’l5 do do 
gold Ser G due $88,000 s-a....Nx ---| 1906 1,000 5¢ J & D/|Dec '15-June’16|New York Trust Ge. NY 
do a gold Ser H due $26,000 s-a....Nx ---| 1906 1,000 5¢ \M & S/\Sept’15-Sep '16 do 
do do gold Ser I due $65,000 s-a---PIPx| ---| 1907 1,000 5¢ |M & N/Nov 15-May'l7/Prov Life & Tr Co. 64 
do do gold SerJ —s er a ---| 1907 1,000 5¢ J & J\Jan °16-June’l7|New York Trust Co, N 
do do oes Ser K 15,000 s-a_xc* ---| 1907 1,000 56¢ J & J\Jan '16-July '17 te Ss as Insur & rot 
do do id Ser L ue g 69,000 8-a....Nx ---| 1909 1,000 5¢ |J & D 15\Dec'15-Dec "19/24 Broad St, New York 
do do g N due $75,000 s-a red 102 4.x cool Ben lecctuyas 4% \F &A15\To Aug 15 1921 do do 
do do e Ser O due $103, 000s-a red 102 4.x ee, | yy Paro 4% J & Ji5\Jan ‘16—July do do 
do do g Ser P due $95,000 s-a____ _._Eax ---| 1913 1,000 Se iF @AlsiAus LE Awe Wels ctdbocececdcctstens 
do do g Ser Q due $72,000 s-a (V98.p1695) ---| 1914 1,000 5 J & J\Jan 16-July ‘24|New York & Philadelphia 
Carolina Cent Ist cons M goia guar p & 1 (end) -_ Fz 267; 1899 1,000 4¢ 35 & jJiJan 11949 do do 
Durham & Northern first m sis ,000 ...MeBaz 49) 18GB | edseadas 6 M & N'Nov 11928 Merc Tr & Dep Co, Balt 
Roanoke & Tar River $260, eee re Pg Pe 6 A & O/1917 o te) 
Florida Cent & Penin 1st M ($5,226 p m) g--Ce.zc* 575| 1888 1,000 6¢ WJ & J bh : 1918 24 Broad St, New York 
Second M (ist on m ext, 9 92 m) iz pmg-Mp.zc*| 666) 1890 1,000 5e¢ J & JJ 1930 do do 
Consol mtge $7,800 $10,000 Pp *) gold_@G.zc* 780; 1893 1,000 6¢ J & J on i 1933 do do 
South Bound Ist M’‘ gol oo Gare rental.MeBa.zc* 136) 1891 1,000 56¢ \A & O/Apr 11941 24 Broad St N Y, or Bait 
Old loans excluding(*) amounts pledged under conso) lidate |d mort)gage 
Reeves- | mtge.4s which the co. is entitled to receive from the trustee up to and in 


SCH teh bg VALLEY NAVIGATION & RR.—Port Carbon to 
12.18 m.; total track, 
é n 


dale, Pa. 


28.38 m. Leased, jay 25 1861 tor "069 5 peas to Phila. & Read 


$29,450, which pays 5% on stock and State taxes 


SEABOARD AIR LINE RY ae Map.)—This company epee a line 
trom Richmond, Va., to Atlanta, Ga., and Tampa, Fla., &c. 


Lines owned in fee— Miles. ” Lines owned tn fee ‘(conel. ye 


Richmond, Va., to Savannah,Ga.502 | Savannah to Tampa, Cedar Keys, 

Wilmington, N. C., to Atlanta, Chattahoochee 

ST .cn thi snd nnethins eb angen 437 | Starke to Wanee, Fla 58 

Atlanta & Birm. Ajir Line, >), eee ee .....§98 
irmin Propriedary 


ham, Ala. ‘(including 34 Portsinouth,” Var " $0 to Weldon, N.C. 81 
miles branches) -.......-...-.- 216 | State Line to Lewiston, 
to Montgomery, BVOC Sinccckmebdeonesoouss 


= (58 miles trackage de- 





) 
The eeemety lines include Georgia & Alabama Termit 


tlantic & Western Ry., a consolidation in 1914. as com- 
C., &c., and 


he 
leted Feb. 1915, extends from Ham et to Charleston, 8 


Seance, ch. total of 245 miles, with extnesive terminals at tidewater. The 
took over May 1915 the Georgetown & Western > 

calles. pany oto 100, p. 1591. The Seaboard Air Line Ry. guarantees underlying 
bonds of the new company and under traffic — 
as a new tidewater connection. See that company above and in 


controlling the 

73, P. p. 83) and 
between 
7 eh the ent entire stock of 


Pp. 1692: also map nerewith 
pt owns a 1-6 interest in the Richmond-Wash 
road from Richmond, Va., to Washington, D 
traffic ment with the Penn. RR. a RAL 
. Y., Phila., Washington and | hee aE In ge an. al’ 
the Macon Dublin & Savannah 


being ar., prin. nt. V. 84 104, 451. Also controls the Balt. 

Steam Packet Co. Ry a substanti tial In interest in the Old Dominion SS. Co. 
Owns majority stock of s Docsteraeee & Lancaster Ry., 
Tn Tom. Le f soquired af the stock of ee & Chariesto’ 

ing from N.C., to Marion, 43 miles, and, throu 
eee a A "12-m. pg Se known as the nt. E. & Sou 


of the Tampa Northern RR., extending from Tampa, 


- 04, . 95, p. 906. Also guaran 
pA FB of Tam V4 pa & Gulf Coast Ri RR t 


RR., about 20 


iver, &c 


a 


wgcronwgsccessaccans 280| Total sys. (see V. ie Mf? 73) 3,101 


&c., will use the 


to Vidali , 93 m., was 
or secured under option the $i, MOU 000 5% hy Si, 840,000 auth. 


38m. V.89,p 
n RR., catena. 


thera R 


Sept. 1909 five subsidiaries ating 387 miles, includin 
tide West 


Sitcencham Alr Line, Filo 


In June 1912 S. Davies Warfield of Baltimore with leadin 
New York interests ulred the $12,000,000 common and $ 


stock held by the Cumberland Corporatio n, giving them a mated 


stock. V. 94, p. 1566, 1448, 1628 


K.—Preferred is entitled to 4%, then common to 4%, then pref. 


STOCK 
to 2% additional, then common to all further profits. 


DIVIDENDS.—Div. on pref., 1% quar quar. from Nov. 1913 to A 
v3 as paid. owing to condi 


inclusive. In Nov. 1914 no dividen 
about by European war. V 


first mtge. bonds of 1900 
“y, ¢ the remaining $516,000 being unstamped 


8 
adjustment mortgage bonds (issue limited to $25,000 
entities an to cumulative interest at 5%, to be payable as earned 
v pr of 1Kk% or Fe ae op thereof, and are redeemable at 
all unpaid cumulative interest on = interest date, their lien to be immredi- 
i yt ere ay be paid 
in full.—vV. 
— Ad bonds 


pong ye uent to the new refun 


sai i eee af neers tie Non 
on the bonds are 
2 - 1171 1575. Interest on 


F.&A pee 
Aug. at: 1911 to Feb: 1015, yoo ey, Fe A.) 92, a. p. 17 


ds, $125,000,000 


(Redeemable ae tits and interest ons any interest-payment date.) 


To retire underiying or coe is 


mo 4s ($12, 000); 3- eat ee ‘sie 


651, and cate. © Lik, -_wavout of intiinend ,826,000 
For double-tracking, f cing grades &c.... 4,000,000 
bat} -§ Seaboard coliat. » and first mige. bonds; 
for betterments. &c.,on three-f fourths vote of board. __ 2,750,000 
For La hay improvements, ES eaerae sa + 4,424,000 
(b) Issuable under restrictions in m . $50,000,000, viz 


To provide for the development of € property, ‘the soquisition of og 
onal lines, equipment and other property, ‘or improvements, and for 
the acquisition or retirement of bends of subsidiary lines, an 


up any of the $5,500,000 additional first mo 
may be issued. To be certified not over $2,750, 


In Jan. 19lla sale of $19,000,000 ref. 4s was arranged 
retre $14,651,000 5s maturing May 1 1911, on retirement of which the cae 
4s became a first lien on 200 miles and a lien su bject to underly 
gi7 928 Spa Ob aad aoe cs the rem. .780 miles. The evuaionte 

ad 


4% bonds 


v.92 D188, 1110, 1179, 1244; 


$4,000 Feb. 191 13 $6,060,000 3-year 5%, notes were sold, 
000 refunding bo 


view 2 


toa 


Pp. 555, 864. 
ote.—The ey y pled under the oe montane. 


gona | security, all of the $21,500,000 


first m age 48 

for the two issues of coll. trust 17 paid off May “9 1; the 35. 500. 000 Ist 
4s formerly in the treasury or for floatin debt have been pl 
under the mortgage. It is t— ed that the $5,500,000 additional 


dos scourit 


RR., 101 


; also 
Fila., to Brookville, 
miles, aes under construction from pe tonps 7 to Dunnellon, 35 miles. 
bus d does not 


and under eqneirention. V. 96, p. 1425. In —_ 1913 the extension of 
the Tampa Northern miles from Brooksville to Inverness, 
Fee ceteh to ts ectannad. = GOEAESDEE martanes Davies ean a 
was a al r- 
ined under which bonds will be when conditions warrant. V. 97 ,.p.1899. 
ORGANIZATION.—An amalgamation in 1900 of “‘Seaboard” lines. In 
the Atlanta & 
t Shore Ry., &c., were absorbed. V. 89 
p. 994. Reorg. without foreclosure in 1910 per plan in V. 89, p. 43. 
rey ona 


ty of the 


boo Aus. 1814, 


BONDS.—In the poocuams anisation sa ‘en assenting holders of $12,259,000 
ad their bonds svamped wuniers tocen on any int. 


000) are 
ed {n instal 
ys 


d to take 


dicate to 
bonds at 


» P. 470, 956. 
yt 1" by $10,- 


miles. 


under 


uired 


.43 > 
stock 


which 


as addi- 





Secing te the wee isis shall also be ultimately potess under the ref. mtge. 
. forbids the issue of Ist 4s aside from this $5,500,000. 
The Adante & Birmingham division 4s of 1903 ($10. +000. 000 authorized, 
issue) are secured on the line from Howell's Jct., Ga., to Birmingham, Ala., 
164 m., with branches, 34 m. V. 76, p. 1302; V. 77, p. 647: V. 81, p. 1850. 
GUARANTIES.—The Savannah & Statesboro and Macon Dublin & 
Savannah bonds ($185,000 and $1,505,000 respectively) are guar. p. & 1., 
also meme Co. bonds, jointly and severally with 5 other cos. 
V. 77, p. 647, 648; V. 79, p. 2148. See also Carolina Atlantic & Western. 
EARNINGS (rail nen). {1915-1 5....Gross, $37 899 410: net $4,425,099 
10 mos., July 1 to Apr. 30.\1913-14.._..Gross, 21,417,964; net, 5,859,445 
REPORT.—Fiscal yr. ends June 30. Report 1913-14, V.99, p.1362, 1377. 
913-14. 1912-13. 1911-12. 1910-11. 
Operating revenue-__.___ $25,291,758 634.037 865 3. 921,904 $21 +876 ,004 
Operating expenses..-- 17.311.395 16.725.613 16,280,087 14,480,567 





dwn eas 7 980 ,363 $2 50 eee 36-631 a7 $7 301 437 





deal noe tenes 279'359 '316 $6:825,195 $7:447.390 
n e -—-<—<—<—<— * v J . 
Int. other than on ad- 
justment bonds-_.____- 3,893,936 $ 656,558 3,460,726 3,358,211 
Rentals, taxes, &c____. 1.461.207 1.379.904 1,301,023 1,132 
Int. on adjustment bds. 1,250,000 1,250,000 1,249,658 1,248, 
Balance, surplus... _--_- $1,674,216 $1.735,853 $803,786 $1,707,964 


Disc. on adjustm t bonds 308,125 267 ,920 248,193 178,637 
Preferred dividend (4%) PE. Shae » wien 6 '-ee 

DIRECTORS.—S. Davies Warfield (Chairman), Baltimore, Md.; W. J. 
Harahan and Charies R. Capps, F Reid, Norfolk, Va.: Charles H 
Sabin, Albert H. Wiggin, James C. Ge ate, Wilson 8. Kinnear, Samuel L. 
Fuller, a A. Blair, Franklin Q. Brown, L. F. Loree, N. 8. Meldrum, 


Walter Rosen, B. 'F. Yoakum and F: N. B. Close x: New York; 
William Middendort and aognend Scott, ee Md.; Milton E. Ailes, 
Washington, D. C.; Mills B. Lane, Savannah, i Robert F. Maddox, 
Atlanta, Ga. .; J. P. Taliaferro, Jacksonville, Fig.: “A . Woodward, Bir- 
, and Geo. W. Watts, Durham, 
Pres., Wwiltain J Harahan; Treas., R. L. Sean a sane Porteous. 
General office, Portsmouth and Norfolk. Va.: N. Y 71 Broad St. 


—(V. 98, p. 1695, 1768; V. 99, p. 604, 1215, 1362, is77, “1452, 1834.) 


PL Sy SUNBURY 6 & LEW issure RR.—(See Map Reading Sys- 
.—Carbon Run Jct. to West ton, Pa., with iron bridge over Susque- 

=. 31.05 m.; second track, Fa: S aaa total of vl track, 57.52m. Leased 
to Phila & Read July 12 1883 for 999 years at 6% on the stock. Used for 
coal traffic northward. Stock, $2,000,000 (par 350), owned b yor 
Co., of which $1,995,000 is deposited under mtge. of 1897. The 1,000, 
lst 58 due May 1 1912 were extended at ss to go July 1925 and guaranteed, 
prin. and int., by Reading Co., V. 94, p. 94, p.1120.) 

SHAMOKIN VALLEY & POTTSVILLE : .— (See Maps Ps Be) 
bu Pa., to Mt. Carmel, Pa., and as, miles. Leased Feb. 27 1863 
for —- ears to Northern Central ny 0 with a $50. of taxes, interest 
on bonds and 6 on stock. o of which N. G. owns $610. he stockhold- 
ers voted Dec. 1913 to sell to the Pabhst oT OS. are reversionary 
interest in certain coal de formerly leased to the OMimeral RR.& Mining 
Co. V.97, p. 1735; V. 97, p. 617.—(V. 97, p. 1735.) 

SHARON RY.—Owns pom Rowena, Pa., via Sharon, to Pymatuning, 
Pa., with branches, 33.07 miles. to Erie f ye for 900 years from 
Dec. 1 1900 for taxes, interest nnd 65 0s 6% on yA of - -—(V. 86, Dp. 1226.) 


me ERRA RAILWAY (OF CALIFORNIA).—Owns road from Oakdale, 
aus County, oy ., to Tuol mune, Tuolumne County, 56.5 m.; James- 
he to Angels, 19. ; total, 75.8 m.; yard, &c., track, 2.6 m 
The Yosemite Short Line Ry. has partly built ‘a 50-mile extension from 
Jamestown to Yosemite ae Park; Ss road is to be leased’ stock at 
$25,000 per mile and Ist mtge. 44% Lo at $12, on mie ee 
Trust Co. of Cal., trustee) to be ae & int. 8; Pell 
Stock authorized, $5 000,000; ed, $3,248,000. P5800, "600 5% 
40-year bonds, $227,000 are reserved for future Sonisiaabene: Vv. 79, p. 270. 
EARNINGS.—10 mos. {iis it----grem $299,020; net, $128,000 
nen 1 to Apr. 30. 1913-14_.-_Gross, 309.638: net. io aee 
or yee ss ending June 30 1914, gs $382,853; net, $170,878; o 
, taxes, &c., $162,198; bal. sur., $14,762. In Vo12-13. 
+ $424.74) .747; net, $186.46 62: int., taxes, &c., $164,181; bal., sur., 22,280. 
ullock; bor «Be , Jamestown, Cal.—(V. 92, p. 
643, 957; V. 100. p. 1438. he 


Pa RA & MOHAWK RY.—Merged on Jan. 1 1915 into Nevada-Ca 
93, sis: 164. Year san: 15.296; ig: 

$1 347: int., Waxes, &., 3115 bal., sur., $35.—(V * BoD. 164 

1,547; int., taxes, &c., $1,512; bal., sur., $35.—(V. 99, Dp. 1367" 


SOUTH GAROLINA PACIFIC RY.—North Carolina State ee to Ben- 
nettsville, 10.50 miles. Stock, $100,000, of which $69,700 was 
owned by Ruantic Coast Line RR. The stockholders on Dec.’ 28 1914 

voted to make a new lease of the road to the Atlantic Coast Line RR. for 
a term of years from Jan. 1915 and to issue $104,600 6% . pref. stock 
to take up the S108 eS 6% bonds that matured Oct. °1014. convertible 
with all accumula vidends, at oon go at par into any bonds, 

h yA also yi a which would rank 
ahead of the pref. stock either as to prin. ‘er yk, V. 99, p. 1675; V. 100 
p. 142.—(V. 99, p. 1675; V. 100. 1 p. 142.) 

Pa! DAKOTA CENTRAL RY. a Sioux Falls, to Water- 

eted May 1908. V. 88. B. 408. 987. Stock authorised. 

Sep 0: tata —--ph ° $2.130. 30 1914 $335, ‘sri; net ot, $83,541: 

. Dp. 98. a9 " ess, A ‘net, : 
int., taxes, &c., °303.1: 153: “2 $814. Pres., 
Falls, 8. D.; Sec., G. M. Root; fot I. L. PS, ‘oe 488.) 

SOUTH GEORGIA RY,—Adel to or, Fla., ~~ Si, miles; leases Lsrest 
Coast Ry., as to Hampton . 31 m.; 82 miles 
$58,000. ‘V. 83, p. 1172. Dividen + in 1908-09." 20%: ia 1900.10. 


canal ° 
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RAILROAD COMPANIES Miles | ‘ Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Road |Bonds| Value Outstanding % Payable | and Maturity | Dividends are Payable. 
Seqboard Als Air [ise Ry Conch) —Raleigh & Aug ist M-z| 107) 1886 $1,000 $ 6 J & J Jan 11926 Balt Trust & Guar Co 
rgia & cons $6,185, id. yy sae 400} 1895 1,000 5¢ J & J\Oct 11945 24 Broad St, New York 
Ga & Ala Term Co 1st M callable at 11 &1i.x} -..| 1898 otal 5¢ J & D\Dec 11948 do ts) 
Georgia Carolina & North Ist M gold ee Me .zc* 268) 1889 1.0% 5¢ J & J\July 1 1929 24 Broad St, N Y; & Balt 
- R & G first mortgage $1,500, d....MeBa.zc| -..| 1897 1, 5¢ J & JJan 11947 do o 
S & R first a $2,500,000 .. ... MeBazc° ar 81, 1886 1,000. 5 J & J\July 11926 24 Broad St, New York 
Ty to be secured by 2d M ---| 1886 100 &c 6 F & A/iAfter JuiZ 1916 Checks mailed 
Sham nb & Lewis —istat gu p&i ext 1912kvc* ‘et st ta 1.000 $ “ > 4 su ; Reading Terminal, Phila 
Second oped .000, g 925 
Shamokia Valley ¢ & § Botts vilie— Stock ¢ guar by Wor Gen BS sean 50. 6 F & AjFeb 1915 3%/Broad St Station, Phila 
$2,000,000 ¢ sk fd (not drawn) ..-.-. -.- 38) 1901 1,000, 3% eJ & JI July 11931 do 
Arizona—lst M red conv (V 88, p 1626) ..-x So 1,000, 6 M & N/Nov 11919 Boston Safe Dep & Tr Go 
($1,600,000) 6% guar by rental....F oes 50, 6 M & S|Mar41915 3% Sharon, Pa 
m first mtge gold (Sharon to P to Pymat &c) ..F.x 16) 1889 1,000 - 4%e¢J & Di\Junel 1919 Farmers L & Tr Co, N Y 
New Castle & S aanage Valley—First M int guar_x 17| 1887 1,000 6¢ J & J\July 11917 do do 
grreveport Bridge & Termingl—See St Louis Southwe stern 
ailway ifornia)—First mortgage gold. 77| 1897 1,000, 6¢ |A12&O/Apr 121937 (Crocker National Bank 
Second mortgage $860, oe a 77| 1904 1.009 5¢ |M15 & S|Sept 15 1944 do do 
Yosemite Short Line lst M 5,000 gold guar ---| 1905 00 4% eM & S Sept 1 1945 do do 
ver S & Gulf Atlantic Coast Line RR 
teles RR— mortgage $100,000 gold _.Usm 5| 1898 1,000 5 F & AlAug 11918 U S Mtge & Tr Co, N Y¥ 
t y—See Maine Central 
Ga—See Southern _ Carolina Div. 
uth Carolina Pacific—Pref stock 6% cum__-_-_-- pA 100 tes REE Reg eae Pe ecicie tatmw gind&usaentanniaadas 
south Carolina Western—See Caro Atlantic & West 
th t—1st M $1,000,000 red105 beg'17.CC; 1 1907 1,000 5¢ \J & JiJan 11927 Amer Tr & Sav Br, Chic 
th sae Te aie ahs Sits eatin 1903 1, 5¢ J & JiJan 11923 New York & tman,Ga 
th Coast—Ilst gold s £1912) ..__F 102) 1887 J 4¢ J & J\July 1 1937 So Pac, 165 B’way, N Y 
ch orth Alaba & Nashvill e. 
Hinois & Mo Br—1st M $3,000,000 g-Ba-xe° 4.64) 1901 1,000 4¢ \M & N\Nov 11951 Bankers Trust Co, N ¥ 
thern Chic Terre H & Southeastern 
ific Co—Stock ($394,451,800 auth.) ___ a 100 in 1914) Q—J (July 11915 1%\Checks mailed 
ge YY Oy ee BR eed Bog os ,‘ peciner, Bah ae Scegeved beverage FE 
Coll trust mtge gold subject to call par.._Un.xc* &r ---| 1899 | 500 &c 4¢ 3 & D/Aug 1 1949 165 Broadway, New York 
Conv bonds $82,000 yt ge redeem text..xc* &r* ---| 1909 |1,000 &c 4¢ M & S\Junel 1929 do do 
Gold bds $100,000.000 red 105 since July "12 -..G.x| =--| 1909 1,000} 4%eJ & J\July 11929 do do 
S. Fr.Term. lst M. g¢g red 105 since '15Usmxc* &r* ---; 1910 | 100 &o 4g \A & O/Apr 11950 New York, London; & 
Conv bonds $55,000,000 g red text_.._. y ct&r*| _..| 1914 | 6500 & 5e¢ J & D/\June1 1934 spanibebneinerniiaiin ait Spenlennenite 
a Of this $389,000 was owned by Shannon Copper |Co. in |Sept. 1 an 




















one en ing Ju 030 914 a, $23 29; net, $80,404; bonds at 96, convertible to June 1 1919 into common stock at ot 30 ato Xion 
income, $1,065 (50%) ye 9,000; bal., or. 
$20,566." in ioieig, cea “'g332'252; net et, $79.1 4b: “other income. $765 | of holder and red. after Mar. 1 1914 as 105. V. 88. p. 507. 1063; 4V. 89 
int., taxes, div. (45%), $26,160 om $7,9 Pres., J. W. | *Gn'yune 8 3 1909 th e directors authorized an issue of of not exceeding $100, 
Oglesby. a =) 4% oar gold bonds for ‘“‘corporate ; under option 


000,000 
SOUTH PACIFIC B mynd RY.—Elmhurst to Santa Cruz, with branches; then given 4 oF, Fa was exchanged, along with ot r Sher enare in cash, for 


total, 97 miles; ferry, 3 m. Leased for 55 years from Jul 1 1887 to South- | $227, pref. stock; no others issued. 88 1; V. 89, p. 1420. 
ern Pacific Co. i a guarantees the e bonds an and owns vu the $6,000,000 “San Francisco Terminal” ow Assy 006,000 a. auth int. rate or less) 
stock. Year $1,377 net ,@$235, 296: deficit under | cover Bay Shore ae wd terminals .500 4s o easanding. 3 000 can- 
charges (incl. su ook I alitiods and (f -a~, $202,1 —, PAs. TEL 448, 1555, 1615, 1678; V. 91, >. ALOE 5, p. 1180. 
SOUTHERN ILLINOIS & MISSOURI BRIDGE CO. a0 it bridge (and | aca ete a0 ers ‘on April 8'1014 ees Se eee In the com- 
4.64 miles of track) across M i River at Thebes, Ill. Stock, $50,000, but unissu ghall be est | = te tevide tee en @ of $54,534 i-y 
all outstanding, equally owned by tbe the St. Louis Iron Mountain & Southern, 20-year convertible coe in 6 See eS ‘Or Ag 
St. Louis Southwestern, Illinois "central. Chicago & Eastern Ill. and Mo. | cooks. “000 will bo ws ry a oem, - debe incl ee oe 
Pacific, all of which, except the last named, have a 50-year contract dated one-year notes due Jane bar 191 rte 000.000 to uding oom é 
Nov. 1 1901 for use of the bridge, under which they agree to meet all charges. and $21,500,000 for additi and ' bett i —_ core ow equipmen 
SOUTHERN NEW ENGLAND RR. CORP.—V. 99, p. 271, 1750. Stockholders of record March 9 1914 were given the right to su 
SOUTHERN PACIFIC COMPANY.—(See Map.)—ROAD.—This com. | for the bonds on or before April 22 to the extent of 20 


their hol at 
owns only 30 m. in fee, but, princi thro ownership of stock, | Par. pa $333 32 at once and on June 1 1914 and 36 July 10 1914 
Re any a great syst system of roads extending rom Sani Pranciseo to Now Or pA. on any of dates named, with adjustment of interest. Bonds are 
eans ence Dy com *s steamers ew c.) an ortian 
Ore., to Ogden, Utah w th branches. re oem a opt = oo. Hf called asa —— ny ) on or after “ani 3 
System soquries ie the } rina” 0 described under ee own titles: days’ n conver ted u 
acific see ow) . ‘exas ew eans RR_--.. 
South Pacific Const Ht (ee apremd's os 97| Houston & Shreveport = 40  penenenn .-—On June 30 1914 the company held unpledged $136,675,853 
Southern Pacific RR___.....-. 3,475| Houston E. & W. Texas Ry... 191 | bonds and $272,235,268 stocks of various companies, and its assets ex- 
Oregon & California Tae ae 690 | Southern Pacific Co-_--...-.-. 30 | ceeded its liabilities by $106,344,178. V. 89, p. 1422;'V. 84, p. 1114. In 
Corvallis & Eastern_-__....._. 44h (3) Controlled by Morgan's La. & Tex. | Feb. 1911 250,000, ics 4% 35-year collat. bonds of Geniral Pacific 
Arizona Eastern (V. 90, p.448) 7 wor" & Vermillion RR-....-.- 16 — = seenmest by the Southern e value = 7" ~ piecese as o> 
(2) Controlled by So. Pac. Co.—Op- EEA RTITPR ty for its guaranty ,985,800 (face v: n of its ho gs in 
erated hom. orietary com ies (notably the Sou Pa. RR.), the revenue from w fon 
Galv. Hartisb. & San Ant, Ry-1,338 steamahip Lines “Compan panies—’°° | tor the year 1913-14 was $2,856,150. V. 02, D: 596. 
Houston & Texas Central RR__ '830 Soethers Pac. RR. of M Wexioo 1.242 In 1913 sold $12. .130,000 4 7 oysipaag ent -. V.96.p | v.97, 
oon ahs err ae PO to new convertible bonds of 1914 ses BONDS pe, B, 1500. ‘iors 
Grand total 0 owned, leased and affiliated lines June 30 1914....11,746| EARNINGS.—10 mos., + {181g 15. .Gross, $107,309,779; net, $29,438,220 
FPR tee hh gh By! Linn. These, 5 with 9 total Lmtge. Ag oo June July 1 to Apr. 30. 1913-14_Gross, 115 "992 °328: net, 35,152,620 
o are con rough stock ownersh only E —Repor .) editorial, p. 
$83,672 out of there’ oa ee | sore of $345,200,572 not being held ' 1410 nasa a} dy natty 1 a 4 oi ee na a 
July 1 1914 by the Southern Pacific Co. “Omnibus see issue remain unchanged. 
{ Jan. 1899. Securities owned June 30 1914. .s oo oe Vv. 96, p. 570, svi. Years ending June 30— 1913-14. 1912-13. 1911-12. 
! ORGANIZATION _—Organized un entucky. Average miles (incl. non-prop.)....- 10,421.65 10,310.99 9,970.40 
| he U. 8S. Supreme Court having held . Dec 1912 2 that the ownership 





of 136. 650,000 Southern Pacific stock by the Union Pacific RR. was amen operations.........-. 138,520,259 142,774,705 131,525,171 
= 5 . $38 292 40 400 of the Southern Pacific Co. stock wee ta Sey 1913 | Operating expenses and taxes.__.... 100,824,892 98,566,696 92,112,282 


. & 
stock each of com. and pref.), modified - 97, B56} POPENNEE..4 on ncncencsucasese 37,695,367 44,208,009 39,412,889 
Ohio sige at 621 273.000 eae rep fe of tiAcdtes of in in b  O Sinking fund for redemption of bonds 296,310 263,743 21 
| «$88,357 ,600 So. Pac — owned by it, exchangeable for the stock | Lands and securities not pledged ---- 498,040 510,891 740,147 
on certain conditions. V. 97, p. 445, 667. See Union Pacific RR. The | Stocks and bonds owned__.-.......- 11,051,314 10,077,628 5,778,722 
| ennsylvania RR. RR. owned on Jah. 1 1915 $17,143,800 and Pennsylvania Co. | Hire of equipment___..------~~~-- ieee ot 
ra 201,200 stock Miscellaneous receipts__.........-.- 196,306 129,053 118,574 
| mL zens suit was oe by the Gast. cong y y° or company to | Interest on leone ona advances... ... 1,795,239 1,369,218 1,995,762 
oldings in Central Pacific. ° 1 
re > ray D- 1116; | Total net income_.........-.---- 51,799,058 56,558,542 48,265,408 


| Vite. “Ont lena ro by D. S- Supreme Court, V. 98, p. 1994; V. 99, p. 1461; | Interest on funded debt_........... 27,415,734 25,809,406 23,559,447 








MR En a he Pac. RR. sold to the Cal. Arizo & Santa Fe R Hire ¢ }—~ SEE Rudin diedtnatbiied ne boo bat 642 +04 
On Dec. 27 1 the So. Pac. sold to the na ee a ‘ 
On Deo. 27 191 road tro from Needles to peeeave in California, 242.5 1 miles, Rental for lease of road, &c.......- 644,676 702,030 142,307 
which prior to the date of sale was leased to the Atch. Top. & Santa in R Land department expenses and taxes 408,218 373,574 37: 
4 Sept. 1 1979. Simultaneously the So. Pac. RR. purchased from Miscellaneous expenses_..........-. 57,419 82,841 60,586 
. & Santa Fe Ry. all of the outstanding stocks and bonds of the Taxes and other . (Sou. Pac. Co.) 464,300 291,243 45,899 
| Now exis - Pos RR. an and of the Gonore Ev - Cr ao of which ——— —— oF ditions Ee eS 71-219 25,233 
| the Sou. to Sep “see ee eee , 7 -—<<—<<< 
| ous Fase on Apr. ri 5018 aumnee authorised © i. he purchase ct ae prop- Depr. rolling stock leased to other cos 1,024,221 978,239 854,061 
. owned: Coos 
Rose _ ure & tastern Railroad. & © Nee Gon Co., Sorntiis & Eastern ‘Railroad nn Sree ee ee ae 31,346,842 29,690,735 26,566,563 
| 98. Pity. (v.98 08. p. 140: qo Og. (V 94. p. 124). Portland Eugene & | ores or ona ee ee (BI) 2. Fe seo She 16,380:34 
movie Packic Ry 7 Vilar serytion i Se U. 8. pa been targty | J. anes Rerce, Waar a tccets N- BE Weare 
construction in orace ing, alter ornelius N e Fores 
comm 144 Bir 62 TI The Southern Pacific RR. of Mexico, incorp- | Robert Goelet, E. Huntington, L. J. Spence, Page Mills, Charles W . 
orated June 34 1909's with $ 75,000,000 auth. stock, took over the 1,507 miles | Harkness, L. F. ‘lew and Wm Sproule. 
covered by Mexican wae bee sng xtending from ‘Empalme to Guadalajara, Chairman Exec. Comm., Julius Kruttschnitt William Sproule.— 
815 milen’ with branch lines 692 “miles, of which 1 miles had been com- | (V. 100. p. 557, 643, 734, 813, 1259. 1673, 1833, FTei9, 2011, m08T +) 
[ate June 30 1914. In Dee, RY 10 0 peaines, eon concession from SOUTHERN P. PACIFIC R See Maps.)—About 3,522 m., embracin 
eadalajare to Mexico City. g3. B, 1506 +t ee 1141: V. 86, p. 350; | a through line fro ae of Rio Grande River th through New Mexico an 
Vv. ptt V. 88, D. 91, , 1770. Northwestern | Arizona, via Los y tn Dy A Francisco and Oakland, to Tehama, in No, 
Paane R. Gountis owned =F Kechiseas. ob “ites company, V 84. p. 103. OMTOCE, So with , ee fa + eonet. 24 are a a a other rents. . 
AILWAYS.—The electric roads controlled include (a o. June e ° f° stoc 
patito Bleseric x mar miles of ‘electric interurban road ~~ ing from : ite ‘i ‘1 in "00-0r, | i“ ‘07-08; 5% ‘08-09, and 6% ‘09-10, "10-11 
Angel Clara, &c 
c) toe ane bey vo a Bagtery Hey (Willamette Valley) de i 107 m.; d) San ONDS.—Consolidated fa oOe e100 00 abstract was in V. 57, p. 104. 
5 A. Railroads, 38 m e Stockton Electric Co., 7 m., + ic RR., The first refunding 4s of 1 160,000,000 auth. issue) will eventually 
34 m., wa ee Fn, Cccten Oe.. 1b me, See ‘ Tiiocric iy." Section.” be a first lien. a . V. 82, p. 49. em is a lien subject to 


. ® ’ existing mortg 6 entire owned mil which on June 1914 
IVIDENDS.— Oct. '06—Apr. °07.July '07. Oct. '07 to July 
nen ~ 5% wry. (215 8a.) 1% 6% yrly. Gis ears consisted of 3.095 miles. It ie a firet Hen of 2,573 3 miles, save lien of consol. 

5s of 1893 at less than $1,700 per mil 7. p. 1012). V. 88, p. 159: 
Heth —The 4% et se oak Lyd gold bonds of 1899 are limited to | V. 89. p. 164; V. 92, p. 264. In wy 1914 $22,571,000 unissu s 





neg 








000 and are sub gh Vd notice. The first | Issuable to refund a like amount of prior, lien bonds.......... $13,506. 

e ra of $28 81 oy was oes veecured b by | $6 ois. common and $12 {000,000 Issuable to aid in refunding any balance for other purposes.... 2,500, 

Ry. Co.; to June 30 1914 there had been issu Tssuable for construction, betterments, &c..-.......-....... c 
*500.000 of these bonds 6 simultaneously with di with the trustee. '- The Southern Pacific Co. owns $5,676,000 of the aaa In June 
an equal aeuas of Central Pacific pref. See mtge. abstract, | 1915 received for authority to issue 1st Ref. M. bonds to provide $800,557 
V. 69, p. 859. used for improvements in 6 mos. ending Dec. 31 1914 and’: $21,000 account 


Central Pac. first ref. 4s and 30-year gold 3 4s are guar. (see that Co.) underlying bonds retired 




























































118 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount | Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Road | Bonds| Value |Outstandings % Payable | and Maturity | Dividends are Payable 
Southern Pociiic Co eo 
tr Ser A $1,012 yly red 102% beg 1918_xc® ---| 1913 | 4 M & 8/To Mch 1 1923|N Y office and ™ 
oO Ber B $ 1,000 yiy red 102 1918-xc*| _--| 1913 1 4% |M & S/To Sept 1 1923 do 
Ser C $117,000 yly red 102% beg 1919_--- ---| 1914 4 J & D)|To Decl 1924 do S 
Sogthern Pacific RR—Stock $160,000 autho: Pea BR See text/See text/6% in 1913-14 |-.-.-.--. 
Pac Br ist M gold s f $50,000 1897 not drawn..z| 240) 1887 |_- 6¢ |A & OlApr 1 1937 So Pac, 165 B'way. NY 
First consol m gold s f not drawn_Ce.xc*&r| 2,020 4 5¢ iM & N|Nov 1 1937 do 
Northern Ry if cons(now Ist) M gold. Vases 373 5¢ |A & O|Oct 11938 do do 
Northern Cal + ian +600te0 54) 1889 5¢ & D/June 1 1929 do do 
First ref M g gu red 105 since 191 5355 Ontos xo* are 3,095) 1905 4¢ & Ji 1 1955 do do 
Southern Railwa mmon stock $120,000,000....| -.-.| -.-- PE eS TAPS. i Cap Ribe.nucg Re OIE BRL SR Pig aia 
Pref hy non-cumulative $60,000.0 ones cece 2-q| ooee See texti|A & O/Oct 19142% (J P Morgan & Co, N Y 
M&O trust certificates -- ese meow 4 A & O/Apr 1915 2% do do 
eet eee on SOE 120,000 000) Ce.xe* rir 4,943) 1894 5¢ WJ & JisJuly 11994 do do 
permepenens & gen M ( ,000 000 0 g--G.xc*&r| Text | 1906 4¢ |A & O/Apr 1 1956 do do 
Debenture notes, go! bere ponmntepoteeteteene --.| 1913 5¢ |F & A|\Feb 11916 do do 
nnn ns ete pba daennwbiatecnnt ---| 1914 5 M &82 2 1917 do do 
Monon goees Ot red 106 since gover nals share an ---| 1902 4¢ S35 & J\July 11952 do do 
Series K gold last installment.........._.--- ---| 1905 4¢ iM & N/Nov1 1915 Prov Life & Tr Co, Phila 
Series L gold due $300,000 r & renee ---| 1906 4% ¢ciF & A!'To Feb 1 1921 |Fidelity Trust Co 
Series M gold due $70,000 J & D-.......-.--_x ---| 1909 4% WJ & D ~. quae 1919 |Gira Co, Phila 
Series N gold due $260,000 A & O-..-..-...PePx ---| 1910 4% eA & O'T o Ape i 920 |Penn Co for Ins on L, &6 
Series O gold due $75,000 M & N..------2.--.x|  <.-| 1911 4% giIM & N/To May 1 1921 do do 
Series P gold due $75,000 J & D-..-..-.-.-.--.x} ---| 1911 4% eI & DiTo Dec 1921 do do 
Series Q gold due $75,000 J & D_-----.-___ ePx| -_-| 1912 4% ¢\J & D/To June 1922 do do 
Series R gold d 2 f eee: Pe.Px @---| 1913 5g iF &A15/To Aug 15 1923 do do 
8 gold due $215,000 A & O..__....- ed ---| 1914 56g |A & O}To April 1 1924 do do 
— Propert er, in Southern Ratlway 
Col & Groen, first mo a gold... -.. -"Ce.n0° 164) 1881 6 J & dJiJan 11916 do do 
Georgie, Pact fic first mo --.-..Ce.zc*| 566) 1882 6¢ | & JJan 11922 do do 
Richm& Danv deb M old 6s "eo “longer incomes) _Cez ---| 1882 5 A & O/Apr 11927 do do 
Also additional amounts in treasury June 30 1914: a'$154,2;00: b) $15,456, Seo antes. 667,000 | pledged| under 3-year co|llateral 5% notes of 1914. 
c Also $75,00,0 pled|ged un/der Consol M 
EPORT.—For ending June 30 19143 earn ere: Gross, $52,- - ject 5 the first consols on the y covered thereby. See V. 82, 
o74 240; pet $5.08 026; other income, § 654.23 9; ‘ ges. $11,609 974; 397; V. 86, p. 1468; V. 88. D: | O26. 1622, 
divs. ), 3 ne $2207 28 oot ¢ which . Pac first mortgage bonds, issued in 1898 on account of purchase of 
= hy ot ‘323. 692. 3, 496. 509: net, saan & Charl. Ry bear 5% “interest, The total authorized issue is $8,- 
75 500, me, — 92, p. 264; V. 99, p. 970° att. 1599: 100, p. 2011.) 000,000 but $1,500 was reserved to build a line (under construction in 


"SOUTHERN RAILWAY COMPANY.—(See Map, pages 114 and 115. ee 
Company operates 7,009 m., extending from Washington, C., and West 
Point and ichmond, Va., ‘to Dan e, Va., Greensboro, N C., Norfolk, 
Va., Charlotte, N. C., Columbia, S. C., and Atlanta, Ga., thence northerly 
to Bristol, Tenn., southeasterly to the coast at Brunswick, "Ga., and westerly 
across the States of Alabama and ee | Columbus, Miss. 


Alcuanaria ‘(near Washington) Ee 4} gall lee 
exan near nm oO arolina — 

to Greensboro, N. C.--.-.-.--.- 279 Goidsb., N. C., to Greensb.. 130 
Charlotte, N.C., to Augusta,Ga 190 Greensboro to Charlotte, &co. 94 


Atlantic & Danville 


lumbia,S.Co. ,toGreenv. .C.. 144 
alg ort Norfolk to Danville, Va., and 





West Point, Va., to Neapolis_- 179 
Salisbury, N. C., to Morristown, a ae 
i ca cia hack wee aah thie te 231 | Lockhart RR. (14 miles, &c.)_. 26 
Memphis to Stevenson, Ala_... 272) Controued by Si 
Bristol to Chattanoo a Tenn... 242) Atlantic & Yadkin........... 161 
Coster to Cumberlan Gap, Ky- Ky. 64/State University RR... .. 10 
Ooltewah Jct., Tenn., to Elberton Southern Ry_.....-.. 51 
ils tn 6 tik win cuiein & 410} North Carolina Midland.....-.. 54 
Austell, Ga., to Miss.State line. 260/ Roswell RR...........-..... 13 
Atlanta Jct., Ga., to York, Ala. 271) Other | ee Oe 186 
Atlanta, Ga., to Ft. Valley, Ga- 102| Tr hts— 
E. St. L = . to N. Alb., Ind... 265| Hardeev’e, S.C., toSavan.,Ga. 17 
Smee, & higtiwawkindmanue 1,323 | Washington, D.C., to Alex., Va. 9 
Stevenson, Ala.,to Chattanooga, 
WE BUNE.. cn nccccuqnvens 6400 i Bik etek. oe 38 
York, Ala. to Meridian, Miss. 97 
d—(*see this co.)— Kentucky & Indiana Ray -y RR. 10 


Lease 
*Atilanta & Charlotte Air Line, Selma, N.C., to » Va. 154 





Charl., N C., to our, Ga. 263 |Savannah,Ga., to Jacmmone "Fla. 152 
*Georgia Midland Ry_...----- GD vucunsenediguettbandias 78 
*Mobile & Birmin Dean RR.— 

Mobile, Ala., to Marion Jct.. 150 zou mileage oper. June 1914.7,010 
*Southern Ry., Car. Div.— rolled—operated separately— 

Charleston, 8. C., to Augusta, Mobile & Oblo (see this co.)_.. 926 

Ga., with techebes to Co- Augusta Southern (see this co.) - oe 
hen 4 OY " ae 2| Southern Ry. Co. in Mississippi. 7 


1| Blue Rid 
Vv 


Ashev., N.C., to Alston, S. W. (see thisco.).. 240 

Other branches...........- 1} Tallulah Falis ADB OREO aR TD EE 58 
*Richmond & Mecklenburg RR. 31) Danville & Western... ...- 
| EET EARS 





” 
Leased for 50 years — outy 11912 Biuemont branch, 54 m., to Wash. 


Old Dominion Ly gy e owned but lased, 41 es. Water 
lines—Chesapeake » 200 

Also has panel aed in Richmond-Washington on owning lune 
between Richmond and Washington, 115 miles. 75, 449 


Has trackage rights over Atlantic Coast Line RR. between Savannah, 
Ga., Jesup and Jacksonville, Fla.. 152 miles. 


Affiliated but Operated Si ately— (See each company). 


Alabama Great Southern. _-_-.... 3. .| porn | PP are 17 
Cincinnati N. O. & Texas Pacific_336| Georgia Southern & Florida. ....397 
pe OY fe | ae ee 1,122| Virginia & Southwestern--_-_____- 240 


ORGANIZATION .—Organized in 1804. V. 58, B54 363, 385, 058, 874, 


10/6. 1058. Mississippi anti-trust suit, 
“ In, 1903-04 cine: with Louisville & ps F- acquired $13,680,300 of 
e 


hicago ag | & Louisville stoch in exchange for 
their joint eer 4% bonds 74, p. 1029, 1090. 
STOCK.—Authorized $120,000,000 ‘com. and $60,000,000 5% non-cum. 
pref. stock.—No additional mtge. can be put upon the property, nor can the 
amount of the pref. stock be increased without the consent of holders of a 
malorit Zot of the mod ns As to whether the pref. is oe. one V. 72, p. 1136. 


The voting trust was terminated July 31 1914. -99,p 
DIVS. (%) i ‘00.’01. "02 to Apr '07. Oct'07. "08-10. "11. "12. "13. 1914. 
On pref... 3.4 5 y'ly 1% 0 2 4, 5 elow 

In April 1014, 2%% cash; Oct., 2%, ar in 5-year 4% interest- 
De B02, 643, 082." « Cee De 1053, 739. No div. paid April 1915. V. 100, 
BONDS. “First gonsol- mige (abstract V. 59, . 783; see V. 1. p. 1 

8, - 392; 92, p: 97, Dp. "300, 1305: es 


Yada: yr. $00. A 3103 Bk? a1 20 0006 000 : 
pplication of $120,000,000 First Aronall Morigage 5s of 1894. 





Issued p. an 1915 (of whieh $154,200 in treasury)........._- .779,000 
Issuable only to wn bonds” (see V. 59, p. 785) _.-...-....-. 45,347,000 
retire certain|stocks (see V. 59, p. 786)-.-..--_........... »700,000 
ication of $200,000,000 Development and General Mort Bonds 
lesanble forth whee and to retire col. tr. 5s ($16,000,000) Apr. 09 1,000,000 
(1) To retire prior liens not ate Tf for by consol mortgage.. 31,158.00 
@ To retire equipment obligations maturing 1906-21________ ,008,000 
) To acquire capital stocks of certain |  , _ 10,000,000 
(a) For Eastern Division of Tennessee Central (option expired) 10,000,000 








(5) To provide for futur) acquisitions and betterments under 

stringent provisions (a) at not exceeding $5,000,000 yearly 

for improvements and equipment and (b) in exchange for 

first mortgage bonds not exceeding in amount the 3 gates cost 

thereof of railroads and terminals hereafter acquired________ 99,834,000 

and general age bonds,” are a first lien on 764 miles of 

road owned in fee, the leasehol . trackage or other rights on 1 ay miles, 
and the majority of stock of roads aggregating 475 miles, a total of 2.324 
miles; also on stocks giving epee hts to use freight and passen 
terminal properties at 16 of the principal pmere cities, including a bridge 
over the Ohio River at Louisville,and all future acquisitions, constructed 
or acquired. They are also a second lien subject to existing divisiona! 
mortgages, for which “ponds are reserved, on 1,272 miles, and a general lien 





July 1914) replacing trackage between Stevenson and Chattanooga, 42 m.; 
the remaining | $1 An: 000 is held for betterments at not ae $100,000 
7" Seond 67, 179; V. 81, p. 1180; V. 83, p. “ V. 84 2. 
nd mise: be former Mem. & Charl. secures $2,500, 000°c of 5s, of which 
1,500,000 owned pe Se Soathern Ry. June 2 1914 A. $1,600 000 reserved for 
improvements. St. Louts Division mtge, A p. 138; V. 84, 2. = 
he collateral trust 4s r 7901 havet been issued, $ for i. in exchange che the 
Mobile & Ohio gen. 4s as mt by a pledge of which they are secured. 
Stock trust apne Hy for as a iy? now, entitled to dividends at 
rate of 4% per 2, 822. 
000 of the 59, 472, 000, sponds. and "ts 670. Bip ot the $6,070 
been d —— ited. 73, Pp. See M. & 





& San Francisco RR. guaran bonds of New 
‘erminal wa or p. 38, ig BA 79, 466. 

000 Fk trusts mature as follows: Ser. K, $140, ‘000 M. & N.; Ser. L 1, $300. - 

A Ser, M 70.000 5 & D.: saer. Nr 3260,000 A & O:: Ser. O + $75 

Ser. ° d Q, $75,000 ,000 A 

S216 006 A. “0 61) 82, p. 1323; V. 88, p. 1374: 


= “ 2 1, p. 
V. 90, p. 978; V. 97, p. 366; V. 98, p. 
LATEST EARNINGS.—/1914-15_Gross, $52,539,018; net, $13,094,342 


10 mos., ow | 1 to April 30. \1913-14_ Gross, $59,897,757; net, 16, ag ,389 
For 6 'm ec. 31 1914, net, after tax bn $6,943 781, 10,- 
charges. $ .369.- 


109,006 in 1913: ot er income, 35 629 t. $950,280; 
125; bal., sur., ,285. boon “sig ’ 


ANNUAL REPORT. p52. <ul yt June 30. Annual meeting is 





held second Tuesday in October.” The i eee for ise tg an given at 
1 in V. 99, p. 1125. 53a. See also 1140. 
raffic.—. cultural p cts in 1913-14 hod c? yoo 233 
(cotton about 5%), while ioe FB. — ~ emamaaaes (32% bein 
and about 30% was product of manufactori 
Years ending June 1913-14. 1912-13. 1911-12. 
Average miles operated............ 36 7,088 
ORS Sr eer $45,077,048 $44.943.748 $41,508:300 
PST IT eH 19,412,343 18,551,037 17,266,014 
RE © NERS 5.044.306 5,034,705 4.816.015 
SO CUTEE. .00 sc cuscosucees $69,533 ,697 .529,490 $63,590,3 
Net earn » after taxes........<<.- $16,310,958 $17,855,816 $17 "506, rt 
.. ¥ 5 eegtineeget: $19,578,364 $21,221,7 21 086. 594 
nterest and rentals............... 915.820 572 73° 827.443 13,944,318 
ee GN. cam eetioemetn .010,018 364,378 "4 
Preferred dividend...........-. (43% %)2.700,000 (5)3,000,000(4 4) 2700000 





$2,047,777 $4,029,965 $4,018,128 
OFFICERS.—Pres., Fairfax Harrison, Washington, D. C.; Sec., F. 8. 
Wynn, 30 Church St.,'N. Y.; Treas., H. C. Ansley, Washington, D. OC. 

irectors.—Faicf ax Harrison, Belvoir, Va.; John W. Grant, ” Atlanta, 
Ga.; Edwin A. Alderman, Charlottesville, Va.; .;. John Kerr Branch, Rich- 
mond, Va.; ae ¢. Kilgo, Durham, N. C.; Robert Jemison Sr., Birming- 
ham, Ala.: Spencer, Washington, D.C.; Adrian Iselin Jr. -, Charles 
Steele, Robert MM. Gallaway, Charles Lanier and Edmund D. Randolph, of 
New York.—(V. 100, p. 2 1, 310, 557, 643, 902, 982. 1511, ey 


SOUTHERN RAILWAY CAROL! A DIVISION “aonres C., 
Hardeeville, 129 miles; Charlesto 4 Fe wy y a3 m m.; King. 
: brane 


ville, S. C., to Mari 86 m . 758 m 
Leased to’ th Stock authorized, "$7,798, 400.70 ot which 
the af... of 1902 ($18,- 
reserved to retire at or before ma- 
the cathe’ “ioudease be bonds, $5, 000. ,000 have been used to 
reimburse the ern Ry. for the previous purchase of the several proper- 
ties, and the remainder is available for improvements, equipment and ex- 
tensions, $4,000,000 being reserved for a northwestern extension into and 
through the States of South Carolina, North Carolina, Virginia, Tennessee 
and Kentucky. V.75,p.136. Pres., A. B. Andrews.—(V. 75, p.31, 136.) 


SOUTHWESTERN RR. (Geor ra) .-—Owps Macon, Ga., to Eufaula; Fort 
Valley to Columbus, Ga., &c. th branches total, 333 m. Leased for 101 
years from Nov. 1 1895 to Central of Georgia Ry; rental 3% on stock. As 
to suit, see V. 71, p. 809; V. 73, p. 1062. Office, Macon, Ga. 
SOUTHWESTERN RY.—Owns Henrietta to Archer, Tex, 29 07 m 
Pore _— terminals,0.75m. Incorp. in Texas Ma 
ar, $100. Bonds (auth. amount, $389,905). 
orth, Tex *upatesi see table above. te iW nding June 


at $22 is oper. d . $12,962; yt income. chorges, $2 

~.. $39, 074. In STEED iS. toms, $24. oper a 2. 
, Toronto, Ont.; Featherston. Otfins’ 
SPOKANE INTE ne: Ry, 140. RY.—Owns Spokane, Wash., to East- 
pors rt, Wash., on Can. Pac. 0.8m + leases for 50 yre. Coeur d'Alene & 
end @-Oruiile R Ry.» , Coeur d Wilmot oe Idaho, to Coeur d'Alene, 9.34 m.; 
Corbin Jct. to Bay View, Idaho, 12.42 m.; total operated, 162: ‘56 miles: 
two branches, Corbin Jct., Ida., south to’ Bayview, 12 m., and Coeur 
d'Alene Jct. to Coeur d'Alene, 10 m., were opened May 1911. The Cana- 
dian Pacific R ay an option expiring Nov. 1916 to purchase 52% of 
stock, with oo ans ders to — 2 at same price. . 89. 
p. 594. 8 200.000; par of shares. $100. . 81, p. 156, 1551. ‘The 
stockholders of the Canadian Pacific a on Oe. 738 14 aut thorized the pur- 
chase of the capital stock, the guaranty of interest on the bonds or Pthe 


making of some other form ‘of more permanent relations with the company. 
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120 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles Date Par A Rate ;| When Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page.] Road |Bonds| Value Payable | and Maturity Dividends are Payable 
la Mdidlaga—Sertal morte 
diand—Serial mortgages .............% ---| 1881 100 &c 5&6 M & S/Mch 1916-1931 |Safe Dep & Tr Co, Balt 
pcrydheatet ate pebataste tat 403| 1886 +100 &e 5 |M & N|May 1 1936 J P Morgan & Co, N Y 
Wash Oilo & West ist , SS ye 50} 1884 1,000) d 4 F & A|Feb 924 do do 
East Tenn Virginia & Geog a Div Diy meget g..-Ce.zc*| - 552) 1880 1,000 5e¢ WJ & JiJuly 1 1930 do do 
ET Va & Ga cons M Ee 1,020) 1886 1,000 5ge¢ M & N'Nov 1 1956 do do 
Alabama Central lst M me "to pe teridion 95) 1879 1,000 6¢ J & JIiJuly 11918 do do 
xville & Ohio lst Mg (V 79, p 1466) -.Ce.xc* &r 66; 1885 1,000 6g J & J\July 1 1925 do do 
4 Divisional Securities. ; 
East Tennessee li mn oo ------.---Ce,xo*&r| 1,02 1994 1,000 56g M & Figept 938 do do 
Mem wd Div ist M ($8,000,000) gold .- -.- G.xe 29/1 1,000 56¢ WJ & JiJuly 1 1996 do do 
Aiken Divison iat (V . P $26) -.-...-x 24| 1898 500 4g¢ J & J\July 11998 do co 
ot §, 5,000,000..1C.xc*&r| 365) 1901 1,000 4¢ 39 & Ji\Jan 951 do do 
gf ge 8 f sec O gen 4s_--G.xc*&r| ---| 1901 |1,000 &c 4¢ M & S/Sept 1 1938 do do 
Mople & & ‘bonds—See de-“See Mobile & & Ohio RR Co 
(*) or Leasied to |(a) Sojuthern Riy. 
adeuie 6 ibe ter ise Wa ovens] Ht S| 18 teh ¢ ities | gs 
en st sn tien d 
Atlanta & Charlotte—Stock Ph page Osh mls pt PS 100 9 M & S/Mch1'154%%|U S Mtge & Trust, N Y 
aie first satieae interest guar _. 98) 1896 1,000 8¢ \A & O/Apr 11946 JP os a -. Co, N Y 
Carolina stock 7 aoe whew a FOOLS 100 7 F & A\Feb 1915 3\%%/|Burlington, N 
aMobile > po Ri Tad lien gold..-Ce.xe 149) 1895 |200 1,000 6g w~3© & JI yoy 1 1945 J P Morgan & Go, by r 
First p évisind'oa me died 9} 1895 |200 1,000 4 J & JiJuly 1 1945 do 
Preferred Rit idee Mink shee mn snienbe antnnt pen Napeeeoe 100 4 J & Jd Suly 11915 2% do = 
Northern ‘Alabama Dreecss that company 
aAtlantic & Sn ene ~~ om oo nomad : 1900 1,000 4¢ J & JiJuly 11948 Bankers Trust Co, N Y 
yo = Tee qa} 278) 1904 1,000 4¢ 3 & JJuly 11948 Equitable Trust Co. 
Virginia & Southwestern Ry: that com 
Also additiona) amounts pledged June 30 1914 un/|der first consolidated d $225,000. 





























V. 99, p. 539. Loans and bills 
“une 30 1914, gross 


a rt eal 


$1030, 060; pune 30 1914, $883,000 For year 
ae $428, 136; other income, 
, taxes S40; war: Mes 983. In a 1912-13, 

1148. obo, net, 467 451. R tert Dovid e: Corbin; Sec. & Treas., 
hapin, 192 B’way, N. Y —(V. 89, p. 594; V. 99, p. 539.) 


‘SPOKANE FORTLAND & SEATTLE & RY eee oe Bee Northern Pacific.) 


wk Ry 2 m.)— Corporat ‘ontrolled— Milks. 
spokane, ash. a Port: Ove. .372.13| Oregon ark. oF re x fi p. 666) .156 9 
ble, Ore., to Hollday, Ore. 79.41| Pac. & E xv 946)33.00 
Lyle, Wash..to Goldendale, Wash42.25 | Oregon Eles. y. wv 8 2, p. 
Warrenton, re. an Foevees... BG: Beet pivnstitinndatnae<cees 56.26 
preckage rsh SAT ERA TI: ALL 23 .54 Ganeshes- v -90,p.1297, 1364)33.72 
iibridge to Goble, Ore.36.24| D. pen bbdinndgos cone 


From Vancouver, Wash., to a point near pining Ore., the line is owned 


as to an undivided 2-3 by this com y and 1-3 by Nor. Pac. Ry. The 
will re ie is leased for years from Nor. Pac. on of 
, Albany to Eugene, Ore., 44 reak Northern Oct. 1912. 
orthern Pacific and Pity ern. Stock auth., 


Jointl: controlled weed 


g¢ June 2 1914, 
Pac. 0. and Kags An AL 


or. 


er with the ne ge. 78,110,000 bonds oi tn east 
iS 


which w anteed an of two eeeieaies 
of the is 1 gold. 4s fs of dy} 3($125,000 000 auth. issue), redeemable at 105 
and int. arch 1 1 35,000 are issuable for 


rate purposes, 
,000 oe stocks and bonds in other com- 
jes, and $20,000, age reserved for improvements, &c., at not exceeding 
1,000, ayear. V.92,p. Loans and bills payable June 30 1914, 


Wie 2a. ending June 30 1¢ 1014 (587 17min, gross, $4, 981 .769; net, $1,446,454; 
income, $1,498 8.660 : ., def., $898:173. 
912-13 ria at "$5 $5420 asi); net $3 $45.28 


191 pet, $2-060,5165. other income, 
si rents &c. fc. $3. 93. 190; di Pres., L. CO: 
of wont ag 93, p. 1106, 1628; V. 98, _ 74; V: 100, p. 1350.) 

SPOKANE TERMINAL CO.—See ‘‘Electric Railway” section. 
SPOKANE WALLACE & INTERSTATE RY.—V. 98, me 388. 
SPRINGFIELD (0.) UNION Beret oe. mety 77. 99. Be yah KK a 289 ) 
STAT LINE x Soak, Na BR—0 Berenice, 
Fas | 24.06 miles. Trtcee (par. "380 ‘Dividend, 1%, eal Dec.7 


M e bonds are subject Xs 
call at 105 1914 at par. Vv. aa P- 1208, ‘Hoad leased till 1 
Pennsylvania at New York Canal 


& 
so operated by Lehigh Valley.—(V. 74, p 479: Vv. TV. 16 D383 


STA ISLAND RY.—Clifton to Tottenville, 12 64 ee —STOCK .— 
$1,050,000,0f which $1,049,250 owned by B.. & O.: par, $75.—(V. 89, p.594.) 


eave NORTH & SOUTH ft TEXAS Ba “seagtow Stephen- 


and to Comanche, 
Fi. ‘5S = a. (opened Se 


Gatesville, 75.4 miles 
ee aot nt aly STS Se 
oO 
its Waco division sion -(¥. 96. 96, = 1090, 1490; V. 96, 1841. 

STOCKTON TERMINAL & EASTERN aR. 100, Dp. 9 

STONY ‘Gi ma Stock RR ormsown to P oy Lansdale, of whieh 16 ae fees “a 
° w ou 

Heading Company’ ow oe ne €) $110,000 ‘and guaranteeing the 


tracks 
standing, 
96 et VAN ae Y y RR. Be, Pace Bellows Falls to Windsor, Vt. 


,000 are wah, oh 


bonds, S. Selpal nad 
Apri 1893 by Boston & Maine. In June 1912 
Mase. “ia was vanes permnte g purchase of road by Connecticut River RR. 
S pbs 1e2 8. Net earns., less taxes and int. on bonds, paid lessor. Stock 
owned by Vermont Valley RR. For year 191 14, gross, $547, 
; net income after oe wilh 5; int. and rentals, $20 778 dive divs. (8%). 
000; , sur., $51,09 5.—(V. v4, p. 1628.) 


SUNCOOK ‘VALLEY RR.—Owns road Suncook to Pittsfield, N. H., 17 
Leased t' 40 


mee cf nees, Hy Jan.1 1012 to Conoord & Montreal tor 676 om, $240,000 
; renew or Cars a on ca) 
F 00. V. 93. p. 1727; Dp. 280. ed is $341,700 


vidend- prior to new lease Jan. ib 14. 
Gree Ue ane eR Cart tne 
ontreal was under consideration in Oct. 1912. V. 95, Pres. 
James B. Tennant, Con H.—(V. 93, p. 1601, oP Ve. 94, p. 280. ) 


Baw UEHANNA B MSB — 
UBHANNA Si Loo BURG & BE BERWICK RR.—Watsontown to 


1,009.00 ed b 
vania RR. V. Pd oaks: Vv. 99 pt Dp. ps 7 


Penal iv.—1%— 
euty 1 1910; none a, SG 1914. Bonds, cane V. 75, p. 7 
82, p. 753. Year endin bes. 31 1914, , 808 | f eo 


$118,683; ¢ er. def. 
35, 391; other income, sag) 086: charges, $49 d Pres.. 
. B. Haupt. —(V. 92, “ 7 a a 


SUSSEX RR.—Stanh Testieestiie: N.J., and branch, 30 miles. 
ated by Del. 1g Western. which’ owns a majority ot me “. 638" 1300 
stock. Dividends hore = of 1899, 3%; ag t 4%; 1 1 to , both 


ae ~ 2% yearly; 1904, 5, none; 1906, 
909, 2%: 1910 to 1914, pe lk Cal. year 1914, 
1,853; taxes, $9.307; other inc. , $2,915; deduc. 


NE seated & NEW YORK 
Stockholders voted 


{97m and 1908, ‘none 
Frese, $173,242; oper. def. 
29,870; bal., def. ay a 
5 BR — Geddes 
rt gt 6 oi to pe the 
Western RR. for 


12 rs m the of heh he +y ioseee. pe ae 
Ww the ec. 
137,507 2,808,000 took effect Oct 1 1012.” Wee, ist, 1814 owned 


DIVIDENDS. —-| '88. '89. 9. '91.—1892 to ~—— Saw 12. Since. 
Per cent.......-. ~ Be Ta 13 Sagat Fae rat Bnd ond 
eu (1st 9. mos. $53: 225 3179. 12) 568 

pear Ft 911. 1 sins 15" oe i 8 00" $130 Gi 
—( p. 1464, A BOLP $ Vv Ss. p. 





w TAGOMA EASTRRN.PE. cre Tecan 


ee “* Morton, 67 miles, 
total, 93 miles. The Chicago 


Milwaukee & St. Paul i Be. owns the stock. Due for advances June 30 1914 


$2, 760. 450. of ek, 60 000; pref., non-cum., $750,000; all 

issued a or oe July 31 19 shards, $106 1911. V. 79. D- > Ta a 1914, “net mn. and 

145. 121; charges de. a 400. Pres., . Earling, 
e, Wash.—(V. OL "Dp. arte ¥. 93, p. 732.) 


TALLULAM FALLS ny .—Owns Cornelia, Ga., to Franklin, N. C., 58 
miles, completed J 1907. The Southern Ry. ‘owns $199 common 
and $123 pref. aoe and the o1.0)9; 000 bonds, all de ted under its 
develo ab ists and general mortgage. V. a 2. oie " Year ending 
aoa Tn “a $60.4 160. S 191 ts = 33; other tnovmne. $98: 

es, : gross a 
$40 81d. (V. 88, D780, 884) 


mL <n & GULF COAST RY._-sragested fro 

t. Petersburg a Springs to Port Se Fla. ay a 

‘Tampa Northern RR., nf entrance 

is, Tampa to St. etersburg 

of 80 miles, was operated 
but does not own the stock. 7" guaran a 

in st the Let be 5. "G6 058 eiscied tg), the 750.000 teuned ato a fives 
remainder is issuable 


fen oe ee =. uilt or under constru 
‘or extensions or, in case net earnings for 


2,000 7 
izes, saall have bea 2 114 times, the ‘interest on a ono - Paes 


° par. issued 1,900. sa new first 
Be are limited to 5 $10. 000 per mile. $100; jesued, nds at mile 
Cateaned tor Gxaee, efter conn has earned twice its nb p Kw 

me 4h: Lg} oe og $32,330; interest o 

ear en une gross, n ‘ 

ee not 30019 » $15 5 1293; * def., 963. wit, 1912-18, ‘ 

n Now . 

de ae Gainesville, Pa -— Sec., W. G. Edin dinburg, New York. 


—(V. 89 
TAMPA ‘NORTHERN RR. .-—Owns Tampa, Fla , to Brooksville, 50 miles 
the Seaton’ At L Alr Line R pote VM ng mnelion, 36 5 49 i. 1913 
eo ry. en 8 toc 0003 
pref., $250, 009: common, $ $500,000 ponte authorized Case ( 
are limited to $10,000 per mile ao road, 80% of ~ —_ of Mh oesh 
and the —< ee of ie wersataols. Vv. 87, R; he » p. 1484. board 
Alr Line Ry; eu tees $200,000 notes For vear ending 
June 30 1914, ortne, $180,453; ae. et, $58,237 }- 4. ‘income, $13.084: i Somes. 
$21, .265; bal. 149, In 1912-13 
net, $70,373. Pres., We  Harabsati See wg Ibe Ie at tv we. 
892, 1090.) 
TANANA VALLEY RR.—Owns road from Chena to ty Alaska, 
miles, an gunceon Ke Fairbanks, 5 miles; total, 45 m Stock, 


op ge $1000 2 erred 7% cum., $300, — Fogg S00. Div. 
KM, eae 4 sj Dec. 6, 3% % none since to July 
Terk «Bonds, see ta above; Dec. 1914 coup. in default. V. 87, p. 
1 Bp, 305 %, bank | nk loan dated Jan. Pi 1914, ., $21,000, 
by d eposit ot 1,000, 186M Report for . June 30 1914 
in 00), Pig 305, 8 ed: a9 $116.58 580; mes. af met, after taxes 21,889; 
bel "def, $15,010. Joslin, Hale 
Treas., » a - Dunn; 010 "Sian Office, 63 W. Jack- 


son Bivd., Chiesa (v, 95, p. 1123; v. 100. 305, 399.) 
TAVARES & GULF RR.—See page 134. 


TEMPLE NOR EWEN GULF RY.—Projected from Temple 
Tex., north orth westerly to in, 1 . on which 4 miles of track and 47 
miles gr ay 23 1913 RUF successor of ¢ sa Northwestern 
143g 70 as. 


Ry. R F. Sad! ee 
Bye pv: 88 & sag fy” Ss 


° H. Thompson; 
v. “Pres. & Gen. ‘sae ar. W. 8. McGre Treas., A. toe Vandervoort; Secre- 


R. Thompson.—(V. 96, p. 1558.) 
Ss A AMA ORGIA RR.— Owns road 
" TENNE SSEE ALA > \ & GEOR R HA RB. ut branch, 


vy, LDL y oy A “O1, Dp. 1638, 336; V. 92 
STOCK.—Authorized, common, $2,350,000; pref., $750,000. 
BONDS.—Bonds ($5,000,000 auth. issue; present issue, $1,000,000; 
Empire Trust Co., N. Y., trustee) are at 5%, except the 


to bear interest 
first $1,000,000, which for the first By ahd will be entitled to interest up to 
to 


from Tennessee 
3.1 m.; trackage 


5% onty in so far as earned, payable semi-annually, and th fixed 
tore at5%. pao ne bonds after the issue of the first $1,000,000 are limited 
5,000 per mile main track constructed or acquired in sections 


or branch 
miles or —- provided there has been added to the equipment 
and paid for at leas one motive for each | miles and 4 freight cars for 
each mile added by construction or purchase. V. 92, p. rit 3 - In 1913 
payment of bond interest due was waived u te June 30 1 


ear ending June . Re 504; oY, —o taxes, 

$19,290; deductions, $6,527; bal., def., $25,817. In af afte gross: 

$137,110; i, Oper: def.: > Seek 

Pres., locum; V.-P., zen. $5.90 de Forest; Sec., H. B. Blanchard; 

Treas ©; Osborn. Oftice, Chattanooga, Tenn.—(V. 92, p. 323, 528: 
Dp. 


TENNESSEE CENTRAL | RR.—Harriman, Tenn., westerly to Hopkins- 


ville, fey mil —— hes, 40 3 miles; sidings, ‘and spur tracks, 60.43 
es; lines at ‘Nash 96 miles miles. Leases 
till 2001 "Nashville Terminal . (te peand 19.98 miles of track). 
Vv. 79, 213; V. 87, p. 39 
On 31 Af 1912 W. K. McAllister 


and H. B. Chamberlain were > 
t. 


V. 96, p. 63. Jan. 1913 coupons on gen. M.in 


ted 
n19i5 $430,000 000 one-year 6% certs. were authorized. 
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RAILROAD COMPANIES Miles| Datée§| Par Amount Rate Waen | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.]} Road | Bonds| Value |Outstanding) % Payable | and Maturity | Dividends are Payable 
Southere ailway Carqtina | Division. 
& Geo $5,250,000___Ce. ac 245) 1894 $1,000} $5,250.000 5¢ iM & NMay 11919 J P Morgan & Co, N ¥ 
Spar’ Union ‘ Col 17000,00 guar Ash & Sp g __x ---| 1895 1,000} 1,000,000 4¢ J & J Jan 11995 do do 
ter & bet weeny are RR Roses mortgage .. .-Cex 16} 1899 1,000 100,000 5¢ |A & OjApr 11919 do do 
Season a ist at eo 2000, 008 008 &i0 suite Se caine dy ---| 1902 1,000} 5,000,000 4¢ WS & J July 11952 do do 
enliven lst spouran G.50° Gr 42) 1906 |1,000 &c 434,000 56¢ |J & JiJan 11956 Guaranty Trust Co, N Y 
wes Fe oy * RR—See ee Penns Ivania 
thwe a er shbnathin wainch ~- CRE) aiiee 100; 5,191,100 5 J & J owy ee 2% %|Macon and Savannah,Ga 
outh western "Union 3 —lst eu god tll ol os ites i os ty .- 29) 1907 1,000 354,000 5¢ iA & O/Oct 11937 New York 
ahh Ty Southern Ry. Caroll |na Divjision 
t cece 200. 0 000 Col.vc* ---| 1905 1,000} 4,200,000 6¢ © & TF guy 3 1955 Amer Exch Nat Bk, N Y 
g gu_Us.vc* 22) 1910 1,000 J 6s J & JJ ~ £1 1960 do Oo 
pok P & sist Mt M 125. 10.0 or a. Ce.xc&r .--| 1911 {1,000 &c|_ 73,710,000 4¢ iM & S\Mch 1 1961 Central Trust Co, N ¥ 
Puyten Dera & Ot & Morris Soe New York Centrial& H\udson | River |R 
te eas id_Un.xc* 24) 1898 1,000 272,000 4% e3 & JiJan 11929 Union Trust Co, N Y 
taten qand Ry ang Staten I nd Lr i tren -.|°* Bialtimo |re & Ohijo 
orth ‘exas MAF ree 105c* 105} 1910 1,000} 2,423,000 5e¢ J & JIiJuly 11940 NY and Com Tr Co, StL 
y —IstM Goteo gu tv p532) .FPx 10} 1872 1,000 350,000 4 A & O|Oct 11957 Phila 
llivan nty RR—First emilee $400,000.-..zc|  ...| 1894 1,000 357,000 4 A & OjApr 11924 Safe Dep & Trust Go, Bos 
bur zieton & coo Barre--sunbery & Lewis|town—|See Pe unsyivanj|a RR 
alley: ren m & Mon) .... ARE ete 100 341,700 q J & 7 Manchester, N H, Nat Bk 
sq sb & — First 00,000 g¢ ._F 42) 1 1,000 700, 5¢ \A & O Oct 11952 Fidelity Trust Co, Phila 
shamton & N Y—Stock 12% rental... -.-. 8 ane 100) 2, 00 1: Q—F |Augl 1915 3%|DL & W RRCo,N Y 
ac op M ie gots 000 g red 110 since ’08_1Cx.c* 93) 1903 1,000 884,000 ge WJ & J Jan 11923 Harris Tr & Sav By, Chic 
rtgage wipe ba 58 308 eee --ee| 1,519,000 } M & S&\Mch 1 1959 Guaranty Trust Co, N Y 
ampa ulf Const ist ggured 105.CoBa.xc*| 77| 1913 |---=--_- ,00 ge |A & OjApr 1 1953 New York & Baltimore 
ampa & Jackson ville—First mtge (see text) "3 ---| 1909 1,000 DOC d A & idee + ioe F J Lisman & Co, N Y 
ampa Northern — First M_ 35,0 g red 106. - =| 1906 1,000 000 Gg |t & JiJuly 11936 [Old Colony Tr Co, Boston 
000 gst ted 1082 Col 45| 1907 1,000 575,000 6¢ Ww & DID 1926 Dec 1914 int not paid 
ay re nit RR 1st sree SEe Tey Pe ee Bax 32| 1890 1,000 ,000 ig WS & J Suly 1 1915 Bankers Trust Co, Pf Yy 
Ga 000 red Ae m.xc* ---| 1911 1,000} 1,500,000\See text|F & AjFeb 1 1961 Empire Trust Co, Y 
an Ala & Ga lien 32-200. 05 red 110-MSt.zc*| 320) 1904 1,000} 4.014,0 4¢ J & J Ten 1 1934 Miss Valley Tr Co, St L 
“Recetvers’ certificates $100.000 a me Feb. 1 1916).- ee | A RE 430,000 $ sie inantia mieaill DERARRE TEGO idcalidiinotenmediscoo 
General mortgage $20, 000 d (see text)..zc*| 320) 1904 1,000} 8,353,900 g J & dJiJan 11954 In default 
ennessee & North Carolina— Ist P3750 000 .. ..G.xc 21) 1903 1,000 300,000 5 J & J 1933 Guaranty Trust Co, N Y 
ennessee Northeastern RR—Ist M $2,600,000_____- -.-| 1909 100| See text 5 |A & OlApr 11949 Paris, France 
ennessee Ky—First mtge $4,500,000 gold..Gxc* &r 1907 1,000} 1,130,000 5¢ |M & S/Mch 1 1937 In default 
SECURITIES.—Stock ou $S.000.4 oe, qrmmen, pipet $100.) BONDS.—The qn Union Trust Co., N. Y., trustee), carry the 
The prior lien 4s of 1904 { (origit ped 4%) are to call ty of the T. H. & In anepols. In 1905 ail back coupons were paid. 
at 110; cash was reserved to re $1 Bo Naat Nash. & oxvitie | Gs au due Ao18. e rt ae at 212; AC 72.D See guaranty, V. 81, p. 212. 
Tll. Central RR. and Southern 1 Ry. have owned most of the 4s. V.80,p.1059 GS.—For a's = "bt, gross, $776,401; net, $17,446 (after 
Protective Commitiee for Gen. 5s.—Alexander J. Hem 1 Tabor: aestucting $3 338, 229 rents and hire of equi ment) ; rental from lessee, $232,921; 
as sitaiy. Vo =: 204488. , Secretary; Guaranty t Co., N. Y., to lessee, $271,150 1, p. 212 
mitige. Sa ($20.000.000 a _ Co. of Bt, Louls, trustee), ree sas CENTRAL RE. ross Piains."41 mi. Kon. 07 av ¥; 98. p- 1 1395; 0 Oo. 
Vv. 78, p.1 Avs; v. 9, p. 213. The fe Nashvilie Term. Cy a is for $i ? | p. 1437: V. D D. —r% 1631; V. 90, p. 1556. Mo. Dex Ry. of 
see that x Tf Vorking liabilities June 30 1914, $2,925, 785. Car | Texas leases the or 99 years from, May 1 1014, “with evtkeriy’ to 
trusts June 3 1914, yng purchase the same, &c. "Vy. 96. D. 790; V. 98, p. 999. 
oo income, $3,780; int., taxes, &c., $822,839; ae "13. 1914. 1915. 
$41 969. ‘In “1912-13, ‘gross, $1,684,835; net, $445,413. | For 10 mos. sa ae 244 2% y'ly. & yearly. 5 oF 5° 5 5 56 Fae 356 
sian fo ding A Apr. 30 1915, gross, cs, $i, 238,334, agst. $1,426,608 in 1913-14; net, ‘After 5% % on common both stocks share pro ‘ra fa. aR: , e 
. oe , Report f ending June was ‘or 10 mon 
eennee Sf Board, Boon, Richards; Pres... Achbel B. Newell; Vb. crate Sis 1914, gross, $790.471; net, $208,568: other income $50,976; 
Henry.—(V. 93, D. 957; V- 96, D. 63, 204, 286, 488, 1636.) charges, $190,533; balance, surplus, $69.01. Pres., C.K. Schaff; Sec. & 
TENNESSEE KENTUCKY & NOR. RR.—See page 134. 


vans MIDLAND RR.—Road from Ennis on Houston & Texas Central 
T NNESSEE oO TH CAROLINA RR.—Owns N rt, Tenn., to od 
my Sterlin ae N ad J ROLIN 1A frota C cre - Baeg ante e908 Ry. to Paris, Tex., 125 miles, of which 13 trackage over St. Louis South 


In 1893 purchased by Mrs. Hetty Green. Stock, $112,000; par 

es S, i xo line fro: unburst to West Canton ‘ 

an Spaned May 1913. 1a April 1911 the Champion [amber $100. inJan. 1 gross. 8 gs. $727,201; met, 100,09 tes 000,000 pnd Bonds. 

un. betas opened May 2013. 2 4 timber land in North Carolina, ac- | 496: def., $61, 395. Green, Terrell, Tex.—(V.88, p. 1 159.) 

quited control. V.'b2, > eae ing June 30, igi yoy $02.909 ‘o Soe On tg TEXAS & NEW ORLEANS RR.—-See soho Pac.)—Houston, Tex., 

5 2 > Orange (Sabine River), 111 miles; and Sab Pass x4 Re 314 ye 
int., taxes, &c., 036; bal det + $16. 335. Pres.,H.1. Miller, New York: — to Clinton, 8 m.: Nome to Sour Lake,  Asther 

VP James G; Campbell, N. Yj Sec. & Treas... D- ©. Wilson, Phila. Of | Dov Arthur, 3 m,: Gallatin to Rusk, 8 m.; total tine 8 30 1914, 462 miles. 

ce, Newport, Tenn.—( P. 00, p. 1511.) In March 1913 the Burr's Ferry Browndell & Chester RR., 11 m., was 

TENNESSEE NORTHEASTERN RR.—See page 134. uired. V. 96, p. 1090.—(V. 80, p. Tas + 
TENNESSEE RY.—Owns Oneida, Tenn., to Charley’s Branch , 56 miles SECURITIES, &C.—tThe stock is $5, all but $800 owned by the 


1l Tey 1 miles were ones Feb. 1915. Road to be 75 miles in all Southern Pacific. Dividend of 20% paid in 1909-10 from accumula sur- 
when completed. 1,000,000; outstanding, $1,000,000; | plus. There were June 301914 $263,884 Texas School Fund 6s, prin. pay- 
$100. Oo Suly 1 T1o13 3 pind Me Robineos obinson, was appointed receiver. | able 2% per annum. 
. 97, Dp 77. Pres., Bird M. Robinson; Sec., Vault. Office, The first mo of 1900 secures bonds at $20,000 per mile on the road 
115 Broadway, N. Y.—(V. 95, p. 49; V. 97, p. 177: Ty! 100, p. 643.) buroha iin 1800, okland to Dalles. Tex.. 218 alice, V0, 9.9913 V Ls 
id iets m Pp 

TERMINAL RR. ASSOCIATION OF ST. LOUIS. PROPERTY ——_ p, 183 the $862, 000 main line 1st 30-year 6s, $561,000 nig Lh 48 

oa a iat oan and Spervan Hest St" Lewis | Apld held In the So. ec, esenry gpd ie rmpier ip ee sinking aoa 

- ~ | Of pro! cos. e e m bonds are y 
yp tHe 7,78 m.. sinoe 1903. | V.74, D- 479; V 83. p. 1168. | Touch- | Southern Pacific Go. Equipment 68, $204,000, all owned by So. Pac. 


EARNINGS .—10 mos., {1914-15....Gross. $3,258,439; net, $311,384 
ORGANIZATION ~~ Qreanand a, 1880,, The following companies are| EARNINGS le (ARE 1t---- Grom: SE yaa net S38 
ville, St Louls Iron Mountain & Southern, Baltimore & Ohio Southwestern, | como, $4 FOS aden chess $518 18S. SAU 0. p. 108: 196, we nbOO) 
Missouri P: Wabash, Vandalia RR. (Penn RR. o. Rook come, $43 chges V. 90, p. 168; V.96, va. 
Isl. & Pacific, ne. St. Louis & San Fran., Chic. & Alton, Ch hie. Bu Burl. & incy, G XAS & PACIFIC RY.—(See Map Mo. Pac.) —New Orleans, La. 
Ill. Cent., Ponthere ha Mo. Kan. & Tex. and St. Louis Routemeteen to El Paso, Tex., 1,150 miles; Marshall via Texarkana Jct. and Whitesbora 
V. 75, p. 1355: V. 76, p. 108. These ye a agreed under contract to | to Fort Worth, 438 m.; Opelousas branch (former Opelousas Gulf & North- 
use the property forever and pa oatribute tolls the interest, taxes, rentals and | eastern RR Melville to Crowley, La., purchased at foreclosure sale on 
other charges, each line to contribute its proportion to the extent of | Mar. 29 1915—V. 100, p-] 1168) 57 m.; branehes. 400 m.; total, 1,942 m,, of 
one-fifteenth to male Lt, also St I (oul eenery from eagereness. qeoumotenon. aso as m., Sierra Blanco to El Paso, trackage, leaving amount owned 
| — EE Ea eo a74 « ph 54 wee ORGANIZATION. .—In 1888 reorganized (V. 43, 45, p. 401) 
mi U.S. at art on on April 22 Fists & auead ause Shanees be made wifhout Trans Misia tpat ‘Tertalaal sale confirmed, thus grepkvieg ~ heaeat’ c 
the organization of th peek pas desiring to become joint Terminal Co., which formed to build New 
owners and for the oe. by roads w eoen becoming joint owners, &c. odesus copinahe Miiled mortgage to secure $7,500,000bonds. The 
Court on Jan. 6 1913 ordered a re-h of the form of pe RATS oa =, Louis Iron Min. a. S Se Ry. each own one-half ( ,000 
dseroo b the lower court wich wan ied June 16 1913, and on Feb. 23 1915 | of the wal puatanten me a es: ,000 bo % 
irmed the ma V.94 V. 95, p. 545, 1208, 1685; V. 96, p. | int. Pathe St. L. Fo ts over the Texas & Pacific 
36. hb Pe 8. Dp. sare. 1394, a’ foo4: ¥ 100, p 734. In March, 1913 a new a. oe . La., to Ritle Post or from Ferriday via Addis to 
Gov't suit (against St. Louis C Goal Traffic Bureau) was begun. V. 96, p.716, ile Post @,orith the right, 6e perches ihe the T. & P. line between Ferriday, 
extn aa ee ane ae Ts MAE Mewon coo VHF PEON | STOCK. —Auchorind $50,000,000: lone.” 38.765.610:" par.” $100 
w n, see yo * —, : 
512; V. 738, p Dp. 1908, 2443, me V. 81, p. 32, 1666. Missouri Pacific (incl. Iron Mtn. ) vous 30 1914 owned $6, 555, 000 stoc 
fa BONDS.—See 1888 mo abstracts, V. 47 sc abo V. 78, p. 1 
STOCK.—Authorized, $50, 000, A Poked mo. July 1914, $3,087,800. The W Weatherford ‘iin The a ~ ts Ba of ‘ “1448. 
BONDS pone the gen. ss. ref. 4% 8. - gold bds. of Pig £00 008 ag ~~ fH interest, by. endorsment. hn “78. 44. The 
for issue at ory ‘over $1, 900. 000 y for improvements o and acquisitions. Branch Lines mtg. is limited to $7, 000,000. 1 v9 72, 
A sink. fd. commence | J 1b0e retires S100, .000 of these bonds yearly aa supeene he Chane thine tides oe leseeiinns eahaen date 2. Pp. ST¢ » 1189. 
by lot at 110 and int. oe mee Bet for less; $900,000 bonds have been | j5¢ m All enea Rt $960,000 of e 2ds have 7 ion ae t made on 
canceled by sinking fund. ‘Phe entire issue is sub ect to call at 110 and int. St.Louis: 4s. Saemanped rer GE% te 
since Jan. | 1910. See v. 76, p. 267, 383, 481, 807; 








Tron Mtn, & S. 5, 819, os, 774; | V. 70, p. 533. 
. 79, p. 499; V. 83, 
1168; V. 85. p, 1647; V. 97. B. 1205: 'V. 99. D. ae 100, p. 1079. fo Ne a eee igod. 190 Toh. 8 002 v0 1907. 1 7. 1969 io 1914. 
,. on $2,000,000 1st 6s of Merchants’ Beice eet ose companies. EARNINGS.—10 mos., (1914-15. Grose, $15, 301,145; net, $3. 823.233 
ANNUAL REPORT.— Year ends June 30. July 1 to Apr. 30. 913-14_-Gross, 16,144,390; net, 3.990, 
1913-1. i203 $701 1, Craree., giteee. | Sire ending June BO ne ee ih ts 
1912-13_.-_- $i a8 $701-999 i 08 Ts $3 S70 588 4 ae 70,991 Gross earnings...................- $18 652.685 $18, Micki 783 $16,973,293 
ws For year endin Jan. 3 1915 ‘ railway Oper, revenue, $1.601.996; net bed nine eabeditteieeness-~>--~ 4,4 13.878 308.0 a 5.064.937 
— a iz pat rev. og Se sel ncome, +» CULSISS OPCravions...... 
. sb07 147; sk io 4 and other reserve o funds. $3 333; bal., sur., $34,924. | Taxes accrued_................... 757,341 693.441 728,070 
: : aa of Board, Julius 8. Walsh; Pres., W. 8. McChesney Jr.; Sec Operating income............... $3,594,801 $2,572,147 $2,888,619 
O. A. Vinnedge: Treas.. F. OC. Daab.—(V. 100. p. 931. 475. 734, 1079.) | $69 L-;~ Buna cocwnsoncecocn-ooe ester be ES Sy my 
TERMINAL RY. OF BUFFALO.—Mergea into N. Y. Central RR. Deduer— —Int.. rentals, &¢_----- 2. 2,281,814 2.158.630 2:153,798 
E HA P IA .—(See Maps of Pennsyleanita RR.)— | {mprovements---..-.........--..- " * 
voad operated tro yTe & erere Haute, Thd.. v via Deoatur, to Peoria, Ti, 1 iy hs .. | Equipment.....--..-..-.--------- 466,500 536.201 z 
m. men oe and half terest own 
trad over other roads. From Oct. 1 1892 leased for 99 years to eae Balance, surplus or deficit. -- . . -.- eurg377, 779 def$760.342 def$384, 769 
Terre Haute & Indianapolis at rental of 30% of gross earnings, with a New York office, Ze Broadway. Prest., 
minimum sufficient, to y Int. on debt the lease being assumed an.1 °05 | Gould; V.-Pres., E. J. Pearson. Directors Mar. 1915, v 100, p. a2) 1080. 


Pao ae thei 837 400 pref. and $1.57 
Pennsylvania Co. Dec. 31 ba pay $1,132,700 pref. and $211,300. com. 


- 81, p. 212. tng Gaegee crmns 9088. —(V. 99, p. 1046; V. 100, p. 982, 1080, 1169.) 
0,400 of tite $1,926,900 common, and v TEXAS SHORT LINE RR.—Grand Saline, Tex.. to Hoyt. 94 miles. 
v. 87, v. . 232. Stock. "$11,000. Bonds, see table, 



























































122 RAILWAY STOCKS AND BONDS [Vox. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds| Value |Outstanding % Payable | and Maturity Dtvtdends are Payable 
Association. Fires me a4.G.vc ---| 1889 $1,000 4% ¢iA & O/}Oct 11939 J P Morgan & Co, N Y 
AL Ee $12,000 000 wo pee ---| 1894 1,000 5e¢ iF & AjAug 11944 do do 
eh? e Co ist ~ fF 4 fed, tex -- Cs | eo5 ee 100 g° ; 4 3\Saly . iois 3% do Go 
gis peter fiaranteed (endorsed) oct iene 100 8 J & JiJuly 1915 14% do do 
adhd ot uuee bem gona ---| 1879 | 500 &c 7¢ \A & O/Aprill New York and London 
Cock guanygnest tens creed) wel cee Lae aaebeeoe 6 J & dJJuly 1915 3%\J P Morgan &Co,NY 
seminal F seria ew York Central RR 
Peotia- rst mo age gold tin igs ter | 1.0 5¢ \M & SMch 1 1937 Union Trust Co 
Peera old old guar s Unzc*| 138] 1 1,000 5¢ \M & S Sept 1 1942 }Riw Winthrop & Ny N Y 
Texas aia ont B75 000 au autho: BER ei a Pp te At! See text/See text! July 1°14, 5-6 1 Broadway, N Y 
Finer it $2, 000 .000 "000 necumulative vaio 000 48 wat 309) 1893 | ~~~ 1,000 ys ry - ao = 17998” = do 
case aes First refunding mtge $2,000,000 111] 1908 1,000 4 |F & Aate 11938  |Westm'r Co,111Bwy.NY 
s 
siorteage fo for $4,195, 009.0 .2c* &r 209/ 1893 1,000 5 J & JIJuly 11943 So Pac, 165 B’way, N Y 
Dallas dated lst M $20 “000 per n.zc* ---| 1900 1,000 ae F «& AlAaug 1 1930 do do 
Te ogns & Packic— Ft consol (now Ww ist) i P.xc*| 1,387| 1888 1,000 5¢ |\J_ & D\Junel 2000 Bankers Trust Co, N Y 
cons ine M ($25,000.00) ¢ {see rem) -Ba.xc*| 1, 888 1,000 5g | March 1|Dec 1 2000 34% paid Meh i 1908 
ieuitone Dw 5 Br ok lst tf. gis.500 pm. . 398 Gnr10 1,000 au os. I & Jinan Se — Trust Co. N 
save bonds, series ‘AA. due $155,000 semi-an..-.x| _--| 1907 | 1,000 5¢ |i & D,To June 1917 (Blair & Co, New York 
; due 000 fran-__-x| _.-| 1912 1,000 5 WT & D|To June 1922 do 
ne First mortgage De ache oi Usm 908 902 1,000 5¢ WJ & JJan 1 1922 U 8 Mige & Tr Co, N ¥ 
dew ea Re ros estern—First “tee $600 --0° &F 905 1,000 4¢ J & aay 1 1955 Jan ‘08 cou last 
@ ares due a an aad gold_z 46| 1852 | 500 &o 5¢ \M & NiNov 11915 ErieRR.50Ch'c *chSt 
red 102% wm. 164) ---| 1902 1,000 5¢ M & S Sept 11922 Ohio Sav Bk & Tr Co, Tol 
see 2 Ohio Riv. ~ Fate ate guF-xc*| 103) 1895 | 1,000 4% e\M & Ni(May11935  |Farmers’L & Tr Co, N Y 
Sole por} Oinad © gets Se) onal) dame | ERY ir Swi | 
seen = , u 
$77000'000 gold. Jo" = dos do zzz) 724") 4508 | — Ts000 4g iM & 8SSept 11942 do do 
xe ending June Lod 1914, gross, $59,450; net, after taxes, $4,694; | was made oe be barrow $600,000 on receiver's egg en for improvements 
at def., $461. Pres., T. B. Meeks, Grand Saline, and rolling stock, having par over mortgage bonds; no decision to 
Tex (Vv. 88, p. 159. 232.) june 17 1918. V. 100, p. 1511, 1350. 
TIDEWATER & WESTERN RR.—Owns Bermuda to Farmville, Va, ERSYRSEED DIVIDENDS.—1907 to Oct. 1911, 4%: none since. 
m.; branches, 3 m. 1, p- 12. Stock authorized, $500,000; out- | V. oF Ps: 1669. Common stock, $10 0 000,000; par . $100. 
standing, $300, 000; par, $100. onds (Virginia Trust Co., Richmond, Va.. BONDS.—Of the prior lien 3 ks, $425, 000 at in the treasury June 30 
pon Ply iota at any dine co rece teeriog Hen bonds. Tis colleteral grunt onde 
ui at an me to e e 
ps by 453: tnt. 8 $12. 600; bai. Sieh $14 B80. ‘so TM ‘Wittiaens: secured by Chic. & Alton stock are limited to $12 es A being 


Treas., G. M. Wilson, “12,000: Va.—(V. 85, p. 865.) 
TIOGA RR. arse common, $391,200, and $189,700 pref.; par, $50. 
an abo COLUMBUS ¢ OHIO RES RY: .— (See Maps Pennsylvania 


81 miles, and Loudonville to 
pa O., ri bg oeand dusky to Columbus 108 m.; Marietta to Canal 
Dover, 103 m. Total genes. 337 miles; leases branch Zoar to Canal Dewe. 
4 ty os Wattage (iiss. Ft. W. & C.) to Mansfield, O., 7 m.; Cleve. Cin. Chic. 


dusky and Columbus, O.,2 miles: Lake Sh Sh ae, Cc. H. & D. 
he "te Union Station, Toledo, miles: " 55 m 
3,000 yp hm Seaninatl nae (ot $12, 000.000 


Aw a ig me ay owns the $8 of $13.0 
au , an mA 

of the old cos. V. 92, os prtO2: ve 93, a 108. Div ¢ 6% paid 1911 1911 and 1912; 
EARNINGS.—For cal. cae oan, , $4,990,208: net, $743,597: 


1913 and 1914, none. V. 93 ‘ 
other income, $83,795; charges, $486, 227; ; sur. ., $341, og i + 1 
TOLEDO & OHIO CENTRAL RY. —Operates 446 m 


Lines owned— Trac (db Miles) Louved, 5, Miles. 
Whitmore to Bremen .....-.--.- MOF Peo. to St. Mary’s(V. 73, p. 660) - 
Toledo to Thurston -......-.-- 48|C to New Lexington buckeye 





, & 

Owns all = mage pe bonds of EE: & West. Ry., Fb a to Shawnee 

with branches, 90 m. one. separately. V . 75, p. 906. 
) the Ches. & Ohio and New York Oontrai RR. 
947, of the $9,000 Kanawha & Michigan he stock, issuing its 

emand or one-year notes for $8,719,012. V.1 - 1250. 

BRSHINGS. at mos., {1918 tla anne aaa Geom. $1. ‘314 ,629; net, $102,158 

Jan. 1 to April 30. Peet aicanahe Gross, 1,560,824; net, 165,949 

ANNUAL ost, .—Report for 1914 was in Y. 100, p. 1250. Of the 
total to in 1 Re” was bituminous coal. 

New Yor Central 'R - Owns $3,701,400 of A outstanding $3,708,000 
ps sk $5,846,300 of tbe $6,500,000 com. V. 90, p. 771, 1095; V. 92, 
1914 


p 
DIvs.— "95. °96.” 97-08. '09. "10. di 1912-13. 
Cuaaaenetned 94)(%) ‘None—— 2 6 2% 5 yly. {ch.) None 
Tr Ph dnenbood 3% None. 10 5 2% 5 yly. (Mch.) None 
GUARANTIES.—The company guarantees the principal and int. of the 
Kanawha & Michigan first mtge. bonds (see that company), and, jointl 
with flocking ‘y; 2898) 6 , the & Hock. Coal & Coke bonds (see V. 74, 








p. 271 3) and Continental Coal Co. bonds (V. 75, D. $90 
Years ending ec. 1914. 1913. 

Operating DE chanpabeticedandke $4,930,626 $6,031,430 $5 .068 36. 018 

opeer Es fan amin nay dine $635,695 o1.071. 084 5,840 

eS odin macnaanuthing 413,926 205.740 358010 
GE SND sci wc edacckmicoes $1,049,621 $1,276,824 $1,473, Sto 

Interest, rents, &c..........--«-0- $1,356,237 $835,597 $615,4 

Preferred dividends mtadeckescee 7 dbunwa) ( (widened 185, O70 

SD SUED SPUR ccdciieaawk ~~ wittinea’ (oS 1 eed 292,315 





Balance, sur. or def.............- ef.$306, “8 sur.$441 ,227 sur.$381,046 
Pres., A. H. Smith. —(V. 99, p. i4so; V. 100, p. 399, 1169, 1250.) 
TOLEDO PEORIA & WESTERN RY seed Maps 7) _ponaeente RR, 

—Owns from Effner, Indiana State line, to Warsaw, 220 miles; La 

Harpe to Iowa, Ill., 10 miles; jointly with Wabash, 1 ok. trackage at 

Peoria and Burlington, Ia., 17'm.; total, 248 miles. ‘Owned jointly by Pa. 

Co. and C. B. & Q ; $4,500,000 (par $100); outstanding, $4,076,900. 

Mortgage abstract, V. 45, P. 42. 

Equip. trusts and notes June 30 1914, $23,834; bills payable, $738,000. 


eet. -—For year ending June 30 1914 (V. 99, p. 1292): 


191314 1 393-609 ee rt ae a NO 
1912-13----..---.-- 1,392,961 266,026 S187 "842 


sur.37 , 
OW. 95, p. 1680; V. 97, p. 1358; V. 98, p. 232; V. 99, Dp. 971; V. 99,p. 1293.) 


TOLEDO RIVERSIDE RY.—Bonds were guaranteed by endorsement 
as to prine cipal and int. by Toledo Ry. & Term. Co. (old company fore- 
closed), Cin. Hamilton & Dayton and Pere Marquette. V.7 

Pres., H. B. Ledyard; V.-P., Wm. oe -—(V. 86, p. 287. 


TOLEDO SAGINAW & MUSKEGON —From Muskegon, Mish. - to 
Ashley, Mich., les. The Grand srene ot peneds owns the $1,600 , 
stork. Bonds Rave a wattle guaranty. [v.2 138 
oth. C 


J xS%50'%9 1914... $172.95 957 def $98, 813 as. 10 Chee. pis 
une beni op. 00 42 12 3 
June 30 1913.... 174,975 op.def. 57.739 —(V. 71, peat $50. - 0 
TOLEDO ST. LOUIS & WESTERN RR.—Owns road from Toledo to 
East St. Louis, 451 m. (mostly 75 & 80-lb. steel rails); sidings, &c., 174 m.; 
also has trackage to St. Louls and Toledo Union depots. ‘Owns jointly 
with the Grand Trunk Western Ry. all the stock of the Detroit & Toledo 
Shore Line Ry., Detroit_to Toledo, 48 miles, jointly guaranteeing its 4% 
bonds: proeees Issue $2, 918,000. ¥V 76, p. 655. As to new traffic agree- 
ments in 1911, see V. 93, p. 
. 1196. 
,000 


9, D. 
) 


ORGAN’'N.—Successor of Tol. St. L. & K. C. Gerectesed); | V.70,p 

In Au i uired control of the ck, See Bin + ge ree 36.430 4380 
prefe ‘and $ 20,000 common stock 

RECEIVERSHIP —On Oct. 22 1914 Pres. W. 
receiver. V.99, p. 1216. % Jan. 1915 ps RAD D 


yt, wes epgeintes 
collateral trust mortgage. V. 100, p. 231. 


suit was brought under 
In March 1915 application 





issued in exchange for C. & A. — stock ,$ for $, avy Seri ries B (bearing int. at 
2% to July 31 1912 and 4% thereafter) in exchange for C. & A. com. 
on the basis of $35 in bonds for $100 stock, but the bonds of both series are 


ae ually seemed by the Copemses soourity. Vv. » OS. Ps 1647; V. 86, p. 1468. 
e ne Aug. 1914 interest was wr wn | 99. 

svenone Commitee es Ser. A and B Collat. Trust Bonds.—Edwin G. 
Merrill . Wade, Sec.; Union — Ooe.,. Me Xe @ 


in D 1914 over 80% of the bonds had been deposited.’ V. 99, 
p. 344, 408, *1301, 1675. . 





Committee - lst M. Bonds.—Alvin W. Krech, Chairman; O. 8. Herring, 
Sec.,37 Wall St. Deposits not 7 requested in May 1915. V. 100, p.1753 
Committee for Pref. and Com Stock.—Jules 8. Bache, | Cages: E. P. 
Goetz, Sec.; Empire Trust Co., N. Y., depositary. ted 
April i915. V. »p. 1750, 1911; V. 100, p. 142 310, gon. 1080. 358. 1673. 
EARNINGS.—10 mos., »{191e- 15....Gross, $3.847,718; net, $766,822 
July 1 to April 30. 1913-14_...Gross, 3.844.204; net, 1,006,346 
REPORT .—For year ended June 30 1914 was in V. 99, p. 1361. 
1913-14. 19 2-13. 1911-12. 
PERE, ininenetannnnnmeds $4,588,121 $4,335,1 $3, 805 280 
Net earnings (after taxes)._........- 1.245.139 1.255 4105 1,019 
Ee Ce icddodcnannccéeeannean *343 ,166 66,361 125, ‘308 
ON NN i citiniicnaednannne $1,588,305 $1.32) 766 $1,145,224 
Interest on bonds................. $1,055.517 $1. 91 $950,390 
Hire of equipment...............< 349.161 159,022 180,069 
Other interest, discount, &c.......-. 65,321 52,063 70,693 
TOE SEs conctdansctondn)): \' Bankes) paleo (2)199,052 





eit eine as ni ecb dl sur.$118,306 sur.$63 ,762 def.$254, rn4 
* Includes $267 ,750 (proceeds of $315, 000 Det. & Tol. Shore Line ist 
ved as special dividend. V. 99, p. 1452. 

DIRECTORS.—Thos. H. Hubbard Chairman). T. P. Shonts, E. J. 
Berwind, Clarence Brown. Isaac E. ey, J. K. Secor, 8 ee Carr, Frank 
H. Davis, W.L. Ross, E. Tilden and James Sionart Mackie V.-P., Sec. & 
Treas.); W. L. Ross (Pres) Office, 60 Wall St., N. Y.—/( . 100,'p. 231, 
310, 902, 1080, 1259, 1350, 1511, 1673, 1753.) 

TOLEDO TERMINAL RR.—Owns belt road, 28.77 miles fncintios | two 
bridges), with 2 }4-mile branch to terminal station; total, 31.27 mil 


ORGANTEATION . onset by nine roads. V. 84, p. 130; v. 85 


Pa! Tf Rar 
" $8,000 ‘000. “Gutstanding, $4. $4,000 Of the $6,000,000 
om y ~E +3i’000.000 have been issu goo an. 1914 application was was 


made to 4h 000 additional, a which $200 60 Gp. So 

cos. and $100,000 . 1216. The Pere artnet Far 
antees pa eat ot 6. 12% 0 Line tatere on the bonds pad Gonos alley 
and Cin. Ham. Somperom 


yeaa oath about 10%, and the Co., Lake 
Shore & Mick: Southere Mich Central Tol Bt. L. & West. Grand Trunk 
Western, Hocking Valley and Toledo & Ohio Central, 9 68% each, receiving 
cquae per cone instock. For year ending June 30 T314” gross, $4 $427, 691; net, 
. $6,312; other income, $75,063; charges ‘def.. 
$200. 870. "In 1913-13, gross, $403,471; net, after tax oo $57 390 Pres.. 
Newell.—(V. 94. p. 1764; V. 98, p. 306; V. 99 1 >. 1216.) 


TONGP AN & GOLDFIELD RR.—Owns Tonopah Jct. via ea to 


Bullfrog Jct. .Nev., 89 m.; trackage, 9 m.; branches, &c.,12m. V.82,p. 80. 
DIVIDENDS— 1906. 1907. 1908-11. 1912. 1913. 834 
Common stock ($1,650,000) - - Te 10% None Oct..3 7% May,3% 


Pret. stk (7% n.-cu., $500,000) 21% 10% None Oot. at. 
On common in i913. May, 4%; Sept., 314% p. $s 
A sinking fund will retire fae-ktveenth 7) nds ‘ae Jan. 1 (to be 
drawn by lot), entire issue being subject to call at 102 \. 82, p. 806. 


EARNINGS.—10 mos., {19i. x. ae Gross, $571,524; net, $264,724 

July 1 to April 30. 1919*14.00-6ue Gross, 571,215; net, 261,522 

REPORT.— Depots An for your ending June 30 1914, in V. 99, 1292, 
showed: Gross, 850; n taxes, $247 ,032; other income, $19,003: 
int., sinkin: Pag, &c., $156. 700; com. div. 7%} . $115,500; pref. div. 7%). 
$35,000; b , $41,194. Pres., M. B. Cutter; . Wm. F. Henshaw 
Bullitt Bidg., “ehiledeiphia —(V. 99, p. 1053, 1292, i675.) 

TONOPAH & TIDEWATER xe: OF NEVADA, INC. “"y AA in 

aware June 11 1908 as a company and issued an V. 86, 

- 1287, $3,640,000 “A” and re ,000 “B”’ stock (both ny eaual rank) in 
vochanee for the tet stock ($1 1,500, 000) of the Tonopah & Tidewater RR. 


and 000 stock of the Bull Goldfield RR., but in June 1914 con- 
trol of the | latter was obtained by the Las Vegas & "Tonopah RR. V. 99, 
lst V.-P., . Van Buskirk, 


tH A M. a Oakland, Cal.; 
Bayonne, N Brock, reas., 


fi 2d Arthur Philadelphia; Sec. & T 
Zabriskie, ‘100 Willian St., New York.—(V. 86, p. 1468.) 
TONOPAH & TIDEWATER RR.—Owns Ludlow, Cal., on the Atch. 
Top. & Santa Fe, to Beatty, Nev., 168 miles; completed Dec. 1907; also 
branch from Death Valley unction to Ryan, 7 m.; a pe proposed to 
Tonopah, Nev., 110 m. Stock auth., $1,500,000. he Caeve stock 
certificates are guaranteed by the Borax Consolidated, Le. and are eosuses 
by deposit of mortga = and bonds issued thereunder with 1 ene Indian & 
General Trust Co of London; regoumeny at 105. Bop bo 1793; 
V. 82,¥p. 753 871, 1440. In 1908 issued £17 600 redecmabie, fae bonds, 

$87 ,050 


08,318 


guar. by Borax Consolidated. to complete the \ V. 86. 
EARNINGS.—10 mos., {181s 18 eR Gross, $259, 195: a ae 


July 1 to April 30. 1913-14-......- Gross, 281,359; net, 













































































a4 . 
JUNE, 1915.] RAILWAY STOCKS AND BONDS 123 
RAILROAD COMPANIES Miles; Date Par mou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road | Bonds,’ Value |Outstanding % Payable | and Maturity widends are Payable 
Toledo & Ohio Central—First M ¢ V §8. D480) - Cox 197] 1885 $1,000; $3,000,000 5¢ JT & JIiJuly 1 1935 Central Trust Co, N Y¥ 
estern Division first mortg cage 0. St OE *| Text | 1892 1,000} 2,500,000 5¢ A & O/Oct 1 1935 do do 
General. mtge (V A} nbs bg ty ($ om) Ce'xe* 395) 1894 1,000! 2,000,000) 5¢ J & D)June1 1935 do do 
St Mary’s Div rt >) 83 800 non .G.xc* 60] 1901 1,000 500,000 4¢ \F & AjFeb 1 1951 moresar Co Y 
do first at ine 8 non-cum 4% -G. . 60} 1901 1,000 500,000\Oct 1 if | earned |Feb 1 1951 Second Nat Bank, Toledo 
Equipment notes due ~weneen * ee ---| 1907 1,000 112,000) 4 M & N15|Nov '15-May'l7|Phila Tr S Dep & Co 
Equipment notes, 360, $28,000 pac po SLs eP xe ---| 1910 1,000 540,000 4¢ J & Ji\Jan '15-Jan ‘20/Prov Life & Tr Co, Phila 
Zanesville & NTesters Gap rusts . $25,000 s-a.G.xc} -..| 1907 1,000 125,000) 4¢ J & D/|Dec’15-Dec '17/Guaranty Tr Co, N Y 
Guaranteed Bonds—Kan & —See that co 
K&HC&CM $5,500,000 sf red i O since ’11_-. ---| 1901 1,000| 3,250,000 5¢ J & dJIiJuly 11951 J P Morgan & ©. NY 
Continental Coal Ist M gsf red at 110 since 1913- ---| 1902 1,000; 3,023,000 5¢ \F & Aj/Feb 1 1952 do 
Tol & Ohio Cent Ext Ist M (foreclosed) int only ---| 1888 1,000 300,000, Se MM © Hiner 2 300n 8 ©§ludsesdecdstatsumeeunin 
‘oledo Peoria & Western—lst M endl $5,000,000) ve 230) 1887 1,000; 4,895,000) 4¢3 & J bm 4 1 1917 Amer Exch Nat Bk, N Y 
ol iverside——1s 5 g red 102 arch 1909 text. ---| 1902 1,000 150,000) 5¢ \M & S/Mch 1 1927 Ohio 8 BE GTr Oo. Toledo 
ole ress 2 Muskegon— oa g- malene a 1888 1,000; 1,662, 5 J & dJiJuly 11918 All owned by Grand Tr’k 
oledo uis & West ene stock 4% non-cum - pb a 100) 9,952, See text) Q—J /Oct 16 "11, 1%/|Checks mailed 
Brior lien morteage $10 ,000,000 gold_..-.- F.xc&ér| 451 iote 1,000 &c o.bt a 000 3%e3 & IiJuly 1 1925 Office 60 Wall Street, NY 
"a certificates $600 000... .........-.-.-- eannk Se tsasuseae BO SONG. 1. cncdcccaladungndebhk soda ndhd Ulseeeeeiadd awl annie 
Cail upon $6,500, red after Jul 1938 rw Ss 451} 1900 |1,000 &c} 6,500,000 4¢ A & O/Apr 1 1950 do 
bende scoured by C & 4 stoo ---| 1907 1,000| 6,480,000 4¢ F & A Axe t tte Aug ‘3 coupon not paid 
cows ---| 1907 1,000| 5,047,000| 24¢ F & AIA 1917 do do 
Equt Be (V83, 339) g $50, 000 oan By PeP xo ---| 1906 1,000 150,000 4%eM & §S Sept: 'p-Sept'16 Penn Co Ins on Lives, &0 
t & locomotive equipment notes Apr 30 1915 dimes! o@ieis Leémdaueel 984,167 5 Various (se 3000...  hiewusdatisaitnaccamiem 
oledo Terminal—First M $6,000, g int guar.Col.x| 31.27} 1907 1,000} 4,200,000 4% eM & N Nov 1 1957 Columbia Tr Co, N Y 
do Walhonding Valley & Ohio—See Toledo Colum |bus & | Ohio |River Ry i 
ombigbee Valley A ennessee & Nort|hern y EF 
‘ono & Goldfield—First M $1,500,000 g red._.xc 101) 1906 1,000 414,000 6¢ J & J\Jan 1 1916-1921|Land Title & Tr Co, Phila 
‘on idew Co—T & T RR Ist M eb stk certs g gu par: A ae £500,000) 43% |\A GO te BR ieee tekoSewdsvcscdebanesuas 
Sterling bonds, guar, redeemable 105--.......---- ---| 1907 £100 175,000 5 M & SJuly11 Glyn,Mills,Curr &Co,Lon. 
Toronto Ham & Buff—ist M $40 000 p m..AB. - 84| 1896 1,000} 3,280,000 4¢ 5 & D\Junel 1946 Lincoln Nat Bank, N Y 
Second mortgage $1 000. vO60 ‘eo etiah ph 908 «<a 84| 1904 1,000; 1,000,000 4¢ J & DjJunell do do 
Equip gold due $75, a nt W063 '36i)Cex ---| 1913 1,000) 1,200,000 4% e@F & A |Aug’l5-Feb'23 |New York 
Pro consol Ist M $10,000,000_.....--.------ abel clin eecbeaka BOO GES | cw aside lndesdnddldons cccdausendlsnusabosoocedudnniene 
Trans-Mississippi Term Coin M $7,500,000 au- aos] GER lancctece BOO CEES | ccecwe ces ccqncleccccccccucese| couscescoceoscsocscsone 
For year ending June 30 1914, » $340, 428; net, $135, 601; other in- TUSCARORA VALLEY R.—Port Royal to Blair's Mills, 
come, So62: int., taxes, $190,853 def., $54,900. In 1912-13, | (3 ft.). Stock issued, $150 ; par, $50. Year 1913-14 gross, 20.478: 
gross, $328,240; net, $136, 549 si act ay 536). net, $1,779; » Rn mnng $7,980. Pres., J. S. Fariee.—(V. 67, D 


TORONTO HAMILTON & BUFFALO RY. —Owns Welland Jct. 
Waterford Jct., Ont., 80 miles; branches, 7 m.;trackage,4m. (See V. 6. 
B- 319.) The ‘stockholders on Nov. 22 1914 voted to merge the Erie & 

mtario Ry., extending from Port Maitland on Lake Erie, Ont., north 
pan 20 miles to Smithville, a which 15 m. from Smithville to Dunnville 

pened Dec. 22 1914, and also east to aoe : oe 20 miles, opened 


Dee. .oe 1914. V. 99, 468. 1133. PA 310, 982. nder 
traffic agreeme.t with . ¥. Cent. 14. BY Gent. anada Southern and 
Canadian Pacific, interest is mae guaranteed. See V. 68, p. 475, 


and adv. in ‘Chronicle’ of Mar. 11 oe a 

Stock authorized, ,000, creased early in 1912. Of the 
$2,500,000 stock outstanding, $1, 821 300 wee —_ 4 a be — 
system and $678, Ve J . Canadian Pacific. . Wi, 


. 68, p. 475. 1134: oP p.29. In % be 1912 4 1500000 3 5 ditions ph 
as issued mt cash div. of 20 nemag 0966 on Se © $2,500 ,000 stock. 
On Octet 1913, 1% (quar. was paid; 1914 Jan. Apriltaad July. 132%: 
none since to Apr. 1 V. 100, p. oe. In Mar. 1915 contemplated mak- 


ing Consolidated Piet Mortgage, issue $10,000,000, cured by a 
first lien on the former Erie & Ontario ot at $45,000 eae ee and a third 


an on the remainder of the propert Bec. le gre peat 71 get 

&c. V.99, p. 1750. For year end. oy Ft 1,313,565; net, after 
tates, $3512 P15; other ine. , $154.13 064: ‘divs wetay $105, 
0v0; bal., » $116.292.—(V. 100. p. 310, 892, 1511 


TRANS-MiSSISS|PPI_ TERMINAL CO.—To build "NowtOrleans leans termi- 
& Pacific Louis I Southern will each 


nals. t. ron Mtn. & 

own Mi} | ($50,000) of Ad. and jointly tee prin. and int. not 

ex é 000 bonds. . 99, p. 50. Incorp. uly 

1912. E. F, Kearney. —(V. 97, p. 952; V. 99, p. 50.) 
TRANSYLVANIA RR.—Hendersonville to Lake Toxawa =, in ae 
miles. Leased to Southern Ry. for 50 years from Jan. 1 i” re . Fental 


of $25,000 yearly for 10 years and $30 boo thereafter. V. os. BS? 
Stock auth .000. Bonds, see table. (V. 87, ian 
TRAVERSE CITY LEBLANAU £ MANISTIQUE RY. bb ha Hatchs 

to Northport, Mich., 24 miles; trackage Traverse _s to Hatchs, 6 miles; 

total, 30 miles. 7" reorganization S Sept. 19 1908. . 975; V. Big 814. 

Stock auth., $27 No bonds July 1914. Your 1913-14 Bie 

765; net income, $7 int., taxes, &., $8,224; def., $7,350.—(V. 87. p. 814 
me VERSE CITY RR.—Owns road from Walton to Traverse Cit 

86 m. Grand Rapids & Indiana one nearly all the $205, 


b.— 3 ‘and all the $190.000 of 5% income bonds, 78, 1448. For year 
Dec.’31 1914, $77, 306: pet $. $12, 444; § caiate bn ncome, $345) int t.. 
$7,500; betterments, &c., $3,343 , $1,746.—(V. 87, p- 


TREMONT. & & quis ry RY. 5 bee Tremont to Wianiens. La., on 8 
Dodson to UY aut 


‘27 miles; 


000,000 

T ibid ot at 105 

& int. the $3 are reserved for ow kek, at not over 

,000 per mile. for im i - o., under | reswetotions contained in the 
mortgage. p or year - gross net 

. taxes, &e., $101,423 i odes” 2; bal., def., $89, 870. In 

1913. Be Frost $196.6 690; net, J. 8. Joyce, C ; Sec., 


Pres., 
Be. Le ‘Salle 8t., Chicago. —(V. 88, p. 1314. 


“TRENTON DELAWARE B BRIDGE Co. —Owns by 0. 89 miles irrflength. 
June 20 1 2870, lease cn ~Sy Penn. RR.; 
rental, $20,000 yearly and 66 2-3% of taxes a 8,900. 


TRINITY & BRAZOS VALLEY RY.—Owns Shuaane to Houston, 
Tex., 235.5 m cague to to Waxahachie, 67.32 m.; trac e at Houston. 
12.59 m.; total, 5 1 miles. In July 1914 was auth to re 
trackage, 159 m anes. except at Houston eve shown. V. 99, On 
June 16 1914 5. Robins was a wk ad the interest on bonds 
due Jan. 1 1914 A. in default. 

Colorado Southern and Rock Mstand ¢ Cee ae _™ half interest in stock 
(the Rock Island’s interest being ounrect to the lien of the Colorado & South- 
ern mtge.), and the Colorado Southern Ry. Co. and the eenage, Sas a 
I. & Pac . Ry. Co. have a to advance to the Trin. & =, Ry 


necessary “funds not otherwise provided for. The Chic. R. 1. & P 

has also agreed to pay for, on May 1 1935 (date of maturity of Col. 7 = 
refunding and extension mtge.), es of the Ist mise. nds and other 
securities of the Tr. & B. V. Ry. V. 80, p. 1423, 2622; V. 82, p. 930, 986; 


V.99. p. 1529. 

In ome 1915 the Court ordered part payment on account of rental due 
by C. R.1.&P. V. 100, p. 2087. 

"Owns wae itis interest in . " Belt & Term. Ry. and practically 
entire stock of gto oe, 

Stock, $500,000: In Aug. 1905 made a first mortgage. to 
secure SO-yeae 6% ee “my 1935 at $30,000 per mile, all to be deposited 
as issued under Col. & South. refunding mortgage; outstanding June, 1914. 


cific’ iy: June 30°'1814. 7 086, 7416s and igs; working  liablittios, 

une an wor es, 

$3 .324 75. The 5% equi ds of 1907, subject to call at 101 Sates 

$25,000 grace. an are guar. Jointly, p by Col. & . and 

ue. = 1918-14, ev 82.302, 302 2.479% a zc, ot it ate het sil. cyt 
‘or year op. def., other income 

int. on bonds, $555.6 op de ther charges, $825,757: bal., ef.. 


$1,497,116. all oe. 4 ‘1921: ~~ 99. p. 271, 1529; “Vv. 100, p. 2087.) 


TROY &.' OY & GREENBUSH i BR R.—Owns from Troy to Rensselaer, 6 miles, 
p+ ole udson River RR. >- in 1851 at 7% on $275,- 
000 stock. wg) eer A assumed 

RR. under the consolidation. 


by the N. Y. Central & Hudson River 
TUCKERTON RR.—Owns Whitings Station to Tuckerton, N. J., 20 —~ 





Stock euporised, » common p36. 000; pref., $500,000; outstandin 

mon, $106,868 i Pret $445, par, par, $50 Year r ending June oo OLE gre 
93.823; ne net, $17 ‘Toys int, and raxos, $9, 735: bal "gross 

38. & Treas., Richard Ashhurst, P Pa ive ie >. 628°) 


(THE) ULSTER § by y hea R.—Owns from ahi pos (on 


Hudson River), N eonta, 107.03 miles, with mee a A oo 
128.88 miles. V.74, p. "42. Stock, $3,000,000; Cuterating. 43.900 
$100. As to refunding 4s of 1902, see V. 75, p. 667; D. iss 
EARNINGS.—10 mos., ios Mecesch lip abel Gross, $853,780; net, $106. 469 
July 1 to April 30. 1018-14. ...... Gross, 866,620; net, $174,015 
Years end. June 30— Net. Oth.Inc. Int., Taz, &c.Bal., r ure 
SEE oo ccce tcc $1. $76317 $200,601 $33,465 31 $23 620 
POEINED seewtaceiede 1,138,051 312,252 2,062 241,613 72, aH 


Nav, 10 miles, - Stock, R Y.—Owns road from Bridgewater to New Ber- 


lin Maes 000; $100. 78,p.1 
— table above; V tows Bh.’ Morris, Seas Crear 1018: 


s. is . 
,070;1 a. t $17,610 619; S10. 391; bal 228. 
Lavis fr Morris ‘37 Wall St. New ay OW 78 p. 1168). 
UNDERGROUND dba IC RYS. CO. .—Opera 
102 miles of double-track cTRIC RYS, d and Hye ey ey viz.: ~ 
Tube Co.—Stock mostly owned, London Electric Ry_...........__ 


Surface—MajJority stock owned, ‘London United Tramways___._.._. 100 
Tunnel—Leased, maj. stk. owned, Met. Dist. Ry.(3 % m. owned jointly) 28 


Be ev oly eg a -——The com: was registered under 
Cos. Act and undertook t Re toate Nmey ote of ra Met, Dist. i 


(now cuptrolied and Le and $ KN - e largely interested in three 
1910 as London Wioceste ‘By. 


ated in Jul 
In 1 0. were readjusted per plan 


ich w 

the g finances 0 of oe nderground 
V..86, p. 1044; V. 87, GAA 

portant were made in the ae a “ A. y com- 

ts su connection with the 


any and i bsidiaries in urchase of 

Yooten General Omnibus Co. (V. 94, bey 417; Vv. 95, 112, “562, wh 

and the Central London ay. ©. - 95,pD. 96. p. 286 286. 1365 he m 

of the City & uth London Ry. with t the "rides lectric 1 iy. ‘Oo. (V. 95, 
an @ merger e eropa ectric Tram- 

cays Co. and 1d Leadon United ted Tramways Co. as London Suburban 


Co. (V. 95, p 
As to joint 1... Re 92, 1 .D. 
135, 347 872. Income bonds have 11 votes for each 100 rtngtp 9 
In Apr. 1914 S790 000 Syeet 454% a pg oe sold, secured City & 
V. 98, p. 1394; Vv. 100. ;> 1342. 


South London and London Elec. Ry. stock. 
a ON IN- { Sept.°10. 1911. Mch.°12. on. omy 1913. 1914. 
1% 6% 6% 


OMES...| %0f1% 14% 


Cagtatioeions , &, Setary Pore 
Ongratin: a by Operating 
“y Parent Co 


Lend El. Ry 
Oo stk. 9, 450, 008 8,962,850 
4% pref. stk.-4,862,330 650,713 

Alte ee — stk_.4,191,106 681,427 

8. Lond.— 


Sa ----1,480,000 1,460.360 
Per. deb 681,829 412,000 
Lon. Suburb. Trac.— 086,000) 
Ordinary stk.s1,842.785 744,324 
5% pref. stk__1, 485 151,986 
Deb vem Si % 180.976 


len. UTr.4% 1.649.930 
1l.Tram. 813,2 


In 1912 im 


Issued . Cos 
Central London— 


-<-<<<8@ 


Ordinary stk.3,235,000 1,781,500 


000 
k 479, 000 1, 
oe rent cheexs, 16,666 — 








ee 4% rent ch EE  wecame 
Meta. eat and 4% % Py Prior lien 4%_ 700,000 __.__- 
London Gen Omnibus o— Deb. stk. 6%-.1,211,625 -..... 
Ordinary stk ml, 0. 480 1,600,480; Deb. stk. 4%.1,437,500 —..._. 
4%% list deb. WOTes <..-0- 
ot Tx ~ on 937, 351 hich . lders have ced vote 
as a vo so on on which holders have ed their 
consideration of scaled dividend guaran z No vote. ab einanenal 
Co. has vote on (a) £3, S78.861 < out of £6,205,000, and (b) £1,032,470 out of 
£2,250,000 voting shares. h Of the £1,500,000 first pref. (originally 5%) 
stock of Met. Dist. Ry., £962,649 is now 444% stock (on this in y 911 
a total of 44% in divs. was pai ane * aA 1 “assented”’) is 
guar. 3%% int. by nr = of London. k 24% 
a eter Aree My oP eee s 
of . 
mos. ending pa 30 1 oH * 
REPORT .—Annual rot was in Vv. 100. 13 pey 
Bart., Chairman; Sec., W andeli wit oO frices, “Fe at jectrie allway 


House, Broadway, Westminster, Py s ‘w.i—(V. 100. p. 1342.) 
UNION PACIFIC RR.—(See ee Map. )—System July 1 1914; 7,777 m.,viz.: 
lled— Practically Owned— 


Lines Owned Directly— Miles. Contro 
Goanes® —> * Ogden....... 1, +r — een’ Le Line it | Rei 

ansas City ____ wae re.-Wash. RR 4 abe 
Denver to Cheyenne. ......... 06 ze — RR eset al 78 


106 | Des Chutes RR., &c ........ 
149 | Tr 

1,652 Jeintin"s 
*Aiso owns one- oh 


Lasalle, Colo., to pega 
Other branches, &c__......-.-. 
a See these companies. 


ee ee ee ee 


alf interest in the San Pedro 


tn 1900 at ed f 136 tele Of Solnt ti dT 

n arranged for miles of join es around Tacom 

Chicago Milwaukee & St. Paul. V. 88, p. 824. In May 100d eae . 
use jointly the Northern Pacific line between South Tacoma and Vancou- 
ver, Wash., + | miles, and in Nov. 1909 the Nor. Pac. line een Lewis- 


ton, Idaho, and Grangeville, 67 miles. V. 88, p. 1372: V. 89, D Pp. 1349. 


of Oct. 151 »D. 
67, p 790.) aoe WY - See 


HISTORY fy Pageee. bc nv in 1897 
704, 705, and V. 64, p V. 66, D. eis: V8 





























































































































124 RAILWAY STOCKS AND BONDS [Vox. 100. 
—_ = 
RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘For abbreviations, &c., see notes on first page] Road | Bonds; Value (Outstanding % Payable | and Maturity Dividends are Payable 
syl e— Facet mtge gold $500,000 sown G.ne° de 42) 1906 |$1,000&0; $434, 56¢ JT & JI zon 1 1956 Guaranty Trust Co, N Y¥ 
yaverse xity oR ast mort DURebieb seaman 26) 1883 1,000 250,000 38¢ iF & JJan 1 1933 inslow, Lanier & &Co, NY 
remont ulf—First mtge gold red “text. —-1C.x0" 77| 1908 1,000} 1,550.00 5° |p & AlFeb 1 1948 New York and Chloago 
renton Delaware - irst mortgage___..._.- ees 1,000 311,000 7 J & J\July 11917 Treasurer's office, Phila 
rinit Brazos Val— 4% bds gu rbot) call 101- dx ---| 1907 1,000 100,000 5¢ iA & O/Oct '15-Apr '17|Guaranty Trust Co, N Y 
ro bush—Stock 7% rental New York Cent _ | ieee 50 275.0 7 J & D 15\June 15°15, 3 %|Troy, N Y 
on oe M ext 1910 red 1920 at 105.-- 0" 29) 1880 500 &c 100,000 5 J & JiJulyll Camden(NJ)S D & Tr Co 
uscarora lley—First +" age $150,000 gold____ 27| 1897 1,000 150,000 5¢ J & JI Suly 1 1917 July 1913 coup last 
scope asceeaee sae Sate] 1! TEE) 188) 28H SE kB Bitueel teeg [oeteg, test 05, # 
palent yet rebers °-- * ) , oO 
nadilla Vall ra ae 3300, $200,000 goid gold redeem ‘at 110, id] 1904 |1,000 &c| '200:000/ 4¢ |J & J\J Office, 37 Wall St, N Y 
n & 
4% a4. £3, callable ~— "(see text) - wint tee £ &c| £1,832,400 J & J\Jan 11 N Y, Lond, Frankf't, &o 
Fak London y trust Sweat call ot Tae Béal weet. cals Benkenasae §? rh SE BB: Bhcielte’ oss |v, tana 
First cum 6% deb (income) stock call at 125_...-.. odisd EE Lai odail FF | SSR, pea sy 945 3% pd 6 mos Dec. '14 
Income bonds <3 8% non-cumulative call at par_...-.- ant tote £ &o C50 UP 6 | Semi-an 133, 1 1948 3% pd 6 mos Dec 1914 
Cap stock (all except £1,000 full paid) -___-._- aia anna £10} 5,000,000|___./-_- D  @b:. Mii diaandubiiéied ttdiandatteaicebeaadmbictle 
‘a’ Ordinary shares of 1 shilling eac "£60,035..~~ abel saws 1. 20nee IIL, < «iad oo Nesta pichen tables ch cs diieie abel daleactabiis be dea ten 
Met Dist and Lon El Ry pow house an reat DCC “shel sbee Beded oan £2.25 00 GO  Niieteclagin abi om a London 
Union Pacific R meron ay sum $296 Lh Sg FOO obel  wtkie $100/222,291,600|See text} Q—J |July 1 ‘15, 2%|Office, 165 Bway. N Y 
"Pref stock 4% non-cum $ G00 (80. p 1364)| ---| -- "> 100| 99:543:500/4 in 1914/A & O|Apr 11915, 2% do 
First M gry & land grant 2) 100. 00-000. 00.000 ¢ veh. hos : 2,090} 1897 | 500 &c\100,000,000| 4¢ |J & J\July 1 1947 do do 
Bonds redeemable ares ble (text)....____- ---| 1907 500 &c|} 26,835,225 4¢ J & JiJuly 1 1927 do do 
First lien & ref mtge red 107 & beg 1908-6 tS &r*| 3,420 $&E eat 4 4¢ M& SJ 2008 New York and London 
Un Ter of Jacksoav is M gu due p dete ond wae 500 &c 228, 6 2 aes, ST  leduseumedsibaneitadiiiets 
Un Term Ry, Dalil—Iist M red 105 text. ever ---| 1912 1,000; 2,193,000 56s¢ \|A & Oj\July 11942 New York and Ohicago 
aios Serings & orthern—See Birm Southijeaster |n. 
nited N J & Canal Co—Stock 10% ¢ ae St ake peter Ss 100} 21,240,400} 10 Q—J (July 10 '15, 24/Offices, Philadel & N Y 
General mo: ogo ot of 1923 gold.......- 225; 1883 1,000| 1,824,000; - 4¢ |\F & A/jFebi1l Office ‘Philadelphia 
1871 for $ .-| Loan of 1929 gold -...- xco&r|| miles | 1889 1,000} 6,020,000 4¢ Mé& §s Beat 11 
(now. 1944 gold -_._. xc&r 894 1,000} 5,646,000 4¢ M & S\Mohl Nat Bk: Com, N Y & Phil 
) FP se-| Loan of 1951 eld We ----x}|| and L901 1,000} 5,669,000 3% aei\M & S/Mch 1 1951 do do 
ited RI % icatan—-ist Mg red 161 beg'20 sf par B03| 1910 | £60°eo| £896:000, S¢ [A & OlAmn4d NY Mex Leadon, &¢ 
nite sof Yu n— 7 » Mex, ndon, 
yas & Bleek Ri River—See New York Genteel & Hudjson Ri|verRR ° " 
NION PACIFIC RR. (Concluded) — feller, Wm. Rockefeller, Robert 8. Lovett, Chas. A. Peabody, Frank Trum- 
nder the modified plan for the sale of the Southern Pacifi 5.392.400 ull .Wm. Averill Harriman, W. V. 8. orne and Robert W. Goelet. 
proved by the U. 8. District June 30 1913 {X- Bibs 50), 130), $88,292. Office, 186 B’way.—(V. 99, Pp. 1665, 1675, 1679; V. 100, p. 1834.) 
of the Southern Pacific Co. stock was on July 16 1 (THE) UNION STATION CO. (OF CHICAGO, ILL. ).—Incorporated 
entire hol of $42,547,200 Baltimore & Ohio stock (on ~ &- of July 31 1913 in Illinois tablish and maintain a Union Sta- 
the Penn. RR. The remaining $88,357,600 So. I Pac. stock formerly owned | tion in city of CI estimated cost cost $50,000,000 5,000,000. 
has been d ted with Cent o Y. as trustee, w has | Ca ital stock. 500,000; outstanding, $2,800,000. ay one-fourth 
ed certificates of interest in the stock. Certificate holders will have no <e  , y. Pitts. Cin. Chic. & St. Louis Ry., Chic 
voting “7 and will receive no dividends until they exercise the option to Burl. Quincy RR. AS apa Milw. & St. Paul R The station will be 
convert their certificates into So. Pac. Co. stock, after first making affi Quincy the four wa pe es and the a. cago & Alton RR. 
to the effect that the a —_ owns no Union stock and is not =. pate Bey 1914 and accepted by the company Sept 
shad te tone ne ech ue ete Bees Ce fe | 28,1014, granting, the rghe. to comsruck od operaie m pamnger 
interest of the Union Pacific. The So. Pac. stock is to be voted by the | f10uin Mat oft nfoee No eV U8 bev OG Wewast 50D bia: 760, 
trustee only under the direction of the Court. If by Jan. 1 1916 any certifi- be 350 Ot." P Pp 
cates of interest remain outstan , the Court may direct th 


e trustee to 
pay the proceeds to the lawful! holders. 


stock, lea 
4 a5. 062, 730, 1288, etre 
stocks (V. 84, p. 572, 1183; V. 87, 
D. pew 1549; V. 89, p. 226, 412; V. 


» Dp. 700): 

trea oy Un. Pac.— Par Value. Acq. Ore. Sh.L.— Par Value. 
tino Central stock __..$31,700,000 | Balt. & Ohio yo a §94,035 
St. Jos. & Gr. Isl., com_- do do ps ow 
do ist pref 2, 960, +4 Cate. Mil. & P., ert “000 

e 4 N. W., common. 4:018.700 

Y. Cent. & H. R. stk. 20,000,000 
dividends 


below. 
1914 control of the St. Soap & A a ae 2 was held il- 
legal by lower Federal Court, but an appeal has 98, p. 407 
1 O00 000 —In 1901 common stock was pan de ¥ ye to be increased 
to provide for conversion of first lien 4s, and on June 15 1907 
~¥ of which $42,857,200 to be reserved for conversion of the 
of balance for future poquirssseats. See BONDS 
Ve 82° p. 1271; V. 84, p. 1115; V. 85, p 
1914. 1915. 


DIvs.— \3 ‘00. ‘01 to vt. "05. ¥- "3. 
.246,.2,2 2,2,2,— 


s A 
Common (%) 5 oe 2 
here was distal fic on , 436 191 1914 out 0 pe lus profits 
com. 8 15% in Balt. aaa 
and also $3 share in cash, 


to ‘the holder of each share 

22%% of B. & O. com. held in the 

ps ent of which was deferred because of two suits b 
ders to “ ab same in which favorable d 

July ips. 

ORs cal he dividends o =. ene tess 283,400 U. P. 

1914 called for $50,013,7 -&0O common and $38,674,008 p 

Dp. 157, 238, 454, 525, Bae ood. 1246, 1394, 1539, 1847; V. 99 


BONDS.—The Ist mtge. < 1607 ovens By ene | 1, 354 ‘aie. inelud- 
ment an . 
bor for $73,762, O00 of | of 375, 000 000 a ct ere 
vertible 4s at 90. Those 2 are convertible at any time before July 1 1917 into 
common stock at $175 per share, and are redeemable at the option of 
the company, or on any semi-annual interest day since July 1 1912, ata 
premium of "4%, upon 90 days‘ notice, in which case the rete | of con- 
Mt rg = terminate, days before redemption date. 1115, 


1188; V 

AJ BY ang iieadine 4s of 1908 ($200,000,000 2 aatertens te 
m.. “Pas which $50, 000.0 000 were sold in June 1908, $8,402,000 early 4 
1910 ane $45 in September, 1910, are by first mort- 
miles of main track, Incl cluding the line from’ Julesburg to 


ex 

- See V. 97, p. l 
- 95, p. 1543. 
also owned the follo 


$100 $100, 00,000. 
:75,000,000 ; 
ba 





Fee Saite, cont and also, subject to the Ist mtge., the 2,090 — of road 
covered thereb Bonds ff, b00 a total of 3,420 miles covered by the Of the 
remainin 000 are reserved to retire the Yist 4s ae 1947, the 
other to be issued only for additional lines, impts., &c. In 
Sept. 1914 was yh RL to a , SS. 848,900 additional bonds, for con- 
struction an p mporovemany. ® to be issued a presens. "3. 
818, 895; v. 86, a hg 87, >. 546, 1012, ib4i: - 90, 5 i m5:%5 
p. 872; V. 99 Big 495, 00: p. 1834. 
Guarantees ‘300 Ore.-Wash. RR. & Nav. lst & set, 4s S175. 000,- 
000 auth. issue). See that co. (V. 92, p. 1437; V. 93, 1325.) 
EARNINGS.— ery acy | Earnings —— Net Earni 
July 1 to Apr. 30— 914-15. 1914-15 191 


3-14 
Union Pacific ame” 046,827 $77,986,611 $25,526.636 $27,012, 307 
REPORT .—For 1913-14, 4.in ¥.0 99, p. 1591, aes. ti 1679; also ed., p. 1563. 
—_— die emcntinrcinndinligean 








30 Year. 
Oao1a. 1913-14. 1912-13. 1911-12. 
DR 7 7.1 
Total oper. revenue-__-$89,166,624 $92,115,333 $93,638:459 $89,577.609 
Oper. expenses and taxes 68,044,076 60,489,119 58,696,493 54,758,196 
Net revenue.......- $31,122,548 $31,626,214 $34,941,966 $31,219,413 
Inc. from invest., &c... 15,263,798 17,795,500 *19, 207,971 20,148,671 
Total income_......-. $46,386,346 $49,421,714 $54, 149,937 $51. 368,085 
Fixed charges_-.......-. $15, sate 878 oie. eat" B44 $17,372,832 $17 {a3 091 


Pref. div. (4% 3,981,740 3,981,740 
Common divs. ...(844 %)18, 810, 762(9) 19780, "48(10)31633370 (1032166739 


Balance, surplus... $8,258,966 $9,331,426 $11,131,995 $8,393,511 
O08. a an ceeseal, Gividand oe Sominere Dogey’ Gomueny Seer, bait 
amounting no u 
ing dividend for previous years are included. eer 


OFFIOKERS, &c.—Chairman Exec. Comm., Robert 8S. Lovett; 
B. eet 








A. L. Mohler :'V.-Ps., Wm. A, oS eas: and ©. OC. Sitinoan: 

Ses, Aiezander Millar; Comp., C. P F. V. 8. Crosb 
.—Otto H. Kahn, F. A. Vandertio’ by Marvin Huehiss. ps J. 

Earline, Mortimer L. Schiff, Joseph F. Smith, O Oliver Ames, Wm. G. Rocke- 


UNION "TERMINAL CO. OF DALLAS —See page 134. 


UNION TERMINAL Mi. £2. OF. JACKSONVILLE -—To build a terminal 
road f Jacksonville Incorporated in 


Florida Oct. 1912. 2. , The $240, 0006 ponds were issued to erect a 
reproof freight warehouse nteed, prin. & in by 
Pres. Cc. B. Gay; they are subject to call at 10255 and int on Jan. 1191 

any interest day th , C. B. Gay; V lco-Pres.. 


H. B. Hoyt; Trees, Walter B. ton an a Hetchiness — (¥. 96,p.286) 


aw NitEo new aS yh | RAILROAD & & CANAL CO.—(See Map Penn. 
).—Part rthern New Jersey, extending from 
Gamden to FAX: ey Fd. ry bby to Jerse r City. with branches and 
ye OE  p a distance of 464 miles; Hudson River ferries to New bb mn 
; Del. & Raritan Canal, from Bordentown to New Brunswick, &c., 
m:; Phila. & Trenton and Belvidere, Del.—which see—are leased lines 


LEASE.—Leased in June 1871 to the dow nig eng RR. for 999 years; 
rental equal to 10% on stock, interest on bonds, taxes, &o. 


EARNINGS.—For year end. Dec. 31 1914, . $42,085,438; net 
$4,441,065; other inc. 320.645; int., rentals, pts. &ec., 5,526,616 
dividends, $2,124,040; bal., def., $2,888,966.—(V. 100, p. 1753.) 


UNITED RAILWAYS OF THE HAVANA rr RRSGLA WAREHOUSES, 
LTD.—(V. p. 50, 1132, 1529; V. 100, p 


UNITED RAILROADS OF YUCATAN cob 90, p. 1678; V. 91, p. 718.) 


UTICA CHENANGO & SUSQUEHANNA VALLEY. £ —Owns Utica: 
N. Greene, N. Y., 75 es; branch to + a 
Call S Delaware Lackawanna & Western bs én ~ ri, © bo 


UTICA CLINTON & BINGHAMTON RR. —Owns Utica, N. es + to 
Randallville, N. 31 Leased during continuance of charter 
and renewals dherent’ to 4 3 & sh Company, which pays rental 
of $61, per anoum. Operated by N. Y. Ontario & Western. The 
street lines owned (10 miles) are leased to Utica & Mohawk Valley Ry. 
eee $15,000 per anaun. Capital stock, $92. 285 (par $100), dividends on 

2%).999 of which are curaranteed by Dal. & Hudson at 5% ver annura: 
belanes. Wr a ied 1898 to 1912 incl., 1913 4% 19143%%: Feb. 1915 
1% %.—(V. 94, p. 1764.) 

VALDOSTA FORT GAINES a. fogged any 9 | ot Re my - ected 
Valdosta to Montgomery, Ga., 230 mi dosta 
to Moultrie, constructed by fi Bag eouiieas gt 5 ~g MH & 
Western RR. The latter isaued $300,000 1 Ld “year 5s. due 1939, used 


as collateral under which f osure sal as ordered to take place on 
Dec. 1 1914, B. P. Jones, A. L. David and ¢ o. 1. Harrell being ap 
receivers. A 00.0 eo Supreme Sere to be argued about 
June 1915. A sg ne of . Co. for year ending 
June 30 1914, prs, § Ate 008. a: taxes, &c., $19, 191; 
bal., def., $1,19 v. or D. 48 8 
.-— Binghamton, 


VALLEY (N. Y.) N. Y., to State Line of Penn., 
1m Leased to ware Lackawanna & Western at 5% per annum 
jn Po The $400.0 000 lst M. 5s were purchased at cop aoa Aug. 11911. 


VANDALIA RR.—(See Maps Pa. RR.)—The road emb 
Owned— Miles.| Leased— (*See this 00.) Miles. 
Indianap., Ind., to E. St. L., Ill.238|Terre Haute & Peoria ® 


Indianapolis to ‘Vincennes, Ind_-118|Evansville & Terre Haute_..--- 
South Bend to Rockville, Ind_..160| Trackage 

Logansport, Ind., to Butler 

GE. tec cctinduecdtumukuon 30} Total operated.............. 910 

The Saline City branch, 12 m., is operated by Evansville & ng tg gp 

CRGANTSATION % soneciidetion Jan. 1 1905 Bor ¢ plan, V Pi 

= 1583, 1244). aoe > on ?- at 0 4 


see also V. 80, 
“312, 175, 000 of the stock Von la Coal Co 81, 
IDENDS.— {1906. 1907 to 1910. sae a “fois. ist. 1014. 


Per GRE oe éenwomnk y 
old bonds, an oiets amount of con- 


own 
D 


4 5 
atte: ae retire the $1,899, 
oe reserved $5,101,000 also reserved for impr’ - Ow: sone purposes. 
80, tas. 1236; V. 81, p. 1728; V. 82, p 1531; 
v0; p. 850, 915, 1426. ae tee ee raids Deo. oi 1914, yr 
EARNINGS. —* — > {1918 - 8. 442,526; net, $462,54 
Rend i to be, ah. any — 493. ‘740: bd 367, ass 
or ane @ ending Dec. 31 1914, rose, 3: 4700. De 
Pa... Psu 008. 672; "aes, $1,774,890; other inc., $85,484 
815; sink. fund, $170, 214; bal., sur., $112, 346. ‘Total sur ne ¥ 
$905, 884.—(V. 96, p. 1013; V. "98, D. 993; V. 99, p. 1750; ty: - Te sa 
VERA CRU & dArHnus RR.—The National Rys. ico ac- 
quired t 3 and assumed the bonds. V. 97, p. 1739. onisaa 


VERA. CRUS TERMINAL-——(V. 92, p. 528; V. 95, p. 1685.) 


VERMONT & MASSACHUSETTS —Road Pitchbars to Groce 
fie. gone - . 56 es of double Re. Leased to 


burg RR. tor 999 years from Jan. 1 1874 at 8% on stock, interest on Senae 
and organization expenses.—(V. 79, p. 2589.) 
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126 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chen & Susq Val—Stock 6% guar by DL & W | $100} $4,000,000 6 M & N|Mayl 1915,3%|DL & W RR, New York 
Uden Clinton & Bin ton—Stoc | optbhand aati ciliate deal saa 100 span textiF & A10\Feb 10'15, 1%/On Nat Bk, Utica, N Y 
irst mtge iby Del & Hud (end) --.N.xc| 31) 1889 1,000} 800.0001 5 J & J\July1 1939 New York Trust Co, N ¥ 
Vaid Ft G & —1stM $4,600, g red 106.-.-- ---| 1912 100| See text 5¢ |F & AjFeb 1 1952 Die ahi wicniithe 
Valley (N Y—Stod 5% Sueresseed by DL &W..-.. | ier 100 750,000 5 J & J\July1'15, 24%%|Del Lack & Western, 
t mortgage (for $500,000)__.......-.-.----- F 11} 1881 1,000 400,000 5 F & A/Aug 11911 Owned by Del Lack & W 
Valle see ginis) First mortgage $1,000,000... -_.-- 62) 1881 1,000 750,000 6 A & O 1 1921 All owned by Balt & Ohio 
Van n Bridge—See Bangor & Aroostook RR. 
Vandalia a RR— Stock $25,000, authorizea ....-..-.-. opel sana | -osunees 14.618.960 See textiSee text|Dec15'13,4% |Checks mailed 
Terre H & Ind cons M (now first) gold assumed_ 99) 1885 1,000 ,000 56¢ J & JiJuly 1 1925 Farmers’ L & Tr Co, N Y 
Cons M $25. 000,000 g Ser As Risin hen ee F.xc rrar® 651) 1905 1,000 9'879:000 4¢ F & AjFeb 1 1955 do do 
y ye *o +: dee Poy Py tare aan 1907 1,000! 7,129,000 4g¢ M & N/Nov 1 1957 do do 
era Cruz sthmu ways 0 ico 
Vermont ass—Stock 6% hm ar by Fiechure RR. SOT eine 100} 3,193,000 6 A & O|Apri1915,3% Devonshire St, Boston 
Bonds at guar p & I by Fitchburg RR-~-.--.-- onan 1,000 772 000 3% M & N|May 1 1923 do do 
“First mo RY ye teas ee » | een 50} 1,000,000)10in '14J & Ji\Jan 11915,5% |Beliows Falls, Vt 
y mortgage $1,500,000 gol d........._BB.zc&r 24) 1910 1,000} 1,500,000 4% eA & O/Oct 1 1940 e Dep & Tr Co, Boston 
ad vay | iver RR. ext. 1915-- ---| 1915 |1,000 &c} 2,300,000 6 - @ See £ wee Biedccenccnncssasetan nee 
Videabee Mee donee Alabama & ee 
icksburg ve & P, ec Ry Coen, soak $3,000 IE). «acs 100} 2,856,500|/See text) Yearly |Nov 28 '13, 2%/Central Trust Co, N Y¥ 
Pref tock 5% non-cumulati ve $2,200, aie oud). enue 100} 2,142,800/5 in 1914) Yearly |Sept41914,5% te) o- 
General morte e $3,500,000 ......-..--.-.-F.zc* 188| 1901 1,000! 1,922,000 5 M & N|May 1 1941 Farmers’ L & Tr Co, N Y 
wane Shreve & ac RR prior lien mige 5 --.Ce.z0° 188) 1885 1,000; 1.323,000 6¢ M & N|Nov11915 Central Trust Co, N Y¥ 
Virg la & Caro Air Line—See gM 82,000, & O 
yirsia % caro pou-— ss | M £2.0 000 000 g rae text) Nx 57| 1903 1,000 524,000 56¢ J & JiJan 11938 New York Trust Co,N Y 
Vir ina & South w—ist My i 4 Lf Sar Gx} 136] 1903 |1,000 &c} 2,000,0 5e¢ J & Jd Guaranty Trust Co, N Y 
First consolidated mtge'$ #000000 old..G.xc*&r*} 209) 1908 {1,000 &c| 5,000.0 5¢ \|A & OlApr 1 1958 do do 
= et te ,000 s-a (V 93, Pll es wel esol BORE | <o<cesce 325,000 4% (IM & NITo Nov 1921 _ |....-.-.........---.-- 
do ser F due 22M and 21Ms-a._-Ba.x| __-| 1913 |_-.----- 339,000 5 7 | a Gar i SE. cnosbdeeccadetiaccsade 
do do ser G due 24 M and 23M s-a...Ba.x| -.-| 1914 |---.-..-- 421,000 5 Me gO ee eee 
Viegiajen | By ougmen stock .. ss eee i Ay yy eee OE a dba) dhibs Gh 6 od0s cab aeedo 
29.000 000 auth 5% cum red text__-- a Pepe tl SE ea defen on caadtik ae Mee EL 
First mtge 373900 ‘000 g red at 110....-.F.xc*&r*| 470) 1912 | 100 &c| 27:000;000 M & N(|May 1 1962 Farmers’ L&T Co, & Lon 
First lien eq notes ser A g red 105 part due s-a_Eqx ---| 1908 1,000; 1,312,000 56¢ M & N Nov ‘1S-Nov'18|E ultable Trust Co, N Y 
Wabash Chester & Western—First m el 42| 1888 1,000 300,000 5¢ J & J\July 11918 July 1913 co r¢ last pas 
it consolidated mortgage $1,000, g-. SSt.zc* 65) 1893 1.000 390,000 56¢ J & JiJan 1 1928 July 1894 paid July 1 "96 
VERMONT VALLEY RR.—Cwns Bellows Falls to Brattleboro, Vt., 24.7 ViRGir [NtA & SOUTHWESTERN RY.—Owns Bristol, Va., to coal fields 
miles. Controlled by Connecticut River RR., which owns practically entire | aroun 


stock, and operated byBoston & Maine as agent under lease of Connecticut 
River, the Vermont Valley receiving earnings over charges with a minimum 
gee of 4% on stock. 2; In June 1912 the Conn. River 

received authority to aie i bashe Valley or consolidate with the 
same, stock not owned to receive one err of the consolidated company for 
each two shares of Vermont Valley. V.94, p. 1628. Owns all the stock of 
the Sullivan County RR., Bellows Falls to Windsor, Vt., 26 miles. In 
Mareh 1911 acquired control of the ig ym “ 7 River, oo’ and 


Barre Branch RRs., incl., with 71 miles. V. - Divi- 
dend, long be 1904, 8%: 1905 to to Sen. 1915, incl., 92 Bez, al yrly. bea & J.). 
Bonds ($1,é 00U lst 3 448 of 1910) are secured Dy frst lien on road, 24 


miles, and additionally b x deposit of $700,000 Connecticut K Passumpsic 


Rivers RR. and Massawippl Valiey Ry stock. 91, 91. 
In Jan. 1914 ¥ 2,300.0 000 one-year 6% notes to = A the Brattle- 
boro extension and acquire the Montp. Wells River, Barre and Barre 


Branch roads, which are eg ntoed by he Connecticut gt RR. and were 


gee to one 1916. p. 1899; V i008 p. 157, are; \ . 99, Pp. 1675; 
: & P- 1919. ear ending June 3 , STOSS, a net, after 
ae 0037 ,660; other inc., $140,116; c _ $254 966; divs 10%), $100, - 
000; bal., def., $107, i191 ( 5 wt b38: - 99,p. 1675; V. +D. 1919.) 
VICKSBURG SHREVEPORT & PACIFIC ate bad La. on Mis- 
sissippi River, via Shreveport, to Texas line, 188 miles. Of this, 17 miles, 


Shreveport to Texas State Line, is leased to Mo. Kan. & Tex. his July 1925. 


BONDS, &c.—Of the $3,500,000 general 5s, $1,323,000 are reserved 
to take up at maturity the prior lien 6s and $255, 000 for future needs. 





DIVIDENDS— "02. '03. '04. "05. "06. '07. "08. '09 to '12. °13. ‘14. 
TE acccaneusion 0 2%&3 2— one————- 2._ 0 
PUREE scetctisose % yearly—— 0 —5% yearly— 
» EARNINGS.—10 mos., {191s 18 aes Geos. $1, 148,666; net, $107,491 
July 1 to April 30. 1913-14__-._- Gross, 1,565,485; net, 371,365 
REPORT.—For year ending June 30 1914, in V. 99, p. 1667. 
Other Interest, Pf-Disa. Com. Bal., 
Year— Gross. Net. Income. &c. (5%). Divs. _Surp. 


1913-14._... 1,776,777 319,498 59.409 185,975 107,140 ........ 85,792 
2- 1, OS 918 327,670 76,915 yon 664 107, 140 (2)57,130 57,652 
—(V. 95, p. 1399; V. 97, p. 1288, 1499; V. 99, p. 750, 1301, 1667.) 


NARGINEA & GA CAROLINA SOUTHERN E RY; —Owns from Lumberton, 


. C., to Elizabethtown, 
27.75 m,; Cenbane to Norek Lumberton Jc’. : ah) 25'm.; total, 57 miles. 
Stock auth., $141,000. Bonds ($2,000,000 auth.), V. 86, Dp. 1345. Year 
jk 14, a8, $110, 621; net, $28, 079; ‘int. 25,3 2; taxes, $1,833; other 
qhere charges, $721; -. sur., $230. Pres., A. berto’ 


. McLean, Lum n.—(V. 

Vi re RAILWAY.—(See Map.)—The main line of the road ex- 
nds m Deepwater, on the Kanawha River, in West Ms to Sewell’s 
Point, on Hampton “Acads. near Norfolk, wy & a distance of 441 miles- 
Winding Gulf branch, a a W. Va., to Pemberton, 24 miles; other 


es, 4 m.; leases Virgin Term. R pte Sate Cae By- 
10.34 m.; Piney River & Point Creek RR. 6 8.69 . 15 m.; toral | S 
503 miles. See 3. Main line tite opened Ju J 11909: See 
 & s. 2 oar V ; 78. p. 1B Yooa: v.81, D: 1551; V. - 84, p. 1249; 
S. 912 leased for ed'by th jointly ait the Chesapeake 

“Oni ihe two po b 4 West Va. ~~ the New River Co., together 


Poa es. V. 96, p. 1421; V. 97, p. 1 

Road pape the Pocahontas and New Rive: coal fields, and forms ‘**the short- 
est possible route to tidewater over the lowest grades.” From Princeton, 
the main coal-gathering years. 350 miles west of Sewell’s Point, the east- 
bound grade does not exceed 0.2 of 1%, or 10% ft. per mile, except for a 
9-mile section over the be ag 4 Mountains, where the maximum grade 
is 0.6 of 1%, or 32 ft. per mile; on this section a pusher will be used. One 
locomotive will hau! 80 loaded 50-ton coal cars, or 4,000 tons of coal per train. 


STOCK.—Pref. stock is redeemable as an entirety at any time after 3 
years from date of issue b 1 Aes of ges = A in ote all the cuestanding 
stock on payment of $105 per share, plus any accumulated dividends. 


BONDS.—The first Spe of pois oi oe ,000 000 —— Sane) are a first lien 
on all property owned or here uired, terminals and 
ge except for $1, 3i2. 000 000 equipment rot riotes due 1015-18 ¢ on t 
same. he remaining for ex the 
main line at not over yy Bag or oto 000 per mile, we dditional branehes or 
second track not to exceed 350.000 per mile, additions and impts. of Vir- 
ginia Terminal Ry.at not to exceed actual cost, additional equipment, and 
other additions and equipment at not over 75% of cost, and 15% of cost of 
not less than 60% of the securities of other companies whose properties 
form extensions or can be operated advantageously therewith (to an aggre- 
ate not ——— $10, 000, ), to acquire stocks under Loaeseee named 
a ay ea i A » D- 1058, 1187, 1318, 1385, 1765; V. 95, p. 49, 1270; 
be. eae first lien 5% gold notes, ‘‘Series A,"’ (V. 87, p. 1480), 
mature in series from May 1 1909 to Nov. 1 1918, $188,000 eac ’ May i 
and $187,000 each Nov. 1. Redeemable as a whole on any int. day at 10s. 


EARNINGS.—10 mos.,/1914-15__._Gross, $5,048,335; net, $2,018,717 
July 1 to April 30. {191g 18---- Grows. 5,592,435; net, 3: ,397 665 


REPORT .—Report ye et onting June 30 ie | ue in f es » SEOs. 
$340,854; Int. vente, Ac. $i 650,635; bal eur. $1 36G oe 
4; int., ren C., 2 al., sur., POGOe 7 2-1 
gross, 842,584; net, $2,254,127 $ 83. . 1912 is" 


Coal and coke tonnage for year 1913-14, 4,124,92 ainst 
1912.13 'V- 98, D aot y 6, ag 3,777 ,602 in 


OFFICERS ge ey 
Norf Va ames Chains 
N. Y.—(v. 98, P. ist 1539; V 


w. stew oe Pree Pm he aye Du Puy, 
Treas., 
» p. 408, ‘1520. . 100. p.6 


aa 73) Wall St., 





a., and southerly to mines at Iron me! Tenn., , 
ot tg “151 a ® Moccasin Gap to Persia Jct., Tenn $m 


Rogersville e Persia to Bull's Gap, Tenn., 14 m.; tracka 37° m.; af ‘oan 
+4 — In 4908 Southern Ry. a So each the $2, 000, 0’ stock at $200 
V. 87, p. 98. vices S% ene wy June | ae June 1913 

cod Feb. and June 1914. oke guarantees 
lst M. bonds, prin. ond es a me Pp: Pris "398, 736:-V . 76, D. 273. Ofthefirst 
consol. 50-year 5s ($7 000 aut issue), dated April 1 od $2,000,000 
Fe err retire oy 5s. . 86, p. 1102, 1161, 1187; . 87, D. 1606; 

p 

EARNINGS.—10 mos.,/1914- is kaneaw Gross, $1,527,742; net, $391,091 
nibous 1 to pe 30. 1913-14____-- Gross, 1,627,826; net, 482,099 


ear ending Sune, 30 1914, V. 909, p. 1667: 


1914 1 | 914. 
Gross earnings$1.939,i04 $1,806,627 | Fixed charges. oess.56? sits. 7506 
Net, aft. taxes 490,827 479,098 | Betterments- 1,111 


Totai net inc. $$692,$47 $729,745|Surplus_...-- $268,835 $313,428 
—(V. 95, p. 1041, 1399; V. 97. p. 1205, 1853; V. 98, p. 914; V. 99, p. 1667.) 

Wapasi CHESTER & WES TERNE ~eeee Iil., to Mt. vemen. 
Ill., 65 miles. On uy 25 1 ilster of Chester, Iil., 








saahinael receiver. 9. D: 34. $1,250,000; par, $100. "First 
consol. mtge. coupons due paly 1894 a tock, $1. 1896; none paid since; on 
lst M. bonds the July 1913 coupons were those last paid. Year ending 


June 30 1914, Es. $130, 336; net, $398; other income, $140; int., taxes, 
&c., $50,175; def., $49,637.—(V. 92, p. 1637; V. 99, p. 344.) 

ec ABASIRPITTSOURGH TERMINAL RAILWAY. owns road 

tending from connection with the Wheeling & Lake Erie Railroad, 

Seer Jewett, O., easterly to Pittsburgh, Pe. . about 60 ~ R, opened 
July 2 1904; also extensive terminals at Pittsburgh an and majority “J stock 
- Wheeling & Lake Erie (which see). V. p. } , 2443; 

. 570. Stock, $10,000,000, all owned ay We ash, we t-5 in March  istt 
Pola the $6, 600, 000 Ist M. 48 held by it. V.92, p . 882. 

In September 1904 acquired the entire $14, 000, 000 stock of Pittsb 
Terminal RR. & Coal Co. (see a preceding ryt This peeks and $3, 
000 of said pompeny,| s consols are p a Be ow a. 44% 
notes of 1910 1364; V. % 
Wat alban, it, eens Bh See Pittsburgh Term. R 

es e nds ou ee ‘sburg 
In July 1914 the Inter-State Comanenee Commission decided to ti 3 
the affairs of the company. - 99, p. 200. 


RECEIVERSHIP.—May ay 1908 receivers were appointed, there be 
$6, ote -, 4 ae nov and purchase-money mtges. and 6 
sale . 


. Baker is now sole receiver. V. 86, p. 
“87. E Mich v.. ‘oS itd “We MAL. F198 1686. In Jan. i9i2 foreclosure 
was ordered under 4 mortgage . 64; V. 87, p. 616. 
ed at a vers’ tes see table ‘above and V. 
First ‘Mortgage "Bondholders’ Committees “3 Wallace, CRatepen: 
168, 286, 546, O78; VBS. p 180, 1p. 1087, 163 Bi nee Bat: V-aF. 8. 
}  Pittsburei Chairman | wa: C. Taylor, (37 Wall 


2) James C. Cha ~, 
Sec.; Colum ev » 1556; 
v. ‘QI. D. 277.808 791, 346. ©5168, a5. i375. 5 1631, Vitia: 92. D. 727: 


8 
In Abr 1911 the greater part of the first mortgage bonds had heen de- 
posited with the two committees. V. 92. p. 190, 796. In June 1915 the 
plan of reorganization was expected to be ready shortly. V. 100, p. 2087. 
otens + hangar Committee.—Aiex. J. Hemphill, Chairman; (Guar. Trust 
positary). More than a majority of bonds deposited. V. 86, 
s aati. asi: WY. 87, D. 348, 1421: V. 91, p. 1513.) 

ONDS.—Both ciasses cover 60 miles of road owned, Pittsburgh ter- 
iF .. . and new oridiee over Monongahela River, and are further secured by 
es it of a controlling interest in the Wheeling & Lake Eric, viz.: $11,- 

.000 common, $6,423,800 second pref. and $847,500 first pref. stock; 
ty also by a traffic and trackage agreement with the Wheeling & Lake Erie 
and Wabash (abandoned by the receivers with permission of the court), under 
which the latter two companies pledged 25% of their gross earnings from 
traffic interchanged & mone anv ag te of interest and contract with 
Carnegie Steel Co. Pad 1231, 2221: V. 90, p. 1103. Demand notes 
fiverest paid), dated May vit oe 12908.008 dtd tay and the $14 
n pai y st conso F 

R. & Coal Real estate mortgages 


000 ,000 stock ‘of Pit ttsburgh Term Co. 
June 30 1914, $795,867. V. 97, D. ist 
EARNINGS.—10 mos., igie ts nn ane eids Gross, 9968. 585; net, $128,359 
July 1 to April 30. ae, Gross, 714,905; net, 128,308 
As to earnings May 1914. or Vv. 98, 1461. 
Report for year ending June 30 1914, Pin Ve 99, p - 1291, showed: Gross, 
$870,293; net, after taxes, $86,483; ch 


78,987; other fackene, 
bal., def., 300. 777. 
$i. 435.632; 


" Combined earnin: 


gs 
spore int. not paid), $226, 549. 398 800. other 


incl. West Side Belt RR. ) were: Gross, 


income, $89,852; charges, $365,396; bal., sur. $23, 256. _ . 100, p. 2087.) 
WABASH RAILROAD.—Embraces lines as follows. viz.: 
Owns East of Miss. River. Mtles.| Toledo to Mont eae. © sith pened 50 
Toledo, O., to East Hannibal, New Haven to Butler, Ind.... 26 
Camp Point and Elveston, Ill 536 Owns West of Miss. River. 





Decatur, Ill., to E. St. Louis_. 110) St. Louis to near Kansas City.. 275 
Streator to Fairbury cmmnmabede 31/| Centralia to Columbia, Mo.... 21 
Junc. near Chicago to Effingham | $t. L. Levee to Ferguson, Mo.. 11 
and Altamont, Ill_......--- 216| Moberly to Ottumwa, Ia_.._-. 131 
Edwardsville Branch_......-- 8 | Salisbury to Glasgow, Ia., &c. 15 
Delrey, near Detroit, to Butler. 110, Des Moines to Moulton, . 95 
— oft, to Clark on iine to De- f—— Rai ae a game. 9 
, near runs 

ho Stages naa leaic 1” Bluffs, Ia. (incl. 41 m. leased) 225 

attiee a to Covington.......... ance 
Champaign to Sidney._......-. 12; Total owned and leased..... 2,046 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page } Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wabash Pitts Torminat— let ed ext red ._- dont oy os Gh meou $433,772 6 -.-.-.--|Mch 11 1915 ii sheila dhe dete todiin’ eau tae 
First lien rec certs call Aug '13 at par__...-.--..--- ---| 1913 |$1,000&c 973,000 6 F & A/Feb 11915 Guaranty Tr Co. N Y 
do auth Jan 1911 422 boot weak 1912 & 1913_ east BE ewekaa<a 989,109 6 -.-.----|Junel 1915 atkatle Uke ce dese Meee ee 
do auth June 1913 $2 RRO RE O13 ind Tae titenuinn I ssn: ces dic Va) case dn:tecnigs Ven tte ina tiie Dhiis I gdh es tiliin ablads cabs ren tasin deeb isan 
First mortgage bs Fine 1910, --Ba.c* &r ---| 1904 | 1,000&c| 30,236,000 4¢ J & D\Junel 1954 Dec 1907 coup last paid 
Second mtge gol incomes to June 1910- --Eq.c* &r oot a 1,000 &c| 20:000,000 Me Masscus me June 1 1954 None ever paid 
Wabash RR—Securities to Be Retired under Pla 
Receivers’ certifs $16,000,000 auth red par_------ ---| 1914 1,000} 15,950,000 6 F & A/jAug 11915 New York 
First Ref & Extens M being foreclosed __..___--_- 2,034; 1906 |1,000 &c a40.600.000 4¢ |J & JiJuly 1 1956 Jan 1912 coup purchased 
Three-year notes $5,000.000 ¢ extended red par --x Seah BOEO lsuéc kame foreclosed 4%eM & N/|May 11913 May 1913 coup not paid 
Securities to Remain undisturbed under Plan— 
First mortgage gold ($34,000,000)-...--.-- --Ce.zc* 1.542) 1889 1,000} 33,900,000 5¢ |\M & N\May 1 1939 Central Trust Co, N Y 
Second mortgage gold_.......---.--.----.-. Mp 1,009) 1889 1,000; 14,000,000 5¢ \F & A/|Feb 1 1939 do 
De tee mcome non-cum Series B not red "Ba 1,542) 1889 1,000; 1,256,000 6 J & J\See text In July 1911 pala 1% 
Detroit & eee Ext lst M gs fred 110 .._Ce.zc* 150, 1891 1,000; 2,831,000 5¢ J & JJuly 1 1941 Central Trust Co, N 
Des Moines Div ist M ¢ $1,800 mae ty MA? 574) Nxc* 97) 1899 1,000; 1,600, 4¢ JT & J Jan 1 1939 New York Trust Co, N ; 
Toledo & Chicago Din ats eatae g $3 --Col,.xc* 226) 1901 1,000; 3,000,000 4¢ M & S\Mch 1 1941 Equitable Trust Co, N Y 
Omaha Div (V +500 D 686) --Eq.xc* 144; 1901 | 500 &c| 3,173, 8%eA & O Oct 1 1941 do do 
1st lien — mtge $10.0 000, 000) gold__Ba.xc*&r ---| 1904 |1,000 &c} 3,555,000 4g |J & J\Jan 1 1954 do do 
Kan City Exc S S: Nor yt Fwy (V 79 p 2697) -z 9) 1901 500 100, 4¢ |J & JiJan 11928 Office St Louis 
Columbia & St Louis $300, gold guar p &1_SSt.x 22) 1902 1,000 200, 4¢ iM & N/May 1 1942 Office, 165 B’way NY 
Equipment bonds sinki fund (V 72, p 822)N.xc&r ---| 1901 1,000} 1,575,000 5¢ |M & S8/Mar1 1921 N Y Trust Co, N 
Equip notes (receivers’) $154,000 due July 1 1915_- ---| 1915 1,000 545, 6¢ |J & J\July 1915-1916 | Boston 
New emp le 4 Be Issued under Reorganization Plan. 
REE EE aE ee aeal See a I kN eb esaeletweinodtensudee aie obey 
Prof stock A 5% prof-shar, red 110 aft 5 yrs (text) - > i a a a a oa Maneacenscadgeccmunaibie 
Conv 5% pret Mork 3 zee } 10 after 5 years (text) -- akel Gabe St SE os so cco cte s<dewha RR SE (ES Se Se a 
Gold y tore ona by Belt Ry & Refrig Co stock _ -- ---| 1915 1,000} 1,500, 4¢ |M & N|By May 1 1920 New York 
Wadley Southern—First mortgage gold red 10) -___G 90} 1906 ,000| See text §g |i & J ) 3% 1 1926 Guaranty Trust Co, N Y 
Wallkill Valley—Stock 34% guaranteed... -...-- ntal sbaten 100 330,000 3% Q—F (May 1915 %%/Grand Central Term,N Y 
Warren (N lrg oy 8, 7% — ome DL 8 Ww - OO skies 50} 1,800,000 7 A15 & O|Apr 15 1915 3 | Del Leck & W we "NY 
First ref mtge $2,000 F SS Lo maa F.xc* &r 18} 1900 1,000; 1,394,000 3%e\F & AjAug 1 2000 do do 
Washington Central—First g$1 ‘000 p m-._.xCol 130} 1898 | 500 &c| Il, ,000 4¢ Q—M /|Mch 1 1948 Bankers Trust Co, N Y 
Washington & Columbia River—See Northern Pacific ; 
Washington County—See Maine Central RR 
Wasbiaston & Franklin—1Ist M $475,000 g int rent_ 1 19, 1901 1,000 378,000 5¢ \J & J\Jan 11939 Philadelphia, Pa 
Washington Ohio & Western—See Southern Ry 
Wash Ter—Ist M g gu($2,000,000 4s) (text). Us xe* &r ---| 1905 |1,000 &c| 12,000,000 3%&4¢/F & A/\Feb 1 1945 Washington & New York 
a Also $1,321,000 held in treasury. 
WABASH RR.—(Concluded). With 10% increase in b oreme goruines above she ander fee. 1913. and with 
rackage, ‘ Miles. Trackage, &c. ie iles. | aN opera ratio of abou % as anticipa under such circumstances 
Chicago to Clarke Sunetion.....- ay ima... 54 OE e late Darius Miller, Pres. of C. B. & Q. RR. in his report of April 8 
Moberly to Hannibal_ 70| Windsor, Ont., to Buffalo- a76 | SS eee eee At is estimated. oe $34 boos of ant | the net 
aii cape 3 ' t > operating revenue against an interest c > 
, y hey —- = =~ =~ ed 17| (Grand Trunk Ry.,V.66,p.812.) |__| and a further considerable sum for taxes, rentals, oa tee a Gipvastelien: 
St G0... .nanendnas “_-.. 84] Grand total July 1914_.-_..2.515 | &¢-. which cannot now be definitely estimated. 


Also owns Me ggie & $10,000.000 stock of Wabash-Pittsburgh Termina! 
Ry. 60 mil which controls Wheeling & Lake Erie Ry., 472 miles. See 
those cos. Wintrence to Chicago is over Chic. & West. Indiana, of whose 
stock this company owns $1,000,000 (dividends, 1896-1914, 6% yearly. ) 


HISTORY, &c.—Successor in 1889 to Wabash St. Louls & Pacific, fore- 
olosed. Mo. Pac. system Julv 1 1914 owned $9,826,200 pf. stk.. $2.826,- 
200 com. stock. V. 78, p. 1110. Debentures retired are kept alive: also 
their es peas: $941,000 ‘‘Bs’’ controlled by Reorg. Committee, leav- 
ing $315,000 held by public. 

Decision, April 1915, V. 100, p. 1350. 


RECEIVERSHIP.—On Dec. 18 1911 repsives were Zap inted; now 
Edward B. or and Edward F. yo 3 Se RJ - 97, p. 1899; 
Vv. 100 ey . Foreclosure sale und e eee ¢ RO to July 8 
1915. P00: p. 1384. 


Joint Reorganization Committee.—Winslow S. Pierce (Chairman) , Robert 
Goelet, J. Horace Harding, Alvin W. Krech, H. K. Pomroy and Albert H. 

Wiggin. “H.R. Winthrop, Sec. Kuhn, Loeb & Co., reorganization man- 
agers. Equitable Trust Co., N. Y., depositary. Vv. 100, p. 400, 311. 

Plan.—Over 90% of the $40, 600 000 First & Ref. Extensions M. 4s have 

assented to the plan of reo anization issued under date of April 28 1915 
by the Joint Reorganization Committee. See terms, V. 100, p. 1599, 1594, 
1511. This plan, which has been approved by the several protective com- 
mittees and underwritten by a syndicate headed by Kuhn, Loeb & Co., 
contemplates acquisition of property, after foreclosure, subject to underlying 
bonds, as indicated in table above, by a new company, which will authorize 
the new securities also shown in the aforesaid table. 

The plan reduces the fixed charges from $5,795,278 to $3,183,915, and 
the total an from about $222,319,377 to about $205 118. ,000, 
besides eliminating guaranties and unsecured obligations. It is left for the 
new company, after reorganization, to provide, by a First & Ref. Mtge., or 
otherwise, for refunding the underlying bonds at maturity and for future 
capital requirements. 

olders of First & Ref. Extensions M. 4s who wish to participate in the 
reorganization must underwrite, pro rata, the cash payments of $30 per 
share by existing stockholders, and will receive all the new stock which 
would received by the ‘stockholders had they made such 7 
ments, and in addition thereto 120% of the staciped of their bon 
Convertible Pref. Stock B. The maximum obligation of a bondholder in 
case no shareholder should make any payment, would amount to $682 76 
per $1,000 bond, and this sum will be proportionately less according as the 
shareholders subscribe for their —-. For said sum of $682 76, and 
the surrender of his $1,000 bond pocomiponted by the defaulted coupons 
thereon writ Invere 16% as of July 11 15) the ee. will receive: 
(a) $20 interes) in cash for coupon due Jan. 1 1912, if not already 
advanc ® 3. ,137 93, in Profit-Sharing Pref. Stock A: (c) $1,200 in 
Convertible Stock B; (d) $1,072 41 in common stock. 

Holders of said bonds who do not join in the underwriting are precluded 
from the reorganization and will receive only their pro rata share of the 
proceeds of the sale. Settlement with holders of unsecured claims, guaran- 
ties, &c., will require the issue of some amount of new stock, in no case over 

5,000,000, in addition to that shown in the table above. 


Terms of Exchange of Old Securities for New Stock. 








Existing _ Present New Securities in — + Therefor 
Securities— a my Pref. Sh. {7 -A. Conv. Pref. Common. 
IstRef.&Ex.4s, 4 . ° " 


If underwrit.40,600,000 See above. (120)48,720,000 See above. 


Pref. stk.(pay ys 
om pee sh.).39,200,000 (50)19.600,000 __.....___ ____ (50) 19,600 ,000 
stk ‘a 
30 per 7 hh). 53,200 000 (Gepee ee OO 93. 5 ocsecsucass (45) 23 ,940 000 
Debts not sec. Uncertain _._.._______ (25) see above (75) see above 


4% %GoldNotes5 1000. 300 See below 


The collateral yee the acquired ld notes, except the Pacific Express 
Co. stock, peving pes y the noteholders’ committee, the 
$5,000,000 First Ref. & Exten bonds (included in the $40,600,000 of 
said bonds above shown) have tan deposited by the noteholders’ com- 
mittee with The Equitable Trust Co., subject to the deposit ent 
of Dec.18 1911, and certfs. of deposit issued for the bonds have dis- 
tributed among the noteholders. The plan also provides that the new 
company, in consideration of various benefits, including the acquisition 
from the noteholders’ committee of 2,400 shares of stock of Belt Ry. of 
Chicago and 1,217 shares of the American Refirgerator Transit Co. a consti- 
suting art of the collateral, shall issue tothat committee $1 ,500,000 4% 

2 int. from May 1 1915, payable on or before May 1 1920, and 
pa, by pledge of said Belt Ry. and Refrigerator Co. stocks. 

The new pref. shares A and are respectively pref., prin. and divs. 
are Pie gue “oid and are callable or, 5 years at 110. ‘The A shares are 
entitled, after payment in any year of 5% on all stock (com. and pref.) , to 
participate in any further dividend for that year at the same rate as de- 
clared on common stock (above said 5%). 

The $27,720,000 cash, to be weeny by the payment of $30 per share 
on present stock (underwritten), is to be applied as follows: eceiver’s 
Certificates and int. to Aue 1 1915, $16,428,500; acquisition of debenture 
bonds ($941,000 controlled by committee: $315,000 Series B to remain 
ape ). provision of oe cetueve, &e. ° =. ,000,000; Int. due Jan. 

on bonds p: equip. Tru e plan, paya e in cash, 12,000; Com 
ton Judgment and Equi = 





rust obligations matured or maturing prior 
Dec. 31 1915, $1,530,000; working capital, $3,500,000; expenses of reorg a 
ization syndicate and bankers’ compensation, &c., &c., $3,449,500. 





Old Bonds.—Abstracts of the morsganes of 1889 were in V. 49, p. 270-273; 
Detroit & Chicago Exten. a ara Ay * 1049. Des Moines ~ A sion bonds 
of 1899, gat & 68, p. 574; “1248, Col. & St. L. RR., V. 73, p. 338, 
786, 1012; V. 74. p. oto. v 9, P- 686. 

The ag ‘notes of the receivers Seotere $154,000 July 1 1915, $909. 000 
Jan. 1 1916 and $1,082,C00 July 1 1916 V. 100, p. 400,643. After Dec. 31 
1915 the by of all equip. obligations outstanding will be $2.541,000 

For $10,000, oe terminal -! bonds of 1904, =e vs Os <a 753. 1032; 
V. 81, p. 1437; V. 82, p. 570; V. 83, p. 1236; V. 84, p. 


EARNINGS.—10 mos., (1914-15. Grow, Sagve: 826; net, $5,397 296 
wy 4 1 ~ — 30. 1913-14__-Gross, 25,540,505; net, 5,094,742 


r 8 m ng Feb. 28 1915, net, after taxes, $3,932,740; " 
$3, ap. 522. - 1913-14: other ponme. $274, 699; total deductions, $5, 








451; bal., def., $1,332,612. . 100, p. 1674. 

REPORT .—Report for ane in V. 99, p. 1905. 

Year ending June 30— 1914. 197... as 
DPORRS Pic dsdacadsecevdce 2,515 2.5 2,515 
EAE LE IEP LI $30,022 eat $31,769 et $28,354,764 

Total net Stier IR 3° 11 x ’ 

uct—Hire of equipment___..__.-. 1,113,070 $1.081.169 $1.055.512 

Joint facilities—rents-_-..........- 62,860 1,525, , 7 

I i i *3'157,622 %3.396. Ait *4,123,820 
Interest on receivers’ certificates___ "844.513 679 118,750 
Other interest and miscellaneous- --- 392 (625 . 
Additions and betterments___...... 908,119 480,652 ’ 

ith cediebowabanin $2,678 ,9 15def.$376,332df$2,225.557 

*Bond int. inctaded stere— 1913-14. 1912-13. 1911-12. 
Interest on Ref. & Ext. 4s_._..-__.. one None $641,860 
Interest on Wabash aN a notes___.. None $187,500 225,000 

has pg b hong 9 8. ies ae Pres., 

Treas., F. ce-Pres. Setdeun. vottice ce, 168 
B’way, N. yO’ jo. 1673, rest mCite "20125 

on SRREN, RR., N. J.—New Hampton Jct. to Dela. Brid 19.9 

Leased in perpetuity to Dela. SO & W. at 7% on stoc aad ER Ae 


= bonds. See form of guaranty, V. 72, p. 628.—(V. 80, p. 999.) 


WASHINGTON CENTRAL RY.—(See Maps Northern Pactfic.—Owns 
Cheney to Coulee City, Wash., 109 miles; Coulee City to Adrian, 21 miles 
Leased in 1898 to nee Pacific for 999 years at rental gaa A to yas 
interest on 50-year gold 4s, to be issued at $15,000 per mile. 

p. 953.) Nor. Pac. owns ‘entire $1,000,000 stook.—(V. 67, PD. Goi ) 


WASHINGTON & FRANKLIN RY.—Hagerstown, Md., to Zumbro, 
19.11 miles. Controlled by P & Reading Ry. Leased to Western 
Maryland for int. on bonds Sod 5 5% = $150, 000 stock. —(V. 73, p. 392.) 


WASHINGTON & VANDEMERE. —waepengtes, N. C., to Vandemere 
on Pamlico Sound, 40 miles, completed Jan. 1909. ae rity of stock 
owned | the Atlantic Coast Line RR., which guarantees the bonds, prin. 
& int. onds are issuable at $18, a ant mite Including $4.00 for equip, 
, 4 S4.P- 1249; form of guarant Pi 7. For year 1918-16. Poon: 
$37.4 oper. "def., $15,501; ot er ine., 85. Bios: 545; int., taxes, &c., ,086; 

bal. def., $47,042.—(V. 85, p. 347.) 

WASHINGTON TERMINAL CO.—Owns union station at Massachusetts 
Ave., Washington, D. C., with terminal and approaches; o — Oct. 27 
1907. V.85, p. 1144. The Phila. Balt. & W. (Penn.RR. ) and 
the Balt. & Ohio own the outstanding $4,252,000 stock (aut . amount 
$5,000, 44 one suarentes the a oO bat aa | $10,000,000 bear 34% int. 
and $2,000 4%. 80, 19735, 76, p. 812, 594; V. o PD. 
252: V. 80, D. 852, 1176, 1364: v. SX, V.89 p. 44. Form of guaranty 

V. 84, } Dp. 368. Other tenants, Southern 1 Ry., oh can Sou th. Ry. and Ches. 
+S Ohio Ry.—(V. 89, p. 44, 1543. 


WAYCROSS & WESTERN an .—Projected from Waycross to Adel, 
Ga., 71 miles, of which 37% m. in o tion June 30 1914. Stock auth 


$10,000 per mile; outstanding June 30 1914, $350,000; ar $100., 8 oa. 
a 10,000, ‘at $ 0,000 per mee outstan ing June 30 01 sous 
Pres., K. bk. V-P., F. B. Sirmans; Sec. & T wy ty y 


sions. Office, Waycross, Ga. 


WEATHERFORD MINERAL WELLS & NORTHWESTERN RY.— 
Owns Weatherford via Mineral Wells to Graford, Tex., 41 miles. Stock, 
$100,000, of which Texas & Pacific owns $94,689. Latter guarantees the 
honds (21,254,000 authorized issue), Drincinal and interest. by — 
ment. V. 75, p. 908, 1356. See form, V. 78, p. 344. - se” 
$143, rm net, $49, 628; other income, he te int., P 8. 

; $12,308. In 1912-13, $175,484; ‘net, *$79208 an 
G. O3.¢ Gould; Sec. & Treas. J. W. Boot.-(V. 92, p. 1034.) 


WEST JERSEY & SEA SHORE RR.—(See Map Pennsylvania RR.)— 
Owns all the lines on the Pennsylvania system in Southern New Jersey, 
ayy age opp. gg elphiia, to Atlantio iy (59 miles), Camden 
to Cape miles, &c total miles. V. 


P; . Of this 
Camden to SS ae City, “with branch, total pA... 5 miles, is ulpped 
electrically. Has traffic agreement with Atlantic Cit hore (electric) 
RR. ane option to purchase control ae 1 1913 to Piss . V. 85, 
p. 162; V. 86, p. 1220. Penn. RR. Jan. 1 1915 owned § ,950,050 stock. 
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130 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Mtles| Date Par Amount Rate ; When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road |Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
Wash & Vand—Ist M $1.500.000 ¢ gu p&i- Sha. xc* 40} 1907 $1,000! $720,000 4%e\F & A|Feb 1 1947 U S Tr Co, N Y; & Balt 
Waycross & Western RR—First morte coe Ren GG MR tear | Se i 2 ne cupan 
Weath Minn Wells & Nor—\st M gu (text)....NX 41) 1902 1,000 660,000 5¢ |F & AjAug 11930 Bankers Trust Co, N Y 
West Seieet & Geaanaee tien ta $13,000,000 50| 9.641.600, 5 |A & O/Apr1'l5,2%% Broad St Station, Phila 
est Jerse be well came .641, Z 
lal eS ae stock (includ $63, *200 WJ RR)- ars Hews 50 82,350 6 J & D/Junel 1915 % do do 
a Jersey & S Y yk Cr M Series A 2 ae as 329; 1896 1,000} 1,591,000 4¢ J & J\July 1 1936 do do 
Series B 31,500,000 gold .....-.........-. c* 329!) 1896 1,000; 1,257,000 3%eJ3 & J\July 1 1936 do do 
Gold Serles'C & D (Sy0l ,000 Series C 3 4s) -xc* 329) 1896 1,000} 1,852,000}34% & 4, & J\July 1 1936 do do 
SF Se area ees ee 329) 1896 1,000 685,000 4¢ J & JiJuly 1 1936 do do 
_ § - -¢ See xo* &r_ ondk BE Pndvunwew 988.000 4¢ |J & J\July 11936 do do 
General & Ref M $13,000,000. ......-.----.--- ee 864 ee SE ncuneéclannaneodl smbedhedeadbeciehesesecendaseudaonete 
Certificates of indebtedness held by Penn RR----z itt Me ivednene 1,394,000 4 a @- Gee Game (Tiadccsadeandesuckhenanae 
West Shore—Iist M gu p & i end by Y C__Un.zc&r 479) 1886 |1,000 &:| 50 000,000 4 J & dJiJan 12361 Grand Central Term, N Y 
West Side Belt RR, Pitts—See Pittsb Terminal RR/& Coal) Co 
West Virginia Central & Pittsburgh—See Western Ma/ryland| RR 
West Virginia & Pittsburgh Baltimore & Ohio 
West Virginia Midland—First mtge $1,000,000 g--- 34) 1906 1,000; 1,000,000 g |A & O/Apr 21926 Guaranty Trust Co, N Y 
Western (Ala)—1st M g guar by Ga and Ga RR-zc* 130, 1888 1,000; 1,543, 4%¢A & O|Oct 11918 Guaranty Trust Co, N Y 
Western Maryland—Common stock $50, TOL... See) odd COR FE ae eee ee ee L eiinntenesoduennase 
Pref (p & d) stoce ty yn a aieal senate 100! 10,000,000/See text) Q—J (Oct 19 1912 1% Office, Baltimore, Md. 
First mortgag ,000 g * eee age xc*&r-..| Text | 1902 1,000) 46,625,000 4g |A & O|Oct 1 1952 Bankers Trust Co, N Y¥ 
Equip cert rtits di A. Oy M s-a Ay 10234 Bag 88, p 55) -x ---| 1909 1,v00 189,000 5 J & dJiJan '16-Jan °19 do do 
motive notesdue $50,867 50 quar.._-....--- eh 261,253 5% ee ee ae eee 
Coal & Iron Ry lst Mg assu (V 71. Pp P 1166) - MeBaz 46; 1900 | 1,000; 1,000,000 5¢ |\F & AjAug 119 Merc Tr & Dep Co, Balt 
Potomac Val Ist M $2, assum _MeBa.zc* &r 31) 1891 1,000; 1,300,000 5¢ \J & JiJan 11941 Nat Bank of Com., Balt. 
Secured gold notes $10,000, red 102.Eq.xc* &r* ---| 1912 | 10,000) 10,000,000 5¢ JT & JIiJuly 11915 Jan 1915 interest not paid 
EE DONS. .casuumbns ated mde cee en a 1914 |1,000 &c} 6,000,000 6 J & J\July 11915 do do 
Lines Leased. (t) and ag be ge by Ownership of ail \(u) or + ty(w) of S\tock—See st|atement |of each ciompany 
tu Balt & Cumb Val Lf lst mtge interest rental 4 3 500 48,500 6 J & J\July 11929 National Bank of Com. 
tu Balt & Cumb Val RR Ist mtge interest rental - 5| 1879 | 100 &c 72,800 6 J & Ji\July 11929 do do 
t Balt& Cum Val RR Ext stk gu ($270,000 car 7%) onal diate 50 390,600; 5&7 (‘J & J\July 11915 \Office, Baltimore, Md 
First mortgage interest rental - .--Baz 27| 1881 1,000 230,000 6 J & JiJuly 11931 National Bank of Com. 
tw Balt & Harrisburg Ry mortgage goid_MeBa.zc* 66, 1886 1,000 690,000 5¢ |\M & N|Nov 11936 do do 
tu Balt & Harrisburg Ry W Ext g guar__-MeBa.zc* 15) 1888 1,000 240,000 5¢ \M & N/|May 11938 do do 
Western N Y & Penn 1st Mt ($104 (000 ,000) ¢-Ba.xc* 600| 1887 $1,000) 9,990,000 5¢ |J & JiJan 119 New York Trust Co, N Y 
General mortgage 010. go ~~ «= -- = UR-XC? 600) 1895 1,000 ,000,000 4¢ \A & O/Apr 11943 do do 
Income bonds old non-cum ..FP.x ---| 1895 1,000} 10,000,000 5 Nov 1 |Apr 1 1943 Fidelity Tr—when earn 
Western Pac—Ist » ‘000 Oo, § 105-.Eq.c* tre 927, 1903 | 100 &c| 49,925,000 5¢ \M & S/Sept 1 1933 Mar 1915 coup not pus 
Second mtge $25.000.000 gold s f redeem par ---..Ce bee :000} 25,000,000 6¢ J & JiJuly 1 1952 All owned by D & G 























The proposed lease to the Pennsylvania RR. for 999 years from July P 
1918 was abandoned in May 1915, the Courts having sustained th oe N. 

. U. Commission in disapproving the same. V. 96, p. 1090, 1299; V oF 
ar 239; V. 98, p. 691; V. 99, p. 1367; V. 100, p. 1439, 1753. 

STOCK.—The stockholders on on 4 1915 authorized an increase in 
the common stock Be ay $10,000,000 (of which $9,461,600 outstanding) 
to $13,000,000. f the $3,000,000 new stock, $2 ,000,000 will be offered 
to stockholders a. rata at par to retire $1,394, 000 ‘certificates of indebted- 
ness held by Penn. RR. and also a floating debt of about $600,000 for ad- 
vances by the Pennsylvania RR. The cnaeins $1,000,000 new stock 
will not be issued at present. V. 100, p. 57, 311 

DIVIDENDS.—Common, Sept. 1906 to March 1905, incl., yearly; 
then to "07, incl., 6% yearly: 08.4%; "09. 434 %: 10 to Apr."15. 8% (a+) 


BONDS.—First consol. mtge. is for $7,000,000; $90,000 reserved for prior 
lien bonds when due; $999,000 sold to retire C. & A. bonds due Julv 1 


1911. V. 
stockhol di 
mortgage for $ . Of the new bonds, $6,500,000 will be reserv 
to retire the First Consols at maturity and the remainder may be sold as 
required to complete elevation work in Camden and for other improve- 
ments and capital purposes. V. 100, p. 57, 311, 473. 
EARNINGS.—4 mos. {} i.) ree Gross, $i, 650, rita op. def., $128,748 
iF 1 to April 30. yo) ARERR Gross, 1,563,612; op. def., By 2°047 
EPORT.—Report for 1914 was in V. 100, p. 1075, -showsng, 3 $6." 
a7 599; net, $961,781; other income, $203, 171; Pyrg of e 2 603; ‘divs. 
at 5% on com. (and 6% on —e guar.) call — i ae 0; appropriation 
for sinking and other reserve funds, $84,271; b: $10 .392.—(V. 99 
p. 1367; V. 100, p. 57, 311, 473, more. 1439, 1753. ty 


WEST SHORE RR Se Maps N. Y. Central & Hudson River.)—Wee- 


hawken, N. J., opposite N. Y. City, to Buffalo, N. Y., with branches: 
479 miles. Between Utica and Syracuse is being equipped electrically- 


LEASE.—Leased in 1885 for 475 years to the New York Central &, 
Hudson River (now New York Central RR.) , with the privilege of a further 
term of years, and all earnings, &c., included in that companys *s report. 
The $10,000,000 of stock is owned by ‘the New York Central RR. 


BONDS.—The bonds cover 479 miles of root and also the terminals at 
Weehawken. Abstract of mtge. in V. 176. Advances for additions 
and betterments by lessee to Dec. 31 1913 i2, 926 ,050.—(V. 94, p. 913.) 


WESTERN que RY. oF ALABAMA.—Selma to West Point, 133 m. 
Central Trust Co. of N. tee, and Louisville & Nashville, as 
for itself and ‘Atlantic Coast Tine RR., each own one-half the $3, 000. om stk. 

DIVIDS.— f'94-'96. 97. '98. '99. ’00. m. >. °07-'13. 15. 

Pe <anaem are ee y'ly Shy'ly 

For year ending Tune, we ne gross, $1. 485, 849) net, after taxes, $294,- ~ 
600; other income, $91,5 chicos, &c., $84,106; div., $180,000. In 
1912-13, gross, $1,412. wrod oe $297 .444.—(V. 97, p. 1665.) 

WESTERN MARYLAND RY. ne Map.) 

Lines Owned— (389.85 m.) Mile. Lines Leased—(150.4 m.) Miles. 
Maryland division, Balto., via Balt. & Cumb. Val. (3 cos.) _..*34.1 

Hagerstown and Wmsport. to Balt. & Harrisburg (3 cos.)_..97.2 

Cumberland, Md-..........-. 171.0| Connellsville & State Line... 
West Va. div., Maryland to Bel- 

seaton and Durbin, W. Va., 


Washington & Franklin 
eee 2 


8| Trackage in Baltimore 
(*See this Co.) 
Total June 30 1914 (also 70.95 m. 2d and 332.18 m. side, &c., tr’ k)661.23 .23 
Through West Va. Central & Pitts. uired 135 5,000 acres of bitu- 
minous coal lands, 23 mining plants, 823 coke ovens, &e. 
The 88 \-mile connecting line (of which 183 4 under charter of Georges os 
& Cumberland and 70 under that of Connellsville & State Line Ry.) wi 
the Pitts. & Lake Erie, with which a 99-year traffic agreement was A 
from x point ; miles west a Cumberland, Md., to ore a teem Pa., was 
opened Aug. J 1912. V, 90 + Ba23s: 850, 1297, 1364; . 92, p. 120, 324; 
02: V. 94, p. 700. 1 o. 237. BS. 
In ‘abril 1915 arrangements were po. for tPA. rights over the Balt. 
pany a gon 5 — 2 mane Le ve { “a region ipa o miles 
n ville, Pa oO Fairmon a., the estern 
build short branches. V. 100, p. 1259, 1512. 2 


ORGANIZATION .—Incorporated Dec. 1 1909 as successor per plan 
V. 89, p. 287, to the Western Rr Ratiroad, sorettoeed Nov. 19 At aa 
subj. to Ist M. of 1902. V. oO: Bi 1484, lf. 1349; V p. 137, 

Interest Post od Venonetal lans.—In Jan. 1915 ‘. Patines’ ot over 
85% of the outstanding $16,000,000 notes due July 1 1918 had toa 
postponement of the semi-annual interest thereon due Jan. 1 1915, in order 
to enable the m ement to carry into operation a financial plan. This 
plan (not yet issued on June 22) co contemplates separating the jes of 
the system into three distinct units, the vag tine. the saraiaale aol the 
coal properties, and eventually separate mortgages on these units to 
capitalize anently the outstand yh pom one A Obligations and provide 
for future financial uirements. ress to an early com- 
pletion the ae S the plan which aor des for the concentration into 
a separate te al company of the freight terminals and terminal proper- 
ties at Baltimore and their development tt ey the use of a se — 





capital ae fey ty May A verse an 
pe uring the fiscal 4 1914-15 $134, rats . and terminal 
ob. tions will mature ae on rte the $16, notes, while 


the note interest due Jan. 

A noteholders’ bE... -®, 
ton, 24 Broad St. an ge 
requests the o g 
Trust Co 


STOCK -— Of the Ms yn ,230 outstanding common stock 
Was underwritten $19.4 offered to stockholders pro rata at 50 =. “yt ae 


DIVIDENDS.—0On pref., 1% quar., April 1910 to Oct. 1912; none since. 


Tis. * 5,000 and July 11915 $430,000. 

“eas (Chairman), Hunter 8S. Mars- 
x vill pd, with the ma: ement, and 
e remaining noteholders, with the Bankers 


BONDS.—The Ist M. is a direct 1st lien on 329 miles, a direct 2nd 
lien on 61 m. add’l, and also covers practically all the stock of proprietary 
and leased cos. owning 1 131 miles of road, subject to $1,281, B00 under- 
lying bonds, wenne a eal of ag miles covered; also covers coal and == 
WB p. 288: + 75. +3, 550, 850; . 2 1024; see, V. 79, p. 2692 

266; Dp. 473, 1914 ys a 


+ Pi Ot . 83, p. 273; v.89 
~~ * 437, 1567: 465." 

D- ono secured Fy ‘of i 2 ($10, doo" 000)" are secured oy the free assets, 
including the entire stock of the George’ s Creek & Cumberland RR. and the 
Connellsville & State Line Ry., which own the ae ee bores 
sa pe Md., and Connellsville, Pa., 87 miles. V. 1790: 

p. 1697; V. 95, p. 969; 97, p. 1595. ‘In 1913-14 authorized $0,000,000 

SR aeeee 6% notes ie: July 1 1915. V. 97, p. 1825, 1595, 1899 

RR. EARNINGS.—10 mos., {1914 18- Gross, $7,000,726; net, $1, 841 yor 
July 1 to April 30. 1913-14_Gross, 6,887, 207; net, 540,4 

Coal shipments for year ending June 30 1914 were 2,840,000 ag 

against 2,905,000 in 1912-13 and 2,837,000 in 1911-12. V. 99, p. 469. 
1359. 
1911-12. 
543 


REPORT.—Report for year end. June 30 1914, in V. 99, p. 
1913-14. 1912-13. 





ON “ees $8 267,736 $7683. 679 $7,243,058 
Ee ea $154,147 $1,375,873 $2,111,209 
Int. on advances to subsidiary cos- ~~. 18,433 934,425 622,902 
Income from coal cos., &c.......--. 209,022 149,625 302,525 
Gross corporate income_......-.-.- $381,602 $2.459 928 $3,036,636 
SD Se PEE cdcnananedsocace $2,580,704 $2, 655 $2,057,944 
Other int. and amortization......-. 161,595 76,171 240,705 
Hire equipment, rents, &c.....--.. 354,968 314,070 90,721 
Additions and betterments.-------- | ------  «a-«-- 42, 





Dinette kabiibnnownnannd 
Pe Gc ckanscaneunss . aeenew 

Pres. and Chairman, Carl R. Gray palaces. Rin ec. 
L. F. Timmerman.—(V. 99, p. 1359, 1912; V - 100, p. 56, 1259. sia) 


WESTERN NEW YORK & PENNSYLVANIA RY ——— Map Pen 
vania RR.)—Owns Buffalo to Emporium, Pa., 118 miles; Buffalo to 
City, Pa., 137 miles; Oil City to Olean, 110 +e, Stoneboro to lene 
town, 37 miles; branches, including pronereeney | lines, 199 miles; total own 

599 miles: trackage. 65 miles; total, 664 m 

ORGANIZATION. —Reorganization Mon “8 1895 (per PD. in “Sup- 
plement” of Jan. oe, of the Ratiroad, foreclosed Feb. 

In 1900 the Penn. Ra paent $19, 439,001 of the 310. 72. 756 stock at 
$9 per share (par 3508 224,000 inc. bonds at $300 per bond, and leases 
the road for 20 years trom’ Aug. 1 1903, subject to termination on 60 days’ 
notice. V. 74 p. 1255. 

BONDS.—Abstract of Ist M. in pf 47, Be 109. Dec. 31 1914, $395,000 
income bonds were in the treas ceeury ges and ground rents, $544 928; 
equipment trusts Dec. 31 1914, $61 758: ge Ate for adv., $9,866,589 


ANNUAL REPORT.—R ort for 1914 was in V. 100, p. 1342. 


l- 
il 


Yr.end.Dec.31. 1914 Yr.end.Dec.31. 1914. 1913. 

Gross earns.$9,574, 786 $10, 315° 796 Other interest $669,122 $548,938 

Net(aft.tax.) 5,968 265, G| Rent. equip 

Total netinc.. 433,974 299, ‘958 - pire. "ae 716,972 1 Soe 033 
Deduct— d'ns& bett. 664,561 499 852 

Bondinterest 923,775 926,883 Balance, def__ 2,540,457 5 381 1748 

—(V. 96, p. 1299, 1419; V. 99, p. 404; V. 100, p. 1259, 1342.) 


WESTERN PACIPIC RY.—(See Map Denver & Rto Grande.) —Owns San 
Francisco, , to Salt Lake City, Utah, 925 miles, via Oakland, Stockton, 
Sacramento, Marysville and Oroville Cal., and eg ad the Sierra <M 
Mtns. at maximum grade of 1% (V. 86. p. 1224: V. 88, p. 565: V. 91. 
p. 523, 590.) On Mar. 1 1915 Frank G. Drum and Wren Olney AY were 
appointed receivers, the Mar. 1915 lst M. coupons bein pene. Fore- 
closure under ist M. pending. V. 100, p. 735, 813, 1674 

First M. Bondholders’ Protective Committee.—Alvin W. Krech (hana: . 
John J. O'Leary, 24 Broad St. (0 Ti Equitable Trust Co., . 
and its agents, d itaries. V. 100 G4. ie’s 1919, 2012. 

Dutch Protective Committee for 1st 5s. al de B | Nachenius (Chairman), 
J. D. Santilhano, Amsterdam (Secretary) rt in 100. p. 1259. 


CAPITAL STOCK.—Auth. and outstand $75,000,000, races 


$50,000,000 is owned by Denver & Rio Grande RR. Co. gens 
FUNDED DEBT.—Outstanding July 1 1914, $75,000 a3 vy $50,- 
000,000 Ist M. 5% bonds, guaranteed as to interest and ne fund ($50,- 
000 annually for purchase of bonds at lowest price offered) by an agreement 
on part of Denver & Rio Grande RR., both by guaranty endorsed on the 
larger part of the bonds, and, in effect, through an agreement pledged under 
the Western Pacific Ist M. (which was entered into by the fe | = 
the Denver Co. and assumed by it), by which the Denver Co. 
make nce all deficits in operating Spee and amounts payable a - for 
poses. i nterest and sinking — \—- ments (V. 88, p. 102. eo », $2 5. - 
5% sink. fd. gold sold to Denver 4 Rio 
po my it tcpoed as coll. aoe ie lst & Ref. (Vv. 30. D. 2). 
There was held by the Denver & Rio Grande June 30" igi4 and pledged 
under its income adjustment mortgage of 1913 the company's note for 
$14,090,095, consisting mainly of advances to pay int. on lst M. bonds and 
unpaid int. on the 2d M. bonds, there being also due in addition $3,125,000 
for int. on 2d M. bonds. Further cer oe to be given and pledged to 
represent the proceeds of 3; 500,000 D R. G. aditustment bonds, which 
are to be also advanced. . 95, Pp. 624; a 100, p. 1674. 
EARNINGS.—For ay mos. ending June 30 1914, ross $6,099 573; 
against $6,173,628 in 1912-13; net, $697,270, against $1,405,06 62: total de- 
ductions, $375,763; bal., sur. available ‘for int., $321, 1 
ending Apr. = A915. gross, $4,589,528, against $5, 268,185; beng 930,008, 
against $889.8 





Amount of - held by Denv. & Rio Grande and Utah Fuel Co. on 
2d M. bonds, notes, traffic and car service 
$51,817,084. V. 100, p. 1674. 


Feb. 28 1915, represented b 
balances, &c., and accrued interest, 
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RAILROAD COMPANIES Miles| Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.) Road | Bonds; Value |Outstanding % Payable | and Maturity | Dividends are Payable. 
Wheeling & Lake Erie——Common stock ....-..-..-- heal ae CIR SOE 60 oc cc cel og ccee bubdéne beuhss 4600 bo 66 60x tense 
referred 4% non-cumulative..........-.-- ace] cine TE Mk 6000 cn] Ho cd bdenledebusecnd es cslwedesedstneh anbeneee 
uae preferred 4% non-cumulative - onnl adie BE. LAE ia Kane ca) 100000 cthinee un bh nde uel anerahes oun cane 
Receiver's certificates extended 1911, ‘12 and 1913} _--| 1908 |....._.. 107,350 wo nc cn 800 text onss on eietos btaeeet ae 
mesayver's certificates extended 1911, '12 and 1913 anel PEE idece dame 234,000 ees! ee we cc ev cecs cuce ceet So 
do do extended 1911, °12 and 1913 coe] SOE lenccccss) Jae 6 ae on 0g 606006us eeseeuen oe 
do do extended 1911, °12 and 1913; ---.| 1909 |....-.--| 1,802,000 6 ithe aang Tae bo note anh ae se enone aes 
do do $188,500 ext 1912 BE ECER wee!) SEED lok Sacken 188,500 6 wocencss = --== 
4 -~4 hy ext in 1915_....-.-. ae 19i¢ 1,000 451.080 6 A & OApr 11916 City Sav & Tr Co, Cleve 
First mortgage Lake Erie Division gold ----Ba.zc* 187| 1886 1,000/ 2,000,000 5¢ |A & OlOct 11926 Bankers Trust Co, N Y 
First M Wheeling Div $ & £ ae os on ane 4 m) = -Ce,zc* 50} 1888 1,000 894,000 5¢ JF & July 1 1928 Central Trust Co, N Y 
Exten and improv’t mtge ($1, -e- ace 260} 1889 1,000 409,000 5¢ |F & AFeb 1 1930 do do 
First consol uguge $65,000 gold $15, 000,000 = DAVOS 451; 1899 1,000} 11,697,000 4¢ |M & SSept 11949 Bankers Trust Co, N Y 
General mortgage $35,000,000 000,000 =a xe" ---| 1905 1,000 See text 4¢ |F & AlAug 1 1955 igen a ions te 
Notes anys K- y $1 2:000, 4s. oo oneal ---| 1905 |..-.-.--| 8,000,000 5¢ \F & AjAug 1 1908 See text 
Equipment bonds $2, 500, 000 gold s f (see text) Ba.x ---| 1902 1,000} 1,423,000 5¢ WJ & : an_ 1 1922 Jan '15coup paid wh due 
Eauipment trust ares due we ,000 semi-ann _._._x| ---| 1913 1,000} 1,616,000 5 M & Siro "Sh Freer tere 
Wheeling Term—I\st M $ 000 ¢'s f guar p & 1..c* 10) 1900 1,000} 1,566,000 4¢ |F & g 11940 Office, Pittsburgh 
White m “Black River Val Valley ist aS ae int guar..F.xc* 62) 1900 1,000 600,000|, 5¢ |J a a June 301980 __|First National | Bank, NY 
wate Fase & Deine dh eekel ° eal aioe £10) £1,375,000/See text|See text\Jan 15 1913 1%|Office 7 Moorgate St,Lon 
Cons first mtge yn anny oak ten after 1920-_ 110| 1900 | £10 &c| £746;702 5 J & Dec 31 1930 text 
Bette e Aimy yd (pavi ation bonds) redeem 105 “hen iol £100 ee oon : J & ny ; 100 18 See text 
ep weer weeceeocooens — seccsess ’ ee: 0 be sesecenncsceseesee 
white | iver R —Ist M $250,000 auth gold__.__AB 20} 19093 1,000 200,000 5e@ |\JI & JJan 11933 D Parker & Co, Boston 
alls & Northw—Ist M g red 105--FC.xc&r| 154| 1909 1,000; 2,167,000 5¢ J & JJan 11939 Equit Tr Co, N ¥ & Chic 
Ban re net Ne 1G 000 OOD cid rad Fok Uameses| | ara oie | EBB gpa «RE IE OS seem 11838 at B York and, Coeeee 
---Usm.xc A ,000, an roadwa, w Yo 
Wichita Falls & 330.000 M $780.0 000 ¢ g gusf-_.._FC,xc* 52) 1908 1,000 733,000 5 £ J & JJan 11938 Y (Eq) Chic (FC) 





























DIRECTORS.—Perry Evans, Ra x. Sameus. Arter Lb. Dab). Se Sxtéee & Terminal Ry., foreclosed in 1900. STOCK.—$2,000,000, all 


Palmer. Charles F. Craig, W. B. ush, E. L. wned by Pen CG , which ntees prin. and int. of bonds 
George J. Gould, Kingdon Gould, E. T. oS one Ww. slack: sme “L of f which) $400 0 pare cewervad Yor add" "a3 can Seaprev' te: ie 
a B. 5 658 Diy 2% ofa ins 1906, B10? 19 1812, ret ty rT i813. Cal. Yous 
S.—B. F. Bush, Pr t. Louis; v.- D vs pa an " £8 
Chareles M- Levey, 24 VoP. & Gen. Mae eG Brose weclsCnaries | 8088, $62,579; op. def., $3,476; other income, $70,008; charges, $62,613: 


Elsey, Treas., San Fr. Gen. office, “Nitlle Bide. ‘San Fe —(V.100, p. 2012. | bal., sur., $3, 919° Sec., 8. B. Liggett.—(V. 98, p. 612, 1769.) 


WHITE & BLACK RIVER VALLEY .—Brinkley to Jacksonport, 
WHEELING & LAKE ERIERR —— 503 miles of road, viz.: Ark , 56 miles; Wiville, Rt k., 3 Gregory, oni total, 62 miles. Leased for 
ow og ed— Mile Miles. | 80 years from July 1 1900 to the Choctaw Okiahoma & Gulf RR. _ ar- 
Tol , to Terminal Juno....210 Geveland a ad aol 6 | anty of int., endorsed on bonds. Stock auth., $1,875,000; paid in 23,- 
oe land to Zanesville, Qocccccs Various branches owned ---.---- 72 or the first the $000,000 bo $200,000 are rears $160,000 have coupons out of 
anton to Sherrodsville_........ B h a ere ‘ 
Toledo Belt Line...-........... ‘3 tee 21 | —(v. 72, p. 189; V. 90, p. 504.) 


HISTORY lel fa in 1899, per plan WHITE PASS & YUKON RY —Owns a narrow-gauge ane, 110 miles in 
The Pitts. Wheeling & Lake Eri A Cot oS. P- y controlled by a ma“ length, extending from Skaguay, Alaska, to White fiorse. V. 69, p. 335; 
jority of stock, was eid at foreclosure Apr. 26 1915. V. 100, 1923. | V- 67, p. 1162, 1138); also operates eegees between white Hecke an 
In April 1912 the lower Federal Court eid the railroad liable. for the | Dawson City and Caribou and Atlin. V.73, p. 443; V. 75, p. 1300. White 
payr m~ of = she $200. 000 prior lien bonds of the coal company due July 1 | Horse copper mines branch, 16 m., building. ‘li m. completed Nov. 1910. 

V. 94, p. 1060. ee Sugar Creek & Northern (cut-off), Bolivar SECURITIES.—Of the stock, £255, oS is reserved to retire a_ like 

to Oirville 22 miles. V. amount of debentures. V. 72, p. 582; V p. 479. British Yukon Ry., 

The Pittsburgh Lisbon & y ig New a Pa., to > <aeen. S and | see V. 86, p. 1099, 1466; V. 88, p. 687. The interest due Jan. 1 and July 1 
Salem to Washingtonville, O., owned but operated separately, is in re- 1915 on the 6% debentures an ib% debenture stock will be id in scri 

Saree 16 Scsa gabbood Toe Seat ete Bee Tease RCT do: | Sa im abones oL, arlae aay gane So aio fo 

year 4s due Dec. nt. in ‘a %, TES vi r able o —s . far. 

Equitable Trust Co., N. Y., trustee. V.100, p. 399, p. 475, 1593. igi sold £70,006 6% 80 control ‘of North Navigstion 


tip-+ selecmalle be aoa Peacoat 1918. V. 98, p. 840. 
STOCK — Wabash-Pittsburgh Terminal Ry. owns $11,870,000 common, uo by Grawings 8 co eee ee p- 
$6,423,800 24 pref, and $847,400 let pret. nck. Vy 78. 3586 2 oBIV8.— +? > ee F , Ine 
RECEIVERSHIP.—On June 8 1908 recelver was appointed: cites’ Mo- | Stock a sen oe “= bos amr / 
er 4 Duncan is now receiver. V. 86, 1469; 1697. Of the For year ending June 30 1914, total income, £54,248; ch , £64,434; 
$4,1 6% receiver's certfs. issued to ialy G10, * $30 476,500 represents | net profit, def., £10,186. Profit and loss surplus Dec. 31 1 if, lf. ‘615. 
rehabilitation, new equipment, new shops at Brewsters and completicn cf President of the local (subsidiary) cos., F. C. Elliott, Winch 'B uilding, 
e = ae RR. An bony | rence as byt mapowen Ny ad 1 a aye Vancouver, B. C., Cnaada; Sec., F. C. Elliott. —(V. 100, p. 142, oe 
an m mon mon Roch Bet 

94, p. 1058. In Dec, 1912 Dp was ras siven to issue $460,000 6% were iver i R. TK jester to peteal. Ve. 20 mil Valle oT 

ver's certifs. for docks and $2,019,000 5% sequip. trust | gorPorated Nov DV eon: OED OOO ver Valley RR. 
—— 137°702. ‘In Get. 1913 $820,000 reefs cerths. were | St0ck, $250,000; par, $100, Bonds ($250,000 authorized issue) . see table 
auth., oon J iy Y 191 1914, since extended from month to month for repairs and above. Year en ‘Dec. 31 1912, gross, $49, 645; net ate taxes, $12 


equip. V. 97, p. 1288. No bid was received at the foreclosure sale under Eres.» we a arker, Boston, Mass.; Treas., E."A. Davis, Bethel, Vt. 


general mortgage a for Apr. 16 1915, subject to all prior aie. and uip- v 

ment trusts, the upset price having been reduced te 18. 560,000 v.99. WICHITA FALLS & NORTHWESTERN RY.—Company owns a 
469, 896; V. 98, p. 1074; V. 99, p. 1750; 100, p. 813, 1350. The Ohio | Henrietta, Tex., to Forgan , 321 miles, and from Altus, Okla., 
Court of Appeals in Jan. 1913 held coal ine ‘election of the directors by the rennet Tex., 57 m. This 1 ~ the Wichita Falls Ry., , Henrickeay 


minority stockholders in June 1912, but in May 1914 the majority interests | Tex. Wichita, Falls, 18 miles, all of whose securities are owned 

again obtained control. V. 98. p. 1462; V. 96, p. 64, 137; V. 98, p. 1462. tf a an. & Texas Ry. under contract extending to Jan. 1 i930, pro- 
The U. 8. Dist. Court on Jan. § 1914 held void the contracts of 1902 and din: ‘tor erase of rates. The extension from Altus, Okla., to W 

1904, under which the. Wh hme & L. E. and Wabash RR. were to turn over | ton, 7 miles, under the charters of the Altus Wichita Falls & Ho 

to the Wabash Pitts. ~ # 25% of the gross receipts on all traffic in- 4 and “Wiehita Falls & Wellington Ry., was completed Sept. i ae 

tercha , and po Py the va idity of the $8,000,000 notes issued in 1905, NDS below. Extension of main line from Hammon, northeasterly to 

but held as to the collateral that all gen. bonds de ted therefor in Forgan. 150 — , eens above, wane ed late in Oct. 1912. asd 

excess of $10,133,333 were illegally issued. v. 98, p. 157. tn a May 1813, northwest toward Canyon See. Cae wee cgatrolied by. the 
Committees for Minority Stockholders. at B. Nutt, Chairman: Citizens’ | 9 ie Wicht * also con 

Savings & Trust Co., Cleveland, and U.S. Mtge. & Tr. Co., N. ¥., deposi- ” & ‘Tex. (eee below), completed from Wichita Pails to Neweastle, 

taries. V. 93, p. 1325, 1 32m. in Sept. 1 The Mo. Kan. & Tex. Ry. of Texas leases the system 


Also Joseph Ramsey Jr. — Ralph E. Stevens, N. Y.; J. & J. Taussig | fF 9 year om May 1 1914, with authority to purchase the same, &c. 
and Werner & Dieckman, St. Louis, Mo. V. 93, Dp 1603. V. 96, p. 790; V. - 999. 
STOCK. —$2,000, Ou0. all owned by the Mo. Kan. & Texas, par om 

wn for Equipment Bonds Due ies. —F. 3. Linen, Chairman; BONDS, &c.—The 1st 58 of 1909 ($2,300,000) all issued) are 

m. G. Edinburg, Sec.; Columbia Tr.Co., N. ¥., depos.; V. 87, D. 168. | 154 Miles by direct Ist lien or deposit of securities: sink. fd. of 1 1% pa able 

BONDS ete “—e 1899, gee a plication to list, V. 71, p. es 542; V. 72, | semi-ann. V. 88, p. 1439. The Panhandle Div. coll. tr. 5s of 
D. 534, 628; V. 1 7? 2392. secured by first lien on road between Altus, Okla., and Wellington. en., 

Equipment BOVE of 1902 tea be purchased at not exceeding 105 and in- | 57 miles, by deposit of al! the stocks and bonds issued by companies com- 
terest or drawn by lot at 108 and interest (or the sinking fund may be a =e | the a, and further by a lien on ny ® main line from Henrietta 
to the purchase of additional equipment) to the ay amounts: $1 ex., to Fins City, oes 154 miles, sub mg wo the ds’ (5780. 000 outstandin: 


yearly to Jan. 1 1909, then $100,000, $135,090. 000 and $175, 000 — 90, Wich. F. os 80 G00 oussseae 
veany for each successive period of 4 years. uf org. guar. p. &1. by Wich. Falls Ry. and W. é 
Pm. € $8,000,000 notes of 1905, secured b UF $12,000,000 general Of the Ist Sed refunding Id 58 ($10, 000, 000 ‘auth. issue), a oOo. 000 
not being met at maturity on Aug. 1 "Toba t 4 Wabesh RR. secured | have been sold to build the line from Hammon, Oxkla., north 150 miles, 
a joan y the mo the latter pease by the Wheeling | $3,370,000 are reserved to refund underlying bonds and $3,630,000 for 
& Lake ® ie notes. Wabash loan as =, not having been met at | new construction, pmprovemcns, equipment, &c. Of the last-named 
maturity, Aug 1913, “che collateral was naan fa a ancien a4 4 syn- ous not more than $1,190,000 may be as Mg improve the existing 
dicate which we the loan. See also above. TP 8 S12 669, (228) nor $750,000 the 150 completed A ° 1912. V. 93, p. 873. 
778; V. 83, p. 1287; V. 87, D. 286. 348; V. 92, p. 362, 324; V. "$8. ORT for year {e020 ope 1910 in if 91. 5. 1707. For year end. 


LATEST EARNINGS .— (1914-15. -Gross, $4,835,150: net, $1,175 195 June 30 11S: Seen $35 53.858. oa. 90: other gross, $1,287 879: 
Webb. 


11 mos. July 1 to May 31.\1913-14--Gross, 7,120,182; net, 2,180,331 | net, $258,533. Pres., O. “E. “shaft, V ~p.'& Gen. Mar. WA 
REPORT —For year ending June 30 1913-14, in V. 99. p. 965. | Tn Be ee gress, A Av We Blchenberger, Wichita Falls, Tex.; Aud.; 


lopn is. f f ‘ ts of furnished 69.85 itum. coal 
a © 0: Se. ee ee * WICHITA UNION TERMINAL Ry. —Owns railway terminals at Wich- 
Gross Ne ag —. Mtg. Bond Other Balance, | ita, Kan., including a passenger station by eleva d track approaches of 





181g -....8F ur Lie 81964 aa SEOS88 808 08) ste Sin $460'08i | Chior. Ta Paes St Houle & Sgn Francis and Kan’ Ciey'Mex, & Orten 
tal ,637 ,< ic. R. 1. -» St. Lou ancisco and Kan y Mex. en 
1912-13 ..... #7 637 erty $1: 964 ‘Ben 8S $65 62 3,030 868,374 113,006 | These 4 roads own the stock and guarantee np ery ai a | ig 

1911-12 ..... 7.498.146 2:094:362 34° 197 $33 030 767.371 718.118 | 500,000 30-year 44% gold bonds which were sold in 1911. } 


Int. on bonds includes int. on consol. M. bonds for entire year. “Other WILDWOOD & DEL. BAY SHORT LINE yor page V. 93. D 


deductions” in 1913-14 include, in addition to int. on equipment obligations, (See M System. 

int. and discount, and rents paid and int. on receiver's certifs., $446,004. Ce RESPARRE & & SPRANTON SPa Ae .37 m. ee poceene & 1 a4 oe 
a RIRECTORS. —F. A. Henry, W. R. QV oodford of Cleveland; Frenels double track. Leased ¢ from May 1 1888 to Lehigh Coal & Nav. (which 

A Marden, Richard Sutro, New York; Harper. 5 Ralph holds all the stock) during corporate caipeenene legs one year, St $47,500 
ohen Steubenville; Myron T. Herrick, E 8. “Cooke Turner, love: per annum and taxes. Lease assigned to Centralof N J. at 6% on cost of 

ot tary Bese ate Chathie’ Pacabienh "Bec kltias He Weise | Fond CAA OTO and tate 

—: Hartford, Cane tv Op Oe Ngee, 1750.0 400 4 ER #350, 1674) WILLIAM’ S VALLEY RR.—Brookside to Lykens, Pa., 11.04 miles, 


Stock authorized, $120,000; outstanding, $89,900; par of shares, $50. In 
WHEELING TERMINAL on; —Owns a railway bridge at Wheeling, | April 1907 the Reading Co. obtained control. V. 84, p. 933. For year 1913- 
W. Va., and about 10 miles of terminal track. Successor of Wheeling | 14, gross, $36,390; net income, $8,329; charges, $10: ,961.—(V. 84, p. 933.) 







































































132 RAILWAY STOCKS AND BONDS [Vou. 100. 
RAILROAD COMPANIES Miles| Date Par Amount Rate When Last Dividend | Pencee Where Interest and 
(For abbreviations, &c., see notes on first page] Road | Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Wich Un Term Ry—I1st M beg '21_Cex ---| 1911 $1,000} $2,500,000 4% eM & N|Nov 11941 b As A Read & Co, N Y 
Wild d& ware Ba "fore L Line —Ist M__.- ---} 1911 | 550 &c 350,000 5¢ |J & D/\Junel 1941 wayTrCo,Ca mden,N J 
WwW ve Scranto es MOR acaxece| 4:57) sans 50 500,000 5 Dec 31 |Dec 31 19145% Igy Chestnut mst, ‘Phil 
meorteas J apy p& ra bo C&NCo_..-..| 4.37) 1888 1,000 500,000 4% eM & N|May 11938 do | 
Williams V 7. rst mege 212: 20,00 auth jcdvigialen kv 11} 1903 500 120,000 5 J & D/Dec 11923 wenn City (Pa) Hee R 
Williamsport_& Nor Br— X¢ --FP.xc* 47| 1901 1,000 545,000 4% ¢J & JiJuly 11931 Fidelity Trust Co, P 
Wilmington Columbia & pik he renee Coast; Line |RR. ‘ 
Willmar & Fal Great Northern 
Wilmington a Northern—ist M call 1907 int gu .__xr 88) 1887 500 354,000 5 J & D/Dec 11927 Reading Terminal, Phila 
5a = bee a pe 000 gol ie 'P & i guar (end) .. PeP.xr 88| 1892 1,000 462,000 5¢ Quar (Aug 1 1932 o do 
oa Dk “Mind bass diss wile 61,500 5 J & J\Owned by Phila\delphia & Reading Ry 
wictesie f Weldon M e Atlantic Coast Line PS 2.4; 1893 217,000 5 A & O/Apr 1 1943 Safe Pe & Tr Co, Balt 
ngton e— er jointly... ....-.- re 4 aE P 
ington Ry Brida mege gold 8 f re een at 11-Fz| 1.03) 1800 |" 7.000| 384.000, 5g |M & SiSept11915 547 W Jackson Biva, Ohi 
in we oR a Southbound—lst M eke .xc* &r* 89} 1910 |1,000 &vc} 5,000,000 4 g J & dJiJuly 1 1960 United States Tr Co,” NY 
Wisconsin Cent in Cent ay stk 4% n 600.008 auth Joel. emus 100) 11,267,200/4 in 1914|/See text)/Apr 11915 2%|-..-.-.-.-...-.-....... | 
t general pry yy -Us, All | 1899 1,000; 23,529,000 4¢ J & Ji\July 11949 
Marsh & S E Div Ist gold sub: subj to call at 105- Usx 33) 1901 1,000 376,000 4¢ M & N|May 11951 
Sup & Dul Div & Term 500,000 g (text) Us.xc* 160} 1906 1,000} 7,500,0 4¢ M&wuN Meh 1 1936 New York 
Chicago Wisc & ne nist mtge gold assumed __xc* 122| 1885 1,000 776,000 6 M & S/Mch 11916 Bank of Montreal 
First and ref M g($ au) int gu Em.xc* &r ---| 1909 | $&£ 5,816,000 4¢ |A & O/Apr 1 1959 
Secured gold notes sa text singel nie idan tn oad Soda chats anch die écinl. EE lon ose 1,000,000 5g |F&A15 Rob PROG..." lnpietnmaseteandeleene 
- Car trusts various dates Aca - £ ) wee ---|'06-'13)......-.| 2,184,106] 4 & 4% | Various |To Mch 1 1931) ...................... 
Wisconsin & Michi gan—First mtge gold__----.. Moz 136) 1895 1,000) 1,305,585 5¢ |J & JiJan 11945 See text 
General mortgage & gold oe ---| 1905 1,000| V 81,p 1842 4¢ \F & A/jFeb 11955 New York 
Wisc Minn & Pacific—First mtge (see text) g---Ba. Ps 277 1,000} See text 4¢ |A & O/Oct 11950 Apr ‘12 coup last paid 
Wisconsin & Northern—Ist M $10,000,000 g--_Us.c* ---| 1907 1,000} See t 5¢ WJ & JI July 11932 New York 
orcester Nashua & Rochester—See Boston & Maine 
rightsv & Tennille—ist M sf OF red 102 % beg '12zc* 104; 1907 1,000 200,000 5¢ J & J Jan 11958 Tennille, Ga 
‘osemite Line Ry—See Sierra Ry of California 
Yesemite Valley—First mtge $3,000,000 gold s f.xc* 78| 1906 1,000} 3,000,000 5¢ |\J & JiJan 11936 Mech Trust Oo, San Fran 
WILLIAMSPORT & NORTH BRANCH RR .—Hall’s to Satterfield, Pa., e $1,000, prs eyeee oo old notes dated Feb. 15 1915 are seeured b 
and branch, 47 miles; leases Eagle’s Mere R 


10 tien: total, 57 miles. epost of Ey ,000 F Ref. 4s and guaranteed prin. and int. <4 
Stock (atithorized, "$2,000 O00), common, $923,950; preferred, ,000 . & Sault stent Marie. They are redeemable as a whole on any 
par, $50. In as 1909 $150,250 preferred stock was purch by new | int. day + Mieb. 15 1917 at 101 and in Aug. 1 1917 at 101% andint. V.100, 
parties. V. 89 .. The 4s of 1901 cover the road and 3,000 acres | p. 557. 

of coal lands in Sulitvan County, Pa., $250,000 being reserved for extensions. EARNINGS.—10 mos., + {1914-15----Gross, $8.341,066; net, . $2, 180,315 


V. 72, ave. i Equipment trusts June 30 1914, $22 ,000. 4 
Labia duets Salt a A So Se | ao oc se rata 
’ n — gross os en une 4 | 
Pres., 8. D. Townsend: § ec. & Treas., F. W. Corcoran. Office, hug esville, ay Fen ing 14. 1912-13. D890» 
Pa aud, 89, p. 780.) Operating cevenne a cas $10,501 355 $10. 795,233 39-103 aoe | 
WILLIAMSVILLE GREENVILLE & ST. LOUIS RY.—Sold at fore- | QPerating income after taxes-- - . - -~. $2,846,029 $3.290 ‘B34 er tt 


closure sale and has been reorganized as Ozark Valley RR. V.100,p.142. | © 0 (0 0 7 TT ennnenn S 
Total net income $2. 892,738 $3. 208 - 573 $2.565 67 








WILMINGTON & NORTHERN RR.—(See Maps Reading System.)— | Interest. rentals, &c........... 
Owns Wilmington, Del., to Highs Jct. iia 70.73 miles: branches, 17.69 Interest, rentals, £0.........-0---- 2,375,042 2,176,223 2.059, 
miles: total owne m.; to rac m. General mtge. bonds alance, surplus 
are reserved to retire Ist mtge. at maturit The Reading Co. owns prac- Be paw on preferred_..--------- $517. rts 51,093 350 $508 .640 
tically the entire $1,500, cap ital stock, which is deposited under its Dividends paid t = * ted , b fall: 
coll. trust mtge. The road js leased to the Phila. & Read. Ry. for 999 years vidends paid out of accumulated surplus, but substantially paid dur- 
from Feb. 1 1900 for int. on bonds and 34% div. on stock, payable quar. | '2& respective years shown—see V. 93, D. om 
(Q.-F. 15).—(V. 80, p. 1858.) Me nd gy Prat Feanteaion. 4 Vn . Beles, Wy L. yore, 2. s. 
WILMINGTON RY. BRIDGE.—Owns Hilton to Meares’ Bluff., N. C.. | New York: J. D. McMillan, ‘Mines polis ne: ln at 
2.4 m » $40,000, owned by Seaboard Air Line ay. and Atlantic | Wm. Irvine, dhieeews Falls, Wis.; Fitch, Marquette, Mich. 


Coast _ % Rn ‘which wanty uarentes me $217,000 bonds—see table 
above. Pres., Geo. lliott, Wilmington, N. C.; Sec. and Treas., R. L. OFFICERS.—Pres., Edmund was eden Minneapolis; V.-P., A. H. 
Nutt, Portsmouth, Ve. Bright, Minna Comp. 7 FB W. Gardner, Minneapolis; {Au ditor, a 
ax WINONA BRIDGE RAILWAY.—Owns bridge between Winona, Minn., | W Inneapolle; Tress., Chas. F. Clemens. Minneapolis; Seo.. @. WW. 
uffalo, Wis., miles: open e Leased for ears 840; 896. 
to Chicago Theo SRE, & Quincy and Greee Bay & Western, the decmer, p. 489, 1697; V. 95, p. 969; V. 98, ia V. 99, p. ) 
it was peperted. eames about two-thirds and the latter the balance of WISCONSIN & MICHIGAN RY.—Owns from Iron Mountain, Mich., to 
$400,000 s A x? $100. Year end. June 30 1914, rentals, &c., $46,013; | Peshtigo Harbor, Wis., 75.79 miles; branches, 51.66 m.; trackage, 8 50 m. 
int. on Dea $19,200; taxes, $3,163; bal., sur., $23, 650.—(V.77, PD. 252.) In May 1904 logging railway Pembina, Wis., westerly 42 m., was purchased. 
V.78, p. 20132. In Mch. 1911 Joma Marsch’ of Iren ountain, Mich, Jt was 


WwW ALINA .—V. 95, p. z re ried, ulred control. " On Feb. 1 1912 S. N. 
NNITRG SALINA & GULF RY r-¥. 6, D. G1. 2008 con wan’ appeased receiver. vof 418. Myr $951,500, auth. in 
000,000: | par value $100 Current liabilities 


WINSTON-SALEM SOUTHBOUND RY.—Owns Winston-Salem, N. C. | June 1905, to be increased to 35,000 
on Norfolk & Western, to Wadesboro pn Atiantic Coast Line RR., 89 miles, | June 30 1914, $943,208. Last coupon on Ist mtge. bonds paid was that 
completed March 1911. The two roads named own the $125,000 stock and, | Maturing Jul 1 1898: Of the bonds, $905,000 1st 5s and $150,000 4s were 


ointl and soverally arantee the $5,000,000 bonds, prin. & int. See | Incl. in the collateral turned over to the Chicago banks In Jan. 1910 on settle- 
tees aah Fig tind teat sST SR aang “BSRG GE ale BU" | POR Su tna B abr, Wakeham an, WERT’ 

es, other aoome »218; . 988; oe es ; 
$31,556 o  o2312 92, p. 396, 80.) $ def ncluded) . In owe fia $115 270; net, $2,194. In 1911-12, gross, 
#145. 782; net, 88:64 Vice- Emil arsch; Sec., John Marsch: 


WISCONSIN pain sate RAILWAY. —SYSTEM extends from Chicago, | Treas., Chas. A. Olin 1 Oni hicago. Office, Peshtigo, Wis.—(V. 94, p. 209, 
to Ashland, Wis., and Lake Superior iron mines; also to St. Paul and Minne- | 418; V. 95, p. tL) 


lis and to Superior and Duluth. By car te connects with the P 
Marq uette ae has a short line to em ae Vv. 63. p. 117. System includes WISCONSEN, MINNESOTA & PACIFIC * oB.t ml a Map Chécago Great 


Western.) —Red Wing. Minn., to Mankato, miles; Red Wing to Osage, 
Lines owne nes owned— Miles. | Ta., 118.2 m.; branch to Clay Banks, ae Winona to oe. be 
Oto. to Trout Brook Jot., Wis. 467| Marshfield to Nekooss......-2 33 | 54.2 m.; Goodhue to Belle Chester. 6 total, 277 miles. Stock 
Spencer to La , , Eee 146| Other branches__.____...___- 6 | 400, all owned b e@ Chicago Great t Western RR. ( wa 
Owen to Superior............. 153 | Trackage to Chic., Minn., &0_. 75 In July 1914 e7 ,000 of the Gon of N.Y, Geb been sa 
Braneh to Bessemner......---_- 34| Rugby to Milwaukee, &c.____. 28 | with a committee (Central Trust Co. of N. Y., depositary) under an offer 
Stevens Point to Portage City... 71 onutnae | OF the Onicago G Great Western RR.to pa = amount o of the defaulted 
Neenah to Manitowoo_......-.. 37| Total June 30 1914_.......- 1,120 | Oct. 1912 coupons in in cot pus SX $20,000 — $1,000 bond and cou- 


one ztension trom Tad ith to Superior, included above, 115 miles, pons pertaining thereto $ in Ist M. 4s, with Sept. 1913, cou 
ed Jan. 4 1909; further erteneton to a opened Jan. 3 1 i910. ser asoA. stock of the Chicago Great Western ne. - 07. 
. 81, p. 1263; V. 82, p. 1324; V. 83. p. 986: V. 88, p. 102 


ORGANIZATION .—Successor July 1899 of Wisconsin Cent. Co., fore- EPORT.—For year end. June 30 1910, we oF. $813,871; 1,242 

eee eas Sr ace tec ate paees o wend Ek Se ST ES BRIE. BW Ty 
on 8 affo g tha WISCONSIN $, NORTHERN .—Projected from Menasha, Wis., north 

road a Cteege connection, the road being leased for 99 years from pet i 1 | toMass, Mich., 210 aor ai Rn Anion VP-, 24 mi'es, of which 

1909, and most of the preferred socks exchanged for Minn. St. P. & S Shawano to Van Ostrand. 38 miles, and Crandon to W. & N. Junc., 6 miles, | 
jeased line certificates, secured b y deposit of Wisc. Cent. pref. stock, on and Neopit to Western Siding. | 11 m-. were re operated “July 1914, and Van 


Bich 4% divs. are paid. V. 83. Dp. 159, 232, 566, 626, 750. 1003, 1439; | Ostrand to Crandon, 30 m.. ction in May 1915. Stock, 
» D. 780. $1.500. .000; outstanding June 30 igia ar 339 339-900; $100. Bonds, $10,- 
STOCK.—Stock, authorized, common $17,500,000; 000 auth.; none outstanding M d bills ble 


pref. non. an } 
cum. $12,500,000. Outstandin $16,146,400; pref., $11,267,200: | 2U2B¢ 30 1914, $304,974. Year ending Tone 30 1914, gross, $92.817 net, 
par of shares. $100. After 4% Sivigends % on ‘both clasees if 13 been eg ee Uses and hive of oaulp-. 534.206; Seat oo BL it Pres oe 
pela in any year. both shall participate equally in any further dividends | Ofrice, Oshkosh, Wis.—(V. 87, ones, Bec. en. Mgr., C. H. Hartley. 
or such year. The preferred has the right to elect a majority of the direc- wae - ( D. 741.) 


tors on fallure for two successive years to receive 4% per annum. WORCESTER NASHUA & ROCHESTER RR.—See Boston & Maine. 
Brae ter ae ees SY; Om Beet, 4% Sur. the year, paid | WRIGHTSVILLE & TENNILLE RR.—Tennille, Ga., to Hawkinsville, 


1908 and 1% “2 on Mch. i1 and July 15 and Oct ae ee June is tern 
rt 3% Oct. 1, 2%; 1911 to 1914, 4% yearly; 1515. io. 2%. 90, ed Aug. 1907); total, 104 rifles "acorporaved in Georgia Dee, 1888 1 


owned Fune 30 1914 ail pret’ an Sa758 B78 comtnon. Parse "mite : eae 
BONDS.—The Ist gen. gold 4s of 1899 secured b Dp anc common. rst mtge. 
pee lines of railway. terminals, equipm’ t and other propert acquired om all | oe 7 ly 1914. V. 85. p. Bank . 795, 1878; V or A se $50,000 in 

by. and also by deposit of all securities owned or doquired ut under the plan. Oty: i é ee 95 YM 38 } 28 1906 1% 1907, 4 | 
Tnarketand canceled: V_ 76 p- 704 1o0e eT ee an he open 1, 4 Sarit: 008, 27) Jade, G7; 2ecs, 1195; 190 ae 

nthe XRAY FOE ae 77, D. 1236; V. Lagt att § July 1 1913-39" 1914,8% GJ & 1945, Jan Dy 

nt erm. 4s are limited , oe o5 i 14 $352 iis, it, a ther ine. 
oe Reset Sa Ma Tob uae Seat ete a yo Rati | 8200S ge stant, Re wean, YOR), Aa yp ga 498 8 

and Duluth. 82: P- 30, 1103; V. 83, D. 986 V. 84 idtoe yo Daley, Penuille.-(V. 97 1020; V. 99, p. 8713 
a OE 1411; V. 88, p. 824. veemiene VALLEY RR.—Merced, Cal., to the Yosemite National 


rst san as: ” mtge. is limited to $60,000,000, of which $36,459,000 | Park, 78 miles, completed May 15 1907. Stock, $5,000,000, all outstand- 


8 reserved to refund existing bonds and equipment obligations and the re- 
saatedes Sor Genero’ Pysposes: 39-000 .000 have — one. De. wid | D mei “3° sm. ue. ee NS a; ponds sony om. peg te tt pa - pli, 980; V A. 
recel refun nD or 7 ,000 ‘gross omnes, 
oblleati sand’ 1913; refunding $54,000 lst M. bonds and os i000 oun: aa gtiwtg 1914. es. $273.87 a9; A a eo12-18, er $8364 
t, $150,750 ‘J Bid Ie i2 
884: V. 89. p- 44, 1069; V. 9; V. 2,88; D. 840. The Mion se. | 2° fi Sites 
py seas tnlercat cu the bade V. Gop bee G. Dram: Gait BS athe 


In 1912-13, 3, gross. $278,354: 
70, ATS net, $149. Pres. 
yey 








JUNE, 1915.]} 


INDUSTRIAL STOCKS AND BONDS 








RAILROAD COMPANIES. 
SUPPLEMENTARY—See also Tables 4 to 132. 


vakKRON CANTON if YOUNGSTOWN RY.—To extend from Canton to 
town, O., Vv ogadore, with ——. of which 18 & m.from Akron 
Mogadore Aad in 1914. in June 1907. Stock, 
a issued, $1,500,000. The eatin on vo to redeem:the bonds not later 
than July” 1 1916; Cleveland Trust Co., trustee. . 1434; V. 95, p. 678. 
Year end June 30 1 aA. miles) gross, $ $111 ‘S 3; net, Scones. 
2,921; other income, 3187; rentals, $90,1 bal., def., $57,079. 
es., H. B. Stewart, Canton, 4 _ ioe Jay Toploe ‘OW: 95, D. 678.) 


APALACHICOLA NORTHERN RR.—River Jct. to Apalachicola. Fla., 
79 miles; Apalachicola to Pt. 8t. Joe, Fla., . Vv. 87, p. 935. In May 
i914. se np ALE LY int.” - V. 98, p. 1607. 

Stock, .000 000; june Si 1014. groan, $2 us state eC os! B St. L.. trus 1 

ear ending une " QD 6; other n- 
come, $9,206; int., £5. si: arti Sangin 31938, “tin 19125 13, 


61 739; et .950. 3 
Boe Ww Boyd ie, 308,9 Louis, Mo. Mv 87.D OS, V9: 58. ab, rowan?) 
Ariz., 


A IZONA EASTERN RR.—Owns Maricopa "to Hassayam 
74 wie to . oo 156 ms Cochise to Gleeson. 735 m "Tempe 


to Mesa, 8 m ex 23 m.; | Phoenix, Ariz.. to Winkelman, 92 m.; 
gaa, J mi total, $366 —_. ~ A consolidation * i910. an ae Gila Val- 
7 SS & Northern, 
which’ § 9 000,000 ree 30 1914. all Sots y Southern 
Pacific Gok : ro with of the $9,155,000 ousmanding first ref. 
= The er of ds Wy rie 
mpanies. In 1913-14, er . Lesa SRT net, after taxes, $993,438; other 


es, $780,209: bal., $218,541. 


income, $5,312; 13, 
.578; other income, $3,012.—(V. 95, p. 1380. 161s 


$2,709,583; net, $1, 


MINGH ATLANTIC RR.—Talladega to Coal ny 3) 
” Branches, Rogans ty A 9 miles, and Furnace to ry 
3 miles; total, 43 miles. “stock, $1,000,000, all common; of shares. 
$100. ‘Bonds, $500.000 40-year Ist 68, ‘due Noy. 1 1931 ($1,000 each); 
int., payable M. & N., in ony ll ear ending June 30 1914, Fos. Ha 
oer $34.04 $F og Me Pe 4520) mg Og gy * a 
004. In eros o iss 

Sidney H. March; Sec. and wey “Khassbery, 25 Broad Bt. N.Y. 


CALGARY & EDMONTON B) 
cona, Canada, 190.6 miles, an 
taskiwin to a ea 100.3 e- 


Y ‘—Owns Calgary Jct., Dante. to Strath- 
to Fort McLeod, Canada, 107 miles; We- 

¢ Lacomie to Gacenatien, "106.7 m.; total, 
504.8 miles. V. 93, 1D, L7es Vv 


 s 1903 re-leased 94. p: 910 (which owns entire $1,000,000 stock 
and $5,900,000 Ist M. 4% bonds) for 99 years; debenture stock interest 
is guaranteed at4%. At end of lease the bonds will be pee at par or a fur- 
| lease entered into. V. 76, p. 434; V. 77, p. 1224; V . p. 116.— 
. 94, p. 910.) 
CAMBRIA 3 INDIANA RR. —Colver H fate to Manse, Pa., 21.8 m.; 
olver Jct. Rexis, 4.25 m.; total, 26.05 m' Stock, $400,000. Bonds 
( poo.o 000 $8. foome) | have a sinking fund of 2 cts. per gross ton on 
all coal originating and shipped ove ow the line; ee 7 payment, $16,000. 
E 1° "we trusts June 30 1 5,000 series ’ 5s, due part annually 


to Sept. 1 1921; $192,000 series * og 5s, due fis nually to Feb. 1 1927; 

$280, series ‘“O’’ 5s, due pets pre.“ to. * | <= pers series ““D” 

pt due part annually to Feb. 1 1928 and $360, 000 series “EK” 5s, due it 
uly to May 1 1929. For fr ending June 30 1914, ey "$246 

nes, S 792; ot at Snogme. $152,787; int., taxes, &c., $107,199; bal., sur., 

111,380. Pres., wson Coleman; Sec. and Treas., A Rapp. 


B. 
ffice, Land Titie Bide. Philadelphia, Pa. 


CARING | PLACER VILLE & LAKE TAHOE RR.—Placerville to 
Camino. 8. Stock, $100,000. Bonds, see table. Year 
see ioe 250 fora, gross, $2 $22, 624; net, $4. 830; other income, $45; taxes, 

549. and Gen. Mgr., C. D. Danaher, Camin 


, oO, 
Sa: Sec. and Treas., G. 5 ier fe wR Office, Camino, Cal. 


CANADA = GULe TOmmanAl. RY. ay Ste. Favie to Matane, 
tock authorized, $4,000,000 par, $1 aa Bonds, see 

OBrien. Montreal. Que.; V.-Pres., H. J. Lyons, 
Matane, Que.; Sec. -Treas., . Rous, ‘Montreal, Que. 
so Feel GIRABDEAY NORTHERN RY .- ae from Thebes Bridge 


Junction to Chester, total 
a miles. A co Jan. 1 O13. Controlled A :- Hunter Byrd of 


and associates. - 95, p. = yo oon 1914 
J. W. Fristoe was appointed receiver. V. aA tat 5. 522; V 1591. 
Stock auth., » D. 1555. 108; Pos. p. 


$2,500, Pat $100. Bonds, ¥. 
622, 1315; V. 100, Dp. 


pester 5. Ou = NORTHWESTERN RY owns standard-gauge road. 


ri ,000,000 each of com. and 4% non-cum. pref.; outstanding, July 
1013 $854,250 com. and $550,000 pref. stock. Of the "60-year Ist gold 5e 
due Tule 1 1953 (Standard Trust Co. of New ¥ roan. trustee), $1,500,000 were 


yy all undertyins nope ons and 


006 were _ aot to exten- 
equipment, 260,000 in (incl. 
Cie 191 


in treasury 
~~ 4914) have been eee’ $4651 334: “oo $136 38: 382. 
other income, $210; int., taxes, &c., $137, 411; bal., def., $20,819. vm 
Wm. A. Bar 165 Broadway, New York —W. of ae 870.) 


“CATS ILL MOUNTAIN RY: —Owns a pate vend from Catskill, 
tskill M: to Palenville, | i fel 3 m.; leases Cairo RR, 

}, Raf — ta Oairo NY. tock, $89,000. 
There are $59. ,100 Ist M. 5s and $238, “000 900 6% al ail due Aug. 1 1915, 
and incomes for $15,600, 6 First incomes have one vote for each 
Div. on Ist incomes, $5 


100. . % Sept. 1906, the first since 1901; irs 
91043 % 1908, less pe 2%;1 Y almost 8%: 1910. 4 4. 347, . 1911-13.0 
EARN NGS.— income, 


ear ending ‘June 30 1 de 
; interest, &c., $12,667; balance, d 35018 tv 83," D. 817.) 

CENTRAL RAILROAD OF HAITI. _inenrp. Mch. 10 1909 in New York 
to finance railroad enterprises In the Republic of Haiti, as well as other 
undertakings for the development of that country. Owns Cie. des Chemins 
de Fer de la Plaine gu Cul de Sac and Cle. Haitienne du Wharf de Port-au- 

ce. Line of about 65 ne. Gauge, 2 ft. 6 in. Rail, steel, 45-lb.; 

locomouives, 20; p cars, 26; freight cars, 125; service cars 2. 

In Feb. 1912 ‘ equire the Glee d'Eclatrage Electrique des Villes de Port- 

au-Prince et du'Cap Haitienne, owning and 1G pperating the monopoly of 

electric lighting in the two cipal cities of H 
STOCK .—<Authorized and outstanding, $1,450,000; par $100. 

BONDS.—$800,000 1st and $200,000 2d collateral trust gold 6s dated 
June 1 1909, due June 1 1919; int. J. & D. 1 at company’s office, New vom. 
Coupon, $1,000; prin. may ‘be registered. Guaranty Trust Co., N. 
trustee. Subject tocallat105atany time. Secured by pledge of 3622, 800 
lst M. 5% and 6% bonds and $760,000 capital stock of Cle. des Chemins 
de Fer de la Plaine du Cul de Sac and $400,000 capital stock and $392,000 
6% bonds of the Cie. Haitienne du Wharf de Port-au-Prince. 


OFFICERS.—Pres., ouge W. Henry: First V.-Pres. and Treas., 

B. a Second V.-Pres., Arend Behrends; Sec. 
eral office, 25 Broad St., N. Y.—(V. 91. p. 276 

+ ES 73 


CENTRAL WEST VIRGINIA & SOUTHERN a. 
Va., to R entrout, 30 RS iles; leases R RR od ed Creek Jct. to 
Laneville, aa Res00. 000; par, $100. 


Henry 
Charles Stern- 


5.70 miles; total, 35.7 A. 
Bonds ($1 ,000,000 authorized) , of which $500,000 reserved for new construc- 


tion. allable on any int. day after Jan. 1923 at 105. Sinking fund re- 
tires 2% % of Ronde Cpe Ef qoutenenesy Pres., Robert F. Whit- 
mer; 1st v.- . Harris; 2d V.-P., Richards; 


. Bower; Treas., J. E. 
Sec., Fred H. ‘wy. Philadelphia, Pa. ‘Orrice. Hendricks, W. Va 


CHA .—Owns McBee, s. c., 
Jeffers RLOTTE 5 MONROE = COLUMBIA ft Bonsal "Ham et, N. O.. 3 
ae aaua * otk, g par, $ 


Suime 3 me $0 1 30 191 1 ae a “ 
une 6, os: net, ‘wt “a, ran A 
& Treas” wos Ut Office, McBee, 8. Hi —tV. 89,p.1346). 


= CHICAGO RIVER, & INDIANA RR.—Owns 11.44 miles of terminal 


Fe trackage, 9.11 m.; P. C. C. & St. L. Ry. 
eR x... an thaenah On ion Stock Yards, 9.21 m.; total oper- 
ated, .19 miles. Furnishes terminal facilities to some 30 industries aad 
team t and has terminal connections with all rail and lake lines enter. 
ing Chicago. Stock, auth., $1,000,000; outstanding, $500,000; par, $100. 
Additio bonds may be issued for the cost of addition: properties and fran- 
eemable at 105 pesaains Oct. 191 94, p. 1382; 


. They are 
ee te 1206. og EB ary 
ear ending June 14. 
$167,200: int., rentals, ee $22 


74,992. 
1 7473 | ae, 64 ,218; gy 4 tgeame, 
prose, $314: ; oot Pres. 
Rawson; Aud., E. 8. Gentle.—(V. "06. 1 p. 1296.) 
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I ATUINT - MINA .—Owns a road 0.6 m. in | 
oosateg Ob Chana ee hio bridge and the (ans Hom. Dayton 
terminals. Controle by Caeneane & Ohio R Common oe $10,000 


in $100 shares, issued for pur of control. 
000 of first pref. 4% cum. stoc 
& Trust Co. of Cincinnati, as trustee, an 
Louisville & Nashville, a cay lect to call on an 
at 105. V. 79, p. 212; B 1728, 2398, 
ear ending June 30 1oia. $33: at 7; Ta $33,000; bal., sur., $4 
Geo. W. Stevens.—(V. 80, p. 
DeERGNNATE LEBANON & eats, RY.—Owns Cincinnati, O., to 
ds, 36 m., incl. 6 m. from L on to Dodds, leased to Da n Leb. & 
bee RR.; f my ory Ohio, 14 m.; branch, 2 m.; to 52m. The 
Dayton Lebanon & Cincinnati RR. & Terminal Co. Lebanon, o., to Leb- 
anon Jct., 23 miles, and spent to Dayton Union Station, 6. m., and 
branch Lambert to Lalaioae uired Jan. 1 1915. 


There is authorized $1,000,- 


‘3 e. was acq 99, p. 
1831; V. 100, B9- 2,500,000, as increased . fois. all — 
standing and owned a. Pennsylvania, Co Com: any 75, 980; 

53. Div. of 3% paid i 11 & ats rox 9613; noe 
914,'3%. V0 99, 0.53. Of $100,000 Ist cons. 4s of 1902. p. & i. 
by Pennsylvania Conga: » $200 000 are reserved to retire the 8 due. 1916; 
77, ps 86; V. 98, p. 61 mn Mar. 9 1915 was authorized to e $600,- 

000 bonds jarchase the Se Peealinal Cr (Rerminai 


wee & Cin. RR 


o5Al net, $70. 887; other incom me, $49,084 
ares, $73. 942; Give. "< %), $45,000; surplus, $2,029. —(V. 100, p. 473, 


wees SNORTHERN RR.—Owns from New Martinsville, 
ebourne, 13 miles; extension under contract from Middle- 
bourne to Shirley, im Pid. ($2, 100 ,000 —_ oa are subjecs to call 
at 105 on and after O 1 1921; Union Trust, & D t Co., Parkersburg, 
Va., trustee. V. “03. p. 1785, h Fuccy, New Martins- 


Cal. year % 4, 


w. Pres., 
ville, Ww. Va.; Vice-Pres., I. age, iddlebourne, W. Va.— 
(V. 96, p. 359.) 

DENVER BOULDE & WESTERN RR. .—Boulder to Ward. Colo., 26 
miles; Sunset dora, 20 miles; branches wt eosal. 51 milk Reaches 
Denver Union Depot from Boulder over Col. & (China rail): V. 80, p p. 650. 
Stock, $300,000, all out; par $100. Of the cae ($800 ,000 authorized 
issue). $100,000 are reserved for extensions, improvements 2 Oe They are 
entitled to int. up to 5% If earned, peyalse Se Sept. 1 beginning 910. 

For year ending June 30 1914, gross, $ , against $58, 085 in 1912-13; 
net income, def. $i. An. against sur.$1, Bye charges and taxes, 33, ;bal., 
deficit, $14, y - on incomes, 5%, ($21,000), Sees Sept. 1 i910. and 
14% ($10,500) sept. i 11911. Prest., Charles ore Pee and Treas., 

O.M. thine Boulder Golo <¥ 89, p. 993; V. 99, p. 1748.) 


ake | LABRANTS. '& ackage (Greeley ‘Term RR.—Owns Utah Jct 


. to 

Greeley y.) in Greeley, Colo., 
1.36 m.; Denver ° bag it Lake. enver to Jct., Colo., 3 "23 mn: 

ie 59 miles. jan ee 1565, 1626. Marshall B. Smith of 

5+ gy is HE ab 5, orecl aged - for June 16 1915 adjouraed to 


i 1915. Receivers’ certificat out, $60.197; other loans 
bills arate Veen aay an J es 30 Tole, “$317, 407. 

se resectee 2 ommittee Includes Wm. Barth and W. Green 
of Denver, Colo: J. Wallace and A. Oppenheim of New Yor. Otto 
Huber, Rock Island Fin and others 


Stock auth., $30,000,000; outstanding June 30 1914, $29, 072.4 000; tem- 
$100. onds ai 


certs. for $1,409,200 . stock, 23, 
500,000, at $30.09 per mile; $808:000 ou talending Mar. 1912 ond ath. $23, 0 


., $96,417; bal., def., $98,867. For 10 mos. ending ‘Apr. 30 1915, gross, 
van’ 655, against $90,008; op. def., $2,741, against op. def. $6,841.—(V. 


“DE EROTE BAY city & WESTERN RR. —Owns A sf Pre $e Mich. 
2m on pro Stock all ihe he 

feet OO 58 ($1, 250, 000 authorized issue) are Se naiis af at par prior — 
Oct. 1 1922, thereafter at 105. The $950,000 unissued are reserved f 
extensions at not exceeding $8,000 per raile and 75% of cost of additional 
terminal facilities, eroviden the annual net Ss emtans see twice the interest 
charges, including bonds to be issued 95, Dp i273. Year eit 
gross, $146,712; net, pe tenes $67, 470; ini. on tonda. we $19. 318; bal 
sur., $47,151. Pres., Thomas . Handy; V.- 
G.W.H : Sec., F. S. Handy. wae "Bay City’ Mich. ooh. 7798: D. 127.) 


EDMONTON DUNVEGAN & ITISH COLUMBIA RY.—Pro- 
jected from Bimdasen, Sen, hoon Dunvegan to the western boun- 
dary of the The 30-96 estimated | 350 miles. Construction begun 


Oct. ry” he 30 ae 4% Ly stock (at cage limited to $7, pnd - 
000, gh yey d 350 miles), is ed under a trust d 
dated J y 22 1912 to the National Trust Co. , Ltd., trustee, and is eat 
teed. p & int., by the Province of Alberta. See V. 95, p. 273° V. 96, 
p. 419, 1422. wah « 96, p. 1422.) 
FERNWOOD & GULF .—Owns Fernwood to Kokomo, Miss., 32 m. 

attic in Miss arch 31 1906. Stock outstanding June 30 
Bonds, rv — aheve. For year cating —— ey 0,008. 


38,728; nee es, &c., $41,897; bal., 
5 101-13 grows 5, Silb, 072: 672; ‘gt, 339" 118; Sa &e., $43.30 
Enochs 


-V.-P., 
pt Sine. OF ees. FS. Bax Miss. 
GREAT SOUTHERN RR.—Owns from The Dalles to Dufur, Ore 
fi. 77 m. Extension to to Friend, 1l m., almost pa om a. 1913. 
Incorp. in Oregon June 2 1908. — $100, 000; $100 ne (Se- 
curity Sav. & Tr. Co., Portland, ,000 a pe 
,000 issued on 30 miles and 184,000 to July 1913 On noooune 11 miles 

under construction; see table a ve. PB te — June 30 .1914, gross, 
$45, 630; net, $5,401; other inc., $313; > $36,259; 

0,545. Pres., eceased) ; > ae kes as oe Geo. W . Joseph, and 
reas. & Gen. Mer., J. G. Heinrich. Office, eine 1 Dalles; Ore re. 


GREENVILLE & WESTERN R.—Owns Greenville, 8. C., to River- 
view, 23 mi he arolina as successor of the Greenville & 
Knoiville Ry. ; forecl ae i , 1914 and sold to Atlanta parties. V. 99, 


p. 50.000; par, $100. Bonds, $460,000 Ist 20-year 6s 
(Central Bk. & Tr. wa ——, Senos) . see table ores bg R.A. 
MctTyer; Treas., 1 of Atlanta, ( Ga.—(V. 99, p. 406.) 
GeOTeron Lt LUPKIN a’ NORTHERN wok Ae —Owns Veitch ie Vair, Tex., 
21.15 miles; trackage, Groveton to V. 1.25 m., = Vair so Lutkin: 


$437,000: ‘ton take boy av 0° iStock $50,000; par By 30 Toi 
see e above ' D. or year en un 1 
580; net, $19,305; charges, $39,370; bal. of. $20.06 Pres., 


7 * Joyce, Chicago. Office, Groveton, Tex. —/( v.30". ion 
HILO RR.—Owns Paauilio to Pyne) <3 a. 57 miles; Olaa Mill to Caen: 
ood, 17 m.; #¢ prone 7 m.; total, Stock auth., $10,000 

ounstamdints 4,500,000 common aM tae oon-oumn. ref.; 
$20 each. neeten ies ae First Am. Sav. & Tr. Bo. f the ref. ares, 
extension gold 6s, $1,000,000 are reserved to retire the Ist 6s; they are a 
first lien on the Paauilio extension 
interest date after Oct. 1 1919; Bishop Trust Co., Honolulu, trustee 
ment of Apr. 1915 coupons has been 
(4 members for each 


- Pay- 
eferred and 2 bondholders’ commalteess 
issue) are considering plans for reorganization. V. 


100, 
. 2009. For year end. eg 4 1914, gross, $436, 405; net, $180,165; 

fit. $269,700: other int. ke. $§ bal. def: ss 0,165; bond 

1913-13, gre gross, $418,951; bay 181 6¢ 667. oon renident ¢, B. F. D : 
onolulu, 


p. 2009.) 

ET NGTON ReCHOMO NEN HAMILTON R LTON RR, thoorporated in 1912 

to take over the Cincinnati Bluffton which operated from 

Bluffton to Seeman. 52 miles, a." > > a the line from ee =e 

Ind., to Hamilton, O., via Union City i Richmond, Ind., 

Road pond OR. Bl. & Chic.) was p at receiver's sale on Oct. 15 1914 by 

Dol e made in Fal represent: eayndients of creditors ,for $350, 

+0. EM to 1 ps es a, x? ° +4 ate. for $250 (000 was pro- 
V. 99, p. 2365; V tock and bond issues to 

e sufficiently ‘nevensen 4 tierefor, but iothing ‘dong A 7 June 1915. See V. 96, 


1296. For year endi isis (50; op. def., $1, 
ok taxes, &c., $92, 42; 04.080. ""in 19 3, TORS, ‘80. 938: 
net, *$1,1 178. Lge win mer. -, John -y Charles 
Blackburn: ~ 4 Georee. Office, 1606 Tribus Bldg., hicago, 


297. 
IDAHO SS Braiteg Rit. —Owns from Gooding. Idaho. on Oregon Short 
2 1909; under omeurnence, from 
To be 
Par $100. 


Line, to Jerome, 24 miles, opened Jan 
Jerome to Milner, 35 miles, and to be extended to to Oakley, 25 miles. 
ultimately operated by electricity. Stock $3,000,000, all out. 











RAILWAY STOCKS AND BONDS 


JUNE, 1915 | 








First lien $% notes, $450. ,000 (Commonwealth Tr. » Paar. trus- 
y 


. secured 125 first m 5s ( re aa amilaad teat 
$00,000) maturing’ Ma aCe a The interest due Nov. i 1913 3 having 
een defaulted Ries ‘as to be sold on June 29 1914 . 89, D. 
ws. : af 98, & Ss. oe 1767 Seat 1913,4 gross, s13.040. " Pres. ae 


IAN or EEK Sanaa | Y.—Projected from Indian Creek to Rock 
NINDIA? on ere. with branch from Bakersville to Barronville, 10 miles 
of which 19 3 miles co Bite June 1910. Stock, $1, 
table above. ha itle & Trust Co., Pittsburgh, trustee. Pres. and 
Gen. ne oe ~ F. ice-Pres. and Purch. Agt., John M. 5 ee 
Scottd Pa.; Sec. L... Treas., James S. Braddock, Mt. " Pleasant, Pa 


INTERNATIONAL AILWAYS OF CENTRAL AMERICA. —Owns 
2 eS 0 gauge way, V 
| tb Barrios, on the Atlantic Ocean, Guatemala, via Guatemala 

City to the port of San Jose, on the ‘Pacific Ocean (277% miles), 

with 60-mile branch from Sta. Maria to Mazetenango. % 

sieteeomee to Champerico (42 m.), on Oe Pacific Ocean, with branch 51 M 
Port of d’Ocos on the Pacific Ocean via Ayutla on the National Ry. of 

Mexico to Vado Ancho in the interior @ of Guatemal + geno case cece 23 


Bonds, see 


Port of La Union on the Pacific in or to Lempa River _.....-.- 84 
Line to connect mail line at Las Cruces "at d’Ocos Ss + Vado Ancho 
and National Ry. of Mexico (completed Feb. 28 1914) ..........- 31.1 
Incorporated in New Jersey June 8 1904 as Guatemala Ry., name being 
changed in April 1912 and Guatemala Central RR. (V. 79, “D. 902, 903) 
taken over. as long concessions, that in Guatemala giving the Govern- 


ment the right, after Jan. 2003, to purchase the lines at an arbitrated price. 
Under the year concession in Salvador, the railways in 2007 are to be- 
come the property of the Govt. without indemnity, with the right to pur- 
chase after June 1978 at a perce to be fixed by arbitration. ga idy = 
Guatemala on some lines $7,320 per kilometer; on other lines, $. and mg 
In Salvador, $7,000 gold per kilometer, payable monthly hy ce 
port and export duties. as traffic agreement ~~ 4 <a pa &- by 
which products of Fruit Company will be carried 
Stock authorized, as increased from $7, est) 000 ° “Apri rigid, $30 500, 000 
common and $10, 0,000 5% pref.; par $100 is entitled to share 
poe in all dividends paid in any year after 5% t has been paid on both 
tocks. 5, p. 544. First q er. Oe on pref., aM ee oy ug. 15 1912; 
Nov. 18, 1M %! 1913, ne ot (1M % .-F.); 1914, F » May and Aug. 15, 
14%: a: 1914 an A Ntay 1915, none. 
S.—For 60-year oa ua se ot 1912 (£4,500,000 te tana which 
ma +~ vingreased to £6 see V. 94, p. 1449; V. AF 1488. 
ay De, 3,500,000 bonds Geanl by oy the Intern. Rys. cover the former 
quameaia Central as a second lien interest at 2% the first year, 3% 
bass 2d year. Ag the 3d year and 5% thereafter. Bal. sheet, V. 95, . 544, 
ARN —Report for cal. oar 1914, in V. 100, p. 2082, 
me so4t 160; net after taxes 118, Pa other income, % 012; int.. 
disc’ts, &¢c., $561,471; pref. divs. (Ba $375,000; bal., s 7,9 
OFFICE RS .—Minor C. Keith 42 "York. Seg . Northern 
Rye. Co. of Costa Rica, Vice-Pres. United Fruit Co.; Henry M. Keith, 
. Y., Vice-Pres.; Edward 8S. Hyde, Sec. & Treas. N. Y. office, 17 Bat- 
LS Place.—(V. 100, p. 2082.) 


ANIC Ry. OF MEXICO, 
udN TRROCE AN Los sveres to Puente e Ixtla, 123 miles; Los Arcos 
Cuautla, 102 m.; 3 branches, 30 m.; Mexican Eastern Ry. (V. 73, p. 1263) 
124 miles; leases Mex. Southern Ry., 313 miles (see below); total 1m 
Concessions end Feb. 1982, after which road passes to State at a valuation. 

On Jan. 1 1910 took over under lease the Mexican Southern from 
Jan. 1910 for the term of its concessions, the rental providing 4% divs. and 
fund on the £875,000 debenture stock and an er issues up to 
20, and divs. payable half-yearly on the £1, .000 common stock 
ranging from 334% in in 1910 to54%% in 1017 and 5 i thereafter, and also a 
yearly from Jan. 1 1918 sufficient to eem the ordinary stock 
at expiration va, concessions June A, 1990. Nat eve. of Mex. will assume 
‘orm om Feb. 13 1982. V. 89, p. 225, rie 1223, 1542. 
Nat. Rys. of Mexico (which son ose & 1,038, 450 of the 2d debentures, 
£1,310,500 poe ge and £08. 800 pref. stock. About Aug. 15 iste the 
Mex. Govt. took possession 0 f the road and leased lines. V. 100, p. 55 


SECURITIES ae deben stockholders in 1914 Lopesoves a plan (Vv. 99, 
48, 674) under whi the installments ree pores 2 on 
Phe 4% deb. stock Sept. tS {$14 and March 15 1915 | s= 64%% 2d 
eb. stock May 30 and Nov. 30 1914 are to be paid in 5% wy by 
(2) the installments of rent payable under lease, (a) to Mewican Eastern 3b, 
on June 7 and Dec. 7 iets, and (b) to Mexican Southern Ry. June 3 
28 and Dec. 31 1914 and - 28 and April 1 27 1915 are to be satisfi 
% certifs. of indebtedness, all to be redeemable from the of ned 
Lt, lines from May 30 1914 to May 29 1915. 
sate of dete. 7. ae Ss 12 mos. ee 30 1914 were gross, 
.201; net, ne 
“Salsa te the distur conditi ous in yy ee the holders of the perpetual 
debenture San and second debentures on Jan. 7 1915 authorized (a) t 
paw ge ny a —_ 1917 of the payment of the interest due in 1915 and 1916 
pa the ce therefor of es interest at 6% and 4%% 
x on or before Jan. 1 1917 an in 1 att , eapeceres: y: 
(b) the respectively du of the sinking fund for oy ee in 1915 and 19 
tions of the scheme may be made if necessary. V. 100, p. 299. 
DIVIDENDS on Ist + Dest. 4%% 1908 and 1908. 5%, 1990 | one 1911 
M. & N.). bi 4 


TD.—Vera Cruz to Mexico City. 


4 ( ). In 1913, Nov.. 1° 2, 1913, 2d pref., 
1% 1909; Nov. 1910, 4%; Nov. 4% Nov. Aoi2. a ne none. 


PORT.—For 1912-13 in V. gr, 


iles. hy 
ES  ragies 820 Mex.) 9, 47, 842 (Mex.)$2, 735, 572 2176. "903 
in ccan tue 1,031 Pater: 1,389 — (Mex.)3.2 322'720 
Total net inc. in tei3-14° Wit Ei chges. & int. on dow "stk., 214,827; 
d to Vera Cruz Terminal Co 3 Ltd.. £20,880, to make up deficiency in 
s+ det., £54,314. N. Y. office, 25 Broad 


eb. int. and wee epanee 
St.—(V. 99, p. 674; 00, Dp. 
LAKE ERIE FRANKLIN & S CLARION RR.—Owns Summerville to 
Clarion, pei 15 miles; branch, Strattonville to Mill Creek, Pa., 15.37 m.; 
other branch, 1.67 m. ; trackage, om to Franklin, Pa., 47. 9 m.; .; total, 
78.82 miles. Capital’ stock, $000 900; Beso} _ Bonds authorized, 
d outstanding June 30 1914, see table above. For 
7 mos. “ending June 30 1914, gross $79, $338 net, $26, 283; other income, 
52; int., taxes, &c., 25,68 ; bal. sur., v " Pres.. Gen. Charles 
iller, Franklin, Pa.: V.-Pres., J. 1. Odell, New York; ‘Treas., H. H. 
Hughes. Office, Franklin, Pa. 
LAKE SUPERIOR &. & ISHPEMING R Y.—Owns Presque Isle Gaeraustee 
. Ishpeming, M 0 miles; branch to Maas mine, 4 m.; trackage, 1 
tal, 25 miles. Also owns large docks at Presque Isle Harbor. Controlled 
rCieveland-Cnf Iron Co. Incorp. in Mich. Feb. 17 1893. Stock, $1,- 
by lew . $100. Of the serial 6s of 1911 ($1,400,000) $70,000 mature 
a ti ey are redeemable, all or any, oo on ony, int. y in reverse of 
numerical order at 101. 


V. 92, p. 1636; 3, p. 2 
$524, 510; net, $149,839 ,339; other in- 


For year ending June 30 1914, 
come, iii 335; int., taxes, &c., $1 135.2 a sur., $40,42 n 1912-13, 
gross, San, Wa - Mather, Cleveland. Ohio. 


421,564; net, $35,477. 
—(V. 96, p. 790.) 


“ahEWISTON NEZ PERCE & BAST® 

. to Nez Perce, 74 miles, of which 

a Bk in June 1915. 
Nezperce, Ida., 


N RR .— Projected from Lewiston, 
iles from Lewiston was partly 
The latter iacludes 13.8 miles from Vollmer to 
in operation. Incorporated April 1915 to take over o 
Nezperce & Idaho RR. and to extend the Stock authorized, 
Bonds authorized, $5,000,000 First & Ref. old 6s at $25,000 per AE 
8 e & Eastern Trust Co., trustee. Of the bonds, $150,000 are issua- 
ble to retire the $125,000 Nez "Perce & Idaho Ist 6s, $2 ,000 on account of 
work done and $275 ,000 when the first 25 miles are = jeted. Bonds are 
redeemable at 105 and int. nning April 1 1922. 00, p. 2085. 

For year ending June 30 1914, gross, $35,299; net, ‘after thses , pis. 594; 
int., taxes, &c. *yhS3188; bal., surplus, $10,406. Pres., Z. A. Johnson, 
Lewisto n, ida.’ .: V.-Pres., John P. Vollmer; Sec., D. 8S. Wallace; Treas., 
I. van Jorgens.—(V. 100, p. 1592, 1832, 2085.) 


MEXICAN RY., LTD. —City of Mexico to Vera Cruz, 264 miles; Puebla 





branch, Ap to Puebla, 29 m.: Pachuca branch, Ometusco to Pachuca, 
m.; Zacatian branch ueee W gauge). 3 re m.; n; Hustusco eae (narrow 
auge) 20 a a bran es; 


tal June 30 
914, 403 mil noes debentures oo of Vera Cruz Ten Co. 
On Nov. 18 1914 ine ~y~ 7 authorities took over the line and no returns 
have rendered to the compen 7“ 
DIVS. (Since’04.)1905. 1906 % 1908. 1909. 1910. 1911. 1912. 1913. 
First pref....%] 5%7 1-16 8 
Second pref..% 1%4 13-16 3 %15-164 “1°, 6 6 4 
Common .-...-- % 1 $16 2% 2% 
No divs. declared for half-year ending June 30 1914. V. 99, p. 1316. 





The holders of to deler until 191 deb. stock and 4% % 2d debentures on Jan. 7 
1915 gots vows o (a) to til 1917 the ae pee of the 4 installments of in- 


in 1916 and 1916 ~~ di 2 certificates for the ome, 
tae and 4% % interest, ane on or before Jan. 1 an 
17. etively an and (2) to omit fe the siak fund for 2d deb. in 1910 and 


“EARNINGS ct 6 months en June 30 1914 (Mexican a againat 
553.990, against $4, 824.265 in 1913; net. ol 868.48 482, 
552, 606; corel net Vo £123,659; debenture 
, sur., £50,7 . 99, p. 1528. For cal. year ross. 3 oss, $9, 563 01. 
against $8, 715, O19" = 1913; oes against 13; total net 


$5,007 Bes 
ent. Och. a 1914, $3°40 D: is Saas $3 $3.3 398,000 060 in Sri Hora 149.- 
en Cc ne - 
000, er és og 8,000 I bury Pavement, Lon- 
don’, 6 oa oe 1673; he 100. D- a7 0b 


MEXICAN SOUTHERN RY., LTD.—Puebla to Oaxaca, Mex., 228 miles. 
all narrow cour: | branch, 31 m., Tehuacan to Esperanza; Oaxaca to San 
Pablo, 16 m aca to Tlacol olula, 20 20 m., opened Jan. 1912; other, 7 m.; 

total, 302 miles; 8 eidines. 19 miles. Tehuacan sam lines, 5 m., standard 





ga age. and, and Oaxaca tram lines, 7 m., narrow gau 
e road ~ Egy I 8 1990 to the, oa rit out Leased from Jan: am for 
stations, , (9.3. m Jan. 1 1910 to 


Interoceanic Ry. of Se Mien ork or he rental due June 30 
28 and Dec. 31 1914 and Jan. oy and 27 815 are to be satisfied 
% deb. certificates redeemable from As no rentals have been 

Oy tel from Interoceanic Ry. for period cabavamens to June 30 oe an 

extension of the moratorium for 2 years was under consideration. . 99, Dp. 


int. on 2d debs. (now Ist) payable only out of profits on Feb. 1 & Aug. 1. 

EARNINGS.—For cal. year 1909, gross, £137,672; net receipts, £50,406; 
total net income, £53,789; charges, £32, 090; dividend (3%), £30,000. 

OFFICERS.—Chairman, Sir Ernest Pa et; Sec., Thos. Linton, 53 New 
Broad St. London, E. C.—(V. 79, p. 2642: V. 80. ’D. 222.) 


MIDLAND PENNSYLVANIA RR —Under construction from Millers- 
burg, Pa., to Ashland, 44 miles, Stock authorized, $2,000,000: outstandin 
pes, ay: rion $797,400. Bonds authorized, $2,000,000. About $79 

bonds ed Dec 1911 account construction 15 Fy 
July ions y bw Walter i. Harrington, Phila., Pa.; . John H. Williams 
Pottsville, Pa.; -, 8. F. Houston, Phila. —(V. ‘oo. D. 298; V.99,p.467. 


sen ua! & NORTH ARKANSAS RR.—Joplin, Mo., to Helena, Ark. 
5.24 miles, of which Neosho, may to Joplin, 19 aa and Seligman, Mo. 
to Wayne, 9 mies, , are trackage. V.86,p.168. V.82p. 569, 1269: V.83. 
W.S. Holt of Lato Rode Am. ong John Scullin and Jesse McDonald 
of St. Louis are 983. 
In April 1915 $2, 500, 000 8%, Beyoat receiver's certfs. secured by a f.rst 
Len on the property were auth , of which $2,100,000 were sold to retire 
the outstanding $1,472,000 certfs. due May 1 and for impts., &c.V.100,p.2010 
Stock authorized, $25,000 per mile. in Aug. 1906 paeeee was nied 
to secure an issue of $11,500,000 50-year 4% Fold bonds (St = Union 
Trust Co., trustee), issuable at $25, 000 per mile. Entire stock and bonds 
are pledged to secure $6, "4 ~ o-year 5% gold notes of the Alleghen 
Improvement Co. V. 85 utstanding June 30 1914. $8,340, 
of stock and nae 4, _ pany has no connection with the $900,- 
000 John Scullin 6% coll. trust —_ due Oct. 1 1914 4 private obligation of 
Pres. John Scullin), secured by 1 aoe ye of the A Vy --4 Improvement 
ae 5% coll. trust notes end’ S576. beneficial interest. 
V.93, p. 1106, 1191. Car trusts o tetanding June 30 1914 $124. rst 
‘For year ending June 30 aa (365 aver. miles gross, $1.20 
,464; other ee $93 
er chess 4318 


not ‘aid, in 191 13 gr , $10,640. 0 ding 
n mos. 
Apr. 30 ro 1,008.2 ety aes. He ,099 627 in 1913-14; op. def., $118,- 
5. 306, agst, ne oo 76 842. n,D.R . Fran ; Pres., John Scullin: ° 
Tg Dp. val eoOe "V. 100, p. 1592, 3010. 


NOBGANTOWN & & KINGWOOD RR.—Owns Morgantown to M. & K. 
Jct., 7.94 miles: Rock Forge to Richard, 0. no ; total, = 71m, 
Incorporated Jan. 14 1899 in W. Va. tock auth., $2,000 

Bonds, see table above. Equipment trust me TS guistandl 
1914, $57,000, 5s, For year en June 1914 
ae. $44, " — income, $8,235; int. ond} ty $87, 78 bald 

avis Elkins, organtown, W . Va.; Sec., ° 

N.Y Ottlon. Morgantown, We Wa 


NEW REXICO EENFRAL AL RR en Santa Fe, N. M., to Torrance, 
117m. RalphC. Ely of D is receiver. Foreclosure nding 
under Ist M. of 1901 ene sears & Eastern mtge. V. 90, p. 168, 1564, 


; net, 


1677; V. 92, 5 tte 1%. BY od Teen —_ as adjourned indefi- 

nicely. Ve =  &. yt June 1914, ro 5 803,741 Tis def Oe » 6 ae: 
7 

int., taxes, &c., $23,527; fd hy ot arrison Nesbit, 

Pittsburgh. Pa ‘a: reas., onetics S ° baaelar Sect Francis J. Torrance. 


Office, Santa Fe, N. M.—(V. 100, p 140.) 
PENNSYLVANIA & SOUTHWESTERN 
fro’ coal f 


m Towanda, Pa., to ds at O 
cludes 22 miles of graded oy former 5 tabu h Binghamton & Eastern 
ommon stock auth., $300.- 


RR. taken over April 28 1914. ee 
to be sold when coaqess pect 06°. D. 361; V. 98, p. 1460. Pres., 
F. A. Sawyer; Sec., T. 8 oa —(V. 98, 0. $180. ) 


SAN LUIS SOUTHERN RN RY. -—Owns Blanca, Colo., on Denver & Rio 
Guess yd og exico-Colorado State line, 31.53 m. Com. 
000; 1: Det. fr, $200,00 000. a ($1,000 900) outstanding, $335,- * 


1914 aso Hees 815, 977; o 1% ‘se 330: | inte tax a *S19, 619 9: bal. a ier” 
,’ , 7. es, .. ** . 
24, $49. rooke; Bec, . Alexander th; Treas.. 
ee +549. Pres Hart. Office, Ban Avous, O 

TAVARES & GULF RR.—Owns cee Jct. to Winter Garden, Fla., 


ihe .-—Projected to extend 
m Hill, Pa., 65 miles. This in- 


25.71 miles; Walt‘s Jct. to Clermon , Fla., 5.93 m.; trackage, Tavares to 

Elisworth Jct., 3.39 m.; total, 35.03 miles. Incorporated arch 27 1890. 

Stock ,000; Par, vg Bonds, $299,000 1st 5s (auth. $9,000 per mile) 

see im Bee poem. For year en June 30 1913 , $28,589; 

; {ne taxes, &c., $31, def., J r i 
Seckoom: : : Jackson. "Office, Tavares, 


TENNES KENTUCKY N TH N —Le for | 
ond VESSEE Kr a NOR ERN RR. — —y i 8 term 
——" 


Ry., 
py mae bey es on i to Livingston, 17 miles. AL 38 
vingston, Tenn ock Creek, 


tension is under construction from 
south to Sparta, Tenn., 22 miles. The Chacinaei: 


55 m., and from Allgood 
Nashville Sours Ry to Overton County RR., Sonoctoned 


successor to 
Aug. 13 1912; V ae. PD. 7481. The Cin.-Nashv. Sou. Ry. has issued $25,000,- 
nom & 150, st M. YY-~+4 Fs de ‘ohicago 5s, me Oct. A Rey 1937; int. 
- & O. at Oilenial " Trust & Savings B  denomina- 
pS ae oN pe brie teres 
an no bon une 
net, $18 “O24; di deductions incl. taxes). $ 30; divs. oss, $42.25 ~ 
sur., $1,309. & Mh $5,885; bal. 
Tenn.—(V. 95, p. 5 i123: v. 98D.  O: v oon Dp. "4387, 
¢ PRION TERMINAL CO. OF DALLAS. gy ~y union passen station 
as, 6o be completed May 1916, to be used by the Mo. Kan. & 


hos exes. & Pacific, Heuston & Texas Central, Gulf’ Colorado & Santa 

Fe (Atchison T. & S. Fe system), Trinity & Brazos Valley, St. Louis & San 

Francisco, Chicago Rock Island & Pad p one St. Louis & py es 

Ww each owns one-eighth 000 stock under a 99-year 

Wilaocotabeun ie ty blocks on 10% acres of coal 

with a 2 tee tracks and space for 8 more; total 

, 2.8 m. of depot track and 3.1 m. 5,000, 
5 m. yh byt fae CS tae endef 


operating agreemen: district, 
track 


, Stee hove Beem ane under said agreemen _— 
a - 1073, Ors it {os 804 ano See Ma, bans eight propriet ry 60 mans } 
v. O 1508. v.88. 98, p. i073, Lids, 1364, Int?” ese 


** 


25..p. 12d: ¥ ALY Murrell LB 


‘wiLbwoop 

Rio Grande, 

miles, Saree, * $560.0 000; par, 350 Bonds 
5s; outstanding, $350,000. Broadwa: 
see table above. Pres., Hon. J. a 5 
Blackwell. Office, Wildwood, 


—(V. 98, p. 1394, a7.) 


~- 2 DELAWARE BA BAY sHopr LINE so lia —Owns 
mnecting with Atlantic RR wood: 
$562 500 Ist gold 
Trust Co., en. N. J 
er; Treas., W. F. Short 
Bes on Drexel Bldg., Phila 


-, trustee, 
; Sec, 0.1. 








INDUSTRIAL AND MISCELLANEOUS COMPANIES. 
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MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payabie 
Adams Express—Stock—120,000 shares_.............-.-- $100/$10,084,000|See text; Q—M (Junel °15$1 (61 Broadway, New York 
Collateral trust mortgage gold Op RS CR AR RE Sp ea Baz; 1898 500 &c} 8,362.590 4¢ M & S/Mch 1 1948 Bankers Trust Co, N Y 
Collateral trust distribution mortgage ¢ eee FC 500 &c|} 11,231.400 4¢ J & Dj\Junel 1947 Guaranty Trust Co, N Y 
Aetna Explosives Co inc Vomanen ae AL» $7, 000,000_--_- Guat be aGgind ati BOO BE | cen wn dlogcegos atlecsiadbonteden aealenusiseassui 
Preferred s' o cumulative Ds iiidemncddecke yeas Saas See text (See text; Q-J 25 |Apr 25 °15 2 1-3) %-------------- 2 ee 
First mortgage $3,500,000 authorized_............-...- SUE: begdackan 2,200, SE, tise dite n Deh ehtebal side reotutilae Giediokian 
Notes $3, gold red 10L SOc acedtitdeudeddasou SURO tatnadese See t 5g@ |See text) Decl5’15-Feb'l6|..........-.-.-.....-. 
Alabama Compa es 
Ala Consol Goal Iron Ist M ext s f.............-.. SStz| 1901 1,000 363, 6 M & N/|Mayl 1918 Munsey Trust Co, Balt 
Consol collat M $3,500,000 (incl $1. 350. 000 canceled) &--8 1904 1,000} 1,641.000 5¢ iM & N|May 1 1933 May 1915 coup not. paid 
Alabama Co gen mortgage ..-.......-.--------.---- 1913 100 &c| 1, t 6 J & JI\May 1 1933 Munsey Tr Co, Balto 
Alabama Trac Light é Power Co—Com stock $25.000, 600_- elite 100) 17, DE caweeneel encacensél ssa ecnsdbadelsleacendbinedsadouabes 
Preferred stock (p & d) 6% bgt $5,000,000--.-.-- ane TE) A a cnn ene spscsocghiennssadsgec~ ol saws dheobwsen duce teadt 
First M $25,000, te sink fund begin BG@nu.28*| .... 100} 13,138,400 5¢ iM & S)\Mch 1 1962 See text 
Alabama Pow Co tee BS $5, 000. ‘000 g red 101 text_._.Usm.c*;} 1915 1,000; 2,000, 6g |F & A'Feb 11918 NewYork 
Other bonds—see text 
Alaska Gold Mines—Stock eetherinel, es a i" DE: 2 BES 8 conan clsacasecatnadiunentceeci ales uals Gebtmnkes 
Dei Ser A g conv red 110 beg 1918 text___...--. 1915 100 &c| 7,500,000 6¢ \M & S8/Mar 1 1925 New York 
Algoma St Corp—lIst & ref sober sk fa cod rs {05 -Uam: ae 1912 $ & 14, d 5 A & O/|Apr 1 1962 text 
Phree-year gold notes £500,000 guar red par_..---...--- 1914 | £100 &c| 2'432.500, 6g |M & 8|Mch 1917 See text 
Allis-Chalmers Manufacturing Co—Co nm stock.....- cece | cocccoce 26,000,000) -. -- -. --| -- -- 2 --| -- -- 2 +2 22 25 ++ | 22 2 oo 22 2 we +e -- ee oe 
Pref (p i) cu text) red 1 110 ss siabadiaias doce sees leccadean| QO 00 695056] Yo wass og] go skeen ebae de oda Tsbicailkedn 
Bullock (The) Elec Mfg Sst | "3936. eee 1914 100 &c 936,000 J & Ji\Jan 1 1934 First Trust Go..” Miiw 
American Aaricel Chemical Co—Stock common $50,000,000) .... 1 18,430,900/4 In 1914) Q—J |July 15 '15, 1% Checks mailed 
ref (p GT” SRR Pe Par pre oasis 1 27,558,200/6 in 1914; Q—J July ite 15,1% do do 
First KS bonds conv $12,000,000 red 103-_-Col.xc*&r*| 1908 |1,000 &c| 9.433.000| 5 |A & O]Oct 1998" Columbia Tr Co,N Y & Bos 
Debentures $15,000,000 conv g red 101 beg Feb 19Gyc*&r*| 1914 100 &c| 7,000, 56s \iF & A'/Feb 1 1924 New York and Boston 





ADAMS EXPRESS.—ORGANIZATION .—An unincorporated assocla- 
tion formed in 1854, operating on about 42.000 miles of railroad, incl. N Y. 
a. & Penn., Ches. & Ohio, Louisv. & Nashy., Chic. Bur. & Q., 
Del. Lack est., Pere Marquette, &c., having in 1914 added about 5, 000 
. On June 1 1913 took hy 2 the Long Island Express 

Te - Adams Express Bldg. Co. is a separate organ 
tion. he See order to reduce rates Feb. 1 1914 in V. 97, p. 
368, 1359; a 5, p. 579. 204, 1118. 

BONDS.—In 1898 treasury securities were P 
Co. to secure (subject to hed indemnification of shareholders from any 
loss by reason of personal liability) $12,000,000 of 4% ane: These last 
were then distributed. $100 bonds per share. V. 66, p. V. 85, p. 1647. 
Of the bonds ,500 were held by the trustee ay 30 ‘1914. 

In 1907 treasury securities were pledged to secure $24,000, 000 collateral 
trust distribution gold 4s, each shareholder receiving $200 bonds per share. 


ledged with Mercantile Trust 





Of the bonds $12,768,600 were held by the trustee June 30 1914. Secured 
loans June 30 1914. $2,700,000 
CASH DIVS.,/1908. 1909 to 1913. 1915. 
&c., since 1907 mI $8 12 yearly. $1%, Sits Mais, $1 $1, $1,—,— 
In March 1914 the quarterly rate was reduced from $3 to $144 on ac- 


count of Govt. parcel post com 
srers 1 1914; in Dec. 1914 
PARTIAL ees 
+ ASR 914- 48 902 $22,008,578 


tition and resuone, rates ordered to go into 
4 reduced to $1. - 98, p. 74, 525; V. 99, 


1914-15—Net—1913-14 


July 1 toFeb.28(8m.) 23 446 662 $22,666,578 op. def. $1,001,916 $451,436 
or 7 mos. ending Jan. 31 1915 ; Grose. $20,081 ,460; sop. oot. , $886, 
Report for year ending June 30 1914, with bai. sheet, in V. 99, p. 1670, 


showed: Gross express Ong oe . See, S13. $43: 
other ame 35 B09. 265; arges, $ 
bal., . $657, Pres., 


ABTNA EXPLOSIVES co. te page oo 174. 
ALABAMA COMPANY.—V. 100, p. 1834. 
ALABAMA TRACTION, LIGHT & POWER CO.—See page 182. 


ALASKA GOLD. AINES CO.—ORGANIZATION, &c.—Incorporated 
in Maine Aug. 26 1912. Owns over 95% of the $12, 000 ,000 stock and over 
23 7 of the $3,500, 000 lst M. 20-year 6% bonds of the Alaska Gastineau 

Mining Co The latter owns a low e free-milling gold deposit near 
——. Alaska. and is constructing a mill with an estimated a = 
8,000 to er day. Application to list, showing properties, bal 
Dec. 31 1914, yy V.1 1175. 

STOCK.—Stockholders on Jan. RL 1915 authorized an increase of stock 
from $7,500 ;000 to $10,000,000, o which reserved for conversion 
of series *‘A"' debs.—see below. | V. 95, p. 482; V. 100, p. 476. 

DEBENTURES.—tThe $1,500, 000 10-year 6% debentures, series ‘‘A,"’ 
dated Mar. 1 1915, are convertible into stock at $30 per share and redeema- 
ble on or after 3 years at 110 on 60 Pal notice. See full description in 
application to list, V. 100. p. 1175. 

Be gf “Ti. om Charles e Hayden: ¥ votre. & Man. Director, 

C. Jackling; 2d ,H.G . Babbitt;Treas., C. W: 
| ed —(V. 100, p. V a76: 10380" “169: 1175. e 


ALGOMA STEEL CORP. ‘Ge Lake Superior Corp.; V. 99, p. 1216, 


1526, 1599; V. 100, p. 1080, 
ehh LIS CHALAERS MANUFACTURING CO.—ORGANIZATION .— 
Mar. 15 1913 as successor of the Allis-Chal- 


ays = Delaware on 
Bo. (foreclosed) per plan V. 94,p 


foc. loss, $1, 30, 256; 
idends (9%), $907.560; 
00, p. 1753.) 


Ora with new cash w capital. 

‘and other m V. 94, p. 913. 

Met no peyote debt. In ma 1914 arranged to purchase Bullock Elec. 
Mfg. Co., the $1,170,000 p to be exchanged for of in bonds se- 
cured on the Bullock alg <7 "7 \% % dividends accrued to 1914 were 
aid in cash. Compeay offered to purchase any bonds tendered by Feb. 1 


915 at 95 and int. . 98, 7 526. "1322. ry 


STOCK.—The oie. stock 7 Bois ace . & d., cum. from Jan. 1 1913 
at 5% annum; 7 Jan. 1 , ot on and from Jan. 1 1917 at 7%» 
but 2a tled ge 7% fro f earned and declared. It may elect 
a majority of the directors cad | is hf S at Le and divs. 

The new stocks will be held by James N. Wal , Charles G. Dawes, 
Alexander J. ye , W. Emlen Roosevelt he ‘Henry F. Whitcomb as 
voting trustees till arch 15 1918, or some earlier date at their discretion. 

No mortgage lien is to be created so long as any of pref. stock remains 
outstanding, unless the holders of at least 80% of such stock shall give 
their consent thereto, in writing or by vote at a meeting s y led 
therefor, nor without the consent in writing of holders of a like amount 
of voting trust certificates for such stock. 


EARNINGS.—For 3 mos. ending Mar. 31 1915, sales billed, $2,017,712; 


op. def., $8,915.—V. 100, p 

REPOR T.—Report for year endi Dec. 31 1914 at length in V. 100, 
| 1515, showed: Sales 3 billed, 10,323, 150; net mfg. profit (after 
\ dante $477 .495 for maintenance an repairs a 088. 381 for deprec’n), 


$227 ,573; other income, $252,641; bal., def., 


DIRECTORS.—J. H. McClement Chairman 
pes ng Exec. Comm.), Otto H. Falk ere. 
ortimer, Gustave Pabst of Milwaukee, Max 
of Chicago, Arthur W. Butler, Charles W. Cox, D. 
Hutchins Jr., Arthur Coppell and William C. Potter of New 
James P. Winchester. Office, Milwaueke.—(V. 100, p. 1515, 1598, 087, . 


AMALOAMATED COPPER CO.—Dissolved in 1915. See Anaconda 


Copper Mining Co. below. 
DIVSs. }2- "03. '04. on "08 to '11. _ "13. 1916; 1915. 
2 yriy. 6 4, it 


Per cent..j2% 2 2 4% 
AMERICAN AGRICULTURAL CHEMICAL CO. onaaiematnan, _— 
Incorporated in April 1899 in Conner. under special charter. V. 68, 
V8. D one Ss *W .72,D 673: V. 78: p. Gos cB: 92, Na eg eS 
V. 84, p. 1. uf: 8 att: 92, p. 324; V. 93, p. 1669; 
v. 94: p. ‘00:0 . 98, D. B26. *ig00 V 
STOCK.—New , $6 6.000, 700, sie sold at par in 1912. V. 
04, p. 632, 1121; roe. Db 542, 1912. 


BONDS.—tThe Ist M. bonds ($12,000,000 auth.) are conceriite inte into 


Fred Vogel Jr. 
“oliver, ys. Faller. D. 
m and eRe 


Oscar L. Gubeliman, Wt. G. 


06. °07. 
gai 





y stock at par; the last $4.000, were sold in Jan. P gg xing fund 
et %, Sanually of al all bonds at any time issued began Jan. 1 1910. R7 
264, 324. The 5% debentures ( 15,000,000 
pty Bs BA to'common stock at par. $8,000,000 reserved 


for future requirements. No additional mortgage can be piace on any of 


a _—— ty jes while any of the bonds remain out. V. 98, p. 525. 
“DIViBEN DS —pw. on com., Jan. 1912 to July 1915. 51% uar. 
REPORT .— t for year end. June 30 1914, bos. showed 

Fey J “tnoome,$5,872.378 Totes on rer ec 1s, eae nae 
n eprec’ n, e 

$1 68,258; com: div, (4%). $738,300; balance, $605,058. — 


DIRECTORS.—Robert 8. Seer (Chm) -), Peter B. eis (Pres. 8.) 


Wm pegnooys (ist V.-P.), Wm V.-P.). James 
3d V.-P.), os. A. Doe, | A, Goes, Geo’ oO eee ped 
epburn, w. ° . Brennan, Samuel Carr, J. F. Kehoe, Georg: 


e O. 
ey hg E. Wheeler, J. H. ‘Cottman, Wm. H. Bowker, D Crawford Olark; 
L. Ames, Chas. Ww. Priddy, Calen L. Stone, Fredk. H. Eaton. Sec. is 
Rarnis Bowker. N. Y. Office, 2 Rector st.—(V. 100, p. 557, 1512. 


we Feb. 901 BANK NOTE CO. a OROA RATION Tasatneregs in 
“1861, iz {we mS the United Bank Note C . per plan V. 81. 


orporati 
aL... Ps - 1315, Pe ava Vv. 06, D. vs In a8 ‘in beb- 1018 
and ma epartmen 
typogra en tae building forsneriy phe an in Ve =. 1009 
oi eee —Sold to stockholders in 1909 at par, $500,000 cack 
hae ed to bvild the new plant in Bronx ‘Borough, N.Y. V. 87, p. 


1609: V. 88, p. 105; V. 92, p. 7 No lien shall bo created 
stock issued Vithous the assent of 80% of each class of stock or "additional 
6 1914. 


DIVIDENDS.—_ (1906. ¥- "09. °10. “11. °12. 
ener ere 2 4 %.1,1,0 
In all to to July 1915 (1%% Q.-J.) 
In May and Aug. 1914, on com., 1% quar.; Nov., none. V. 99, p. 1216. 
NOTES .—In 1913 sold $1,000,000 3-year 5% notes. V.96, p. 555. 
REPORT .—Report Joon =. vane 1914 in V. 100, p. 898, showed: Net 


08. "13. 


aly. on pret $572,509; int. m notes, $63,333; pension fund , $40,000; 
v. on pref. stock (6%), $000" 739: div. on common stock 34%), $1 $157,- 
; balan nce, surplus, $42,007: Office, 70-72 Broad St., N 99, 
= mate. 1529; V. 100, p. 814, 898.) 

AMERICAN | pest p: 280, S16: 7 porporsted on March 24 1899. See 

“D DIVIDENDS. = On prof, Oct 1.1899 to July 1915 6 
n yriy. 
-J.). On common, 1% i. 15 isi, 1912. 5 -F Mi 
(ois Bo% no dividend was declared o epee ae Jo fa hoy 


V. 96, p. 64. V.93, p. 1106; V. 88, p. 11 
ons" gate stock’ or in Animas bang 3 te. -» leased for 25 years from 
terest and anites tund on 6% 


000.000: 8793 93.000 ay ng § 1 1915. 
a 31 1935. in n'y. 100°p 168s - 1, 
? pet $1. 426 saad'ns 78; other income, $174, < uit ay: 


ee ee Pee at aes SMM Y: 


ileman Duval; Sec & » ® 
—V. 96, p. 1558; V. 98, p. 1esi: vi00 100, p. 1668, 1834. 
AMERICAN BRAKE SHOE & FOUNDRY CO.— ~ ORGANIZATION — 
N on Jan. 29 1902; setncorporated in Dae June 2 
. & 2012. A consolidation, V “V's 2. oT 79, D. 
; a) lication sol B41 185; Y 90, p 
. B- 1747; V. 96, p. 655; V. D8 06. p: 57. ‘Manufac- 
150,000 tons ‘of 3 deal for aheaks and electric cars and 


K Stockholders we were offered the right to subscribe until Jan. 2 


1913 a si. Om. 000 ad . and $1,000,000 pay Ny ane of 
share of each for g2i5, raist pasoms outstan 000 pref. 
and $4,600 900 
DIVS.— ‘03. '04. ‘05. i907: 
Com..% 3 2 4 rt "4 & lext. “7 y'ly. “7 y'ly. 1 
aa 7 yearly 8 y’l 

Pref. is entitled to all earnings after 7% on common. v.98. p . 1609. 

BONDS.—May be drawn . a xoary, es fund a $20. B00. lst ten 
years at 110, a Ls years at 105 651. 


PORT:— Sept. 30 1914 (V. 100, 9 306 
050. aie int. $30. 173: P. . P. 306), net, $1,- 
** bers nT 572. 


ending 
“pref., div’ (8%) .$400,000, com. div’ (7%), $322,000; 
Roe Pres. Otis H. Cen Y = ae Sy h Bg ou 

Orerbell and Wm. G. Pearce; Sec. He er. Onin 
30 Church St., N. Y.—(V. 98, p. 384; ¢. Too". Dp. rome 308, 558, 2012.) 

AME ICAN vhs CO.—ORGANIZATION .—Incorporated h 
sey on March 19 1901 as a consolidation of about 100 ‘Geneerns. _—_ v 78. 
p. 582. In 1907 operated 39 can toe and two machine ane : 


: pontion to list, V. Vv. Dp. 371, 629; V. al. In 
7 plants were completed i in New Orlea’ Savannah 4 @ " 
v. ed 423: V.90, p. 504, 1230" te 


Sastl e, Pa. V. 86, 
March Jer oe an interest | i" ‘the Sanit bes oy , with 1,000,000 aut 
stock ement with 
otanide D Detinning Oo. V - 88 :.B. wad 373° Vv. 90. - 371. On Nov. 29 191 
= Government inst the commana for alleged violation of 
anti-trust law. ‘ Ss, 1001. 

» DIVIDENDS. on’ pret. “a 1903; 1904, 5% (A. & 0.); since 

% quar. and 


1904, 
ee "13 to July’ 15 1 
April 1913 24% on on account sof ees 
- 96, p. 421. 655. 
($15, G00 000 auth- 


common, stock 
. '13-"14. 








e 1543; V 
% gold Seontures 


tera 102 aking fend $5t Pp mite i 

an ay ’ 

ola. V. 96. 421, 489, 1 0: V. 97, p. Sate nial anode 
yeas ‘ends D ec. 3 oe - F va for 1 Ae in V. 10. - 472. 

Barnings ............- $5,807,802 $6,245.679 $7,522.932 $5,416. 

Impts.., , Durch. pais., &c. — $612.762 $483.86 $5.410.390 
a al cats . ’ ’ ° ,000 

Interest ondeb. bonds... $681,629 $_..... $2,500 


Digct. saledeb. bonds... ---.-. 1,050,000. ------ 7777" 
Preferred dividends. .- (7)2,886,331 (12! ‘880 931 (53¢)2870015(5)2 ,061 ,665 





Balance, surplus... _- $1,489,842 $1,096,586 .168, $854 
pDEREOTO in Pn W-Ps.) RH tama fis Wheeler (bres Weil. . A 
an udo P'S.), R. smon ec. 
F. L Hine, Geo. G. McMurtry, 5 a Jas. Mac M “ 


witty 476)" 447 w. ¥. 14th 


po, owe oore, W. F. Dutton and t 
8t., N. Y.—(V. 98, p. 451, 1001; V. 100 331. 















































136 RAILWAY STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American B -¥-¥ Note Com —Com stock $5,000,000__.-- indie $50 04.205. 710\See t F ug 15 '14,1%|Checks mailed 
D & a) 2) 6% cum gum $5,000,000.-.-..---.----2... An Bol *£:495760l6 tm told] Oo _\s Suly T1918 Lele do. nas 
qqSiold notes Bee = a —-................. — “"""700| 15 1:000;000) "8 gm & ee See oT ae Checks mailed tated 
t OUI GUOCE.. cco csceseeqeoacceces ecco ’ * mare ec. m 
Preferred (p & a). stock 6% non-cui $5,000,000 a 100| 5,000,000! 6 | S—5 |Faty T1915 1%\Gheons mace 
American Brake. Shoe & Foundry—Com stk $5 000,000 auth) =-_- 100 Pye e' 7in 19145 Q—M /|June 30 '°15.1% do 
Pref (p & d) stk 7% cum & part $5 5,000,000 (see text)....| ____ 100} §,000,000|8 in 1914) Q—M /|June 30 '15 2% do 
First mortgage gold Galion fund redeemable (text)...--x| 1902 1,000 710,000 5¢ |M & S/Mch 1 1952 Farmers’ L & Tr Co, N ¥ 
American Can—Common stock $44,000, “ay ausboriaed ae owes SOG . 68 SRR cada ndndudeslics cdnneceud 6itshinediabhiah les dénnes 
Preferred (p & d) stock 7% eumulat pte, 000,000_....-. chim 100} 41,233,300|\See text; Q—J (July 11915 1%|Checks mailed 
Debentures $15,000,000 g red 1024 cB "14.Ba.xc*| 1913 500} 13,448,000 58 F & AjFeb 1 1928 Bankers Trust Co, N Y 
American Car & Re yt ey tock Yo ee | Per 100} 30,000,000/2 in 1914 s July1'15 %% Ceneny Trust Co. NY 
Preferred ( d) stock non-cum $30,000,000_......-.. Spee 100} 30,000,000 7 J \July 11915 1% 
American Chicle Stock common $8,000,000.....--------- ossiiinis 100| 8,000,000|See text|/Monthly |June 21 ‘15 1%/1 Madison Ave N Y 
Preferred (p & d) stock 6% cumulative sa 000,000_..... wiineite 100} 3,000,000/6 in 1914 July 2°1514%% do da 
American Cigar aye stock $10 Noessecdsadl suee 100} 10,000,000/6 in 1914 F |May 1°15 14%%(|Checks mailed 
stock 6% cumulative ....... anche 100} 10,000,000; See text July 1°1514%% do do 
American Cities Co—See ‘Electric fiaiiwas” Section.” 
can ~ ec. dé inetetebela Wha die tiih dic wate aes andes te 25| 1,500,000/6 in 1914|M & S/Mch1 1915, 3%/Office 1 Presiwey, N Y 
ucts Co.—Common stock, $15,000,000.-| .... 100} 10,760,200|7 in 1914 me July 1°15 1 3 % 17 Battery P _NY 
Pref (p&d) 7% — $5,000,000 red text .........--.--. sone 100| 2,500,000 7 July 15 °15 y do 
EE ED Bs pnnnduncdvacdieosnaeesener bacon i SREP lececcdas 2,000,000 6 a a Rtg: eed eee 
(The) American Cotton nee stock $20, 337, Wid acol wines 100| 20,237,100 textiJ & D/J’nel gS Pie Po Winslow, L & Co, N Y¥ 
Pref (p & d) stock 6% n-c sub to call 105 oi6 56: 5 Mi pow 100} 10,198,600/6 in 1914) & D/J’nel ‘15. 3% do do 
Debenvures, extended in "1900 (V a » p 2374, 101 i0)._.-xe*| i 1,000} 5,000,000 4% ¢| Q—F_ |Nov 11915 do = 
Bonds $15,000,000 qametnet aot cf Soo -xc*| 1911 1,000; 5,000,000 “Ss M & N/|May 1 1931 do 
American Dist Tel Co (of N J) tock Oa 000 author..| ._-- 100) 9,965,351/4 in 1914) Q—J /|Apr 29°15, 1%/Treas office, 195 99 NY 
Y Fire Prot Ist M gint &sfgur ed par(V 81, p 778) -x| 1905 1,000 39,000 4 5 M & S/Sept 1 1954 Guardian Tr Co, N 
Pet Ro. District Telegraph of N Y—Stock $4 ,000,000__- - ang 100} 3,839,200/2 in 1 a¢ M & N|May 15'15, 1%/ Treas of, 15 Dey § a. ey 
American Express—Shares--_--~-..-..--.~-- par not fixed, | treated as 100' 18.000.000|See Q—J ‘July 1°15, 1%'Office. 65 B 
a AMERICAN CAR & FOUND Y.—ORGANIZATION, &c.—lIncorpo- Opergted July 1 1914 on over 73,000 miles of railroad in the United States 
ted in N Jersey on Feb. 20 1899 as a consolidation. Manufactures | and Canada, incl. Boston & Maine, the Vanderbilt lines, [Illinois Central 
freight and d paasenger oar of, —s 7% stort 3. A e v. st? tke 1029; and Vase Pacific, _— a. On’ vert 1 = oe sd ores a 
545: V. 73, p. : V. A * V. &4, p. = acific es. w 
Oa tae oy. : ‘ts. a bs ‘oB- ‘ ba 35 ~ ga B po Pe astlal hesulis I. a 1914-15-G eke, prvi en si 1 
common. y. ~4% 4m artia _ Tross— df. -14 
REPORT .—For year ending April 30 1914 was in V. 98, p. 1990. July 1 to Feb. 28 (8 mos.)_ $31,601,664 $29,396,259 $418.44 ~: a 
19-14. 191213. 191112, 1910-11. DIVIDENDS. — 1882 to 1001, 6.% per annum: July 1901 to Jul 
Earns. from ali sources. ,810,889 35-830 .629 $3193 ,240,324 8% Oct. 791.906 to Oct. 1913, 12% per annum; also in J uly 1913 5% 
Net earnings. ---.-...- 757,971 328,593 $2,839,232 234,789 ($4.260.0 000) in Go. stock: Jan. 1914, 2% JE me | from 
ay py Da Sa AM? So's RS Ss 2 aS ‘Apeit 1914, ine te deeg ) from i investments; July 1914, 145 % 
Res've, impts. & maint. 70:00 -250;000 ------- 750,000 Get. Ne 38 wv. 15, 88.°: Aprils and 99, p: Bis. V. 98, p. 1847; V. 97, p. 166 
Balance, surplus... - $357, $378,593 $139,231 _ $784,789 For year ‘ending June 30 1914. in V. te a 
Previous surplus_.----- 25955169 24876876 24737345 29-062,586 | GOSS s,carnings, $45 102.949: gross corp. income. (incl. in $057 806 other") 2. 
Total, surplus.....-. $25,613,140 $25,255,169 $24,876,576 $24,737,345 $7 bad 10: gras oo $1,440,000; bal-, def., $1.601-551- In 1912-13, gross. 
OWIRECTORS.— Frederick 1H. es aton (Pres.). A__B. Hepburn, &. F surplus, June, 30) 7014. + $5,875,930. Pres.. George 0. Taylor: ‘Treas. 
5M. Buick (V,-P.), Geo. Ro fam way —(V. 97, p. 1801. 166 “98; pbj Sal. 1847. 
. Woodin (Asst. to Preddengn Gerald Ho Wi M. Hager 1921; V. 99. D .. 1308 errr 1751; V. 100, p. 142, 644, 1439, 2 


6. i. 


“ AMEI ICAN CHICLE Co. <ORGANIZATION. TION —Incorp. in N. J. on 
— 2 1899 and consolidated chewing terests (V. 71, P: b4 545) and in 
1914 acquired Sen Sen en v e. . 238; D. RAS 
13h; v. if Pig's V. 83, p. 152; V. 84, p- 160; V.'86, p. 230; V. 50-5 
TOK. he stockholders v voted July 9 1914 to increase the common 
uk te 36,000,000 to we ,000, the new stock being used to acquire 
the Sen-Sen Chiclet Co. 99, p. $1, 
DIvs.— as "00. 


122, 271. 
o + ‘01. 1902. 
om, eg - 
do ext -%(--- 


a oodin and W. N. ee ae -Y 


April 1902-April 1915. Since 
8 Jan., 2 


Below 
ay OG ay 15, ifer4 
ay Also, . and Dec. 1914 1% extra. ay, 14% dane 1%. 

For the: year ended Dec. 31 1934. 21. 638 ,063, ogainst $1,591,793 in 1913, 
dividends and interest, $1,615,0 eaving undivided profits, $22,988. 
Balance sheet Dec. 31'1914, V. 00. > ay. 


12 Torry (1% monthly) 


In M 


Pres., Henry Rowley; Vice-Pres Es. goeeennen: 7 E ©. Rowley; 
areas. "¥F. A. Hubbard. Office, Metropolitan tan Tower adison Ave., 
N. Y.—(v. 99, p. 271, 409, 896; V. 100, p. 311, 1512, 1934" 1919.) 


AMERICAN CIGAR CO.—The Amertene Tobacco Se. own owns masornty, of 


0,000,000 coi end $10 ,000,000 6% cum. See V. 73 

whe #13: V. 78, D. 1393; V . 93, R 1122-24. a ay | in Ha 

aR To Co. . 85, D. 285; V sun Properties 
Vv. {2.8 185, 284, gh jn ad V. 73, p. 958; V. 

D on 1906 to 1909, 6% aml Pidios and 1911, 6%: 


ividends P a 
1912, Jan. and July, Son eae 
in 1912 to ao 1916. 6% venir (1% 
ya nh oan -151911 & 1 

508. * Report for 1914 in V 


securiti 
. 100, 810, - rsd og Net, 
108,845; BP ee (6%). $600,000; Com. div. (6%), $600,000; bal., sur.” 
Bvivester, 11 N. 


1 Fifth Ave., —(V. 96, ip. 717 
$308. . 98, p. 759; v: 100, p 
AMERICAN COAL. —Mines at Barton and Lenesontng, | Md., and Pees. 


Seay, 1915, 14. % quar. Oncom., 
) es being issued 


hontas region, W. Va. Inc. in Md.; re-inc. in 1903 in N. J. V. "80, p 118 
DIVS. "94, 95. 96 °97. '98. '99. ’00. °01-"09. °10 to '14. 1915. 
Per cent. -/ om: 8 2.2 @ Bw. See, 6 yly. 
Paid 20% 1903 from sale of real estate and 25% 1907 trom sale of RR 


Calendar veer 1914, » $842,679; net, elie ae | Sagres. Bi » $53,362; 
divs. er: $90,000; ., sur., $30,914. 1914 
$718,530. Office, 1 B’way.—(V. 98, p. 764; v oon Dp. SET vV.100, os 1834.) 

AMERICAN COAL PRODUCTS CO.—See page 175. 

(THE) AMERICAN COTTON OIL CO. —arnemrnerntes Ont Ons. 14 1889 in 
New Jersey. Makes crude and refined cotton fertilizers, 
&c. Crude oil mv. 17..b. 1873. V8. D. 10 vefioories in 1 Northcen and 
Southern cities ont p. 1872 1001 


DIvs.— ‘00. 02. 03. "04. '05. v6. ’07. "08. "09. "10 °11 None 
Common..%/ 3% 1 2 (% 3 & §& 2% since 
* Includes 2% paid in the following qune. z From we earnings of 
1906-07 4% was - 1210; 86. p. 110. 


as pal 4 
BONDS.—Of the 5s dated May 1 1911 ($1 auth.) 55° 000,000 are 
reserved to retire the 4 4s due Nov. 1915, $15,000 which pal beg pari passu, 
and the remaining $5,000,000 for future purposes. a or Hien without 
written consent of 80% of the bonds. V. 92, p. 661, 163 


REPORT .—Report for 1913-14 at lene i ¥. 99, p. 1448, 1463, showed: 
Pp. administra 

deb. bonds. $475,000; bal., net ncome, ‘3 ,012,623; div. on pref. 
$611,916; bal., sur., for year Profits year 1913-14, Bis) 

OFFICERS.—Pres., Robert F. Munro; Treas yman Hine; See., 
JustusE. Ralph, 27 Beaver St., Transfer’ agents, Winslow, Laniet 

AMERICAN DISTRICT TELEGRAPH CO. (OF NEW JERSEY).— 
ORGANIZATION .—Incorporated in New Jersey in Nov. 1901: operates 
electrical protective service. P 148; V.81, DP. 213. Messenger business 
is leased to Western Union thelcgra Co. from Jan. 1 yt to Sept. 1927, the 
ing returns, subject to increase on growth of padken yan: 
op me 1903, 3% %; since to Apr. 1915, £4 BOO ‘ecaan Vv. 78, 
a money obligations, | $455, 625. 

Report for year ending D 31 1914, in V. 100, p. 1913, showed: Gross, 

$398 562; bal., sur., 


Profits, $1,487,623, after mee ex Srothon. tnt. &¢.; int, on 
. $400.7 653: 
ES EM "$1,771, 109; 1911-12, $2, 401,498. 
My L N. 
& Co.—(V. 98, p. 1001; V. 99, D. 1448, 1463, 1912.) 
in most of the large cities a toyne of the U. S.; is eng. in all kinds of 
annual rental, a! in Ke ay yy being b: aN Aca operat- 
704. kh $265,000 Ist 1996. and nee Neate: 
earnings, $2,517,682; net, *3695, 381; vo (t%). 
. Sec., F. J 


296,819. Pres., Lewis Dresdner; - v3 
icLain; Treas., W. L. Jacoby.—(V. Yi00: ’D. 1350, isso, 1913.) 


AMERICAN DISTRICT TRLEGR AR CO. OF a YORK.— 
Annual report for year ending Dec. 31 1914, in V. 100, p. 1913, eet: 
Grom, 8. . 429; net, $88,114; =. AOR 318.7 783; a ; sur, , $11 

DIV bs .— ‘9. v4. "9." ‘00. oS "U2 to May’ 15. 


Per ph ditatinsé 2% 1 ~¥ 244 2 yearly. 
Office, 15 Dey St., , ae # Sty: aw. 100, p. tity 193.1) 





AMERICAN EXPRESS CO.—An “Association” formed under the laws 
of New York State in 1850 and 1859. Not an incorporated company. 


AMERICAN GAS a, of ibaa RIC oo. 7 BOGANTSATION. caaeeu rar - 
ated in New pom © - 87. 
Dp. 227; 

1090. 


plan V 38. De sal dere, 1592; V 
- 106; 73 2 - 89. 


es 1661; by: 89, 
sor "eer, 7, 1536: V4 D. 354, 1188: 7 Paz. D. 67: Vv. ‘96, D 
pF led by in with General Electric Co 
STOCK stockholders vo voted une S 1914 to increase the common stock 
from $3,500,000 to $4,000,000. V.98, p. 1339, 1638. 1708: V. 97, p. 1585. 
Voting was renewed for 5 years, expiring M 1 1917, but may be 
of vo tees. tchell, Anson 
D. therwood, onry. H. W 
iiiiams. V. 94, p. 706, $28. 913, 1251, 1567; V. 95, p. 50. 
DIVIDENDS.—On com., 1910. 24% %; 1911. 6% tQ.-J.): 1912,6%%: 
1913, Jan., 734%; 1914, 8% (2Q.-J.): 1915, Jan. , April and July, 2%; and 
in Jul 1914 ag, Jan. and July 1915, 2% extra in com. stock. v. 98, Pp. 
£40. 1102, 
$1,006,000 100-yr . bds. 
eben 


18475 1751. 
3°: Boh. trust 5s, see V. 

1531, y WV. 04 24. p70 , 700; v.99, p. 1834. iniote 

were issu can series). Further d ures cums be Kahne unless 
the annual net — of Am. oy & El. Co. (after deducting expenses and 
int. secured deb ——e not less than 5 years from the 
date “of the issue) is three times the interes b cheemp Ger & ties parle’ 4 nm the 
debentures outstanding, those applied for, and wi on any debt of the 
company other than the secured debt. V. 99, p. 51, 122. 


Leading Bond Issues of Controlled ieee 


1349, 1472; V. ~y" 











Issued Dated. Compare. 

Canton (O.) Electric Co. 5s__-_- 1$1.210,000 1907 V.93,p.1604 
Canton Lt., Ht. & P. lst 5s__.x 38.000 1895 V.85,p. 224 
Muncie(O.)El. Lt. Co. Ist eu.Ss x 1 1,364,000 1907 V.86.p. 484 
Ohio L. &P.Co., Tiffin, O., Ist 58x30 1,200,000 1914 V.99,p.1678 
Rockford E. Co. ist & ref. 58_..x 7 1,504,000 1909 V.89.p. 530 
Rockford Ed. Ist M. 5s__..-.- x - 6 pi aga cega 
Scranton(Pa.) Elec.Co.1st s.f.5s xl 4,163,000 1907 V.85.p. 808 
Marion Lagat & Heating 5s__._- x 783,000 1907 V.91,p.1774 
Atente¢ ty (N. J.) Elec. 58__.x 1.098 008 1908 V.86,.p.1102 
Water Ht. 5s__._._. x 32,000 1906 .......... 

Ainade’ El. Lt. & P. Ist 58___x R7OMe 1906) 2..cwcccce 
wee as Ae Va.) Elec. ah | BR: yk V.92,p.1441 
opera’ companies for year ending 

Apr. 30 1915, s4550-1 168; bal. of sub. cos.: earnings after al GoGpotons 
licable to Am. G. & El. Co. so 091.580; other income Am. G. & El. Co., 
$i ,044; total exp. 7 i-% of Am . & El. Co., $659,013; annual int. on 
debentures, issue of sis calls for $60 Se am +» $860,611. 


#0 0,3 
‘Chattman of Board, . Mitchell: R. E. Breed; Sec. & Treas., 
F. B. Ball. Orrios. 30 Sheree St., N. eae 100, p. 644, 2012.) 


AMERICAN G ABTOPHONE co. —ORGANIZATION .—Incorporated 
in West Virginia 1887. Owns the Columbia Graphophone » Companies. 


which are Its colltng aeutn. V.70,p.790. Also owns The Burt Co.: V, 81, 
p. 66 ries, B rt, Conn., England, ce and Canada. 

STOCK.—After 7% on — stocks, they share ratably. 

DIVS.—/( ’04. ’05. '06. '07. '08. '09-"11. '12. "13. °14. 1915. 
Pref_...% RS alias Se 2am 0 4%7% 7 1%,1%,—-,— 
Com .--%| 3 4 5 3% 0 0 0” 0 Apr.& July, 1%% 

REPORT.—R for cal. your 1914, in V. 100, 979, showed: Net, 


$637,036; int., $125,373; al deprec.; &c., $161,330; pref. iAivs. Gg 
$146°764: bal.” sur.. $203,568. Total surplus and res. ans “4 


OFFICERS. —Pres., Philip T. Dodge; ist -P., F. J. Warburton: ‘2a 


V.-P., T. BR: White Jr.; fee. "oh Teens. Woddrop; . and 
Treas., T. E. Novakoski. Office, Woolworth Bldg., N. aia 100, 
Dp. 644, 903, 979, 1080, 1753.) 

AME ICAN, HIDE & LEATHER CO.—ORGANIZATION .—Organized 
in New Jersey In 1899 as a merger of u See V. 69, p. 


wens leather Interests. 
493; V. 68, p. 925; V. 70, p. 77, and application to list, V. 72, p. 673. 


Drvipanns .-—On pref., Feb. 15 1905 to Aug. 15, 1% uar.; sone noe 
to Feb. ‘15. V.81,pD. 1316. Overdue pref. divs. May 1 15, abt. i106 ~§,* 
BONDS, &c.—Sinking fund retires $150,000 bonds Sept. 1 yoanty, 1 
urchasable at 115 or less, or, if not, will be invested in other securities 
Seligman & Co. 1 ‘the consolidation. Report for year 
ending June 30 1914, in V. 99, p. 672, showed profit after renewals, 
placements. &c., $859,192: int. a loans, $87,332; bond int. and sink. ta. i 


665; bal., sur., $107,205. 

For 9 mos. ending Mar. 31 1915, net fter replacements ,&c., 
end interest on loans, $1 348 236 3; Interest an fund , $496,125; 'pal.. 

| sur., $852,111. We 100, p Dp. 

DIRECTORS -——Theo. 8. ie (Pres.), Charles P. Hall (First Vice 
Pres.), Aaron Hecht (Second Vice-Pres.), F. L. Roenitz ice-Pres.)+ 
Frederick Strauss, M. y ~y . ame Buswell, i —e if dd, Henry Sehg 
man. James Skinner. Geo. Hill (Seo. and Tr omas J. Ryan, 


and William Stuart Cox. tries, 96 Cliff St., N. Qy. 100, p. 311 1439. 


CURITIES CO.—ORGANIZATION .—Incorp 

eAERICON, n Sion % 1905 and acquired $7,059,270 of the $7, 161 i330 
= 708 item — id0n) —_. 7. ae of the $14 920,200 pref. 

oP — 18 PC Pures Philecist ~~ . Baltimore Wash- 
and re usiness ° 

at, City, N. J. Operates 


D. OC., Camden, Cape May and A 
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MISCELLANEOUS COMPANIES Date Par Amou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
ae 
American Gas Elec—Common stock auth $4,000,000__._| -.--. $50; $3,641,400 See text) Q—J See text Checks mailed 
Preferred red (p & d) stock 6% . auth $3.60 (000° red 120) -~-- 50} 1,681,0006 in 19144 Q—F ove 15,14%% do do 
,000 gold callable at 105-__..-- G.xc*| 1907 | 100 &c| 6:282:000; 5¢ |F & A|Feb 1 2007 Guaranty Trust Oe. N Y 
Sateen bone g thmar series) red 110___-.-- G.c*&r| 1914 100 &c} 1,000,000 6g \M & N/May er 2014 
American raphophone Co—Common stk $7,500,000 auth._| ---- 100} 2,627,550 See text|See text/July 1°15. 1% Woolworth Bldg... Nw. Y. 
Preferred (not as to assets) stock 7% non-cum $2,500 000) ___- 100} 2,096,630 7 in 1914 F 15|Mayl15 '15,1% do do 
Gold bends $2,000,000 redeemable at par_.......-..-.- 1910 | 100 &c| 1,271,700 6¢ & D/June 1 1930 N Y Trust Co, NY 
Debentures convertible into preferred stock._.........-.. ‘98-'05| 100 & 24,200) 5 Various |1918-1 R Winthrop & Co. N ¥ 
American Hid rE Leather ty tock $17,500,000-_--- 1006 | 100 Go| 11.274;100| None pa.| Qs eer, ae ee Md 
merican e ther—Common stock $17,500,000__-_-- aigace . en Os Ged bn ew Yor 
Preferred ( on 7% cum $17,500,000 (V 76, p 104)__---- EE 100} 12,548,300\See text} Q—F one 15 ’05, 1%| Equitable Trust Co, N Y 
ist mtge sfo g sink fd sub to call at 115_.__E 1899 1,000} 4,819,000) g M & a t 11919 Equit Tr Co, Col Br, N . | 
American Ice Mee atles- Stock. all of oe class,$20, 000 G00 eae 100| 19,046,900,See text} Q—J y 20 '07,1% Checks mailed 
Debentures $3,000,000 redeemable | RT. EE APE: ee Wwosesans 3,000,000) 6 A & O Aer 1 1925 Columbia Tr Co, N Y 
Anetees Ice Go coll erase bonds $5, 000,000) -_--- Ce} 1902 1,000} 1,535,000) 5¢ |A & O/Apr 1 1922 Central Trust Co, N Y : 
m Ice real est Ist & 000 gsfred text PeP.c*| 1912 1,000; 3,530,000 6g \F & AjAugilil New York & Philadel‘a 
Asam u ht & Tract on--Common stock $40, ee Peon 100} 16,108,490 See text} Q—F See text Checks onan 
‘ a (po om 6% ay Don 25,000,000 auth(V 82, p 50, 279) -| --_- 100 sw se 5 in 1914) Q—F |May1’'15.14%%| do do 
merican seed 
Great Eastern Elevator Co lst M-_-_..-....-....-..-..-- c|*1900 1,000 315,000. 5 J & D Dec 11915 Fidel Tr & Gu Co, Phila 
aaaigen dyed tive—Common stock $25,000,000-----.-- ane 100} 25,000,000/See text a Aug 26'08,1 4% % |Checks mailed 
Preferre & d) 7% cum $25,000, (Bonds, see text)__| ____ 100} 25,000,000 7 in 1914 J _|July21'15,1 %%|Checks mailed 
Notes $6 000,000 gold due $1 600,000 yearly red 102..-x| 1912 1,000, 4,216,000 g J & JI\July 1°15-"17 |Harvey Fisk & Sons,NY 
American N rMalt Cor ation —¢ ommon stock $6,000. aout cokes 100| 5.756.256._ .._--- ED | ree IS ape cteratciarse: 4 
Prefe ab 6% “7 7 Shale Spe ee ya 100| 8,844,300 See textiM & N/May 3 151% /|15 Exch Pl, Jer City,N 
Am Malt op ist M assum ext rior 1914¢ sf sub cali par__c*| 1899 1,000| 23531000 6¢ J & DJune ? 1917 Guaranty Trust Co, NY 
American Piano Co—Common stock “ete i5- ea ieupunss ee SO 8 Re oe ay: ie ae, PY Bee) SE ee 
Preferred (p & d) 7 7% cumulative $6,000.000------ sacsape 100| 3,858,600 7 n 1914, Q—J (|July1’'15 1%%/|Bankers Trust Co N Y 
“_ Includes $2,000 in treasury Sept. 1 1914. | 























New York under name of Knickerbocker Ice >: Ae. ice Ne a7 Ser. 
y= oy. 1914 about 75% of total output. - 92, p. 58; V 
- 99, p. . 


DIVIDENDS.—Jan. 1907 to July 1907, 1% % quar.; none sinceto1915. 

6ats6 too OF AM. ICE CO.—The real estate Ist & gen. M. sink. fd. gold 

6s ($6,500,000 auth. issue), of which $3,658,000 have been issued to retire 
the first and general 5s which were called for payment on Aug. 1 1912, and 
to construct artificial ice plants, are a first lien on real estate in Maine, ‘New 
York, New Jersey, Pennsylvania, Maryland and District of Columbia, 
having an estimated value of $5,694,663 and a general lien, subject to exist- 
ing encumbrances, on iret by nk the remaining roperty. Of the ys 
$128,000 have been retired by si fund and $122, arein treasury. 
mainder reserved to retire about $3 bonds and real estate oa 
and for 75% of cost of ens and okt Fund bagi Red. at 102% asa 
whole on any int. day or oor yer aus 1 1913, viz.: 
2% for 10 years, then 2 On apo - 99, p. 

Of the collateral trust oe bonds 735,000. G00 auth. By $3,155,000 has 

nm issued, $i ,620,000 used for oS fd. and to retire underlying bonds and 

sentenann and $3.000 were June 1 1915 in the tt ae leaving $1 ,53 
outstanding in hands of the public. In Jan. 1915 there remained oar 


$435,000 bonds for the rothreshent of which collateral trust bonds can be 
drawn, and of the $435,000 only $342,920 were outstanding. 


BONDS OF yo + ME ANTES HELD BY PUBLIC (Vv. 81, 

Hygienic Ice tats Serine extended a t Og (pald ¥ 
from Jan. ‘ iSi0. pergola’ ae ; Boston Ice Co. due May 1 191 
(V. 78, p. 1 jonsumers’ ice Co. , Atlantic C. 
V. 83, p. S) 1st B0-9r, god = dated Jan. 1902. red. at 105, gu. by Am. 
ce Co., . In Aug. 1910 purchased the 70th St. Hygeia Ice Co., 
the Amer. Ice Co. ma 
payable in installments, b 


at. ‘a purchase: TO1e $133 545 Toor y 418. 501, 


v.91. 91, p. 718, 591. 

in 1t910 divs received on Am. oe pref. . $174,259: int , taxes, «o, 

Sie A .769; be def., $6,510. V. 92, 1180. Balance sheet Dec. 31 1914, 

. 259. The report of Keita Ice Co. for year ending Oct. 31 

1914, in 100, p. 137, showed: Gross, $8,826,881; net, $1,792,238; other 

income, $10,245; balance over charges and impts.. $408, 866; pref. divs.. 
qa U%%), $186,502; bal., sur.. $222,364. 


DIRECTORS, &c.—(Ice Coat, Hoo Cue rs Wm. N. Ba, 
vier (V.-Pres. ‘Ww. A. Tucker, Robt .  cassmore, Ja a 
The Aon  winen bo 4 Office one Ex rt nae Plac x dersey ‘ik 

omas ce, x ace, Jerse 
Directors (Securities Co.) Heary Head aos. 
Levis L. ities Charles Rica , Ay H. oon 


ann, Charles A. 
Wm. B. “Cravath, F red’k 
rison is Secretary. 


AME 


Downes, Robt. y’ sThomp mn. Hen 
"Tae 1480 Broadway, N. Y.—(V. 100, p. 10 oO. isso" 


ICAN LIGHT & TRACTION CO.—ORGANIZATION .—Incor- 
a n New Jersev poe 3 1991 by Emerson gee and associates 

V. 72, p. 724, 871, 987; V "73" p . 235, and V. 75, p Owns practically 
all of t e stock of the Lelow-uoted cos. except the ; W. Gas Lt. Co. 
The Western Gas Co. ores pregnnSy all of the stock of the Milwaukee Gas 
Lt. Co. The Am. Lt. & Co. owns practically all of the stock of the 
Western Gas Co. 


Securities oy om Bon 


Milwaukee Gas Light Co_.....--_-- 5000. 690 $7, a 000 y: 74, p. 482 
Grand Rapids (Mich. ) Gas Light Co. 1,820,000 1.575.000 V . 64. D p. 662 
Madison (Wis.) Gas & _. esecete ,000 » 590} 

St. Joseph (Mo.) Gas Co. __........ 1,000,000 1,000,000} See page 189 
St. P.(Minn.)G.Lt.Co. Ow. 77, p.2282) 2,500,000 5,000,000 

Binghamton (N. Y.) Gas Works_... 450,000 932,000 

Con. Gas Co. of N. J. (L. Bran., N.J.) 1,000,000 1,605,000 75. 
Detroit City Gas Oo............... 580,000 8,835,000 See this sect’n 
St. ix Power Co., Somerset, Wis_- 2.400 750,000 V.73_ 0. 1014 
San Antonio Geoe a) Electric Co..._ 1,500,000 984,000(See ‘Electric 
San Antonio Traction Co.........- 1,400,000 984,000; Railw: way, 
Muskegon (Mich.) Trae. & Ltg.Co. 663,000 600,000( Section. 


STOCK.—The stockholders on Mch. 17 1913 authorized an increase in 
the common stock from $15,000,000 to $40,000, ~~. none to be issued at 
present except for quarter A stock dividends kc. V. 96, p. 137, 948. 


DIVS. (%)— *04. ‘05. '06. ‘07. ‘08. ba de "11. to ‘14. 


Year. 


AME 


1915. 
yrly 
os. eferred Com. Divs. Balance, 
} me 
x 
1913-14_..3,712,368 ducted 130,882 (6)854,172 TOL 374 “ 2,063,215 
Lathro lst We -P. ** Marion 
a 2d V.-P., Sec.- . Jelliffe. N.Y. offi 
on Dec. 
yao B- sth Hauke $3 non-cum. 6 
lobe % %; : sone ‘since. 


Common a A a 4% a 6h .2%.- 
Do _ stock) " 498 13 2B 3 .2%.-° 
REPORT .—For calendar your. i914. Vv. ro 549. 

Mar. 31 Di Pr 

— od. | —_ (Cast) Surplus. 

1914-15_..3,813,381 742,783 158,221 (63854172 10)1, 515, 580 2,028,191 

There were also ded s dends on com. stk., 580 in 

1914-15, agst. 1,374,497 in 1933-14, gee AB, La $512,611, ain $688.718. 

Chairman, Emerson McMillin; 
Treas., O. oO ffice; 40 ‘Wall St. 
99, p. 409, 1912; V. 100, p. 549, 1671, 2012: 
ICAN LINSBED oo: = OR AP IBATION &c.—Incorporated 
1898 in OTP 69, p. 697. Bee V. 71, 1. 545; 
V. 76, p. 216. Di = 00.60 one: ha 7%, Ron-cu 
vs. = re 

Bonds at. $315,000. P 
Executive Committee, R. H. Adams (Chairman), H. E. Cooper, B. J. 

Brainard and F. R. Slauson. 


REPORT .—Report for year ending Sept. od 1914 (V. 99, p. 1595) 

showed profits after all gperwies wpeees sad 3 eprec’n of $306, 647, agst. 

a in 1912-13. rei: R. Adams; Sec., W. A. Jones: se 
. Cooper. Office, lworth Aides N. Y.—(V. 99, p. 1595. 


‘sedlakad LOCOMOTIVE CO.—ORGANIZATION ae aoe razetes | - 
N. Y. on June 10 1901 as a consolidation of various cos. (see list V. 73, 


V.72, p. 1189; V 73, p. 84, 186, 724; ¥ 3. D 686. In Jan. 1909 p Lad eens 
land at Gary, Ind., tor new plant. - 102; V. 89, p. 591. In 1904 
the entire capital "stock of the itontreal omotive orks, Ltd., was 


acquired (V. 78, p. 1111, 1558, » hd 54-2: 151) and in Jan. 1905 of the 
Rogers Locomotive Works. 87, p.675. Co-opsrates with 
Gen. Electric Co. tn po EA a oS. baenbienes see V 
In Aug. oft 913 decided to cease automobile manufacture. 
Report of investigating committee, V. 98, p. 994, 914. 

DIVIDENDS, &c.—Dividend on pref., 1%% —_ 
July 1915, both incl. Div. oncom stock,1%% ue 
Aug. 1908, both incl.; none since to June 1915. 


9, p. 1992 

V. 97, p. 523. 
ro pala Ai 1901 to 

{™s- 1906 %0 | 











BONDS, &c.—The 5% serial gold notes of 1912 ($6,000,000 authorized is- 
sue) mature $2,000,000 cay f No lien can be posse on the pro erty unless 
cash has been deposited for their pormens. In 3,600, were —_ 
for er = ital and to take ap, tae, $1.00 1,000, 000 ‘don of the 1909 issu 


mat 1912 ead LY Jan. 1913 $1,200,000. Of the notes, $584,000 
had re-purchased Ju e 30 os viz. $169, a90 Ges joi. 194,000 in 
1916 and $221,000 in 1917. V. 94, 1628; x. ; V. 96, p. 137. 
Bonds of constituent cos.: Gy, Locomotl tive, 8 5B5 00 600 ‘gold consol. 68, 


due Apr. 1 1929 (assumed) , $118,000 owned.) 

Locomotive & Machine Co. of Montreal ist 20-yr. cg 4s ($1, oe 000), 
dated Mch. 1 1904 ($1,000 each), guaranteed prin. & int. by Am. Loco. Co 
Int. March and Sept. at Royal Trust Co. of Montreal, trustee. 


REPORT ———— hag ear end. June net, $2,502,201. inte »D- S13. 12. 3315. 


showi ng B6,124" aly 987 ,438; nes, 3 pene 
count, $486,124; ay on pref. res Fu £45°4 000; bal., sur., * $328.1 27. 
» gross, $54, 175; in 191 2, $30.249-4 451; in 1910-11, $40,- 


In 1912-13 
649,385. 
DIRECTORS.—S. Schoonmaker 
Geo. R. Sheldon, ya Fletcher, ° 

Fred’k H. Stevens, Harry ise ge A. 
Wiggin; Pees.» W. H. Marshall; vps: James McNaughton and L 
Best; Sec. & -C.B. Denny; Asst. Sec . & Asst. baat O. Hobby Jr. 
Comp., Joseph Davis. Office, 30 Church 8St., N. Y.—(V. 100, p. 1439.) 


AMERICAN MALT CORPORATION. a PORE ATION: —Incorp. in 
N.J. 1906 as successor, per plan V. 81, p. » 1243, of the American 
Maiting (ah sate ater he a consolidation in igor’ . 65. D. 619; V. 70, 
p. 478; 7 The olders in Sept. i913 ‘authorized merger 
with Maine So. 10. $13,082, ,082,400 of whose $13 400.06 000 com. and $14. 
265,000 of the had been acquired Oct. 1914 on basis of 
62% for ve, P Snow pee pret 44% for com. in new common. the iPS 
changed stoc ve the same terms. On Nov. 16 1914 the N % A 

Court of awl and A sustained the P. U. Commissioners in refusing 
to approve the step. - 97, p. 52, Ps og ag A rs at” a 764, 1001, 1696; 
99, p. 1530. Properties operated, & 

DIVIDENDS.—On pref. stock, 2 “a he Hew, 1908: 1909, 5%: 1910, 
; %; 1911, 3%; 1912, 444 %; 1913. 444%: May 2 1914, 2%; Nov. 4. 1914, 

@; 1915, May,3 1%, leaving 26% accumulated. 

BONDS.—Alex. J. Hemphill and F. J. H. Sutton are trustees. The 1s® 
6s were extended 24 years to June 1 1917 under an agreement provi 
(1) The net quick assets at at time in excess of current liabilities 
not fall below $3,000,000. (2) In lieu of sinking fund, there shall be 
to the trustee on Aug. 1 1915 and 1916 $200, 000 to retire the bonds, 
will be callable all or any part, at par and in 


mn W Ori Waldo H. Nome. 


W. M. Barnum, 
- Mellon, L. L. Clarke, Albert H. 


id 
which 
V. 99, p. 818, 971, 1599. 


REPORT for $056,086; ending Aug. 31 1914 was in V. 99, Py mre showing 
total profits, bond interest, - 51te 406; taxes, $ 406; better- 
ments and mainte ce, $99, 498; bal., 76; div. paid Nov. 1914, 
and May 1915 about | $179, 056, of which th the American Malt C , aS Owner 
of $14,264,500 pref., received $1 76,856 to cover its own 2% tributions. 

OFFICERS.—Chairman, Wilberforce Sully; Pres s Noell Witte B. R may | 
V.-P., Chas. A. Stadler; Sec., W. A. McCart yj, Treas 
old com any: Chairman, aoe Sully; Pres i tear aoe! 
J. C. McCune; me: oe. & & ele 63d St. and 
East River.—(V. 99, p. 1530; 100. D. 1169, deed 


AMERICAN PIANO CO.—ORGANIZATION. tere. in N. J. June 10 
908 as a censolidation of the following companies, then having a combined 
output of about 18,000 pianos peat: Wm. Knabe & Co., Baitimore, Md.; 
Chickering & Sons Boston. the Foster-Armstrong Co., Rochester. 
Pref. stock hts, V. 85 f.  te bonds or mtge. See V. <a 
Report for - for Sti, Fa V. 100, p. 732, ores: Sales 
earnings, $311,227; ae divs. (7%). Pe00, 192; Geurec.. $5 
$8,125. Divs. on pref. in full to July 1915 (Q 
OFFICERS —Cpeaen Co.H.W. Poster: Pres., Geo. G. Foster; ¥ rece 
W.B. Armstrong, Geo. aton and Geo. L. Nichols; Treas., I. E. EB 
Sec., J. H. Shale. ition: 439 5th Ave., N. Y. City o{¥. 100, P. 732 
AMERICAN PIPE _& CONSTRUCTION CO.—ORGANIZATION, &c.— 
ieee — in New Jersey Jan. 31 1889; name changed from Am. Pipe Mfg. 
1909. Controls — operates various water-works and manu- 
oo we Phipps By va oR ae “a list of subsidiary cos., V. 72, 
135; V. 69, 1 6: V.91, p. 718. Coll. 
trust 5% Ctts. be “ mallee $1 ,000,000, S. Pig’ redeemable "$50,000 Oct. 1 
yearly to Oct. a 26 at 102% and int., and also as a whole at the same 
price after Oct. ao eae Series ‘“*B” $50, o~ Rey at 7. mM price, and 


$3,682,000; net 
$33,000; bal., sur., 


as a whole to Feb. 1 1 86, PD. 1161: 7. Pp. 937: 88, p. ; 

See list of subsidaries’ bonds Mar. 1914. V. ‘os p. 965; V. ‘oo D. 1678. 
DIVS. } 3. 91. °92. °93. y- 96 to '06. ‘07. wi "13. 1914. 
Per centi 6 OO 6 8 1 1 5 =1,1,1,0 


12 yrly. 8 
The quarterly div. was omitted = Oct. 1914to J uly i915 to conserve 
resources, owing to the war. V. 99, p. 676, 7 


REPORT —For year 1914, with bal. sheet, - 190, p. 640, showed: 
6 $364,500 in i913: dividends, 
oseph 8. Keen « Jr.; , 


ogning $250 V.-P. 
& Treas ayard Hodge; Ass . . Treas., 
Otfticn 112 North } = de | St., Phioa. a 100, D. 640, 1674. j 


AMERICAN PIPE & CONSTRUCTION SECURITIES CO.—In order to 
yor the floating debt, this co corporated in Dela. a RB 1912 
(its $2,000,000 common stock Ae all a and has issued 3 ones 

n 


10-yr. 6% collateral trust bonds secured by deposit of $7, 
rations formerly held in treasury of Am. Pie, & Const. Co., 


of sundry co 

and (bd) i 000 8% cum. pref. stock, which must be redeemed within 

15 yoor at 105 and int.; = issues are ‘guaranteed, prin. and int.: begin- 
, $1 .000 must be retired onnually. V ‘OK. vp. 237. 482.—(V. 


aing 104 
96, p. 137; V. 98, p. 389; V. 99, p. 676.) 


AMERICAN PNEUMATIC SERVICE CO.—ORGANIZATION.—In 
corporated Jul 1899 under laws of Delaware. V. 68, p. 1130, 1179. Is 
the owner of t ; whole, or nearly all, stock of the Lamson Co. (V. 
68. p. 1073), the Inter. Pneum. Service Co., &c. Government con- 

acts, V. 84, p. 572, 1244; AR ee 88, p. 103. In Aug. 
1905 acquired all the stock of the N. Y. Mall & Newspaper Trans. Co. 
a hese Disp. a. ang all the bonds of s ef -Mall& ane ene Co.; 


669; V. 94; V. 83, 11 y % 12 . 
Y -Setichat Sahensat Ses given in vag See ‘also ¥ v4 ‘4 Rone 


Soold in 1910. 0 60 pena 7,00; R448, 504 504, "S04. 701, V8 : seks tot $34. In mre iott Feehted 


Geo. M. Bunting: 
Ww. Roth. 


was sold in ig 
common stock 


$50 to $25 a Ay 























138 INDUSTRAIL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES. Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page.] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
American Pipe & Constrection Co—Stock $5,000,000 auth_.| ._.. 100; 5,000,000'See text) Q—J aay i J 1914 1% | Office 112 N Br‘a St, Phil 
Collat trust certs Series A 3 ,000,000 red 102 4% text_.GPx| 1908 |.._._-_- 650,000 5 A & O|To 937" wearer © Trust Co, Phila 
A go a do Series 1 3 1-000. ,000 _ 102 eh 1909 mss 1 bop one 4 g é . To Peb 1 1020 at |On tad do 
m Const Securities— cum pref guar r M6 aca ,000,000 ce oe 
aaa Coll trust ogee a’bonds anes red 102 “ae 2s aa 7te 1912 1.099 pert seo 6¢ iF & AjAug 11922 Check from Wilm., Del. 
rvice— ye Ng heldidel soles CT i a aha i os ie ii ol i ae Ee tek alec diaidi eo 
First preferred (p & a) § 000 7% cumulative...2~ oN 50| 1:500,000/7 in 1914. & S'\Mar 31 °15 3 34|By check 
Preferred (p © DS 6% non-cumulative re MGOO «.s<5-- bikie 50} 6,328.800\3in 1914M & S\Mar3l '15 144/|By check 
Collateral Puce mortgage $5 000 gold eines fund_IBz| 1903 | 500 &c soi 5¢ |A & O|Oct 1 1928 International Tr Co, Bos 
A oon #0 _— re. Ligh ie Cos ° ot be Stock $i7, re es — HO 8 305/400 41 * 514 Fo “us Suly i 1918 1% es - 
merican ower ght ommon stoc nat” bike .205, n 1914, Q—M jJuly 11915 1%/.-.-------.---.-----... 
Preferred (p & d) stock 6% cumulative $5,000,000--_---- ship 100} 3,119,800/6 in 1914 Q—J_ |July 1 1915 13s|Checks mailed 
Notes Cay convertible to Aug 1921 red 102 see text __..x| 1911 100 &c| 2,200,000 6¢ |F & Aug 1 1921 Guaranty Trust Co, N Y 
Collateral one-year notes extended in 1914-_....-...---- 1915 |1,000 &c} 3,000,000 6 J & July 13,1916 ets: alge baie Gtliatiaindw 
American | Public Utilities Co—Common $20,000,000..-.| -... |-...---- 2,.995,000|\See text $3 July 1 "14 34 3 Staten dd nde wiiiidnbiinneds 
& d) 6% cum red 105 $20,000,000 auth. _-...-_-- Pog Ba 3.914.000|See text TPG YO DI Oihicninceiebuieeniinintan 
? @. ee N.xc*&r*; 1912 500 &c 690,000 6c 3 & D 1 1942 Central Tr Co of Ill, Chic 
American Radiator—Common stock $9,000,000---~-..--~... ddctin 100| 8,.185.600\See text) Q—M _ June 30°15 1% Off 816 So Mich Ave,Chioc 
Preferred stock nade LE —_— 7% cumulative $3,000,000) ---- 100} 3,000,000|7 in 1914, Q—F 15|May 15 °15 1 do do 
American Sewer Pi k $8,000,000 authorized--_-__-_- Sia 100} 7,000,6G09\See text See text|Feb15 °15 4%/|Checks mailed 
First mo $2,500, 000 s f subject to call 105.._Col_xx| 1900 | 500 &c| 1,251,000 M & _ SjMch 1 1920 Columbia Tr. Co, N Y 
American © Ship nil din Stock common $15,000,000. -..--.-- abhe 100} 7,600,000\See text) Q—M j|June1 1911 2%/Cleveland, Ohio 
A te rred (p & d) #% ‘non-cumulative $15.000,000- Sere éhan i” ghrp non See text) Semi-an Jam 15 '14 1% do 
merican Smalters Secu s—Common 8s GOR} sue I sa a cas os Nib es Uk soccer. to 0A Teh wl ein ta el ck Os ae te aa einen 
Preferred (as to div) “‘A’’ 6% cumulative red par _..._--. bbe 100} 16,830,000 6 —J July 11915 1%|120 Broadway,New York 
Preferred tae 5% ae guaranteed $30,000,000 ._~ Pe 100} 30,000,000 5 July 11915 1% do do 
pe. : ear s f debs g red 105 after 4 yrs conv text__..Ce.xc*|} 1911 | 500 &c| 13,351,090 6 g F & A|Feb 1 1926 do do 
can Smelting & Refining—Common stock $65.0 ,000,000) .... 100} 50,000,000/4 In 1914 M15\June 15 "15 1 |120 Broadway,New Yerk 
ae stock (p & d) 7% cumulative $50,000,000____-- eae 100; 50,000,000|7 in 1914 M jJune 119151% do do 


























oe tVIO De on old (new Bi pref. stock to Jan. 20 1902, incl., 6% pe 
, Jan., 14%; 1912, tj 1913 and 1914 


Ga. &8.), 3%; “March ‘gi 1915 Semi-annual div. 
st pref., 30 1910 Pilg, Ley 3i 1915, V2 ale (34% M.&8.). 
Teal Mige. pane Trust S. F.—Of the $5, 000.0 ~~ 5% bond issue, 


$1,849,000 has been issued, of which $1,489,500 was in or sink 

fund Dec. 31 1914; $600,000 is reserved to retire the $000,000 auth. issue 

of oe bonds, and the balance for extensions, &c. V. 81, p. 32. 
EPORT for year ending Dec. 31 1914, yp 7! mae, iggy =. 7: 


00. B. 1748, showing net —- $539,505; , $17 
dot: iv. on stock of subsid. cos., $661; divs. on on Iot pret ox oy. $158: - 
000; div. on 2d pref.) (3%) $188, 980; bal., 7,373. For year 1913, 


net, $689 593. 
Pres., Wm. H. Ames; V.-P. & Treas., Gilmer Clapp; Sec., R 
Office, i61 Devonshire 8t., Boston.—(V. 99, p.1540; 100, p. i259. 1748.) 


AMERICAN POWER & LIGHT CO now. ai. 17 1909 in Maine. 
Organized by Electric Bond & Share Co. of N. A controlled by inter- 
ests closely allied Neopia o Controls Kansas Gas AS ~:" Co. and ees 
(c=. , Gas & Coke Co. and Pacific Power & rug’ te sta 

ment for each; see o ity seatomnent, V.93,D 69: v: 509; V. oS, 
p. 112, and re a ff 97, p. 1 

The Amer. Power & Lig t Lt3) ‘also controls the Soni eners, Utilities 

pi ce ge with $15,000,000 stock, owning securities in public utility 
operating or controlling properties in in Texas an ere in 
the. stnweet. ine June 1914 the Spo F- ad exercised its t to ac- 
quire the Resaresioen stock ( 
own stock, one share of K £- com. — two shares of ay an i or at 
come of C holder — amount of cash) and the exchange has all been 
made. 

STOCK, &c. P rhe common is in a voting trust till 1916. No bonds. 
Stockholders were offered the right to subscribe for $2,200,000 10-yr. 6% 
gold notes dated Aug. 1 191 OUs With the notes were issued transfer- 
able option warrants giving the holder of the warrants an option at any time 
within a years to purchase an amount of common, —< at Taq equal to 

ee full particulars, V. 93, p on pref. 
in pa to > Fly 1915. “Oa com., 1913 and 1914 4% ane -M. ); 1915, March, 


1%; 1%. 
fieborr <— Financial. statement of Dec. 31 1914 was in V. 190. 
against 87,0 cluding subsidiaries, for year ending Dec. 31 1914, $8, iP 474, 
st $7 p13; 443 in STTER ae. $4,190,032, against $3,491.308. Gross 
of holding oumgoes for calendar year 1914, $1, 461, 580; net, 
$1, "OT s0 054; ooat and agaeenes $534, ee combined surplus earnings of 
Sat con dive. ie) 33 $302, 2476. bal. s 1 $03 008. aaa 
com. divs sur., * 
DIREOCTORS.— Gea edford, RE. Brood? AoW Burchard, F. A. 
Farrar, 8. Z. Miéghali, o Gs TS Lane Cc. nga Honey H. a ay 
H.P. Weieht. A Gtene yk ES tinius. Officers: G. Sykes, 
Pres.: pre: . & ream Ne Y ottlee, 71 Bony. 
465, sre ve i100, p 83, 1434, 2087.) 
AMERICAN PUBLIC UTILITIES CO. (Kelsey, Brewer & Co., Hold- 
ing Co.).—(V. 99, p. 819, 892, 971; V. 100, p. 903, 1439, 1920.) 


RRERICAN Pee V We BB —Taeee ented in N. J. Feb. 10 1899. V.68, 


D. 
oO DIivs.— — "66. } i’ — Siti, ame a 2 24, by 2% fo. 
ommon . . y i a 
Extra - o yy. 2 10stk. 2&10stk. tS 


ae $ 

In March 1912 to 1914, 3% with 2% extra in mt and 10 % in com. stk. 

In June, Sept. and Dec. 1914, 244 %; 1915, Mar., 4%.—V. 100, p. 476. 

STOCK ee stockholders voted Mch. 5 1913 to re the authorized 
common stock from $7,000,000 to $9,000. Vv. - i. 

REPORT for year ending Jan. 31 1915, with b bal. ches, . 100, p - 809, 
showed: Trad profits, $2,289.075; 7% on M3310 000: cash div, a 
com. 14 oy, 991 O11 580; stock div. (10%). § oe 100; bal.. sur., $423, 
Pres. ffice Mi 


chigan Ave., Chicago. par, “tt 
Dp. 1305; V. 100, p. hie, 8 809, 903. $920.) 
py AMERICAN R REFRIGERATO TRANSIT CO.—Stock, $500,000, o 


he $ % equipment notes dated June if To1t 
ruature in 20 Scnatianenta’ ‘ranging ihe $61,000 to $57,000 semi-annually 
Dec. 11911 to June i 1921; $1,000; int. J. & D:; ; the $480,000 5% 

20 semi-annual 


equipment nove notes dated Dec. 2 1912 mature in installments 

each from June 1 7013 to Dec. 1 1923; pas 1,000; int. J. & D. 
and the $3..150. 150,000 5% equipment notes, ser. C, dated May 11913 mature 
in 20 sem installments (the first two $120,000, then one $125,000: 
eeunaindar ($105,000 each: par $1,000; int. . J. & D. All issues are tax- 
exempt.—(V. 97, p. 667, 1117.) 


AMERICAN SEWER PIPE CO.—See issue Oct. 1912; V. 100, p. 143 


AMERICAN PUIPBUILDING CO.—Incorp. in N. J. Mch. 16 1899 

V. 68, p. 770; V. 70, Reet V.71, p. 344, V. 96, 0, 480, "No bonds. - Only 
V. 94. p. 765; V. 95, - 1543: V_ 96 bonds 

bonds of subsid. cos. 


$ . uffalo Dock 
money mortgage and $750,000 Western ny Pe Bost & Shi sbail Go. 
(of Port ty serial Ist 65, dated Jan. : ding Go. 
Jan. 1 1916" to woos, $250,000 being reserved dy AF $500-00 
Scott Steamship Co. 10-year serial t 6s. V. 95, p. 1751; v. 99, p. 473. 


DIVIDENDS.— *02. ’03. °04. °05. %- b & _ 09. °10. 1911. 
+ Pref, div. pald 1% % - tod 91914. X N furth ~ San 25 9, 0 
quar. an r) | en e for 
the balance of the s year, owing to losses incurred SS ea tracts made 
Vi pon be 800. year. In Oct. 1914 dividend was deferred. V.98, p. 1158; 


Vv. 99 x 
ear ending June 30 1g}4. in V. 99, 1295, showed: Net 
A $712% 061; _div. on a %). $276,500; * Icorec'n., Te. 
reserve, &c., $432,757; bal. 2,804. Status April 1915, V. 100, 
1512. yy HH. A. Christy, " Chie ago; Pres., Edward Smith, Glove: 
land; Sec. & Treas., Ora J. Fish, Office. Cleveland, O.—(V.100,p. 1512. 


AMERICAN omental ; SECURITIES CO.—ORGANIZATION .— 
Incorporated March 5 in New Jersey, and acquired from Guggen- 
heim Exploration Ky 2.2 mining properties and interests in Mexico, 
Colorado and Missouri and about $5, ,000 to comspiote certain purchases. 
Later bought other properties in California, Wash on, Utah, Missouri 
and Mexico and about one-sixth of Federal Minin & melting stock, Am 
Smelting & Refining Co. gone the $0. common stock. See 


by AVF Be eis y ae 662. sre. 1916. 1973: V. 
90, p. 1046; V. 93 SP. B01: V. 91, v8.9. . - 
D- ici referred stock *'B" is guaranteed as to dividers 6 by American 
Smelting & Refining Co. and also as to principal in case of iquidation: 


principal is subject to redemption at par at option of company, June 1 





1930 or coy i inagrene, day thereafter. 
80, p. 173 89, p. 1 


Sinking fund is provided. See V. 


662. 
stock one is sodeetae over “B” only as Mo dividends. Present auth- 


Pref. 
orized issue, $17,000,000, ny be increased by $5 5200. 000; $170,000 re- 


deemed July ; 1914." V. Dp. 764. 


V. 94,p Y 1638. ‘Pref. stock has no 


voting power unless “dividends for one year Feanain yo 


DIVIDENDS.—On both classes 


of pref. stock in full oS. July 1 1915, 


incl. 6% on ist pref., 5% on 2d (now Q.-J.). V. 93, 
ty ep hg —tThe 6s are convertible at option of holder any time 


prior to Aug. 1 1918 (or in case of 


earlier redemption until thirty 


prior to the redemption date) into Am. Smelt. & f. Co. common stock 
at par, provided the market value of the bonds shall then be at least par. 


r in part 


since Feb. 1 1915, as a whole 


call on any interest day 
the sinking fund of at least ,000 year 


ly, 
1912, on 90 Qaye notice, at 105% and int., when drawn by lot; but any 
bonds so called during the conversion od may be converted into stock. 


No bonds, debentures or 1914 31 sh 


all take precedence over said ee 


ble bonds. On Dec. 31 1914, 1.649 9,000 were in the treasury. - 91, p. 


1448, 1329, 1327, 1162; V. 92, 3p. 36 
Fiscal ear changed 4 end Dec. 


income, after repairs, 


et 
inning 1912. V. 93, 668. 


1909-10; 


Report for year ending P an 31 fot in V. 93, Ei. 293-4, 8 showed: Net 


$6, 
int., discount & deprec., $i #28. 843, 
$1,020,000; pref. div. “B” (5%), 


$1,500. 
Earnings now included with Amer. Smelt. & Refining © 


OFFICERS.—Pres., Daniel Gu 
, Morris Guggenheim; Sec.. +f 
—{V. 04, D. 1628; We 95, D. 819; V 


926, agst. 106 
agst. 31 77, pref. a. oes: 


ee oe +» $3,072, 


nheim: Viep-dres.. ” Barton Sewell; 
erriss. Office. 120 Bway, N. Y. 
. 96, p. 1023; V. 98, D p. 764.) 


AMERICAN SMELTING & REFINING CO. —ORGANIZATION, &¢.— 
Incorporated A 1899 under laws of New J ; V. 68, p. 668. Owns 
and operates p —*, for the smelting of ores an ‘the treatment of lead 


bullion, copper bullion and co 
Nebraska, iinots. New Jerse 


matte in Utah, Montana, Colorado, 


exico and elsewhere. The principal mer- 


chantable products are bar Yd and silver, Rig & lead Fh nn may nag copper and 


blue vitriol. Controls the Kansas City Smeiti 


& Grant Smelting Co., oe. List of 
ee v.56. Dp. 160; V 88, p. 1 


f ats = Refining “Ee. 80 the ro 
an rig of s 
5 23. p. 471. See Am. § *Smel cthore? 


bove. V. 80, p » Ber. 9 91, p. 1329; V. 93. p. 291. 
ty &c¢.—In Jan. 1911 common stock wes increased from $50,000,000 
to oes. 006,000 nah Tyg | o re of —— Smelters’ Securities 


ures—see a Vv + D 
ae IVIDENDS. {1205- 1906. 
Common (%)-..-..-- 5% 7 


v.91 
1907. 1908. 1909toJune ones incl. 
7% 5 4% per ann. (now Q-M 


REPORT .—For cal. year 1914 (in V. 100, p. 1075), combined results of 


Smelting —_ Securities companies: 
1914. 1913. 


$ $ 
Smelt.,ref.,&c.10,667,822 10, 14 254 
Mining props-_ 35,193 185,1 
Int.,rents, &c. 1,222, ‘Bia 1,318,525 


Gross inc__12,825,529 13,429,933 
Admin. expen. "924.683 896,639 
: | Spies sciaps 175,859 210,698 





Depr.& amor. 1,540,350 1,525,518 


Res'ch,&c.,exp 55,008 90,538 
Pane, @6. “ee. cae 
Profit ona loss 240.000 $_...-- 


1914. 1913. 
$ $ 
Am.Sm.Sec.— 


54| Deb. int.,&c. 858,064 950,000 


Pref. A div.(6 ) 1,017,450 1,020,000 
Pref. wey * ) 1,500,000 1,500,000 


Am.S. — 
Pref. div. (7). 3,500,000 3,500,000 
Com. div. (4). 2,000,000 2,000,000 


Tot. deduc_11,811,414 11,693,393 








DIRECTORS ne G eim Onateman). Daniel Guggenheim 
Pres.) a “hy ay : R. G eim, 


“a G 
uggenheim, 8S. W. “isccles (V es (Vico Pres.) 
T. Page, Grant B. 

Frank W. Hills, Gharhe Marl, Edgar 


Solom ure urry 
i Edward a (Vice-Pres. 4 Walter 
er, W.S.McCornick, Karl Eilers, 

L. my pe dee (Vice-Pres. ), Willard 8. 


Morse, John N. Steele, J h Clendenin, J. K. MacG9wan, Leopold 
Fredrick, ew Prosser, Judd Stewart, Wm. C. Potter, William’ Ne Jt., 
o.e Neilland ©. W. Whitley. Office, 120 B’way, N. Y.—(V. 99 +D. 1751; 


. 100, p. 1075, 1595.) 


Ma ICAN SNUFF CO.—Incorporated in N. J. on March 12 1900. 
Under plan of ae £ Am.Tobacco Co, (V. 93, Pp. 1122-4), the 


assets remaining large mod 
Clarksville, Teen... se ys finishing w 
ap Co. turned over $8,600,588 of i 


ern grinding factories at Yor 


yn, Del , and 
orks at Memphis, Tenn. The Am 
ts tangible assets, &c., and $7,399 A12 


ood-will, trade marks, &c., to the two new com anies (the Geo. W. 


He me and Weyman-Bruton Cos.) in 


capitalization, and distributed the $8,000,000 


exchange for their (total) $16,000,000 
common stock as a dividend 


to its own common shareholders, charging the same against surplus, and 
used the $8,000, 000 pref. to retire, prior to Jan. 1 1915, two-thirds of its 


own $12, pe: 000 pr 


under the offer of exchange. In May 1915 the auth. 


com. and pref. stock were reduced to $11,000,000 — 4-000 000,000, respec- 
tively. - 93, p. 280; V. 93, p. 1603; V. 100, p. 


COMMON DIvs. jv "07. "08. '09. *10. i. "12. "13. "14. 1915. 


scgesbtoiia 10 y'ly 10% 
he on tadanesadua att aii 

Also in Dec. i911. 44-11% each 
Weyman-Bruton companies (V. os Ds 
bacco Co. pref. stock and 4.54 
1631). ie Oct. 1918, to conserv 


13 19 20 2012% 12 9 3,3,3.- 
, 2 = s (?) 

in com. stock of Geo. W. elme and 

280); in July tg 5 30% in in Amer. To- 


er. Cigar Co v. 
sascte owing to European war, dle: 


e cash 
tributed $242,500 P. Lorillard Go. and $344,000 ‘Liegett & M3 Myers = ‘Tob. 
pref. out of surplus, making .02204 6-11 and .03127 3-11 ofa 


Fospectivaly. on each share of Amer. 


Snuff Co. common stock. V. 99, 


REPORT .—Report for Pl ending Dec. 31 1914 (in V. 100. -_D 810) 


mores pot corms. 51 0n5 ,685,66 aj eh, Sv. (6%). Bee. Bi 191d, $1 .. oH (97), 
which $698, hy ay = working capi ~ Ne Marde’3 3,507, o $ 


Sec.,M.E. Finch. Office, Memphis, Tenn. nV. 10 100. p. 810, 1430, 2012.) 
AMERICAN ST ST EL FOUNDRIES. —ORGANIZATION .—Incorporated 


in New 
Co., &o. my 79. p. 1463; 80 


d acquired the property of Am. Steel 
80, p. 224, 602; V. 83, p. 685, 1575. 


STOCK.—The ABs FB voted June 12 1908 to reduce the sathortned 


stock from $37 ,650.000, consisting of 


$18, a 000 common and $19,540,000 


i . to $17,184,000 of one class only. na p. 170, 482, 605, 722, 796; 


7. p. 40. Over 99% of stock 


BONDS.—As to 6s, see V. Sl, p. 267, 842; V. 83. 820. Debentures 
are callable at par; not less than 10% to be retired, yearly from Feb. 1 1913. 
DIVIDENDS.—May 15 1910 to MMs 15 1911, both incl., 5% per ann.; 


1913 and 1914, 2% (% of 1% quar.); in 


ar. 1915, none. V1 oD els 

































































JUNE, 1915.} INDUSTRIAL STOCKS AND BONDS 139 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
American Age common $11,000.000_____....-..-- erates $100'$11,000,000|\See text} Q—J (July 1 1915 3%|Memphis, Tenn 
New preferred (p & d) 6% non-cum $4,000,000 --.-..-- esate 100 text (6in 1914) O—J (July1°15 14% do do 
bth eetudiiidubnedibddabinpaendacapecs ae 100 94,200 6 eee. fe! Fe A eee ee 
American Steel Foundries—Stock (see text)___._._.._--_-._-- ie 100} 17,184,000/2 in 1914} Quar (Dec 31°14, 4%/Checks mailed 
Mortgage $3,900,000 total auth s f red after 10 years.__.Eqx| 1905 | 100 &c| 2,070,300 6¢ |A & O/Oct 1 1935 Equitable Trust Qo. 
Debentures $3,436,800 redeemable at par (text)__...... -x| 1908 | 100 &c| 2,748,800 4 F & AjFeb 1 1923 Guaranty Trust Co, N } 
American Sugar Refining—Common stock $45,000,000__.-| .. - 100; 45,000,000|7 in 1914 o-¥ July2 15, 1%%|Checks mailed 
Pref stock 7% cum (not pref as to assets) $45,000,000__-__| ..-- 100) 45,000,000/|7 in 1914 J |July2’15.1%% do 
American Telegraph & Cable—Stock 5% rental____.__--_--- PS 100) 14,000,000 5 M |J’ne 1°15,1%4%|Western Union Tel, N Y 
American {elephone & Tetoare se Stock $500,000 O00 .OR 5 pois A 100|365,171 ,600/8 in 1914 J |\July15'15, 2%/|Checks mailed 
Collateral trust mo gold (V SS 1899 1, 78,000,000 4¢ |J & J\July 11929 N Y, Bos, Lond & Amst 
Convertible be Sonne r ~ <n at 108 Pext). OB.xxc* ‘&r* 1906 |1.000 &¢| . 4,384,000 4¢ iM & S§8S/|Mch 1 1936 New York and Boston 
onv mds redeemable text__.........-...---- z 1913 100 &c) 43,552,600 4% iM & 8/Mch1 1933 do do 
West T & T Co coll trust bonds $10,000,000 assum_OB.zc*| 1 500 &c, 10,000,000 5.8 \J & J Jan 1 1932 Old Colony Tr Co, Bos 
American Thread—Pret (p & d) stk 36, 000, 000 5% cum are Sinan 5| 4,890,475|51n 19145 & J\Jan 1°15, 2%%|Guaranty Trust Co, N ¥ 
First mortgage $6.900, oo! ES crepes egy 1899 | 500 &c| 6,000,000\4 g or £\J_ & J\July 1 1919 do do 
American Tobacco gmp stock «5100; 000,000 a. tds 100) 40,242,400\See text; O—M (|J’ne 1°155% (|Checks mailed 
Old pref stock 6% cum non-voting... -...._..-..-------- 2222 | 100, _ 905,500! 6 OS RairS NB, 1 Sloecencarencenseenenrst 
Preferred (p & a) $52,459, "400 6% cum (see text)_...-..- Vima| 100; 51,855,700 6 Q—J (Julyl '15,14%% do 
Gold bonds (not mortgage) $56,100, auth_._.G.xc*&r| 1904 50 &c 990,150 6¢ |A & O/|Oct 11944 Guaranty Trust Co, N ¥Y 
Gold bonds (not mortgage)-__......-....------ G.xc&r*| 1904 50 &c 4¢ iF & AlAug 11951 do do 
Consolidated Tobacco coll trust mtge gold_...-- G.xc*&r| 1901 | 50 &c\f 1,489,000 4¢ \F & AlAug 11941 do 
American Type J Founders— Common reek as sociils ecient cea SEAM 100; 4,000,000\4 In 19144 Q—J (|July15°15, 1%|Checks mailed 
Preferred ( > & d) stock 7% cum $3,000,000 red 105_--_-- «=== | 100| 2,360,600'7 in 1914' Q—J (|Julyi5°15, 1% do 
Deb gold $1,000,000 s f $20,000 y'ly begin Sent 1900.Baz| 1896 | 100 &c 695.400 6¢ M & N|May 1 1926 Bankers Trust Co, N Y 
| 
| | | 
EARNINGS.—For 3 mos. ending Mar. 31 1915, net loss $89,763, against it with trustee of the follo of associated cos., par value $102,- 
1,048 in 1914; other income, $13,278; ¥.. sinking fund, depreciation, &c.. .950. (Estimated value, $1 308 052. See V. 97, p- 446), viz.: 
179,848; balance, deficit, $256,333. . 100, p. 1595. Shares. Par Value. 
eee ORt. —For year ending pe. a1 1914. aY- 100, p. 809, showed: Net 1,000 Chicago Telephone Co.__....-.-.--------.----. $26,100,000 
ont wit $240 oa 532: divs. 3 2 ,680;  plance, ; $575, B75 162 “aan Michigan State Telepis eee : weiner 2857: 
en ‘ Sisk, one Co fooamen PUP J 
Directors.—OCharles Ss * t, F. E Patterson, liam 134 "308 M bettie -aliamaiikoal 13° 
V. Kelley, W. D. oe Geo. ton, | Pam, Edward eee 1 oaths States Telephone o ‘Telegraph ise 14.600. 
son, J M. Harrison, E. F. Golira, Eddy, oes. E. 33,231 Nebraska Telephone Co____............-..-.--. 3,323,100 
Pres., Robert P. Lamont; Ist pf -P., y 4 2d V v-P.. yo soapy: 362,431 New York Telephone Co___._._..._-..---....-.. 36,243,1 
8d V.-P., "a. oe : - Pes 3. 0. Davis; Treas. Ses. 7S 29,181 Southern yd zs oe Gi cccddasesd 2,918,1 
. Max 15,116 Wisconsin Telephone Co... _........--..-.-.---.- 1,511, 
Chicago.— , 814, 1595.) The convertible 4s ant 18 (3150, 00.000 original issue) are to be rateuey 
secu re m ndenture ject 
(AMERICAN syaai REFINING. —Organized in N. J. in Jan. 1891, per | Call since Mar’ 11914 at 105 and convertible into stock since Mar. 1 1909 


| es Lp ee 2 V. 91, p. 1571.) The company holds (see 

ceeies 90, p. 164; V. 88, a+ 943), by direct ovngee oak cuneeD 

» subsidiary refi merien, the Standard Refinery, Boston; Havemeyer & E 

New York; Matthiessen & Wieeher’ s, Jersey City; Spreckels’ Henne 

Philadelphia, and Chalmette ey? New Orleans. e company hol 

tm reserve ready for operation the anklin Refinery, Philadelp h oe and 
a7 pes © ona. m. also owned Jan O16 900 of 

. om: 


Refining Co 5; 
V1, p. 1871). ha ving in 3} oY) aad s 699.3 to its stock- 
t company . 362; V. 98, p. 307. 
The fA. compa many 3 also owns (v 93" b ar ) less than one-hallt of 
the stock of the follo mpanics: Alameda a eo li- 
fornia; Michig: at vor pd Pp. 1577; V. 93, p.- 470) ichigan; bi 
nominee River Sugar Co., “Mich igan, and Continental 8 ugar ‘Co., Also 
owns of stock of aey o8 Sugar 620, 1603 and majority of the ‘Towa. Sugar 


B- 3 603, 1670; V. 94, p. 764; V. 98, 
Pert osd. 3 
beet. 


sugar 1913 "other corporations in Jan. 1915 
yegregated $20,968,070. Properties owned, cane and beet sugar, see Gov't 
data 91, p. 1571 V. 93, p. 529. Settiemenr of litigation April 1909. 
"3B. D- 1130, 1502; - 89. p. 1282; V. 91. . 1631, On Nov. 281910 suit 
was flaws. by the U. 8 orpenens for all violation of the Anti- 
91, p. 1513, 1571; V. 92, p. 657; V. 94, ». 764; V. 98, p. 
: v. ¥;,99.,P- 1132. inv tion 92, p. 1312; 
e Chalmette Refinery, near yg RS, was closed 
#4, . in Dec. 1914 on account of Louisiana litigation, but re-opened 
Jan.11915. V.99,p. 1912: V. 100, p. 311, torn 

~ 0 geil {1034 21% 2 ut at od) 1900 Westy 15 

i inie 6 sical early 
ea ae Poh Ron at a a pg 
show Be pal ormer & ns 
or im Y, ed fi construction i peop: e 


Pp 
expend 1914, $707, 178; dep 

seals “113: divs » 2%) $6,209,972: impts.. $71 8,283; -$ 
$8,631. ' Total etes then 31 ioit, cere ane. 


d< 





~_ DIREOTORS Tg 7. Atkins (C petremen), Pres.), 
B. Thomas, George H. Frazier (V.-P.), Albert H. Wiesin’ 

"Moit. - 5. ‘Hooker, Samuel Carr, P ip Stockton, Samuei 
McRoberts, Edwin i yrentaen” Earl Babst. Pres., Charles H. Allen 


mn Be Thomas and Geo: . Frazier; Treas., 
E. Freeman. N.Y. 7 Wall st.—(V. 106.5" 894, 
ABER IS ICAN TELEGRAPH & CABLE.—Owns twocables between Nova 
Scotia and England. Leased until 1932 to Western Union—which see. 


ohetinn ECAR TELEPHONE & TELEGRAPH CO.—ORGANIZATION .— 
oe generally a majority interest, in the capital stock of 


the leading | geal compenios BPE nino — canal Bell m of ong-distanos an 
the Unt Steven, Vv also —s m oflon 
pane toes B06 V7, B39 they are u Pupin patents, V eo SITs S Vv. 6. 
kf p. 39; V. oa. >. 796. 1312. ting com- 
Lan pt TF, .-- A, on, have had 
antes, greauy red f the Am. T. & T. Co. An idea of 
the company’s present h may be had from the list of bond collateral 
shown below. See also list Vv. 7 - 446. Through service between 


New York and San Francisco, 3,400 


miles, was tested on Jan. 25 and was 
opened for commercial 


on Mar. i 1915 and extended to Los An- 


~~ May 10 1915. V5 100. p <0. +. a ely 

e subsidiaries P non ou ding separat bed 
on. - Co., Opn Stand Tel. Co., New 

York Tel. Co a Michigan State Tel. Co., 


ent was made hey ae Ge Government to sell the 
:200 nion aeoarage Co. which was done in 
ar. 1914, and to acquire control of no saditional pti. telephone 
Pot cise except under certain restrictions, and to give the ents 
ts ‘a the long-distance telephone lines. - 97, p. 1900; V. 98, 
D. ‘ela, 928; V. 100, p. 1351. 
An agreed d ecree was also entered Mar. 26 1914 as oo apn soa 
oe ae a ae of Western States. V.96, p. 287; V. 97, p. 239; V 
Pp 
srock Fae ount outstanding June 1915, ees. 171 a As to 
231. Pope 1006 and 1913,see below. V. 92, p. 1702; V - 93, p. a 166, 
1911 offers were made to purchase the minorit 5 deg = of the Missouri 
& | at Telephone Co., Central Union Telephone Co., a Telephone Co. 
e gong and Western Telephone & Telegraph Co. 93, p. 1106; 
V. 90, p. 629. Aue Cumberland ‘Feeghons & Telegra) h Co. and 
Telephone Co. . 93, p. 1467. ov. 1914 an offer was made to 
chase the $8,972, 00 minority common stock of Pacific Telephone & 
graph Co. on basis of 2 shares for 9 of Pacific company. 99, p. 1530. 


uni- 
98, 


DIVIDENDS.—Jul 
collateral shown 
below (compare V. 92, p. 397) Soltavenal Farther bode 
the company’s capital hae then v.95, 2 D. 1195, 1249; V. o. p. 40; 





t. 4013 | the eopery of the Western Telephone & Telegraph Co. was 
ts o being assumed. 
1906 to July 1915, 8% (Q.-J.). 
bonds may 
be issued to an amount not exceeding 75% of the —_ value of collat- 
Ves B.S : V. 80. p, 999, 1113; 90, 397: V. 93, p. 


purchased, i bligations 
1900 to July 1906, incl., 744% per annum; Oct. 
BONDS.—tThe coll. trust page. of 
n saditional 
eral; and the issue at any time ——— must not exceed the amount of 
Ad, ien.—A direct obliga So SRE Gad CRINGE thy o> 


and before Mar. 1 1918; and in the meantime up to 30 days prior to any date 
of redemption, with a ‘cash adjustment of interest and dividends, respec- 
tively, provision being made to protect the holders as to the convertible rate 
in the event of the issue of new stock. The conversion rate is decrees. as 
oe a cone the 04% % convert. bonds of 1933. 8 v.88. 

sg05, 160, dO. 313.083. 1369, 1489; V 


R&R; V. 
8. Naat’ 535, a 566, 6 
Bi. p. 000 000 


tstanding tesue | aa ond reduesd from $150 
pu -- into 

e $67,000, 20-year 415% b eo of 1913 are convertible (a) into 

stock a 120 since es 1 $918. to Mar.1 | 1996 0 or a ee oS S pal Goes 

p. 204, 304 792: ve 100. = “644. 


1902" made by the Western Telep. & T 
Mg? were assumed fi — pay ae 1912, will, on n application to tot trustee, 


ith the Avy and 

and May 1 1914 Sold 13300 2- a 5% ule tte subsidiaries 

to pro thelr requirements Sor 19 1914and 1915. V. 98. p. 1247, 1318,1540. 
BARE TNS6. Ty 3 m Mar. 31 1915, gross, $11,594,494, 

ogunet $1 ; qupenses. Sat :798; interest, $1 876 ,606; dividends 
(2%). 1968 70: San sur., $1,431,330. 
REPORT — Roe for 1914 in V. 100, R. 976, 994. 
Years ending Dec. 31— 1914 

row GED GIO. oi edccceeced $46,196, 599 
Surplus over interest 32,334,814 32 

Paid dividends (8%) 27 572.675 27 oes: O37 26 
DIRECTORS. wr N. Vail rr). Geo. F. Baker, Alexander 

rane, Union N. Bethell, W. Murray e, Henry 8. Howe, Chas. . 

we. William Lowell Putnam, Tangy’ Waterbu , Moses Williams ran 

yard, Charles F. A 


V.R. box er, iner, Richat Lewis Cass 
2d, G ardner, Ri Olney ‘and Phili Secs, 
Office, 125 Milk St.,Boston sty 100° 0. D- 


ters; 4 ow Geo Milne. 
400, 644, 814, 976, toe 1169, 1351, 1674.) 
N. March 10 1898 


ABERICAN THREAD a sare J. 
W. 67. p. 1158 Dye aps enn $6, O00 (94 BO Lor $6 share naid $a) was 
— E Sewing Cotton Co. Brit- 


understpod to 
ish tax decision. v. 24. 418; V 
entered by consent suit 
company and 
control by one “group 
1915. See V. 98, p. 1769. V. 99, p. 271. 
Com. Divs .—Per Sh.’02.'03 ."04.'05.°06."07-08.'09.°10.°11.°12. 
Cents 0°14 56 28 49 (%) 18 67% 45 27 
BONDS.—See application to list in full, V. 70. Pi 179; also V. 76 
In 1901 purchased control of Wool Exchange., own ag b building, 2 
Broadway, subject to first mtge. of $275 
REPORT .—Report for year ending March a Wwia. _? Vv. ay 
showed: profits for post, 8: $2. 086,115, against $1, ig in 


Gross 
and $1,366,775 tn 1911-12: » $240,000; deprec or 
.524; com. div. 8% ay amount avin), 's het 


erbert M Manch 
Wylie, 260 B’ way, N.Y. ewe p. 192, 271 ) 


"13. 
54 


o 


M96: V. 88. p 1769; ¥ 99, 
og HF} ooMERICAN TS TOBACCO y en sgt ag) gg —A 


laws. 
On May 2 1911 the U. S. Supreme Court 79.8; the company a acom 
in violation of the Anti-Trust law (V. 92, p. 150 
lan below outlined, ba was sola to the new Li 
Tobacco com ed ppt a a total 
and there was distribu to common shareholders out of its surplus securi- 
ties of a book value of $34,627, a 7 <a list of pi es remaining 


the aforesaid sale was given in V. in V. 
ST aforesai a olde. $78,689 1¢ 100 8% cum. non-w 
exchange wi 
se aie x. aes 


wh Aa 
On Dec. alg 1914 77, P53 ‘G00 ola ref. 
tended to Ap :700 new pref. moet = 


ed to . oe. Ls Sa a 300. 
fA piety Vv. 73, 
D. 3. v7 72, >. i 037: se 78, Dp. 1394. 


DIVIDENDS.—On com., 10% yoauy mee “ 
1905 4 ’ 910 iit fot foig 1918 


Extras 4% re 234% 25: 25% 3 
In Sept. 1911 Ly KS 1912 no d ends on Mn. yy 
wing to decree of Seteeneten. but see distributlo n of securities below. 
In June 1912 di Sept. 


vid ere resumed, 24% Beles. paid; a Dee. 

21% %; 1913, 20% (5% Q. “M); 1914, Mar.. June and Dec., 5% in cash: 
ar. and June 1915, 5%; ows, i914, 5% in scrip, due Sept. 1191 , With int. 
yrrae om wh at 6 6% earl owt th right to accept cash on Mar. 1 1915. 
100 D4 6; V. 99 1912 a distribution to com. stock- 
holders of $30" x? y irom oake on citake securities under the giinterre: 
eae Re Ai Pe hg Re Ca 
a per . 95, p. ; V. 96, p. A 

in restricted B deferred ord 


peri 
$100. Amer. Tobacco Co. common . V. 98, Dp. 


DISINTEGRATION .—The pm of Oct. 1911 (see V. 93, p. 1122, 1325. 
ee it 1670) divided u business the company and Its allies 


4 separate and d independent companies, no one of them having 
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140 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate hen Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 

American Type Founders (Concl 
ae ae 3 KOO, 000 red tos s fd $30.00 000 1ob06 (text)...G.z, 1909 | $100 &c) $1,052.600 6¢ iM & N|May 1 1939 Guaranty Trust Co, N Y 
A A dy ED Wks & Elec Co—Com stock $10,000,000_----- niet BP Pe cockcccalocededtelnbtbdadwennnse sagnibnbenenhenndcehan 
6 pating pref stock red 108 $10,000,000-.-.----- ekes arte neteaaess Nu aemeaamnanan ont. ao manera 
D S eteieeieieiaainedead =--- ’ OL me ee ee we ee ee 

bonds et doin win deka idk bth mal a 1914 1,000) 8,997,400 5 A & O/Apr 11934 N Y, London & Paris 

American Window Glass Machine—Com stock $13.000,000--| ...- EE dn. os wulu madd andl ndéeee reltmenh alana ann panna Se 
Preferred p & d stock 7% cumulative $7 ,000,000_ ....-- ae SEE Mig Mand a «cselnenaeosa1sous ssueadeddal Hhduhbhdneeribauahas 
Ampert n Woolen—Common stock r ag a anaie 100} 20,000,000)... .... .|.-- 2-2-2) 5- = - nn oo = | nn = oo ow nnn ene 
stock 7% cum (p & d) $40,000.000 auth__-__-. bind 100} 40,000,000/7 In 1914 oy 15 July 15 15.1 34 % Company’s office, Boston 
ba Mills con & equi eee & lred 102 (Vv. $00" Dp. 644) 1910 1,000} 1,000,000 5 & S|Mch 1 1918 BrownBros&Co,NY.Bost 

Ayer Millis con & eq notes gu .<................-...... 1911 1.0 2,000,000 4% iM & S|Mch 1916-17 do do 

American y ritizg, Paper —Commnion RRC Rees: hae De « Digg sks | occ cvewel «ens Soe dbage sens asedy sasen apes hdebees 
Preferred ( k 7% cumulative $12. 500,000_----- eee 100} 12,500,000/See text|A & O/jApr 11913 1% Faeoks mailed 
First M s t 4 $7 000. 000 call since July 1909 105 -.OB.2zc*| 1899 1,000|*12,900,000 5¢ |J &_ JiJuly 11919 July 1915 coup not paid 
Anac rac Cop Mia Co—Stk $150,000,000 authorized as changed in izis 1088 116 05 'ooo See yo ua” . yr 1S\e 2%/| National City Bank, N Y 
(PSO SOO SO OS OS © OO OOS 08288 2 SST BS OS SS OHSS OOS ’ ) , oa ar Guar TrCo, N Y, Lon,&o 
Anglo. American Oi Oil Co—Stock £2,000,000__......-..-.--- ntiihe £1| £2,000,000|\See text|See text/July 1 ’15, 10%|Guar TrCo, ed 
‘Sollsteral trast wer ost Be 8 000,000 s f cali 105-CC.xe*| 191i 100 &c} 5,450,000 5 J & D/\Junel 1941 lst Nat Bk Ry & Ons 
Re a ag mag 1913 | 100 &c| 2,500,000 7 M & 8 Sept 11918 NY Bae PBonb& b&Co Ln 
mortgage $ °88.006,000 ARES, lei te RRR i 1913 ,000| See text 6 |M & S/Sept 1933 Reaktecs Tees Co, N Y 
PR moog i nnn oe Sti ie siete hmbila an de at ‘na a 100} 20,000,000|)10 tor’14) Jan j(|Jan 15°15 10% Sumas L& TrCo,N Y 
Real estate ist MY 350. 000,000 gold red 102 %___-xc*&r*| 1909 '1,000 &c!} 30,000,000 4%eS & D/Junel 1939 do do 
Associated Rerch ants—Common stock __......---..-.-- aie 100| 7,622,300\See text F |May 14 2 |Hudson Tr,Hoboken,N J 
| toad & d) 5% cum "convertible ED vcieacd- ana Rater 100} 4,491,500 ved text Apr 15 '14 1% do do 
sare (p & 4 cumulative (see text).......-.- dada as 100} 5,136,200'S text Apr "14 1% do do 
Aueuanel A a rian oe death a eatin wha dae aaa 100} 40,000,000/3 <n 1914;A & O/Apr 15°15'l 4%|Checks mailed 
First mtge sinking fund F 5% ps4 re, 4 iim onwekea US| 1902 1,000} 1,940,000 5¢ |F & AjAug 1 1922 Union Trust Co, San Fran 
First & ref muge $25,000,000 call at par_...22-2--7- US| 1910 | (| 12:159.000] 5 | J-J15 |Jan 151930 |New York and'San Fran 





control of or dominance in the trade as to any of the products manufactured 
by it, or as = purchase of raw material, and no A of them having an any 
interest, by way of ownership of stock or “otherwise any of the others. 
The order of t e U.S. Circuit Court = Nov. 16 ToL confirming the plan 
enjoined the 14 defendant companies from combining, mak loans to one 

another, or having common officers or rs, &c., and forbade the 
individual defendants for 3 years from buying stock, gzoeps from each 
other. See V. 93, p. 1558. Result of disintegration plan, V.95, p. 1405 


Cash. &c., Offered for pam eee Three ah Sg oN os. 
Oct.1911 Cash. 7% Bonds. 5% — 7% Bonds 5% Z Bonds. 








Each 
$1,000 


4 293 25 72 
k total issue auth_._.15,507,800 uy 058. 600 10. ey ay 10,617, a0 
On Dec. 31 1914, when there remained outstanding $990,150 Am. Tob.C 

6s and $1,489,000 4s (both me gM and $908, 500 of the cin poe 

ne: s stock, the Court authorized the sale at any time up to April 1916 of 
0 5% and 7% bonds reserved for such ex ge, the p 2 Se 

the p aeomury, © of the Am. Tob. Ps provided, however, that pending sath 

sale the ho “yo Poy the 6s, 4s and pref. ——\ continue to have said ght of 

. eengnee, 0 lo ng ng ae, the necessary securities remain available (unsold). 

ee + dD. 4. 


Division of Business of U.S. in all Branches According to Value Pimouaen . 
(In 1911) ag “Out, Cwars. Cig Ctoa ore Sanit. 
n _ S. i; 4 ars ars. Snu 
Ppa Tobacco Co._..-- 33.15 40.53 22.908 13.62 .... 24t setlitee 
Oy tt & Myers....... 21.03 16.47 37.84 38. me ““wscoe wee aibee 
rillard Co........ 26.02 18.88 4.64 29.57 2.88 35:98 engi 
Reynolds itis whats ete 2.73 15.4 iba: Sua isaees abel 
American Cigar Co__... ..-- cto Guat >. “Wane: BE Melee) <dme 
Am. S$ PA Lacaue meath Gbee ° sdwbe “whew Sn “ack ‘aan 
American Snuff Co__... ..-. Rie cai Giese K@eeas jenna. Ge 
George W. Helme we bine ee a ee ee ere ee 
Weyman & Bruton... _--_-. SEE ag Tie A ere 27.68 
Never in combine. Seaenied 19.80 21.39 ra ei 20.65 86.64 ba 95 7.82 
REPORT.—Report for year en mite 31 1914, in V. 895, 
showed tota! sales $90. 339, ee ae 045. 046 ; other income, 1% $3,781 S80 
total net earnings, $11,836,931; int. on bonds, $201,746; pref. div. tem 
$3 ,167 242, com. ia. (20%), $8,048,480; bal., sur., $419,462. 
DIRECTORS.—Percival 8. — Pres.), pentemin B. Hampton, W. H. 
O'Brien, G. W. Hill and T. B. FS inal % tg. ortel Hie li, 
J. T. Wilcox (Sec. ), Allie Sylvester, J Eng KM Keene, M. W. 
Reed, T. J. ker and James C. Brady. Office, hit iritth Ave., N. Y— 


(V. 99, p. 1453; V. 100, p. 311, t76. 644, 895, 1674.) 


AM RICAN vy ee FOUNDERS CO.—Incorporated in 1892 under laws 
* 625, and adv. In 1896 the capital stock was re- 
adjusted, Vv. v62.p ar New pens. V. 77, p. 1292; V 2. p. 1703. 
000,000 Barnhart ae ie re indler com. stock d guarantees t 
i 250 000 7% s Sevadends «Q. “F.); 8 also $750,000 7 
stoc Nes to terms an agreement wi 
Trust Co. of N. Y: “dated May 191911. V. 92, p. 1501. 
STOCK.—The D6 wn 4s 000 voted Apr. 22 1913 to increase the stg 
stock from $2,000,000 000,000. 66. P- Sep 1281. so. 
Div. on ocmanen 4 Aprit rit 1808 to Jal 1015 incl., 4% per 
tion, in Jan. 903 3% scrip “in April 1909 2% sexip 
and in May ipee sa — rx rhe 
. PRS erTURES .—Of the 6% debentures dated May 1 1909, $800,000 are 
be used to retire the old debentures. A sinking fund of $30, ‘000 and $20,- 
000 additional when the old debentures are retired will be used to purchase 
the debentures at not over 106 or draw them by lot at 106 and Interest. 
V. 88, p. 627: V. 89, p. 1068. 


REPORT.—Report for year ending A 31 1914, in V. 99, p. 1364, 
showed net profits over z and st, » $057, 42859 div. on fa... 3 4 AZ 

160,000; div. on pref., $163 972; ba 4 

elson, 300 Communipaw Ave., Jersey reel —(V. 99, p. 1364. y 


AMERICAN WATER WORKS & 


ELECTRIC CO.—ORGANIZA- 
TION, &c.—Inco: 


on Apr. 27 1914 to take over ( lan 
Y. 98, p. ‘O14, 10 074), the holdings of the American Water 


of reorganization erican 

orks & Guarantee Co., sold t receiver's sale on re. 15 1914, aan 
all of its public utility properties ‘na the United Coal Co., but cutting loose 
from the tion ee except the Califoonia Idaho Co. (V. 98.p. 


1847; V. 99, 610; V P. 1081), and from all the various guaranties 
and endorscments | of RR i ee eny, ‘Water i : epi 
perties own it pune a a 453 su BV eighty-two 
cities and howne in the 6, ae ae Water & Light Go. vanes e 4 1092: 
v.91 158; V. 95, 7.2: 959, 10; V. 98, p. 
Water Power Co. PR BR ‘option’ 


RY B58. fb) West enn Traction 
interurban railway and a ny. 


Sec."’], 300 miles of 
c plant to MCR built near Pittsburgh, v's 7, - on 
V. 95. p. 2381; vs 


Falls Water Power Co., 
urchase, V 
exchange of ane. $0.5 


V.100, p. 1081; see » option to p 
indirect: y. thro 0. 
111). title to 33, ‘oares of land in the ae alee - 
(e) Through United Coal Co., a grou up of bituminous coal min 
daity capacity 18,700 tons. 92. p. 1700, 1641. 
VOTING eb tg ——All of the stock will be vested for 5 years in 5 voting 
trustees, viz., - Craver. William Nelson Cromwell, Howland Davis, 
Andrew laaaite am H.W m 


STOCKS pine snare. —All stocks have full voting power. Thefirst 
pref. stock has preference over the participating pref. and common stock 
AF to its value and accrued divs. on distribution of assets. The 6% 

Bar ang ai pref. stock is entitled to preference over common stock upto 
aor one vs. on Beet tution of assets, and to 6% gE with the right to 


Mparsv 


— 


th the common stock in any dividends over % a in any year. 

Pull A... J. ae paver 

Of the at trust 5s ($20,000,000 auth. issue), $6,250,000 is now issua- 
ble, viz.: (a) $5.7 733 30 300 in ¢ exchan z0, § for $, fo for al. -Idaho Co. Ist M. bds. 
(the bonds so tional! security for these bonds) 
and not pve fing $516.7 ee indebtedness of subsidiaries. Not 
over $3,700,000 teral to ‘acenteneens of mene yee A cos. 
to bank ele, and remaimaae 2 ~ 1 cash cost o 
to the ies of su V. 99, p. 610. 


f impts. and extensions 
bsidiaries. . 99, Tn Fob. 4915 $9,778 +. 4 
been issued, of which $781, were held in the treasury for 





pF 
In Apr. 1915 the holders of over 70% of the 4 issues of 
Gaited purposes. in Go. 6% notes, aggregating $7.977,500, had accepted 


the privileges of exchange, par for par, for Am. Water Wks. & Elec. Co. 
collat. trust 5% notes aod the plan was declared o tive. V. 100, p. 

1263. In Sept. 1914 the commencement of dividends on the pref. 
stock was deferred, owing to the European war. Dividends are cumulative 


from Apr. 27 1914. V. 99, he 896. 


wea, fstimate fo 7 First F i oes yA mene ty ee aie, th 1914 
or 3 U ear 0. enpane, an. e 
pond nn accrued 1,500,953 


oe, to bene with subsidiary companies and general ex 


SORE UE BUS GENER. GIG « cncccccccnssccccnaéddGecctces 500,000 

Net amt. good (upon securities held and from other sources) _ _$1,000,9 
Interest on $6 50,000 colla collateral trust bonds of new company ---. "312. 
First preferred rie I el a 350, 


$338,453 
OFFICERS.—Pres., H. Highest Porter; Vice-Pres. and Treas., Stuar 
H. Patterson; Asst. to "Prest., J H. Purdy; ‘Secretary, Harry E. Towle. 


DIRBOTORS -—H. Hobart Porter of Sanderson & Porter Pretdent. 
A. a Samed Insull, Gu 5. Te. James D. Mortimer ee 
Nelson C Cromwell, J. B. Finley ler, Charles R. Scott, Theod 
pC a Jr., wy J. ." Lanoy Meijer, Andrew V. Stout, 

mn, Henry a Platt, Henry H. Pierce, Robert Weth 
Office, 5t Broad St., N. Y.—(V. 100, p . 1080, 1259.) 


AMER.WINDOW GLASS MACH.CO,—See issue Oct.’12; V.100. p.2087. 


AMERICAN WOOLEN CO.—ORGANIZATION.—Inco: amend Meseh 
29 1808 § moder laws of N. J. as a consolidation of the Was: Mills, La 
rence ; National Providen ence Mills, Providence ce, R, J. see v8s 
Daye: 6 see ais p. 6 V,,. 99 p. 77: V. . 73.2 446; V 1p. Ba Tat of 
Droperties. V Me: V - "51. 182, ne 1316. 

Owned 1909 775 Sas of cards, 8, 08% Bq 325 combe, 6,000, spindles. 

The Woee’ Worsted Mill Corporation, which was merged in Sept. 1910, 
owned a large mill at es —_—— art | the manufacture of yarns 
and men’s wear fabrics. Shp 900. . 84, p. 1054; V. 86, p. 


599; V. 90, p. 622; V. 91. 
The A er Mills, whose Re eeeat Dialt a yarn mi at South Lawrence 
Mass. - 88, Dp. 508; V. 90, p. 622, 701; V. 92, fh 312. 


STOOK. —In 1909 issued $5,000 O00 pret. oe p. 1622; V. 89, p. 227. 

The stockholders voted April 28 191 reduce $3, P. common stock. ‘trom 
$30,000,000 to $20,000,000 by canceling $498,900 stock never issued and 
also $9, 501, 100 stock bought in by the company. V. 94, p. 694. 


DIVIDENDS.—On pref. Oct. 1899 to July 1915, both incl., 7% per an. 
BARS .—Report for year 1914, in V. 100 807 , 822, showed: Net 
profit ta, $2,788 602: pref. divs. (7%), $2,800 000, total surplus Dec. 31 


DIRECTORS.—Wm. 


Balance for common stock, &c...............-..-.------.- 


M, 


Tess 
Frederic G. Sherman. 
Shawmut Bank Bldg , Boston, Mass —(V 100, p 1439, 1512 


AMERICAN WRITING PAPER CO.—ORGANIZATION .—Incorpor- 
ated in N. J. on June 25 1899 as a consolidation “ fine wre ee r mills. 
V. 69, p. 25, 128, 227; V.70, p. 998; V.80, p. 1172; V 


- 90, p. 625; 2, p. 458. 
REORGANIZATION .—O to an my to earn the my . and 
make the cash payment of $100 d, reorgani- 


a> ok ~~ ine os om 
zation was proposed in June 1915. 


Bondholders’ Protective Committee.—Phili A bl Chairman), Elbert 
A. ‘acme, (44 ee “* te poe Sec), Old Colony Co., Boston, 
tary 
Soter me ieewhias been 0 i crgenined rep bry posds. consist; 
of Joseph Shattuck, c. Sprinetie inn.; Wm. 
Remick, JW. W. Ogden, aie, Sarat” Now ork; E. ei , Pres. 
ay a 0.; ‘Geo. W. Vaillant, Boston; Suns ke 8 er, Hol- 
yoke. ass. 
Pref. divs., zune 1908, 2%; 1909, 1%; 1910 to Apr. 1913, 2% (A. & O.). 
None since. 36 


97, 6. 
000 bonds,” about a 82, 709 000 were in sink. fund Feb. peas 


Of the $17, 000.000 
and $1,400,000 in yw de a ed. V.76,p.540. Report for cal. 
1914, with bal. sheet in st, radi O28. She show a income, $1 ,253,4 
** on. 


int., constr., deprec., &c. 108,310. Chairm 
W. N. Caldwell; dward H. ; Sec., 
Edwin 8. Smith, Holyoke, ea. Le ‘>. 476, 638, 2087.) 


ANACONDA coeerr MINING CO.—ORGANIZATION —Incorpo- 
rated in Mon June 18 1895 and was for aaa years the leading — 
ing subsidiary of Pa ~ 


ted Cop a holding com 
corporated in N. J m4 1899. On June7 eae the the shareholders of Of the Ainat- 
ted Copper Go. voted vo lve that corporation (V 10. 1594, 


745 , over certain remaining assets to the Anacon distrib- 
uting its hol of Anaconda stock ($83,198,425 out of $119, 562 ,500, to 
the extent of $76,943,950 among its shareholders at rate of ‘$50 thereof 

cash for each $100 share of ted surrendered and 
ie Siant So SubeceSe 28 ner (she ~ Ay" Bry AAD 
50 by doubling up shares) for th the remalnder holdings of 
ye - =e ve stock 


ng the en over were in 1914 the erin of the Inter- 
national Smel ining Co. (V. 98. 1319, 1457, 1396, v. 100 
. 1506 , and in 1 i5 ¥ “00. p 735, 1080) 0 the capital stock of the United 
etals Selling Co ; 150,000 shares of Inspiration Consolidated aenat Co; 
30,800 shares of the al sa Copper Co , &c 


DIVI’DS.— }\'02 to 04. '05. '06. "07. '08. to"11. "12. "13. ‘14. a oa 
Since 1901 Q-J{ 4 yearly 819% 26 Syearly 9 12 10 1,1,2 


NOTES.—In Feb. 1915 sold $16, o08 900 5% 2-year notes dated 1 
4915 to uire from the Co. the stock of the United 
Metals Selling Co., (the Uni Metals & Se Co. of Delaware, with $5,- 
hose stock is all owned, formed to take over the 

, and ee oF biawlenaate 

on accoun “ 
+ 00. Pp. 735, 1080. 


— 


&c., to cost about $6,000 


REPORT .—For cal. year 1913, i bal. sheet, was in V. 100, p. 1505. 
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MISCELLANEOUS COMPANIES 
[For abbreviations, &c., see notes on first page] 


Date 
Bonds 


Places Where Interest and 


Last Dividend 
Dividends are Payable 


and Maturity 


Amount Rate 
Outstanding % 





Aqgatic Gu Guit & aett, ing re Tr M g red text__Eq.xx 





$500 &c/$12,419.00u 


5¢ F&A zen J, 1959 Equitable Trust ww AY 

















1998 
105 wr p & i due $62,000 yrly xx/1907-8)__..._- 952,000 5 J & SJito *29-'31/Old Colony Tr Co 
Atlantic Refining Co—Stock Ria tine d eines oc ce oe 100} 5,000,000 See text/See text’ June are SE Mal. .6c cesknenaeeee 
Atlas Powder ae Ses er iy * ooan oh } - 9S Sees GE diewckhee yh, ae See text/See cast) June 10 ‘15, 2% Jdcachegantsndoeuennoe 
cum. $5 an soos te i, Se d a eae Gan} lo ccduedkewosdlannscednedn ebaasseenem 
Bonds gold 6% 6% 2. n-c coiled t g 11915 text_G.xxck&rr 1913) 100 & 3,000,000 6g F & AlAug 11915 Guaranty Trust Co, N Y 
Autocsioe Gus & & Chocolate Co Stock $6. 000000. Beicte 100| 8:000;000|See text.|See text.|Feb VAD12 1% onan a ona g 
First mtge $3,600,000 sink fund call 107 % (eee sent) Lao Gs 1911 | 500 &c| 3,220,500 6¢ |\J & Ji\Mayl Guaranty Trust Co, N Y 
Baldwin erga’ ve yy orks Common s proce $ Siete 100} 20 000,00C/See text\J & J\Jan 1 {ois 1%\Checks mailed 
Pret ( d) stock 7% cum $20,000 29. og July? Ce 100} 20,000,000 7 J & JJuly ; 1915, 3% do do 
First 3 $15,000,000 gold et 4G J ve*&r*| 1910 |1,000 &c| 10,000,000 5¢ |M & N/|May 1 1940 Phila. & Brown Bros, NY 
cntantar Steel ‘Works Ist M gold sink fund. PeP koe ar 1908 1,000} 3,600,000 5¢ |\J & JiJan 1 1928 Penn Co for Ins, &c, Phila 
Sarney & Smith Car—Common stock $2,000,000______.. _- HSS 100} 2,000,000/See text o-¥ Dec 16'°07 1%/|Checks mailed 
Preferred (not as to ome 8% cum $2,500,000_._..._._. eG 100} 2,500,000\See text M |Dec 11911 2% do 
First mortgage $2,000,000 - oe id redeemable at 110__.G.c*| 1906 1.000; 2,000,000 5¢ |J & JiJuly 1 1936 Guaranty Trust Co, N Y 
EES ES 1914 500 &c; See text Semi-an |15 years endnenneneennnemaeae 
Bell Telephone Co of nna de-—Stove an $30,000,000______ le 100) 18,000,000'8 in 1914;Q—J 15\July15 1915 2%|Montreal 
Debentures (auth 75% of paid-up capital stock) ____- -zc*| 1895 | 500 &c| 11,149,000 g¢ |A & O|Apr 11925 Bk of Mont, Mont & Lon 
ee test uel Corporation —Common ay ,000,000_.| ._.. , Se | BR gm RR Ber apece. Rey eg Peat CER «> tor 
‘2S 7% non-cum $15,000,000 _......--_. IL 100| 14,908,000|See text J’ly 1°15, 1% %|Checks mailed 
Beth teel F. —y & mtge for Beth Iron gold_ GP.xc*&r| 1901 1,000} 7,500,000 6¢ Q—F /|Aug 1 1998 Girard Trust Co, Phila 
—_ Steel Co Ist ext g guar  £ Se are G.xc*| 1906 1,000} 7,999,000 5¢ |J & JI\Jan 11926 Harvey Fisk & Sons, N Y 
Ri do 2 aft lien & iM ig cured 105 *f55 Fa on &r*| 1912 &c| 19,777,500 5¢ M & N/May 1 1942 Equitable Trust Co, N Y 
on ver | g gu due $4 pp... 
or $39, aed bps az red 03° RN EO CAM OB.x 1913 1,000 710,000 5 J & JJuly 16-33 Old Colon & Co, Bost 
Titusv lst Git pete ge ie Did boone 102% Bose® 1913 1,000 360,000 5¢ \M & S8|Mar 1916-1933) Bankers’ 
Booth Fish ies—Common stock | SE eee 100} 5,000,00U0|/See text|See text/See text Central Tr Oo Of Ill, Chie 
Ist pref stock (cum since LS 10 red Se opener dun Wecedanie 2.943.000 7 in 1914; Q—J (July 1'151%% do do 
Sink fd deb $5,000,000 g red 101 conv into Ist pf stk.xc*| 1911 1,000; 3,517,000 6a \|A & O/Apr 11926 |Nat City Bk, NY; or Chico 








REPORT .—For cal. year 1914 (of former Amalgamated Co Co., 
V. 100, p. 1745), with bal. sheet, was in if 100, p. 1505. = 


914 1913. 1912. 
Sales of copper, silver and gold__-_-__- $36. 745.559 $44,003,473 $51, yas ass 
Inc. from invest's, sub. depts., &c_.. 3,300,620 494 64 

Copper, silver and gold on hand_____ 14;330,972 16,173 789 14,895 3ee 








.. BL Re a ere $54,377,151 1,258,756 $67,262,041 
Cop , onver & gold on hand Jan. 1-$16,173.789 a 895,384 $14,343,155 
M , transp’n, reduc’n, depr’n, &c. 29,004, 943 5,080,145 37,122,177 

Total disbursements-_-__........-_- $45,178, 732 49 975,529 $51,465,332 

a net faoomne ¢ tind. chil $9, i Sat 11,323,499 $15,856,335 


9.077 500 12,987,600 10,50 
8%) 2%) (10%) 


Balance for year............... def.$287 ,912df.$1,674,001 sr.$5,025,088 
DIRECTORS.—John D. Ryan (Prest.), B. B. Thayer and C. F. Kelley 
V.-Prests.), H. H. Rogers, Geo. Church, Spier Re yw e William 
ockefeller, Nicholas F. Brady and J. Horace Mel 
Sec. and Treas.—(V. 100, p. 814, 1080, 1260, 1439, “isos 1595, i754. $012) 


ANGLO-AMERICAN OIL CO.—ORGANIZATION, &c.—Incorporated 





in England in 1888. Marketed most of the oil of the Standard Oil Co. of 
N. J. in the United Kingdom and was the largest marketing concern there 
Owns a large number of tank steamers, chiefly used in trade e A United 
Kingdom, Formerly controlled b (Standard on Co. of N. 
p= § in 1911. See Standard ed 1o1i a. 216, hed Vv. 453°" of < 90. 
I > en om ose paid A Ang. ig 101g, Pali le, I 10%: 1913, 3 a 13 
% y an 
Antec “ase. hy 15.710 ,{914 » 5% extra (interim); July, 
0%. ~~: ab 1913 % a Rote. Jan., 5 ana 5% extra 
(interim) ; _- de T% . ear 1911, in V. 95, p. 174, 
: 0.043: total de deductions, £320,137; loss for oe yang 
£140,094. Divs (20%). £200,000. wn te 1908. $1,262,551; in 1903; 
$2 500.201 gh 1906, about 750,000; n 1903, abou ,000. 
Queen Anne's Gate ngland.—(V. 97, Dp. 
1205, 1385; V. 98, p. 75, 1922; V. ‘98. Dp. i834, {o12: Vv. 100, p. 2087. 
APPALACHIAN POWER CO.—See page 175. 
ARKANSAS VALLEY RY.. LIGHT & POWER CO.—See "El. Ry. Sec.” 
ARMOUR & CO.—ORGANIZATION .—Incorporated in Illinois April 14 
1900. Owns plants in Chicago, Kansas City, South Omaha, East St. Louis 
Fort Worth, Tex., St. Joseph, Mo., Denver, Colo., Hamilton, Can., an 
stations,” van incl. pecking bonses. glue works, soap works, warehouses, refrig. 
Ge i oo See application to list, V. 90, p. 370, and 
95, 7 ta SF Stock, $20,000,000. ali out; par, $100. 
Dinviderzis: 1911, Vion: an. 1913, 1914 ‘and 1915, 10%. 
BONDS.—Of the “real estate Ist mtge.” 4s ($50,000,000 authorized 
issue), $20,000,000 were reserved for future oe They are subject to 


call as a whole on any interest day at 102 & and terest on 12 — notice 
= since Dec. 1 1914 in blocks of not less than 10%. V. 88, p. 1374. 


EPORT.—For year Nov. 2 1914 (V. 100, p. 306), tal receipts, 
iF .707 ,631, pe Ray | $11 Cry ‘in 1913- 14, administrati onpense. 
1,578,363; int., taxes, insur., &c., $4,619,361; divs. (10%), $2, 

a eo $5,509,907. 


OFFICERS. —Pres. and Gen. Mer., J. O. Armour; V.-P., C. W. Armour; 
@rtear Meme. 3. J. “Watson a om G. B. Robbins and 
F. Edson Whi : ©. W. Comes; Treas., F. W. Croll. Office, 208 

Salle St, ae Til —(V 100, p 231, soe. 538, 1259, 1595, 1754 
ASSETS REALIZATION CO.—(V 100, p 476, 1351, 1439.) 
ASSOCIATED MERCHANTS CO.—ORGANIZATION.—Incorporated 

in April 1901 in Connecticut sw special charter, and ulred $4, .100 

of $9,000, - stock of H. B. Claflin Co. and business o Semen McCreery 

& Co. V. 84, 692. In i90i purchased the business of Posner Bros. 

of Baltimore (now Stewart & Co.) and in 1903 2 on shares ($0 000) * oe 

$250, com. stock of C. G. Gunther's Sons. x? 449: V. 73. p R; 


V. 90. iy? 165 In 1905 — the er of Phy . Adam & Co. of set: 
falo. V. 80, 1730; AP: 776. O'Neill-Adams Co, 
fet aed B.S 4 ‘Oct. 1914 beter liquidated) 2 P. 274, yyts V.99. p. 1216. 

Pe $ aousired $500 .000 stock of Surety + ae Oo. owns $130,000 

re . stock of Higbee Co., Cleveland, O n Jan. 19107 the ne new United 

Dry oods Companies s acquired $9 8 813,100 of the Siz. 250,000 stock of all 

classes. Claflin Co. in Dec. 


1914 per plan” Boe pian, V. 99. p. 967, 971; V- 98. p. 1908, 
STOCK.—tThe first preferred is exchangeable at par at holder’s option 
Into either com. or 2d pref. stock. In Oct. 1904 the rights to divs. were 
amended so that the 1st and 2d pref. are entitled to receive 1% extra 
above 5% and 6% otis. for each is the com. shall receive over 7%. 


Vv. ent 1706; V - 118, 1915; V 1317. Total authorized stock, 
$25 000, to oO pided as - led ‘ne or oy conversions. 
DIvs.— - "05. '06. '07. ’08. "10. °11. °12. °13. 14 
Common (%)_.. 7 LS a ee 1 %.0.- 
do extra .(%) a i Te oa Ses ee fe Be ro 
*Pref. extras (%) _ A Be SO ‘. Ly 
ms able in quar. installments with reg. 5% on Ist and 6% on af 
uly 1914 no payments wae made ‘on the pref. stock, owing ec the 
ties of the H. B. Claflin Co. V. 99, p. 51. 
REPORT aay Tene for 11 mos. ending Dec. 31 1914, with bal. sheet, was 
Pre. “an Mg! oe we Aowater. 


in V. 100, p. 637, 1254. 
Office, Ree aS. eadqu: , Ch hurch and Worth Sts.— 
(V 98, p. 836, 1462; V. og Dp. 51, its VY t00 100; Pp. 637, 1255.) 


ASSOCIATED OIL CO.—ORGANIZATION.—Inoorp. in Cal. Oct. 5 
1901 and in rei 1910 held California oil properties ating 20,587 
acres, of which 13,933 in fee = 6,652 under lease. aes. 
notably $3,500,000 of the $7,000,000 stock of Associated Pipe $2.- 


500,500 of the Amalgamated Oil Co's $5,000,000, al! the $4. $33, Gera of ‘Asso- 
vio, B . Co. See V. 90, p. 1484. Decision Sept. 1914, V. 99, p. 896, 


439 
In 1 {308-09 ro Southern Ss vta acquired control and on ane 30 1914 
owned $20,069,000 of the stock oS S he SEA 8 st M. 5s 
and $12,104,000 of the $13, 372.000 1 lat ret 


DIVIDENDS— - o 1906. 1907, 


1908 to 3913. 1949-14 1915. 
cent 14% 14% None. 3 1% 


yrly 


BONDS.—Of the $25, 000 000 first refunding bonds, $10,000,000 bonds 
were issuable forthwith $2-f 96,000 were reserved to retire the same amount 
of Ist M. 5s of Aug. 1 1922'(the 


remainder of an issue of $5,000,000, V. 75, 





tk 1149), and the remaining $12,204,000 yoyo for future acquisitions, addi- 

arate s, improvements and bettermenis. security the following stock 

: Associated Transportation mde $4. 223, ; Associated pply 

See "7 97, 500; Associated ag Line Co., 498.000: Bakersfield Iron 
Works $129,100. (Compare V. 88, p. 14395) 


REPORT —Fiscal year end. Dec. 31 '14; report, V. 100. p.1506, ewes; 
Income, including dive. 91 1912. 911. 
of affiliated cos... - Mos 544 ‘G75*817. 871 698*816, 772,618 $20. 337 684 
lus for 3 412 1,230,445 1,766,246 
dends, 3% .....--. 1300. '3 O00 ieetgeéc) T seneions 
—" Apparent . = is hiiee’ due to change in ——s 3 ommy arty 
OFFICERS.—Pres., William Soroule: Treas., W. A. 
Williams. Office, Sharon Bldg., San Fran.—(V. 100. p- i351 ‘S88, ‘506. ss) 
ATLANTIC GULF & WEST INDIES STEAMSHIP LINES.—Incorp. in 
ase Nov. 25 1908 as successor of the Consolidated SS. Lines (V. a at, 287, 
1090) pt owns nearly all the stock of the Cigde, Borto Rico’ & 
Guise Mail 7 Oe ,and all of the stock of the N & Porto Rico és. Co, 
—V.90, p. 1166; V . 88, p. 160; V. 93, p. 409; V. 99, p. 153 
STOCK.—Auth., $20,000,000 each of common and 5 gw pref. 
(also as to assets); out’ g $14,997,000 com. and $14,996,400 pref.; par, $100. 
BONDS.—The auth. issue of collateral trust 5% gold bonds is $15,000,- 
000. The $2,000,000 unissued can only be put out on vote of 66 2-3% of 
pref. stock. Redeemable at 105 and int. on any date by lot No foreclos- 
ure proceedings can be brought for default in int. for a than é ears. 
v.88, p. 160. Brunswick SS. Co. Ist 5s, V. 91, p. 465; V. 85, p 4 
BONDS OF SUB. $25; OsAyY 1915).—Clyde SS. Co., ist 5s Phd Feb. : 
1931. $3,830.00 iS 32 5 D. or 9. Wo. e 88. Terminal Co. ist 5s, due Oct. 1 
" yde Oo. 


* by Clyd 1387); & "Cube Mail Co. Ist #2 due 
Jan. 1932 $2,939,000 (V. 83 jay ail SS. Co. Ist 5s 
due Jan. i 1932, $7,756,000 bo 89 * 509): x. 7% Porto Rico 8S. Co. 


88.p . 235); GS . & Porto Rico Nav. 


$1,734,000 (V. 
All coupons free of Federal wray~ 4 tax. 


lst 5s due May 1 1932, 
1, $1 50,000. 


lst 5s due March 192 


EARNINGS.—Of subsidi ary companies 3 months ending r 31 
1915, gross, #4; 775,968, , $4, BBO 808 in’ 1914; net, 3. ino" 751. 
$560,1 Si: chase, $507 ,342; bal., ‘sur., $652,409. 


REPORT.—For cal. year 1914, with bal.sheet,in V.100, p. 1344, showed: 
Gross earni: of subsidiary gee. $17,145. 454; net, $2, 444, 628; other in- 
come, $409,702; int., $887,417, int. on notes, &c.. $17.794, rentals and 
misc., $801.455; deprec., 3004. 316, bai.. sur., $943 348. Divs., $1,200,000, 
gee from accum. surplus us. Re of parent company showed: Income, 

1,495, oO aae’ taxes, &c., $782,589; deprec.,on equip., $62,500; bal., 
sur., 


OFFICERS.—Pres., Galen L. Seene Sec. Nicol, 11 
B’way, N. Y.—(V. 98, p. 764, 1314; V. 100, p. ‘isaa. “1784, A087.) 


ATLANTIC REF. CO.—ATLAS POWDER CO.—See page 175. 


AUTOSALES GUM & CHOCOLATE CO.—See issue Oct. 1912. V.97, 
Pp. 114, 1002, 1318, 1769, 1847; V. 99, p. 44.) 

(THE) BALDWIN LOCOMOTIVE WORKS.—ORGANIZATION .—In- 
corporated in ee 4 une 1911 as a consolidation of the corporation 
of the same name 0. zed in 1909 (which succeeded the firm of Burnham, 
Williams & Co.) an the Standard Steel Works Co., new banking interests, 

being admitted. Works in Philadelphia; foundries, shops, &c., at 
Eddystone, Pa., oy 2 near Lewistown, Pa. pacity 2,650 1108, 
motives yearly. "a 623. _ See application to list, V. 5) rt 
and offering. V. “Go P7153, In January 1912 370 acres of | and in 
East Chicago district enquired by same interests for new plant to be op- 
erated under an independent Lt mer ah ga * charter to be known as ean? 
Locomotive Works, icago plant. V. 94, p. 210, 552; V. 96, p 


STOCK.—Pref. stock onqnes be inarooeed Finous gougent of jadrnnall a 
ref. shares outstanding. V. 92, p. 1703; V Pas 7. In Mch. 1911 
ends had been paid since incorporation at B. of 6% on pref. and 10% on 
common of former Baldwin Locomotive Works 
DIVIDENDS.—On pref., 1912 to July 1015. 1%. On common, in 1912 
bed > 4 A636, 5. 3% G. & J.); July 1915, none. V. Pi 1834. 

BON he ist 5s of 1910 $15,000,060). 000,000 are reserved 
for oe ot ‘com a extensions and improvements. Redeemable ai as a whole 
at 115 after May 1 1915 and by lot at 107 % for an -w * sinking fund of 
2% of on eae bonds thqretotere issued. 91. p. 40: V. 90, p. 1104, 
1046; V. p, 3? First installment of $200, 060° paid on account of 
sinking tural ay 1 1915. Raion Steel Works Co. has auth. $5,000,000 
Ist M. sinking fund 5s, of which $5,000,000 have been issued, $1,400,000 
having been ae x the sinking fund. Sinking fund, $200, 000 yearly. 
V. 86, p. 232: V. 89, p. 1416; V. 92, p. 1245, 17 


REPORT ous ie a Dec. 31 1914 in V. 100 730. 
y' ding Dig iden 


Cal. } ob mg Mfg. donee. 
Year. Sa Profit. aeeaie: Bas, 

1914. .$37, tet $320 609 $661,144 $631. 534 $1, B00. ,000 act $1. 140 70 
1913.. 13,616, 163 3,886,475 soe. ae 5,838 1:8 ,000 sur. 2217. 


Divs. as above include 7% 4 ($1,400,000) and 2% on com- 
mon ($400,000). Total pa. RK ong 1 1914, $3,438,021. 


ee a te Wm. L.  auenas President, Alba B. Johnson; 
V.-P., Samuel M. Vauclain; Sec. and » Wm. de Krafft 


Sebnerset —William L. Ageme. Alba 'B. Johnson, Samuel *. Vau~ 
clain, William Pushen. E. T. Sto Ss We or, Thomas De Witt 
Cuyler, John G. Shedd, Samuel Menoberts, Charles D. Norton, Francis 
M. Weld . Otis H. Cutler. Office, 500 N. Broad St., Phila.—(V. 100, p. 730 ) 


BARNEY & SMITH CAR CO.—Reorg. plan, V. 100, p. 1834. 
BELL TELEPH. CO. OF CANADA.—See issue Oct. 1912; V. 100.p.1435 


BETHLEHEM STEEL, co PORATION.—ORGANIZATION .—Incor- 
rated in N. J. on Dec. as successor, per plan V. 78, p. 587, of the 
.8 Shipbuilding Co., re je uired the entire stock of the Bethlehem Steel 
Co. and of the following shipbulldin concerns: Union Iron Works, San 
Francisco: Harlan & Hollingsworth Ty 7 on eee, Del.; Samuel L. 
Moore & Sons Corp., se athe 82, p.*1050: V. BS, 
V. 87, p. 1359; V. 91. p. 278; V. 94, Po 1131; . 100, p . 2013. 
to purchase coke from Coke C tion to ebay =~ plant and 
agreement to purchase in 1942. V. 93, D. with opti 
The Bethlehem-Chile Iron Mines Co., lacorporaied tt in BR Eitee Jan.18 
1918. and controlled by friendly interests, 0 tes the Tofo iron mines near 
the coast at Coquim hile, which will peor provide the Bethlehem tee ‘g5 
$arouo a of ore for man years. a ag it ys. stated A. 
tiny Sid eee stn! wes Waal halt cos Gaus 
n oy iver pbu 
Mass., for $600,000 in ist and ref. 5s and $750,000 ist 


















































142 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Borden's Condonced Milk—Common stock $22,500,000-_--__- Neaghay $100/$21,304,200/8 in 1914, F & Aj\Feb 15'15 4%|By check from Co’s office 
Preferred (p & d) 6% cum $7,500,000 redeemable at 110) -... 100} 7,500,000/6 in 1914 Q—M j|June 15, 15 1% do do 
Borne-Scr. mner. Cc Wands badddmnnientnintb amen edean Wiwhiss 100 200,000|See text|See- text|/Oct 20 '14 20%/|80 South 2. New York 
Brill (The J G) Co—Common stock____...------2-- 2-2 ieee 100} 5,000,000|/See text g-¥ Sept 1508 %4%%\Checks mali 
he (p & d) stock 7 Fn ae pO wea yt) yan lena 100} 4,580,000/See text F |May 11915 1% do do 
yn Ferry Co. Term é 
lyn Union Gas—Stock $20, ‘ae ° Pa PI Seda 100! 18,000,000|\See text} Q—J (July 11915 2%4|By check from Co's office 
First — why Hao 000 ¢g (for underlying bonds see text).Gz| 1895 1,000} 14,698,000 5e |M & N'iMay 11945 Chase National Bank,NY 
Browp Sh ge Co Go mmon stock 310. 000,000 auth. ......- ineutie 100| 6,000,000\See textSee text Aug 1 1914 1% Checks mailed 
d) 7% cum red 120......-....-..--....- eave 100} 3,900,000|7 in 1914) Q—F |Mayl ‘15,1 C 
Brungwick-Baike-Collender~Comiga stock $6,000,000 _.| .... 100} 6,000,000/See text/See text|May15‘'l4 14'..-------------------.- 
Pref (p & d) stock 7% cum $6,000,000 (V 98, p 1605, 1922) ‘aoe 100} 5.485.000\7 perann| Q—J /July.1°151 4 Ze Checks mailed 
Buckeye Pipe Line Co—Stock Ret ane ay 50! 10,000,000|See text|See text/Junel19°15 4%|.--------------------- 
ereare Geet et mateo $5,000.08 .000 red at 115 gold_--G.x0*) 1897 1,000] 5,805,000) 5 ¢ |A & O\Oct 11947 | |See text 
Buffalo General Electric $5,000,000 auth orined. - ab b 100} 3,724,000/See text >= 30\June30 '141}/|B 
First mortga page (trustee Fidelity lia anda 1899 | 100 &c| 2,375,000 5¢g & <AjFeb 1 1939 Fidelity Trust Co, Buf 
First ref M $10,000,000 call since Apr1 1914 at 105- Col.ze* 1909 d 1,613,000 5¢ |J & J\Apr 11939 Columbia Trust Co, N Y 
Buffalo & Susquehanna Iron—See Ro Brown Co 
Bush Pa, nal Co—Common stock $7,000,000_____...-..-- ass 100} 5,000,000/41n 1914, & J\Jam 15°15 2%|-.-------------------- 
Preferred (p & d) 6% cum redeemable at 110 text___-_- page 100} 2,300,000/6 in 1914/3 & JiJan 15°15 3%|_-.------.--------..-- 
First M (V PLS. p 974) conv sink fund since 1907- tac 1902 1,000} 3,086,000 4¢ |A & OjApr 11952 Columbia Trust Co, N Y 
First ee Sptate $10,000,000___...... -- 1905 1,000} 6,629,000 5¢ \J & J\Jan 11955 Title Guar & Tr Co, N ¥ 
Bush Term Bldgs Co M $12,000,000¢ gu s f_Col. x, over 1910 |1,000 &c} 6,850,000 5¢ |A & O/Apr 11960 Office, 100 Broad St, N Y 
Butte Electric & Power—See Montana Power Co. 
Butte & Superior Copper Co, Ltd—Stock auth $3,500,000; ...- 10} 2,720,990\See text} Q—M |June30'1532%4|_-----.--------------- 
bonds of new Mass. formed to take over the & DIVIDENDS, aon ref., 1 uar. to Aug. 1914; Nov. 1% 2916, 
int., by Bethlehem “Steal Co. Co. V. 96, p. 1300, 1498: V. OB, p. 2: 26 Feb. and May, 1 v'99 , 47 1368. On com., June 1907 to M 


PREF. DIVS.—|1905 19gs 1907 18 9 to 1912 1933 1914 2. 1916 
I cititetiintenes 3% x% None 3% 5 6% pn in 

DIVIDENDS —5% per aa April 1914 to ase 1915; 1 eared 

oO 3 \ haeaiae April 1, July'1 and Och 1915 and Jan. 3 1916. 


BONDS tie Bethlehem Steel Co.'s 30-year 5s of 1912 ($50,000,000 
authorized issue) are secured by a general coartunae an ny A gs and 


and ore properties (subject to ere: epresending and the guaranty 
of the Steel Corporation being secured b Ay? pledge of stocks of subsidiary 
companies owned. Of the fonds $20,915,000 (of which $1,137,500 Seve 
been purchased for sinking fund and canceled) have been sold to retire the 
outstanding $6,428,000 5-year 6% fund secured gold notes of 1909 
which were allied for peyunens on Nov. 1 1912 and to $2 3 othe floating debt 
and for w capital and impts. and to acquire ,000 first exten- 
sion M. bonds which are held available for the sinking fund requirements of 
that a. oF 900 Ono — bonds outstanding thereunder in the hands of the 


_— q- $1,483.04 ae wane See in pore payment for Fore 
ver Srildine ce 000 e treasury for general 
Of the yan: hae $7,999,000 are reserved to erovide for the re- 


tirement of the $8,000,000 first ehmaion M. bonds and $19,593,500 


is to be issued from time to time, subject to At. er I wey for addi- 
tions and extensions, except that not exceedin y be used as 
necessary to assist in pee § paane «es pie 90 a ‘of boats out- 
standing (but not less than $3 909). - 1450; V. HAS oY 
0 -1300.1360; V. 98. p. 1002, 1922: 90.5 B:V. 100. p. 1169, 1 
e Bethlehem Steel Co.’s 1st extension aranteed, prin. ete. yy 
esi new corporation. oan sinkin “fund 7 000 82, Pi 
1050: 84, p. 573; V. 85 P. 470, 8 W771; v.94. p- iss. 
The Union Iron Works D ‘ < aiteidh of the Union Iron 


bapa > took bo Ke on Nov. 1 1908 the the soadene of San cisco Dry Dock 
d issued besides 6% purchase money bonds ($767, - setengens 
Bes. 31, 1914) ,! —- assuming $500,000 age ee V. 88, p. 

e Harlan & orth Corporation issued $450,000 6% eel 
gold. debenture B.., dated Apr. 1 1912, due $90,000 Jan. 1 from 1914 to 
a bas redeemable Pa) Forge © on gag | interest day (J. & 2 oo ) V. 94, p. 1122. 

een O00 7 st 5s are guaranteed prin. and int. and 

mh. Be er Ary he ttr to 1933, redeemable as a whole 
po aye Feng 102% ‘and tab. on 90 days’ no - V.96, p. 1492. 

REPORT.—Report for cal. year 1914 in V. 100, p. 1165, showed total 

pes income, incl. subsid. cos., $9,649,668; bond, &c., int., ail cos., $2,212,- 

375; ¢ i aancec-. &c., $1,847,273; pref. div. (7%), $1,043,560; bal., sur., 


avaceie .—Pres., Charles M. Schwab: Vice-Pres., Archibaid Johnston; 
Henry 8. Snyder. James H. Ward; Sec. & Treas., B. H. Jones; Asst. Treas. 
Asst. T. A. McDonald; Gomp. & Aud., PF. A. Shick. 
DIRECTORS ~C . M. Schwab b ¢ ). ” George R. Sheldon, Pliny 
Fisk, Archibald Jonnston, C. Austin Buck, John W. Gri , Allan A. Ryan, 
Wm. M. Barnum, Henry 8. Snyder, Harry Bronner, B. H. Jones and E.G. 
Grace. Office, 111 Broadway, New York. —(V. 100, p. 1834, 2013, 2088. ) 


BOOTH PISHERIES CO.—ORGANIZATION.—Incorp. in Delaware 
May 10 1909 and purchased at receiver's sale all the assets of A. Booth & 
Co., Chi + per wien fa Vv. 88, p. 1063. pone Ss 4-8 +} 
at whol e and retail fish, oysters and all sea 
of fishing boats on the Great Lakes and Pacific Ocean. On Apritt 1 ioil 
purchased the N. W. Fisheries Co., and in June 1915 additional salmon 
canneries in Southeast Alaska and d Washington. V. 100, p. 2088. 

STOCK.—The stockholders on Feb. 13 1912 authorized an issue 
of $8,000,000 7% Ist pref stock, cum, from Apr. 1 1912, with no voting 
Lag sh I white dividends are not d or set aside for th ¢ _Orppeding 


after April 1 of year, commencing 1913 Holders 
of the $4,000,000 6% debs. have the option of exchange at for the 
lst pref. V. 94, p. 125, 489. Majorit wehings Ty voting 
bie Kpowmes L. es, James C. Dawes Cc 


A. tten, Rufus ° 
Whitney voting tru trustees. On first pref. 
Sal “615 136 % fe Q-5- On common, paid 4% April 1913 in new pref. 


A fae pe ($5,000,000), $1,000,000 are reserved for addi- 
~~ “ey of cost. Cum. sinking fd $150 000 yearly at outset. V.96.p.655. 

100, 1439. Midland Coal Storage 5s, $125,000, due $12, 500 9 yearl 
p 1916-1925, and Merchants’ Coal Storage 5s, $25,000 yearly Apr. 91 


ae | ete for year ending Dec. 31 1914 at ees, ve th balance wheet, in 
p. 550, 563, showed: Net te 1.210, 724; adm’n 

3380: Oa: int., $550,563; deprec’n, $294,86 d discount, Se. . 667: 

reserve for contingen cies 860.000; pref, dive. (33). 3 000; bal.; 

sur., $29,391. In 1913, net profits, after adm Gb dio. aod &c.. 

int. 14,786; bond discount, &c. 8 ber pie Ry reserve, $215, 705; 
pref. div. eS , $140,000; bal.’ sur., $56,452. 

IRECTORS.—A: B. Carpenter . Ames, F. 8. James. J. 1. Stack, 


W. J. Feron and C. H. Whitelaw , Chicago, Ill.; Herbert O. Weight. Mt 
York; William E. Boeing, Seattle, Wash.;' P. 1. Smith, Chicago. Ye 3. 
Carpenter er is Pres.; W. G. Weil, Sec., and P. L. Smithers, Treas. Chicago 


offices Majestic Bldg.—V. 100, p. 558, 568, 1439, mee 
DEN’S CONDENSED MILiC CO.—ORGA ea a in N. J. in 
1880. Y Ga p83 @ - 1195; V. 74, p. 97, 579: V. 76, 
DIVIDEN — "(1903 1904 1905 1906 1 i 1008 to 1914 1915 
On common (%)...-.-.-- 8 3 8 8 8 yearly _— 


anh eat dilhtitilialiin chsh ence 2 5 ncacates 
Pres.. 8. Frederic Taylor: V.-P., 1 Gattee m Gladding; Treas Vklin 
D. Shove; Sec., Sidney . Pearson, 108 Hudson 8t., N. Y (v.93. po 
SORNEGCR YASER CO. —ORGANIZATION. &c.—Incorporated 
New Jersey in 1893. Has lubricating oil pent at Claremont, Jersey “4 
N.J. Formerly controllea by Papers Ki as” of N. t segregated 
1911. See Standard Oil Co. of N. Bj Foe Vv » p. 1390. 
8 200 par $100. Dividends.” 255% ec. 20 1912; Oct. 20 1913 


tock, 
as otbis, 30 1966, $37,458; in 1903. $70,176: dividends abou 
dinl t 
,000. Office , New York.—(V. 99, > BIS) — 
BRILL (THE J. ‘s: ) a" pn Son ay —Incorporated in Pen 4 
a Aug. 1 1906; organized Feb. 1907. Manufactures cars and truc 
principally. electric, See V. 85, p. 1400; V. 86, p. 1102. 
STOCK AND BONDS.—Of the preferred stock, 
reserved to retire the $400,000 5% bonds on the $429,000, unten at Co, 








plant due Dec. 31 1925, but subject to call at 105. No other bonded debt 
and none can be created without the approval of 75% of preferred stock. 


1908, 1% a } a and 8 Sept. 1908, 44 of 
Vv. oe. 100. 


1%; none ‘since to June 1915. 


PORT.—For cal. year 1914 in V. 100, se a6) showed: Total sales, 


.903,510; t, $158 884; div. (6% % 
$4,008 5 og Biasd, Bree v= (634 a) $286.25 


sales, po % 
H vie W. Rawle; Sec., 
p. 1368; V. ibe” a “5s. 638, 1595. 
BROOKLYN BOROUGH GAS CO.—(V. 
RAIN Tee UNION GAS.—In - in 
tan | 61, p- 83 and V. 62, p. 1141; 


$127,366. 
5m of vilttats H. 
{Qarwen; galing (Ve 99. 


99, p. 896; V. 100, p. 903.) 


N. ¥. State Sept. bel 1805 per 
64, p. 887; V. 80, p Suit 


‘DIVIDENDS. 1 "06. @-¥ 08. 09 to "11. °12.to "14. 


nee 1905 (per ct) 3 


642ex.yrly 2%, 143%. - 


6 yrly 
In Jan. and July of 1912, 513. 1914 Yand 1915, 1% extra was paiu 
N. Y.—(V. 99, p. 1453, 1530; V. 100, p. 312, 1260, 1343.) 


BONDS.—Mortgage of 1895 is for $15,000,000 of bonds, subject to: 


Bonds— as: One oan Maturity. 
Citizens’ Gas con. mortgage....5% F.&A.2 $264,000 Feb. 1 1940 
Union Gas L. con. mtge_._-_--- 5% J. &J3s 38.000 Jan. 1 1920 


REPORT.—Report (b = Service Commission) for cal. year 


in V. 100, p. 1343, show 
other income, $208,292; int 0 gn yes Says 
920; bal., def., $144,538. In 1913, ne, 


1914 
$10,730, “a? net (over taxes), $1,918, 897; 


831,807; divs. (8%), 1 439.- 


o 
$10,218,514; net, $1.406-446. 


Compare accountants’ for years 1907 to 1912, V. 97, p. 1501, 


Pres., ‘4 H. a 
Staniford; fs) 
N. Qty oon 99, p- Feo" 1453" P530; V. 100, 


. 176 Remsen 8 
'p. 312, 1260, 1343.) 


BROWN SROER CO—-CBGANISAT ION —I in N.Y.Jan. 1913 
2 uired the Brown Shoe Co. of Missouri. “Operates § large modern 
ur- 


STOCK —The pref. stock Y° redeemable 
rata), and also u dissolution at 120 and 
mortgage (other purchase money) can 


‘ 06, p. 204. 

at any time, all or ro 

divs. on oslo pes o 

be au or_ pref. stock 
class 


the net T_. the y $1,000,000. 
NDS.—Div. on pref. to 1915, 1 4 % ‘quar. ‘Dividends on 
common, “Uy paid Feb., May and ts 1914; 


»none. V.99,p.1054. 


REPORT .—For 6 mos. endi fn. & 30 Vv. 100, 55) $3) total in - 


come, $5,004.977; net 


$79,707; pref. div. Sis ys 136,500; pal. imdot., $189 


— J ag endin 


, total income, $10, a8 120: op , ad- 


914 
, &e., 30,914 168 “478: int t. paid | 161 013; depr. , $176. 740: —pnm og ‘divs. 


min 
(7%). 2278. 250; com. divs. : 
Chairman, Geo. sa 2K, Prest. «+, JO 


id ; Treas., 8. Hutchins; Sec., Wm 


- 100, p. "i898. 1838) 


hn A. Bush; V.-Pres., E. R. 
m. Krail.—(V. 99, p- 1054: 


"BUCKEYE las LINE CO.—ORGANIZATION, &c.—Incorporated in 
ar. 31 1886. Owns from. 


Creek, Pee at 


Sept., 6%; Dec., 4%; 1915, Mar. and June, 4 ‘ 
D. 8. Bushnell; V.-P. & Gen. Mer., O. 8. June; Sec., R. L 


%. V.99. pd. 


W.A. Harris. N. Y. office, 26 Broadway.—(V. 100, p. 477.) 


Stock, com., $7,000,000; a 6% non-cum., $2,000,000, of which 
1,713,000 outstanding; $100. On — 24 sone Pres. Alexander ©. 
the cumpeny being in 4 t noad of money to + Ay 7 the ng debt and for 
e com: n of mon a. e 
working capital, not less than as of May ‘ Y fhe fone » Dp. 896, 44 


Foreclosure pending. Vv. 100, re 
Bondholders’ Ge ive Committee.—W. 
Warren, Sec.; Columbia Trust Co., 


v.99 896. rie 1473, 1676. Oat 18id oom pons. ere paid trom money 
cou wi 
nae: - 97 296. The Oct. 1913 and April 1914 ou were 


chased, Dat $64, Ba of the Oct. 1913 coupons 
| a Litigation with city settled 
Report or year 1913, , 99, p. 44, showed: 


ur- 
spate it: vo. eee 
et, $213,906; int. ; 28: Be dae 


344. A.'C. Humphreys, 165 B’way, Pres.— 
sc 99, p. 1453, 1676; 7655" p. 1439, 2013.) 
l& BUFFALO GEN. ELEC. CO.—See issue Oct. 1912 and V.100, p. 1509. 
BUSH TERMINAL  COMPANY.—ORGANIZATION, &c.—Inco 


rp- 
orated in New York on Feb. 10 1902 (V. 74, p. 477). Owns "extensive termi- 
nals on the water front, on to 51st streets, Sreckiya. z . 76, p. 974, 


1032; V. MO oPs 1956; V. 82, 1039; V. 88, 
In’ Aug 4 2 2 contemplated ‘construction, of 
pEL yt 2 
ty) a ‘or a m 
Bush ‘Terminal 


city, entire pro to be privatel 
city. Money Biv 
S001 —The ~—¥ voted April 


p. 163; o Saves 
lant Ty ‘Bay ae N.J., simt- 
n Dec. 19 city authorities 
in So. outa. 


Ny 
Co. woud te be Na ys —y A acquired 
ted under Comateas 
. p. 865, ito: V. 100, p. 1170, 1835. 


24 1911 (a) to increase the 


epthotiel stock from $7,000,000 (the $1,500,000 pref. having been ex- 
changed for common stock) to $12,000,000, the $5,000,000 new stock to be 
6% cumulative . » redeemable at any time at 110 and accrued setens: 


(b) to sanction 


ue from time to time of not exceeding $5 000. 000 ad 


tional pref. stock on consent of a majority of the directors and a majority 
in interest of all the stock outstanding, and (c) a further $5,000. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

Butterick Co—Stock $15,000,000 (bonds see sexs Pa ee eee se tows $100'$14,647,200/3 in 1914, Q—M /|Junel '15 %%/Checks maiied 
California Petroleum Co—Stock, common, $17,500,000 auth) —-_- 1 14,877.005 See text —J |Julyl °i5S 1% % |Columbia Trust Co, N Y 

Frese ne ) stock, 7% cum &part red. red text $17,500,000 auth| ____ 12,342:026 See text 33 July 1°15 1% do do 

s of contro com 

Amer Petroleum Co Ist M g con 106 06 beg 34. Ook $6..6.<6 x 791,100 6¢ J & DiJune 1 1920 Southern Tr Co, Los Ang 

Amer Ollfields Co Ist M g red 105 beg °16 sink fd..------ x 1.163,706 6¢ |F_ & A/Feb 1930 do do 
Calumet & Hecla Mining— —Stock ($12 per share paid) -....-. 2, t See text | Q—M June 18 '15 60%|_---_---------.------- 
Cambria fron—Stock (4% cuasenteed) nk | St PE AM 8,468,000/4 in 1V14;:A & O Ape 1 1915 2% Checks 1 mailed 

Steel—Stoc $50, atin en Sa od eb banase 45.000,009 See text Q—F ay15°15 1% 

Notes $3,000,000 gold Ser B red par beg Oct 1915_---._-- 3,000,000 6¢ A & O/ Oct 11917 ae % OC , Phila 

Mfrs’ Water roa let | M $4,000,000 g gu s f red text __GPx 3.559.000 5¢ |J & Di\Junel 1939 Girard Trust Co, Phila 
a eT Ly ememnnnenneer 12°150:000/7 in, 1914) "3" July "15, 14% Checks mailed ~~ ~~-~~~ 

8 cs 5 Ee 150, n 7 
oid bonds red 103 see text_..... FC.xc*&r* 10,500,000 6g \J & D/\Dec 1 '15-'26 ” First NB,N Y¥ & Chic FC 
Celluloid Co—Stock $6,000, rg SO ee ee o. 5,925,000/8 in 1914)  Quar_ |June30°151 %%/Office. 36 Wash Pi, N Y 
Cent Dist Tel Co, Pitts—lst M $25,000, n00 red text_FPixc4 9,950,000 5 J & D/|Dec 1 1943 New York and Pittsburg 
Central Foundry—Common stock $3,600,000._......----- PRM 6: kis cid Ada de Kdiuclonbe deed Sauteed xdeecabwene don caueee 

Pret (ped) 15% & partie eneoune '$4-600.000 red 116 texq ---- MEL . - oa:cncclatecuecaldeiriwuaaabinn aad 

1st M sinking fund gold bonds $1,500,000 call 105__Ce.xc ,085, 6¢ \F & AjMay 11931 Office, 90 West St, N ¥ 

Cent I & C 1st M $2,000,000 not guaranteed o callable 105... 648, 6 F & AlAug 1 1938 do do 
Central ae Co—Common stock $40. 000,000_-..---. E 39,701,030|See See text [Feb 1 1915,3%/|Checks mailed 

d) 7% woe a A $40. 7000-006 ai gate 08 aired E 33,299,050'7 in 1914) Q—J (July 1 1915 1%|Checks mailed 

First lien LF NN ON” S| Rae ES 35,012,150 58 A & O/Apr 1 1925 Central Trust Co, NY 
Central & South American Teleg—Stock 2 + om t8, 000.000 - 9,571,000/6 in 1914) Q—J ‘July 9 1915 1 %/Office 66 Broadway, N Y¥ 
Central antates Electric Corporat tock $10,000, 4,451,900 See text i fe $0 "S0 O6S8 | 5. occwenda cuce ns antes 

Pref k 7% cumulative $30,000,000__..-..--------.--. r 4,543,300|7 in 1914 J _ \July1 '15 1% |Checks mailed 

Secured Serius old notes red 101 cont, ; G00 stock ..Gc 5,451,500 5¢ J * DWEGOLEGee: = lekker aus nnenekadune 
Ches & Potomac Teleph Co—Ist g red 2:002:600) 5M & NiMay11943_ | |itichmond. Va 
Chesebrough Manufacturing Go Stocks Scie aba 300;000/40in 1914) Q—-M ‘June 21°15, 10% |Checks mailed 
chicago Edison Co—See Commonwealth Edison Co 
“ok on consent of a majority of the directors and a majority in interest of Factories at Newark, N. J.: office, 30 = 36 boheme pron 4 Place, N. Y. 
he common and of the pref. stock outstanding. V. 92, p. 1034. » M. C. Lefferts; Vice-Presidents, D. G. Ma Henry Rawle; 

BONDS.—Of the consol. 5s, $3, 371 000, are a epomeved to retire oe ist 48 | See. and Treas., Carleton Montgomery Ww. 82, D. 754.) 
of 1902. See ees. epptieetion. ¥ SS, p.168 V.79, p. 1956; V. 80, p. 999. CENTRAL DISTRICT TELEPHONE CO.—See page 175. 
Ste 1908 seer 2000. . 09 1910 1011. "12-14. 1915. | Apr 12'190e as’ sooreamiontha lon, per plan 79  p a751, of fe er 

— 1 2 ’ - °12-"14. . pr D n 

Pref. (néw)—Isstied tn 1011 --- anno July. 3° Gyriy —$.—" | Go. (v.56. 7 75%: v.87, D 33 V 1, SP a18, 560 1176, igo: 

Bush ” Te nal B nai Cc id 5s : re t ir. L 7s waae 1 York Sock He MM ; As aor epi sesi lo ne Staten a to New 

erm ulldin 0. go are a ls on wennerie ween xchange, »p. ;V.82,p 

28th and 37th Sts. and 2d ead 3d Aves. and 39th and 40th Stst. on 2d Ave. BONDS.—Secured b st M. on all the assets and lands acquired 
Bklyn, the office bidg., 100 Broad St., "Manhattan, and several buildings in | and, pending their A AE acquisition, by the shares of old compan pany 
the roar. and the 10-story loft structure bldg. on East 29th St., Manhattan, (near I uired) toe all the stock and bonds of its subsidiaries, mon 
&c. V.89, p. 848; V. 92, p. 747, 1034, 1111; V. 97, p. 1901; V. 100, p. 1675. | ing .750, 4% 25-year gold debentures and — 000,000 stock of the 

REPORT for year ending Dec. 31 1914, in V. 100, p. 1507, showed: Gross. onal BS ey ivania a ears Co. _{autioriget, sm ount $20. 990: ag 2 
$1,350,161; net. $1,008.764; other income, $196,6 3; charges, $690 236: y ag ev oo. 648:'V = 5801 b’ 7 ed. V. 76, Dp. D- 
div. on ret. (6%), $138, (000; com. div. (4%). $200,000; bal., sur., $177.2 DivipENDs ones Po SS aly both incl, 1 

rving T. Bush; William Shillaber; V.-P. and Treas., R. a. Di -—On pref., 0 y *15, Bi quar. 
eae Sec. and Asst. eae Heskart Boughton; Asst. Sec., E. ©. Par- EARN: 2% . 2 1914: Reb. 3 191 1915, a? Vv. 
part. Office, 100 Broad St., N. Y.—(V. 100, p. 1260, 1607, 1835.) susbenaianan, Uk .O01. 36m: cam, Te $2 806 mG 1 1915, net, after 8 na 

BUTTE & SUP. COP. CO.—BUTTERICK CO.—See page 175. incom ne from Anvestments, $75 interest on bonds. § $459,552; pref. div. 

CALIFORNIA PETROLEUM CO.—See page 175. 2.732; b sur., $384, 418. 1513 

CALUMET & HECLA MINING —Stock, $2.500 000: $12 per $25 share ing Dee or bit a local ape ar ends ‘De Dec. oe Report oe yer. 

Se EF 1018 eccneket otf Ena ee. TOM tht bee diaries, $10.301 056: not income, $6.715:131; Ine, on bonds, $1 5, $1,858.207 
1915, V. 100, p 232. P D- prof. gt div. wiles © $2,330,930; common divs. (3%), $1,191,028; bal., 

There are $4.134, 900 no 10-year notes dus Feb. is 1919, ~y redeemable ae te ash CTORS.—P. A. Valentine (Chairman) , Edward ©. Heyt, A. Au- 
at par, of which $1 $1,3 688) V'84. D: Pee and Dees oe. b 686, S66; | FUStus Healy. Walter G. Garritt, Geo. D. Hallock, Leopold Rossbach. ach. Eugene 
V. 94, p. 1451; V. gp 68s D. 238 "| Kersuthorr, Geo. W ch 2" edward ote eee Van A. Ws "Wallin. Charles 

DIVS.— _f '06. '07. ’08. "10. "11. °12. 1913. 1914. 1915. Einsiedler. Pres., g foe y lst V.-P., Walter G. 3a Vv ~ 
P. C. since '05\ 280 260 80 108 116 96 168 128 20.200.0 20, 60 Geo. 4 Childs: “ad ¥. p: Eugene Horton; iaver. Walter 5. Ho ; Sec., 

In Sept. and Dec. 1914 Y div. was omit Fred. Treas., hael. ‘N. Y. offices, Whiteh Bidg. “4 


, owing to European war, but 
- 99, P: 676, 1751. 
dar year 1914 ma 26,800 tons 


In calen of eetined Age opatest 
22,500 in Age ~ pate o ear ending Dec. 31 1914, 100; p. 200 V.- 
Pres., R. ” 00, p. 232, 558, 1595, 1926, 2 303.) 


CAMBE tA STEEL pm, PP seascrattinn| in Pennsylvania in Nov. 1898, pet 
pian, ee leasing Cambria Iron &.- ie ak voor a 4% on $8,4 


AE Y. 68, p. 128: V. 75, p. 443: p. In 
June 1914 sold Republic mine on iarquette ( (igh) V168 98. p. 1922. 





In June 1901 a controlling interest w: enn. R. system. 
V. 72, p. 1282, 1190; V. 73, D. 84, 393: V. 82. Pp. D- 1408 ¥. we 888. 

DIVID'’S {1902 to 1909 —1910—————- '11to'l4. 1915. 
Per cent______ 3% vearly 2% (s.-a), 14, 1&,1% 'Byly 1%,1K% 


Also 1% extra paid Jan. 20 19 
* The quar. div. of 14 d meer, 1914 and Feb. and aay J006 wasn. gate 
in 2-year 5% tax-free . 99, p. 1217; V. 100, p. 


BONDS. gf utp eer A, bonds are red. on i ie: day at 101 


and tnt. out of the sinking fund ($150,000 yeorty. bosianing 1912), and also 
at 102% in blocks of $5 300. 000 or over. 2} 376: V. aan p. 770 
V. 96, p. 1090. Form of guaranty, V. 90, p. 1365. The $2,000,000 3-yr. 
5% poten 6008 cr were called for payment on Ma ! g's: a 

* Water Co. — of 1911 acs wide —. V. 92, 
ise he $3, 000. 000 3-year 6% notes e & 


Oct. 1 shit oe nae Interest day thereafter at par and int. in lots of $500,000 
or multiples on two w notice. V. 99, p. 1530. 

AP yy Li. for 1914, with balance sheet, was in V. 100, p. 552 

e, $3,115,932; lacem: 

p may sein 105: dividends 

1913 total net income, $7,78 

Alex. P. a oe Phila. Vv 


Johnstown, er Gehly. frice, Morris. Bidg., 

Philadelphia. ( wv. 100, p. 552, i439, rth "1595. y 

(J. 1D) CAS TH ESHtINe MACHINE co- ROA RISATION teste 

ted in AL gs 1880 as successor to a co-partnership formed in 

* ni nos at eden Wis. on navigable waters, covering over 40 

Manufactures thresh ines, clover h 

tractors pen, for 

= and kerosene, automobiles, &c. acres additional at 

. on which buildings have been erected and 192 acres at Fort William, 

Ont., for future development. V. 94, p. 353; V. 98, p. 1152. 


per annum shall be 
or paid if thereby the i = openenes to the paynient of dividends, 
Dividends by the directors, s reduced to less than $2.000.000 


vidends were paid i aggregating over $11,000,000 and 
300,000 has been carried to to surplus ivs. on pref., Apr. 1912 to 


July Suly 19154 1%% quar. 

BONDS. ary i Feb. te | $13, 000,000 1 serial bonds were sold, ma- 
turing $1 1 1914 4 $1.00 1,600,000 in 1918, $500,000 yearly 1916 to 
1918 and’ 31 O00 GOS early 19 1926. Redeemable or repurchasable 
on any in $1,000.00 int., bus if than the entire issue is called 
sage sr poe Fanaa bene OO Secured by a first mort- 
00.000 a notes ved in regular 

aay been paid can notes 

after 2 years the notes will 

Net yt: assets are never to be 
less than $18,000,000. - 98, p. , 841. 

| get onl for the mene nding Be 31 1914 at length in V. 100, 1164 
1174, wed: Gross sales, $14,395,384 ( nst $13,417,406 in 1913 and 
$14, 628-6 ,634 in 1912); o—_ of mfg., &c., $12,370,506; net profits and other 
income, $2, a6. 878; bond, &c., int. and prop. disc’t, $1,008,180; reserve for 
contingent losses, $50,000; pref. divs. (7%), $850,500; bal., sur., $116,198. 

rere oe: —Frank K. Bull (Pres.), F. Lee Norton (Vice-Pres.), 
Ri yt Robinson (Sec.), Warren J. We Ram )> ie war ye Robin- 


% _quar.). 
33 { -714; in 1903, $28,729; dividends 
Pres., O. N. 





son, 8 hen Bull, Charles J. Farne of A. O. Choate, 
Racine is.; Francis L. Hine, New Black, Milwaukee, Wis. 
Office, Racine, Wis is.—(V. 99, p- 1913; Vv. 1 léo"" D. Mogi 1184, 1174, 2088.) 


Fa teh COMPANY.—ORGANIZATION .—Incor rated Nov. 28 | 


in New Jersey. Stock, $6,000,000; issued, $5,925, ; par, $100 
“DIVIneEDS. —_ {"9. 00. "01. "02 to ‘14. 1915. 
Since 1898 (%) -...---- 6 8 yearly. To July, 3 | 


Kna 
Battery Pi. and Pivest St. i. 100, p. 728, 736, 1513.) 


CENTRAL & SOUTH AMERICAN Ea APH.—Owns cables from 

Vera Cruz, Mex., Valparaiso, Chill 13 miles, and land lines, 

1,730 miles, &c. including the Trans-Andine Wits F_, 1,900 miles. —— 

nects at Vera Cruz with Mexican Telegraph Co., and owns an interest 

cable and duplicate cable between Galveston and Coatzacoalcos, 825 ne Bing 
- New cable between New York and Colon, Isthmus of Panama, was 

completed about Aug. 1907; of this, 738 pee 
y Mexican Teleg. Co. and 1,563 by ©. &S8.A pA * 054, 1 
"DIVIDENDS. — ly & 86. °87. BB°96. 97. 1898 to J 


"15 
ae si de i el tall deceit lan 6 7y'ly. 6% 6 yearly J.) 
2 1890 20% in stock; in 1 - Sse in stock. v: 84, pD 11s, 

EARNINGS .—For 3 months couns Mar 31 (partly ted): 

3 Months— Total Inc. Inc. Dio.(14%%). Bal.,Sur. 
1915 y estimated) _.._- $675,000 be) Ste 14 $143, $371,935 
1914 ra = ibe 90, rg? 34, 143,565 sham 

Report for Ses De 3119 Sm vs r_ 100,'p. 1435, showing: G 
2 064,553; net, xt $1 .365,760; divs. 8%). 574,260; bal., surplus 791.500. 

ffice, 66 Broadway, N. Y.—(V. »D. af? 1913; V. 100, p. 1081, 1435.) 


CENTRAL STATES eLecrRis coero ATION.—ORGANIZATION, 
+s eae rated in Virginia M » with power, among other th 

stocks and pameritien z Rd utility corporations. Owns over 

Be of the $8,803,200 Cleveland (O.) Electric | pomaiosting Co. 7 

mon . 99, p. 272. Other d le pro; es 1 be 

ty offers. Common stock has been — win M. 

sae % trustees. 

Div. wre. e com- 


+ A peg and Harrison W' 
stock, 1814 4 Oct. 1912 to July 1 i915. 
= 8 1914, 4% 1% one -F.); 1915, Feb., 4%; May, none. - 100, 
P- aes , ae 5% secured gold notes due June 1 1922 ($6.000.000 au- 
thorized issue) are subject to call, in whole or part, on any interest date, 
on due notice, at 101 and int., and convertible at par into pref. stock at 


105, with we B50 inca to convert if called for Ll pe B O30 to 00 (over 7 am ) 
The $5 $5.4 are secured deposi 400 (over 
of the ou Cleveland El. Il. Go 


as additional amounts of sald common, stock are aca 
and pledged at the rate of $77 82 of notes for $100 00 stock. V. 0. 1451: 
v.9 1334. Pres., Geo. A. Galliver.—V. 100, p.477, 1830.) 
CHES. & DEL. CANAL CO.—See issue Oct. 1912; V. 99, p. 896, 1369. 


CHESAPEAKE & rot MAS Stagg TELEPHONE CO. OF VIR. 
GINIA ee eee re 
z ephone & & LY ec. 31 
B35 Ee oY a eS Sie. I 77, 18355) 
1914, B45. a ere ids 10 100, owned by the Ches. & ol, O9., 
Telep = controlled by the Bell Teleph. Co. of Penn. ond whe N.Y 
— 
the bonds ($5,000,000 authorized issue), $2,062,600 pare been sold, 
$434, 400 we were on on cB 1g 1914 in the treasury, $13,000 retired through the 
000 reserved for improvements be additions. Re- 
lo as a whole after May 1 1918 at 103. Sinking fund, 4 of 1 fo 
ee ing Mey. 4 9 igi¢ Old Dominion Trust Co. 
mond, trustee a’ 5 : V. 100, p. 558. ro. yoer I 1914, 
645,94 net ( for maintenance, incl. ewe 


Ste sh “100. p 


$5 8. Bo 
teens: $111,132; dividends (5%), $205,255.—(V. 


CHESES ques a BUTACTURING ee CONSOLIDATED. or. 
GANIZATI = ee: in New York. 
vaseline and at “sp At. controlled by Standard 6 ‘Ol Ce. 
of N. J., but ved im 10. See Standard Oil Co. of N. V. 85, p. 
216, 790; V. Stook, $500,000; par. $100. Dividends 
recent years pa quarterly (<M) f n 1911 30% was paid she usual Pes. 
payment, idee being d . 6 


1912, owing to 
" reme Court in Standard Oils matter; is to June 1! ois. C0% 
Net assets in 1906 stated as $1,091,000. Profits in’ 1906, 
din ioe” or $105,000; in 1903, 


90, -P., CO. W. McGee; Sec., R. 
reas., Charles Lamont; Asst. Sec. & Treas., H. Williams 
17 State St., N. Y.—(V. 96, p. 1366; V. 98, D- 1462.) 
CHICAGO JUNCTION RAILWAYS J & 1 UHION, oo. YARDS. —OR- 
Incorporated in entire 


GANIZATIO 
stock of Union Stock Yards & Transit © So" of * (May and Okie. Junc. Ry. 
Thus controls about 700 acres aad Ape (with one mile of water front) , contain- 


Cammann; 
Office: 


ing w and pens to accommodate 75, cattle, 300,000 hogs 
&ce. V.100,p. 1261. In n 1907 New York Sp ah RR. interests nip the 
the 46 miles ou belt of the Chicago Junction Ry. the 
$2,500,000 bonds, and giving 62,000.00 sew tents ls renee - 85, 









































144 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par mount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Chicago Junction Rys & Union Stock Yards—Common stock} ---- $100} $6,500,000/See text —J (July 11915 2% |Office 25 Broad St, N ¥ 
Preferred {p & bi EE Be ivie cckccopes sees: sh 100} _6,500,000/6 In 1914 $3 {5 July 11915 1% do 
Mtge & tr ref bds g S10, 000,000 5s)... -.-_- G.xc*&r| 1900 {1,000 &cj 14.000,000\4&5¢ A & OjApr 11940 Guaranty Trust Go. NY 
First real estate Improv M $3,000,000 g red 1058 SF a Gx 1908 1,000} 2,503,000 5 M & §S — 1 ieee 
Union Stock Yd & Transit Co (sub co) debs g red 105 ...x) 1910 |..-.-..- 500,000 4% |JJ & _ JJ 1 1920 First Tr & Sav Be Chio 
Chicago F Pneumatic Tool Co—Stock $7,500,000_-.__.__---- eet 100| 6,485,800/4 in 1914) Q—J July 26 141 1%|Lib’ty NatBk,N Y&Ohic 
gold red at. 105 all or py, lot for posh 000 s f___x| 1901 1,000} 1,420,000 5¢ J & IID . National City Bank, N Y 
Chicago" Ss ock Yards Co—Coilat tr bonds g 105-0 1911 | 500 &c) 6,194,600 58 A & O|Oc ot 1961. Old Colony Tr Co, Bost 
cages piet), Aeeohope. Seock $30. "0008 000 thorized. Shite 100} 27,000,000/8 in 1913) Q—M Sune 30 wis 3%) o-oo wnccesonccscesene 
90,000 5 since Dec 1 1913 “FC. xxc*&r*| 1908 |1,000 &c} 18,999,000 6¢ |J & DID First Tr & Sav Bk, Chic 
Sat ss ete CRE, Pa 
a = ercantile res rat: 
Corp—IstMintgu by BohCr RR¢st ‘Col. xc*} 1891 | 100 &c 717,700 4¢ |J & J\Jan 11940 Columbia TrustCo, N Y 
obese a tides purchase Ati mortgage sinking fund__.G@x| 1902 |-...--.- 275,000 3% |A & O|Oct 11951 Company's Office 
Twenty-one mtge $ 5,000, 000 auth gu by N Y Cent_dix| 1911 1,000} 2,500,000 4% \M & N'|Nov 11932 do dao 
For underlying Sees see text 
Cigett Peabod Elec eins $30,000,000 call Apr'24text c*| -... | 500 &c| 7,500,000 5¢ |A & O|Apvr 11939 Checks mailed 
spott pay & o—Common stock $18,000,000_...-._- dbsares 100} 18,000,000/4 in 1914) Q—F |May 1 1915 1%|Checks mailed 
‘0 comulative BIO NOE co wanccevesccce ales 100} 8,000,000|7 in 1914, Q—J (July 11915,1 do do 
Colorado Fuel a ron—Common stock $44,200,000 auth____| ___- Ta SEES. cs culicans iisaliuiis eitacinds beet eeeiiaieh shes Sethhe~ 
tred stock (not as to assets) 8% cum $2,000,000_-..| ___- 100) 2.000,0U0|\See text|/See text\Jan 1 1914 4%|Chase Nat Bank, N Y 
Seaemede Fuel Co’s general mige id sf red 110_..__Mp.c*| 1889 1,000 193,000 6¢ |M & N/May 11919 Metropolitan Tr Co, N Y 
Colo Fuel & Iron gen M $6, gsfred 105..Ce.c*&r| 1893 1,000} _5,718.000 5¢ iF & AjFeb 1 1943 Chase Nat Bank, N_ Y 
Colo Indus Ist aM gabe on A &B B guar p p &!1 con 105__N.c*&r| 1904 1,000) 33,253.000 5¢ |F & AjAug 11934 New York Trust Co, N Y 
Grand River Coal & Coke Ist +4 gold($125. 000 guar).Ce.c*| 1889 1,000 856.000 6¢ \A & O/Apri 1919 Cotemie Tr Co, N ¥ 
Rocky Mountain Coal & Tron first mtge gold guar_._Gol| 1901 1,000 462.000 5¢ |M & N/May 11951 do 
Pueblo Realty Tr Co M (V 91, p 1772) _._____-_-___.___- Ys ty aie 502 598 6 a OR tae ae rei the sepa 
Colts Patent Fire Arms Mfg Co—Stock $2,500,000______ ete 100 2,500,000 Sea text) Q—J |July 11915 4% |Hartford, Sl ianienatié 
- 159; pe, p. 664 See | Cacao emotion ay: decision in Govern- | owned, created an issue of $45,000,000 consol. orm mtge. guaranteed bonds 
erent mitt, V 9 . 1610. V. 93, p. 1388; .p- 1615. (see below; also full statement in V. 80, p. 1726; V. 83, Pp. 378). 
Owns nad, 200 acres making up > the Gantral h Manufacturing District of DIVIDENDS.—Dividends on pref. tesumed in 1912 es be deciared 
prnmeee on ich pe 3aa; V100 ran aan used by about 100 industrial | 2 4% Pei pe July 20 ge 2 ane 2 Je 2 ast: ey es. A ret ance eb. 390s. 
; up to w account 
“orn Oct Oct. 1911 ss, M04, “960 ot = e $6, 500,000 com. stock was acquired by accumulated di d ridends. leavit ~~ 39% _ Ay duly 1.1913. 4%, also 
the Chicago Stock Yards O 4% declared iS pavers < Jan. 1 1914; none Ve o. Pp. 470, 7. 
DIVIDENDS. ed in pref., 6% yearly (Q.-J.). On common, 1891, 10%. BONDS. Ind. guar. 5s ($45,000, 0,000 autho zed issue) cover all 


i to Jan. iy 1016, tact, 8% zoont, F Gas ); 1915, Jan., April and July, 
Bins ths: collateral trust bonds “ate ne by pledge of 120,000 
shares of the stock of Union Stock Yards & T: t Co. Of the bonds, 
$4,000,000 are 48 and $10,000,000 issued in 1915 are 5s 5s, both being equally 
secured, except that es, a sup - the 1% additional d 
terest over the original % on nthe $10,000,000. ds will be 
oargs p 
V. 100, p. ‘T36t. in In Miarche 1908 made $3,000,000 ealty’ and Impt. 5% 
mortgage. V. 86, p. 664, 1409; V. 90, p. 444; V. 99, p. 342. 
ai Report for 1914,in V. 00, D. | 1747, showed combined results 
of N. J. company, Transit Oe. Y ng Ry. Co.: 1011 


1913. 
Gross earnings ----_-_-_- *$6, baa, ‘S67 $6,948,198 $6, 589. 778 $6,451, 226 
Taxes, int. & oper. exp_. 4,835,566 4,877,526 4,458,762 4,556,235 


. after int., oq. Si. 746, re $2, 070,672 $2,110,416 $1,894,991 


d 
72, oa B.5 389; V. 86. p. 664: 





: ‘eo to closing 0: f yards f for a t 
pd tay hh Law ey. Prince Pres. ), Eugene V. R. Thayer (V.-P.) 
P. Gardner (V.-P.), Bradley OF Amy ‘ger Anse Rodolphe 
Zz Boston; John A. Spoor, Chicago; Wm. 0 i, 


8s. Schoon- 
maker, N. Y.; Samuel S. Dennis ag .N.J. y ‘office, 25 Broad St. 
—(V. 99, p. 342, 1369, 1530, 1834; V. 100, p. 1261 1747.) 


CHICAGO PNEUMATIC FOOL CO.—ORGANIZATION.—Incorporated 


New ene hee = 28 1901 as a consolidation. Afterwards acauired 
several es. In 1904 an to manufacture e'ectric tools, in 1906 
ie a Is: tnd io'¢ rallway gaso ine motor cars and commercial trucks. 

b+ bm "05. be & "07. "08. '09. '10. *11 to "14 1915. 
fur oF ag ce 7% 3 4 0 0 8 4 -yearly 1..1,- 

BONDS. le the bonds ($2, 500, 000 authorized), $2,343,000 has bee 
issued, $923,000 redeemed by peed of ,000 yearly; mtge 
trustee wyers’ Title & Trust Co., 208. 


74, 
wee ORT. 0 net for year ending Dec. 31" i914, Fath balance sheet, 


- 100, p. 551, ert Lae» poate $655, 104; interest on bonds, 
$116. t78: cinktins fund, depredt ation. &c. % ‘$21 0,275; dividends 
(4%), $257, 951; balance, an m0. 7 In 1913, net profits, $1,171,245. 

wt ha Wy vy ie of Board, John R. McGinley: Provident, w.o. 
Asst. ‘reas. - Rees; Treas., Leroy Beardsley; Sec., W. B. : 
Bassett. Executive ‘Committes, W. i. Selig, E « MM. 

Richardson, a Schw re cantly we ¥ . A. Mitchel. ’ Direc. 
tors (Feb. 196) Ghas t M. wab, James aw O. Duntley, J. R- 
McG ley, .W - Mitchell, A. W. AY aw. B. Seelig, John R. 
Turner and eneral office, Fisher Bldg., cago. 


E. Ye cedegheen. G 
N. Y. office, 42 Vanderbilt Ave.—(V. 100, p. 477, 551.) 
iggy ARS oy TELEPHONE Co. fo oa in Illinois Jan. 14 


jgst Oo and neigh towns, Amer. oa . & Tel 
‘whthe o owns $26, 346-3 300 ah the $27 ,000 stock nae 48%, 
T5i. Franchise ise granted 1907 07, exp iring Jan.'8 2929, Soosttien tea 
po Re ma whe eo 
a0 Zon. 3 1 1919 or or see Ht SP isis aan / in excess of cost of duplication. pypbgee 
D. 


DIVIDENDS = ped oo inany tie casten since Re. 1908 2 ar. 
(stock div. Oct. 1908, 20%); 1909 t to June 1915, 8% (Q.-M.). vest 
BONDS.—Bonds authorized 000. In $5,000,000 were 
sold and in Apr. 1912 $14,000, "Additional bonds can be issued since 
Dec. 1 1909 at rate of $5,000 yearly. y | of bonds cannot exceed 
50% | of total assets nor more than 60 f the real estate and construction 
nts. Subject to these limitations, further amounts may be 2 eeed © 
to 76% of the cost of improvements, &c. 87; aP° 742, ie oo. 1908. 
RT for year endi 1914, in V.1 
revenues, $283,080; rent | ng net, Fy nde be oars 
revenues, ; ren c., ol, en 
other deductions, $4,375; bal., sur., $406,221. —(V. D838; 645.) 
CHILE COPPER CO.—V. 100, p. 2088. 
CINCINNATI & SUBURBAN TELEPHONE CO.—See page 175. 
CITIES SERVICE CO., NEW YORK.—See “Elec. Ry.”’ Section. 
CLAFLIN (H. B.) CO.—See Mercantile Stores Corp. 
CLEARFIELD BITUMINOUS COAL CORP.—See page 175. 
CLEVELAND (0.) ELECTRIC ILLUMINATING CO.—See page 175. 


CLUETT, PEABODY & CO.—ORGANIZATION.—Incorp. in N. Y. 
Feb. 4 1913 as an enlargement of a company of same name whose business 
was established about 1863. Combined spctostag at Troy, N. Y.; = 

operates factories at Rochester and Corinth Leominster, 
South Norwalk, Conn.; St. Johns, es and 4 ‘bieachery at Waterford’ 
ie. Ke Annual | production about 000,000 yg J omer Vag po. 006 
dozen shirts, ‘‘Arrow”’ collars, ‘‘Monarch”’ shirts, 
STOCK — Pref. is callable, ‘all or part, in ~a of 10% of iw v 125 
and accrued div., also at same price on dissolution or consolidation or dis- 
tribution of capital. Beginning Dec. 31 1916, annual eae. 5," 1916 pe 
1 . 1% of issue and ———- 2%. payable out of surp its. 

gl ‘has no vote for directors unless four uarterly dividend are in default. 

or new ne without consent of 75% of each class of stock. 

Dividen s on pref., 1% %, each, paid April ane - July 1915. Div. on 

common, 1914, 4% (1% Q 4 - 1915, Feb., and M 


y1%. 

Report for cal. year 1914 in 100, R32 , showed ' total sales, $13, 1 
842; profits, $1,491,148; pref. divs. (7% $560, 000; com. divs. (4 % $720 
000; bal., sur, $21i-148. In 1913. sales, $13 500 70e profits, $1.963,277 
—(V. 100, p. 232, 306.) 


COLONIAL OIL CO.—See page 175. 
COLORADO FUEL & IRON $0. "we Colorado corporation form 
artered O 1912. V. 7 





Oct. 21 1892. Re-ch 93, p. 1728. In June} 
Rockefeller-Gould interests aaaemuad control. V. 76, p. 1410; 08, Dp. 
oe y TTR cap ty of “AY steel products to be $550. boo tons 

. 73, p. 561; p. 1149 149; VE he a was 


. 736; 461. 
nhted in Dee. Ct 150, 1278, 13 -60, ias4, 1540; V 


canal V. 98, - 99, 
819, 897, 973; annual report, 81-2; V. 99, 
* Under the reorganization plan of 1903 % (V. 77, p. 2037, Pig2' 2341; V yf 


p. 736, 1267) the Colorado Industrial Co., whose entire capital Stock is 


th pert fi ae com ona. i M lemental TS 1918. ty the 
veal eneuee te A to the & Tron oa. — entire 
ds and $100. 000 pans — 


d $331,200 
(limited to $14,- 
ted to $30,932,000), $0,000,000 to retire gen. M. 
V. 80, p. 1481, 1720: V. 83, p. 381, 377, 326; V. 96, p. 1492; 
+ D- 


EARNINGS. —For 7 mos. ending Jan. 31 1915, o $10,293, os, A a 
$14,045,698; net, def., $579,641, agst. sur., $922 te A 100, p p. 736. 


REPORT.—For 1913- + 5 f ones | in Fe 99. DP. etsy 1381 


Year end. June 30— 19 Net— 1913. 
rd $5: hata 988 $8, OE 353 def.$495,518 ~~ $725,802 


Fuel department _... 
Iron & steel departments 12,085,037 15,590,535 1,569,288 2,894,464 
$1,073,770 $3,620,266 


Papen Seperceape 7,803, m5, $24; 315,888 
er income in THESE A $577 4 taxes, ren , sinking fund, 


int., 
uo. * “S. 557,216; bal., def., 


OFFICERS.—Pres., Jesse F. ee 
Office, Denver, Colo. 





Sec. & Treas., J. A. Writer. 


DIRECTORS .—RF. T. Jeff H. McClement, Willard Ward, J. F. 
Welborn, L. M. Bowers, Iv Lee, 0 Cass E. Herrington, Starr J Murphy, 
4 . Rockef Joseph sunt . Pierson and 

p. 736, or tt0. "i921, 2013 


“COLT’S PATENT FIRE ARMS MFG. CO. au page 175. 
COLUMBIA_ GAS & ELECTRIC CO.—-ORGANIZATION.—In- 
corporated in West Virginia in Sept. be and, in Sosa eOn with the sub- 


compas named below, controls (com 93 1560): (a) oan = 
business in Cincinnati and in 15 municipalities ‘in Hamilton © Coun yo 
and the electric business in Cincinnati ~ iY oining Ohio muni valition 


(b) the electric-light and power business in oh gas business in 7 and the 
water-supply business in 3 communities on , * Kentucky side of the Ohio 
River opposite Rannnets (c) a 70-mile system of electric street railwa, 
operating exclusively in Co , Newport and other of said Kentuc 
municipalities and connecting the ‘same with Cincinnati; (d) a 183-mile 
— of pipe lines for natural gas, connecting (e) gas lands held by the 
pany under leases, contracts, agreements, — es, and the ownership 
in ‘foe of 283, 105 acres of “land in Southwestern West irginia and Eastern 
Kentu , with shore-cnensenet Se py in Kentucky and Ohio. 
On this domain there have bee to date 153 natural gas wells 
(with a dail flow of 147,000,000 cu a of = are supplying 
gas for use in incinnati. igi in 1914, 16, ,651,464 000 ft. 
Also in June 1915 red in ex ties ewnad in East Ohio 
Gee Co. . 51% of the $6 00 000 stock af the United Fuel Gas Co, See below. 
Col. & El. Co. yo ly owned $2.44 445.719 common and $2,475,719 
pref. 5 hy Ohio Gas Co. an ref. stock of the Cincinnati New- 
port & Covington Light & Traction ¢ Co. 


STOCK.—aAuthorized and outstanding, $50,000,000. Shares ) $190. 
In July £013 0 ayaqjonte wie 4. B. Leach & Co. .¢ the head purchased a 
majority interes Vv. 95, 76. Listed on 
= be .) and Pitteburgh 8 
NDS.—The com 7 has an authorized tarae of $25,000.000 lst M. 
ta of which 19,547,000 were certified and issu 015,500 were 
ovared to Dec’S1 1914, leaving outetanding $15, 531,500, of which $1,434,- 
500 was owned by the compan V. 93, p. 1467. 
Gis ddvensaseh of 1913 (eatiortacd, $2 ,000; coutsteading. i$. AGA 580) 
were issued in connection with purchase substan tially all minority 


D 
etock of Unton Gas & Electric Co. V. 96, p. 1631, 170. 

CINCINNATI GAS TRANSPORTATION co. —A West Va.corporation, 
having capital stock of $3,000,000 5% pref. and $2,000,000 com. stock and 
outstanding $4,845,000 5% Ist M. bonds. (V.88, p. 1375. ) Owns 190 miles 
S oe ee ling, as from the Columbia company’s natural gas field 

connecting with Covington and Newport, Ky., &c., 

Leased by the Columbia compan 

, taxes, &c., bond int., sk. fd. 
1 1911, and divs. on common stock 
to recelve a div. oN per cone, 

tion as have been canceled. 

CINCINNATI COMPANIES.—The Columbia pe TA, owns 99% of 
the $5,000,000 6% pref. and Ba of ay, $10. 000 common stock 
divid he Union Gas 

hich compan 
incianat 


4, Cincinnati aan surrounding towns. 
for 30 years. Rental, all maintenance 
of $20,833 1-3 mums he B beginning ng Aug. 
at 10%, per em 


9 
as & burbs V8 


we no PaS* ° 
- 97, . Of the $35. 056.300 capital 
El 10 Gor $1, 191,300 is owned by th 
which latter company also owns $3,333 ,000 Ist m 
Company, these bonds being deposited as part ine teral 
Gitenty fund of the ae . A. Elec. Co. COincinnati Gas & 
lectric Co. has an electric plant of 30,000 D LB. 0. sone 


134 city peg electric « street lam 


. bonds of the Columbia 
the 


private electric consumers, 6,1 


of mains, s holders with a capacity of 10,000, } cubic feet, and 
cumple na to 102,364 customers, and lights ts certain of the ay and 
cuburban streste t ‘with about 4 .700 gas lamps. See &c., V. 100, p. 232. 


KENTUCKY PROPERTIES. Th oy Newport & Covington Light 
& Traction Co. controlled under a 90- lease. (See ‘Electric Ratlway 
tas & Electric Co. . 


Section” and V. 84, p. 1489, under Col. ——_ prop- 
erties embrace 66 miles of track, a poe house of 5,000 h. uppl - the 
electric railway, and about 6 ,082 electric consumers and 95 Talles pipes 


for distributing gas to 17,940 he 5 mi scaliie 
9 t 1 h inv. 100, 1908, 18 3. showed: 

wenetae % for year ts 14 ah engt ID Neal Png Ot a 
Earns. Inc. Income. Charges. Fund. Surplus. 


’ $ $ $ 
oa 520 470,864 3,644,384 3, 258. 346 95.005 296,033 
3 BaoT, 60 2. 028.31 16 471.584 3,394,900 3,175,779 95.005 124.116 
from Kentu rentals after ent of all 
© ioidonde received on East Ohio Gas Co. E 4 4 
Transporta 


rentals Cinc. Gas 


tion Co. and Oinc. Gas & Electric Co. 
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MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value (|Outstanding % Payable | and Maturtiy Dividends are Payable 
Columbia, Gas & Electric Co—Stock $50,000,000__.._-_--- res SIRO IPO IE vbw apenclnvcencs dledesencnnsncclebusanenoén sass tanenee 
f gold $25,000,000 ($4,015,500 canceled) _Col.xc*| 1907 500 &c! 14,097,000 5¢ |S & JiJan 1 1927 Columbia Tr Co,N Y¥ 
~ iu authorized $2,850,000 ..........-..----. 1913 | 500 &c| 32,467,16 5 a a? hl BRe Pee ree 
Cin Gas Transp Co 1st M $5,000,000 8 f call 1911 110---_z| 1908 1,000; 4,345,000 5¢ WJ & JiJuly 1 1933 Prov S B & Tr Co, Cin” 
Columbus (O) Gas & Fuel Co—See Ohio Cities Gas Co____ 
Commercial Cable Co—1stM(inc deb stk) $20,000,000¢.F.c&r| 1897 | $ & £ | 20,000,000 4¢ Q—J j|Jan 1 2397 FL&TCo& Office NY 
Common weaith Edison—Stock authorized $50,000,000__ .__ cess $100) 45,838,936|/8 in 1914; Q—F |Mayl 1915 2%|Checks from co's office 
Commonwealth Elec lst M ie ually sec by Commonw} - -xx} 1898 1,000} 8,000,000 5¢ iM & S/Junel 19 Illinois Tr & S Bk, Chic 
Commonwealth Ed ist M lectric meee of 1898 xx} 1898 1,000} 32,000,000 5¢ |\M & S\Junel 1943 do do 
Com puting-Tabulating-Recording Co—Stk ($12,000,000 auth)} __-- 100} 10,457,200/See text; Q—J (Oct 10°13, 1%/_.-------------------- 
Sinking fund gold bonds callable at 105 ___.--.-..-... Gz} 1911 | 500 &c| 6,730,000 6¢ J & Ji\July 1 1941 Guaranty Trust Co, N Y 
Consolidated Gas (N Y)—Stock $125.000,000._....--...-- ed 100| 99,816,500|\See text|Q—M 15\Junel5 ‘151% aay” | rving Place, N ¥ 
Debentures cxpended called for, payment Nov 1 $016... 1,000 1-286 000 5 M & N'|Nov11915 do 
Debentures $25, con Ds: ‘Maccada 1915 | 500 &c| 25, ,000 6 eT ... 2S. Ee a ae 
Bonds 0 pple Controlled 
xN YEGd-NYG&E ne AY. P 1st M $15,000,000 g.G.c* &r| 1898 1,000; 15,000,000 5¢ \J & D/Dec 11948 Guaranty Trust Co, N Y 
xPurch money M $21,000 ey oo oa to Feb '02.Ce.c*| 1899 1,000; 20,929,884 4¢ \F & A'\Feb 1 1949 Central Trust Co, N Y 
xEdison Elec Ill N Y' ist pond 000 gold___.G. Om 1895 1,000} 2,188,000 56¢ J & J\July 11995 Guaranty Trust Co, N Y 
xUnited Electric Light & Power ty M35. 370,000__... 1894 1,000} 4,841,500 5 J & J\July 11924 1170 Broadway, N ¥ 
ome Gas Light cons (now Ist) M Ce) Assumed by 4 a aaa 1,000} 3,500,000 5¢ |\M & S/Mch 1 1932 Centra! Trust Co, N Y¥ 
ZN Y & East River Gas Ist Mg_..-_- G.c*} New Amst 1894 1,000} 3,500,000 56¢ |S & JiJan 11944 Guaranty Trust Co, N Y 
zFirst cons M ($5,000,000) pe. -CK.o*) Gas Co. 1895 1.000) 1,500,000 5¢ \J & JiJan 11945 National City Bank. N Y¥ 
New Amsterdam first cons M gold $20,000,000_Ce. xo" & 1898 | 1,000&c|} 10,635,000 5e |J & JiJan 11948 National City Bk, N Y 
Central Union Gas ene B p&iNn Y ‘oo bony River te. xc*|} 1897 1,000} 3,500,000 5¢ |S & J\suly 1 1927 Nat City Bank, NY 
8 Gas Light Ist M $1.500,000 gold.......-.-.- zc} 1890 1,000} 1,195,000 5¢ iM & N/|May 1930 Bankers Trust Co. NY 
North Union aust Ist M $1, ,000 tg aes guar. Col.xc*| 1897 1,000; 1,250,000 5¢ |M & N'|Nov 1 1927 National City Bk, N Y 
Westch Lighting con M $16 ,000,000 § ase (see text) Eq.xc*| 1900 1,000} 8,418,000 5¢ |J & D/|Dec 11950 Equitable Trust Co, 
First collateral trust 1 oO SOF DEG ccidetcisendase -x| 1909 1,000 580.000 5 J & D/|Dec 1 1920 Columbia Trust Co.N Y 
UNITED FUEL GAS CO.—This company, 51% of whose $6,000,000 | Geo. B. B. Qereaizou. Walter P. Bliss and Louis M. Greer. Office, 4 Irving 
Oar stock was acquired by the Columbia Gas & Electric Co. in June | Place. 1 . 143, 312, 236. 904, 1170, 1262, 51S. are 
1915, owns gas rights on about 840,000 acres of land and the oil rights on CONTROLLE “COMP ANIES.—(l) N AM AM GAS. 
about 300,000 acres of the same, the oil a in 1914 aggregating Incorporated Nov. 1 1897 and consolidated _ ‘ v Ke East River and 
89, 000 1 bois. Its 403 gas by have CS, - o m fom Sonect ¢ — 800,- | Eq. Gas Light per plan V. 66, p. 133. 
WO OB. 7 ang are supplying y omneens Cone SECURITIBS. —The stock authorized is $13,000,000 of common stock; 
sumers in Charles nee. «Ashland. ironton, Ag pea ng $10,000,000 of 5% preferred, cumulative after Nov. 1 1900. New consol. 
Qol. Gas & El. Co., Ohio Fuel Supply Co., Louisville Gane Wiese Go. | 58 for $i Bes CGO, preherred 200k $1 200.008 end common SStS 2) mt <an. 


Central Ky. Gas Co., of Lexington, &c., ‘and Portsmouth Gas Co. 
company’s net earni 
were $559,474, while its 
aggregated more than 2 
cu. ft. in 1913 
Bonded Debt of United Fuel Gas Co. June 1915. 

Pochentare bonds, due 1920, auth., $5,000,000; outstanding--.-_.$4,392,073 
U. Nat. Gas Co. bonds, due 1920 (V. 89, (2) serene ¢ ‘000 
Tri ~¥, eee Nat. Gas & Oil Co., $29,000; Kanawha Gas Go., 119.000 

IRECTORS. —Chairman, P. sus Gossler, New York; ares A. B. 
Leach, New York; Vice-Pres’is, » Cartwright ane Ww. Freeman, 
Cincinnati, and F. B. Enslow, Huntin ton, W. r% i, Sec m fR.,. F. 
Wickham; "Asst. Sec. & Asst. Treas., A.§ herlock; J - eee are J. 
Hauck, J. M. ee. M. E. Moch, W. H. Sohisldisp aft, Lous 
Werk, Cincinnati, ; A. Y. Gowen, Andrew Squire, 
Clark’ Pavingeon. Ky. S49. r. Toby, Henry Seligm 
John Alvin oung, W. 8. Cox, John W. Herbert, Wm. P. Philli 
City; Geo. W. tlk AE Pittsburgh. Office, Cincinnati, 0.— 
995; V. 99, p. 272, 611; v. 100, p. 1351, 1908. 1933, 2088. 


COLUMBUS GAS & FUEL CO.—See Ohio Cities Gas Co. 
COMMERCIAL CABLE CO.—See Mackay Cos. and V. 88, p. 999. 
COMMONWEALTH EDISON CO. ORGANIZATION .—Incor. Sept. 17 


The 
for 1914, after pene of interest on the bonds, 

as sales, either or to wholesale consumers 
000,000,000 cu. ft., as against 28,000,000,000 


ioval ak, 
an, hosp Fi Serains, 


98, D. 


1907 asa © 1913 wonatt per oa. Det pian V. 85, p. 162, 724. Franchises a 1947 
In August 191 e Cosmo El Co. - 447. 
(Compare V. 43 oot V. 79, p. 21 te V. 82, 1441; P+ 796). 


The Chicago Secti onal Underground Go. is leased. Tes. $227, sie * ‘op ‘ponds 


guar. p. & 1. by C —y; Fy, . and interest on $. 
power contract with Chic. Oley "By. “Co. Oct. 1908, V Viet 8. 
with Chicago Rys. till a 89, p. 350. 
tion of Northern Illinois is tee trolled A the same tg 4 
Rates fixed for 5 5 yrs. Dec. 1913. . 1736. Also has contract with 
Chicago Elev. Rys., owning 200 ‘996. <st-f600 000 of its common participation 
shares and $1 ,2 0. (600 debentures. 100, p. 730, 1351. 
STOCK .—The stockholders — Sept. 25 1913 to a ne A the auth. 
BE ee aie ee en OOO ee eee ,000 was outstan ) to $50,000 
Of the stock, i382 was paid in Oct. 1913 asa 1 % stock divi- 
dend and In Nov. i $3375. 796 stock was subscribed at par. V. 97, p 


DIVIDEN DS.—1907. 1908. ’09. 1910. 7. apis. 1913. 1936. 1915. 


, RS ST as 
Also 10% paid in stk. to holders of rec. Oct. 4 1913. V. 97. p. 447, 889. 
BONDS.—Additional Commonwealth 5s of 1898 are mouable. for not ex- 

ceeding 75% of cost of ae, wo) iW 83, Ds 338 Redeemable 110 


on or after Sept. 1 1918. 1 aoe p. 326, V. 85, p. 163; V. 88, 
p. 55, 103; V. 90, p. 40; V. 
1st 5s ‘of 1808 and retired $7,000,000 col- 


In ‘April 1915 pid's $38, 000.0 
lateral notes of 1914. V. 100, p. 1351, 1440. 
REPORT .-—Report Petie 3B Dec. 31 1914, V. 100, p. 730. 
Gross Net Fized Bal. for 


stock 
000. 


Year— Earning: Income. Charges Dividen aid. 
1914_. .$19,060, ta7 $5,777,052 $1, 600 00 000 $4,177. ee (8%) $3,534,652 
1913__. 16,838,743 5.697 ,927 1,600,000 4,097,927 A 2,816,864 
Pres., dened Insull. ' Office, Chisesc. ill.—(V. 100, p. 1351, 1440.) 

g COMMERCIAL UNION TELEGRAPH CO.—Stock, $500, 000, guar. 6% 

J. J.) by Postal Telegraph Cable Co.; par of shares, $25. 

" COMPUTING-TABULATING-RECORDING CO.—See page 175. 


CONSOLIDATED CAR HEATING CO. <—Sappiies steam and hot water 
apparatus for heating railway trains and electric heaters for street cars, &o. 


o ee p. 232. ve s 1,250,000; ee Ta $1,130,400; par, $100. 
DIVS. {"S- "04. . 06. ‘07. "08-09. '10. *11. °12. "13. a ae 
Per cent__ 3 None 3% 3 8 


6 3 6 7 2% 
.. Frederick W. Kelly, 100 State St., Albany,N Y.—(V. 98, D. Asie 


CONSOLIDATED GAS OF NEW YORK.—This company was organized 
Nov. 1884 as a consolidation, and in 1 secured control of all the 
one aoe rv T8.. and of all the Y. 70, $0506 0B: V. 83. D. in Manhattan, 

is 14; 84 


N. Oey pos: V 105, 4906: a ;.V. 84, 
D. 219 ew Astoria gas is to have a 
eapacliy ot "330°600 val fas dally, of which 70,000 Ue 000 Comnpreted 
‘es 1912. . 97, "p- On 0. 301° Stock holdings Dee. 31 1914, - 100, p. 


In 1906 a law was passed “Ey be rice in N. Y. City to 80 cents 
r 1,000 cubic ft., gpretente a5, x Mey except in outing districts. 
82, p. 572, 807, Son. In Jan. 1909 the Supreme 
Court heid 80-cent becuse fF ome to be valid until given a fair trial, the de- 


its to secure the 20 cents per 1 00. ox ald aa “ce to consumers. 


es K 2, 297, 
DIVS. (%) 705. 06. ‘07-08. Bo. iol. to 1914. 1915. 
Since 1904 ____.. 5 4y'ly 4% 6 yearly 1%,1%,-,- 
In June 14% % and u% extra. - 100, p. 1513. 
STOCK, &c.—In 1914 the authorized issue was increased to $125,000,000 


to provide for conversion of $25,000,000 debs. V.78, p. 1964; V. 98.p.1463. 
tockhoiders May 24 1914 authorized $25,000,000 5-yr. 6% debentures 


a into stock at par on ay interest da ning years from 
Stockholders of record Dec. 19 were the ht to subscribe 

fore the debentures pro rata at par, payable in full Feb. 1 15 or 30% Feb. 
1 1915 (or in full-on that date) and 140% aly, 31 1915. Vv. 98. 


se 30% Ma 
+ 1540, 1463. 1610: V. 99, p.17 751, 1600, 1676; V 904. 
T.—Year ending De $1 1914, in V. 100, B gon” 1252, showed: 
na y tty $7,946,637, against $8,123,805 in 191 (including in 1914 
$1,127,886 Astoria Light, Heat & P. Co.); surplus earnings, $5,808,716; 
and ai 000, bal. from ene 3080 y’* cree int., $826,956; divs. (6%); 
’ > sur., 

ba of legislative eoimmittee” in 1905, V. 80, p. 1854, 1858, 1910. 

OFFICERS.—-Chairman, . E. Gawtry; Pres., George B. Cortelyou; 


V.-Ps., Waiter R. Addicks, ye B. Gawtry and ‘Robert A. —— 
R. A. ‘Carter; Treas., Jas. A. Bennett; Ass Asst. Sec., a dage o and 


itz; Treas. 
John W. Sterling, W. Rocketell 


Sloan, Moses Taylor, W 


~ ay ly Baker F F. Syst yt 
Addicks, Donald G. Geddes, N Brady 





1915 were in treasury available for future needs. Par of shares ‘3100. The 
Conestidased Gas Co. owns $12,154,592 common one 3: ori. AT8 —_—— 
stork. 70, p. 897. ays 002s 1197. 1252: V. 1855 

Year M4, gross, Do 923, ; sur. after charges, $64; 351 WV. too. * 1252. 

(2) New ORK EDISON COMPANY. 

Organized May 23 1901 as a consolidation of the N. Y. " & Elec. Light, 
Heat & Power Co. and the Edison Elec. Illum. Co. of N. Y. tages lar 
power. lant located on Ist Ave., between 38th and ar streets. 69, 

. 68, p. 1025; a 70, D. 283. 482: V. 80. p. 1915: V. 84, p. 219. “Steck 
pata ot $65,953 00, of which $65, 943 400 owned by Consol. Gas Co., 

15 eiaitional b having been authorized in May 1914 to repay the 

Co. for advances. V. 90, p. 562, 773; Vv. 91, p. 1516; V. 92, 
e. 191; V. 97, p. 301, 448, 1464. Divs. have ‘been paid quar.: tt; from 
sty to June 195, 8% 3 yearly. Rate reduction May 1 1915, - 100, 
Dp 

NDS .—The first 5s of Piso ($15,000,000) were secured by a first lien 
on whe company’s power es and other p OT owned and pledge of vari- 
ous securities; list see V. 68, p. 773, 824, 1025; V. 76, p. 268 he 4s of 1899 
are secured by a purchase-money lien on the former Edison Elec. Tlum. 

property, subject to bonds of 1890 and 1895 an oy by a second mt lien 
on the remaining property. V. 72, p. 939, 1038; V. 81, p. 35. Rea estate 


ety $642,512. 

REPORT for year ¢ ontins Dec. 31 1914 (V.100, p. 1254) showed: Gross, 
$23. ,538,342; net es, &c., $12,141,975; non-oper. income. ne, $1 pit, 
05; $3,788 10 105; d dive. (6%). 720.204; pal 1, 
1913, gross ss, $23,011,196; net, * 68,642; dive (6%). $30 
ym 6a acne F. 8, Dp 


304; be +, Sur., $6,459 abe. 
1531; V. 90. re 411, 820, 1371; V. 100, p. 905, 984, 1364)" 
x @ ae SE ates GAS ae. % 
n 
eld by Cons. 
=< s.— 
Since '97 (J.&J. 


onsol, v4 


PR $3. 436,600 


Gas Co. Par $100 , Seventies "ieekien,” V. Som ids 4, 
Rha | "99. % "01-05. 06. ‘07-" 10. *11.°12.°13. "14. 1915. 
8 7 9y'ly 7 6y'ly 8 24 9 9 
In July 1912 paid extra dividen of 14% to wees ay Giyidende for 5 
ending Dec. _ 710 Dae an avert ttoo of A+.) yearly A 115. 
For 20.96 67: -. a, "5204480: interest, 
$2,796; divs. ( 5509-204 ba bal. ‘ 1913, gross, $1,- 
530,607; net ahah $389,488. V. oy 5 Ee. "Vv. 100, = 1253" 


(4) STANDARD GAS LIGHT CO. 
Organized in 1886. Owns 160 miles of gas pipes north of 13th St., N. Y. 
The Consolidated Gas Co. owns $4,796, of the $5,000,000 common and 
$4,096,100 of the $4,295,700 preferred. 


4, 
years 


OIVS. '98. "99. "00. °O1. *02-’05. "06. '07-"09.°10."11. "12-14. 1915. 
Com. %. 8 0 3 6y ‘ly 1% ° 2 & yily 1%.— 
Pref. %_- 8 8 2% 6 y'ly 6 6 6 
For ending Dec. 31 1914 gross, $1, 760 400; net, 81.815; other in- 
come, $108,179; interest, &c., $90,414; pref. iy (6%), $257,742; com. divs., 
8%). $1 es: 871; bal. sur., $91,867. "In 1913. Bross, $1, 739, 555. 
ice, Third Ave. and 49uh St., N. Y.—(V. 94, p. 1630; V. 100, p. 1253.) 


(5) UNITED ELECTRIC LIGHT & POWER CO. 
Stock, $0. 318,434 (of which $1, see ‘a ref.), mostly owned.—(V. 80, 
Dp. 1856; V. 87, p. 1535; V. 98. p. 1529; V » Dp. 1253.) 
(6) CENTRAL UNION GAS CO Ah, 98, p. 1529; V. 100, p. 1253.) 
(7) NORTHERN UNION GAS CO.—(V. 98, p. 1529; V. 100 p. 1253.) 
8) WESTCHESTER LIGHTING CO. (N. Y. & Westchester Light Co.) 
ag lies is and electricity in Westchester County north of New York 
“LP yoo 11 oe The Consol. Gas Ge. owns the $12,500,000 


aie seat. ¥, BD. ise , 504, 1706. In 1909 permission was 
obtained to purchase the $ 000 Northern Westchester snd BO% of stock, 
ali the $500,000 ting & RR. comang® 9 the 
ref. stock and $90,000 Northern Westchester Ltg. Co. Ist Bw Ry and 
issue $580, 10-year 5% ist collat. trust bonds therefor. V. 87. D D. 
1915. ¥. a Vw 148.1 172. ,p. 731. Electric-light rates reduced Apr. 
NDS & Westchester Lighting general mtge. bonds of 1904 
($10. 000, 000) bear interest on a sliding scale, beginning at \% of 1% and ris- 


ing to 4% from July 1 1914, to maturity, except about $2,500,000 which 
have additional coupons attached, making them istrgrsnt 4% bonds. All are 
subject to call since July 1 1905 at par & int. V. 79, p. 1706, 1957. They 
are guaranteed, prin. and int., by the Consol. Gis Co., as A also the $2,- 


500 of new 5% debentures. 88, » 1698; V . 92, ° 
° - The un bonds MO TF icles ceose Waihi 
reserved to retire N. ¥. Bub Gs) are: 


Bonds (V. 81, 1609)— 
New York & Suburban Gas Ist M, ‘} 
g. guar, p &1, by Am aay Oy 
Hudson River Gas & Elec ist 
White Plains 


nterest Oueaan O06 iby 
4 gM & Sx a$322 9 
Subj to . at 105&int Im. “itch 1 ‘09 
M.... 5M &N b250,000 May 1 1929 
Lanting ie et Die tiaon 5 J&Ds 335,000 [A 1 1938 
psuateinen tf An oe 31 1914, with bal sheet, in’ Vv. Pi00-+) .1346 
en or ° 
wed, gross, $3.07 073,675; ~. $915,406; other income. $56,441; ersen. 
3. 136. 618; iS: bal” , $164,770.—(V. 100, p. 1173, 1346.) 
(9) NEW TORE & pov emtl bal BLECTRIO | LIGHT a POWER CO.— 
8u *y. a of Queens outside of rte . 72, p. 1039. 
e Consolidated Gas Co. owned Dec. 31 191 Si 010, yoo Sa and 
797 ,300 pe. we ostending. $1,250,000 Vv. P- 1492. 
iv. oe a7 paid Dec. 1904; 1907 to oil. 5%: 1 44%; 
1912 to June i915, 1% Q.-M. vi g2. p. 1439. 


short-term notes outst ne OG eee gee tde. ngst. $1,075,388 
—For year ® A 
against $388 £06: in 


in 1913; net, $523 raat ntorest charges, $182,646; pref. 
divs. (4%) ce, surplus, $ $590 840.—V. 100, p. 1253. 
lies Fi 


‘O/* ’ 
tnt ) NEW YORK & QUEENS GAS CO.—Su 

Point, Y. Stock, ,000. 

a 

+ D- 


Mad en g | and Ba << 
wee 
genie: Ant. &e. 


4 5 Co. 0 pbtainied 
7175: b4 502.400, other inoue. 
and 


the Co 
stock and also t 


ear 1914, 
4,701; Ba Say 


Office 88 Main se Flushing, N. ¥: (V. a tte Dp. 1597.) 
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MISCELLANEOUS COMPANIES Date Par mount Rate When Last Dividend |Places Where Interest ana 
or abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
" NY &W West 10,000000 000 gold guar red (text)_.Cex| 1904 $1.000 ote. ,000|\See textiJ & J\July 1 2004 Central Trust Co, N Y 
Deben mth 4 0.000. gold guar prin & int red at 119- x 1904 1,000} 2,500,000 5¢ J & JiJuly 1 1954 do do 
NY& iL&PistM — a 1900 1,000; 2,350,000 56a iF & A\Aug 11930 Union Trust Co, N Y¥ 
NY& Gas Co lst & gen M $1, 000, red iid~_xe* | i ee 816,000 5¢@ \F & A/\Aug 1 1934 Lincoln Tr Co, N Y 
Cons Gas Elec Lt & Power of Balt—Common stock. __- sae 100| 10,437.434/See text} Q—J July 1 1918 1%|Checks mailed 
stk 6% cum redeemable at 120 opti ad ae 100| 5,138,654/6 in 1914A & O/Apr 11915 3% do 
Deb stock ,000,000 auth red 11 ) convert see texs_FBa-x sai TREE igs AC 3,987,323 5 M & N Depeben do 
General mortgage $15,000,000 gold_._...._._-- 1905 1,000} 14,606,000 4%eJ & J a 14 1935 New York, Balt and Lon 
United Electric first consol mt 3, 500.000 gold _ MBaxc* 1899 1,000} 4,428,000 4%eM & N|May 1 1929 Alex Brown & Sons, Balt 
lst M $3 cn o mting a.zc*| 1889 1,000} 3,400,000 5¢ WJ & y\Suly 1 1939 Farm & Merch Bk, Balt 
Consolidated Gas general mortgage gold (text) _..FBa.xc*| 1904 1.000} 6,100,000 4%eA & OjApr 1 1954 Fidelity Trust Co, Balt 
Convertible notes, $2,500 gold, red par, text. MBa-_-.-..| 1915 100&c| 2,500,000i 5¢ |M&S15\Mar151917 Alex Brown & Sons, Balt 
Baltimore Electric M $7, 500, roe g red 110 gu p & is f.xc*| 1907 1,000} 3,950,000 5¢ WJ & Di\Junel 1947 Northern Trust Co, Phila 
sland Park Bloc & Water Go iat Mf $400,606 ¢ @a'b & 12 i607 ofa] 12u0.000 8. te & RIRRe Lick? - *lOomtinental Tr Co, Balto 
Roland Park Elec s. Water ( Co Ist M $400,000 g gu p & ix) 1907 1, @ 52g e 
Consollde rg ede ~ ayy & Bower (ies m 4 gold___| 1895 500 15,000 6g J & J July 11915 Second NBk,Towson,Mo 
nso te obacco—See American Tobacco Co 
Consolidation Yipee autherene S51. 100.800.....-..- yn a 100} 25,000,000/6 in oe Q—J |Apr30 '15 1/Guaranty Trust Co, N Y 
First mtge ae om0 redeem each Jan at 105_.-Gx| 1897 1,000 205,000 4%eJ3 & J\Jan 11922 U S Mtge & TrCo, NY 
pemuaaes 080.0 000 auth gold s f red 105 G.xc*&r| 1904 1,000} 4,820,000 4%2M & N|May 1 1934 Guaranty Trust Co, N Y 
airmont "eo ist M gold sinking fund assumed ____G.zc*| 190 1.000} 4.878.000 5¢ |J & J\July 11931 USM & Tr NY 
tet & ot M $40 g auth red 107% s f___G.xc*&r*| 1910 1.000} 11,471,000 Ke |J & D\Dec 11950 Guaranty Trust Co, N ¥ 
Collat tr wold Cade oe convert . Eqxc*&r*| .1913 500 &c| 6,500,000 6e¢ \F & AjFeb 11923 table Trust Co, N Y 
cole od convert in ae tiesres in Eq.y| 1915 |1,000 x 7-000 000 7e | SeotextiVes 21917 = j-- nen cone cccceeee 
ontinen an mmon s 00 ING oss se even dicta X 5 RFS RET MARR ERRe septate rt eee 
Pref stock (p & d) 7% cum $7,500,000 red 125...-------- alike 100| 5,250,000|7 in wes Q—J "|Suiy 115.1% % Checks mailed 
NSOLIDAT A ECTRIC LianT & Powe CO” mt” a assets, includ mining plant, tugs coal cars, securities, 
MORE. ONG. Noa. AS BLE oo - 1905. 3.S Has ting $21,469,075. Sinking fun ton mined in first 


arrangement with the Popnagivents W 
foals the entire power supply of that co 
onan an amount = ad the Toca 


627; V op- 168 

1241. “On'June 1 1912 Tease th 

—— LB, Electric Co. V. 94, p. 1 86. 

acquired e interest in the Un. es & 
1907 A. 


% of g $2,500,000 
<i leased 
or interest on the $3,721, 
341; A 86. p.112. In Jan. 1907 


we pro 
the $1,000,000 6% pref. sto °85.'p. 1 

tite stock of the Roland Park Electric & Water Co. and 

In 1913 the purchase 


purchased 

guarantees tte ist ave 5% bonds. V. 91, p. S21. 

was authorized for $425, of the Patapsco ae. & Mfg. Co. of land 
ware, with power plant at I cash payments of $18, each 


d Dela Iches 
to be made during 1914, 1915 and nd 1918, common stock to be given 
916 in on smount not exceeding 3,000 valued at market price 
RY AST change on that day, and such cash as may be req 
oa make up any wy foe ween such value and $425,000 
The company's operations extend throughout the City of Baltimore and 
into Baltimore County, Anne Arundel Oo. and Howard Co. Price of gas 
reduced by Public Service Commission of Wervyiana from 90c. to 80c. oor 
1,000cu.ft. and coed Tee P on go S266, pee k.w.h. effect- 
In April 1915 pries of gas 


1 1913. 96. 6D. 205; V ae = . 
BS. Set ed from 80c. to 7 on July 10 1915 ess illumin- 


value of gas was restored to that prior to reduction to 80c. V. 100, 


Pp. 
On April 1 1910 laws were signed repealing monopoly Acts. V. 90, p. 979 
STOCK.—Stockholders yused Joe. 1913 to increase the authorized com- 
mam Stok Dew $8,500,000 to $14.860,054, 0 ee ee ae iid, 
stock; the pref. shareholders had the right of exch e to Dec. 19 1914 
$ for $, for ~~ new common stock. On April 25 1913 1 the auth. aoe was 


fe bower Soe EO 1 con- 
vada in Baltimore one es 
traction com beh P 
- 91, p. 468 92." 
AGEs of the Baltimore a 
Friends of the alt, ¥.100,p. 9 in® "1915 
Elec.Co. 
mr OF ee 


for 999 
05% conde and dividends on 


ati 


increased to $20 £00 000 one om March 2 191) to S80 a7 ea - 96, 
D. i. tL MEAS - 97, V. 99, p. 1454; V Puig 
4 sharehol cigs subscri bscribed f d for 8244 % ‘ore “410,000 new oe. 
oo ta at par, rem er being sold, increasing amoun 
—y to $14, “37 ay an V. 98, p. 455, 339, ite 
DIVIDENDS— ae 1911. 1912. 1913. 1914. 1915. 
Ws hc ehoukes 4 4% 5 5% 6% 1%1%1%— 
BONDS. &c.—Of the $14,606, sited’ as pare 4s of 1905, $4,406,000 (incl. 
93.775. 000'treasury bon ds) is deposi security for d debenture stock, 
the remaining collateral June 30 1914 co: nsisting of $230,000 Baltimore Elec. 
oe, ae: as vided in trust deed of ye. 11913. V.80,p.1731, UP oe 1481; 


Ol, B. 41, 1632; V. 92, p. 1376, 1603, 1568; V. 93 
1791: oo P: o¢ 04: V9 ” 


9. 
F963. 170 on Xpeil  p- 1913 authorized the issuance of $60,000,000 
ediamnes stock to bear not over 5% interest, redeemable at 110 and int. on 
3 mos. notice, and not more than $5, 0000 ‘convertible _ common stock 
at such time and in such manner as may be d y directors 2a 
to issuance by —- bn Ag on > saaes aa a trust 838,00 
property and assets su prior bon ee 82 
the gen. $46 of [906 Geposited se collateral s and to tthe 
am. stock, $5,000. 000 is issuable for general 43 stock OF into 
. stock on e basis of £25 deb. stock for $100 com. . Of this 
£816 .341, or "33.087 3 has been issued since May 1 1913, the original 
e being subscribed at 91 and subsequent es being sold 
V. 98, AL oo 1159. Therem 
7,828,000 O00 tant” th Pilat. fe oS tis ay d (b) 
e@ CO or the presen e, an 
for improvements or ons or additions (including securities and 
of —— a. but the amount to be at any time outstanding under 
exceed 50% Of ie ance ot ital paid in full. V. 96, 


use is no 
1091, 1232. at Vv. ot . 563, 985, 1300, 1366. 
So bonol. 1. Gas Co., $6, 100.000 have been 


$40" 
Of the 50- 50-year gen. 4\4s of 
mis Fidelity Trust Co., <trustee. No further bonds can “we issued e 


»D- 


to retire ¢ the nas Gus 1939. pA A - 1964, 2014, 2387; V - 1643; V 
p: 10 103; V » p- 1173, 1493; V. 91, p. 41; v. 96. pe 363, Yio, 718, 949: 
the B00. Electric Co. 5s ($7,500,000 authorized issue; Northern 


Trust Co. of Phila.. trustee) are secured by a lien $3'5 see © property and 
} LE & ,000 Consol. Gas, El. L. +. 9. gen. 4043: aFe repmrves 
or extensions at at ROM, of coat. ROS. 1271. Eris yw 87. p. 741. 
The $2,500,000 2-year 5% mo en aeaek Mar 15 1915 are convertible into 
eye stock taken at 115 up to Dec. 15 1916 unless called for redemption 


a of 7 on 30 days’ notice, when oe right to convert ceases 5 days 
7 3 of payment. V. 100, p. 814, 1081. 
aaron .—For year ending June 30 1914, & in V. 99, p. 1050: 
Fiscal Gross Net (after Fized wk Common Passos, 
Farninas. Tares). Charges. 
-$6, ,896 $3,067,075 $1 1,567 $310,336 


1913-14 400 689 os $581 236 $607, oor 24 
1912-13. 6,114,973 3,151,793 1 ‘476, 767 365,34 On 36a tay 
1911-12. 5 ‘465, 287 2,822,400 1 ‘417, 268 381/603 147 860; ‘382 
Corr tee <~ caetraen. J.E. Aldred; Pres., Herbert A. Wagner; V.-P., 
Cohn : Schmidt or.: Treas., John L. Bailey. Office; 
Yaninigien and Liberty 8 Sts., Balt.—(V. 100, Dp. 814, 1018, 1440.) 

CONSOLIDATION COAL Co.. MD.—Inc. in Md. 1860. V. 82, 

Owns 196,754 acres of land in. Maryland, West Virginia, Kentneh and 
Pennsylvania. V. 88, p. 1256, 1375. Also owns masority stock of North- 
western Fuel Co., owning large ‘docks at Washburn, Green ay and Superior 
und yards at St. Paul and Minneapolis. In 1903 $501, 100 of the $1,000 ,.00f 
Metropolitan Coal Co. of re stock was purchased. V. 78. vr. 197"; 
Ve q: Mt ey FF p. 1200; V. 95, p. 683. As to improvements ia 1915 
see 

Coal saieedl in 1914, pactoding “gy 9,562,515 gross tons and 
479,971 gross tons mined by lessees. wns $1 500, “4 stock of Cumber- 
land & Penn. RR. and suacantees tte $1,000,000 bends 

As to allied Elk Horn Fuel Co., see that co. below. 

CASH DIVS. (%)— 004. g*- ¥- ‘07. ‘08. ‘09 to ., 
Since 1903, regular 6 6 6yly. 14.14-- 
Extra in January _......... $ _ G+ etdanaaeils 

In 1909 issued $6. 180,000 pock as x 00% div. V. 88, p. 750, 1256, 1375. 


he ee 7 ar he & ref." M. . Goo V. 91, p. 1814. 1330, 1256: 

04. 1058, 1056; V. 88.1 V. 96, p. 949. 1705) are s 
fice 412; on maid 754 acres 05. p, 621 Mi nei. thet 00,000 acres pur- 
chased Nov. 1910) end ¢ a yin ioe subject to about re 000,000 prior 
bunds, on the remaining property, about 111,404 acres, and on other 


1043, 


1915. 








f 


oo en 3c. for 15 years, 4c. for 10 years « and 5c. for remaining 10 

yrs. Depreciation charge of 2 ¥c. per ton, &c., also charged agst. — 
Purposes for which $21,052,000 Unissued Bonds May be U: 

Reserved to oi prior lien bonds (see table at head of wee ; “$9 $633,000 
Issuable at not less than par for not exceeding actual cost of im- 

provements of Elkhorn field of 100,000 acres___.......-.-..- 1,119,000 
Tocnables 6.5 yy of — a impr’ts or additional coal lands__-- -- 3 000,000 

ON AST ioe gold bonds Feb. 1 1 
lst son! 40-yr. bonds 
so “ok $9,500,000 main) common stock and $500. 
orn yt eee common stock. 
stock at $105 per share up to Feb. 1 1922 ( (except that in case of redemption 
in whole or Fp at 105 on Feb. 1 1916 or any mnt. day thereafter conver- 
sion right will cease 30 days prior to redemption.) Th -y A. say may atany 
time d it in lieu of the shares named “Ist & ref."" M. 5% 

111 1-9% of the par value of the cr >= thdra’ 
1916 withdraw ond oe . ee tot in cash 
bonds at 105% p..3 to BST. 856, 792; V. 98, D- 997. 

The H00 B00 2- sic *.... Bs interest at 7% 


dated Feb 915 bear 
per pot akg agin? 8, on maturit eft the hs 7%. i If the bonds run to 
maturity the company may pa e principal and interest then due either in 


cash or stock os par. The A eidlere ole also have the rine at or before maturit ty 
to subscribe for stock to the amount of the cipal and interest whi 
would be due upon the bond did it run to mat ,and to apply the es 
of the bond and interest accrued to the date ~ conversion at par toward 
the payment of the stock, the remainder due upon the stock subscription to 
be payable from time = dim e in cash on 3 ave’ notice, with adjustment of 
interest and dividends 100, p. #12 

y REPORT wae 1914, Ny. 100, . 1076, “ine. subsidiari 


1914. $14, Te a0 93.300 045 $1 ‘913 $2. $2,000 733 Dios 5000 Bet. De. 
1913__ 1 5.443, 246 3 a5 9.729 1.500.000 959.729 
, . Wheelwright.— 


Cha: Lanett Sinitom pe 

(V. 98, p. 997: V. 100, b. EH Sr. 983, 1076, 1261, is13.3 
CONSUMERS’ CO., CHICAGO.—(V. 100, p. 645, 1347.) 
CONSUMERS’ POWER CO.—See Northern States Power Co. 


CONTINENTAL CAN CO CREAN TION <a eeeeD. in N. Y. 
Jan.171913. Plants at Srgecese. N. Y., Baltimore, Chicago and Canons- 


8 Pa. bes; 95, p. 1610; V. 96, . 363.) 
enn Fa lo all or th of 3% of Issue, payable 
* ng , for ann ©, payable 
its. The . has no vote for directors unless 4 quarterly 
election is vested pon gh in the 
made good. No mtge. 
Soe class of stock. Dividend on 
+ 1%% quar. I, ig ao 
REPORT .—Report for ending D os. 100, p. 472 
moves pet earnings, $1, ‘330.434; ¢ é tion, $116.819 pref div. (7 %). 
7,535; bal., , $855, ‘or 13 mos. ending D A, 3918, 
383 ‘016: pref: ai divs. (7 77-12%) $397 688, bal., sur., $390.32 Ortice. 
yracuse, (V. 98, p. 1996; V. 100, p. 472, 1931.) 
cae HE) ye gh: why OIL CO. ORGANIZATION, &c.—lIncorp. in 
1913 as successor of the lowa company of the same name, 
~ yey ‘ten times the amount in new stock 
Dp. bert 1091, 1158. Form controlled b: 
sesrogated in Ae sa Standard Oil Oo, 
me | 1390. § Re site. 
a 20%), on 


ee 1912 nn old soc we stock of n t. 
and ‘Dec. 16 1913, 3% 1914, 12% 3%, “M.): 1915 March aad Senn, - 3%. 
et assets stated in 1906 as $1,27 . £. T. Wilson; 


rsh E. Strong. Oftiee. , ee, elo o—{V. 97, Dp. 447) 
CORN Rovers: REFINING go. an CRSA RA stON. Tae . Febd.6 
1904 per nian V, R2 85. p_ A27: V +p. 1412; V » D. 42; 
V..96.. 006. | Boe ap eg fs 2 DRS. 60,090 b 
ew Dp comp Dp m m cago, papedi ty uu. 
daily; second unit let i] 1911 84, 696; V. 87, p. 938; V. 88, 
638. +1623: V. 90, p. Vv. 02. p. 465. 88h V V. 98, p. 9152 “In March 1913 
he Government rought anti-trust suit. V. 96, p. 718; V. 98, p. 996, 
O18 1540; V. 100, 1081, 1755. 
STOCK .—The olders on Mar. 24 1914 decided to substantially 
reduce the psi. 4 No plaa arranged to June 1915. - 98, p. 1002; 


100, * 1170. 
F. Nagin ea a ha 08-"11. 1912. "e BY 1915. 


PR 
Regular (%) 4yly Below 1%1%—— 
RP tka’ we “eee keene 


egu 
Extra in April (%) —-. 
BONDS.—Of the N. Y. Glucose 6s, 4% of each bond ($40) is retirable 
"a 1 yearly beginning 1902, but they are not sub. to call. V.74, p. 1086. 
e Ist 25-year 5s of 1909 ($10, 000, auth. issue) are secured by a first 
lien on all 4 property of the company and its subsidiaries now owned or 
ter acquired (except certain real estate in Chica cone no longer needed), 
subject only to $1,180,440 N. Y. Glucose and $300, St. Louls Syrup & 
ap ning bonds. Annual sink. fund of 2% of total at any time issued may 
be used to draw bonds at 105 and int. Of the bonds $5,870,000 have been 
ose. $1,989,000 were reserved to retire debentures and remainder to retire 
2.026.720 underlyine bonds and for improvements. V. 88, p. 1064, 1256, 
9: V. 90. n. 845. 844: V. 93. p 348. 
EARNINGS.—For 3 mos. wuateg Mar. 31 1915, profits were $1,197 soe: 


from organization to July 1915, incl 


bond int., deprec’n on plants, extracrdinary repairs, taxes, ins., &e. (es 
$392,639; pref. div., $372,836; bal., sur., 098431 8 <-¥. ROU, D. i4i0” 
REPORT .—Fiscal year now ends Dec. 31. . ort for year en 


Doc. 31 1914 was in V. 100, p. 894, showing: Total income, $3,878, 696; 
int., taxes & ins., $592,523; div. on pref, stock, 5% , $1,493,231; depree’n 
repairs, &c., $981,999; bal., sur., $811,943. In 1913; total inc. , $3,665 712" 


DIRECTORS.—E. T. pestes (Pres.), W. J. ncethenes E. 
Walden, G. M. Moffett, F. T. Fisher, C. H. Kelsey, ¢ M. Varner G. 8. 
Mahana, T. P. Kingsford, Ww: H. Nichols Jr. A. Smith, A. Board- 
man, Preston Davie, F. H. Hall, Willis D. Wood —(V. 100, p. i755. 2013.) 


CRAMP & SONS SHIP & ENGINE BLDG. CO.-—See page 176. 


CRESCENT PIPE LINE CO.—See page 176. 


CRUCIGLE STEEL CO. & AMERICA. car ee eA TION ic inom. 
porated J.on July 211 V.71, p. 32: V. 73, p. 842: 

The Piteburgs Crucible Steet Co., all Of whose stock is sora gy the 
Crucible Steel Co. of America, purchased the property of Midland Steel Co. 
(V. 83, p. 41), owning a plant at Midland Pa., a» 423 acres of land, and 


V.-P.), 





















































JUNE, 1915.] INDUSTRIAL STOCKS AND BONDS 147 
{ 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend {Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value eer % Payable | and Maturity Dividends are Payable 
Corn, Fontinengal Oil Co—Stock $3,000,000_........... inate $100) $3 000|\See text |Q—M (June16'15,3% |Checks mailed 
orn Prod ry 7 2 eet, ae stock $50,000,000_.-| ___- 100| 49, 30-777 300 Alin oo deserts dein towidwis nis we ahlen de vies GO ta nnieen a amacedibmmaiie 
cam § i a heetihin om ies inna 100 900|5 in 1914; Q—J Apr 15° ae 136% Title Guar & Tr Co, N Y 
referred (p $114,000 call ed yearly par (V 85, p 527)-.-.2z| 1906 1,000 ” '233.000 5¢ & N|No do do 
First “norteag $10,000,000 ry d sinking funa red 105_-_xc*| 1909 1,000} 5.386.000 5¢ & N May i 1934 do. do 
Nat Orne debs § guar iit nc oanée z| 1910 1,000} 5,168,000 5¢ & J\July 11930 Farmers’ L & Tr Co, N Y 
nassumed Bonds 7 Allied Compantes 
yrs sate des aes ERMA As as s00i foe OMY) EORMNG SE het Bee aes latent Mas So bet 
ucose Co first m 8s f (see text) .z xt ’ ° g sep e Gua ’ 
eran scent Pipe Line Co— Stock $3 eee ree Ss ee 50| 3,000,000] See Q—M_ |June 15 1915 134|Ch ed 
ucible ee Steet ommon a ge $25,000,000__) _._. Re. © | SRR CEs Bectir Sal ey BOS el eo Pore et 
ferred (p & d) 7% cumulative $25 090.000 000 authorized__| ____ 100} 25,000,000|See text) Q—M June 30 ‘14 1 %|Checks mailed fr Tr office 
Pits Crug Steel Co A $250, ood vet aaa erase ieit mr 7.500,000 4 & ce : t= | aaa ween, Sra Co, | ay g 
e st M no ars eem di xc ’ 880,000 oo uly oO 
Crucible Fuel Co 1 & tel ite not mea trerlie ase 1913 1,000; 1,500,000 6 & D/Dec 1915-1925 |Guard Sav & Tr Co, Olev 
Ps a seed © in M int red 80. soneraenrones -xc*| 1910 1 00. 4% & dJ\July 11929 do do 
uban-American Sugar wate iis «clint Rh retediye NS Bt lee ee ee ee ae ee o 
Preferred (p & d) stock 7% cumulative.........------_- inet 100} 7,893,800|7 perann| Q—J reg } 1915 3/129 Front St, N Y 
Collateral trust bonds $10, ,000 fold 6 callable at 105..Ce| 1908 1,000} 9,185,000 6 & OA 1918 129 Front St, N Y 
Cumberland Pipe Line Co—Stock $1,000,000__.........- ain 100} 1,000,000\See text text Dec is 14, 5% \|Checks mailed 
Cum nd te & J5'sh0 ast M iat s f (other see text) -2 1898 1,000 696,000 5¢ & J\Jan 11918 id & Col Tr Co, Louisv 
Ist, & gen M $15,000,000 auth thorized red text. Col-xzo* &r| 1912 &e| 15,000,000; 5 & JJan 11937 Columbia Tr Co, NY 
Se nn tnencmeanthbines BE Litt dawns 239,000 5 & Aj\Feb 1 1920 4th & ist Nat Bk, Nashv 
I TE ke eins od mteinening 1914 1,000} 6,000,000 5 A & O/|April 1916 Nat Shawmut Bk, Bost 
Deere & Co—Common stock $25,000,000_...........--..-. ‘atlas 300, OR EEE 1 ..on. nanissinbe snl anne <seapennes iniedseian dee mmeikhalied : 
Preferred (p & d) stock 7% cum not callable____----.-. «eee 100} 37,828,500 7 Q—M (June 1°15 1%%/Co’s Office, Moline, 1} 
Serial gold notes due $1,000,000 yearly callabie 101..2-F| i911 1,000}  2'000:000|  5¢ & AlAug 1'15 & '16|Chase Nat Bk,NY;& Chic 
Debentures 1oG2 oaliabte SPR ee 1902 500 &¢ 150,000 5¢ & N|Nov 1°15 to’'17|First N Bk, N Y; & Chio 
laware Lack & Western Coal—Stock $6,800,000 -....--- waar 6,590,700 See text} Q—J Apr 15'1524%%'\Checks mailed 
a $491 000 PD th vert held by National Starch........ 
authorized an issue of $7,.500.000 Ist M.5% bonds, guar. & 1. by me Stock, $6,590.700, the D. L. & W. RR. stockholders having used bait of 
Crucible Steel Co., dated March 1 1911 and maturin $250, 009 annul the special giyiand pelt ttiem July 20 1909 in subscribing —' on same. 
beginning 1916, which haveall been sold. V.92, p. 05. V. 89, p. 46; V. pe 1. Divs. 1910 to Apr. 1915, incl.. 274% 
guarantees the interest ($45,000 yearly) on the Nowesix & Q.-J.) and fi Xpuit 1913, 20% and May 1914, 10% extra. Th Mg u- 
having the option te urchase the same at - 4 —~ before aunt at 80 preme Court on June 21 1 915 i in the suit brought b aes Government held 
and int. (V. 95, p. 424); also petactoal | a erent of bonds of = St. | that the nepens of the aca with the D wre in 
Clair Steel and St Polar Furnace Co. sold 8. Steel Corpora: violation of the commodities clause rf ee Inter-State Rocaaaian yey Sea 
In 1913 the Crucible Fuel Co. was 4-4 Ay which sold $1, 500, 000 | “Chroaicle,’’ June 26 1915. Repo! r cal. year 1914 in V. 98, 1311, 
serial 6% bonds due $150,000 yearly 1915 to 1924 a (auth. aoe $2,400,000), | showed: Coal sales , 538.376, 486; veofit, °31, 798, “ite other income, $29: 98,067: 
000 due 1925, being reserved to tak the Crucible Coal | divs. (30%), $1,977,210; bal., sur., $119,571.—(V. 98, p. 1311, 13 
bonds. Redeemable by lot at 102 (V. 93, Lh oR. be v4 , oc icing func ee ree. DENVER GAS & ELECTRIC LIGHT CO.—ORGANIZATION oon, 
000 underlying porated tn Colorado Nov. 29 1909 and on July 11 1911 stockholders voted 


ton of coal pamaed- pompeny, must also ret: 
bonds yearly. V.98,p 9,307. Coal and aa notes June 301 1914, 
due 30 days to 3 i-3 years in equal monthly installments, $902,000. 


DIvs.— AA "04. b x bos Bie » Bis fev. y to, 13. Wat 0.0 
pref_. Ow yriy 

In 1910. os and 10% x 3% bi. -bearing scrip account of accumu lated 

dividends, payable a A a redeemable at any time up to June 30 1920 


leaving 16% overdue. V. Dp. 1616; V. 95. p. 820, 892. Payments were 
deferred Sept. 1914 to June 1918, owing to European war. V. 99, p. 819,1834. 
REPORT .—For year ending A 31 1914, V. 99, p. 1449, showed: Net 
rofits after operating charges, "$2'99 991 fag iF repairs and depreciation, 
Bits 316, — contingencies, $50, 755; int. on scri tom! poate. - subsid. cos., 
= divs. (7%), $i. 750,000; bal., Chairman, 

u Puy; Pres., Ramsey; Tien GY aryl: 

=e + —dy By A. Turville. Buse. Committee. Menace: Du Puy C.C. 

sey, James H. Park, H.S. Wilkinson, H. D. W.E a John A Sutton and 
H. 8S. A. Stewart. Office, Oliver Blag., Pitts Pa.—(V.100,p.1440.) 

CUBAN-AMERICAN SUGAR CO. —ORGANIZATION. —Incorporated 
Sept. 19 1906 in New Jersey and controls and operates, through its sub 
companies, elght sugar plantations In Cuba and two sugar refineries, one In 
Cuba and one in Loulsiana. Annual ca — e Cuban plantations, 

tons of sugar. Compare et EO oe B98 

DIVS.— {[1907. 1908. 1909. 1910. Niet "13 1915 
OF inal divalenie on referred. Bux in July 1915 eats: re 

ecru vidends on % ° 0 D 
account July 1915. V. 100. p. 

BONDS.—The total >. i er is $10,000,000, of which $705,000 
had been retired and was in sinking fund Sept. 30 1914. The company owns 
all the capital stock except shares necessary to qualit aan ey cee | w bd ~_ 
= tion of 53.100 Colonial Sugars Co. stock) and a t of 

8 ugar 


—— Co., Tinguaro Sugar Co., Cuban Stee. tat R 
Unidad Sugar Co., Mercedita my Gueaes 


Sugar Co., C 
Saas <>. & and Chap) para RR.Co., one eotaes & 
ink. fd. equal to 25% of all di fn tn 0D. 916; 
at length 


. 68. 
REPORT For rT en t.30 1914 
Mye4 615 ‘Tgag, 


1913 
Sugar sales.$12 408.378 $15.045.573|D t'n 
Palas antese SSS OT * 803.451 | Dinconbds. * 63°s07 69.087 





Misc.income 296,709 812,189 | Int. on a 556 ,834 569,869 
th.int.,&c. 356 ,632 338,093 

Total___.$15,560,098 $16,161,213 | Bond sk. fd. 138,141 138,141 
Pa exp-- 11,113,386 14, 120,103 | Pf.div.(7%) 552,566 552,566 








fit $4, A967 711 $2,041, 110) ‘Balance. sur.$2,015,016def.$333.819 
or CERS.—P ,.R.B Hawley: BSec.. A.J. Akin: 1st V.-P. & Treas., 
J. H. Post. Office, "129 Front St., N. ¥.—(V. 99, p S77: V. 100, p. 1835.) 

CUDAHY PACKING co.—(v. 99, p. 819, 1595, 1600.) 

CUMBERLAND PIPE LINE CO.—See page 175. 

CUMBE LANG {ELEPHUNE & TELEGRAPH CO.—Incorporated in 
Kentucky 1 . Operates under perpetual and exclusive license 
from Amertonn Bell Telephone Co. through the entire States of Mississippi 
and Louisiana, the ereater Fare OF of bn and Kentucky and a 
coun I Dee. 31 191 pis. owned sta- 
tions, 204,989; po stat: *, 101, 257. Southern Bell Telephone & 
Telegraph Go. owned Dec. 31 ye ut 99% of stock. V. 95 D. . 

After cancellation of $12,000,000 of the $15,000,000 5s of 1913 the remain- 
der may be called as a whole after 1916 at 105 and int. on 8 weeks’ notice. 
‘Zine greater pore of the Seve wee y Am. Ce & Tel. ine one ee 
ex 


94 0.354. in Aprit 1914 oe Seay gio tee iw ies. 8. V8 aa | ¥ 
n so) : no 8.1 
pita (teats Ok 02 Oe trade te tat Se 
er cent .. y y y' 
Aiee F258 See OF Am on hg & Tel. Os. Sept. 15 1909. 7 
REPO epors e for year A914 in V. 100 1912, more’, Som erat Shs: 
048,552; net $1.9 ji: reas. iné., &c., $1, 230; divs. %), $664. 
bal., sur., 3: V8 G0. p. 1610. Offices Adanta: Gan -(¥ 400. p. 1912). 
DEERE, ry co. ORGANIZATION .— Business ‘founded in 837; a. 
in 1911. Manuf. steel ~ i farm im ts and 


M ang? > 955, ie isis. 1502; V. 9. - 238, 
—_— >” , > RO. * fesued 


in exchange for 
properties and assets ot the. ati compan 


and for its branch ae and sub- 


Fiat com other associa factories, $ for $, after appraisal. 
and $10,000,00U ) sold to retire "ss P. wee Ss of company and subsidiary 
and for working capital. V 299, Common 


4 820. 
stock is held in voting oust ¢ expiring Nov. 1 1930" »: Gxing trustees, William 
Butterw - F. ixter and G.N, 
Pesk of Moline, ae ; and or tnnriee O. Webber of Minnea: , o> Minn 

Ses n stock Oct. 31 1914, sis, v7 practionlh all of 
tne the $3.19 has additional reserved has been sold to em loyees under con- 


pm eves & SUES at pene. iv. on pref., Sept. 
Toit to po fons. "136% quar 


ES, &c.—In 1911 the oot company 7 planned to pay at maturity out of 
earnings the 5% serial gold notes due $1 yearly on Aug. 1 from 1912 

to 1916; also the debentures (V. 76, p. 481) due $125. yearly tin 1911 and 
1912 and $50,000 yearly 1913 to 1917. While the serial notes are out there 
oan be no additional bonds or . ey » and the net tS assets must not 
a ~ than amount of notes V.92,p.1 Sub. co. stocks 
04.000, Vs = Oct Bl ag q, $254,000: 600; bonds, debs. and mtges. Oct. 31 1914, 
4 


$1 164.0 RT. ae Ry year ending Let. 31 1914 in V. 100, p. 729, 

showed a asain net earnings (incl. subsidiary cos.), $2,802, ads: gen. 
expenses, &c. J " » ingerest (net), $283, 486; deprec., $68.2 0; pref. 
divs, $3.647,995; bal., yet $562,916. 

OFFICERS.—Pres., ‘Wm. "Butterworth; T. F. Wuarton; Treas., 
Gev. W. Crampton. Office, INA. WE’ = W100, p . on ae 729.) on 
DELAWARE LACKAWANNA & WES AL CO.— +% ra 
in New Jersey on June 1909. Purchases coal produced by the D.L.&W. 
RR. in Pennsylvania for wr of the market value at time of sale (N. Y. 


tidewater price), assuming all transportation charges from the mines 





to take over the Denver Gas A ae: oe and Lacombe Electric Co. 


V. 92. p. 1502: V. 90, p. 112: 91. 41; V. 74, p. 1359: V. 88, p. 154 

Has ear franchise from 1906. v. Pos, . 1075: nea of prices in 

1910, V. 90, p. 449. Controlled by Cities Service Co., V. 91, p. 656, 873, 
1255, 1632;. V. 92, p. 1245. = on Railway” 9x. 

STOCK <—Stock’ —_ $10, 000, 000. 1 issued, over % owned by 

| Cities Service C 100. - <4 \% of 1%. an monthly from 


Aug. 1 1911 to Ry 1 isis. Rm. 

BONDS.—The “first and refunding” 5s of Denver Gas & El. Lt. Corp 
($25,000,000 auth. issue) are callable at 105 in any amounts on any int. day. 
Annual sinking fund, beginning 1910, an amount equal to a % of outstandin: 
bonds; $8,900,000 can be us to retire $8, D. & E. bonds an 
$900,000 Lacombe Elec. bonds due 1921, 7) subject to call at a premium, 
guaranteed by Den. G. & El. Co. V. 2; V. 91, 

Denver G. & E. gold 5s, $8, 000,000 oma. ; of which $6: 10.300 outstand- 
ing ($100, &c., each), dated 1 1903, due May 1 1949, but subject to call 
on May 1 1908 at par, May 1903 at 101, May 1910 at 102, May 1911 at 103, 
May 1912 at 104 and May 1913 on any int. a thereafter at 105: int. M.&N. 
a Henry L. Doherty & Co., New York. +e _, . 478. Equitable Trust 
Oe N. Y., trustee. See V. 82, p. 103; V. 8 sy 

€ $3,500,000 6% coupon gold notes of 1914 are guar. p. & i. by the 
Cities Service Co. aa secured by $8 on er Denver Gas & Elec. ‘gen. n (now 
lst M.) ond é. 753) Bee Denv. Ist and ref. 5s. V. - 1075. 

cont ending Dee. Br 1914, r= $3,140, 985; ey after 

taxes, $1,423 219; 0 “int. on bonds, early int. i. Boke on notes. 

* Oertes: 


210, 787 874. Chairman.” 
0 | fivog Frueauff: - vB k William 5 a: arker. 
rae W St.—(V. 98, v. 1075; V. oo 5 D. oT 502, 1676: V.. 100, p. 143: 477.) 


DENVER UNION WATER CO.—See issue Oct. 1910; V. 100, p. 1081. 
DETROIT CITY GAS.—Organized in March 1898 and owns all the gas 
re rties in Detroit, Mich. as a franchise till 1923. In 1906 the Amer. 
t & Traction Co. acquired about | pe of the stock. V. 82. p. 283, 989. 
ae 1913 of Detroit & Suburban Gas 
yoy 5s 4. 1928. V. 97, p. 731. 
ng, $0. 580, ,000, $1,580,000 


5% +, in 
lo: in: Sept. — Dec. ae he h declared. V. PB: 1666. 
BONDS.—The ee lien eons is for $6,000, G00, of which $381,000 to 
retire the outstan ang tact 1893. Gold mtge bonds are subject to call at 110. 
Of the gen. 5s of 1903 ($10.000,000 authorized ee, ee table Trust Co. of 


. Y., trustee), 000.000 are reserved to liens. Of the 
bonds $1.910,000 been issued, $200,000 ha ired. Of the 
outstanding . 000 mature $100,000 y: July 1 1915 to 1922 
and remainder of ou bonds and auth. issue 1 1923. Bonds 
oe 1915 to 1922 are red neste $2 i. § ee due i928 at 105 and int. 
en ee oe ty than 1 holder take new bonds 
due July 11923. V7 ..p. 253: V 78.0.8 $225 EY, ag7+P- 1206, 1826. State- 
to New York Stock 


OFFICERS .—Pres., Em Re. snare Millie, Bede York: Gen. Mgr., V. F. 
Dewey, Detroit, Mich:—(V. 97, p. 179, 731, 1206, 1826.) 

DET20IT EDISON CO,—ORGANIZATION .—Incorporated in Jan. 
1903 ‘and — the Edison Illuminating Co. of Detroit mA Peninsular 


Electric Light Co.; does entire electric-light business in city. V. 76, p. 215. 
Owns entire stock’ of Eastern Mich. Edison Co., having electric-light ichigun 
erties outside of Detroit, whose bonds are aranteed: e Eastern 


Edison Co. owns 0 the {eer ye of the enhtenew Light & Power 


84, p . A. * 398; Vv. *. 
Vt Pot eres pe AA iG iy ® ete, tnt ree tos the stock- 
holders goteert 30% new stock (3.180 000). 


Ate i Vv. 96, ° 205 289. 
Joly 1 Oct. » 155%: TOlt to Jul i9is. Hin, I 
Or y 5 Ad 

yh: O hold ers on June 8 1915 pA SH a new Refunding 

M. for $75. 000. 000 Pieter interest at a rate to be determined from time to 

time, to retire at or before maturity the $10,000,060 Ist M.5s and $4, oy ,000 

Eastern Mich. 5s, and to provide additional capital Mey needed, of which 

on, fume 23 9t0 2,000 000-000 were e treasury and $3,500,000 had been 

aod. eGuemnat e on any int. d AA. on or before Mar. 1 1980 at 107 *4 
e” 


up to 1 1935 at 105 and thereafter at 102. “Chronic 
Sune 2 ne 26 1915. Aste the $10,000,000 1st M., see V. 77, 3037: V.97,p.53. 
1910 are subject to call on or sont Bi 1915 at 105, and 
are . ne A between A Aue i pril 1 i918, 
and the Pa issue Feb. 1 1913 and Feb. 1 1 ° RB 449, 
73; V.9 1, Pp; 398. 1387, tg76: V. 92, p. 325. sco be aa 9 
nds red. at ii or after Nov. 1 1 1916, see above. V. 84, 
p. 751; V 8 os 98. p. 58. 
the 8% 10-year convertible ebentures authorized Dec. 17 
1918, Ge $3,354 


in 1914 are subject to callon or after abl 

1919 at 10g and convertible at par into stock botw Fr 19 

jess. or when called for i tion. V. 97 
@ final ered sh 


645,500 w to 
payable in full Jan. 1b 915 or 50% then and 25% pr. 
uly 15 1915; they will be convertible between July 15 1917 and Jan. 


1993 into stock ~ Be. but redeemable on and after Jan. 15 1920 at ios 
V._99, p. 1454 
REPORT. ins at: ear 1914, in V. 100, p 


. 898: Gross, $6,495,814; AGS 


$2,821,063; int. chgs., 2.312; divs. a5, sy oe "$041, 564; bal. tt s5 $997 


For year endin ay 31 1915, gross. : net, $3,10 
Pres., Alex. Dow; V.-P., Alfred J aretzki a 2 V.-P., Alfred ©. Mar- 
meh. Detroit; Treas. . Geo. R . Sheldon, N. Yi Sec. & Asst. Treas. , James 


Sec. & Asst. Treas 


F Fogarty > « rh mpt., Samuel C. Mum- 
ford, Detroit. N. "Y. office, 30 Broad st., Detroit office, 18 Washington 
Ave.—(¥. 100, p. 558, 898, 1755, 2013.) 


DIAMOND MATCH.—ORGANIZATION, &c.— Organized in 1889 under 
= of I a. Owns factories at Barberton, Ohio, Oshkosh, Wis. Or - 

N. Chico, Cal., >" Through ownership of stock is —— 
ested’ in ip match business of England ond Bolivia See V. 76, p. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
‘or abbreviations, &c , see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
v Gas & 1st toad M a 538 .000,000 g red 105s f.Raxx) 1911 $1,000 oe33. 000 5¢ |\M & N|May 11951 H L Doherty & Co, N ¥ 
Denotes “600,600 gold 8 tee aie esiceatatien G.ye| 1914 ,000 000i 6¢ |A & OApr 11917 do do 
Denver Union oe Comrise mortgage $8,000,000 g--- x} 1894 | 100 &c 8500000 5¢ |\J & JiJuly 11914 N Y.N & Int Tr Den 
South Platte Can y Res 1 ar (end) red (text)._Gx| 1903 | 500 &c| 2.896,000 56g |J & JiJuly 1 1923 Mech&MetNBKNY,&Dn 
Detroit City Gas —Stock $7 ‘500 (Vv 93 p 1193, 1667)... ae 100} 6,580,000|/See text|See text|See text Checks matied 
5% gold anor uenee bonds $6,000,000___.__-.__"____ .c*| 1898 1,000) 5,520,000 Se 7 & Jan 11923 Emerson McMillin, N z 
Detroit Gas consol mies ore $4,000,000 gold__.G.c&r| 1893 1,000 375,000 5¢ |F & AjFeb 11918 Guaranty Trust Co, N Y 
Detroit City Gas gen M 19,000, 000 gold (see text) --Eaxs 1903 1,000) 4,710,000 5g |J & J\See text Emerson MeMillin & Co 
troit & Suburban Gas Ge st M —_ red 103..---. 1908 1,000 900 ,000 5 & J & D/\Dec 11928 Cleveland, Onto 
Detroit Edison—Stock $25,000, 000 a eee eae 100| 13,487.100'7 in 1914.) Q—J Julyi5 '15 1%|Checks mailed 
First mortgage $10, on. | Fg eee peeabadolpety G.xc*| 1903 1.090) 10.000,000 5e |J & JiJan 11933 emer maaan tg NY 
First and refunding $75,000. 500 authorized ia 2 sad Bac*&nx| 1915 500 &c| 3,500,000 5g IM & S July 11914 do 
Deb g conv red text (34 000 due Apr 1920)-.------ xc*|"10-"11| 1) &¢ 107,100 6g | Various |!92-21 fo do 
do pod do xc*| 1914 | 100 &c) 3,354,500 6 F & AjFeb 1 1924 do do 
do 000g. xc*| 1915 | 100 &c| 2,645,500 6 J &J15Jan 15 1925 do do 
Eastern Michigan Edison first m mie $10 -Eqz| 1 1,000) 4,000 000 5¢ IM & N|Nov 1 193) do do 
Diamond Match—Stock pis, 000. nietod in Fae ay & NY)| _..- 100) 16,09:),600/7 in 1914 Q—M jJ’ne 15°15 1%|Bycheck from N Y Office 
Debentures $2,000,000 gold conv redeemable (text) ___xc* eee 100 &c} 1,295,700 6¢ |J & D/Dec 15 '17-'20 |ist N Bk, N Y, or Chico 
Distillers’ wSggurities eae Toc one class $32, eat ae 100) 30,843.400|/See text); Q—J |Oct 31°12 4% By check 
Coll tr M $16,000,000 £ call 105 since 1908 (text)... ._xxc*| 1902 1,000) 14,093,000 5¢ |A & Oj|Oct 1 1927 Bankers Trust Co, N Y 
American Spirits d Mt st M gold call at 105s f5% _Ba.zc* 1898 1,000} 1,472,000 6¢ |M & S/Sept1 1915 Bankers Trust Co, N 
Dominion Coal—Pref 7% cum conv red at 125 (V 80, p 1732) 00} 3,000.000 7 F & A\Feb 11915 3% do do 
lst M g sink fund 599° 000 yrly began 1911 call 105... xc*| 1905 | 500 &c| 6.433.500 5¢ |M & N|May 1 1940 N E Tr Co, Bost & Mont 
Dominion Iron & Steel—Pref stock 7% cum convertibie-__.| ____ 100} 5,000,000\See text|A & OApr 11914 3% Bankers Trust Co, N Y 
First mtge ge gold subject to call at 110 — * ameter yy BR 6,888,000 5¢ J & JiJuly 1 1929 Rank of Montreal, Can 
Consolidated mortgage $20,000,000 anth red 105__--.--- z| 1909 | $&£ 7,622,173 5 M & S/Sept 1 1939 Bankers Trust Co, N Y 
Dominion Steet Corporation—Com stock auth, $50, 000,000 .-| ...- 100| 37,097,700|\See text|See text\Jan 2°14 1% do do 
Pref stock 6% cum red 110. querer. by holder gS Ete RI: 7,000,000 6 Q—F (May 1 ‘'15,1% do do 
Debentures $2, 500.0 000*(V. 91, B15 A red at 102 4-805 1910 | $&£ 1,500,000 6 M & N|Nov 11915 Can Bk of Comm,N Y,&o 
§-year secured n - £1,000.000 red par__.....-.----- 1913 | £100 &c' 3,406,667 6 S| oe ee 2 ee See ab edewe tines te 





656; V. 82, Pp. 389; V. 90, p. 1237. 7-7 Dp property at Phila. and saw-mills, 
Vv 


one: extensive pine svumenee. 


e 6% debentures are eouvertives to Dec. 15 1915 into stock 
at ear and redeemable on Dec. 15 1915 or any int. date thereafter at 
102 % and pat. but one-sixth of the amount outstanding must be retired 

early beginning Dec. 15 1915. The 1915 - uei¢ requirements have 
om anticipa On Dec. 31 1914, $90,600 bad been converted and 
$613,700 canceled. See V. 91, Dp. 1256, on, V. 92, p. 121, 397. 
DIvs.— { 38. "95. 1896 to 1908. - "10. °11. °12-°14. 1915. 
6 6 7 yrly 2% wl ¥%- 


ANNUAL REPORT.— Dec. 31 1914,inV. 100. Dp. 


Since 18938.% 110 21 1-9 a (2% quar.) 
In 1915, Mar., 14%% and1% — Brmat be 1914). 


979, 1747, owes net, over $329, ‘oar Gapreciat o Obs, 
72. gi 130 126 1 om reciation and ommere reserves, $4 


R. Stettinius; V.-Ps., James Hopkins and W. A 


N.C. Johnson. 
General offices, 110 W. Kinzie St., Chicago. >  ¥ offices, 111 Broadway. 


airburn; ae iw. “O. Cranz; Sec., H. F. me Aud., 


—(V. 98, p. 910, 1762; V. 100, p. 143, 979, 1747.) 


DISTILLERS’ SECURITIES CORPORATION.—ORGANIZATION.— 
Incorporated in New Jersey on Sept.18 1902 as successor, per plan V.74, 
p. 1310, 1358, of the Dipitns Co. of America, the latter having control of 
the American Spirits Mfg. Co., Kentucky Distilleries & Warehouse Co., 


Standard ymaiiling & Distributing Co.; see V. 68, p. 1224 


lin Co. 902 p. 179, 494, 745. List of properties, V. 73, p. 136, 898: 


V. 71, p. 815: V. 69, p. 957; V. 95. p. 1686. 


The Bistilin Co. of America in June 1915 sold the $6,350,000 of the 
$12,500,000 U.S. Industrial Alcohol Co. com. stock owned by it for upward 


of $2,500, 000. The saie will enable the Distillers Secur. 
floating debt and increase working capital to almost $12, 000. 


tilling Co. of Amer. — t vs. on ag $6 ,000, 00c 7% pref. > 


of the Ind. Alcohol Co. - 100, a 2013: V. 84, p. 341; V 
. 88, p. 620. 


“Owns over 95% of the stocks of the Distilling Co. of America and has 


pledged same to secure the bonds of 1902. V. 90, p. 305, 375. 
DIVIDENDS.— {10S to 1905. anes. 1907. 1908 to 1912. None 

yy 4% yearly 4% 5% 2% yearly since. 
RESORT. Fr — Report foe Be ending June 30 1914, in V. 99, p. 813. 

showed rofits, $3,032,209; interest, taxes, additions, &c., $1,537,443. 


bond int., °$752 ,902; net profits, $701,864, agst. $359,566 


Status April 1915, V. 100, p.1351. Net earnings for 6 mos. e 
1914, after charges, were oy 


Brodhead Alfred W. Hansell. Execut 
Armo Hodges, Alvin W. Krech, Crawford Livingston. 
T JH. caer Office, 15 Exchange Place, Jersey City; 
Place, N. Y.—(V. 99, p. 813; V. 100, p. 814, 1351, 2013.) 


DOMINION STEEL CORPORATION, LIMITED.—ORGANIZATION. 
—Incorporated in 1910 to amalgamate (per plan in V. 90, p. 1104, 1173) 
the Dominion Coal and the Dominion Iron & Steel companies. Ip 
March 1911 $14,689,500 of the $15 000 Of 000 Dom. Coal common and $19,- 

of $20 been exchanged. 


909,100 of $20,000,000 Dom. Iron & Steel common 


In Nov. 1910 the Cumberland Ry. & Coal Co., owning ong areas near 


Glace 2 N.S.. wine road from Sek sel oe. to gg ne al 
e $2, 


for for $600, 000 ben. ‘Steel Feo. stack and | and the he $976,000" a7; bonds for $1 gr 


000 new Oumb. Ry. 5s, guar. V. 91, p. 17 
fsa S -—Common, 

7 ar -{ 00. of which 

on common, July 1911 to Jom, 1 oi. Se ny a1 


2, 1632, 1576; V 


April Wolk the dividend was omitted. V. 


The stockholders on Jan. 15 1912 SB TS an issue of 315 Boo Boot 
pref. shares, of which $7,000,000 were issued in exchange tor #33" $00.0 
— = 10%, income bonds of paaica Iron & Se . _ Dominion Coal 


inance Ts one- 4B: 122, 126; V in Bi 1467; V. 94, 3 

210. ‘dea 1188, 13 Divs. on Vaitocl orp cD; pref. pa Dp aid in li to May 1915. 

NOTES.—The Peer 6% notes dated 1,000,000 auth. 
ee are secured under a trust deed to the National ‘Pract Oo of C 


anada 
34. ,000 Dominion Iron & Steel Co. 5% consols and $975,000 Cumber- 


d Ry. & Coal Co. ist 5s. The 


remaining £300,000 ma pony be 
land Th of £220,600 Dom. Iron & Steel 5s and £179 400 umb. Ry. & Coal 
lst M. bonds, or — oe redemption of £308 ,000 of present issue, without 


1429. Employees’ 6% debentures out- 


REPORT.—For year ending Mar. 31 1915 was in V. 100, p. Lyk show- 
ing: Net earnings combined pro les, $3,571,058; iaee seeee rovision 
for sinking funds, exhaustion of minerals and depreciation - $920, ‘098: int 


$630, deficit, $225,256. Total surplus 
Dec. 31 1914, $2. wt 717. "tres. 5. H. Plummer, Toronto, Can. —(V. 99, 


. 1586 
stand ope. 5 31 i918. $58,669. 


p. 1454; V. 100, p. 233, 1921, 2007.) 


Demiaion Coal Co., Ltd.—_-ORGANIZATION .—Incorporated in 1893. 
15% out of assets ahead of common in dissolution 
Out -. fer ear ending Mch. 31 1915, 4,550,512 tons, against 5,047,683 


Pref. is entitled to 1 


n. OS es onds (Ro al Trost Co.. Montreal, trustee) see V. 80, p. 1481, 
. 1562, 1624 106. Miscel. bonds and mtges. Mch. 
31 OI, $50, . Coal 6% im * $3, 500,000; see Dom. Steel Corp. above. 


P*™PORT. aan ear ending Mch. 31 1912 was in V. 94, 


net Oe ABE din 74,111; deprec. and renewals, $414 O10; ‘int. on pene. 


&c., $ iv. on pref., $210,000; div. on com. ( '%), 
sur., $670,416. Pres., J. H. Plummer. —(V.98, p. 1395; Vv. 


Dominios Iron & Steel Co.—Works at Sydney, Cape Breton; dally ca- 
ty, 1,000 tons of steel. Owns four blast furnaces, ay gy plant, 
illet malll seeing wa —_. os mill = yr ge A of = tons ca, Se 


V. 79 


ill, 7 Present 
460,060"%ons of finished steel per an um a 149; V 


p. 1042; V p. 1433; V. 94, 


ann. diy. on pref ie. stock bus Oct. ‘T1014 a. Pow p. 973, ya 


BONDS.—oOf woes p00 o t reserved for underlying 
bonds. - 87, e. 99; V. 88. 064, 1815-16 1624," V. 89, p. 106; V. 91,p.1028. 
V. 93, p. 1467: V. 96, p. 16 BV Pee) p- 804. Debs.,see Dom Stee! Cor 


DULUTH EDISON ELECTRIC co. ORGANIZATION .—Incorporated 
in Minnesota in 1906 as successor of the Duluth General Electric Co. Has 
unlimited franchise and 10-year contract with Great Northern Power Co. 


expiring July 1917 to provide power on advantageous terms. 


in 1913-13; div. 
on unconverted stocks of constituent cos., $35,131; bal., sur., $666, 733. 


6.519 less than in 1913. Compare V. 100, p. 


2013. 
Fig ye .—Alvin W. Krech (Chairman); Julius Kessler (Pres.), 
Snes (V.-Pres.), Crawford ine me Charles F. Ayer, James E. 
ve Committee—Julius Kessier, 


$50 000 auth.; outstand — 31 tbo" 
5 809. 600" held by constituen g5° 
G% J). “ts 


2,234; divs. 
; bal., ae. 


Hannis Distil- 


to per its 
The Dis- 


. 85, p. 


nding Dec. 31 


Sec.-Treas., 
40 Exchange 


ex 
3." ,32m.. 


92, p. i 


be issued against 


. 1624, showing 


100,p. i513.) 





V. 82, p. 573. 


DIVIDENDS.—On pref., 144% quar., July 1906 to July 1915, incl. 


BONDS.—Of the bonds ($2,000,000 authorized issue), the unissued 
$647,009 are issuable for 80% of cash cost of additions and ‘Improvements, 
provided for 12 months preceding net earnings shall have been twice the 
interest charges, including the additional bonds. See V. 82, p. 572. 


nee oe ending Mch. 31 1914, S610 514 net, $233,318 
interest, $67, - div. (6%). $69 ace 

Pres a artinan; Sec., C. Van Bergen: Treas ’F. Hartman, 
Duluth, Minw: V.-P., Zz. Mtitchent: ‘Asst Sec. and opty A. E. Smith, 
71 B’way, N. ¥.—(V. 88, p. 1064; V. 92, p. 1568; V » P. 1326.) 


E. I. DU RONT, DE SEM OURS Fowor co. ~AORGANTEATION -— 

tacos 200 e113: May 19 1903. 251; V. 77. P 453, 1535, 1748; V. 78, 

1112; V. 82, - 1214: v. “ga D806: V. 91, p. 399. 1330. Properties, 

- V: 85, p 286, : 42; V. 92, "1704: V. 100, P2861. 2089. The du Pont 

Securities Oo. was incorporated n Delaware on March 1 APs with $10,000,- 

000 authorized stock to take over the holdings of Gen. T. C. du Pont, pur- 
chased by persons identified with the management. V. 00. p. 815, 904. 


DISSOLUTION PLAN.—On June 13 1912 decree was made by the U. S- 
Circuit Court of Appeals, providing for disin ation of company and con- 
trolled properties, per plan V. 94, p. 1386, 1629, 1698; V. 95, p. 51, 113- 
The combination (27 cos.) was dissolved, the business being divided 
among 3 cos. (including the present du Pont de Nemours Powder Co.) in 
such a way that competition will follow. The 15 plants for the manufac- 
ture of dynamite, 19 for the manufacture of black blasting powder, 4 for 
black sporting powder, 2 for smokeless sporting powder and 2 for Govern- 
ment smokeless powder were apportioned among the 3 companies. 

Two new companies have been formed under the laws of Delaware, the 
ee Powder Co. and Atlas Powder Co., respectively, whose assets 

gregate approximately $13,000,000 and $7,000, , respectively, which, 
i) Soumbhavente on of the prol rties assigned to them, issued to the du Pont 
de Nemours Powder Co. their entire capitalization, viz.: $13,000,000 and 
‘ 50% being in bonds one: 5 e.) maturing in 10 years, bearing 
int. at 6% only if earned, and the remain % stock. The whole of the 
said stock and one-half of the bonds 5 te was distributed a | 
the stockholders of the du Pont com y, one-half of the stock receiv 
by the 27 defendants Bay stock without voting power, so that they wi 
not have sufficient vo “ae stock to control either fhe ene new cos. 
company in Oct. 1912 “+57 the holders of its $16,000 pO 668. ea a 
1 the t on or before Dec. 1 to anes a= 4 over $10, thereof 
for $9,000, bonds of the vw com 00) we The new bonds so issuable 
Hercules S720: 250, 000; Atlas, gh, 500! — were sold subject to this option. 

. 95, p. . 36 ; V.96, p. 860. on stockholders of record Dec. 20 
1913 eet ban te for Hercules Ronee oo. $2. 939,700 6% income bonds to 
the extent of 10% of their holdings at os and int. payee e 10% ry. 1 and 
oo v9 1 “a Feb. 1 and Aug. 1 1915. 7,p.1901: V. 98, p. 

The E . te Pont de Nemours Co., the Hazard Powder Oe.» Delaware 
Securities Ne Delaware Investment Go., Eastern Dynamite C O-, Laflin & 
Rand Powder Co., &c., were dissolved as of Jan. 1 1913 and their properties 
distribute: among their ee 


DIvs.— "04. °05. '06. ¥. 08. "09. °10-"12. "13. °14. gtis. 
Common ....(%)}% 3% 6% yiy 7% i2yrny § 8 
Preferred .__.(%)J5% yeerty (Q ei », Oct 1993 to Joly 1915 mi 

In 1915 on common. March 


» 2% and 1% saat ay 2% and 2% extra 
and 5% in Atlas Powder Co. ha J -3 | , 835. 
BONDS.—tThe 4 6s of 1906 cua aanaes pele seer dy are a first of cor 
on the entire property; they are not secured by mortgage or deposit of 
lateral. The remainder _ bane reserved po sake up eateeee bonds. ° 

p. 99, 158, 274, 893; 6,2. 690; V. 85, 471; V. 88, p. 1624. } a 
option of exchange diane e first and coll. trust 5s of 1 are sub 

to call as a whole at 105 and at par by lot hy a sinking fund of $124, 


ro ning 1910. Guacoapees as to interest du Pont Bl oC 5s 

~~ hy — $1,400,000). V. 90, p. 1365. vo 
“Garon? —Report for cal. year 1914, in V. 100, p. 808, 814. 

Calendar Gross Net Applica- Pry. a v. Common Batonee. 


Year. Earnings. ble to Divs. Surolus, 
a $25,179,948 bt 991,322 $803" 130 (882381, 4-68 $1. 836,124 
| 26 675,008 4.527.451 803.428 (8)2,351, 768 1,372 1255 

OFFICERS.—Pres., Pierre 8. du Pont; V.-P., William du Pont; Treas., 
John J. Raskob; Sec., "Alexis I. du Pont. Main office, Wilmington, Del. 
—(V. 99, p. 1600; v. 100, p. 736, 808, 819, 904, 1261, 1835. 2089,) 


EAST OHIO GAS CO.—ORGANIZATION .—Incorporated in Ohio in 
10 consolidation of the original East Ohio (natural) Gas Co. and the two 
gas companies in Cleveland known as the Cleveland Gas Light 

& Coke Cs. (estab. 1846) and the People’s Gas Lt. Co. (estab. 1868). Owns 
about 2,000 miles of Pg gen pipes, supplying gas exclusively to a popu- 
— of upwards of 1,000,000 people ip veland and 31 other cities and 
: also owns 403 miles of pipe lines, conveying natural gas from West 

te the La nen systems in the ore ientioned municipalities. 


av, S085 hased Akron Gas Co. Mohican Oil & Gas Co. and 
2. auth too construct a we supply Bipe fro from the Ohio rey ae to Cleve- 
land to carry gas needed from West v.95, rl» 1334; V. 96, p.421. 
STOCK.—$10,000,000 7% cum. pref. and $10,000,000 common stock. 
The Columbia Gas & Elec. Besta} in Dec. 1913 owned | $2,475,719 Dr pref. stock, 
Stock is mostly owned by former Standend O interests. V. 90, D. 
375, 629; V. 92. p. 661. 


BONDS.—The entire issue of bonds may be redeemed on any Int. day at 
105 and accrued int., and the company covenants to pay to the trustee on or 
before Oct 15 of each year, beginaltt in 1911, the sum of $500,000 for retire- 
ment of bonds at not to exceed 105 and int. The $5,000,000 bonds un- 
issued are reserved for only 80% of the cost of permanent improvements and 
extensions, but only when the net earni ow is times the bond interest 
inclu interest on bonds then ap . Pp. 661. In Nov. 1913 
obtained authority to issue $5,000, Séditions! Heike te purchase 
and Mohican Gas cos. and for improvements on new AM amount out, 
png 000 ($1,000,000 addit: ional be being in treasury). The Akron com- 

y has $4 ,000 58 due Oct. 1 1947 (V. 68. D. 234) and 96,366 deb. 5e 
fue 1 1921. V. 95, p. 682, 969, 1334; V. 96, p. 364, 421; V. 97. p. 1118. 


EARNINGS.—For cal. year 1933. $9,391,173; net, $3,136,862, 
bond int. 4 $793 276; pref. ‘ale oe (00,000: bal ., Sur., $1,643,586. ‘In 1912, 
gross, $8,486,670; net, $2,842, 


anowene —A. OC. coated. 'M. a va Be MR »- Caleb E. Gowen, 
F. B. Enslow, J. W. R. Crawford, o>. SB. Me 
Tolles. Office, Cleveland, O.—(V. 96. B ‘364, 421, 1iis) 















































JUNE, 1915.] INDUSTRIAL STOCKS AND BONDS 149 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Duluth Edison Elec—Com stk $1,000,000 auth (V 86, p 1533)} ---- $100) $500,000\See textiSee text|See text = |.--------------------- 
k $1, teen 000 (auth p & d) 6% cum red 1 26. amen in egsiaiee 100} 1,150,000/6 in 1914; Q—J (July ; 1915 1%|Guaranty Tr, N Y; & Bos 
First mee $2,000,000 gold red 105 sinking fae Whe 1906 1,000} 1,353,000 5¢ |M & S/Mech 1 1931 Olid Colony Trust Co, Bos 
{E nix 1 Pont de Nemours Powder—Com stock ($35,000,000)| _.-- 100| 29,428,708\See text|Q—M 15/8 t Checks mailed 
rred (p & d) stock 5% cumulative (see text)..____-_- potas 100) 16.113.807/5 in 1914) Q—J /July 26'15 1% o 
Bonde (not M) $16,000, 000 g red at 110; opt V 95, p 969_x| 1906 1,000) 15,444,000 4%eJ & DiJunel 1936 Guaranty Trust Co, N Y 
Bonds (lst M & coll wo) gues ree red 798 sink fund (text).Mpx| 1909 1,000} 1,230,000 5¢ |J & JiJuly 1 1922 Metropolitan Tr Co, N Y 
du Pont Bidg Corp Ist 000 g int.gu red 110__xc*| 1910 1,000} 1,400,000 Se WwW & Wee: <> lepeeheesndiieen genes 
East Ohio Gas Co—Ist M $25, O00-0 000 gs f call 105_..N.xc* &r| 1909 1,000) 18,590,000 5¢ |J & _J\sJuly 1 1939 New York Trust Co, N Y 
Eastman Rodak—-Common stock $25.000,000.........---- epee 100} 19,532,800|/See text} Q—J (July 1 19!4 5%|Rochester, N Y & Lond 
ferred (p & d) $10,000,000 6% cumulative...----_-- ile 100| 6,165,700 6 Q—J July 11915 1% do ao 
Edison Electric IIlum Co, Boston—Stock (bonds, see text)_-| ___- 100} See text (121n1914) Q—F ‘Mayi 1915 3% |By check 
Edison Electric Iiuminating—See Kings County Electric Lig|ht & Plower and| Consolidatied Gas C\o of New| York 
lectric Storage Battery—Stock (137,500 is preferred (text) a 100} 16.249,425/4 in 1914 MA” July 11915 1%|Checks matied 
orn Fuel Co—1Ist M conv g notes red 105 see G.xc*} 1913 | 500 &c| 3,970, 6g M& N| May 11948 iGuaranty Trust Co, NY 
Emerson-Brantingham Co—Common stock $30,000,000_..-| .-.- eet 30, Sl no cnsalindave diel ictntedciadnne Migepte edits. te~ irs oeh 
Preferred stock (p & d) 7% cum red 115 (text)__.-_.--_- pete 100} 12,170,500\See text} Q—F ‘Ai i iene 1 % Checks mailed 
Empire Steel & Iron—Preferred (p & d) stock 6% cum--_-_-_- cman 100| 2,500,00U|/See text\JI «& Jan 11913 2%| do 
Equitable I Illuminating Gas Light Co of Phila—Com stock__} _... |_.------ 3,125,000/6 in 1914) Dec 'Deo 15 1914 6% do 
& i) stock 6% (divs paid r egulariy OE 5 ee ieee pacers 3,125,000/6 in 1914) & D/Junme 15 1915 3 do 
First mtge gold red 105 for Sekts nd of $124,000yearly| 1898 1,000; 4.489,000 5 J & dJ\Jan 1 1928 |New York Trust Co, N Y 
Erie & Western Transo—1st M ,000 red (text).GP.xc*| 1905 1,000} 1,500,000 4¢ |J & JiJan 11925 \Treasurer’s Office, Phila 
Eureka Pipe Line—S 5,000, 1600 ee Ee ihn a gisiehs amend ééue 100} 5,000,000/See text|/See text May 1°15 6% | Checks mailed 
Fairmont oal Co—See Consolidation Coal Co 
Federal Mining . Aras Common stock $10,000,000. Shae 100} 6,000,000\See text) Q—J (i 16 1909 1%) ‘Cheeks © oe 
Preferred (p ) 7% cumulative $20,000,000 authorized| ~--- 100) 12.000,000|\See text; Q— 15° 
Federal Su -” ° Refining Common Ne acid te Mia artrigivcscytice cabelas 100| 6,677,200\See text! Q—F ‘Set. 30 13. 4 6 (Checks ‘mailed 
Preferr d) stock 6% cum red conv (text)..-.-.-- renee 100| 3,322,800/6 in 1914) Q—F |May 1°15 do 
math. i9i4| 1,000! °'719!000| 5¢ | Q—F May 1 ged Ee Mn oP ascent PS 




















EASTMAN KODAK CO. (OF NEW JERSEY) .—ORGANIZATION.—In- 

corporated in New Jersey Oct. 24 1901 as an amalgamation per plan V. 73, 

A of various o Gperating companies, of which 3 owns practically e the 
8 


See et 1160, 1207: V. 69, p. og my. 735, 613; V yan: 
. 253, 509; B 1 7 a piloation to list, V “80, 1477: V. 93, p 1728; 
“07+ B 731; “¥ 9 oor In June 1913 the Govt. brought anti- 
t. Bs 97, Dp. 731: v. 99, p. 1676; V. 100, p. 1755 
Patent ¥. 96 se tied” SES 1914. V. 98, p. 841, 1002, 1159. 
Extra Dividends on Te Stock (Additional to 10% per an., 2 -J.). 
Fear ove i9e¢ st 1909 1916 to 1913 1 if O18 
Peron I9id, April, 749: Ge. 5%: 3 £50, pe ie a 191s, 
p o, Sep ct., o- in ’ 
March, 10% ais une, o%, J July, 2% 
Report Sees rear 19 . 100, Pp. tsa4: chowele ° Net rofits, $11,313,- 


012; Ti. SR. 0%) (6%), ‘$809, 942; div. on com. (30%). 5,859, 840; bal., 
sur., $5,083 George Eastman; Ist V Treas., Henry A. 
Strong. Office, ieenter N. ¥.—(V. 100, p. 478, 1256, 1344, 1755,1921.) 


EDISON ELECTRIC ILLUMINATING CO. OF BOSTON.—ORGANITI- 
a ee Te ey 1886. Does entire Ke ete business of city. 
V.81, p. 157; V p. 454; V. 88, p. 1132; V. 94, p. 1190; V. 95, p. 422. 
STOCK.—Stockholders on Feb. 24 1915 authorized an yo of $2.- 

048 DOO in capital stock for extensions and improvements, 
being offered to | ah aT} pre rata at 215, ie $115 ‘Mane 3 1915 and 
$100° Aus. 2 1915. - 100, p. 645, 736, 
DIVS. 1902 to a. 1007 te ne 1910. 1911 to 1914 1915. 
Since 1901__f10% y’rly. 10% y" lyal %extra.1J}4 I12yearly. 3,3,-,- 
BONDS. he | are dis 250,000 Ist consol. gold 5° (int. M. & S.) due 
Sept. 1 1924. ~ $160.000 Woburn Light, ee & Power Co. 6s due 1918. 


A. & Mercantile Trust C $43, 
estate mtges, &c., notes, June 30 ioe ae Fe ‘898. 3,000; unsecured notes, 
Dp. 
ny Dp. 1305. 


Real 
$2,930,000. . 83, p. 1101; V. 84, p. 934; 

aga Reapers for year ending. hag 9 1016 ag 

Gross. Net. Tazes. s2.352 rly $4 Fw r# 

1915. 14_-$7, 008,288 $3,855,017 O87. REA Mt: fas 328 $2, 4 2 19 sari, 
1912-13__ 6.365.874 3,641,675 103,957 1,187 

OFFICERS.—Pres., Charles L. Edgar; Treas ™ pone 
70 State St., Boston, Mass. —(V.99, p. 1530; Vv. 100. Pp. ois 7 736. 1170.) 


ELECTRIC STORAGE BATTERY.~—Incorp. in 1888 in New Jersey. 
Owns basic patents for storage batteries. (V. 69, p. 76, 850; V. 92, p. 191.) 
STOCK, &c.—Stock authorized, $18,000,000; outstanding, pref., 1% 
cum., $137, 500; ona into com. stock, share for share; com., ‘$16,- 
lll 925; par of = ares, $100. After 1% on pref., com. and pref. share 


equally. On 1901 1907, 5% yearly; 1 »3%%: 1909, 3 1910 
to July 1915, A% ‘(QJ vite ~ 
wnt Cer anaes copes ete.” Vv. p~ Babs 2t 4; total 
income 

sur., Dee. 31 1d1e, $3,690,068, Pres, Herbert 4 total. 
Walter G. H enderson, elphia. Office, bers Lloyd ie ‘on Soub St.. 
Phila. + 98, p. 526, 915, 998: V. 100, p. 983, 1505.) 

ELK HO N FUEL CO.—ORGANIZATION.—In ted in Went 
Va. Feb. 1913. Owns (1) in fee or mineral rights on vee 

Elkhorn d”’ in Eastern ying mostly to 6 $500 ie 
Randolph and Upshur counties, W. Va., | of develop- 


ment tl same field of Consolidation Coal’ (2) 7879 ¢ of. 27,575 shares of 
stock of Beaver Creek Consol. Coal Co., ye g about acres in 
fee or mineral rights bey the Elk Horn Fuel Co. has the right to purchase 


at 990 per eqre Detor to A r. 20 1818; (3) entire stock of Mineral Fuel Co., 
owning 4,500 acres in Elkhorn coki coal field and having ‘an ou 
bond ‘oose of $1,200,000, of which ,000 used for development pu 


rposes,; 
out a . :936 


and (4) $4,371, 500 Consolidation Coal Co. stock, 1,800 shares 
sh Tennis Coal Co., which owns about 49 ,200 oares of land 


mineral and mineral rights in the counties of Leslie, P aE 
a KY ,ane 500 out of 1,000 shares of York Coal & Coke Co. See 


Vv. 

Ths Rin Ge Horn Mites Ce , with $3,750,000 auth. com. and $3,000,000 
6% cum. (after Aug. 15) pref. stock, on account of subscriptions for 
w Lich $1,240,800 had baa received Dec. 31 1914, leases p propery owned 
by Mineral Fuel Co. and 20,000 acres or more owned by the Elk Horn 
e el Ce. in cr 7 ose t —, Pike fing tare Ky. “t i“ the + el owned 

also leased others me 8x9 arge cap expenditures . 
p. 1427; V. 97, p. 524, 804; V 618. 

STOCK OUT.—Com., $19, yy 000; pref.» 5% 
which $547,000 we and $362, 400 com. treasury . 81 1914. 

Dividends on pref %, paid Nov. 1913 end. Mes igid: 2K%%,. of 
which one-half paid Now. 5 1914 and one-half Jan. 15 1915; and 24%%, of 
which one-half paid May 10 and one-half Aug. 2 1915. 


CONVERTIBLE NOTES.—The $3,970,000 5% notes (closed issue) are 
callable (in whole or in yas by lot) on any interest day upon 60 days’ 
notice at 105 and int. and are convertible at option of holders since Nov. 1 
1913 and until Feb. 1 1918, or until 30 days before redemption into yet 
dation Coal Co. stock at 105. Other note issue, $2,475,000, offset b 
equal amount of Elk Horn Mining Corp. notes. The only underlying hens 


om. ST 00,000. of 


are $1,200,000 Mineral Fuel Co. Ist s. f. 5s, due May 1 1943, of which 
$300 000, was used for development purposes. V. 96, p. 1427; V. 97, p. 
REPORT .—For cal. year 1914, in V. 100, Pad leer qpemes: Net, $434,- 
sam, expenses, $14 733; int. on mtge. notes, $198 , sur., $221 ,087; 
WMT us Dec. 31 1914, after deducting pref. ‘San, $340: 720 (5%), was 

* OpEROERS. eas C. W. Watson, Fairmont, W. Va.; V.-Presidents 


J. N. Camden, Versailles, Bs ; George A. Baird, Chicago, and G ) A 

3 Y.; Camden, Parkersburg, W. Va.; Sec., J. W. 
M. ming Mi i cisend . Sec. & Asst. Treas., J. F. Caulfield, N. Y. 
—(V. 98, p. 1762, 1770; %¥. roe p. 123, 1302; V. 100, p. 1081, 1847, 1513.) 


EMERSON-BRANTINGHAM CO.—See page 175. 


EMPIRE STEEL .. IRON CO. $5.p aai a N. J. in 1899. a 68, p. 524. 
e. 


Common stock, og V.85 erred, see ta 
Brad bP Sk, Some, Some ae ee Re 
an., 
aay ulated dividends July 1 1915, about 47% . 
Pres., Leonard Peckitt, Catasauqua; Pa and Treas., J. S. Stillman, 


Catasauqua, Pa. N. Y. office, 30 Church St.—(V. 96, Dp. 17063 








BQUITABLE GAS LIGHT (OF N, Y,)—Sce Consol. Gas Co, 





EQUITABLE ILLUMINATING GAS LIGHT CO OF PHILADELPHIA. 
—Organized in 1898 by United Gas Improvement Co., which owns majori 
of the stock, to cone < works leased from “_ until Dec. 31 1927,on 
terms in V. 84, p. 1304; V. 84, p. 1370; V. 66, D 

DIVIDENDS.— 1898. Lege. 1900. 1901 to 1913. 1914. 
COMMER Tb) inases cake co rédeu 4 6 6 ly 6 
Sinking fund to retire stock in 1928 —‘v. 96, p. 364, 

ERIE & WESTERN TRANSPORTATION CO.—See page 176 

EUREKA PIPE LINE CO.—See page 176. 

FEDERAL MINING & SMELTING CO.—ORSGANIZATION .—Incor- 
porated under laws of Delaware June 25 1903. Owns pat mines in 
Coeur d'Alene district, Idaho. V. 93, p. 733; V. 96, D. 1086; V. 97, p. 1424. 
In 1905 Amer. Smelters Securities Co. (Aner. int & hetiains Co.) 
aa fn ay ge ., HA . & 

DIvs.— "04. '05. ’06. ’07. &- 09. Lf, ct "12. °33. +4 
Com. incl. ex.4 4% $e" 17 14% se 8 & ——“—=- 
Prt C% cum.) In full Dec. 1911——-_ 6 
G7 "Mar. and June, 134%; Sept. and Dec., 1%. 


REPORT FOR YEAR ENDING Dec. si, 1914, in V. 100, p. 1255. 
Calendar Naver ods. ue of Net Pham eneral preferred Selene. 


3 900 7 778 sisgo 093 76s, 702.463 a 663 sseo. 0.305 $107 588. BAS 
. 33 91,627 6) 719.166 228.273 





$:248 407 Br wnell; oie arry L. 
rown 

Hull; Sec., Frank Sweeny.—(V. 99, p. 52, 541; fi: °V. 100, > 1255.) 
FEDERAL SUGAR REFINING co. ——[ncceperated in New Jersey June 19 
1902; Se paler in New York May 3 Pan . 84, p. 1117. Plant at 
Operations beeun Aug. 1 1994- yh Fe 7,500 barrels a 
da “a & 74, 'p. 1358. Pref. stock is subject 
nore oe 5% Wy (Q.-J.); ty. h.. Bg Wear x 
to Oct ear ; none since. 
port.” f eas 31 1911, 


~~ 17 mos. PAN 
pew Pak (9 3 


7. 


Cpr oie Vv O6 
. 96, 


Treas., - Platt. 
(V. 97. hg 1026; V. 98, '‘p. 158, t39: V. 99, p. 1054, 1370.) 


GALENA SIGNAL OIL CO.—See page 176. 


GENERAL ASPHALS CO.—ORGANIZATION .—Incorp. in N. J. on 
May 19 1 successor of the Nat. Asphalt Co., per plan V. 75, p. 188; 
6, p. 1145; Vv. 79. p. 101, 2586: V. 80, p. 2218; "V. 82. p. 1208. 


STOCK .—As to right of conversion, call, &c., see V. 79, p. 2586; V. 92, 

p. 1371. Common stock outstanding, $9.861,000; pref.. table. 

DIVIDENDS.— 1906. 1907. 1908. 1909 to 1914. ve 

On preferred ........... 4 S pay Lh 
Also on accumulations, 1910, 1% cash and in Mch. 1911 ‘im li, div. 

warrants ($1.116. s% in full for accum. divs., conv. into Xt gt % d 

called at par Sept. 1 1915. V.92,p.121; V. 90, p. 449; Pom > bis.” 
DEBENTURES.—In March 1915 sold $2,000,000 Seite. 

tures to retire $862,000 Barber Asphalt Pa 6% debs. April 1 fois mn and 

$1,116,900 5% debs., the latter to be d when due Sept. 1 1915, or at 

any time previous at par and accrued int. inking fund of at least 10% of 


” sr to — re debentures, which ae become due at once 
~ a m o © property company or subsidi- 
aries. V. fat 815, 11 “lv, 1 1882, Rt t 
Bonds o' 228, 390 New Trinidad Lake Asphalt 
deb. 6s, of subs 1 7580. pee ty an. 31 1915, oe: m 
payable ——y- und rents, $135,026. V. 70, p. 993; V. 71, p- 555; 9, 
p. 104; securities owned, V. 73,pD 


REPORT .—Report for your ending ape 30 1915, in V. 100, 1669, 
showed results for year eud ng Jan. 31 1915. Total gross income, ’sto. 797,- 


ot on income, $1,146,365; int., taxes, bad debts, &c., $535! 665, profit, 
0.700; excess cost of main pavements, $147,664; div. on pref. 
Ba). $652,705; balance, deficit, 9,669. 


OFFICERS.—Pres., _ Aree w. Sewel: mks Andrews, 
Treas., Ira Atkinson; S L. Rake. ffice, alt Title Bias Phila 
delphia. —(V. 100, p. Sis, “UL 1352, 1596. 1669.) 


aca a BAKING Co., NEW YORK. — ORGANISATION .—In- 
tate in 1911 to unite the usiness of 20 concerns 


& Co. 
Flelschmann’s . 

C. Martens Co., Inc 
N. ¥. Co fins Baking Co., Bartsio orton 'B 


Weber Baking Co 
aking & Mfg. Co.. Detroit. 


DIVIDENDS.—On pref.: In 1912, 54%; cy and 1914, 4%; 1915, 

Jan and April, 1%. Overdue on pref. Apeil 1915, 11% $2,000,000 7% 
on 0: en on 

pref. stock and int. an snk, ‘esa on $319 000 8% Son. V. 94, p. 211. 


BON DS.—Authorized bend, é + 6, 35.009 , of which $1, £00,000 Lg 
served for future extensions. D. Crt eM ‘Of the $3, 700,000 issu 
$400,000 were deposited as esters for a like amount of 5% secured vou cond 
notes paid at maturity March 1 1915, $264. wT — 1 in the 
and $136,000 canceled by sinking fund 100, hy 

REPORT.—Report for year ending Dec. "81 1914 2. «10. » . 808, 
showed net income, $891,717; bond, &c., int., $215, 927, 

reciation, $213,730; prop. org. exp., $16,640; "pref. div. (4%), i), $237 000; 
, sur., $208,420. 
, W. H. Collins; Sec., F. H. Frazier; Treas., G. E. Fawcett. Office, 
30 Church St., N. Y.—(v. 98, p. 697; V. 100, p. "645, 898.) 

GENERAL CHEMICAL CO, tA E ATION. fe —I - in 
N. Y.on Feb. 15 1899 as a co idation. 2s V.74,p. pF 
73, p. 724; V.89, p. 351, 414; V. 91, p. 956: a ~t 427; 07,0. 295. 
Th e stockholders "dt the Gen Chemical Co. of Onitroenin wm: ec. 31 1914 
voted to sell the assets to the General Chemical Co. of N. Y. N all 
of the holders of the Ist pref. stock of the Cal. Co. 2 ase. 000) accepted 
the offer of 7 shares of pref. stock of the N. Y. Co. for 
6 shares of Cal. Co. rathor than 120% in cash. V. 99, p. a B35: V. 100, p.57 


STOCK.—tThe stockholders on Feb. 18 1915 authorized an - yy in 
the common stock from $12,500 - common and $15,000,000 pref. to 
$20, on. 000 of each class. 401. , common, $11, - 

400,902; pref., $13,750,000 si. 458 P33 additional , nee under 
offer to ‘give 7 7' shares of aie, 6 shares of of pref. of C 
the pref. a Sichenexdion to $1 
ye to *02. - "06 to 09. 1910. 
4 yearly. °. 4yearly. 5%. 


ornia Co. 
208,333. V. 100, p. 57, 233. 


1915. 
1 % ll % ie mane 


increase 


DIVSs. 


"11 to ‘14, 
Common .% 


6 yearly. 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Galena Signal Oil Co.—Common $12,000,000..-........-- etl $100/$12, 900 .000|/See text|See text June 30 1B. 3%|Checks mailed 
SIE RTI os ss tsi so en in @ és ms tn cee sivigs Sale phtant © a ce es bales asin ain sects 100; 2,000,000/8 in 1914 —M sume Se 15, 2% do X 
Asphalt—Pref (p & d) stk 5% cum (from J’ne 1905); ___- 100) 13,140,000/5 in 1914 M June 1°15,1 % Checks from Co's office 
Debentures called at par be 1 pi ee Ske chan 1911 500) See nn gg . M & SSeptl J ois Fidelity Trust Co, Phila 
Gep ang Co Doing ace 810,000,000 <2 | ES OE oe ee an ltnanct eae 
n —Common s wal UAt dome nat SUT Y haces vac 3,400, a I eA SEI 
Preferred ee 0 tee eek nd oh atbec detccdmensl suds 100| 5,925,000/4 in 1914, Q—J July 1°'151% Checks mailed 
ist & ref M g red 1065 also for sink fd____........-_.. G.c*| 1911 | 500 &ce) 2,990,000 6¢ |J & DiJunel 1936 Harvey Fisk & Sons, N Y 
Kolb Bakery pref stock divs guar red 110_-_........._.-. EN 100| 2,000,000 7 July 11915 1% manic “ Fisk & Sons,N.Y 
do do ist M int and sin OER. ot Socun 1911 1,000 0,000/ 5 & JJan 1 1937 do 
General Chemical Go, Commen stock, ON "000" 000 auth...) .... 100) 11,400,902\See text —M June 1 1915 1425 Broad St, New York 
Preferred (p ) 6% cumulative, $20. 000,000 auth _--- FERS 100) 15,208,333 6 July 11915 1} do do 
General Blectrice-Stook C+ Sei eae aiie pepeiaes eee 100! 101,485,700/8 in 1914) Q—J 15 July 15 ‘15 2% |Check_from wee Office 
Debentures for Sprague stock $2,500,000 g¢ red (text) _..xc} 1902 | 100 &c| 2,047,000 3%eiF & AjAugl 1942 Guar Tr 22.8 1? Bost 
Debentures gold Lcony red (text): opt V 98, p 1848)....... 1907 | 500 &c 11,000 5¢-\J. & DiJunel 1917 Farm L & T Co,NY &Bos 
Debentures $60,000,000 g red 107 % not conv... Ba, te*&re 1912 | 500 &c} 10,000,000 5¢ |M & SSept 11952 N Y, Boston & London 
General Motors—Common stock $40,000,000 authorized...) ___- BBS OB | rs BSS aed a re 
Preferred (p & d) 7% cum $20,000,000 authorized______ ait. 100} 14,.985.200|/7 in 1914.M & NMayl1‘'15 34% (Checks mailed 
1st lien s f notes g $20, 000.0 000 auth red 102 % text_Ce.xc*| 1910 1,000} See text 6¢ |A & Oct 11915 P 
Goidtield Point Storage— First M guar p & 1 by Penn RR __kr| 1890 1,000} _1,978,000 3% |A_ & OjAnr 1 1940 Treasurer's Office, Phila 
g Fansolidated | dated Mines Co—Stock 50,000,000 auth...) .... 48 35,591,480/See text) Quar July 30 "15, 10¢ Checks mailed. 
Co—Common stock $60, 000,000.......... ---- ste 1 60,000,000|See text|See text..Feb 15 '13, 1%|\Checks mail 
eatictred (p & d) 7% cumulative $30,000 aeaceer----|, “=== 100} 28,000,000|/7 in 19145 Q—J July 1 1915, 1% do do 
Goodyear Tire & Rubber Co—Common ‘stk $25,000,000 - bstew 100} 7,991,110\/See text!) Q—M (June 1°15, ad ROBE, © ER ORAS PO CaRE 
(p&d)7% cum to be $7,000,000 red 120 aftJan‘15sftx)| --_- 100} _6,299,200|7 in 1914, Q—J July 1°15 1% ‘Checks mailed 
Granby" Consol Min Smeit & Pow Co—Stock ‘$20,000,000*| ___- 100| 14,998.515|\See text|/See text\Aug 2 15 144%|_..--.----~--.-------- 
lst M convertible bonds series A gold red see text_...xct| 1913 | 100 &c| 3,500,000) 6 M & NiMay 11928 Title Guar & Tr Co 
Oreseeeited' (SOP won-sumulative $2 900 000. —— == corr] HOB) }ase-auslses fersl See giiuned Was Talend 
e non-cumulative $2,500,000_....__. re 952. n I uly 
reat erehere tron Ore Pron —Trust certs 1.500.000 shares! ____ None'1.509.000sh'See text'See text’/Dec 22°14, 4Metsi82 Nassau St. New Vork 
In March 1910 paid extra on - 10% in stock, in Feb. 1912, 5% and | July 1 1913 from parpten pees before divs. are paid on com. stock. Pref. 
4 —_ 1913, 5%, ood in Feb. I 1914 and 1915, 5% extra in cash wih op Oe. stock cannot be in or i prs © property mortgaged without vote of 
be for an equal amoun 700 oe ass stock at par. V. 90, p.306; qeven-amuaiams of each class Entire voting power for election of 
v. 93 - 1389; V. 95, ay v. directors is vested in common stock until four quarterly divs. are in default, 
EA NI NGS.—For 3 mos. oy ch 31. 1915, net, $1,007,920, agst. | when pref. shall elect one-half of directors until efault shall have been made 
52,271 in 1914; insur. fund, ©7380 ref. div. (1% %), $228,124; com. | good. V. 94, p. 1629. In 1912 $2, mrad aged pref. stock was purchased in 
we at Aa $171,006; deprec'n, $206,000 ; bal., sur., $328,790. V. 100 ire tion fation was made ‘orrgure 100.9 ae in in 1913; gag = 
a 
T .—Re pas Des. 31 1914, with balance sheet, in | $l, 100% V. 95 . Bg F- 401. Div. - P- 
né 100, p.395, showed Net profits, $2,857,898; charged off, $452 508; div... 6 Bc ‘paid iy wi to Cihiy i igts. 514% quar, ncom. 1% paid Aug 
on "$825,000; div.on com. (6%). $651,480; extra com div. ( and Nov. 13,1912 and Feb. 1 1913: 96. 793. 
1915, $542 870; to profit-sharers $139.33 336; pee sur. $246, 78 Wor year a eee Dec. 31 1914, + V. 100, p. 729, showed 
OPFIGER —Chairman of the Board, W. H.' Nichols; Pres., San- | net Soe Reh, ; profits. $5574 Ser: other income, .930; 
ford H. VP. and Gee. James L. Morgan; V.-Ps., Chas. Boia ciation, $573.616; interest on bills payable, $123,254; pref. div. (7%) 
Smith, Ee ze: Bragg gtd . H. Nichols Jr.; Treas., Lancas' ter Morgan; | $2,068,500; bal., sur.. $3,371,927. ‘otal profit and loss surplus Dec. 31 


ec. Comm /H. Nichols Jr., 25 Broad St., N. Y.—(V. 99. 

Pp. 1531, 1833, : Vv. 100, p. 3: 233, 395, 401. 645, 904, 1352. ) 
GENERAL ELECTRIC CO.—ORGANIZATION .—Organized under a 
special charter of New York April 15 1892, and manufactures outfits for 
— railways and all kinds of electrical supplies. The patent agreement 
made in 1896 with the Westi .% Electric & os bg expired April 30 
1911. 4" on Pp: 1314; V. * Bie” 648; » 635, 1040; 

V. 65, p.1 68, p- 1024. se V. 68, p si 907°) v0. p 
5.5 1481; Os, P. Owns B.-2 sbengeen stock of Electrical Securities 
rp. and Elec. Bond Ai Co. V.79, p. 1706, 2645; V. 81, p. 510. 
Owns the rights for the ¥ S. under patents covering Curtis steam turbine 
engines. V. 76, p. 1195; V. 7 


$ , 
1914, after sett aside $900,000 to redeem pref. stock, $3,171, ‘ 
OFFICERS.— . B. G. Work; Sec., ©. B. Raymond; Treas., W. A. 
Means. Office, Akron, O.—(V.100, p. 312, 401, 729, 904.) 
GOODYEAR TIRE & RUBBER CO.—See page 176. 
GRANBY CONSOL. MIN. SMELT. & POW. Co.—See page 176. 
GREAT LAKES TOWING CO.—See page 176. 
ge SREAT NORTHERN {RON ORE ERORGE rigs. —The U. S. Steel in- 
eir lease (made Oct. 1 
nd pl EE PE ee 65 per ton standard 


with 3.40 trustees are Louis W. Hill 
James N. Hiil, PWalter J. Hilland ET. N The 1.500.000 shares of 
beneficial interest in the 


rT Pp. 2161; V. 82, Be 1272. Settlement of 
vernment suit, | V. 93, p. 1024, 1194; V. 93 92, p. : eq Pie my number of shares of stock held 
ke ate lsyy. 1900. 901. 1902 to July 1915. | were issued Dec. 1906 to Great ~ Fh, stockholders. PS ee royal- 

Pant Re Pere VEN 3 6% 9 8 yearly (Q.-J.). Sse reosived. Se. , a00 ¥. 96, p. PaS Y- £2. 54781. First giv om ove o.. 
rin 1902 distributed 66 2-3% stock, peporing surrendered in 1898, | $1 per share, paid t. 16 1907; Mar. 16 1bos aS t. 15 1909, $1; Mar. 
end, stockholders peama Deo. hi 1912 on Jan. 18 1913 received 30% | 15, Sept. and Dec. 1910, and Mar. 16 1911, Dec.’ 1912, Nov. zs i 913 and 
($23 ns ced since | Dec. 22 1914, 50c. each. V. 90, p. 562; V. 91, p. 1330. 

Drsnwrt my am $2,047,000 aed, canine beni soll tai ing Dec. 31 1914, V. 100, p. 1 9.—(V. 99, D. P i531, 1751; TOO oiees) 
oa 7 issu a GREAT WESTERN POWER CO.—ORGANIZATION -—~Inoorporated in 

able .o Aug. 1 1912 at par and thereafter t 105. V. 75, 139. There are 
i 5 , outstanding, pon into stock at 120. California Sept 1906 and owns (1) at Big Bend (La Plumas), Cal., 18 


,000 5% d 
The 312, B18. 000 8 5% debentures of 1907 ay anv June 1 1911 


into stock at par and redeemable at 105. V. 84, p. 1184, 1251; V. 98, p.1848. 
An issue of "$80,000,000 debentures was auth in July 1912 to provide 
for future ulrements, interest not to exceed 5%, of which $10,000,000 


have been sold. No mortgage can be ~ hee ay securing the 


debentures “anoupt purchase in as morte ish. egese 2, as security for 
temporary loans or as indemnity. , 5 S08 191 Ae 
mporary loans or as indemnity. 'V. 95, p- 238 p. 1075. 


REPORT.—For year ending Dec. 31 1914 in ae nny =. 1434, 1443. 








miles above 2. t, and 169 miles northeast of Oakland a hydro-electric 
plant with a total capacity of 55,000 (electrical) h. p., its power being 
transmitted to Oakland ov 


Dp 
customers within a — of 25 mjles. (2) A reservoir at Big Meadows 
which should, it is sta make — a development of ,000 h. p. 
(compare V. 92, p. 1438: oY. 95, p. 1606.) 

Also owns (a) the $5,000, common stock of the baci ad Electric 
Generating Co., which has erected at Lia for em byin foLl (VO asteam 
power plant, capacity 15,000 electric h. G. ALE in 1911 a: ro. 2 p. 1688) 


Calendar Year— 1914. 1913. 1912. acquired all of the $5, 000 ,000 stock of Puke © Fran- 
ee ea $90 467 ,692$106,477,439 $89,182,186 | cisco, with a steam power plant o of 28,000 e electrical wea 4, 
Royalties, int. & disct., sale of securi- In June 19 1915 it was to transfer the properties of the United = 
RE SAA aE II et 2,884,420 3,796,184 5,002,830 | & Power (of Gal. and subsidiary com to a new com 
known as ~ 7 ted Electric Co. Great Western Power OO 
en SOON... conc cunssosadua $93, ze. 1128110. 273,623 $94,185,016 | is under the plan to own all of the stock and int., an 
Operating expenses and taxes__-_-_-_- $81,4 3 9: 207. “833 1,074,192 | authorized issue of $2,500,000 40-year 5% bonds f the bonds, $2.- 
Interest and discount...........-.. 1,007, 532.087 | 267,500 will be issuable for the unencumbered title to the properties pur- 
SS. DUR Senscckscsebiehode 8,142,768 8.149 304 6,213,174 an e remainder, $232,500. for improvements. Of the $2,267,500 
bonds, 3,000 may, however, reservar to retire an eq amount 
Balance quer i 145,089 008. 675 $6,365,562 | underlying lst M. - bong of the Consumers iA x & Power and Central of 
Balance Dec. 31 1914, as s above. $3. ry rion total surlpus Dec. 81 1914, | Oakland com: Vv. Bs 500 
$16. oe B20: ‘otal SAG ec. 31 1914, $20,084 eee ae ~The entire $27 AL. i) stock is owned by the 
RECTORS ine a (Chairman), E. E. W; aes a5 (Pres.), bf i Power C tion of a re oa ae company in ted in 
ion Abbott, Sm) 1, 5 N. Y. on June 5 1915 as dn RD 2% Power Co. of N. J., with 
S 8. Keeler. Ropers Treat. Paine 2 "Marsden 3 J. on 3. Perry $7,080,000 pref. stock (p. & d.) 6% cum. — Jan. 1 1915 $100) and 
L. Schoonmaker, Charles 8 MF. Westover and Tat 700 shares “ common stock (no par vem) plan 99, p. 204; 
Philip Stockton, 30 Church St paar 10, P. oraga. iss. 2013.) si os Boot oon. 99, , 1218; 100, 4; : se —Has outstanding 
GENERAL MOTORS CO.—Inco t. 16 1908 in New Jersey and 000, Trust -year no ue Mar. uu eemabl 
acquired Buick Motor o., Fitnt, Mich. Ghats Motor Works, Lensing, (ae on 90 days’ notice at 1 is. as 100, p. 1354 
v.88. . 751, 824; V V.. 89. p. 228, 1515, 1666; V. 91, p, 948: V. 95 BONDS.— Ist M. 5 » au 


K —aAuth common and 7 . ow 3 
£ $100. Outstanding Aug. 1914, $o'ain mn $16, > 1.783, and pref., $14,- 
also $3,372,247 com. and 53,200 pre in treasuries of parent 
and a cos. Greater part of Ke Pad oe he trustees, James N. 
Wallace, Fredk. Strauss, James J. Storrow, + med N. Brady and W. C. 
Durant. See application to list, V. 93. p. 
Mar Yee ne, -—On com., 150% stock in’ 1909. On pref., from 1909 to 
May 
FIRST 5, tak NOTES — —The first lien 6% gold notes of 1910($20,000, gcd ° 
of which $15,000,000 were sold, are secured by $13,300,000 Ist 6% 
5-year notes of the General Motors Co. of Mich. td art of an auth. oe of 
,000,000), all of whose stock is owned, and thus upon the properties 
of all y a. subsidiaries merged therein, &c. Net quick assets must never 
te less than a of outstanding notes. Redeemable at 102 «% o 
inves day asa - . 3 bya sinking ft fund of $1,500,000 in 1911 and 41918 


y gee ine oot 48,000 
ALN, SE. RO azment anticipated, $7.14 1540, 
appiicedon to list, ai 93, 3. On ae: 31 1915 the company authorized 


an & Co., ‘ew York, and Lee, Higginsoa & Co., Boston, to 
redeem oH a ny Ren part of we Vi 852 goo notes outstanding before maturity 
optARNINGS —Repat ps nites “aaiies July 31 1914 in V. 99, p. 812, 
showed company’s prevertion, of profits of sub. cos., $7. 819, 969: int. 
on on frst i lien notes, $570,235; pref. div., $1,048.679: bal.. sur.,$6,201,055. 
Gross sales of sub. cos. for same period, $85,373,303. 
OFFICERS.—Chairman, Thomas Neal; Pres., Charles W. Nash; va a 
Emory W. Clark, ¥ ©. Durant. Sec., Standish “Backus; Treas., Jam 
Shaw; Comp., W. H. Alford. Office, Detroit. —(V. 100, p. 1171, 1261. ) 
GOLDFIELD CONSOLIDATED MINES CO.—See page 176, 
(B._ F.) GOODRICH Poe ey -—Incorp. in New York 


May 2 1912 per plan » a8 successor of Ohio company of same 
name, and in June 1912 3 aeanhed th “e A oer Co. (V. 93, p. 1262), 


having adjoining -- L] at Akron, O. anufactures 
a large variety of rub 6 inctuding atiomobite tires, &c., the two 
oar. ah f.)- among th t concerns in the U 


K.—Of the stock ,000,000 common a ad $15,000,000 pref. was 
issued, per plan V. 94, p. 
for new capital. In June 1913 the stock was increased $30,000,000 pref. 
and $60,000,000 common to acquire the Diamond Rubber Co. Aa oh. p 
1386. Pref. may be redeemed at not exceeding 125 and accrued divs., and 
is to be entitled to 125 and accrued divs. on an. Vy or merger ahead 
of the com. stock. At least 3% of pref. s is to be retired yearly after 





th., $25 000,000. Oertified, 161 - 

000; $707 ,000 ‘pearing, 0 int., ‘p under mtge of Sa aacic 
Generat: erating Co.; owned b Western wer Co., $849,000; in Great Western 
Power Co. treasury, $750,000; hands of the public (V. - 1283) 
$20 500" On March’ 12 ‘1913 authority was given to issue $4,411,000 
bonds f. oe extensions ood ten provements, of which $1 (000 sold 

Mey 1914. V. 96D Dp. 865; V.98. p. 1540 1922. The $5,000,000 com- 
ry D Generating © is d 


a. 


mon stock of California E 0. 
M., and all “8 $5,000,000 stock con Elec. Co. of San Francisco has been 
similarly deposited. V. 91, p. 1163; . 
California ous o coneening Co.—Leased to Great Western Power Co., 
— owns th PY 80. ,000 com. stk. (guaran . 
- 88, IF. ‘e+ V. 89, p47 472). nd sin since mans ye Jet 
wer ‘ : 
in hands of ois Grae divs. cumulative at at 6% from Jan. 1 1912 “7 teed 
Co). 4 $1 ae ; first mtge. (V. 88, , auth., 
000 000. inne P. Co. (V. 88, p. 688) 
City Electric rime San Warden _—First mee. 5% 
$2,824,300 issued, $62,000 retired py sk. fd., int. guar. by G. W. P 
V. 93, p. 668; V. 96, p. 1843; V. 100, 1440 
REPORT .—For cal calendar year 1914 — 1 Chronicle” oy 1915, 


Cal. — 1914. 913. 191 

Gross -$2,681,099 $2,698,214 Bond interest $1,280, 849 $1,183, 751 

Net (aft. tax tax). 1.807:335 1 »732,245|Cal. El. Gen 

Other income. °246,236 °231:855 ae div... 150,000 50,000 

bry net inc. 2 ,053;571 1,964,099 | Surplus__...-. 622,722 630 ‘348 
ARNINGS.—For 4 months ending — 30: 

4 Mos — Gross Earns. Net Earns. Other Inc. Fixed Chas. Bal., Sur i 

198 oecense i Kes as 21% 696 008 $417,524 $310. . 4 


882,7 162 394,144 
Wilson. V TORS OM Plelghtinckcr yO. Bar, VP. & Gen, Counsel ‘obs 
n, V.- ew uy O. Ear x . a 
Franc isco; H. Fleishhacker, Washington Dodge. V-Ps., 
H,. Spau uiding. Asst. Sec., San ; Mark Gerstle, James 
Irvine, B. H blee, San Francisco; A. ©. Bedford, A. Burchard, 
w. 8. Orandell, N. Y.; Richard B. Young, Boston, Mass. “Tho Treas. & 
Asst. Sec. is F. M. Tompkins, N. Y. Offices, 50 Broad St . N. Y., and 
14 Sansome 8St., San Francisco.—(V. 100, p. 736, 1352, 1076 Si3 +) 


GUGGENHEIM tee ORATION co. FP OAMIBATION &c.—In- 
corporated J v's om Holds stock interests in mining 
companies in y FE 7 ‘the U.8 es Assets Dec. ck: $8 18 etesed $3 ,365,- 
Amer. Smelters’ Securities — 5a eee tee an Smelting 
Ref. com., $4,045,040 Utah ody, ay 55 Chino Copper 
Co. stock, $1,543,000 Ray Consol per Co. stock, $488,758, Chino Yukon 


a 





| 
| 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Vaiue |Outstanding % Payable | and Maturity | Dividends are Payable 
Grgat West few Co—Iist M §25.¢ 000, pa ag 4 seo APS + sabeeae 1906 $1,000|$19,921.704 5b¢ J & JI ioe : as08 New York, London, &o 
Gen Co Ist M $5,000 ~~ > 110 sag 1908 1,000} 1,113.00U 5¢ iM & _ S/Sept 1 1948 New York and San Fran 
pn stk $2.500,000 6% cum aft 191 ‘eal {913 Se WONT ne laccdeaee 1.849.000, 6 Q—J Suly i 1915,144 New York 
City amee Co San Fran Ist M (call 105) $5,000.000 guar __xx} 1907 |_..-.--- 2.762.000 §6¢ WJ & Jj1937 WP Bonbr&Co,NY&SF 
Gusseqheles Exploration © tock $22.000,000......___. ‘ices 25| 20,793,300|See text) Q—J Saly 1°15, és Checks malled 
arx—Pref 34 & = stk 4% a $4,600, we re 100} +4,300,000/7 in 1914, Q—J 030°15 134% Checks mailed 
Rootes Tobacco Co—Bonds $10,000,000 gold___...._.._- 1902 1,000! 7,500,000 5¢@ ~ & D See 1 1922 |Guaranty Trust Co, N Y 
Hi (Geo W) Co—Common oe ili ea Oo Satan wd peat 100| 4,000,000/See text July 1 1915. 1% Checks mal) led 
Preferred stock (p & d) $4,000,000 7% nonce... 2 eR Latics 100; 4,000,000 7 July 1 1915, \Checks 
Herc soules Somdec Co—Common stock auth $10,000,000_--=) 2227 |-.---... 7.150,000\See text|See text/June 25 "15, 2 %Ohecks ma ited 
7% cum $10,000,000 red 120 ~ 6 15 beg 1915_-| ___- 100| See text. 7 Q—F |Mayl15'15 1%% 
Bonds gold(non-M)6% inc non-cum ed 102Aug1G.xc&r| 1913 100 &c| See text. 6¢ \F & AjAugi1 1915 Guaranty Trust Co, N Y 
Herring-Hall-Marvin—Common stock___.-...-..--.-.-.-- ee 100 790.000 sip db thenabacl Oe a kn el cca bbb euacedaketbaa 
Pret stock 7% cum callable at par $700,000_.._...._--- aie 100 ,000/See texti\A & O/Oct 1°13, $34 % ER Boe ee ae 
Hocking Val Products—ist M $2,000,000 ¢ red 105sf_Ba-x| 1911 | 100 &c|} 1,684,000 J & J\Jan 1196 See text 
omestake Mining Co—Stock $25,116,000 -._....--.-.--.-- ede 100) 25,116,000|See text|Monthly June 25 es Glas inside dosed etiinces 
Hudson Navigation Co—Coll trust s f bonds red par_. Eq.c*| 1903 1, 216.000, 5 |J & JiJan 1 1923 Equitable Trust Co 
_New Jersey Steamboat first mortgage gold__........-- Fi} 1891 1, 1,392,900 5¢ iM & N/|Mch 1 1921 Mech & Metals Nat Bk 
Hudson Nav Co gold aking | fund mortgage-_...___._. c*| 1908 1,000} 2,286,000i 6¢ |F & A/Feb 1 1938 Union ‘Prust Co, Albany 
Hydraalic Power Co of Niagara Fails—Com stk $12,000, 600. AES BE ARE cocimnculvetecaunsteecnandead: -- Ide dbadbeddeeiitenae 
lag Falls Hyd Pow & Mfg 1st M mill prop, call’ 1905_-x| 1900 1,000 650,000 4 M & NiMay 1 1920 Company's office 
First & ref M $3,500,000, = 110 after July 1 1920- ~—e 1910 1,000! 2,850,000 5¢ J & JIiJuly 1 1950 Commonw’'th Tr Co,Buff 
Convertible second SNEED NRC 1910 1,000} 2,500,000 6 A &0O 1950 Company’s Office 
illinois Northern Utilities ties Co Common stock $10,000, 606-. feb ty eee. SO oo ceccdlucddcuts ieseieenecobdeliedds ockbaeaiias 
_—s tock 6% a ites Nichia: dik nants teep cits tovertoneee tot onesie aise 100} 1,808,000 6 Q—F |Mayl '15 1%4%%/Cent Tr Co of Ill, Chic 
d ref M gold Miitiitiiiiatianhsepessadandeat x} 1912 100| 2,522,000 5¢ \A & O/JApr 11957 Ii Tr & Sav Bk, Chio 
Litinoie Pipe hes Co—Stock $20,000,000............-..- pee Sip 100} 20,000,000\See text|See text|July20 '15, 5%|.------.-----------.- 
iadiana Lighting—First mtge (35,000.000) gold red 102__Ce| 1908 1,000} 2,993,000 4¢ |F & A/Aug il ntral Trust Go, N ¥ 
Indiana Pipe Line Co—Stock $5,000,000..-.........-.--. oiits 50 5,000,000 See text; Q—F |May12°15, 4%j....-.-...........-... 
Gold Co. stock, $1,047,262 Alaska-Yukon out nos BONDS.—Of the Ist M. and coll. trust gold 5s ($30, _— 000 auth. issue) 
$56 439 misc. investments (all (all carried at eons). See V. a8, In | $13,900,000 have been sold, the proceeds o .525,500 be by. to retire 
1913 acquired two additional p' P . 96. p 5; subsidiary company y bonds and of $6,474,500 to retire floating debt. The 
DIVID NDS ve 04 to" 6. °O7 10” 12. 43.” “14, 1915. remaining 000 bonds are issuable for not more than 75% of the 
ee ean ciliata a eeceoel na 7 yearly. 10 yearly. 11 15% 3%,.3%.4,- | cost of acquisitions, Saapposemenss or betterments, securities of other com- 


PORT oul. ewe 1914, in V.100,p. 472. showed: 
or $3,383, 622; dive 1 %). $2 911,062: -, sur., $472,560. 
a CERS.—Pres., ggenheim; ” Morris Gu 


Treas., Leopold Frovitick Sec., Charles K. Lipman. Offices. 12) B'way, 
N. Y.—(V. 97, p. 1666; Vv. 98, ’p. 451, 765; V. 100, Dp. 472, 1922, 2089.) 
HART, SCHAFFNER & MARX. INC —ORGAN gg in N. Y. 
ey ANS 1l 11 bes succeeding firm manufacturing men’s clothing. V. 92, p. 1376. 
—Common aeak, $13.4 000,000; par, $100; pref., see table. Pref. 
is redeemable in whole or part at 120 and accrued di dends, at least $500,- 
000 to be retired on or —? fa RE 1 1921 and $500,000 during 5-year periods 
thereafter. No mtge. aced or the pref. stock increased without 
tne consent of 75% of the outstanding pref. stock. No dividends on the 
common stock unless there shall have been set aside $500,000 surplus profits 
and no dividends in excess of 4% in any year 2 there shall have been 
set aside as surplus profits at least $1, V. 92. p. 1376. 1439. 1639. 
ght hg —In = - <aneee "1915, inclusive, 7% (1%% quar.). 
RE ding Nov. 30 1914, in V. 100, p. 472, 
showed: let pol si, 174" 133: pret. fav. Vv. (7%) $305,715; redemption 
pref , sur, $6. p. 205, 356, 492, 865; 
98, P. setae Vv ‘too. D. pais 472 
HAVANA TOBACCO CO.—ORGANIZATION .—Incorporated in New 
Jersey on —~ Seg y - 1902 as amalgamation, per pian in V. 74, p. 1142. The 
Amer. cr iss owns & con interest in the com- 
mon 


is understood trolling 
696, 000 of $7,800,000 bonds. V. 85. D. 287. 

pref.5 non-cum., $5, 000. ; outstanding, 
com., $29.790. "O41; ag $4, P03 ; par of shares, $100. " Bonds. $10,- 
000,000 year gol ’ h $2,500, yh, Report for cal. 
_ ners. Fl * 810 showed: Divs. recei 


80; int. on gold bonds, $375,000; bal., def., $469,980. 
Sree rite Avo ON YW OS bp Te V 100,» B10) 


HELME(G.W.)CO. —HERCULES POWDER -CO.—HERRING-HALL- 
MARVIN SAFE CO.—HO TAKE MINING CO.—See p. 176. 


HOCKING VALLEY PRODUCTS CO.—V. 100, p. 57, i922. 
HOUSTON OIL CO. OF TEXAS.—V. 100, p. 1441, 1922. 

ILLINOIS BRICK CO.—V. 100, p. 58, 478, 554. 

ILLINOIS NORTHERN UTILITIES CO.—ORGANIZATION, &c.—In- 


~~ April .1 d acquired gas and electric properties 

belonging to TF. ER. A. if in the westorn half of the northern 

of Illinois adjoining the territory served Public Service Corp. of 

ee also owns all stock and bo! 5 of Sterling Dixo 2S See Se 
owning railway and Dixon and an in 


street Pe Serene 
line between the two wo at ; total lst track, 16.71 miles. V.94, D1383. 
iv. on pref., 144% quar. paid Nov. 1912 to May 1915. 


BORDG Or lst and ref. 5s of 1912, $2,522,000 hove bean orts. 
Additional amo Kalk occny Gas bas gaara to refund underlying bonds 

viz.: $199 500 DeKalb ny Ges 0.572 Sterling Gas & Electric 5s 

and $3,200 Ambo DB pry LBS Power on par for , for 

iebt ex e of ulsict Fete ea acqul in the 

fusare: (c), $1 $1, 000.000. for waters 26 ver and 

eitont of 78% of 


000 made in 
pened aa F in noguiring fueure 


REPORT —Report fi on year ye. in v. 99, p. In 1914, oe. 
siie-tee net net, after — Le bond interest, $35. 154; pref. div., 


OFROERS pe ER . Pres.; Alexander, V.-P.; John H. 
Gulick, Sec. & Treas.—(V. 97, *. 240; v. “98: p. 1395; Vv. 99, p. 465.) 

ILLINOIS PIPE LINE CO.—See page 176. 

INDBANA | LIGHTING CO.—ORGANIZATION.—Successor on or 
about Oct the Lary. Fort Wa , &c., gas companies, fore- 
closed, per plan in V. 84, p. S71; V- 86. p Stock auth-. $4-500.000. all 
outstanding. Div., 1% + i h8 242 April 1 1912 to April 1 "1915, inclusive. 

1 ; net, after taxes, $397,362; bond int., 
Sri9 373; divs. (2 o}e "300,600 bal. ee a 989. Gen. office, Mer- 
chants Bank Bldg., I anapolis, I ;N office, 2 Rector St., N. Y. 
—(V. 95, p. 179, 542 5 

INDIANA PIPE LINE CO.—See page 176. 

INDIAN REFINING CO.—See V. 97, p. 949; V. 98, p. 158; V. 99. p 
46, 344; V. 100, p. 1171, 1261.) 

INGERSOLL-RAND CO.—ORGANIZATION .—In ted in N. J. 
pune} S and ocqured — mm em oe rill com es. 
ee pty BO at P VO N mand Athens, Pa., and ted 

p. 1176; also V. 84, p. 867; V.'85, p. 465. 

POStOOK. -_Steckhoiders voted Rang 7 16 1910 to increase the authorized 
common stock from $5,000,000 to $10,000,000. Holders of $2,274,500 of 
the $4,800,000 outstanding pref. stock availed themselves in Dec. 1919 of 
the oP NgB of exchange, share for share, of common stock. V. 91, 719, 
1028, 10.98, 1388, 1515, 1632. In Oct. 1911 and May 1913, 25% stock divs. 
1,318 $38 and $1,693 .90¢ 900, respectivel were ‘ald and in Dec. 1912 


was 1232. 
D(VIDENDS.—Pref.. 





- 93 - 96, 
an 1908 to July 1915. Pils 8% yearly (J. & J.). 
On common, 1919 to 1915, “Py gearly a: April), and ov. 1911 and May 


1913. 25% gach | h. stoc 
inter" efit ear i914, in V. 100. B - 1167, showed: Net earn- 
deer pat ah $ 14,619, » $1,253.10 04; Ant. on_ bonds, $100,000; 
_ div. (6%). $151,518 ) paid April 1915, 345; 


special reserves ey iat . Saunders; Pres 3 ,Georee ) Doubleday: 
lst V.-P. & Treas., Wm. R. Grace; Sec.. A. Office. ii 

Broadway .—(V. 96, Pp. 1366: 98.1 D. 1075, 1243; V. 100-8 D. erie? 1353.) 
INTE RATIONAL, AGRICULTY AL COR PORATION.—ORGANIZA- 
TION .— in June 14 1 n New York. Owns one-half of the 
stock of the 1 Eivebe Solistedt Gonetteometh. owning potash mines at 
Germany (having sold one-half with an option outstanding in 


listedt 
J oy 1912 on the remaining half), Prairie Pebble Phosphate Co., boty bene. 
yhosphate deposits in Tennessee and fertilizer factories in various S 
¥:91, p. 1516, 1450; V. 92, p. 1181; V. 94, p. 282, 1768; V..97,p. 18 1895. 
oo ptract with the Tennessee Co High. sulphuric 93. B- 
327. Stock increase, V. 93.2 959, 1131, 1181. ~~ fe Vv. 
Properties es owned, &c., see applica- 








The voting trust p: Rolred Sept. 14 1914. V. 99, p. 677. 


panies and meral corporate pur (the last-named | @& maximum 
amount of $4,000,000, until $21.( ,000 are outstanding, and thereafter to 
a@ maximum amount of $2,000,000). but only when the consolidated net 
income for the fiscal year next precedin g shall have been three times interest 
charges, including bonds to be issued. 

Annual sinkin Freund (first payment May 1 1914) will equal at least 2 ers 
of all bonds previously ,or yoko. Ar On Ma 1 1914 1 
bonds were purchased and retired. V. 94, p. 1767; V. . Dp. 1211; V. 96, 
D. 1632; v. <3. 1463; application to list, V. 100, p. 138. 

tlas Phosphate Co. owns all of the Prairie Pebbie Phosphate Co. stock, 

29.000 000,000 purchase-money soa bein, ven in payment, of which 

$3.899.000 mature Jan. 1940 and $2, in installments of $500,000 

each on July 1 1911 and Jan. 1 1912. 1913 and 1914. a certain amount being 

coves to retire a = amount of under! bonds. werke Sollstedt 

ewerkschaft has outstanding mo! mds for 6,000,000 marks, dated 
Fon 18 1912. Independent Phosphate Co. has out aon hcamge 


pon Ds. —On pref. to Jan. 1913 incl., 7% ver e since. 
EARNINGS.—R for year ending June 30 1914 in v. on - 1212, 
. profit, $1,934,494; net, after 2 for v.98. p. work, 
343; divs. rec’d from \ Joint owned corp'ns, 3208-730 ; bond int. 
i oucmiaetion of bon d disct.. organization exp., &c., $241,636; 


bal., 4,908. 
DIREOTORS .—Stephen B. Flemfng (Pr (Pres.), Albert French (V-P.. 

. J. Watson Jr, (Trees) iene ergy he a KA 
A. H. Wiggin. Chas. H. Sabin, Daniel E. Pomeroy, Francis M : 
B. ome, | ward B. Stettinius. Office, 165 B’way, N yy ot00 D Pp. 


INTERNATIONAL ¢ COTTON MiLLs. a GROAN eae st0Rt ek Mass 
nm organized 0 oe 


V. 96, p. a 4 1705- 
New interests entered the board and ve management e ith Lock, 
wood, Greene & Co. of Boston. v-98, p. 1705 op. 1395; 100. 


s Ss. 
. ills Owned in Fee and Controlled Si aa 
Owned in feo Manchester N.H., ,000; La Grange, Ga., 10 118 
Bay eaten Oo aoe Dane. ($045. 500 out of $1,212,100 stock owned: " 
By —- Sen = arner Le Roy 
Cotton, Le Roy, N.Y. ib,000. and well Weaving, 150 looms. 32,000 
Cotton Co., Hamilton ($332,400 out of $600,000 
owned; funded debt is $300.00 rata (8 EAB si 10,000 
Cosmos OC o., Ltd., Y: th 8S. ($474,000 out of $600,- 
pod ya Fh Soo ie $3734 Ds soaamnan ak d $650,000 one ” 
Owns a J common an \ 4 
stock) of the Mt. Vernon Wood Mille tae, Bal \ 
Jan. 30 1915, to take over the Mt. Wood Cotton 
erties, per plan V 99, p. 898, which is en con » Pas 
property embraces’nine mills ta and around altimore, with 89 ‘> 
ies; Tallassee (Ala.) Mills, 70,000 sp . Columbia (8. 
spindles. As part of this plan the International and 
the J Co. agreed to surrender interest in claims 
the present Mt. Vernon-Woodberry _ lst 
bonds of Tallassee Falls Mfg. Co.) in exchange for a 


($2.00 and $650,000 pref - Stock) in the new com and 
the $300,000 gh why note of the 16 905, 1262 ills. 99, p. company 
1 479, 737, 816, 
505; V. 100: B, 58, 2 pref., 134% paid 262, 900.) 1 1913. 
NOTES.—tThe 5- ots ack ate ale 56.990 .000 auth . issue), 
— $4,000,000 have been sold, > 
mpany Mr eg Financed.— mapany ov owns ‘all the common 
stock 82.2 662) So. 8 J. Spencer Turner Co — am bE 
standing pref. stock (with wer excep 
Xs. ¢ in divs.) The $1,297,000 deb. Co of the 2, | penoer Turner 


yan ore ots asayee 5 or that < company's pref. stock; $426,000 un- 
Sse nee er Cdr ‘Year 1912, Allowance for Repairs and Renewals. 


Profits from operations, $745,049, of which the new company's 
SPRUE WOE ORe. n 4 cn nsdsockecsath +b checdgabsonnbanmead $675,357 
which annual int. on $4,000,000 5-year 6% notes is... 240,000 


son, pos oe Cc. Taylor, N N.¥.8 
Baltimore. Office, Boston, Mase —(V. 99, p. O02 gar, Vv. 100, 
D. ria 1922.) 


on YE TPRRATIONAL HARVESTER e.' OF NEW JERSEY - — y 
on A 2 1902 and acquired five concerns man 
7. kf es: Deering Harvester Co., McCormick Harvesting 
cose &c. Also Tiss timber lands, coal, ore, blast furnace and 
Bee - 86, p- 1471; V. 87, O94: V. 90. De 1242. Winconain 


So VBS 
Sena ae 85. p. | 
On yo ‘21 1914 the lower Federal Court, in the Government suit ordered 
the dissolution of the illegal caadiinotion into independent concerns 


and with no stockholders in common. Appeal in U. 8. Supreme Cp was 
argued Apr. font, but ere rrr A a rahe Ook aa 1915. V.99, p. 
ie 611, 1054 100, 44; V. DP. 1252; SF 95, p. 364, 359; V. 96, p 
843. In vi — Rs. t, Se covet pina and bi ons and “new Baas” 
ban early in 1913 transferred to the ae — International Harvester 
Corp. (see that co. below), which also acq a pormen of the quick as- 
sets and assumed such tape bmg = pg SR in the net assets and 
surplus of the two companies being substantiall cae. See application to 
“2 showing properties sold, pref. stock rights, » V. 96, Dp. ‘ 
TOCK.—Because of said separation of p Droperticg. the stock was re: 
equal in 1913 from $80,000,000 common and 000, 
those amounts of each ‘class, each der recei 


i 
fet 





in 
share of stock of both classes or at his option, an amount of new 

ny’s stock equal to his canceled shares. v- OP- 365, 492. 

compar hts of mock. see application to list, V. 95, p. 302. 

DIVIDENDS (old stock) .—In 1903, 3%; 1904 to 1906, 4 - On 
ref. (new stock), June 1907 to Meh. 1913, both incl.. 1 quar. A 
Be 13 oh 4%, 00, the Bh, af — 1910 (see V. 90. p. 17 ); also a cash 
ot i909 BS ooble ginning Apel 15 1910. i9it, Aprile Tit oer 
Suly, 114%: Oct. yable 1% cuss 1912, 6% (Qed.); 1913, Jan. 1% %. common 





























152 INDUSTRIAL STOCKS AND BONDS (Vou. 100. 
MISCELLANEOUS COMPANIES Date Par mou Rate When | Last Dividend |Places Where Interest and 
abbreviations, &c., see notes on first page] Bonds| Value |Outstandina % Payable | and Maturity Dividends are Payable 

tn efining Co—Common stock $4,500,000____....-.-- Suse $100 $3,000,000'See text; Q—J July 15 "11 3% |---.----------...---.. 
dian Rs R & a) stk 7% cum and participating convertible_-| ____ 100} 3,000,000\See text); Q—M PEE BE S Pile daa cGlatdeedenbdbtinne 
First ‘hope $5,000, gold call 102 sinking fund__-__-_- Ba| 1911 1,000} 1,971,000 ee ee ES ee ee eee 
Gar was -¢hs due a OO: DUE aie assee dinteons 1910 1, 70,000 56¢ J & J “4 July pte, First Tr & Sav Bk, Chic 
notes (V 100 SE Abc taetiidsadnwdgacce 1913 100 &c| 1,184,600 7 M & N Nov '‘'l5-May’l8|-----------.-...---... 
Inger gersollsa and—Common stock $10 yg authorized...) ..-- 1 8,469,400\See text|See textiApr 30°15 5%/|Checks mailed 
Bre = (p & 2 option (see text)_.......___- Tapet 100} 2,525,.500/6 In 1915|J & JWJulyl 1915 3% d : 
First aoe 3 d red 105 since 1911.2 Nixe* &t 1906 100 &c| 1,000,000 ge |W & J\Dec 3119 Office 11 B'way, N Y 
In¢prnational Agticulty Aol ob stk $18,000,000 auth_| .__- 1u0 £-308.500 er ee ee eee ee 
oy” we k (p & d) 7% cum $18,000,000 authorized_____- dm 100} 13.055,500|See text|J & JiJan15'13 3% |-----.---------------- 
aM e & collat ey fd bonds $30,000,000 red 103 .Baxc*| 1912 | 100 &c} 11,726,200 Se. & BARE Tee le derimec ccs ciacaguasac~ 
Inter gional Cotte Mills—Com stock $10,000,000. -- - - adie 100} 10,000,000) ........|--------|e-- on pene c ns -| nano cone ane cee--en---- 
ef 7% red. 105 for 3 years, then 115 ($10,000,000)-.| __.. 100| See textiSee text|.....--.- Dec 1 13, 1% |Old Col Bay TR 2 poston 
Five-year notes $5,000,000 g red after one year as 101 OBxe*| i913 | 1.000) _ 4,000,000 & DJunel 1918 ~ |Blair & 
Internat Harvester of New Jersey—Com stock $40,000,000-| -..- 100} 40,000,000|5 in 1914) Q—J July 15'15 1 4|Checks matied 
Preferred zc d) 7% cumulative $30,000,000_.........- Poets 100} 30,000,000 Q—M JJ’ne 11915 1%/|Checks mailed 
Notes $20 0,000 iatwn hho as sbisdeerdneoengecssace Fy ee ae 20,000,000; 5 F & Al5Feb 151918 |New York and Chicago 
Internat Harvester CorpCom —< oe 00. .000....... oe 199 $6 .000 ON See text a J U y 16, ii i$% Checks malted “ 
Notes \ 000 gold.__..... ere tt aR 1914 1,000| 5,000,000; 5¢ |F & Al5Feb 151918 |New York 
International Mercantile Marine—Stock gem m $60 kao aa as a SE A aati iniwendsic liste wnatsundsbtatkned: Jsbdbiwngiaies oe 
Pref (p & d) 6% cum $60,000,000 (V 84, p 1309 FP aTO) 22 nae BE EE caine wiateboaccesldbatatabetha+dnhdgnheWe eerie Geibe 
Coll trust M $75,000,000 red 105 since Oct 1907__N.c*&r| 1902 1,000) 52,744,000 4%g\A & OOct 11922 Oct 1914 coup not paid 
Internat Nav Ist M g $20,000,000 subj to call (text)_FP.c*| 1899 1,000) 17,632,000 o£ F & AjFeb 11929 Feb 1915 coup not paid 
Oceanic Stm Nav Ist M deb £3,500,000 auth 2 series.__c&r|’08~-'14 £100| £2'500:000] 436 |J 30 Dec|Dec’15-J'e30'22|London 
DP Te GOON O ao bik ob dwn coicncdecdddccoscecs Var | Various £70,000) 4% & 5 |-------- Various Liverpool 


























reduced in 1918, by se tion of jes, Tg 1913 to July 
1515. 5 1M So quer on cod 1% % June 1913 to June 1 

s.— the $20, 000 $4 % gold notes due Feb. 15 1918 were used 
pa, NOTs $5,000, loans due in f of 1914 and $15,000,000 notes matur- 
eo ier 1915. V. 100, p. 312. 


T.—For 1914 a P length in V. 100, 00 Fao gae 1908, 1925, Geves net 
earnings, $12,206,227; int., reserves, &c., O08: BS dat + hey (7%). 
$2,100,000; com. div. (5%), $2,000,000; bal sur. ‘o 
OFFICERS.—Chairman of Board, Charles Deerin ~sawe Finance 
Committee, George W. Perkins; Pres., C. H. McCorm ok: V .-Prests., — 
Deering, Harold F. McCormick, eee S gouce ene 2: } Glessner; 
Harold F. McCormick. General o , 606 So. Michigan Ave., taieuee” 
—(V. 100, p. 144, 233, 312, 478, 986 1 1908, 1 995 -) 


ATIONAL HARVESTER pep ne lb ae om a grag 
TION —{ncorp. THAR 27 Yo Sat Jose over, par pion Vv. 96. p. 365, 
Wienke te of N. J. (see that co. above) of its 

pan Be, > ates re wenepess with the stock S f 5 aahee 


, tractors, 
— and t till and plan im- 
oe via.: cg Be nO.) Works, M gules wet) orks, Newark Valley 
Bee West Pullm Ww 


‘on Works, Plano 
eon ane ake ot eer stock, &c., see 


icago, Ill. For p 
application 0 to list, V. 96, p 
assets ay and earn wer are estimated to be about on 

of those of the old co., the $10,000,000 unsecured loan a 1921 and | 3. - 
000,000 of the 3-year 5% gold one due Feb. 1 1915, which were refunded 
by a new issue Si oe tA A 15 a nti — to b about this result. 

ook ont and 000,000 cum. 7% 
wy he of that of the the old 9e-. will Fecelve = 


and a 
paid a Apri ril 15 SCSER to ovals 1914: Oct. 
i and Jan. ant “Aoi ; bis sone one declared. owing to the European’ war. 


V. 99. 820; V Vi 904. 
EPORT For etter at ta in V. 100, d Pie 1908 1927, showed net 
earnings $7.3 329 ,826; int., reserves, &c., 231; P Bret. ine 


$2,100,000; com. div., (214%) $1,000,000; wal oar, 
p. 1159; V. 98, D. “1842; 1852; V. 90, p. 820; V. 100, p. ai, "904; 1908, 1927.) 


INTERNATIONAL MERCANTILE MARINE CO. Sa ORGREISATION- 

gig aig ee on Nav. Co poauiring in 1902 (per plan, V. 74. 
D. . 75, p. 1089, 1305), White Star, American, Red Star, 
Atlantic Transport, p “RL. nion and Pan lines. Aggregate ys tonnage. 
built or buil Dec. 31 1913 of 1,355,236 tons. Decision in Govt. suit, 


V.99, p. 1133 
The tixed charges not having been earned, owing to the loss of traffic 
due to the European war, the ——- of the coupon due Oct. 1 1914 on 
the collateral trust ist 4348 of 1902 was defaulted and on Apr. 3 i913 Philip 
A. 8. Franklin was appointed receiver. The receivership does not affect 
ony of the subsidiary cos. whose stocks are owned by Int. Merc. Marine 
cluding White Star Line, Atlantic irransport ‘Line, Leyland Line 
White Star Dominion Line. Foreclosure er collat. tr. en oO 
1S er nae Co.ilstM. V.1 }. 1 14: at 99, p. 897; V. 100, 
” Collateral Trust M. Bondholders’ Committee. —Otto T. Bannard (Chairman) 
Andrew 2 Miller, Sidney F. Tyler, Albert H. Wiggin, L. G. Myers and 
. Shipman; New Yor Trust Co., de - In Mar. 1915 
Bt o 011 Hoo bonds had been deposited and’ about $17,000,000 ve! held 
Holland, ee of which By being made be - committee J.H.L. 
waive. F Secretary ie Che ing with the N. 90: p. 
8or" e973: V Vint Me ‘ig, 01, 47 se. ott 1082, 1971, 1 126i” 
Internationa av. ders’ 'Comm —William P. Gest 
(Chatman). 8: yt ws 325 Chestnut St., Phila. V. 99, 
Pp. 1532; 100. p 47 


p. 478. 
do etiolders Committee.—Geo. C. Van_Tuyl Jr. CSobaee H. M. 
Lanoie, Sec.; Metropolitan Trust Co., N.Y., depositary. "39. Dp. 1133 


BTOCK « — the stock, $10,068,265 com. and $8,269,029 ani on pee. 31 
1913 remained in the treasury. The voting trust was terminated Feb. 23 
1915. V. & p. 1913. 

BONDS.—lIn 1908 £1,250,000 (auth. £2,500,000)° Oceanic Steam Nav: 
Co. (White Star Line) 4 46% debs. were sold, £125, 000 redeemable yearly 
nen 31 at par, beginning 1913; remainder pa able June 30 1 All or 

art may be retired at par begin. 1914 on 60 days’ notice. V. 8&7, p. 1091. 
fs duly 1914 £1,500, 000 4%% additional Ist M. debentures ware sold 
me. of an auth. issue of $3,500, mee. divided into debentures of the first and 
second series, all to be secured by a first mortgage on 24 steamships and 
one which was expected to be in —— early in 1915, and a floating 
e on all other assets. V. 99, p. 202. 
Coll. trust 4s, see application pa list, V. 84, 1309. a —.- 
Nav. 5s are subject to ar since 1909 and 4 sinking fu nd 
but not exceedin $500.00 000 = them annually ro bmn 1 1905. 
on Line deb. £61, Leyland & Co. lst M. 
200, due Dec. 1 192i, are not 5 leciudel ts aoe bed. ceanhs, ‘ay 2 a majori 
of stock being own 


REPORT Report for year ending Dec. 31 1913 in V. 98, 1916, 
showed: Total gross earnings, $49,041,338; net, $9,567,048; Mate and income 

tax, $3,850,088; bal., sur. for year, $3,716,959. in 1912, gross, $43.725.- 
508; net, $7,597,3 

OFFICERS Siete H. A. Sanderson; Treas., Horace G. Philips. 


DIBBOTCRS -—Americans.—P. A. B. Widener, Percy Coane. tone I. 


- pargens. Geo. W. Perkins, J. P. Morgan . H. Gil- 
ard, Charles i steele P . A: 8. Franklin. English Directors. on Gren- 
fell, J. B. —— Rt. eo Lord Pirrie, Charles F. Torrey and Harold A. 


Sanderson. ice, 9 B’way, N. ¥.—(V. 100, p. *a7, 1261, 1514, 1835.) 


(THE) NTERNATIONAL NICKELCO.—Incorp.inN.J. Mch.29 1902. 
In Sept. 1912 aos to International Nickel Co. and Colonial Nickel 
Co., per plan V. 95, p. 239, 682, the old Int. Nickel com. stock Yo 
250% in new com, stock, the old pref. 3 for $,in new pref., and $9, 
new com, being offered to old stockholders to retire the $7, 900, ey bonds 
at 110, all bonds not previously purchased being called tor payment on 
April i 1913. The company had previously ait, o eer all stock of 
pay, Copper Co., ts plant at Co and the Orford 

er Co. of Bayonne, N. J.; ee Mickel Goi. bia London, and 
seeps Meniere New Caledonia, sp ad. 

Voting Trust .—A majority ot che sacks eg eposited Tite E. C. Converse, 
Joseph De Lamar, Ambrose Monell, Robert M. Thompson and Ezra F. 
Wood as voting trustees for 5 years ending Sept.6 1917. ‘The trustees may 
terminate the agreement at anytime. V. 93, p. 1468; V. 95, p. 682. 





DIVIDENDS.—Divs. on stock as 134% quar. on . Nov. 
1912 to May 1915 and on com. 2%, Dec. 2 1912: stole in June, 
3%; Sept. 1913 to Mar. 1915, ip, tice ; June 1915, 5%. V4 1596. 


poh old Pes BP aA quar. Feb ane, SS On ‘old com. 
fea 1 1909; Dec. 1909 *. 2 1911 bom A ey (quar Mo13° 
Fen ext ‘aoe and Sept. 1911, 24%; De Dec. 1, 4%; 191 
Ret Sent. 5% i. July 25% pth 


—R f company ~te ending Maren 31 1915, in V. 100, 
D. #509. Ark Protal net income, $6,713,38 yore d, 
reserve, &c., $1,115,315; div. on pref. (6%). $534,756; oncom. (1234 %), 
$4,753, 937: bal., sur., $309,378. 
E'RS.— Chairman of board, Robert M. Thompson; Pres., Ambrose, 
Monell: De and Treas., James L. Ashley. Office, 42 Fixchange Place, 
N. Y.—(V. 98, p. 1761; V. 100, p. 478, 1596, 1909, 2013.) 


INTERNATIONAL PAPER.—Incorporated Jan. 31 1898 and took over 
sd y oe ase 25 of the principal V 00. b.4o4 and pe - = of the U. see V. 
623; V. St, p. 428, ont V applications to iat vt V. 67, 
: 1359; and V. 68, Dp . 726 — about 1.700 tons. 
See obo asi in v 66, D. Vase ‘and er 67, = 177; also official statement, 
81. The Continental "Paper Bag Co. a majority of whose $5,000,- 
O00 stock is owned, with factory at Mt Rumford Falls, Me., capacity about 
$5,000.000 bags dally: first (quar.) div. oe com. stock, 1%, paid June 
1905. V. 70, p. 742; V. 69, p. 494, 908; V. 73, p. 786; V. 80, B. 2624; 
V. 82, p. 103. American Realty Co. a v. "75. Pp. sy lOZ0% Vv. ait’ . 2207. 
Effect of eprotty with Canada. . PD. 1439; R: p- ¢ 
1898. 1899. *00 t0""07. 1908. 09 tok 1915. 
Pref. stock (%).-. 4% 6 i — fen 4 Syn 1 % Keo 
Com, stock (%)-.-. 1 2 None 
BONDS —The consol. mtge. 5% bonds of 1905 ($10.000, 000 "authorized 
issue) are convertible on any “— day since July 1907 and before 1917 
into pref. stock at par. As. f. of 2% of all bonds ever issued Is payable 
yearly since 1907, for which h-S & are subject to call at 105 and interest 
since 1909. The 2609: Ve 80 $4, moet te bonds are ave for future 
purposes. V.79, p. 26 . 119, 225; see ADP. to list, V. 80, Ba 1482 


consol. 6s cover all ‘ A TR ired real Annual s. f., $150,000, 
began 1905. Notes payable “ye — wes how ,000. Other bonds out: 

1. Int. Paper purch. money. o pate... Outst'g. paatur ey - 
Ontario Paper ist M___.._- be Tax NY. niet Tr Co $150,000 4 ‘18 
Rumford Pall Sulphite 1lstM_6 g J-Jx do do 350,000 J uly 1 18 
Piscataquis Falls P.lstM.s.f.4g¢F-Az do do 38,000 Aug 1°18 


2. Old bonds assumed (all subject to call at 105)— 
Hudson River Pulp & Pa__.6 g J-Jz N Y, Bkrs Tr Co 1,500,000 Jan 1°18 
Bonds of Controlled Companies— 
Am. Realty Co. ist | g J-Jx Port, Me, US DATO 229.000 July 1°41 
thane gu red pars f__/Union Safe Deposit & Trust Co.,Portland,Me.,trus. 
aurice Lum (PentecostM ae 162,500 Sept 1 *27 
asene Falis let M g........ 5 ¢M-Sx N Y, Met Tr Co 389. 000 Mch 1°19 
Piercefield Paper Ist M___-- 5 = M-Sx N Y, Met Tr Co 363,000 Sept i 19 
Umbagog woe ist M____-_5g@M-Sx Un SD&TCo. eae 70,000 Sept 1°18 
REPORT Menges 9 y? cal. year 1914, in V. 100, p. wed: 
alendar ‘otal Net Bond ° D precia- pre Divs. Balance, 
ear— ponding Interest. 


¥ (2%). Surplus: 
SORMiibitls cacccedd $3,088,898 $867,649 $1 083. 539 hae 134 $689,575 
Pei aivtititnenwe 2'984,110 887.597 1,102,708 448.134 545.671 

a .—A.N. Burbank (Chairman), Philip T Pres 


oO - F Samue! L. Fuller, F. N. B. Close, F. 
Flower, R. a pag er, @. F. Underwood, H. A. Wil L. 
ills, Albert iggin, Wmi. D. Russell. Sec. is F. G. Simons.” Office 
30 Beoad St., Rey 08 p 606, V 99, D677: V. 100, p. 729.) 
INTERNATIONAL (SALT, CO.—ORGANIZATION .—Incorporated in 
New Jersey in 1901. aus 1910 owned (a) $3,589,000 of the $3,600,000 
o ital stock of the Retsot inin Mh orth engaged in mining rock salt at Ret- 
 pAeteon Co., N. Y.; (6) $300,004 stock (75% of entire issue) of Avery 
Rock Salt Mining “a * i mine at prey Island, La. (this stock is in 
treasury of Retsof Mining Co.); (c) entire BY ¥. x stock of Internat. Salt 
Co. of N. Y., with producing ’plants in N. ee oo Watkins, 
Ithaca and a See statement fu April i910°¥ 00. 1 1100. In 
Jan. 1913 control of Detroit (Mich: ) Re Rock Salt y is . 422. 
DIVIDENDS. —1905 (old oe 4%; + ‘now sock. ‘April 
and July 1 1915, % of 1%. 

BONDS —<s the 5s of “oo. ($12 460, OUU eth. issue), one-sixtieth of 
amount issued to be retired each year by sinking fund and canceled. In 
March 1910 $2,420,000 were retired as the result of the ake of the West- 
ern properties, leaving $3,999,900 ontstanding; $1, 000 3-year collat. 
trust notes will also be taken care of thereby when due, “and $ 30,000 was 
returned to treasury, the remaining | $365. coll. 6% ne due Lad 1 
1912, being retired. V. 82, p. 1442" V. io: e2: At 99, 

nal _~—s .—For year ended Feb. 28 1 918 (V 508) sh wed 
r charges, $358,740, agst. $293,290, S307, 059° a Bich? 033 in 1913- 
i914, eT RE and 191i- 12, respectively. 

Pres., M. B. er; Treas., W.H.B D. Fuller. Office 
Scranton, Pa. N- Y. office, 3 Rector St. ~_v. foo. D. Hidai. 1508, 1922.) 


INTERNATIONAL SILVER. —ORGANIZATION, &c.—Incorporated in 
Nov. 1898 under laws of N. and acquired sllver-plating Kiso has @ iarge 
V. 67, p. 1160; also V. 68, p. 230" oe 1024; V. 76, p 
sterling silver ous 8 See V. 68, 34, as to Ponte of capital gree 
plants, &c. V. . 1160; V. 68, P1024" V. 71, p. 545; V 82, p. 990 

STOCK, &c. a FY stock issu $9,944,700, of which $9,2 9,338 in 
a DIS. — Jan. 1 1916; Rs Ay $6 ,607,500, of which $! 578,912 in soreery- 

} io 0'06.'07.’08. 09. °10.°11. '12.°13. 14. 1915 
Pret.(% aa p toa 65 £45 40 754 8 10 9 7% 1. 1% 
In July 1915 there remained ae ted dividends of esos 
in Jan. 1903 scrip for unpaid di URE then due, $1.08! 843. 

REPORT 3, ear en ing rich 31 i914, sheet, in ad a. 
showed net earnings, $1,041,813 Loans de prec’n, $276, 559; Inte on bonds 
$305. ,362; pref. ee. (7% "$437.0 3; bal., sur., 819. Pres., Geo H. 

ilcox; Treas., Geo. M. Bis Marlton, Oonn.-(¥ 100, p. 818, B99.) 

INTERNAT. ‘SuaLtT. & aratly CO.—See Amalgamated Copper Co. 

INTERNATIONAL STEAM PUMP CO.—ORGANIZATION.—Incorp. 
Mch. 1899 in New Jersey as a conselidation of 5 companies. V. 68, 

cans v. e Pp. . V. 71, p. 545; ~ 82, 210; V. 76, P- 1146; V. 8) 
e 3s 90, p. 76, 1203; Vv. p. 181, 1314: V. 82. 1044, 11459, 

83. 184. 1410; V. 87, iss; ¥- 25 . 279: V. 92, p. 265. Pin nA 1914 
an ex ange of securities ‘or those of Henry R. orenington and 
other associated . was contemplated. v. 98, p. 1319. Suit, V. 99, p. 202. 


coal CN FF 26 1914 ©. Philip Coleman and Gioveen M. P. Murphy were 
receivers, the interest on the first lien 5s and sinking pay- 

ont due Sept. 1 bein Be we rsr and the company lacking ad 
working capital. On 8 1915 Gilbert Collins was appoin “ 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) [nternational Nic Nickel—Common stock $50,000, 000 auth oats $38,031,500 See text M |June 1°155 43 Exchange Place, N Y 
k (p & d) 6% tag Eye 000,000 auth...) -_-- 8,912,600,6 in 1914 F |May 11915 1% do do 
International Papen Stock common $20,000,000__-....__- Pee ye alge: a SRReT July 11899 1%|Checks mailed 
Preferred (not as to AAP y cumulative $25,000,000__| ____ 22,406,700,2 in 1914 Q—J (Apr 15'15 do 
First cons M $10,000 since 1907 at 105_..Us.xc*| 1898 8,447,000 6¢ |F & A/jFeb 11918 merceer “ares Tr Co,N ¥ 
Cons mtge $10,000,000 oft sink fund conv (mae 9g HA- xce*| 1905 4,560,000 5¢ |J & Ji\Jan 1 1935 ti) do 
International Salt—Stock $6 ,077 130 (V 96, p 1025)_..._- Sie aie 6,077,130|See text] Q—M (July 1°15 4% |_---.---_-----.---.-.-. 
tr M gold $12,000,000 red 105 s f $200, obd yriy.Usmx)| 1901 3,515,900 5¢ |A & O/Oct 11951 Empire Trust Co, N Y 
Retsot Mining first mort GGT E ee ae Sapa Cols i ihe 2,500,000 5¢ |W & J\Oct 1 1925 Coiumbia Tr Co, N b 
Internat Silver—Stock <s 7% ‘>. & d.) $9, 000,000...-.-- +X 6,028,588'See text} Q—J (July1‘15 1%%/|Checks mailed 
Dividend sort SY ok EO IE ae ER a BVA 970,764; None |-_...-..- At wil 
First mtge $ 500,000 5 f called at 110 since 1901_.N.xc*| 1898 3,174,000 6 & D/Dec 1 1948 Am Ex Nat ‘Bank, NY 
Debentures $2,000,000 0 gold redeemable at par___.--.... x} 1903 1,867,000 6¢ & dJiJan 1 1933 dc 
International Steam Pu 9 Co nee $24,000,000 --a Guha 17,762,.500'See text} Q—J (Apr 1°05 %|Checks matlled 
Pref tock ey cum $15,000,000 _.......---- iW: 11,350.000'See text} Q—F (Feb 11913 1% do 
First lien mtge $12,000.000 gold s f red 103____G. xo*&r* 1999 9,347,900) 5¢ iM & S/Sept119 Sept 1914 coup not paid 
Receivers’ certificates $1,250,000 red par._..----...----- 1914 300,000) | Bie, SER ae oT Seer RT eee ae 
bh n preferred stock 7% cum (see also text)._._| ..-- 2,000,000 See textiM & NiNov 11913 3 %|Checks mailed 

Blake & Knowles Co 8% preferred stock... ....-.....-.-.| -.-- 485,000 8 J & J tt 2 BORE G9O bon 6s deh cues 

Holly Mfg Co first mtge guar prin and int........-..-..-.| 1902 620,200 5a |J & Ji\July 1 1922 La Title Ins& Tr Co 
Jefferson & Clearfield Coal & Iron—Pref stock 5% non-cum} ____ .500,000 See textiF & AiFeb 15 °151%|36 Wall St, New 
First mortgage gold sinking fund drawn at 105___.-. G.zc*| 1896 610,000} 5¢ J & DiJunel 1926 do do 
Second mtge gold sinking fund drawn at 105...Usm.zc*| 1896 .000,000 5¢ |J & DiJunel 1926 do do 
Indiana County lst M $2,500,000 auth sinking fund...Gx| 1910 -900,000 56¢ |J & JiJuly 11950 do do 

Jones & saushlt n Steel Co—Stock_...-.....- 22. Sue PRE acaqoccalsrousedrlng Sbbndagubedis mada aati 

000 ¢ 8 f red 106 F pning y ts ang xc*| 1909 23,091,000 52 |IM & N/|May 1 1939 New York and Chicago 

m5... City read Gas Co— Ist M purch to 105_s| 1897 4.978 000 5a |A & O/April 1 1922 Guaranty o, NY 

Kansas City k Yds Co of Maine Com pele $2,500,000; .... RMPMEE pchowdscaloocsogsalcqcosreusdtnbiiltnebmaenidneah tine 

Pref stock (p tock 5% cum $9,000,000 auth.___._...__- clin 100 7.954.400 5 in 1914. Q—F ‘May 1 ‘15 1% %'30 State St. Boston, Mase 

7 1885. ate Ae pref. stockholders’ suit. V.100, p. 144; | 1921. Reserved bonds issuable for not over 80% of cost of improvements 

¥. 09, 8... TB e Boa ie recel vars p 5h expected to involve ak, a4 &c., provided earnings are twice the total interest charge (V. 92, p. 1439) 

nattinry compent es ae : 

V, 90. 8. RS eed @ Tor ional Guat or fess ten mse. was Di t. 2 EARNINGS. ‘Years ong Dec. 31 fh eetnnee "v5! Vv. 100; Pe ay 
1614 99, p. 677. Se S- “8 “1914 $500,000 1 Teealvers 1914-15___-$1,268,530 $48, 901 ‘S188, 178 E108. 000 $191,723 
certificates were aut os, uate of oe Sone limited - $ ‘350.0 1913-14--_- 1.089.459 397, 742 176.022 105,000 116,720 
being sold. They are a first lien the pro: and Pres., Wright; Sec., Chas. H. ate th: M. H. Arning. 
Py —— first yh ge AS. 2 oe Bo 1455. On nei se 241915 | New York office, 71 Broadway.—(V. 99. p. 52; V. 100. p- 1756.) 
franchise taxes. V. 100, p 1514, 1676... — xy AULIUS) KAYSER & CO.—ORGANIZATION —A re-incorporation (in 

Committee for First Lien 53 .—Charles H. Sabin Samant Arthur B. ia Y.) Pats Rut 10 dat 1 ye of Lat 5; alsa in the 
aran ae depositary eposi pao ” (outpu tween 000, airs yearly); also manu- 

Hatch toa V 99, 99. p. 6 e12 , 1455 ee ae, Ss a4 _ facturing lisle and woolen gloves, hosiery, silk and cotton-ribbed underwear, 
dress nets and v Plants at B yn, sterdam, Sidney and Owego, 


Stockholder: Lewis L. Clarke, Chairman; Geo. E. 
a Columbia, Trust Cc Co., — - Y., depositary. In Dec. 1914 a substantial 
ree (om £0 078 a8. d a large amount of common had been deposited. 


°.. committee has been formed, 
* 32 Nassau St. V.99, p. 1751, peas: Vv. 100, 
Stockholders’ ee Se Committe. Robert 
4 
depositary. V. 99 - 123, 5. 073, 1304. 
Committee Blake & 2 knowles Pref. PLP Blake, Chairman 
Hoffman, Sec., 37 Wall St.; Bankers Tr. Co. ne Y., depos. Ve 99, ' D. 
REORGANIZATION.—In May 1915 a plan of reo 
spon. Pe — were ae) for a — until t 
committee had been heard from 
DIVIDENDS (%)— "99. "00. 
gs common......... dae 
erred 


yrs: & 
Wood- 


820. 


nization was 
e Amsterdam 


"03? '08. "0 04. "05. "08 to" "12. 1913. 
. ‘tm See” oe 
6 é 6 


> 6 

yt May 1913 pref. divs. were suspended. V. 96 22 5, 1366. The 
ual div. on rn SS pref. stock due ay 1 1914 was de- 

ferred my on Blake & wiles pref. due July 11914. V.98, p. 1321; 


19. 
vgrobi, —Shares are set gotire th the ,§2-000,000 7% pret. 


R orthington pref. shares 

Knowles Co. and Holly Mfg. “$620, 0.500 Ee Bete -p. rants 3 ¥- rs. -1117. 
BONDS.—In July 1909 $8,500, first ‘en % bonds were so d, and 
1,500,000 gubeoqucnty. the remainder of the $12,000,000 being reserved 
or improvements. A sink. puede wil! retire one-half the issue by maturity. 
V. 89, p. 166, ase. 414, 1070; 89, p. 1671; V. 92, p. 264, 1181, 1314. 
Collateral trust col- 


loans due Oct. 2 i914. $1,150, 000, Tameehy secured by 


od 0 


shares 
Blake & 


Ad 


V. 99, p. 61 
REPORT: —Report for year ending Sept. 30 a given in V 


68, showed: Net deprec’n, $1,007,845; div. on prof: (16%). $170. ent 
int., &c., $792,217; bal., sur., $45. 408. Chairman enheim; 
We -Ps., a? P. Fuest —_ ._O. ‘Coleman, Hdear M . Vovenatibe: oS: 
Treas “N Office, 115 Broadway, N ~ £ 


. Lehman . Clar 
—(V. ‘do. p. 1677, i7l, i835; Vv. 100. Dp. 44, 1514, 1676.) 


JEFFERSON & CLEARFIELD COAL & IRON CO. ~~ ee poe eh 

—Organized under the laws of Pennsylvania in May 1896. See V - S. D. 

908: V. 63 63, p. 115. Compare Buffalo Rochester & Pittsburgh Ry. Maxi- 
ae amount ~ far ship in one year, 2,595,161 tons. 

STOCK .—The $1,500, common and $300,000 of the $1, ¥: .000 of 5% 
non-cum. pref. wae is owned by the Rochester & Pittsbu h Coal & Tron 
Co. (the common mostly pecan as coouriey for its bonds; V. 75, p. 1357). 

DIVIDENDS.— 1900. 1901 1905. 1906 to 1914. 1915. 
Common, per cent... 5 01 ly. None. None 
Preferred ..........-. 1897 to Aug. 14. 4 y'ly (now F. & A.) Feb,1% 

BONDS.—The sink. fd. on 5s of 1896 is 3 cts. for each ton of coal mined, 
the payments to be not less than $50,000 perann. Estimated that Ists will 


be retired in 23 years ears and 2ds in 28 years 6 months. In July 1910 filed 
mtge. for $2,500, covering § about “on acres coal lands in Indiana Co., 
Pa.. of which $1.900.000 Issued. V. 1341: V. 91. p. 279. 

EARNINGS.— Year ending Zs June 30 igi, gross, $2,556 “971: net, $456,- 
783; .y & sink. fund, $ ; ore ivs. PH ,000; bal., sur., $59,554. 
—(V. 90, p. 1242; V. 91, p. 279; 100, p. 

JONES & LAUGHLIN STEEL CO. ont 3. I Panag ry 
in Penn. June 1902, succeeding the partnership of Jones & Laughlins, Ltd. 
Owns plants and property at Pitts m Pitts- 


tsburgh and Al auipps. x 20 miles 
burgh; controls ore, coal and railroad properties p. 49. 
BONDS.—The Ist 5s of 1909 ($25,000,000 of which ,»7 been Issued) 
ay secured by all the property owned or hereafter acquired and further 
e of stocks of subsidiary owning coal mines, ore lands and gee 
of vende ats outstanding. “'Blaging fund ogual £6 110th of ohds 
amount o mds are outstan u m 
V. 93, p. 49; V. 92, p. 1503; V »D. 1257. 
mOFEICERS: -—Pres. - ‘i . Jones Jr.; V.-P., W. 7 King; V.-P. and 
Mer Jones: Sec Cc. Moreland: Treas., A. Fisher. 
Otrice. A ‘Pa.—(V. 93, 'p. 49: V. 98, p. 1697.) 


KANSAS CITY, MISSOURI, GAs Co. sar amend April 1897 in Mis- 
as a consolidation. Leased N 16 1906 to Kansas City Gas Co., 
for a period as long as lessee should. ‘furnish natural gas in Kansas City, 
rental to cover interest on bonds, sink. fund, taxes and dividends on stock 
(payable Q.-M.). The5% dividend rate began Dec. 1 1910 and continued 
v6 Jun e 1913, but, owing to decreased supply of gas and earnings, rental 
yments were reduced x: no pa Ae ave been made since reduction, 
pen 4 dividends cutoff. V.96,p.1 See V. 84, P- 1371. Capital stock, 
$5,000,000, of which at last Ake United Gas mpt. owns a majority: 
= $100. Bond int. is payee! A.&0O. * N. Y. office of Guaranty Trust 
Bo. or M. & N. in London. ng” head . 67, p. 28. Pres., J. C. James; 
Sec., R. Macmillan.—(V. 97. = 668 


KANSAS CITY STOCK YARDS.—See page 176. 


KANSAS GAS & & ELECTRIC CO.—Incorp. in Dec. 1909 in W. Va. asa 

consolidation (V. 90, p. 553); ane owns entire stock and bonds of Home 
Heat & Power Co. tsburg, Kan., &c. Population served, 

about 105, 000. Supplies Wichita, Kan., with electric light, power, (nat- 

ural Pittsburg, Kan., with electric light, power and (natural) gas; 
Frontenac, Independence, Sedgwick, Valley Center, Halsted, 
Ch = and et Kan., . with ~ iF 1 45 and o 

“plant a aggregate capaci w. uding new 

Te 000M D p. plan we Wichita. Gas customers, 4, 103 Dec. 31 1914; elec- 


tric customers, 11,583. y pare natural from Wichita and 
Kansas Natural Gas Co. See full data i a 


V. 93. p. 170, and V. 97. p. 113. 
STOCK .—Com.,$3,000. Goo. all Foon’ by Am. Power & Lt Co..which see, 
Pref. stock, 7% cum. red. 115, $1,700,000; ag $100. 
DIVIDENDS .—Quar., 1%% on t stoc Tale 1910 to aay, 1915, inel. 
BONDS.—(See table). All or any are redeemable (M. 8.) at 105 till 


Cherokee, 
wer. Owns 





Sept. 2 Npi7: at 104 in 1918, 103 in 1919, 102 in 1920 and 01 and int. in 


, and Sherbrook, Que.. V. 95, p. 1405; V. 92, p. 1568. Annual sink- 
ing fund for cancellation y' first Bos. stock at or under 120, $150,000 (or 


optionally $200,000). Far, 

DIVIDENDS.—On lei 7 2a pref. 1%% quar. paid Aug. 19} te 
Aug. 5 - Oncom., April 1912 to Jan. 1913, 1% quar.; April 1 
to Z 1B ie Repo quar. 


R rt ee ending Dec. 31 1914, in V. 100, = 4, 
showed: Net oe pee ke, $1. 250,870; redemption of pref. stock $157,930: pref. 
div., $228,900; 7. * -. es 


(6 %), $360.00 ,000;_ ba! 

OFFICERS.— Veltus yser; V.-P., H. A. Taylor; Sec. & Treas., 

E. 8S. Bayer. Office. ‘45 E. 17th St., N. “Y¥.—(V. 100, p. 554.) 
KEYSTONE TELEPHONE CO.—See page 176. 


KINGS COUNTY ELECTRIC LIGHT & POWER.—Acquired in 1898, 


r plan in V. 67, p. 482, the entire $5,000,000 stock of the = dison Elec. Il- 
fuminating Co. of Brooktyn, thus ly all the electric light- 
ing business in Brooklyn, N. Y. 69, p. 177, 957; v° 70, DB. 483; V. 
80. p. 2216. Rates voluntarily reduced July 11912. V. 94, 452. 

SECURITIES.—The auth in from $5,- 
18: $18,908,000. to in 1910 to $12,500, 000, 1911 to $14,000,000, and in 
1913 to $1 500,000. to rovide for convertible bonds. V. 83, p. 1232; 


D. 

The P: 396 176,000 purchase money bonds are secured by deposit of $5,000,- 
000 Edison stock in trust, by a 2d mite. Ot en on on fhe Kings County plant as 
now owned or hereafter acquired and by $ 000 cash guaranty fund to 
be invested In securities yo ag by the cobunaaa oe V. 67, ,* 482, 1309. 
As to Edison Co's con. mtge., see V. 67, p. 482, 842: V. 71, p. 493. 868. 

The stockholders on Nov. 228 1912 auth. an issue of $5,000 .000 conver- 
—_ 6% bonds, of which $2,500, > convertible into stock a t par after 

1 1916 and until M 1925, was offered to stockholders at par. 


v.35, 96. p. 1437. 
Si Bodthee V- $6.8 1900 to Meh. 1903, 134% a ;sinee 2% quar, 


EPORT. “ee a. veer. incl. a Ill. Co. of Bkivn, Vv 100, . 728. 
Calendar Earnings. Earnings. &c.,Int. lan’s. 8%). Surplus. 
Year— s $ $ 
1] SUS BREE MAA RG BG 1 
es..N.F.B ; V.-P.,J.O. Brady; V. “P& & Gen. M _W.P. We 

Sec., H. P. Erwin; , P. R. Atkinson. 560 east Bi 
lyn, N. ¥Y.—(V. 97, p. 526, 1359; V. 98, p. ese; Vv Tv. ico. > 359. ea) 


(Ss. S.) KRESGE co. —See page 177. 

LA BELLE I on wor KS.—O RGANIZATION .—Incorporated in West 
Virginia Dec. 3 5. Owns plant at gs yo O., embracing 2 blast 
furnaces nihaaae steel ot having 11 50-ton fu rnaces, a continuous 
universal mill, an 84-inch Dae mill, a 72-inch plate mill, 1 skelp mill, 
2 — mills, 8 sheet m 2 . 2 lap-weld a pipe wa furnaces, 2 butt-weld 

and ore lands; also ~~ = ° 
out-nail nail tactory V. 77, p. 1228, 1835.17 1749; V. 80, p 

STOCK .—The stockholders on June 20 1912 authorised $10, 900; d00 8 8% 
cum. pref. stock, the same en et = et ie - a eon stoc 
dividend on oenanes stock. V.94 1387, 9, 1768; V 5, p. 1042. 

COM. DIV Pre "06. 1907. 1908. 1909. 59810. Tou. 1912. 

Per ce KR hts 8 8 8 10 10 10 At aed es) 


..-14% 

Ales Jan. ‘07 8% in stock: Aug. '08 33 1-3% and on "12 100% (in 

Divs. on oom, 8 readjustment, set 13, 

Jan. and April, 4%: none since. V. 99, p. 

Sept. 1914; Deo: 1914, 1%; 1915, Mar. and D nn 1%. 
BONDS.—Of the bonds, $100,000 are to be drawn yearly Dec. 1 at par. 

beginning 1908: further amounts by lot atco’s.optionat105. V.77,p. 1749. 


REPORT .—For ag ending Dec. 31 4c}4. in V. 100, p. 1255, wooed: 


bo gakelb. x 


net profits, ye 812; deprec’n, ens 9,899: bond interest, $105.66 
com. div. (4% . $49, 577, pref. Or, | Pad $694, oS bal., def., $470.4 
Pres., R. .-Pres., H. D. tfall: Sec., W. E. Bes rns: 
D. A. Burt. Office. Wheeling we Va. , and Steubenville, O el 6 


p. 1601; V. 100, p. 904, 1255, 1514, 1835.) 

LACKAWANNA STEEL CO.—ORGANIZATION.—Inco 
New York on Feb. ag 1902. 
V. 76, p. 161, 437; V. 80, p 


Bi Staatert (see V. 77, GB e* Fs Vv. Tapp 1143: 
516, 68 


application to list. V. 90. : bee are: (1) Plant ‘secated Tt 393.510, 689; 
near Buffalo, N. Y., to manusacture plate and all classes of structural steel 
and other materials, in addition to steel rails and billets, having a capacity 
of about 1,150,000 tons of finished product r~ annum; (2) ore properties 
in Minnesota, Michigan, Wisconsin and New York, stated to have 20. 000.000 
tons of ore in sight; (3) 31,590 acres of bituminous coal lands (coal ekts 
and in fee) in ennsylvania; blast furnaces and coke ovens at and near 
Lebanon, Pa., an interest in the Cornwall RR. and the Cornwall eon ee 
the first-named being leased. In 1906 acquired Ellsworth Coal 

ing over 16,000 acres of coal land. V. 83, p. 1593; V. 84, p. 269, 393; Vv. “100, 


p. 815. 
STOCK.—Of the $60,000,000 of com. stock auth., $15, 000,000 is re- 
served to retireconvert. bonds. V. 76, 2 tt ¢"™% stock, see * Bonds” below. 
div. on com., 1%, paid as 11 V. 96, p. 
BONDS.—The ist m 5s of 1903 are ‘gonver{tbis into stock, $ for $, 
at holder’s specs up to pril 1 1915. 77. D. 437. 
. 240, 


The stoc oe on Feb. 15 1910 cmthorings’ Ay io in 


985: (1)_a mo a secure $35,000,000 40-year first consol. AN gold 
bonds, of which | 000,000 are reserved to take up the first mtge. bonds 
due 1923 and $10,000,000 for ae ag A property and improvements; 


and (2) $10,000,000 7% cum. pref. stock, to convert the debentures at the 

option of the holders after Mar 1 1912, "The 10 000 000 first conse ae 

coe bonds issued a7? Ganvertanse into common stock at par between 
ar. 


1 1912 and WY 

In Feb. 1915 $8.000 om 2-year 6% on notes dated March 1 were sold 
to meet oe pate 5-year 5% ng =e March 1, 
the remainder bd pate out of surplus - 100, p. 736, 815. 
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MISCELLANEOUS COMPANIES Date Par 

{For abbreviations, &c., see notes on first page] Bonds; Value 
Kgnens Gas & Electric Co Pret (p. &d.) stock cum red 115| __-_- 
rst mortgage ($6,000.000) gold callable (text)__._.G.xc*!} 1910 
(Julius) Kayser & mmon stock $6,750,000. ......-.| -.-. 


Co—Co . 
pref (p & d) 7% cum $3,000,000 redeemable at 120-..| -.--. 
Second p (p & d) 7% cumulative $750.000 (see text)_-.-| ---- 
Keystone Telephone Co. of Phila—ist M g 108Colxc*r| 1905 
Kings County Electric Light & Power—Stock $16,500,000__| ___- 
rst mortgage gold $2,500,000 q.zc} 189 
Pur money F seo by Edison stk &c 4 76. p 47) "Cexxe® 1898 
Edison Elec Ill cons mt now tae g 19.008, 000 g. G.xxc* 1898 
Depens a Ys into ovatock beg Me 


cemdhilite anneal -xc*| 1913 

(S S) Kresee See stock #000. 000 Ginchideadness ioites 
Pret stock (Pad) 7% € 7% cum, aa Aa aaa Ritene 
La Belle Iron mon stock $10,000,000 auth __._- Seater 
P~ Be ey ees re cum $10,060,000 authorized__| _~__ 
First emertaess $ gold redeemable (text).__...- 1903 


anna St ee and. stock 000,000 anthorined. Raines 
Pret stock (p & d) 7% cum redeem at 115 $16, 000,000....} ...-. 
First nM 38. old pape 7) convertible (text) ._F.xc*| 1903 
Ss con M (000,000 ag tee 05 aft Mch 15 conv_Un.xc*| 1910 
& Steel Co ist M shee. vr p 385).._Fk) 1896 
Guid pte redeemable at i. N.c* 

Elisworth coll pur money bonds 

“*Preferred Gas Light—Common 
yi 5% cum, $2,500 








leat endeaicahmenen ch dhepehihapseinaiain seit SStxc*| 1914 




















[Vou. 100. 
Amount Rate When | Last Dividend |Places Where Interest and 
Outstanding % Payable | and Maturity Dividends are Payable 
$1.700,000|7 per anp Q—J Julyl 1918 1%|Checks mailed 
3,332,000 ¥ M & SM Mch 11 Guaranty Trust Co. N Y 
6,000,000/6 in 1914 aay 1 15 i E4% do do 
2,450,000|7 in 1914 F do do 
695,000/7 in 1914 F Ang 5 1918 1 3 do d 
6,025,000 5g |J & JiJuly 11935 Columbia Trust Co, N Y 
13,419.100/8 in 1514 Q—M Sue: 1 1915 2%/|Checks mailed 
2,500,000 5¢ |A & O/Oct 1 1937 Equitable Trust Co 
5,176,000 6¢ |A & O Oct i 1997 Central Trust Co, N Y 
4.275.000 4¢ J & JiJan 11939 Guaranty Trust Co, N Y 
586,900 6 M & S/Mch 1 1922 Franklin Trust Co, N Y 
2,500,000 6 M & .-8\iM 1 1925 do do 
5,000,000/See text\/See text|July 11915 3%|Checks 
1,828,000|7 in 1914 a July 1°15, 1% do do 
9,915,400| See t 14 4% do do 
9,915,400 Q—M_jJune 30°15 
1.680,000 6¢ J & D/Dec 1 1923 Pittsburgh or Wheeling 
35,000,000|See text|\See text|Jan 31 '13 1% Ch ed 
6,000 7 Quar |Junel ‘15 1% do 
15,000,000 5¢ |A & O/Apr 11923 Farmers’ L. & Tr Co, N Y 
10,000,000 5¢ M & § 1 1950 Union Trust Co, N Y 
1.775.000, 5 |F & A/Feb 1 1926 Farmers L & Tr Co, N Y 
6,000,000 6g M & S8S|Mar1 1917 New York Trust Co, N Y 
3.438.000 5 J & dJi\Jan 1 1927 Farmers’ L & Tr Co, N Y 
10,700,000'7 in 19141 Q—M_ /|Jume 15°15 1% Trust Co, New 
2,500,000\5 in 1914, & D)\June15'15, 2% York, and 8st is 
10,000,000 5¢ Q—F |Mayl1 1919 Trust Co, St 
10,009,000 Ke \A & O/Apr 1 1934 Louis 
2,500,000 5¢ \F & A|Feb 11919 St Louis Un Tr Co,&NY 





The Ellsworth reg atg: bY > $6.000,000 s. f. agen ta oney bonds are 
guar., rin. and int., e Lackawanna Steel tstanding, $3 ,438,- 
. 84, p. 393, é10. “Other und anne bens of constituent properties 
Ellsworth C Coal gen. 5s, $700 due ay 1919-1925. Comm ‘oal 
Co. ist 5s, $285,000, due May oe 1918 
EARNINGS.—For 3 mos. ending March 311915: total income, $96,909, 
agst. $236.046 in 1914; int., fund and deprec’n, &c., $662,667; 
bal., def., $565,758. V. 100, p. 1352. 
REPORT -— Year rent at length in V. 100, p. 894, showed: Gross 
and eae: total net hnoumis ‘(inel: S3ti 240 from other 
sources), $2,535,690; in . fund, deprec’n, &c., $4,188,485; balance, 
deficit, $1,652,795. 


OFFICERS.—Pres., E.A.8S.Clarke; V.-P., Moses Kh gy hn. -P. Gen. 
Cn , Charles H. McCullough Jr.; Asst. to Pres., Arthur J. 8 
nson; Sec., F. F. Graham; Comp. -H i Principal 


Silico a2 works, Lackawanna, N. ms, New York office, 2 Rector 8 


PIREOTORS —v. J. Albright, Ledyard Blakr, E. A. 8. Clarke, 
Warren Delano, B. Guinness, dvian Iselin Jr., Samuel Mather, G. 
woo Geo. w ‘Burleigh, Ogden L. Mills, John J. Mitchell, AS 

rep Moses Taylor, H. G. Dalton, Cornelius Vanderbilt, Richard F. 
tisea H. McCullough Jr., Henry Walters, Edwin 8. Marston, James A. 
Campbeli.—(V. 100, p. 894, 904, 908, 1352, 1514, 1756, 2089.) 


LACLEDE GAS LIGHT.—ORGANIZATION .—Incorporated in 1857 
and in 1889 secured control of all the other gas companies in St. Louls. Op- 
erates under perpetual franchises. In June 1909 the $7,400.000 common 
stock peta, b . North American Co. was age A to <— ndicate. V. 88, 
p. 1563; V P- 545, 922; V. 78, p. 1273; V. 80. p.3 . Price - gas 
reduced on hori 1 1911 to 80c. per 1,000 for the first 10,000 cu. 
month and 60c. for all gas eummened in excess of that amount. V. 92 
{n 1913 began bldg. new coke & gas plant to "000 to $8600.00. 


DIVS.— J’95-'97.'98.’99."00-'04."05-"08. '09.°10.°11 to "14. 1915. 
Com. Got 0 3 3 4y'ly Sy'ly 6 6% 7yearly. 1%,1%,-,- 
In April 1911 a 10% div. in com. stock was paid on both com. and pref. 


BONDS.—See application to Stock Bar Soe in V. 49, p. 657. 

Of the petundins and i. a 5s of 1904 000,000 authorized issue; 
Sankers Trust Co. on) N . and gop ce Vatley Trust Co. of St. Louis, 
trustees), $10,000,000 aah serail in refund i A ey lst M. bonds 
due 1919. See V.'78 Pp > 1273. Le 3 Vv. 79, D. - 80, p. 470; V. 83, 
p. 1169; V. 91, p. 1331; V. 92, p. V. 93, p fi98." 

DEBENTURES.—The tyeee yr debentures 05.000. 000 authorized 
issued, of which $2,500,000 have been sold about as follows: 
$1,000,000 to purchase a site in South St. pre by dyh be erty 
to install the ovens: $150, 4 for work now under contract and 
to reimburse the treasury for a work; the balance, $176,000, 

retain the treasury to cover contingent expenses during th: e n 
5 years. They are redeemable, as a whole, only at wee and int. on any 


int. day prior 10 Feb. 1 1916 and at 101% thereafter. o additional de- 
wenteaes Gan Se crested of Saeaeee pane En NE, discharging 
the debentures. V. mg: p. 158, 765 


EARNINGS.—For ending Mar. 31 1915, Este y= Re 
ee. $1,229,809 x 1914; net, $608,572, her rein, 
$70,331; interest, $281,076: pref. divs., $31.2 bal., = 249; de 
ending Dec. 31 1914, in V. 109. P §51, os ell 
Gross earnings,  : 629,689; net, after taxes, $2,384,090 : depreciation, 
278,520; fixed bal $1,103 ,129; PA, div. ( 72). $125,000; com. div. 
(7%). $749,000; t al. Sur. $128,447. Pres.. Chas Holman: Sec.& 
‘Treas., W. H —(V. 99, p. 1302; V. 100, p. 561, 1514, 1933.) 


LAKE gprs on RCO PORATION (THE) Set ea ATION .—In- 
- rated in N. J. on May 19 1904 as successor, per plan V. 77 1296, and 
1784, 909, of Consol. Lake _ Superior Co. Owns ait” the capital 
pee, of the various corporations centering about Sault Ste. Marie, Canada. 
Compare V. 77, p. 771. Bounty ons expired in 1911. V 92, D. 121° 
The plants include: Bessemer steel works and rail mill with capacity 
for p eens about 1,500 tons of rails per day; 3 blast furnaces of about 
950 tons daily capacity: six open-hearth furnaces of ahout 500 tons per 
- R yo ehos vg agg od and brass te one car-bull 
ps, gee 
~ , water-works and electric- onl plant we electric street 
ferry aevems | St. Paamat f- om also V. p- 1026; V- 8 ¥° on Pie 
Vv. 83, p. 1096; V - 1004; V. 90, p. oe 10s; Vv. 03. 
Aiso owns 6,000 acres of West Virginia coal lands Siaaeee ta 05 P 


868. 
91 Jan. 1909 the Fleming syndicate pines conse i_ ptertect: ex- 
tensive improvements. (See V. 87, p. 938; Oke: . 916) 
The stockholders May 6 1910 approved a —_ ta << 5, 1299) for 
financing the completion of the Algoma Central & Hudson in Thay Re. we then 90 
miles in len to a connection with the Canadian N: ern R under 
the plan $10,080, 080 000 50-year 5% Tet ist mtg. Ae Old bonde ave been 
issued at $30, y the Lake Su or Corporation, and 
000,000 of the 15.000 000 1st tee & collateral trust 5s issued by the 
, reducing the amount outstanding to $7,000,000. The 
interest due Dec. : 1914 was defaulted; a financial plan is to be submitted 
qeorey Vv. 99, 1677. The com aor also guarantees Algoma Central 
T is Ist ee 50-year 5s, £500, , interest on which was defaulted 
Feb. 11915. V. 95, p. 1545. 
The stockholders in 1911 ratified a plan (1) for Spencing & the completion of 
the Sudbury-Little Current section of the Algoma Eastern R aranteeing 
rincipal and interest of 50-year 5% gold bonds at $30,000 r mile, 
imited to $3,000,000; and (2) the sale of the stock and bonds of the 
Sault Ste. Marie fe eS & neu On Co. a the Lake Superior Paper Co. V.92 
p._ 529, 599. 466 232. 
In Oct. 1914 it was ¥.._. BM ~ ‘take steps to complete the steel plant to 
incinte ee one products besides steel rails and to pronase capital therefor 
rther working capital. V. 99, p. 113 
ae FF Lake Superior Coal Co. and Cannelton Coal & Coke Co., owns 
extensive coal properties in West Va. See V. 96, p. 1493. 


BONDS. “~ to Ist mortgage and coll. trust 5s of 1904 (reduced to $7,- 
000,000, x puts reduced to $5, w08 adh see Consolidated Lake Supe- 
rior 0. . 771, 1290; V. 78, p. 1784, 1900: V. 88. Dp. Le Af p .- P 
1105; V 25, 7 30, and below. First dividend ‘on’ inee 

1906; 1907 to 1409, none; 1910, 24%; 1911, 24%: 1912 r*, To13. 5%: 


1914, none. V. 99, p. 814, 820. 
In 1912 the con a Commercial Co., Al- 
Iron Works and Lake Su were consolidated into 
15,000,000 common and $10,000,000 
the new making a 


the Algoma Ste Steel Corporation, 
mortgage to eovare an authorized issue of oot $30,000, 000 * frst and refunding” 








fund gold bonds, dated April 1 1912, 2. guaran. 
a e Superior a The immediate 
gl 2 London provide for im- 
extemsann, es f $5,000,000 Pale Superior Corp 
% 3-year notes due rv ¥ 1 1914 (calied for payment Sept. 9 ois. ond 
. 000 Lake Superie: & Co. 3-year 6% notes due Feb. 1 1915 
1912). bd ig fice! 


git, pd bd 

These purchase-money 
bonds rank prior to Ist and Ref. fh of remaining bonds $5.800,000 are 

reserved to retire the Lake Superior Corp lst 5s ble at 105.. Cum. 

Sond of 1% yonsty om bende cututanding. 94, p. 1253, 1387, 

a . - 1118 e Algoma Steel Corp. in 

,000 6% 3-year notes, eye, & int. by the 

ef. 5s of 1912. 


Nov. 5 rey 
Oct. 1 1914 


April 1 1916, ——— either in cash or in 6% scrip; int. payable Kh 
annually A. & O., le on and after Sept. 1 1916 in amounts of 
$100 or £100, or multiples thereof, for a like amount of said bonds; (0b) -the 


tge. restrictions. a on e 3-year 
notes was also paid in scrip. ‘See V. 99, p. 1216, 818; V. 98. p. 612, 764; 
: ¥ " oP 
The e Superior Power of ba iy os Transit 
Co. 1st M. serial 15-yr. gold of 1910, "dive $20,000 annually J 7 1. now 
,000 assumed by 2. P- 192; V +P 
As to Algoma Central & tudeon han Ray Ry. and Aigoma & Eastern Ry. 
guar. bonds, see RR. Co.'s. wae oy tpn pega Ags - 804. 
REPORT .—Year ending June 30 1914, in V. 99, 814, 820, showed, 
ue Cy mene $448,054; int., gen. exp., taxes, &c.. ,644; bal., sur. ee 


DIRECTORS.—W. K. Whigham (Chairman) , London; apemas Gibson , 


Toronto, Ont. ie 3): 4. B - ree Baie: Sault Ste. Marie: Franz and 
Herbert Coppell (¥ : Ay ed’k McOwen, Phila.; hohe T. Terry, Jr. 
and J.S.D teas, Montreal; Alex. Tay'or, aes. » (onan Lae | 
Traders’ Bank Bid de. Tonto. James Hawson, (Treas. & C mp. 

office, Sault Ste. Marie, Ont.—(V. 99, p. 1677; TW. 100, p. 313. 7 1514) 


LANSTON MONOTYPE ACHING CO.—ORGANIZATION .—Incor~ 
porated in Virginia in 1892. ufactures for sale or rental automatic ma~ 
chines for com te and pa type. Controls Lanston Monotype 
ndon, o pad. a —— it has contract for sales in 
(ve 100 p. 1750) showed. net 1,297: ‘div. vB % ¥$180 6,000: bal. $201 or 


$5,000,000 to $10, ee pe Oh 90,p 1105 


hn placenta sage. < oh 1908. 1909. —_ to June 1914. 
i. | eee None. 1% 6 (1% Q.-M.) 
In Sewt. 1914 to June 1918 no dividend declared, to European war. 


V. 99, p. 751. 

wre. 3. Ma Dove; V.-P. & Treas., J. Oop Benewe®: Sec., W. Artis 
Seliman; Asst Joel G. Clemmer Office an factory 24th and 
Locust Sts., Phila. (Vv. 98, p. 1604; V. 99, p. 751, v. S00" p. 1676, 1750.) 


LEnian COAL & NAVIGATION. —Owns canal from Coalport to Easton, 
, 48 miles, and leases Delaware Division Canal, 60 miles. Also owns 
Lehig h & Susquehanna RR., lt mnggnne N. zs to Union Junction, Pa., 
105 nies, with branches , 60 miles, and leases for 999 years aay ee = 
Valley RR., 17 miles; Treskow RR., 7 miles; other lines, 17 nen: 
miles, of which 115 miles double track; but all these roads are pod for 
999 years from ibrt 1 to Central of N. J. RR > yay be RP 
pts, with a minimum rental of $1.414, 400. Delaw 
was acquired. "V- from 1866. ae control of Leh. & Kew Bag, BS. 
acquired. V. 78, p. 1785; V. 79, p. 2646; V. 97, p.668, 1587, 100, 


D- 73 Pin Sept. 19 1935 | te Government brought suit to sever joint control with 
of Lehigh & Hudson River Ry. and control Soo & 

New r Hingland Ri “and modify lease of & Susquehanna RR. 

Corn Lehigh wes sca Go. tae but os ilt plant 10 mil 
e a ion ic uilt a power p es 
west of Mauch Chunk, Pa., costing 000-000, eo to use the coal dust 
from the mines. ma May i913 ay of ms Harwood Electric Co. was 
acquired. V 1367; V. 100, p.645, 731. See below. 


STOCK. —The Bas trust ho — $17,296,700 of the $26,557,950 
expired March 1 1915. V.1 - 479. 

RONDS.—Gen. road. of 1884 covers “ 460 acres coal land, 48 miles cana: 
and 161 miles rallro ine. mtge. of 1898. see V. 67. Dp. 125; V. 70. p. 428 
V. 81, p. 720; th Central RR. of N. J. <4 $1,062,000 

%: Haasun River Be: gen. 5s, prin. and int. V. 6 Bia" 88: 
Sehaseral trust 4 \%s dated Nov. i 910, see V. 91, . 
The collateral att 434% wer loan dated Dec. 1 191 

Nav. Co. a 4 


t of $1, 

Pehnieh Nav. Bs eae Co. Ser. A ist gold 6s. res 5 
e also been issued or are issuable b 

000 Series B bonds 10. urchase Harwood Electric Co. re- 

deemable at par FS y Laie Coal & ev. Co. sad 


with int. now seca 1915 and 7 1916, 3%; 
ptr fF pose, ane Jan 301. Beak Paty 1 1917 a aad. an. poo 4%; July 191 
000 of t tine M0 


Bio wath Sreertecd Oe ee en a tee 08% of cost of ac- 
quisitions or improvements. V. 99, p. 1677, 1532. 
The consol. m 4\%s ($40,000,000 au 
12.734 acres of anthracite 
canal Dp 


stock a: affilia 

Same A, $14 000,000 were sold to retire $10,115 333 ior lien bonds due 
ore July 1 1914 and for general purposes, an 

for $2. Bro 200 beste held ~| wena oe, 

$22,000,000 unissu 


reserv' 

mortgages ones. a8 te Jul rt “1914 an and the balance under restrictions for 

fei — edeoriab e by sinking fund of 5 cents ton of and 

on any J bs 1s int. O ble at 

4 pone ne oa iets 1921; th thereafter at t 105. . 98, p. 390, 1996. 
DIvs. —s "00. "O1. "02. @- Y- ee . 09. seas 14. 1915. 

Percent...1 5% 6 5 8y - VEZ 2 2,=,—» 

Also 15% in scrip March 4 1910. Vv. 70. . 55; V. 92, p. 265. 
ANNUAL REPO ‘or 1914 in v. 100, p. 731. Coal mined 





RT.—Report for 
and marketed in 1914, 3,572,641 tons; in 1913, 3,529,094 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
MEP MEN adn awcaddsboocentous iain 100 MBO ictapirric laxidboni ghee ane bibs aeensa eens adden. 
Witt ‘nd coliateral trust tn r Bicdctihédnnstiniwne 1 Aint »,643,000 >< J & D\Junel 1944 Bank of my N Y, &o 
Aig Stecl Let See $30, 000, 0 & ei at rad 10S Usa.0* 1912 ee 14 ‘0 5000 - 5 eg Fey a bond i 1962 + f-- = phe sess: 
re. ---Usm.c 000, 
Three-year gold n 000 quar ih-aleytae ower 1914 |£100 & 2.433 6 M & 8 Meh 1 1917 Bk of of Montreal, London 
_Canneliton Go Goal & Soi ist Mint i ta Oo _ 7 ae i001 6 52 ‘ales A $.,° suty 1 aor 1% Loa Trust Oo, Phila 
au aioe 6.000.000 Q— une ecks mailed 
Lehigh rc Coal’ & Navigation—stock suibenied "$26.5 87.650...) .... 50| 26,557,950 3 ‘fn 191 ia Q—F 28|/May 29 "15, 2% |Office, Philadelphia 
General mortgage gold x ened). - lt it a FP.xc&r| 1884 1,000} 3,906.000 4% gu & Sa|May 11 o do 
Fund and imp mtge,g (Ser A $2, ae ce Re .xc|*1898 1,000} 3.997.000 4g & Ji\July 1 1948 do do 
Gollateral trust goid an $3,000,000 red 102 44 a Gup-xcs 1911 | _ 13000] _2:988:000| 43; °\S, & DiDeo 1 1921 do do 
s er loan s ----GuP, J +985, 
Consol M $40,000,000.g8. 8 f red text... Pep'kevcs| 1721 |, ood ee! 145000000 4ie gis & JiJan 11054 |New York & Phila 
Leh Nav Elec Co ist g int guar red text______ PeP.yc* 1913 1,000 828,000\See text J & J July 1 1943 Philadelphia, Pa 
Lehigh Valley Coal Sales Co—Stock auth $10,000,000_____-. Side 50| 7,525,225\See text; Q—J (Apr 6’'1 24% Checks mailed 
Lehigh & Wilkes-Barre Coal—Stock $10, ,000 authorized_| ___ 50} 9,212,500)13 in ’14/J & D/)June 28°15 6%|Checks 
onsol ~ maturing $2,500,000 every 5 5 years_.PeP.c*| 1910 1,000) 14,496,000 4¢ |J  & D/June 1920-35 Liberty Nat Bank, N Y 
Liggett & s Co—Common stock $21,496,400-_.......-. Pe 100) 21,496,400|See text o-¥ June 1 1915 3%/|Ohecks 
Preterred ecoc stock (p & d) 7% cumulative 3: pe. . ae RS al 100) 15,383,800|7 in 1914 July 1 1915, 1% do 
Gold bonds (not mortgage) $15,507,800 aut h_..G.xc*&r*| 191i 50 &c| 15,144,400 7¢ |\A & OOct 11944 Guaranty Trust Co, N Y 
L Se T ~ A do cc (see a“ auth__-G.xc*&r*| 1911 50 &c| 15,059,600 5¢ \F & AjAug 11951 do 
or aylor—Stock (see tex 
Loo st pref & d) 7% cum red 120.-_| -... 100} 5,000,000\7 in 1914 July 1°15 1%%/|Checks mailed 
ater time me sme en | 1B Reema eat SF oe IR | 
mmon stock $15,155,600_........-.-. ere 155, x yl’ ° 
Pref stock (p & d) 7% cum $ ia aia ah che cindhhie aad pone: 100) 11,307-600,7 in 1914 July 11915 £34 do 
Gold bonds (not one )» $10 500 auth.__G.xc*&r*; 1911 50 &c} 10,687, 7¢ iA & O Oct 11944 Guaranty Trust Co, N Y 
Loud RE PS ve Pref nd dO f am $15,000,000 red 115 = 50 60 10:903;500 See text fm” ro 30'15. 1 1% ea Ky - 
— cum naka ee x 
& Ref M gold red red text .....- ner Dery amas 1913 500 &c' 8,500,000 6g iJ & J July 1 1918 ° |New York ana Chicago 
Gross 1914. Gross 1913. Net1914. Net 1913. REPORT.—Report for 30 1914 in V. 100, p. 395, 
pe Stal iad ein aves eh dp abas sell $12,115, 4 $11.379.914 $761,374 wes 16 showed ero enon tal oe $801.7 76t; pee Pa (7%). $201,250; . stock 
a 4 ‘: \0ss57 , reserve, ; ; 
Railroad tals ived 2,608,103 2,646,414 Pres., Levi; 5 See , Louis B. Tim. Office 
Tovestments te "902.621 441803} 3,315,405 3,328,727 Madison Ave. & 29th St., wee York.—(V. 100, PD. 313, 395, 405, 1514. } 
Miscellaneous - -----~-- 329,852 _713,06 on ti MANUFACTURERS LIGHT & HEAT CO. PITTSBURGH — 
7 ZA N'N.--incor ra nPra.on ov re-incorpora 
etnies $15,294,687 $4,041,619 $3,735,828 A 21 1903. ONsased Dee. 31 1 1914 285.015 acres of gas an and oil lands ,of 
Deduct—General ® expenses...... 134.694 $1 136 656 ll 016 were operated an 3,999 perated 88,p . 503; Vv. 90. 
} ccna ig Sat Rn ES ik cy oak 1428; V. 92. D. S24; V. 91, D. 1633; V. 91, D. 217. 
Oth Es ageaaine meatal So TIN a Ay nea Sere ane te "14.528 41.168 DIvs.— ee "05. segs. 1007 so 11 1910. 1911. Ke fie ete 4935. 
_ a Sache igmbake 2) ua, Guipengree oy r , Per cen as 
sr nent as del ase 2,124,636 2,124,636 | PeF coms 7-0 6 1K%: April, July and mA ; +*.° 
weer trees Pereger By $358,942 $247,875 FINANCES —In 1911 oat debt was funded and in 1913 


D. Warriner V.- Rollin H. Wilbur, Edwin Ludlow; V.-P. 
and Sec., H. F. Baker. Office, "437 Chestnut St., Phila—(V. 100, p. 781, 


sana GH VALLEY COAL SALES CO.—Incorporated in New Jersey 
from the Lehigh Vall Co. coal mined, pur- 
ak = zt -. poets tee by the Leh. Val. Co, and affiliated com- 
8 ships and markets the same under contract. The lower Federal 
on Dec. 21 1914 dismissed the Govt. suit 
Valley RR., &c., for all — 


the company and the 
Lehigh 
commodities clause of | ad i 


tion of the anti-trust law and the 


yD eet) = V. 99, p. 1914; V. 
98. p. 916. Stock au 0,000,000 {par $50 of which $7,575,225 has 
been issued, $1, 514 35 ok which Jan. 1 G14 as 8 25%. div.” V. 94, 


stock 
1429. First div. 275 paid Oct. 1912; 1913, 10 
» I J 2 % extra; April 1914 to 1915, 
BAR Sc ~. i sie Sep.) nf viacey ao Gen: Bales es Agt.. W. es Evans: 
a cae. We Boon. 88D o16. 90 pt 914.) 
HIGH & etikae $-BARRE AL CO. —ORGANIZATION. in 
_LeHIGH & Wit is74. gee ang i - or 


Carbon, Ss and Schuylkill } E..d authorized, 810 
000, of which Central RR. = &- J. on v3. on, July 1 1914 owned +; 490 
(also ei oat 000 of consol. 4s). ed, 1913-14, Sas Sa 


. 28,059; sold, 5 007,047. te In Sept. 1913 the Gove. 
ti-Trust Vv. -—P- 668. 
ye — oe the consol. mtge. serial gold 4s ($20,000,000 auth. issue) 


,500,000 ture every 5 years beginning June 1 1915; $1,041,000 are held 
£2. RR. Of N. J Sink. fd. will provide for each series. V. 90, p. 


DIVIDENDS.—Dividends of 64% each were paid J. & D. from 17908 
to June 1915, both inclusive 


—_ PORT.—For year ending yous 30 1914, V. we 5 1596: 
Gross grt er vs. (138%). per Sur. 
915-14. -..-818, 444, $12 $4,606,628 $1 151 $1,197 oie 177 
2-13....- 20,628,564 i er 1,185,780 1.19 462 3,225,587 
Charles F. rt Sec. 


—— & Treas. O. Waterman. O . 
ree: Ota Pa., and 143 Liberty St., N. ¥Y.—(V- 99, p. 898, 1596.) 

LIGGETT & MYERS CO.—See page 176. 

LOOSE-WILES BISCUIT CO.—See page 176. 


LORD « TAYLOR.—ORGANIZATION .— Incorporated in ow York 
April 1904 as successor to the large dry and department store 
See ask caacthd outa tan Vedran Gee ee om, a 
moved into the new building at 5th Ave. and 38th St., N. 

1914. _ yy hs the United ip Bey Companies acauired éo 2 contidl: 
owning common and 000 pref. stock Dp. 

V. 92, p. 193; V. 98, p. 159, 390. 


en tr ne Son zo, 1914 4 auth. 8% cum ref. stock was increased 
from $1,000 $2,000,000; ou tatanding. $1.05 5, ae. Common stock, 
$3, ist mye at Ist cum., $2,500 outstanding, par $100: 


DIVIDENDS (%).— 1905. 1996. }907-09. 4910. July ‘11 to Jan. ‘14. 
omen a canendaltseuleren meat 6 (4 eats - Non om Seem. 
Firs ES ——— In une 

on Ng erred...... ——-In full to May 1014 to Bj) 


In Aug. 1914 dividends were suspended, owing to oval 
and equipping the new store and general business conditions. Ve oo 472. 

NOTES.—The 6% gold notes ($6,000,000 auth., of which about $5,000,- 
00 outstanding), dated July 1 and due Jan. 1 1915, were extended to Jan, 1 
1916. The notes may be at any time in whole or part on to aoe 
notice. They have, With the consent of the noteholders’ committee, con- 
sist of Gates W. McGarrah Stephen Reker and Howard 0 aa C. Smith, been 
extended to Jan. 11916. V. 99, p. 1836; V . 2089. 

Gross sales for 1914 amounted b about $21 1060 ,000. 

Pres., Joseph H. Emery; V.-Ps., = W. Reyburn and John L. Wil- 
kie; Treas., Samuel W. Reyburn; Sec., xr anner. Office. 38th St. 
and 5th Ave., N. Y.—(V. 99, p. 472, 18301 1914: V. 100, PD. 1923. 2089.) 

(P.) LORILLARD co. —See page 176. 

LOUISVILLE GAS & ELECTRIC CO.—See page 176. 

MACKAY CORPANIES (THe) PI dagger Lola age voluntary 
association formed under trust deed of D 19 1903 an o mansaed be nine 
trustees to be elected annually. Present trustees are: Glarence - Mackay, 
W. W. Cook, Geo. G. Ward, Edward O. Platt, M. W. Blackmar, George 

. Osler (Toronto), H. V. Meredith 


Clapperton (New York), Sir Edmund B 
Pe treal) oa Sir Thomas Skinner ob Fs Eng. Owns entire $25, 909. - 


stock of eg Me: Co. and the entire aha of the Postal Tele- 


h tal stock in other cable, telegraph and telephone 
yan a ay Eg Ay, - ee p 448 


Pag oT: V.86. p. 476; V. 89, p. 848. Rights of stock. Vv. 
DIVIDENDS.— ae i ae 1906. seg7 to 1910. 1910 cosuly ¥ 1915 
3 4 yearly. 5 yearly (Q.-J.). 
eo .—Year — Feb. >. 1915. Vv. I 8) 637. o6n tee: sensived 
. div. on pref v.on 
eon, a; “Be. 88 $260,030; al , sur., 28116, 410. Office, ey State St.; Boston. 
34; V. 100, "Dp. 637.) 
Ae OLSA PETROLEUM CO.—V. 100, p. 1669, 1676. 
MANHATTAN mune CO.—ORGANIZATION .—Incorporated in 
New York June 15 1912 as successor of New Jersey company of same name. 
Manufactures men’s shirts, collars, underwear, shirtings, &c. ar ae 
to list showing properties owned, rights of stock, &c., Vv. 100, p. 405. 
STOCK.—Pref. is redeemable (also in liquidation) as a whole — in 
at 120 and accrued dividend. yt Fa A d, $90, . 
to or call pref. ——- For furth 100. p. 405. 
Divs. on pref., 134 % quar. 1 igs to July is + fa incl. Oncom., first 
div., % of 1 fo UA fle 1 1918. - 100, p. 1514. 





1,690,000, in 1913 $2, 171 000, and in 1914 4 $460,000 bonds were 
. 93, Dp. 412, 232; V.'95, p. 547. In 1913 sold $1,500,000 stock. : 06, 


p. 793, 949. 

acne eNOS g's Sova Aa: RB: te AML 
n nei ’ 

other income, 792,553; int. & disc $23 730 dividends (2%), $460,000 


$387 6 662. V. 100, p. 1596. 

veeroR —For calendar ene 1914, in V. 100, 730, showed: mag 

earnings, $6,471 615; po earnings, $2,498,811; ocean income, 162; in 

discount, &c., $121,453; profit an loss it, $14,859; dividends iat): 
$1,840,000; depreciation, $685,013; , def., $72,634. 
OFFICERS. —Pres., ang .. Gill, Preps: Pa.; Sec. and Asst. a” 

H. E. Seibert; Treas., teliffe, Pittsburgh: Ve- 

Pittsburgh.—(V. 99, Dp. Sue. aio" 370, 1677; V .100, p. 646, 730, 1596.) 
MARQUETTE & BESSEMER DOCK & NAV. CO,.—See page 177. 
MASSACHUSETTS GAS b COMPANIES. —ORGANIZATION.—A volun- 
tary association formed in Oct. 1992, per plan in V 74.17.1311. Operates 

ge generating ts at vannin, Commercial Point, Calf Pasture 
c. Gas is d and distributed for consumption in Boston and sub- 

urbs through the Boston Consolidated Gas Co., &c. Amount sold in fiscal 
year grey 6,523.515,000 cubic feet. ah he Massachusetts Gas Cos. 
owned ai5 61 2,600 of the $15, 124 600 ca $300,000 capital stock of the 
. (no bods issued); ‘also the $17 tal stock of the New Eng- 
land Gas & Coke ie eo oe:  ~ Y 
, Mass., was acquired and in May 1908 control of the qe eng 
S.estege: oG Pagmeny 2. Ve: Gow baer Begun NA: eke 
‘oke Co). . cc : Pp. Dp 
P- ; V. 89 P. 1291; V. 97, p. 1356. Seideng:- sesh oe law to continue 
0 years from July 1 1906. Bce'v. . 82, p. 1270. Ju 1°1907 reduced 
ts. In 19 11 the su sh New E d 
eJ. B. 


. 14 in 

from $500,000 to $1,500,000. V. 93, p. 232; V. 99, p. 1455. 
° tee ieps. oP 1910. en 2: 1913- 1914. 11215; 

m common... _-_ yearly. F ~ 

$1,250,000 set aside for 5% co: so, ‘hes. 1. i914 to Ma 1915" nm 

BON DS.—The $6,000,000 4% ory s of 1909 have a sinking fund of $120,000 
per annum for yr 5 years and $180,000 thereafter. No mortgage ¥ pledge 
of assets can be made without pene securing the bonds, V. 88, p. 
104, 161. In 1911 sold $4,000,000 4%% deb. V. 93, p. 1671; V.94, p 

Es pe Vo Beers oets of const year ending June Bey i Ut os _— bal. ‘shoot salen 


52 B18 bore dive divs. > pe 


diva. and Jnverest Ae, ea i435), Sh tone 
‘Bh Eetadeates . ieee constituent ‘cos. sur., G00; pal 775. 


OFFICERS. phe ng" idiot weld: Treas., E. M. Richards; Sec., 
Rewer Page eR Minot Bldg., Boston. “old Colony Trust Co., 
er agen reg! 
TRUSTEES.—Charies Francis Adams 2d, Walter Cabot —~% ——— 
Carr, Robert Clarence Bg. ie" Joseph Rallister Russell, Proton 
Snow, Chas. Augustus Stone, James L. Richards , Christopher Minot Weld. 
Robert Winsor.—(V. 99, p. 1914; V. 100, p. 479, 905, 1441, 2014.) 


MAXWELL Borge Co., INC.—ORGANIZATION .—Incorp. 
ware Dec. 31 1912 as successor after foreclosure ( V. 95, p ~ i044, 
626) of U. 8. Motor 


a 


1335; V . Real Sey ag naraeeen ie =e 
Youd, $3 47330,100. 8 =e ap ication to Ries W100 po a anes 


.| 
is entitled to ae cuusniative di from J: 
1013 aod sujet to Pedemption at 105, with annual cash sinking fund — 
ning in 19 of the first’ pref.. payable out of the nee nearies 
bay Yr 8H pp ~ ye T ! 

All of stock are vested in Charles H. Sabin, Harry Bronner 


and James C. Brady, as trustees, for 5 se 
y, 08 rust at anytime. V 09, =- 2 1918, subject 
0 “quae. and %% on 


Briscoe and Providence Engin Works. ‘V. 90, 
peditz. OPibs, 1618, 1685; statement Sept. 1910, V. “Ol, p. 808: VOT, iin. 
& capacity, was in 


to the termination b 
oO OLVIDENDS first di end on Ist p 
account . of “accumulations, bald Jul 1915. ‘avi al D; 1676. 
for year en u t 
1049, 1069, ‘aan; net ear z ae 44: 4st ~ me, $330 8570: 
n ’ 
phere eh Planters, Detroit: WP: sl, 


Treas ‘Gert 

Beco Mle avers ness ay ive 88s bs 1008. 

Ww rm . , . ’ 

1069, 1134, 1218, Nioid: V. 100, p. 52, 1676.) sgh stead 
MAY DEPARTMENT STORES CO.—ORGANIZATION .—I 

tn New York on June 4 1910 and took over the Shoenberg Wicrenntip Ca ct 

St. Louis (operating the ‘““Famous”). Ma te & Sion Co. of Denver, 

Colo., and May Co. of Cleveland, O. V. - 1617 On Feb. 25 1911 ac- 

guired entire stock ($1,000,000 each of comesen and pref.) of Wm. Barr 

oods Co. of St. Louls. V.92,p.876. InJune tes purchased the en- 


tire stock of B & Buhl (depaltment store and dry goods business), 


Pittsburgh, Pa. In Faiz 1912 purchased department rstore business of 
M. O'N elll & Co. of Akron, O. See below. V. 94, p. 1569; V 
Owns stock of 


Ma Building Co. (Cleveland) and leases 
wo rental providing for ret tod prine/pal ot $2 see property for 20 or 39 
1932, 890-000 in $60, yearly in 1915 and 32/6. tien $80,000 yearly. to to 
and” 1929; $140,000 in and 0. 1 j 
p+ ~F ee 930 1931 and oe = Nt ee 
Vv. 98, p. 993. 


























156 INDUSTRIAL STOCKS AND BONDS (Vou. 100. 
—_—— Se 
MISCELLANEOUS COMPANIES Date Par Amount nae When Last Dividend |Places Where Interest and 
[For abbreviations, &c , see notes on first page] Bonds; Value |Outstanding Payable | and Maturity Dividends are Payable 
Louisv G&E Co (of Ky)—Louisv. L'ting Co al is M gold_xc® tices $1,000! $3,121,000 § A $ > Apr 1 1953 Fid & Col Tr Co, Louisv 
Lou G eet af notes $2,000,000 g red text_.Ce.Cc*| 1914 100 & 750,000 H \A April ril 1915 Chicago, Ill 
Mackay Companies e) —Common qnanes $50,000, Fo) auth; _... 100} 41,380,400/5 in 1514 ° Saly 1°15 1%'N Y, Canada and London 
Pref (p & d) 4% cum $50,000,000 auth red Reap uate FR 100} 50,000,000 4 \July1'15 1% do do 
nhattan ap $, $e Comman moe $5,000,000....-.-- eose 100; 5,000,000/See text ‘ses text June 1°15 4%!..-------------------- 
stock 4 h. SG Seep eta apeitapaao’ giaw 100} 2,500,000/7in 1914 Q—J July 1°15 14 lenetintinnregcncuenese 
Maagutacturers iene & & Heat- O ork $25,000,000 (bonds ew et 50} 23,000,000/See ae A Q—J ‘Apr 15 1915 2% Checks matica 
PE te wintidinddeeaatecegnn 1907 1,000} 1,579,000 6 & OTo Oct i 1921 |Pittsb, Colonial Trust Co 
magmalninite Gas Companies—Common stock. ........... ei 100} 25,000,000/S inal? (eles 70S ibd sceeamivannens 
e (p & d) 4% cum $25,000,000___......._.-- I) aes 100} 25,000,000/4 in 19143 & D Junel ‘152% (Old engg | Tr Co, Boston 
Sinkin fund gold bonds redeemable at 105_--_- OB.zc* &r| 1909 1,000! 5,216,000 4%¢e¢J3J & JdJan 11929 Boston, Mass 
i ek ES eee eee eee OB.z| 1911 1,000; 4,000,000 4%¢eJ & D Dec 11931 Old Colony Tr Co, Bost 
Maxwell Motor Co, Inc—Common stock $13,000,000 _. __. ae 100} 12,783,058]... --'- igh NEN! ear BRAG apes SS 3) 5 . 
Ist pref (p & d) "% = red 105, $13,000,000_._....___- atiee 100| 12,279,332|See text See text July 1°15 2% %. Checks mailed 
Second preferred (p & d) 6% non-cumulative $11, 000, _, 5 gaan I a ee en ceamaes oe Wana 
May Department Stores Co—Common stock $15,000,000__.-| __-. 100) 15,000,000|8ee ‘text “Q—M~ June 1°15 34% Checks malied 
Pret (p & d) 7% cum redeem 125 ext) $3,256,001 Ave ge aaa? pase 100| 7:755.000/7 in 1914. Q—J_ ‘July 1 ‘15, 1 34 % | do 
May Bldg ist M leasehold serial M gold red text.....~.- 1913 | 500 &c} 1,940,000 6g M& s Mar 1 ‘15-'33 (Cleveland and Chicago 
Mercantile St Stores  ecperetes. | | 
wd yi to ma cay if earned....| 1914 about); 33,000,000; 5 #|..-.-.-.. ‘Dec 917 |New York 
Mergenthaler Lin Linotype caamerioen $15,000,000_-_-- aad 100| 12,799,600|See text) Q—M Juneso" 152 % ‘Tribune e pullding. N Y¥ 
mmon stock, $48,000,000... -.- wes 100| 37,689,000|See text Q—M jAug 30 '13 es, Cal. 
Pref (p & d) 8° ; non-cum $12,000, indicia 100} 12,000,000 8 Quar. Oct 20 '13 ed oo 4 Cal 
1st lien and ref conv mite gold sink fd red 105-..-Gxc*&r*| i9ii $&E 3,695,000 6¢ A & _O Oct 1 1921 \Guaransy Trust Co,N Y 
erican Telegraph Co—Stock authorized $5,000,000---.-.- Seka 100; 3,589,400 10 | Q—J Julyl6'15,2%%)0 , 66 B'way, NY 
Mich State Tele ref 6% cup &d) $4,000, 000 red any Feb1- S Shel ae 100; 4,000,000/6 in 1914 M30 June 30 '15,1% Snenes mailed 
Michigan Telephone = mortgage gold___._........-. 1897 1,000 285,000 5¢ & J July 1 1917 Guaranty Trust Co 
i an State Telephone Ist intge $10,000,000 aeet ™ 1904 | 500 &c} 9,715,000 5¢ |F & A Feb 1 1924 N W Harris & Co, ven 
Detroit River Telephone Co Ist M_..............----. eee 52,000 Sept 1 1930 Detroit Trust Co, Detroit 








STOCK.—As to stock provisions, see V. Ps 1569, 1768; V 
1014, be (1. % OM): “Mi'); 1015, Sfareh, Pesky une, 1813. ys fi iStaiam eats 

REPORT” —fror year ending Jan. 31 1915 ey v. £06, Pp. 1252, ¢ 2-9 
Total net profits, $1.0 "925 103; bal. for at vs. teloer da rec., &C. ), $1,405,336; 
pref. divs. 5 eed 8 retiy com. “ay: (5%), $750,000; prem. on pref. stock 


res avid Oo N.Y. office. if Broad St.—(V. 100, p. 1262, 1441.) 
oft ERE MERCANTILE STORES ‘CORPO ATION, NEW YORK CITY.— 


pr Incorpo os, 23 1914, 
accordance with the ee oS of 8 =. nets igi for ‘he tion of the ‘ary 
goods house of H. By - 99, p. ith 967, 1 1303, isre). 
supervise the 23 stall pn nam OE ital 


acquired with the other assets at receiver's sale 2 nt 14 Tos Cv (V. 100, “100, 3, 32). 
‘Also holds, with other assets (a) the $6,000,000 stock of the new H. B. 
Claflin Corporation, the new wholesale concern; (b) Entire cagetal stock of 


McC Co., Pittsb ;. Wilkes-Barre Dry Goods and Mac- 
Cullum & Cloutier Mercan ., Anaconda, Mont. c) $ $2. 103 ,650 com. 
, Vandevoort- y Dry Goods 


and $187,000 2d pref. mock of 
t. Louis (issu issued stock $2. 500,000 com., $1,250,000 ist pref. and 
750,000 2d pret .). (d) $400,000 common stock of Higbie Co., Cleveland 
Vv. 96 Ok 2) (1st pref. $200,000: K? teow. al ), entire common 
e) ,000 common of J Dunham & Co. (issued 
stock, ts 1,050,000 com, $1 000, ist pref. ‘and $500,000 2d pref.) 
000 com. stock of United Dry Goods Cos. (issued stock $14,- 

W SNS cean $10,844,000 pref 


CAPITAL STOOK—TRUSTEES, .-—The entire stock (1,000 shares, no 
par) is held by the following trustees for en ef of holders of new collateral 
notes: James 8. Alexander, Pres. Nat. Bank of Commerce, N. Y.; Ernest A. 
H Pres. Corn Exchange Nat. Bank, Chicago: John W. T. Nichols, 
of Minot, Hooper & Co., N. Y.; Philip Stockton, Pres. Old Colony Trust 
Co., Boston, and H ‘w. Howe, of Lawrence & Co., Boston and N. Y. 
Whenever the colla 4 and other ao ye of the Mercantile Stores 
Conperagion, thal be paid in full, this is to be turned over to the 
present o B a o. (of N. J.), which will continue in existence. 


also 971. 
COLLATERAL NOTES, &C.—Under the H. B. Claflin Co. plan of 1914, 
the holders of substantiall all of the indebtedness then assented to 
—. | the debts ete L. 2.” = ——— 358.700 and 000, endorsements for the 
es, as u abou 2. betas on ‘or 
15% cash ert et in the 3-year collateral The og tes below "escribed. 


Description of Proposed $33,000,000 Mercantile toad Ci ‘ion Notes 
—Three-year collateral trust notes in registered form, dated — 1914, to 
“bear interest at not ex % per annum, interest payable, however, 
— to maturity, only out of income,”’ such notes to be issued in 24 separate 
series (V. 99, p. 972), Serie No. 1 for about , delivered = es 
del creditors of the H. B. Claflin Co., an each of the other 23 seri 
eliv pad % the holders of aiaaed notes of the 23 companies, Series 2 for 
of H Be tterman Co. notes, Series 3 for 85% vo S Bacon & Sons notes, 
ro so on. as consent in writing of a majority ~ ge and amount 
of the colla’ otes of all of the series then outstanding. the trustees may 
extend the time of co, of all series not to exceed two years. In case 
for one year 5% interest on any particular series of notes remains unpaid 
the trustees, upon the written request of holders of 75% in number and 
amount of the outstan notes of such series must sell the stock d ted 
to secure that series or sell the assets of the company the sens of which is 
so pledged; and distribute the net proceeds Bro ade > anes the a of 
the notes of such series. The trustees may time dispose of the 
“Poll stock of any of the retail cos. and similarity ¢ iste bute the proceeds. 
+ aeagm are — approximate amounts of the note issues Series 1 to 24, 
e Mercantile Stores Corporation, also the retail sales for year en 
¢ > 31 1914 and t the total value of the assets on or about June 30 191 
excluded) of the several companies waeee capital ($1,000,- 
of the $6.000,000 stock of the new Claflin Corporation, and the entire 
share oe ¢ o a companies) are pledged to secure the note issues 


ew Nat Vv. - 967): 
Not Pd Retail Leas, 
1 $5 Series, About. . B. Claflin C tion (about) $33.471 116 V88ps 593 
725, orporation (abou P 
2 831,559 i Batterman Co., Brooklyn---- 841.692 2906, 390 
3 1,980,085 J. Bacon & Sons, Louisville_....- 518.514 $7337 800 
4 1,111,306 Bedford Co., Brooklyn_....---- 3 640,287 
5 566.772 Castner-Knott Dey ©. "Go. »Nashv 740,697 1,063,059 
6 999,131 M. J. Connell Co., Butte_.....- 402,686 730,200 
7 1,240,958 Defender Mfg. Co., Rute York... 542,056 Mfg. Co. 
8 1,555,023 Fair Store Co., Cincinnat ree 426,965 1,262,388 
9 1,601,230 Hennessy Co., Butte........... 1,937,657 4,554,400 
10 2723,226 Jones Store Co., oo City.... 1,720,129 4,110,559 
1l 588,489 Joslin Dry Goods Co., Denver___ 713,362 1,394,574 
12 1,311,490 Kline Bros., Altoona.__.......- 129,390 410,308 
13 1,753,334 Lion D a Co., Toledo... - 4 1,175,483 
14 1,196,810 Lord & e, Reading......._-- 439 466 d 
15 2846,935 McAlpin Go., Cincinnati-_--_~- ~~ 530,709 1,317,163 
16 1,644,999 McDoug. & Southw!'k Co.., Seattle 914,137 1,413,586 
17 1,104,923 Montgomery (Ala.) Fair.......- 451,058 848,358 
18 1,679,120 People’s Store Co., Pa ee i 512,104 835,035 
19 1,174,249 Root Dry Goods Co., Terre a 504,718 763,839 
20 1,077,334 Spring Dry Goods Co., Gr. Ra 432,806 531,807 
21 1,128,076 Watt, Rettew & Clay, Norfolk ._ 216,425 544,480 
22 1,118,479 Thos. C.Watkins, Ltd., Ham.,Ont 576,794 1,180,324 
23 1,490,348 J. B. White & Co., Augusta_._.. 412,189 704,151 
24 864,557 Whitehouse Co., Spokane..... . ia 190,957 402,545 





$33,000,000 Total (see V .99,p.967, 971), about $47,907,423 $28,249, 135 
Securit for New Notes—Collateral to Be Deposited under Trust A greement 
(1) Series 1 notes are secured by one-sixth ($1,000, 000) of in the ca 
stock of the new H. B. Claflin C tion (wholesale co apical 
(2) Each of the remaining 23 series of notes are secured by the entire capi- 
tal stock of the particular retail company which executed the notes ex- 
changed forthe new notes. Thus: Series 2 are secured by the entire ca os 
stock of the H. Batterman Co., Series 3 by entire cap. stk. of J. Bacon& 
et of Income iopmcatie to Interest and Principal of New Notes 
For Series 1.— Dividends upon $1,000,000 — of H. B. Claflin Corp. 
rs For Ser. 2 to 24.—Dividends upon stock ed to secure the series. 
For Series 1 to 24.—-At one common rate o all series, dependent u 
income, the gs of (a) Mercantile Stores Corporation = ts ie unpledged || 
investments and pre perty, suc ee 000,000 capital stock of 
tion, and (b ed assets shown under “ Oreaninationt 
above and ai! the various — real estate and other assets. 
(d) For Series 1 to 24.—Dividends upon the capital stock of any or all of 











bs a 23 retail companies after t in full of the pov for which said 
ed. 676. ‘897, 967, 971, 


Vv. 99, 

tOSIREC TORS nouninabed by the trustees: Jam O71, 1) nm; Messy D. 
Gooner Gates W. McGarrah, Gerrish H. Milliken and Albert 

of N. Y Y. City; os i Carleton of St. on and pik Yes of 

, 2 City, Pres. N. office, 220 5th Ave. Pres. of H. B. Claflin 
Corp.. H. P. Bonties; Sec., ........... —(V Rosine 558, 905.) 

Rs: GENTHALER LINOTYPE GO anor fo 1913-14 in V. 99, 

ot owed, net, $2,547,849; divs 5%) coy, Ld 919.916, as a 


7,933. “Controls British Lino 
Fabrik. V. 88, p. BOT 048 948. 68 yes ee Dec. 1914. 
V. 100, p » 5S, 234. 
‘DIViDENDs— 1895. 1896. 1997. 1898-00. 1901. 1902-13. 1914. 1915. 
I ALT 10% 16 16% 20 aly 13% 15 yl 1434 Below 
» * To14, March, June and Sept K%% a ed extra; KR a 
3% extra; in 1915, Mar. & June 30, 3 4. “V.99.p.1532-—(V. id. D. oar) 
MEXICAN LIGHT & POWER CO.—(V. 100, p. 144, 559, 1262.) 
MEXICAN TELEGRAPH.—See page 177. 
MEXICAN PETROLEUM CO., LTD.—See page 177. 
MICH. STATE TELEPHONE.—MILWAUKEE GAS LT.—See p. 184. 


MIDDLE West UTILITIES CO.—A holding compan 
by the Insull interests of Chicago in mace Sena $353. 2S —_ 
subsidiaries has Purchased the pubiiewtiite of a large number 
sized communities in several States properties contronee in Tone 1914 
served 333 communities with a total population of 900,000 to 950,000. 
Earlier in 1913, when 243 communities were served, said properties em- 
braced 139 electric-light and power (62 in Iil. 521 in New EE: in Ind., 9 
in Ky.. 2 in Mo. 6 la Mich. and 5 in ila), 29 gas. 16 ig. 22 ice ,4 in- 


1040, 481; 94, p. 1627, 1253, “180. v. 6, Pats: i 1406. 
Principal O} ating 8 Subsidiaries (V . 98 613) = Gentral Ill. Public Ser- 
Gas & El. C Co. 0 Wes ~ 2 Ss 


Co.; U. 
El. Co. of N. H. and Vt. and Palle Service Gas & El. co (see these 4 cos. 
. Sec.); Inter-State Pu . 04, p. 1157, iT: 
apy! Ut Sfiities Oo; woo 99, p. 1532; Thtnots’ North ern Utilities C 


oie ns Rese Lt. & Power Co., V - 669; Central 
fir’ U oe Co, MS “35, Mara as 106, oO. D.. 1595; Mo. Gas & |. Service Co 
Public oma; Co ine Hydra: vs 96. D- . 96, p. 393: 


St. Johaebury (vey noe til) Ry. & Tate Coe 
Water & Lt. o.; So. indiana Gwe Oe 100, p. 2006; V5.0. 108, 


my y* —Common and 6% pref., $12,000,000 each; outstanding, co 
on, $8,496,300; pref., $9,9 971'800. Divs. on pref., Sept. 1912 to June 


1916 PUD 1 
ential P in. The, company's entire capitalization, except an issue 


Pi sn a 7 oS. on d com. stock. The peer eco ip 
operat, the need by ing bende —y vy? properties the 
—,, — eee Pe my aA me Middle West Utilities 


d representing oS-7ee Ore, notes Peace 1 1913 ($ ,500,000, denom. $1,- 
ooh aah oat 667,000 bonds of sub. cos. No bon 
pod FL ie bed soa te then ahasee? cok 
sete wean sats to 15% of the par of ds withdrawn or other 
bonds at least Re ALT ose withdrawn, provided the net earns. of 
the cos. issuing th bande $0 [ those withdr were for 
at least, 1% times the int. on their then opeonmns bon: 
issue is in the form of certificates in denominations f 
secured b on equal Porat ot me none. Vv. 96 p: 
Colla loans April 30 1915, $2,083,560, d 
pect stocks own {pers $281 951, 1500) and ‘bonds pl with br company 
vy - 


y 
issue limited to 718% oF ae cusstendin 
$800,000 (of which $1 3.900 was in the treasury April 1915) was 
ae. Net earni of bonds of each com y pledged a4, r at least 
equal to 1% times the annual interest on of its bonds. The bonds are 
redeemable at 1024 to April 1922 and at 10136 thereafter. V.100,p. 733. 


REPORT a year ending April 30 1915, in V. 100, p. 2006, showed 


earnings of sub. cos.: 
Gross earnings.___...... $7,634,745 , outside holders. _$1, 207 ,629 
Net earnings. ........... 2,757 ,729 | Divi ends, Pisiecuiede "31 0,428 


Balance, surplus (paid to Middle West as interest, $437, 
int. and broker a ca money advanced, $269,774; as divi. 
dends, $354, 270: ng balance undistributed 6 of $78 j804)--$1. 139,672 
Middle West eoome yen be for year shows: Total income ( y ing 
$365, a from A. of securities or property), $1, 528, oo adm. Sy * $121.5 ~ 
and accrued, $408 048; bi balance, surpl Spe abla port mel anmemts 
and accru ance, surplus, ro on 0 te 
surplus of subsid. cos., $78,504; ory ob S380 - 

DIRECTORS .—Samuel Tesull (Pres.), Martin J. tao and John F. 
Gilchrist (Vice-Pres'ts), Frank J. Baker,  eavard J. Doyle, yous A. Fer- 

son, William A. Fox, + H. Gulick | am 5% Hulswit, E. Myers, 

harles A. Munroe, F. 8. Peabody Edward Pi Russell, ‘Starshall E. 
ampsell and Frederick Sargent. . Waite is Treas. and E. J. Doyle, 
Sec.—(V. *99, p. 1528; V. 100, p. 642, 733, 1597, 2006.) 

(The) MINNEAPOLIS PENESAL ELegTRic. Sp: y OANIZATION. 
trees | in N. J. ; V. 77, p. 773: 86, 
B 173; V. 94, p. 1516. Pn n 1912 SN solar Go. Nor. States Ee 

0.) acquired practicall we 68 Sct Se mods. V. 94, p. 1510, 1253. 
Leases for 48 roars = KR ee am River Pow. Co., which owas a 

lant with 14 790 & be peed and present installation of 10,500 h.p. has 
Been install tal sufficient to meet ; prin. and int. of bonds 
($2,500 000 cuth:, $2,203 000 ont). V. 96, p. 1026; V. 99, p. 473, 613. 


BONDS ps | the 5s of 1904 ($8,000,000 path , there are $7,702,000 


utetendigs 50 a S25 have been redeemed. fund, 1% of bo: 
Soued. 0.2 2 223; V. 86, p. 52; V.87,p 0536: v.9 180.” The Scr 
000,000 auth. issue), of Which $2,000 "000 have been sold, 


6% gold bON.. ($3 
and t the remaining ,000, which cannot be issued until Dec. 1 1915, un- 
derwritten, are redeemable on 60 days’ notice at 2 oy 4 int. on or before 
June 1 1916 and at 100% thereafter. No new mitge. is to be created without 
mag B= yan Py notes thereunder. V. 98, p. i771: V. 100, p. 1514. 
REPO aco ear ending Dec. 31 1914, cross, $2,146,291; net, after 
taxes, s1 b12,04 int. charges, $451,108; bal, .. $761,839. Cal. 
1013, gross, $1,803 281; net. $1,103,760; in 00:941; bai.. sur., 


1; 
$702'819. ‘Pres., H. M. esby.—(V. 90. p. 1601; V. 100, p. 1514.) 


MISSISSIPPI VALLEY. aAS & ELECTRIC CO.—ORGANIZATION.— 
Incorp. in Maine May 23 1912 to acquire the securities and assist in the de- 





















































JUNE, 1915.) INDUSTRIAL STOCKS AND BONDS 157 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest und 
[For abbreviations, &c., see notes on first page) Bonds\| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Midd ie We , Utilities Core SS. es ices 100} $9.971,800'6 in 1914; Q—M June : "OB. 26 cen dndicedsimsebeeae 
otes $3,500,000 gold red 2s lnepidiginsians iC.xc*| 1913 roe $3 300;000 6g |J & DJunel 1916 | tal ar , 
Collateral bende gold red text a ae ae a ICxc*| 1915 100 &c 661,100 6g iJ & JJanl 1925 New York and Chi 
Mil waukee feentiens — Fis st Mt 68,000 g ae 000 red 110. -Ce 1902 ,0U0| See vext 4¢ \M & N May 1 1927 Emerson McMillin & 
Minneapolis en Elec—ist M $8,000,000 red 110..--_- 1 1,000} 7,702,000 5¢ W & NDec l Old Colony Tr Co, Boston 
FE LEELA LAN 1914 | 100 &c| See text 6g iJ & DJune 1 1917 on 
pisces Valley Gas & El Com Cail tr bonds red ios text..z| 1912 500 &c} 5,000,000 5 Mé&wN May 19 Chicago (CC) & N ¥ (G) 
Moline Co—Common Sots FF) OT 00 SN dik ocieaied par RR a er Ee PER PS RIT 2s 
pref stock p & d) 7% cum 000 red text_......-.-. niitidien 100 7,500,000)7 in 1914 o—M June 1°15 1% %|Checks mailed 
aes a ook % non-cum 2 $1. ii iaain deigunlininen ebiiaennitdl iia 100} 1,500,000\See text M (Sept1'14 174% do do 
Mon iver Cons Coal & Coke—Pret 7% non-cum $10,000,000, ____ 50} 10,000,000|/See text\/J & JJan 1913 7%|Checks mailed 4 
tge $10,000,000 g sinking fund (see text) --UPi.zc*| 1899 1,000| 6,323,000 6¢ |A & OOct 11949 Union Trust Co, Pittsb’h 
Oortifnates of indebtedness due $200, oe pO gear ie Bada k} 1902 5,000 400,000 5 J & J July 11917 do do 
Momtene Dower Co—Common stock $ "See ENA 100} 49,557,600\See text ya July 1 ‘15 4%%/)|Checks mailed 
d) stock 7 red 120 after 3 ¥ ears $25,000,000.| __-- 100} 9,700,000\See text July PLN” oO do 
Burts Palos P ist gesf due pert My June 1 Usm.xc*; 1901 1,000} 4,190,000 5¢ |J & DiJunel 1916-’ i U S Mtge & Tr Co, NY 
Montana Power Transmission $7. 000 g gu call 105_.--x| 1903 500 &c 561,000 5¢ |F & AjAug 1 1933 SH do 
Madison River My sy! Ist M $5, one. pelt g eall 105.--- x) 1905 1,000} 2.358.000 5¢ iF & AjFeb 1 1935 do 
Geeat Falls few. Co Go ist} M$ a S15 AG 5 .Ba.xc*| 1911 1,000; 4,839,000 5¢ |M & N|May1 1940 masiign Tr Co, N Y 
First & ref M $ {08 bee Salty’ 18sf_G.yc*r*; 1913 | 100 &c| 16,000,000 5g |J & JIJuly 11943 Guaranty Trust Co, N Y 
Mont emery, Ward & & a eee stock, no par value..| .... |..-.-.-- i. MIN s cm nc ace ldbiduamatios seis dbesd kneeiheebe aaa 
Prof stock % cum $10,000,000 red text_.........._.-..- cuss 100| 5,000,000'See text}; Q—J (July 1'15 1% %/|Checks mailed 
Fe De ey! hg d)sfredll0; .... 1,000 750,000 6 Gal 36:1. .nonensene>oladecstevasabaoed 
Montreal’ Light, Heat & Bo wer stock $22,000,000_____.-- atielibes 100| 18,743,174,10 in "14 Q—F |Aug 15 °'15 2%/|Checks mail 
First & coll trust mtge $7,500,000 g red 105 since 1912_.c*| 1902 1,000| 7,013,000 4% ¢e3 & JI Jan 1 1932 Compan ro: Bank of 
Lachine mtge $4,000,000 gold s f De 105 after 10 years__c*| 1903 1,000; 3,168,000 5¢ |A & OjApr l 1933 Montreal or N Y Agcy 
Prov L, H & P ist M g p &isfred 105 since t 1911) 1906 $&<£| 1,436,000 5¢ iM & §S Fepr ti 1 isn Y, Montreal & London 
Morris & Co—First mtge $25,000, 000 gold red 103__FC.xc&r| 1909 1,000} 11,500,000 4% g J & J/Ju Bankers Tr Co,NY:&Chio 
Mountain States Telep & Teleg Co—Stock $50,000,000 auth.| ___. 100} 32,168,100|7 in 1914) Q—J 15/Apr is O15 1%\New York and Denver 
velopment of electric, gas, railway and ratte pews ey rties. Consrols. EARNINGS.—For 12 mos. ending Dec. 31: 
in conjunction with the Standard Gas & Elec. Co., oulsville Gas & Elec. Twelve Months— ir Net. 
Co. Controlled b A Standard Gas & filoctric Co. -, Which guarantees | 1914............-- $3,731,218 $2. 597,280 $040: 78 s1oa7° 08 
prin. & tat. of the 5 re p00, 000 D present i ¢ 200,00 5% coll. trast bonds. Binet dnuiucnia sides 3,536,788 2:454,148 865,974 1,588,174 
secured b e El ’ mmon 8 REPORT .— rt for cal. year 1914, in V. 100, p. 976, showed: Gross 
800, espe Sas & lee ec. Go. ome issues, $10,802,500 and $6,390.- $3,778 286; net, after taxes, $2,639, 239: int. charges’ $1,063,614; pref. div. 
ss ONDS —Of the 10 pair oh soll. test bonds ($10,000,000 auth. issue) (7%). $677,026; com. div 04S ae 635; bal., sur., $301,003. Por i913, 


can only be — for 80% of the cost of additional collateral 
had ae Yee Pp. 1630; V. 95, p. 300.) 


MOBILE ELECTRIC CO.—See Standard Gas & Electric Co. 


TENE PLOW CO.—ORGANIZATION.—Incorporated in Illinois 
870; business establish +’ in 1865; large manufacturers of agricultural 
implementa See plants in V. 96. p. 290; V.98.p.69. No bonded debt. 


K.—Common stock auth., $21,000,000; outstanding, $10,000,000. 
Tht ret ref. stock (issued in Jan. 1913) is subject to call as a whole on 60 
days’ notice at 115 (on dissolution at 110) one accumulated divs First 
jonny stock is entitled to a meters of board in case of 6 mos.’ default on 
quar. div. thereon, or of failure for one year to have net quick assets 
1 times the amount of Ist pref. No mortasee thereafter without consent 
of 75% of the first pref., and no first p beyond $7,500,000 without 
—- of + fo of first pref. Otherwise the first pref. stock has no voting 
290. ‘at on ist pref., quar., ao 1913 to June 
915, incl. art 2d pref., 144% quar., RL, 134 to Se . 1914, incl.; none 
paid Dec. 1914 and March and June 1915, V. 99, 
on oe T.—Report for year endi . 
showed: Gross sales, $12, Le ,182; net income, L191 009; int. on a Diils pay” 
on 5.000; "3132, 199: previous “ee $1,779,042; ist pref. 
2d pref -(6%). $90,000; com. ‘div. $540.2017 stock divideaa: 


IR OTORS var 9703 2 PIOERS) .—G. A. Stephens. Pres.; F. G. Allen, 

.-Pres.; yo Sec.; C. A. Banister, Treas.; J. GC: Van Doren, 

Asst. eS: te . Blanding, Asst. Sec.; A. C. Barber, Gen. Sales Mar.; 
G. H. Huntoon, f 8. Lord and J. L. Irving. —(V. 99, p. 1363, 1601.) 


MONONGAHELA RIVER CONSOLIDATED COAL & COKE CO.— 
(“River Coa! Consolidation’’)—Incorporated in Pa. in June 1899 to con- 
solidate coal interests along the Monongahela River, and coal one to 
New Orleans, &c., including 200 steamers and 4,000 coal boats and barges, 
and coal elevators, &ce. In 1915 — about 35, 600 acres of coal lands, 
having on Sept. 30 1911 sold to the H. Frick Coke Co. about 8,988 acres 
of coal rights for $7,639,800, payment ya made in 35-year lst M. on 
bonds secured on the property and guaranteed by the Steel Cor 
chiefly with the proceeds purchased in 1915. 10,859 acres of coal rig’ ts, _ 
cluding surface and improvements, from the Pittsburgh Coal Co., for 


$8 822,717. V. 100, p. 646, 895. 
ital stock, $20 ,000 com. and $10,000,000 pref. stock, res which 
Piece. Coal Co: owned Dec. 31 1913 $19,830,800 common and $9, 250 


ref. stock. V. 93, p. 232, 942, 1025; V. 77, p. 630, 774, 1297. 1750. Kale, 


- 97, p. 54. 

PREF. Pent ta Jan.'07. July *07 to '08.'09. °10. "11. ? 1913. 
Since 11905 (%)..-11.94 4% 7 yearly (J&J) 1% O 2 Jan.,7 

BONDS. al sinking fund of 5c. per ton of 1%-!inch coal cheat and 
chinese retires bonds annually about Dec. | tf purchasable at a reasonable 
price; to Jan. 1915 $3,677,000 were canceled. 

REPORT .—Results a oo! in r Tk eet of Pittsburgh Coal Co., which 
see below. Pres., W. K. Field; Hamilton Brunt; Sec., F. L. 
Le Moyne, Pittsburgh, a —(V. o7, p. 54; V. 100, p. 646.) 

MONTANA POWER CO. Pe haggle Tog gh 50 
Jersey Dec. 12 1912 as a consolidation, per pe 
Electric 7 vous So. Co. (see “‘Section” of Oct. 1912) OF boone! River Electric 
& Power Oo adison River Power and Billings y uissoue Mont. Power Co. 

ater through the Great Falls Water 4 = Townsite Co. acquired 
of the Great Falls Power 00. owning the Rainbow Falls 
installed, and the Black 


hydro-electric p plant on Missouri River, 36,000 h ‘p. . B 
ater rights estima water ewer of over SON SD, and owns undevel 


ted in New 
of the Butte 


joped 

imated at 130,000 h-p. capacity (V. 04. D. 985); also ac- 

b Falls Pi — Co. Tine Great Valls + th, oO. in Jan. 
1515 receive receiv Ky egy — & 50-year 973 from the U. 8. Govt. for 


&c., to enabte com to furnish electric power for 

ain of ano mifles of main line of C fc. Mitw. & St. Paul A between 

aaaueen., Mont., and Avery, Ida. (of which 230 to be completed about 
Oct. 1915 and remainder in 1916) and to otuer consumers. V. ‘Ri 138. 

‘otal present capacity of all plants controlled, 101 00 £000 h.p. ontana 

Power system, 57, h.p.; Great Falls Aa | Co., Co. £8.00 6.560) mpson 

; um , 86,000 h. 2 (Sree. 


. undeveloped an 

opment, t 247,000 h. p., of which’ it is expected abou £160 000 
h.p. will have been developed by 1918, of which 120,000 h.p. <n 75 
completed, making a total then developed of about 262 ,000 h.p., and dota 
capacity develo and undeveloped, 350,000 h.p. See official statement, 
V. 96, p. 1017; V. 98, p. 4&5, 159; V. 100, p. 976. 

STOCK.—Of the $49, 567. 600 outstanding common stock $22,500,000 
is to poss arg: | to dividends from time of only on certain conten. 
See 017; V. 98, p. 456. V. 1611 1687, On pref. in full 
to July 65 fs. On couames, April 1913 %e Peale 1915, 46% quar. 

BONDS.—The First and Ref. 5s ($75,000,000 auth. issue), of which 

16, 4s oo pave bom been sold for construction diture and to retire under 
ue oa ,000 6% bonds on Missouri River Electric & 

ower led for payment on or prior to July 1 1914) 

ng Any yey td 1 1914, been a first lien on about : 33% in gogo pacit 
t developed power plants, 20% of the present transmissio ~y APs and 
present the undevelo: water powers. 9 and upon completion of the new 
power plants now under construction will be a lien on a much 
tage of total power plants and transmission lines. Of the remai 

nds (a) $11,745,000 reserved to retire, par for par, all outstanding under- 
I ‘ing bonds; (b) not exceeding $6.156, issuable for the actual cost after 

1 1913 of. certain dams, hydro-electric lants and transmission lines 
vas construction or about to be constructed; and © remainder issuable 
only when net Carnings are 1% times the entire bond int. charges, includ- 
ing int. on the bonds sought to be issued, and then Aas for 80% of the cash 


cost and fair value of additions a A or impts e after Oct. 1 1913. 
Gum. sin sinking fund begins in i918. ST 5 240, 150: V. 100, D- 
646, 816, O84, 1514 


P Co. Ist 5s mature $25,000 yearly to 1930, 
ego ia Tosi, balance in 1951. V. 80. D . . 713; V. v.73. B. 139; 5 a1 
L: V. 88, p. 1623. Madison River ds, ip. 1 bes: | * 
veh p. 51 Lit v. 87. p. 1482; V. 90, p. 113. Transmission 5s, V.81, p. 615: 
69. D- . 


DIReOFOMs. —Pres. John “y ‘Ryan: Vice-Presidents, Max H 
Frederick Strauss and Jaretski, N. Y.; W.S. Brayton Mont air, 
N.J.; George F. Canfield, Charles Martin Clark, Charles A. ,. William 
E. Corey, arcus Dal , Sydn Z. Mitchell, Charles H. Sabin, Albert H. 
Wiggin. Frederic W. ilen, al ¥ New York; Whigham, London; 
Thos. F. Cole, Duluth, Minn.; G. BSchmidiapp, Sinemet N. Penrose 
Hallowell, Boston, and John G. Ph. and William D. Thornton, Butte, 
Mont. Walter Dutton is Sec. and Treas. and Chas. R. McCabe, Asst. Sec. 
and Asst. Treas., 71 Broadway, N. Y.—(V. 100, p. 984, 1262, 1514.) 


MONTGOMERY WARD & CO.—See page 177. 


MONTREAL LIGHT, HEAT & POWER CO.—ORGANIZATION.—In- 
corporated by special Act of the Quebec Legislature Mch. 28 1901. Controls 
the gas, electric light and power business of Montreal and suburbs: also two 
. ydraulic stations for generation ¢ electricity. In operation in the fall of 

, to have a capacity of 28,000 h. p., viz., one hy raulic plant, Lachine, 

any -, and one at Chambly, a Controls “output for island of Montreal 
of Shawinigan Water Power .» also the cutest of the Provincial Light, 
Heat & Power Co., which has built a 15,000 V, 83." “a on the Soulange 


Canal to develop the surplus waters thereof. 216; V. 88. D8 380. 
ore rties owned, see V. 74, p. 580; V oS Dy. 238 0 "76, D. 9 bog V. 80, p. 
Shawinigan Water & Power Go. owns $500,000 stoc 90, P. 695. 

a "Feb. 1912 the control of the Cedars Rapids Mfg. & Po oe Co. of Mont- 


real was purchased i Ag the Montreal com any, and Shawinigan Water & 
Power Co. V.94, p. 634; V.95, p. 50: V. “pe 4,290, 490; V. 100, p. 1260. 
STOCK.—The stockholders on June 41913 authorized an increase in 
the stock from $17,000,000 to $22,000,000 > #1 ,700.000 being offered to 
stockholders pro rata at par. V. 96, p. 1632; V. 97, p. 369; V. 99, p. 1054. 
DIvs.— }oL- 06. '07. "08. '09. "10. "11. "12. °13.)°14. 1915. 
Per cent...j4y'ly. 44% 5% 6 6% 7 8 8% 9% 10 2K%,.2%, 2% 
SECURITIES.—Ro Trust Co., Montreal, is trustee of both mtges. 
Of the 4 \s of 1902, $901,000 were reserved to retire an equal amount of 
underlying bonds and $523, 000 for improvements. The unissued Lachine 
bonds are reserved, viz., to pay for balance of sub-company stocks, $7,000 
and to retire sub-company bonds, $242,000. List = “ya ing bonds and 
description of mo an ‘?: 58U; V. 75, p. 8. a The 
$1,436,000 Provinelal :. H. . 58 are PaT 2. 5g or . 88, p. 380 


SEroRt. mapa for rear. se Ape. | 30 1915 AR a v. "100, D. 1639. 


— 


dends. ' Bul 

19 15..-$6, 617,105 $3, 085.907 $489. 164 (10%) $1,827,500 3760. 243 

1913 - 6,245,697 2.867.246 467,977 (1 Zo). 1 700.000 699,269 
OFHG RRS Pres. Herbert S. Holt; V.-P., olphe Forget; Sec.- 

Treas., J. ry Norris.—(V. 100, p. 1262, 1829.) 


on Ras & $- D. (PACE ERS -—ORGANIZATION. Laney. in Maine 

1903. ne eee. &e. t Chicago, at Union 
Sosa! ois. Pay St. Louis, h. “Nat. Stock Yar ikansas City, Kan., St. 
Joseph, Mo., Oklahoma City, Okla., and South yh. , Neb., embracing 
129 acres of land. Daily idling capacity, cattle, 8,000; sheep, On ,000; hogs, 


25,000. sis dey Athen g 
RE gy km. on d issued, $3,000,000; par, $100. Divs. nt 
ending Oct p ae 1444 %i fiscal years ending Nov. 1 1911 and 
1913, 6% 1913, 12%; 1914, 15%. 
D3.—Auth. issue of $25, UvuU,000, secured by mortgages to the First 
Trust ¥ Savings Bank and Emile K. Bolsot ot Chicago and the Mercantile 
Trust Co.of St. Louis, as trustees; 500,000 are outstanding; $1,000,000 
bonds have been purchased for the Path. fund and canceled; the remainder, 
$12, can be certified only for additional fixed assets, such as reali 
estate, buildings, machinery, fixtures and apparatus, at 75% of actual cost. 
Annual sinking fund, inning July 1 1910, an amount of cash or canceled 
bonds at par not less than 1 6% (or $200, 000) of the amount of bonds 
delivered, not ek SF, pe canceled. V. 91, p. 1510; V. 89, p. 48, 107.) 


REPORT.—For Nov. "/ 1914 (V. 100, p. 306): 
1913-1 ey 1912-13. Po13-14. 1912-13. 


Total income. -.4,634,585 4,379,964 | Other int,, &c_. 980,894 978,612 
r= on bonds... 523,500 532,500) Dividends paid. 450,000 360,000 


dmin. expen... 924,518 sabe, 
Balance. surp.1,755,673 1,556,997 


DIREOTORS.—Ira N. Morris, L eymann, Chas. E. Davis, H 
* i Th one E Wilson (Pres.). ), tana’ Morris M. Mas 





H. Heyman (Sec.).—(V. 08. D. S01: Ve 100 pe see 

NTAIN STATES Se & TE vane - 

ohn. SS y 060.000 sonere OR 

Golorade- Utah. Ids >. Men "Now'M Mexico an da part of 

Texas and Arizona. Sabscribers tana, Wye 31 1914, 213,787. “98, p. 1997. 

Amer. Telep. & Teleg. Co. owned $18,835, Tl out arch 31 

1936. wef r Be 1195. Stockholders in Mar. 1913 subscribed oe 2 ,699,- 
“16, mrs wa ct Re 1914 for $2,474, _— Vv. 96 


136% (7% ‘oats 


6, vid 1-3 m 
“peas a Oct. 15 pS 1912 to > Ape. 915, 7%. yearly (Q. J). 


deb ‘assumed, . 
qport for 1¢ 1913, me Y- ala’ - 1606. In 1914: Gross earns 


$7, RIT, $45: net, ‘%), $2,180,568" benefit fun fund, 
$ reserves and sur is, dive 


7.000: 
Pres., E. B. Field; V tm EB. Field Jr. ; Sec., J. E. Macdonald; 
Office, cower Golo. (wv. 5 p. 1997; V. 99, p. 1218: V.'100, p. 737.) 
MUSKOGEE GAS & ELECTRIC CO.—See Standard Gas & Elec. Co. 
NATIONAL BISCUIT. —Incorp. in N. J. in 1998. c* 66. 288, 901; V 
71, p. 545; V. 77, p. 92; V. 80, p. 870; V. 91, p. 876; V 669: V.97,.p.599 


DIvs.— 00-'05. "06. °07.'08.'°09.'10. "11. wot “16. 1915. 
Come. Sa 4y'ly + * 4% ; 5% 6 6% 7 1%.1%.1%.— 


ee 


hy REPCRT.— an. 31 1915 (V. 100. 
5) owed: nia Te ts, $4 Se ed set x, “7 + $1,736,315; on 
1wEDren .046 ge, ue ae 737 %) $ ren" 

‘ORS.—A * . Waller ge V.-P.), T. 





olltee’ (2d V.-P.), F. oe Konecay, Ww Moore.. ee Evans, F E: 


Hine, 8. 8. Marvin, J. B. Vredeab ym H. sve Hanna, 8. A. Sears, Joseph 





































































































158 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on ‘irst page] Bonds| Value (|Outstanding % Payable | and Maturity Dividends are Payable 
t berry Co: Duck Co—See International Cot|/ton Mijlls Ocsper retin 
National Bisca ‘cae iA ey he Ff (| ere dieu $100/$29,236,000 7 in 1914;Q—J porelris is 1 14% First National Bank, N Y 
‘as to dividends) 7% cum $25,000,000 -------- mint 100| '24.804.500 7 In 1914 o-F Be May 29 ' do do 
Naglogal Cer mon k $1 Se SE ote 100} 9,965,500 6 in 1914 July 15 13 1% Checks mailed 
(p & d) stock 7% cumulative $5,600,000____-_- tite 100} 5,600,000, 7 in 1914;Q—F 15 May 15 "15 1% do do 
Natiogal Enamelin & Stamping—Common stock $20,000,000) .... 100} 15,591,800 See text ye July 1 Brg ee Guaranty Tr Co, N Y 
stock tp & d) 7% cumulative, $10,000,000....| -~~ 100| 81546.600|7 In 1915 Quar_|June30 1915 1 % ° do 
Refund ist M estate d red text---.Ce.xoar 1909 |1,000 &c| 2,766,000 5¢ J & DWwunel 1929 tral Trust Co, N ¥ 
Nagteges Eve mmon procs $4.500 a hb icttedo lls aie 50| 4,461,300 See text o-F Aug 25'03 1% |Checks mailed 
iet M and coll trea re $195,000 yriy $8,000. --UPi.xc*| 1912 1,000 3'250'000) 5 M & slept i ie 
and co ue ASK: xc , 250, eesese 
National Lead Co— Stock k common $ $05 000, 000 sath thorized__| .... 100! 20,655,400 3 in 1514 Q—M June301915 %/\1li Broadway, New York 
Pref (also as to assets) 7% ay a ge ,000 red since 1910__| ___- 100} 24,367,600|7 In 1914; Q—M jJuneld ‘15 1% do 
National | user Refining Co of N J—Stock $10,000,000_| _... 100} 10,000,000|See text/See text\July 2 1915 1% Checks matted 
‘Comer 000-606 TE sie Diiesinin «ta wkilnng & wince oS ee 25| 12,727,575 See text/See text/June 15 "15 2%/|Checks ma 
stapes 000(¥66, 901,1140;V64,p515)| ..-. 20! 1,000,000 See text\See text\May 1 1915 1%/Co’'s Off, 7 Watt PILNY 
tton Y. 3,900,000...-_...- disiais 100! 3.900.000/See text A & O|Oct 11912 3% |Checks mailed 
22s 6 Taam oan  egeraege's A BR Reis 100! 2,000,000 6 Q—F |Feb 11914 1% do do 
‘miah oa »500 gold s f subj to call at 110 566 oe c*| 1899 1,000} 4,713,000 5 F & AjAug 1 1929 Nat Shawmut Bk, Boston 
New England Tele e eo Tel toc Tee Bee 100; 43,193,200)7 in 1914 Q—M Ju "15 1%)|50 Olive Street, Boston 
Bonds Series 7 and 8 $500,000 each not subj to SE ocean z\'95-"99 1,000 917,000 5 A & OW 1916-19 |Nat Bank Comm’ce, Bos 
Bonds $1 enone elie i at celia hahaha in sind Sak Abbie ch ais we @ tp tven tesppiion tb z| 1900 1,000; 1,000,000 4 J & JJan 11930 do do 
a. is Sindh on ini sil Seth stoi anc caontgcnie OB.zc*; 1912 1,000) 10,000,000 5 A &0O 1 1932 Old Colo Tr Co Boston 
New York Air Brake—Stock $13,000,000 authorized______- oe 100} 10,000,000 6 in ous Quar |June25 '15 134|Office, 165 B’way, N ¥ 
First M $3,000,000 gold convert text to July 1 1914_.xCe} 1908 100 &c 3,000,000} M & N|Mayil1il Central Trust Co, N Y 
New York ock— Preferred stock 5% non-cum (text)_.Usm) ---_- 100} 10,000,000 See atett Aé&oao 16°11 1%/Checks mailed 
First m more $18,000 ,000 gold call at 105 = ae UGH ROOT 1901 500 &c! 12,550.00 | F & AjAug 1 1951 U S Mtge & Tr Co, N Y 
New Yor River Gas Co—New York Edison New Yiork Gas,|Elec Lt, H eat ® Do w—SeeC onsolida Gas| Co 
NY& ic er Hobok Fy Istcon M red_Usm.zc*| 1896 1,006} 4,10 ),00 5 (M & NiMay 1 1946 N Y, Office Del L & W 
_NY & New Jersey ‘Ferry two mortgages (V 82, p164)..2! 1896 |.___2--- 1,000,000: 5 ‘J & Jan 11946 do do 
W. Ogden, R. A. Fairbairn, john . oo E. B. Sheen. _. & | 2161. The sromhinateare Fr Feb. 1913 approved the cancellation of the 
Treas. is F. E. Buabee Asst. mlinson; Asst. . P. | 99-year lease (from Noy. 1909) to the bys = nee the company enyon 
Wells; 3d V.-P., F Waller.” “Strive, 4 409 West 15th St., we . poh “98, from the Union Mills 500 ,000 cash and also 000,000 7% cum. ist 
Dp. 1923; V. 100, Pp. 737, 808, 816, 984.) stom of Bt 13) and poe eae, om the 2 Union . ¥ yaaa A sola 
NATIONAL CARBON CO.--ORGANIZATION .—Inco in New oy an re @ stock. V. »P- » ¥. oS, D- 
J on Jan. 16 1300 V. 68, p. 85, 130. The stockholders on Feb. 16 | 1315; ‘oe: 4. Dividends he pref. stock, 144% quar. 
tive pref. stock 5,600 7% cum. ref. stock, and in the year 
pom F $5.500,000 to $13 000.060. $500,600 of the common to be Pres., Pedi Sexe ‘eld, Boston, Mass.—(V. Ba, p. 1320; V. 99, p. 1595.) 
set aside for allotment to cmon stock A ome dividend of 50% was NEW ENGLAND POWER CO.—V. 100, p. 976, 984, 1262, 2090. 
909, 4% yearly; 
Oct. 1908. peel 1910 to "to, duly 1915, B08. ig4) 1806 Q- J. I) ad in Nov. {010 15% 
1331). pe 7. bged Dec. 31 1914. with bal- 
P00, p., 638 show {earnings $2,215,880; dividends on 
pret. $37 3,750. or; BOO” ok on pot nS582, 930; deprec’n, $389,873; bonus 
employees, $25 written off, $19,709; bal., sur.,'$825,619. Pres., 
James Parmel vee. n T Herrick; V.- Gen. Mer., J. 8. 
Crider; V.- & Treas - Hackenberg: V.-P., Conrad Hubert. 
Main office, P 82; —(V. 99; = "820, 638.) 


NATIONAL CLOAK & SUIT CO.—V. 100, p. 479, 552, 1082. 

NATIONAL ENAMELING & STAMPING CO.—ORGANIZATION.— 
Incorporated in New Jersey on Jan. = 1899. See prospectus in V. A, eB: 
187, and official statement in V. 76, 1405; V. 77, p. 403: V. 82, p. 75 
Div. on pref., 1899 to Mch.31 ious. Bits yriy. (quar.);1%% dechated payable 
on gun SS. Sept. pF ape Dec. On com., 1902 to or 1. Wn Si 
es Jan. ., April and Go each ; none since to July 1 L: 

B17. Decision Des, 1906. VBI D215; v.82. D. 75820. 83, D. 


» BON DS.—WiIll be subject to onaeel ey ae at 105 in amounts Lares 


ing yrly from $108,000 to $263,000. .D. “_~ V. 90. p. 170. 
REPORT zo year ge ag” 31 ent was in V. p. 808, mowing: 
Net, $836,850; int., age . Ss: ,094; 7. div. Oe) ue 598.263; 
; $49,506. eickhefer: Sec., Wm. H. Matthai: bee : 
George | Vv. 40 85. p WN. ody "office 305 Fifth Av e.—(V. oy; 399, 461; 
vy: #P 3, Tron, b 1452; V. 96. Dp 64g, V . 98, p. 685; 
Dp. 


NATIONAL Pt FIREPROOFING CO.—Incorporated in 1889; name was 
in 1899 fro h Terra Cotta Lumber Co. Controls 29 
plants adjacent to ba, prey peg ore Boston and Chicago, about 5,000 


acres of coal and clay lands, patent rights, &c. Manufactures porous terra 
cotta, wi TA tile, buil ’ blocks, &c. Pro owned, 
see V. 72, p. 296, 1191; V ay P.. ost: V. 94, pd. 766; V. 95 D. 

In Jan: 1912 ire control of the Great Eastern Clay Prod- 


ucts Co. eA pad at jouth an ne . (Vv. 86 ido: 495), increasing 
the output about 100,000 tons yearly. V. 95, p. 


BONDS.—The stockholders July 25 we cuiandee $2,500,000 ate "4 
bonds maturing $125,000 age V. 94, p. 1452: V. 95, p. 53, 424, 893. 


DIVS. { ‘00. @. 02.’ %- . "05. °06. "07. "08. "09. "10-14. 1915. 
Pref . -e 1% 7 5 i &§ 23 2 €yy. 1.¢. 
Com._ aoe 3% 5 aks 4 0 EU Ne al coal iladsp ts 

in Ape. 18 1915 the dividend was Stent ms 100, p. 1083, Ae}4. 

T .—For cal. year 1914, in V. . 897, show spe 
; reserve, $100, pref. div. MCrAR 316,020; Bale det, $155, 895 
prone. — F. Henry, W enry (Pres.), J inley, W 
_ E. H. Straub, any " Reasbey. doe Jones, 
Craig, M. Campbell and a 

eckert. reas. is J. P. Robbins and © e Jones is Sec —(V.100,p 37, 
897, 1082, 1262, 1514.) 

NATIONAL LEAD COMPANY .—ORGANIZATION .—Organized under 
the laws of New Jersey on Dec. 7 1891. It — extensive plants in 
different poeeee. _ paneer of white lead, 89, p. 2 Also 
ag em 7s P 697, 160) Stagnus Co. (V. 100, 402), 

x Oe. of nich (Vv. 90, p. 631; . 94, p. 824), ne wWashensa 
Lead Co gba »p.115); last-named have satienadene $1,000,000 bonds. 
K—the pref. is subject to call at not less than par. V. s, p. 349; 
Divs. Pale 97. rm 01. a- "06. ‘07. ‘08. "09. "10. ‘YS, \ 1915. 
24% 5 56 4% 3y X—— 
"Saat, marca ee a annual report for 1914 in - § 100, p. 897, 
showed: Net earnings, $2,476.293; divs. on pref., $1,705,732; div. we com. > 
sei 12639. 662; bal. for year, surplus, $150,899. Total surplus Dec. 31 1914, 
rnin poeoeh, —W. W. Lawrence (Pres.), 
and E. J. Cornish (Vice-Presidents) , E. F. E. C. 
Goshorn, Chas. E. Field, Walter Tufts, Geo. W. Fortin er, Fred Car- 
ter, G. D. Dorsey, A. J. oo AL N. Tevet, J. R. Wettstein. Sec. is 
Charles Davison; Treas., F. R. Fortmeyer. N. Y. office, 111 B’way.— 
(V. 99, p. 1054, 1914; V. 100, p. 897, 1352. 1442.) 

NATIONAL SUGAR REFINING OF NEW JERSEY.—Incorporated In 
New Jersey on June 2 1 and took over the New York Sugar Refining 
Co.'s (Doscher) refinery. ee Island City. the bag a ar eal reGnery 
Brooklyn, a. A -, and the National cetiney Yo ane. : Fe 
Ref. Co. ‘in J > gang owned $2,428,900 stock. : tr 
p. 137; V-§ 1377; V. 93, D pS 98, p. 307. The i PO > ng held invalid 
of the $ 15,000. old com. stock to the late H. O Havemeyer, 
that iyo wns ag ey retired , and the $10,000,000 old pref. stock called for paym’'t 
on Jan. 21913 and repnoes by $10.000,000 new com. stock V. 95, p. 1276 
1 Ae V. 95, p. 115, i 1276, 1406. The ca 

0. P: 1098; > te p. 1877. 
aid vat 1913 to July 1015. "Divs. on old pref., 1 

900 to Jan. 1913, incl.; divs. on old com., 10% in i 

in 1904. No bonds. Balance sheet Dec. 31 191 12. V. 96, p. 419. 
" ; i. V.-P., Thomas A. en Treas.. F. Mollenhauer; 
Sec., Geo. R. ieee, —(V. 95, p. 1406; V. 96, p. 365. 419.) 
NATIONAL TRANSIT CO.—See page 177. 
NEW CENTRAL Cost. —Incorporated in West Va. 


V. 92, Vv. 93, 
and in by Weve 


oO. Corpenter. R. P. Rowe 
Bears, 


R. Sie 


ty 


Divs. on 


in June 1911. 

Owns coal! lands in mene! County. Md., 
5 86D OOL, 1140; V. 64, p. 615. 

DIVIDENDS.— 


1911. 1912. 1913. 1914. ee 
Per cent 


2, 
New York office, 17 Battery Place.—(V. 93, p. 875; V. 99, p. 1218.) 
NEW ENGLAND COTTON YARN.—A gommotidation of 9 yarn mills of 
New Redford Fal) River and Taunton. . 69, p. 28, 81, 181: V. y DP. 
587, 1294. Total, 531,000 spindles. V. 71. p. 345: V. 73, p. 443; V. 81, 
p. 617, 1008; ¥. 88, p. 724. Now a Ma:sachusetts corporation. Vv. 77, De 











NEW ENGLAND TELEPHONE & TELEGRAPH.—This company does 

a telephone business In Maine, New Hampshire, Vermont and Massachusetts 
under license from the American Bell elephione Co. On Dec. 31 1914 
i 464 ,074 stations in all, 426,363 in 1913. Of Hoe. 25, at - 
600 is owned by American Telephone & Tel ph ne A Co. 0, D. 
Reduction of rates in Boston and vicinity, V. 91, p. 

at 

"05, D. 115. 


STOCK.—Stockholders subscribed for $3,917,800 a stock 
able Sept. 12 1912, increasing amount out to $43, 083,200. V.9 
DEBENTURES.—The debentures are to be secured by any mass. placed 


In Oct. 1912 a new ~ $10,000,000 20-year 5s was sold. V.9 Ae 1043. 
DIVS.— |'94. ’95. ‘96. '97. "98-"09. 10. "11. °12-"14. 1915. 
Per cent..f4 4% 5 5% 6y'ly 6 6 y'ly 


% ¥ 1% jAKX—.— 
Dividend period changed to Q.-M in 1910  V. 87, p. 1667. 
ANNUAL REPORT.—Fiscal a ends rte 31. Report for 1913 was 


on 758. p. 1762. , hey fon Tidivs. } 7,583, ays; Ps ss. orate 
tenance, a vs. 23; 

tions, 4.020; bal .. $125,067. live. Bi 83:02) St.. ae —(V. 99, 
D- 


NEW. YORK AIR BRAKE .—Incorporated under laws of New Jerse 
Works at Watertown, N. Y.: capacity, 500 sets of car brakes a day. 
Apr. 1910 sold for $2, 250,000 the gas engine business and plant at aay 
Russia, retaining air-brake patents, &c., in Russia. V. 90, p. 1242; V. 74, 
p. 887. In 1912 the Westinghouse Air Brake Co. granted a general license 
under its U. 8. patents. V. 95, p. 748; V. 96, p. 551. 

a ary 


or ceni | None *99-'07. 1009-08. ap. 1911. °12. ‘- ce ot ee 


Per cent..| None 8 y’ly Non 
BON ere convertible into Ss tecch ab bac ew 00 daly 2 fora? 
Dp. std 107. mh or 104. 
RT.—R for year end. Dec. ST 19 1914 in V. 100, p .637, showed: 
34,456; cost of manuf: oaring.on z, admin., =. 
1% $609. 


Tol jake $2, 
yon $180,000; 7 ; bal., 


32, 113,410; int. on 
DIRECTORS -—Pres.,C. A. ey ih Pg Broadway; V. i peorse y Cc. 
Sherman; V.-P., John ©. Thom F. 8S. Flower, N. F. 
Mead and Wm. N. Shaw.—(V. 97, D. 890; V. 98, p. 605; V. i00, PD. Gs7. ‘905. 
NEW YORK DOCK CO ORGANIZATION em og ape in m1 Ze 
State on July 18 1901 as successor of the Brooklyn hows & Warehouse Co 
fo; a and reorganized per plan V. 72. p. 937. 73, p. 239, 1355. 
Own ter frontage in Brookl “frontage of more ‘dede 2% miles,” of 
which 157 feet leased, win 0s miles of railway tracks. V.90, p 65. 
The railroad departmen as acq Oct. 1 1912 by New Work Mae 
Ry., the capital ae of which is ouned by the New York Dock Co. V.95, 


Pp. 1271. 1477; 96, y: 1026. | 4 munic ees wned water-front 
perminal in So. Briys” V. 95, p. 1687; V. 96, p. 1026; V. 97, p. 1355; V. 100, 
Pp 


STOCKS AND BONDS.—Com. stock, $7,000,000; pref., 5% non-cumu- 
lative, $10,000,000, all in shares of $100 each. “After 5% on both stocks, 
the two to share equally. Bonds, Ags 000 In aad July 31 1914. 


DIVIDENDS.— {04 05. , ve. ’. a None 
On nwreferred_. ___- %'12 2% ay % 4% 1%.1 a oe 
a Ram os ms ‘for 12 mos. 1. PAF June 30 1914, in V. 99, i: ie, 


—, $1, 3: ae net, $943,781; taxes, $369, 


. Surp. . 
» an s. be aw ay 4 Pres., William E. Holm: 
ys I. Moulton and 5. Hoagland; Edwin Thorne; Treas. & 
H. —S- Office, 8 and 10 Bridge St St. Gtonhersen. N.Y 
100, p. 646.) 


Asst. ,O. 
“ie kof ®. 1355; V 99, p. 1134, 1371, 1448, 1 


show: 
int., Sol. 018: 
OF ORS OF 


onk & EAST RIVER suet sacne | the “Astoria” Ferry 

trom. ees of 92d St., N. Y., and has three ferry boats. Stock, $750,000. 
DIvs.— 1895. Nig06: 1897. Wi tape. 1900. =~ to June 1905. 

Per cent..... 4 yearly (Q.-M.) 


4% 5% 
Bonds, $750, 000 lst 30-year gold be due Baas: 1 4000, catenans M.-N., 
at at Kings Co. Trust Co. Directors—William A. Nash, Theo. Jackson, 
napp, E. Lehman and Roswelj Eldridge wolVe 71, p. 302 » 


y NEY york & HOBOKEN Peery CO.—Incorporated Nov. 10 1898. 
bio 454. In April 1903 Del. Lack. & West RR. wee entire 

35,306, stock. Of the $4,000,000 general 5s of 1898, $700 were re- 

served for improvements; all are Tedeemable at 110 —{V. 82, "D. 164.) 


N. Y MUTUAL GAS LIGHT.—See CONSOLIDATED GAS. 


NEW YORK MUTUAL TELEGRAPH.—Successor to the Mutual Union 
a Co. The stock carries dividends of 6% per annum under a lease 
for years from Feb. 15 1883 (with privilege of renewal for 999 years from 
1883) to Western Union Telegraph, which owns $2,387,700 of $2, i 000 
stock (par $25) and $3.143.000 of the $5,000,000 bonds.—(V. 93. Pp. 108). 


NEW YORK & RICHMOND GAS Ne eg me es Ry io 
Incorp. in New York in 667. Stock auth. yee 
all outstandl 905 to Feb. 1912 incl., et yearl 
(F. & % extra; May 1912 to Feb. 1913, 
mk: p.450. See table. 

al. year 1914, gross, $883. $162" 900; int., &c., ad 840; bal., 

, $85,060. Pres., Wm Welsh; Comptroller, W. M. R. Hammond. 
aw. 94, p. 490, 1320; V. a D. 422; Vv. 98, p. 1771; V. 100, p. 479.) 

NEW YORK TELEPHONE CO.—ORGANIZATION.—A consolida- 
SP hr ie Meat segs naa Chee tas ays 
0 ee wns 857. 
of the $60,000,000 stock of Bell Telephone Co. Ge ‘ot P (Vv. : 
which in turn owns nearly all of the $1 000 stock of Cent. Distt .Co. 
of 1300: V8.0 (Vv. 2 B. 95 952)... Controle Win mpire City Subway Co. V. wv, 92; 
p. 1569; V tal stations, including service 
and connecting p. 167,47 ye ai iit os 


154,905. 
Le a 5-cent 


ling: per par, $1 00.” Hf 1 
in Feb. 1910 and il 
tank’ y; none since to Apr. 1915. 

373. at 


On Jt Tuly 1 1915 the rates were reduced in New York City 
basis sacapt in certain districts. V. 100, p. 1082, 1172, 737, 

STOCK.—Authorized, $150,000,000: outstanding, $125, 300,000 
$100), all owned b Amer. 
000, in June 1 

Dividends: In 1910, 


Pelep, & Teleg. coo 9 Oa, increased from $1 5 
1242; V. 98, p. 1997. 
quarter! y. 


781, 849; V 
incl. 1914, 


paid’ 3% 


‘fo and 
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— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds; Value |Outstanding % Payable | and Maturity Dividends are Payable 
N Y & Hoboken Ferry (concl.)—Gen M gold $4,000,000_-z/ 1898 1,000 $3.300.000 5 J & D/May 1 1946 N Y, office Del L & W 
N Y Mutual Gas Ligh ll niet (bonds see Consolidated Gas)| -.-- . 100} 3,436,000/9 In 1515 J & J\July 10°15 5%/|Checks mailed 
NY Mutual Tel— & Union Tel Ist M gu p &iextin’ll_N.c| 1881 1,000} 5,000,000 5¢ |M & N/|May 11941 Western Union Tel, N Y 
ew York & Queens Electric Light Power See Consoli|dated |Gas Co olf New York Boston 
N Y & Richmond Gas—First mortgage gold red 110_.Ce.xc*| 1901 1,000} 1,500,000 5¢ |M & N|May 11921 Seaboard Nat Bank, NY 
ew Y. e—Ilst& gen M auth re od 110 _.F.xxc*&r*| 1909 | $ & £ | 71,535,315 4% \(M & N'Nov 1 1939 N Y office; and London 
Newark (N J) 1 Gas Co—See “Electric Ry” Section 
ew ror Th ransit DO ain nies 2 RIPE OPE TES eer ee 100} 5,000,000/See text July 15" 15 4% fxn goon nnn 55 <em> See 
Mets alis Tower, Steck $10,500,000 authorized___-_-_- Bene 100| 5,757,700/8 in 1914 July 15°15 2%|Checks mai 
Pym gt Sfold ees oth dhe aghed etir ed dt amne aah Cex! 1891 | 500 &c| 10,000,000 5¢ Various Jan 1 1932 ieee hens. & Co,NY 
ag Lock & On ana = a? Dds ref ilove -xc*&r*| 1909 |1,000 &c| 8,226,000 6¢ \|A & OjWJan 11932 Bankers’ Trust Co, N Y 
Nigg Lo & Ont P Co istM sf text. ma 1904 1,000 4.398 00 5¢ iM & NiNov 11954 Guaranty Trust Co, N Y 
ear collat otea $800,000 hier 1914 1,000 800. 6g |A & O/Oct 1191 New York 
Salmon R River Pow i Co 18 lst i $5, Ea & 1... Colx 1912 |$, £, &c} 3,315,000 5¢ iF & Aj\Aug 1 1952 N Y, London, Paris, &¢c 
é& E, P, lst M $1,250 .000 & ¥4 4 gu st red 103text-—Gxe*| 1911 1,000} '542,000| 5¢ |J_ & J\Jan 11941 Guaranty Trust Co, N Y 
Niles ment-Pond Co—Stock com on 500,000 1350)| .... 100} 8,500,000)See text M (|Mch 21 °13 1%/|Checks mailed 
Pref (p & d) stock 6% cum $3,000 ,000 call my ANd tt at 105) .... 100; 1,746,300\See text F |May15'15 1% do 
Pratt & Whitney new 6% cum pref stock guar Jan 11921 | .... j|-...-... 1,806,600/6 in 1914 F (May15°15 1 do 
Niles Tool Works 6% cum preferred stock not guaranteed; .... |_.....-- 1,000,000/6 in 1914 M \June30°15 1% ,o 
Ridgway Machine 6% cumulative pref stock guaranteed__| .... |........ 429,000/6 in 1914 July 1915 1% 
aol ae redeemable since Feb 1 1909..........-....- pte wepeapeo 126,000 5 F & A/Feb 1 1934 Elk Co’ Nat Bk, neuer 
h American—Stock $30,000,000__..........-.------- REY 100} 29.793,300/5 in 1914) Q—J (July 1 1915 1/30 Broad St, Ne 
Ngcthern Cal Dower Co Cons—Pref stock 6% cum text.) ...- BE OGG GHEE: Aen cnndnlnsvewmsinhbdncddibdelncal cbdu aged aia 
orthern California Pow ist mtge _ ee ae USxxc*| 1902 1,000 897,000 52 |S & J Junel 1932 New York or San Fran 
Ro & cons o $10,000,000 s f a 1915 at 110- = 1908 1,000 :964,000 5¢ \J_. & D/\Dec 1 1948 oO do 
Sacra Val Power ist M call 191 $105 eink fund shivivbine! | jf Pages 400,000 6 M & N|May 1929 Anglo-Cal Tr Co, San Fr 
lst and refunding mortgage st Pisin ekica sia netk ox } Bee 500,000 6 s,s & J a1 ¢ 1 1941 do do 
Nor Cal deb text "$710 200 ““A’* due Feb’16; ““B’’ due J'ly’17| 1912 1,000; 1,210,500 6 Semi-an 1916 & 1917 do do 
Nor Idaho & Mont Pow Co—1stM $10,000 ,000 g call ’ 14110 c| 1909 &c| 4,613,500 6¢e¢ \F & AiFeb 1 1949 Cont & Comm Tr, Chic 
Northern Pipe Line Co—Stock...............-.---.----- wrcias 00! 4,000,000'10in1915|\J & JiJuly 1 1915 5%'---------------------- 
NDS.—tThe “First & Gen. Mtge.” made in 1909 is limited to $75,- | J. F. 30 Broad St.—(V. 97, p. 296; V. 98, p. 908, 917, 1075; 


BO 
000,000 (all of which have been issued and $3, 340,750 retired by 
fond) ha a first lien on entire propery estate 
F $22. ams. 426 plant, lines erground cond duits, 
&c. This an A ortgage, however, is subject 
of bonds i 


gage indebtedness isted below, covering a ired from 
other qutapaniee. Issue subject to call in whole in par part, ) io 
and int. on any M. & N p. 849, 924, 1351; V. 90, p. 773: V. 91, 
D. 131: vet 94, p. 1510, 1569; V. 98.5 p. 548 h Ves. 
Outst' ding Mi . 
Met. Tel. & Tel. Co. Ist M. gold s. f__.5 Mé&Ne $1,527,000 May 1 1918 
N. ¥. &N. J. Tel. Co. ist M. 8. M& 1,018,000 May 1 1920 
N. Y. & Pa. T.& T. Oo. gt .8.f_-5 reas. 229.000 Feb. 11926 
do do Gen. M. ha hg ethane i 4M&Nz 490,000 Nov. 11929 
Cortlandt Home Tel. Go. ist M. 4-73 A&Oz 4,900 Apr. 1 1921 
Utica Home Telep. Co. ist M. gold__..5 A&Oxx 175,600 Apr. 1 1923 
Albany Home Tel. Co. Ist M. oy ED ial 6 J&I 26,500 Jan. 1 1927 
Cohoes-W aterf. HomeTel.Co. Ist M. ae J&I 12,000 Jan. 1192 
REPORT.— rt for calendar year 1914 in V. 100, 731, showed: 


S308, $47. 206 08 ,088; net, $10,159,045; other income, hts 0 6, 695; interest, 


l ,000; -- > poke Total surplus 
ec. 31 1914, $19,131/311. Pres., U. : 
T.N. Vail. N. Y. office, 15 Dey St. Bde és ay no? Vv. 
1752; V. 100, D. 646, 731, 737, 1082, 1172.) 
NEW YORK TRANSIT CO. See page 177. 
NEW YORK TRANSPORTATION CO.—ORGANIZATION.—Incor- 
[= genynt in New ye on Feb. 21 1899. Stock authorized, $9000. 000; + par 
reduced in Jan. 1902: outstanding, $4, vor v. 99, 215. 
tan (Kipress) vat phe ye te Fn gg The seockhond 520. Régre 7) 
an ders on Mar 
tol2 authorized the sale of the taxicab and Bs vehicle business. V. 
94, p. 770, 1511. for 6 mos. ending Dec. 31 1913 and year ending 
June 30 1913, hf 98, p. 1160; of Fifth Ave. rw —. Ls 6 mos. ending 
June 30 1914, V. 99, S. 1370. Pres., Richard W. < 
Morrow; Treas., Geo. L. Williams. Office, 110 Bast | 1624 st., N. Y.— 
(V. 97, p. 519; Vv. 98, p. 1160.) 


NIAGARA PAILS POWER CO. (T Be) ic ORD ANIRATION .—Incor- 
886 and mas Gaerey by special Acts of New York State to use 

e -- Rh, of Niagara River and also to oy any power, heat or light 
evel from such water to practically any point in New York State. It 
has 1,071 acres of land devoted to sites for manufacturers using its power. 
Tunne conte = Ry., which see. 


wanda Power 
Co. In April 1914 
ataract ee 008 & SSO mae Co. stock owned 
Electric Co. for $1,005 ge Elec. 
1st ref. be cad $453 35 250 cash, With ints ch O% frees Doce 11 
DIVIDENDS.—April 1910 to July 1915, incl., 8% per annum. 
BONDS.—The directors on Oct. 19 1909 auth m 
000 6% bonds. V. 88, p. 1316 


, PD. 202, 1054, 


to 
$20,000, ; V. 90, p. 240, 632, f209- 
In June 1912 authority was given to issue $3,567,000 bonds (or at the op- 
tREPORT car ending Dec. $1 1014, in'V 100, p. 653, showed 
year ec n Pp , showed: 
Gross, $2,675,974; net, 2. 162 465; other income ne, $82,888; 
&e., ¢23%5.810. alve $160.6 616; 9 
Pres., Edward A. diva. (8% Ve Gen. en. gee P Philip P, Barton; Sec., 
Frederick L. lave ‘lace: Treas. aa i. Sec Paxton patie. Office, 
Niagara Falls, N. Y.; New York office, 15 Broad St.—(V. 100, p. 553 , 2090.) 


NIAGARA LOCKPORT & ONTARIO POWER CO.—See page 177. 
NILES Sener OND CO.—ORGANIZATION .—Incorporated in New 
yoraes san “5 ..} AS? ‘< come of —_——, of an at fea ee: 1633 69, 

. at 105 beginning 19 1, ; 

© Seema pede Eddy gee taal bbh ks Moron 2a 
my ($2,000,000) of Pratt & Whitney Co., guar. 6% on latter's $2, ~~ ,000 
ne goeet. poviess S oe the wore earns same on i own stock. V.71, 
Bs, ret a0: yd i - ae3i Y- . 72, p. 143; V. 78, p. 1113; V. 80, p. 1734. V. 


+... owns 5 ante common stock of Niles Tool este Sica of 6% 
{500 ¢ on $1,000,000 having been paid Sons, since 1890. 905 and 
906 the entire stock of John ai ga & “a. and Pratt k Whitaey 
a, Ltd., was acquired. V. 977: V. 83, pD. 1350. 

pag ne ‘00. ’O1. ‘.. "103. "04. 05-12. 1913. 
Common, per cent........ 3 6 8 8 7 6y’ly March, 1% 
Also 40% to common ssock (07,000.00) pala om, com. stock Jan. 2 1907. 
No common divs. since ences hoy V. 96, p. 1387, | 1493; Vv. 97. p. 370. 


SS 1913 in V. 98, p. 607, showed: Net 
after repairs, $1,108, 104, ita Airect loss 'b flood, Lies 600; d Sabra 
1000; pref. dl vs. (6 (OR) $3 » $303 44 i div. d %). $127 49 497; 


Treas. 
ll 132.078. Pros at ae 96. D i V. 97, p. 370; V. o8  p. L, Sonal 7.) 


NORTH AMERICAN CO. — Organized in 1890 in New Jersey and controls 
Milwaukee (Wis.) sueoute Ry. & Lt. Co. and panes Light, Heat & 
Traction Co. . ose ‘El. R "Bec, pp nweukes Sosa eating aie 
Edison Co. and W. | Gas &’ Elec. (V- 95. 5. p. i Ti, 1279, 1335, 
1478; V. 98, p a 1075 1172), Watertown Wa. the elec- 
tric- + er and trolley cmon o St. oan Ma * "8 follows: vn 
cat & Power Co., St. Louis County Gas Co. 


1255; os 9. So, B: SFA) 684); Electric Co. of Missouri (V. 96, p. 1 24) “aad United 
Rys. © er. Lt. & Pow. Co., Union, Mo., Comm 

Telep of Bt, Lo “Mo.: Tibbe Elec. Co. and nklin Inde dent Tole 
none So. Washington, "Mo., and Pacific (Mo.) Elec . Co.; West Ken- 


ucky Coal Co. Controlled cos. June 30 1912, 95.p . 1473. 
oun West Kentucky Coal Co. Ist mtge. 25-year 3% bonds, $1,763,000 
Dec. 31 Ags. have interest guaranteed. V. 81, p. 25, 563, 
1178; V . 999; V. 90, Pp. 301. ; . 
V'DS.—-..11904 to Sept. 1907. o* 9. "10 to "14. 
1 1% Q.-March) 3% 5 yearly ina. 
yey &c. Med. for year -_ Dec. 31 1914 (also subsid. cos.) in 
showed: Total inc. + $3 $2,156,323; T am = taxes, &c., $247,- 
Bt: Rie (5), $1,480. 665; bal., sur, $419, 107. On Dec. 31 1914 owned 
Stocks, $25,022,659; bonds, $5,18 
PR yd hy .—Edward Q. arta John I. Beggs, Beary H. 
a Cromwell, G. B y ahaldon. 


D. Mortimer, Edwin M. nithers, Brock Nelso: } 
ones 
Coffin, W. J. Curtis, H. R. Mallory, Al ex. Dow, Edwin oy . J. Wade; 





Ghacles F. Pfister, F. 8. Smi 
Pres., "James D. Mortimer; V.-Pres. and Treas., Geo. . Sheldon; Sec., 


Fogarty, 
V. 99, p. 202, "737, 977.) 

NORTHERN CALIFORNIA POWER CO. CONSOLIDATED.—A Call- 
fornia corparasee having in successful ere od 4 ign pte plants, 
at Redding and Willows, combined capacit; ; also gas poe: = 
weeding. ed Bluff and Willows. In F ee 
ower Co., assuming $900,000 bonds. 08. chased. " ite 
In May 1912 purchased Shasta Power © 0. a, = $180,966 8% Ty year 
debenture notes. V. 94, p. 1511 

Bond and Note Issues:—Of the $10,000,000 consols, $1,003,000 re- 
served to retire all ber 2 7 issues ate a iy California Power Co. 
Ist M. an gneve. tee Battle Creek P. 5s, $84,000, due Feb. 2 
1936; Keswick Elec. P. 5s, due June 1 1931, $23,000; and $10,000 Redding 
Water Oe, ponds one id $4, B30, 000 for 80% « cost ie additions. &e. 
offerin: a © Co. in V. 93, p FA ; also see V. 87, 

- 1667; ” ao” D. ert - Aug. 1912 3 Bolt sboo year 6% ag = 

ebenture notes, redeemable at a um =, of 1% for each y 
maturity. V. 95, pD. 424, 548. The $675,200 ‘A’’ deb. due Feb. Th 1918 
have one year’s grace and will be Sohesaes or new deb. due Feb. 1 1920 
and an extension will also be sought of the $500,000 “‘B’’ deb due July 15 
1917. V. 100, p. 979, 1262. 


CAPITAL STOCK.—Common outstanding, $10,000,000; par, from 

monthly divs., 10c. a share from Dec. 1908 to Feb. aia yt 20c. 

March arch 1910 to March 1911. incl.; net income since ap; 

— Coleman plant. 5 stockholders on uly 17 1914 Soe orized $2 00 $2 "000,000 ned 
6% cum re (p. d.) stock ends quar., of which $500, 000 Ww 

in Oct. 1914 authorized to vey: Ew ye olders at 80. V. 98, p. 1611; 

V. 99, p. 274, 1303; V "100. ——— Two assessments of $2 per » Rad were 


levied in 1914. V. 
V. 100, p. 979, showed: 
Gross, $771, 187; pe. $457 556; maintenance and deprec., ss . 828; 
other income, $7 ,654; written off, &c., $9,956; int. on bonds. &c. 63.998; 
al., sur., $57,428. a A915. BnOSs, rf 495; net, $549,011. 
iG 4 Pres., Offi ce, San Francisco.— 
(V. 99, p. 1303, "1918; V. 100, Dp. 816. 979. eee) 
NORTHERN IDAHO & MONTANA POWER CO.—See page 177. 
rete THERN tt INE co. ORGAN IEA TER « ae mee 
R THERN ibe gin as pipe from Col . Pa., Philp 
338 miles. oe contr Loe Stenard il Co. of ne J., but 
sod in tO oT pan 8100. ok o., V. 85 9.3 a6. 7 709; aly’ 1912 to July 
tock, 000 uly 
1915. p owed for EY sone 1914 tn VF Be B 479 9, showed: N income, 
$421. 983; divs. (10%), 73400, bal. 982. In 1913, net in- 
275; divs., 110%), $400,000; bi pal. — $307,275. Office, 26 
hf . ¥.—(V! 100, p. 313, 479.) 

NORTHERN STATES POWER ., SEAS —ORSANTEA SION — 
Incorporated in Delaware on Dec. 23 1 » Dp. 1299 . ree p. 467, 
592). Stock authorized, ,000,000, in n 31 00 pe. fo De 

wer, of which $14,000. we nee stock ($5,975,000 A Ban Be 

16,000,000 is 7% cumulative , redeemable time at 110—see above 
table ‘anv: yf. 1. Collateral . ‘e M00. all yoy 

rh) company organized esb “ai ago, own the 

entire stock of ipahy organized cd mer Oo. Minn. ‘In June 1912 Consum- 

ers’ Co. ae control of the ee General Electric Co. and Sioux 
Falls Lt. & Power Co. in Aug. 1914. a” 1511, 1569. Consumers 

F050 Gb0° Sathana” oa yta” wi sapeclyst"¥4 96 
au e), W owns a plan a 

present installation 10 500). and leased General 
Electric Co. at a minimum rental suffi a s 

bonds ($2,500,000 auth. may, E $2,203,000 geerontecd prin. and int. by 

Northern States Power i having been sol Vv. 96, oP, 1026, 1428. 

The Consumers’ Power Co . 5 S-FE. 6% collateral notes ($3, 000 a eA 
pny of which $1,421,500 were sold, are secured by 125% in gen. M. 5s, 

r cash equal to value of notes; ‘i are callable on 30 da 
101 and Tat. to 7 y 1 1916 and at par 7A | int. thereafter. 


00, 
e Ist M. is limited to $10,000,000 (V ..90. p. 


ys’ a at 
V. 97, p. 1359; 


, 645. 

The Consumers’ Power Co 
iaes; Vv. 96 LA 288). of which 37. 179,000 is outstanding and g: 821 
v Poe ag nn Save ds of OC mers’ Power Ci Aggregating 

weer Bonds 0 

clusive of Minn. Gen. et. Co. ‘and Siouz Falls Lt. a Pow. OS. » $3,121 O00 
Mankato Gas & El. Co. ist M. 5s, due —~ 3 Di iiccnnneeieinee $200,000 

do do &El. i. Co., ref. M. 5s, due Nov. 1 1935(V.82,p.1500) 50,000 

Union Lt., Ht. & P. Co., Fargo, Ist M. 5s, due Sept. 1 1932 475,000 
Northern an & El. Co., St. Paul, lst M. 5s, due July 15 1920 800,000 
Gr. Forks Gas Fe Co. ret. M. 5s, due July 1925 (call 100% 

1915) 4(V. 81, BED petites, cinco hitch tthe aiianin nde sities Seeihiian ental es 311,000 

Inter-State Lt. ‘a Dower Co. of Dela. Ist M. 6s, due July 1 1913 to 

1932, (call i912) 105 ALS 00,090) 60 
ng ie. Dak.) Lt. Tek, Ist M. gee * oer Pg 6s- and 
Fargo & Moorhead St. ‘hy. Ist $200 ,000; 6s,$100,000 300,000 
oy Gen. Elec. Co. sh H 5s, due Dec. 1 71934 (red. 110)_7, i ‘$00 
Sioux Falls Light & Power Co. 720,000 

do do do 

do do De Ci diviins Cwocddddébnniiaaee 100;000 
COLLATERAL LIEN 7, Ore -—The $5,000,000 gto 6% coll. lien 
notes are guaranteed, siprin & int., bythe Consumers’ Power Co. and are 
secured b oo it of of the esate. come and $993,000 preferred 
stock of the Minneapolis General Electric and $5,000,000 Consumers’ Power 
Co. 25-year 5% general 5s due June 1 1937. Cash has been deposited 
with the trustee at the rate of $120 P§5 600 share of 70 shares of preferred 
not acquired. No bonds in excess o 000,000 Consumers’ gen. M . bds. 
ledged may be issued kK $ for $, to retire underlying bonds and for 
5% of the cost of additions — . betterments when annual net are 
1% times all fixed including int. on bonds applied for. © le 
at 101; $6,120,060 outstanding, $5,000,000 pledged under Northern States 
noves and $1, 120 ,000 saey Consumers’ te | Co. aooes: none in hands of 
public. V. 04, p. 1701; 95, 2 180; "= * 

The Consumers’ Pow a ie perates, Pa r through stock 
utilities in the > tollewins ps ra 
, Northfield, Stillwater, White Bear, Mankato, Moor- 
head, Mi nn , Grand Forks. Minot, N.D.; Sioux Falls, D. 

EARNING ig. arg. ra for cal. year} 1914 wasin 7.100, p. 1911. Sombined 
statement for year en: Ast .3 30 1915 of Consumers’ Power Co. (Northern 


States Power Co.), N Miss. Riv. Power Co. and Minneapolis Gen- 

eral Electric Co. Gross earnings, $4,634,747; net, $2,547,183; interest, 

$1.439 B88; ref. div., $587,069; bal., sur., 53520726. 
OFFICERS.—Pres., H. M. Byllesb . 


i Sec., R. J. Graf; Treas., H. R 
Frost. Guidlines office, 208 So. La Salle St.—(V. 100, p. 1172, 1911.) 












































160 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELL MPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
‘or oa “henene on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Soret stock cum red at 110_-} ---. $100) $8,386,700|7 per ann 15 |Apr15°15 1% )|Chicago 
ners) iat AY 81 ,000 500,000'eall Nov “ta at 105....G.x/ 1909 | 500 &c .179,000 " g & N 1 1929 Guaranty Trust Co, N Y 
votes fod it them yt pee ey 1913 50 500 5/000'000 g } r4 Disa ‘June Petite Bie 's ORS ee. 
ZC . ’ 
Featste 500,000 D0 reed 10996 Woe'ia €2%s 1913 &c| 2,203, 5 J & D/June 1 1938 Cont & Com T&SBk,Chi 
Northwestera Gets rape oad beg ts Public Servi orp |orati ‘niof North ern ‘Milinois, 
ight Fo mtge god ena ate 1 500} 1,500,000 4%eJ3 & JiJan 11934 West Un Teleg Co, N Y 
Ohio a Citics. sities Jas Co~-Common stock $10 000,000 canoes einae 100} 6,500,000\See text M |June 11915 134|..-----,.--<----25---- 
eto ats mem ga uae at 100 {250 0090 5% J |Juiy1'°15,1%%/|Central Tr Co of Illinois 
Coltimbus Gas Go. ie % Gam bP sedemeaihe Bebddedainind Ce.zc*; 1892 1,000; 1,40 Abd oon gs : S ; pig las 
Ohio Oil Co—Stoc _ on eaINS 4 Heeroma «pee — 15.000.000 See text/See text/June2l 15 8% os ceeawn~nisneaeiennee 
Stock 000 ONE re i en . J ee tex = tt PE en: <9 
on Mt$13,000, 000 ia gs tty Bical he dria akaleas aise xc*| 1903 1,000} 10,221,000 5¢ iF & AjFeb 11943 Can B of Com, Tor orNY 
Ontario nsm Ist Msf p &i red 110 to May '16__xc*!| 1906 |..._-_-- 1,870, 6 J & JiJuly 11921 do 
Notes $2,000, to be paid at matur’y from proceeds 2d 6s} 1913 1,000} See text 6 J & JI July 11915 New York 
Second mortgage $5,000,000.......-.....-........-..- 1914 1,000} 5,000, 6 Various |1917-1921 | ---.------- 2 == 
Otis is Elevator—“Stock common $10,000, 36,500,000 pe PEN +9’ Se i665 6.375.300 See , text ro eee | 24% Office 26th St & 11th AV 
nen-cam eabd bhi wd bee ,500, 
Soocntinke a debentures $3, ,000 gold red text_._.N.xc*&r| 1910 1,000} 3,300,000 5¢ |A & OjApr 1 1920 First Nat Bank, N Y 
Pabst Brewing Co—Common stock so, 000,000... ........ Sites 100| 9,764,000|/See text|See text/May 15°15 1%|-.-------~-.---------- 
Pref stock (p & d) 7% cumulative redeemable 115_-_---- ean 100} 1,965,600/7 in 1914;\Q—M 15/Junel5‘'15 1% %/|Checks mailed 
First mtge gold red 1065 anand 5150 Sa ae c*| 1 1,000; 1,800,000 4¢ & D)To June 1 1927 Wisconsin Tr Co, Milw 
Pacific Coast n $7.0 000, 000 (see text) _____ wes 100| 7.000;000/See text| Q—F |May 119151 |Checks from Co’s Office 
First pref (p & d) aN st 5% non-cumulative__| .... 100 nie 5 in 1914 F |May 119151% do do 
Second pref LS ¥ stk ots B00 45% non-cum (see text)} ..-- 100; 4,000,000\See text F May J 19151 do do 
it mortgage $5,000,000 gold__._.....-.....-- Ba.xxc*;| 1897 1,000} 5,000,000 5¢ & DiJunel 1946 Bankers Trust Co, N Y 
eaptth ier Lape rte eet is a Osa BG | Has] E88] geal Be FS SHIEH | shia con.nta oF 
ac Lt ‘o oO ng—Pac Lt & P Co Ist M g_xc d ‘ d g uly ° 
San Gabriel Eleo 1st 4 is, i Power Co $37 M fst ee eet 328.0001 5&6 '|..-...-.. 1928 & 1931 Los Angeles, Cal 
NORTHWESTE N TELEGRAPH —Owns 10,000 miles of wire and Is DIVIDENDS.— 1908. 1909. "10. "11. "12.°13. °14. 1915. 
leased to Western Union for 99 years, which guarantees dividends at 6% on NOE dion donccce 44 4% Q° 6 6 6 6 le lomo 
$2,500,000 stk (par $50) and p.&1. on bonds. V.79, p. 216; V.91, p. 1028. } boned peteres Se aRER: bx dug 4 g & 5 8 f 1M. 1%: oa 
OGDEN GAS (CHICAGO) .—See People’s Gas Light & Coke Co. sa yay pe oad gaas., dates share of Se. 92, p. 123. ‘In 


OHIO CITIES GAS CO.—See page 177. 


OHIO OIL CO-ORGANTEA TION. &c.—In in Ohio . ~ 1887. 

wns extensive tracts of oil lands in Ohio, Indiana and Illinois. Has plant 
at Cleveland, oO Produces crude ore ioe Standard Oil Co. of > 

¥..85. p. 216. 790; V. 86, p. 984, 1227; V. 93, p. 1390. The ipe lines in 

ae Ohio, Indiana and Hilinois. soot 1,100 miles in ength, were 

in Dee. ro 1944 ‘transferred she th Line Co., the latter's $20,- 


ro rata, re pro 1% of 133 1-3% 
oO ae Okie O ders B78, 19 m 


among the, tt 20% -M.); 1913 “Bro? De ah & Sele. 5% 
and 3% extra; Sept. 5% and 3% extra; 1915, March, 5% and 
% ‘Sal 3% extra. 
alance sheet Dec. 31 1914, V. 100, p. 1083. Pres., James C. Donnell; 
V.-P., James W. Kerr. Office, Findlay, OW: 100, p. 145, 646, 1836.) 


OHIO STATE TELEPHONE CO.—(V. 100, p. 234, 906, 1083.) 


(THE) ONTARIO POWER CO OF NIAGARA FALLS.—ORGANIZA- 
TION .—Organized under special charter of Canadian Parliament and oper- 
ates hydro-electric plant on Canadian side of Niagara Falls below Horseshoe 
: h.p. installed May 1914. Total development to be 200,000 

-:—p. 


Owns all t) e stock of Ontario Transmissi 
and operates its ny oy J under lease re April’ L 
ease for 40 years 


5 % extra; June 


4 9, 
ion Co., guarantees its bonds 
1950, } ag option 


to purchase or page) the oS 720; - 3315. 
Has contracts to power to N Gatarlo B tn Co., 
which is controlled. See that co pany Also contracts with arto Gov., 
cities, &c. See V. 88, p. 297: V. y 1028: 04. p 601: V art Meng 
STOCK. oe $15,000,000 increased Feb. 1915; outstan 
$10,000,000; 100.’ Divs., 14% quar.. paid Dec. 1912 to Dec. 191 
both inclusive. per, 71m. provisions of Railways Act of Canada, dividends 
Ya early each year hereafter by stockholders at annual meoting. 
p fe 


BONDS.—First mtge. of 1903 ($358,000 canceled) omy $1,421,000 


at ae soaaile) See V. a7, V2 97 Pi sani 94,2. 1630; V. 86, p. 1413; 

V. 85, p. 226; V. ). D. 14 1427 97, p. 1429 e $2,000,000 tear 6% 
colla A ~~ BE, by $2,400,000 first ie 
$1,600, 000 2d pret. and “nd $1,000 000.0 Sgt Yo & Ontario Power 
stock. 396 ar. bonds, V. 92, p. 1315; 


f" fo . o Transmission 
v. a as 2 
Of the 3 ad Ss 8. 308 fis sath 33 96; 0. 493." Nov. 1 1919, 


,000 917 and $2,94 03)'080,000, by sink. fd.) in July 
The és due 1919 are rt at o — of py ty into common 
stock as follows: Nov. 1 to Dec. 31 1915, at 1 to Oct. 31 1916, pe SS 
Noy. 1 sere to Oct. 31 1917, ye Nov. 1 Poi7 te Oce 31 1918, at, 95; and 
thereafter at 100;callable at 100 and int. at any time a ’ notice, 
but after “a 1 1915 the pace - nevertheless convert d od. 
The $400,000 due Nov. 1917 will a for in 2d M. converti- 
Vei00rD aie by hen tS. ers on 915. V.99, p. 1915; 
. +P 


aereP } mer gu for year end. Dec. 311914in V. 100, 2 . 1077, showed 
Gross, $1,622,249; net, $1,293,037; other oeeeee 105 N36; interest on 
bonds, $898,444; dividen (5%), $500,000; balance, surplus, $78. 


DIRECTORS.—J. J. Albright, N. P. Clement, Wm. H. Gratwick, Fran- 
cis V. Greene, Edmund Hayes, Langdon Albright, Wm. A. Rogers. ee he 
Board, Buffalo, N. Y., and Miller Lash., Toronto, Ont. 

Qa scene -—Pres., J. J. Albright; 1st MW wie Francis V. Greene; 
2d V.- Lanedon Albright: Sec. and*Treas., R. C. Roard. Office, Niagara 
Falls, Outs Marine Bank Bldg., Buffalo, W.5 Y¥.—(V. 100, p. 559, 1077.) 


OTIS ELEVATOR CO.—Incorporated Nov. 28 pace soeer, the b-« of 


New Jersey and took over anes 3 plants. See V. 1. Be 71; 
V. 75, p. 552; V. 83, p. 441; V. 91, oan’ 6: 399; 04.4 25; P1076. 
Owns over 80% of the $1,500 tis-Fensom Elevator Co = oronto 
stock, which has also deka t $1,000,000 7% cum. pref. stock. V _ 


Pp. 1093. Invesvigation in M uri, V. 99, p. 1455. 


DIvs.— {1P05-06.- 1907-10. 4 r.'ll to Jan. ’14. Since to July "15 
On com. %-\|2%yly. 3% yly. ” yiy. (1% quar.) 14% quar. 
DEBENTURES.—tThese are redeemable since April 1 1913 at ~y 
and are Scavertare into com. stock at ; not less than $100,000 are 
retired yearly. V. 90, p. 562, 1106, 1175. Notes Dec. 31 1914. $1, *r50-000" 
REPORT th year ending Dec. 31 1914, with balance sheet, in V. 100, p. 
1076, showed: Net earnings over int. and renewals, $876,425; ‘div. on pref. 
(6%), $390,000; div. on com. (5%), $318,765: depreciation, &c., $145,000; 
bal., sur., $22, 660. Office, 11th Ave. bet. 26th and 27th Sts., N. Y.— 
(V. 99, p. 1455; V. 100, p. 984, 1076.) 
PABST T BREWING co. ref ian at Mil Pee ay nna yf cone. 
porated pa anta waukee, ca) y 
pein ales abt properties in 187 cities, mostly for distribution. V.91, p.42. 


STOCK .—Stock, common, $10,000,000, of which $236, poo in the treas- 
° : "$2,000,000, be increased t 


can be outstanding in excess of $2,600,000 while the p 
standing, nor can bonds be issued to replace the —_ bonds as yA mature 
without the consent of two-thirds of each class of stock. Pref. -1K%% 
quar. to June 1915, incl. On com., in 1912, 6%; 1913,44%; 1914. 4%; 
1915, May 15, 1%. 
EPORT 


R — eport for cal. year 1914, inV.100,p. 1668, 1679. showed: 
sooth otc &c., $564,946, - $900, Fn 1913: oth ae income. 
$89,174, sint. on bonds, -, $93, 126: 8 aE 
pref. div. %)° $140 G00. com. div. (4¥4 %), $359 eee Ns 

OFFIC Re —Pres., Gustavus Pabs bal. sur., $2 les. 
H.J. Stark. Office, 917 Chestnut St., Sillwaukes’ Sy" Woo D. 1668, 1679.) 


PACIFIC COAST COMPANY (THE). —This company controls the Pacific 
oast Steamship Co. (owning its entire capital stock), which operates six 
steamship lines (18 steamers) plying along the entire Pacific oast from 
Nome, Alaska, to Mexico. Also owns all the securities of the Columbia & 
Puget Sound RR. (standard gauge), Seattle to Franklin, Wash., &c., with 
branches, 57 miles: the Pacific Coast Ry. (narrow gauge), Port San Luis, 
Olivos, &c., with branches, 99 miles; Pacific Coast Coal Co.. 

owning Franklin mines, with 3,850 acres at Franklin, Wash.; Black Dia- 
mond mines, with 4,670 acres at Black Diamond, ash.; Newcastle munes, 
with 2,520 acres at Newcastle, Wash., and South Prairie mine, with 1,140 





acres at Burnett, Wash.; and coal-handlin plants at Seattle, Tacoma, ‘San 
Francisco and Portland, Ore., Juneau and Nome Alaska (V. 83 . p. 1048.) 


“a oe. on 2d pref. and com. were => a A 1% to1% quar. 


- 20 
f ihe serial notes $1,000,000 auth.) , $750,000 have been sold, $150,000 
ous April 1 1916 and $200,000 each on April 1 1917, 1918 and 1919. 


REPORT for year en June RO 1914 in V. 99, p, 1049, 1070, showed: 


Gross earnings.........-. Interest on bonds......._- ,000 
Oper. expenses and taxes. 6, '237.965| Deprec., &c ...-..-.------ 113,572 
N i 3825 .685| Div, on ba Bree: (872 %2)227 230'000 
Eee v. on pref ane 
Other income.---------- 9'248| Div. on common (534 % )-22 885,000 








Total net income__._-_- $834,933} Balance, deficit .....-.- $209,889 
*Met by $125,000 special reserve fd. and $84,889 from profit and loss. 
BABNTNGS. —6 mos.,/1914......-. Gross, $3,447, Ola: net, $439,975 
July 1 to Dec. 31. Se ae Gross, 4,063,956; net, 623,631 
Gross for steamships and colliers, $3,779,753; net, ie? 505; rail lines, gross. 
$674,173; net, $146,022; coal dept.; &c., gross, $3.600.724: net. $512,158. 
OFFICERS. ETC.—Pres., Wm. M. Barnum; V.-P. and Gen. Mer., 
J. O. Ford, Seattle; Sec. and Treas., Olifford O. Fay. N. Y. office, 10 
Wall’ St. pols 97, p. 1049; V. 09 pe 202, 1049, 1070, 1055.) 
PACIFIC LIGHT & POWER CORP. OF LOS ANGELES.—See page 177° 
PACIPIC MAIL STBARSH IE. —The Southern Pacific Co. owns $11,- 
080,000 of the stock ($10,010,000 uired in 1900). As to possibility of 
retiring from Trans-Pacific perzice,. use of seamen’s law to become 
omeeve Nov. 4 1915, see V. 100, p. 2014, 1971. 
Purchase-money notes for steameers secured by mortgage dated Nov. 1 
1911, $4,212,784 wy Lg Cy $102,544 quer. to Nov. 1 1927, with 
option to redeem at resent worth on date of redemp- 
ti on’’; obligation as of PRY ell 3 30 1915,  $8'5 973,788, less deferred int. included 
in notes, $1,070,663. Decision Feb. 1915, v. 100, p. 646. 


DIVIDENDS.—-1896, 1%; in 1897, 2%; 1898, 2%%; 1899, 3%: none 
since, surplus invested in new vessels, &c. Stock, $20.000.000; par, $100. 


REPORT .—Report for 1914-15 in V. 100, p . 2082: 

Year ending April 30— 1913-14. 1912-13. Increase. 
Operating revenue................ $5,737,663 $5,560,240 $177 Az8 
Surplus. after int., deprec., &c_..... 478,304 300 633 177 ,641 

OFFICERS -—Julius Rraveschntte, Pres.: fiugh Neill, Sec.; D. Mc- 
Deggit. V.-P. and Comptroller; A. kK. Van Deventer, Treas is B'way. 
N. Y.—(V. 98, p. 241, 614; V. 99, p. 116; V. 100, p. 646, 2014, 2082.) 


PACIFIC POWER & LIGHT CO.—See page 178. 
PACIFIC TELEPHONE & TELEGRAPH CO.—See page 178. 


PENNSYLVANIA | STEEL CO.—Chartered in N. J. on April 29 1901 and 
acquired per plan in V. 72, p. 46, 91, almost entire $6,500,000 stock of Penn. 
company of same name and entire stock of Maryland Steel Co. Thus con- 
trols plants at Steen Pa., and Sparrows Point, Md., incl. blast furnaces, 
annual capacity 850 ,000 tons pig iron, two Bessemer lants, yen J 800,- 
000 tons, and two open-hearth plants, capacity 800, tons of in: as two 
rail mills, c apecity 6 640.000 tons, a shipbullding and a bridge-bulld 
(new plant 773), a complete og and switch-bullding plant. 

Owns the onties $2,400, stock of the Spanish-American Iron Co, 
shipping about 500,000 tons of ore annually, and owning about 17,000 acres 
of land near Santiago, Cuba; also an extensive property of about 52,000 
acres on north net of Cuba nent nipe Ba , Proteins at the nme of 500,000 
tons zoerty., a. 3 UR . 1229; V. 78. p. 1495; V. 85, p. 226, 
288, 472; 86, p. Ba; , Pp. 100; W756 90, p. 1236. 

Has also yee “" 4 + <f over 54% In the nares Ore Banks 


Co., aan Co., Pa., the Lebanon ,» Lebanon . 75, p. 345. 
397: V. 72, p. 1241, 1183; V. 73, - 1364; v. 74, D. 1312; V. 84, Ti: Fy 89 
p. 1672; V. 90, B: 236. Owns Penn-M . with 16,000 acres of 
oal in indiana ounty, Pa. V. 82, p. 


STOCK.—Common stock is $10,750, ag y, 90, p. 1106, 1175. 


DIVIDENDS.—On pref. stock Nov. 1 1901 to Nov. 1912, incl., 7% yly: 
1913, 4%; none since. V. 98, p. 1248; V. 96, p. 1233. 


BONDS.—Consolidated joint mortgage covers the 
and Sparrows Point, Md., and all of the $1,000 stock of the Maryland 
Steel Co.; $3,000,000 are reserved to retire the prior liens. 

Of the collateral trust 5s of 1902, not less than $100,000 nor more than 

$500,000 may be called, at 105, at any Interest Rcd: a aubkiog, fund of 50 
cents per ton of ore mined, but not less than $150, V. 74, co bag? g 

The Spanish-American Iron Co. 6s of 1907 lertheeny $5. 
issued) are guaranteed, prin. & int. b endorsement; they are oe ilebie in 
whole r in part at 102 % or for a sink. we & 30 cents per ton at par & int. 
V. 85, 287, 350, 867; V. 86, A. De 2187; V 88, p. 629, 1195. In - 1909 
$2 ,000, 00 Penn-Mary 5% quar. prin. & int., were sold; they 
are redeemable since April 1 7910" Po sinkin fund “ jio1 and at 102% 
out of other moneys. V. 88, 1134, 1195: RO. dD. 

collat. trust gold loan 8s ‘of 1918 (310, 000,000 auth. issue) are sub- 
ject to call at 105 in amounts not less than $500, 

Of the $7,168,000 bonds cuterears et 3°¥ 1914, $5,309,000 were 
owned by the Pennsylvania Co. "ar a . 

REPORT for oe oa. year 1914, in’ v.1 


lants at Steelton, Pa., 


(after $2,200.000 for repairs) , $1,340,050, Rest. $2 ; bond 
int., if 116,455; deprec'n & ‘exhaustion of minerals, a 86; bal., def 
$678,492. Chairman, Wm. H. Donner; Pres., E. C. Treas., E. T. 
Stuart. N. Y. office, 71 B’way.—(V. ‘98, 1464, 1541, 1611, 1916; V. 


99, p. 1752, 1836; V. 100, p. 1083, 1516, 1 68, 1923, 2090. ) 

PEOPLE'S Gas sieert & COKE (CHICAGO) .—An absolute consolida- 
tion on Aug. 2 1897 of hs companies forming the old Chicago Gas Trust. 
V. 64, p. 1088; V. 65, 235. Feb. 1907 the Ogden Gas Co. and the 


Universal Gas Co. were leased for about * ears, the Ogden Co’s $6,000.000 
ponge being is guaranteed. , Dp. 394; V. 78, p. 1785; V. 72, p. 244, 91 
PRO whee —tIn service Janua 1915; Street mains, 2,912 miles 
In Feb. oreib' yo} rs Oe thd ig of  ouheund fg, ian, aad 

n Fe was Co e a coal-gas- 
,000,000 Gnd’ $8 $8, 000, 000° 1 Tbe > 1233 


v. 8 ss, 0100p 55k 
4 wip ases’ at 85 cents per 1,000 cu. ft. for 5 years from 
82, p. 574; V. 84, p. 342. ‘An ordinance was 


the pri 


‘The price of §™", 
Feb. 1 1906. 

July 1911 reduci 
8d years and 68 t 


passed in 
ce trom 85 to 75c. for the first year, 70 the 2d and 
and 5th years. The State Circul 


t Court in Deo, 












































JUNE, 1915 INDUSTRIAL STOCKS AND BONDS 161 
MISCELLANEOUS COMPANIES Date Par Amount Rate When | Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page) Bonds| Value (Outstanding % Payable | and Maturity Dividends are Payable 
Pac. Light & Pow. Corp. (Concl)—Colltr par text......- M| 1915 $1,000) $2,338,000 6g Ww & JI quly 11917 New York 
do do lst & ref M $35 000, 000 ¢g.Usm.x| 1911 1,000; 12,211,000 5 M & S/Sept iE 1961 Los Angeles U s m 
Pacific | Power & lish ht Co—Common stock, $6,000,000 ..._- (snap 100 Seis inniscstbcciatedil gy eiateen tigi a See te Checks mailed 
st preferred 4 d) Re, cum $3,500,000 red 115.-__-- iin 100; 2,500,000 7 F May 1915 1% do 
Second —~ dk BO r convertible $2,500,000.....---- poy 100} 1,500,000/See text F |See text do do 
First & ref M $30, 600. gold see text_._-_-. Usm.xc* &r*| 1910 |$,£,fréc| 7,165,000 5¢ iF & AlAug 1 1930 U S Mtg & Tr Co, N Y 
Pacific ic Telep & Teleg— ist & coll tr M $35,000,000 g red 110 
Ss didieateialiten os attains ein ht ahs Cond tlhinen eiler'e xc* 8 7 | 1,000&c) 34,056,000 56¢ J & JI = 2 1967 US Mtg & Tr,NY;&S Fr 
ment Long Distance Tele hone i a 1912 1,000! 7,080,000 5 J & J\Jan 21 Nat City Bk, NY or SFr 
Pennsylvania Steel ¢ Cor Detdione * im Sees $25,000, 000 tad 100} 20,560,800\See textM & N Sev 1 isis 2%4|Checks mailed 
Su iompan 
Old Pennsylvania Steel first mortgage currency_..GP.xxr| 1887 1,000} 1,000,000 5 M&wN Nov i 1917 Philadelphia Office 
pherr’ and Steel first mortgage hy: ee re -xxr} .1892 1,000; 2,000,000 5 F & AIF 1922 do 
Penn-M Steel Co cons mtge $7,000 eee! GP.xxc*| 1895 | 500 &c| 4,000,000 6¢ Mé«& §& Sept i 1925 irard Trust Co, Phila 
Spanish-A merican Iron 1st M g guar red text __GP.xxc* oe 1907 1,000} 3,233,000 6g WN & Ji 1 1927 Philadel 
Collateral trust loan Cornwall properties s f red (text) _xx| 1902 1,000) 5,839,000 5¢ A & O Oct. 1 1932 Office, meer ~ 
Pega Mary Coal mortgage old guar red fexe ee ee! GPan! 160 leuc«sten 1,678,000 5¢ |A & OjApr 11939 
Collateral trust gold loan, $10,000,000 red 105_-__- ——-" 1913 1,000! 7,168,000 5§ J & J\July 1 1943 Girard Trust Co, (oil 
a» Sh s Gas as Light & % Soke ( e (Chicago) Stock (See ter) -- 25 1313 100 eb Ye ne 14 Q—F ay #0 oe 2%|Lawyers’ T & T Co, N Y¥ 
First Sonaal lidated m aoe for $10, fore ny! aoe... Ke, c*| 1893 1,000; 4,900,000 6¢ A & OjApr 11943 Central Trust by | 4 
Chicago Gas Light & Coke first a ewan FP.c!} 1887 1,000; 10,000,000 5¢ J & JiJuly 1 1937 Cent = NY; 
Consumers’ Gas first . old ype " 6 p oo) sis cacao Ce.c| 1886 1,000; 4,246,000 5¢ J & D\Dec 1 1936 
serunetes mereange 9 i 2 eae E .c* &r| 1897 1,000; 20,854,000 5¢ M & S/Sept 1 1947 Central Tr, N Y; x Chic 
Mutual Fuel G rst mo: rtgage aseurned a in ie 1897 1,000; 5,000,000 5¢ M & N'Nov 1 1947 do 
Calumet Gas first mortgage assumed______.___________- 1892 1,000 250.000 6¢ Q—J July 11917 Central Tr Co of i, cate 
Indiana Natural Gas & Oil Tet me tee 6,000,000 gold gu__Ce|} 1906 1,000; 6,000,000 5¢ M & N|May 1193 Central Trust Co, N 
Ogden Gas first mortgage $6,000, guar prin & int_._.__F| 1900 1,000; 6,000,000 5¢ M & Ni\May 11945 Farmers L & Tr Co, N y 
1911 fixed the price at 80 cents, pending final disposition of he. — brought REPORT .—Year £ gating Dec. 31 1914, with balance sheet,in V. 100, p. 
by company to enjoin enforcement. V.93, p. 34 1 p.1190. Ser showed: 


The Appellate Court on April 25 1912 reversed ‘the RY ot gy State 
Circuit Court on Dec. 5 1911 in-so-far as it impounded the difference between 
the mt rate and the 75-cent maximum rate fixed by the ordinance of 
July 17 1911, without prejudice to the right of consumers to recover the 
same if the ordinance Segerd be reasonable. V. 94, p. 1253, 1190. 

STOCK.—In 1909 $2.03 stock was sold at par. V. 88, p. 454, 689. 
The stockholders on Nov. acy 1913 authorized an increase of the Path. stock 
from $35,000,000 to $50,000,000, $3,500 000 of the new heeng eared 
to stockholders eS to be 25% each on Dec. 22 1913 and 
Feb. 25, May and Aug. 25 1914. - 97. Dp. 890, 954. 1119, 1508, 1827. 
In May 191 ® authority was given to sell to employees $73,000 stock at par. 


V. 100, p. 
Divs. “as 45. '96. "97 to "05. . "07. ’08. 09. "10 to Aug.’13. Since. 
rer cent 2%1% 6 yearly a 6 6 6% 7 yeily 2 quar. 
BONDS, &C.—Of the $40,000,000 ey of 1897, ehesls. 146,000 unissued 
are reserved to retire prior bonds. - 65, p. 572; . 79, p. 155; V. 84, 
p. 1555; Vv. OL. L. pe 1. » $76 V. 94, - 703: Vv. 97, - a HA V. 98, p. 842. 
arantees, ne. Gas'é 0 l ref. 58. V. 84, p. 388, 1430; 
V._ 88. B. 131 1433: ye 87 1302. 

“The stockholders on Nov. "14 1913 2 3. general and refunding 
mitge. Contented in amount) to eqpure ae! 5% bonds to provide for new 
construction at pos over g % A - te refund all old bonds, &c 

$1,412,000 sold in 1913. $7°p 





1119 11808. 1738; V. 98, p. 
REPORT.—R So PALSY . 31 1914, in V. 100, p. 551. 
Years oa ending Dec. 31. 914. 913 3 #1912. 

i a $16,800,538 $16,825,534 $16,370,936 $15,896,285 

Net earnings....__--_- $2:490800 ‘417.5 6,103,317 ‘357.528 

intevent on bends. ~~ 2'390.600 $2,236,793 ‘193.605 $2.059.300 

Depreciation__..__-__- 1.106.436 1.293.721 1,269:961 1178647 
Balance for stock... $3,29 $2,639,750 $3,122,581 

Dividends__......-- (8%)2, $64" rte 2 est n00 (7)2,450,000 (7)2,450,000 


DIRECTORS.—Samuel Insull 


Chairman), James F. Meagher (Pres.), 
G. Cowdery (V.-P.), ‘Joba y. Mt ‘ ? 


| ar and James A. Patten. Other 
officers: John Williamson (V.-P.), etree (Treas.), L. A. Wiley 
Sec.), E. J. H ‘on (Aer. Sec.), Ww: DB: ry (Asst. Treas.). Office, 
hicago.—(V , p. 541; V. 100, p. 561, 67 ) 

PETTIBONE "HOLL IKEN CO —See page 178. 

PHELPS, DODGE & CO.—ORGANIZATION .—Incorporated in New 
York State on Dec. 11 1908 per plan V 87, p. 1536; 149; V. 89, 


p. 1545. Does not directly 7 or oe any mining : other plants, ) ot 


ueen Cons. ining Oo. ‘$2 $21090.000) Mio 
($2,600.06 ),, Detroit Gane opper ‘Mining’ Co ona ($1,000,000). auc 
Cop: Co. 000) Be Ganon Fast Co. ($3, 000 ,000) a 
Phel ~ Dodge ercantile Co. ($2,000,000). ividend payments: 
Dividends (Additional to io% 2 -M. 
1999. “7910. 1911. 1912.  egaeees- Ngemedint 
2 5 Mar., 1; June, 3 


REPORT. -—For calendar year 1914, in V. 100, p. 1077. sho 


Income Account— 912. 
Divs. from subsidiary companies. -_-- $6,350,000 $9,110,000 $10,008 450 











Commissions and miscellaneous- -- ~~~ 541,652 471,494 406,0 
WS cca scegbbdnidctbtanacnseae $6,891,652 $9,581,494 $10,411,535 
pO” SERS Cr eee (14%)6,300 /000(1654)7425000(15)67 675000 
mpenses, tanes, G6... cncccescece 226,812 173,785 126,350 
Balaace, = idl ie ek iain ci fa ds Rs dims $364,840 $1 982, 709 $3,535,185 
“ei” od oit Cop pper— ‘octeguma—— 

191 “Tes. 1914. 1913. ~ 1914. — 

Net income.6, 048 ,001 e 916,900 319 1,112,870 1, 189,100 2 4a 447 
Dividend .- 4,500,000 5 :700,000 280,000 ‘780/000 1,170,000 1 ,000 
Bal., sur_1,542,001 1,216,900 322 gle 332,870 19,100 452,447 


ae ahs =. production for year ending Dec. 31 1914 was 136,719,359 Tbs. 
500,202 in 1913. No late monthly statements published. 
to eealtied. railway see El Paso & 8. W., V. 100, p. 549. 
OFTIORRS AND DIRECTORS .—Pres., James Douglas; V.-P’s, Cleve- 
land H. D e, Arthur Ourtiss James, James McLean; & 
George Notman: Asst. Sec., F. T. Bullmer; Asst. Treas., OC 
Di —_ 5 Douglas, Cleveland H. D 
James McLean, Agnew, E. Hovy = Francis L. Hine. 
George No — 7 yr y.- Y. office John St.—(V. 98, 
p. 1849; V. 99, p. eS, 411, 473, 752, 1837: v. 100, p. 906, 1077, 2014.) 
PHILADELPHIA CO.—See Pittsburgh, in “Electric Ry.” Section. 


PHILADEL EIA ELECTRIC CO.—ORGANIZATION .—Incorp. in 
N. 99. Controls all ela Sa whee of Phila., in 
west Phila. aad Chester. V.73,p : V.9n 1047 

. 99, p. Has long lease of conduit space froma Keystone Telephone 
So. at a graduated rental rising to $125,000 yearly, with option of purchase 
at termination of lease. V. .D. 

STOCK .—Authorized, $25,000,000 (of which $12,250 in wreneue : 5 3 50 
(90%) nee $25 iy paid in, including $2 25 paid March 
June 1 1908 and $5 pad Dec. 1913 ( $1 1 stock dividend forming 


March 1908 a Maren 91 1 50 pert 3 ec. 1913 rye fb 0 at 
ov paid ong 2 50 paid gene 

V. 90, p. 451; V. 94, p. 1190: ¥ 5, p. 240; V. 97. p. 1289; V. 98, 4 Tbe: 
V. 99, p. 453. 

DIVIDENDS— "02-07. ‘08. °09 to ’'12 °13. 1915. 
On amounts paid in....| 5 y'ly. 5% 6 y'rly 6% Y 1%,1%,-,- 
Also extra paid in stock..See above $1 eee. GD se.. scusucsctne 


BONDS.—Collateral trust 4% 50-year certificates, dated 1899, $14,982,- 
200, were used to purchase $14, 994,100 of the $15,000,000 Penn. Mfg. 
L. & P. stock ($1,500,000 paid in) and ali the $13, 500,000 Nat. Elec. 
stock ($4,375,000 paid in), the balance to be retained to acquire other 
electric properties in Philadelphia — adjacent counties. See V.69. p, 
797 and official circular p page $5 and official statement V. 74. p. 1249. 
Under agreement of Oct. 1309. $2,000,000 Phila. ey b% core 
cates were purchased, Saaaee the amount outstanding to $ 1.268 

70, p. 331. In Aug. 1900 purchased $2,000,000 fours, the aa ne. 
held available as as collaserm for loans. V. 74, p. 215. Bonds of controlled 





00,000 Delaware Elec. Co. Pist 5s, due 0 At b 1 + a and 
$35. 400 too lec. Light & Power Co. bonds, due M 


Total income, $8,160,025; oper. exp. & 
$6,18 L046; a. TH), $1,574, 308; balance, lus, $404.67. 
B. McCall; Sec., A. V. 


R. Coe; H. 
Office, "i000 5 et, St., Philadelphia, Pa.—(V. 100, p. 737, i173, gaa) 


PIERCE OIL CORPORATION.—See page 178. 


oho ean COAL CO.—(‘‘Rall Coal Consolidation. ONE. 
ON.—Incorporated in N. J. in Sept. 1899. Owns about 150 coal 
pa 2 and 150,000 acres of coal lands in or within a radius of 40 miles of 
Pittsburgh, together with some 5 rs coal cars operating ys remrong? 
radiating from Pittsburgh. V. 90, p. 1494. See V. 78, p 1449; 
100, p. 895. be bs poupeeed to afeeem the New J RN 
of the Penn. Co. stock from lien of the mortgage July 11915. See below. 
The Monongahela Consolidated Coal & Coke Co. (“River o> Consoli- 
dation’’) control of which has been acquired (see below) merged coal inter- 
ests along the Monongahela River and coal traffic to New Orleans, &c., 
including 200 yey and 4, rah —_ boats and barges, and coal elevators, 
&ce., crates 2 t 35,600 acres of coal. See constituent concerns, V. 69, 
sep. = 12. D- 816, 089; V- 74, D- 09; V. 76, D. 204; V- 18, B. 1278; 


A feb 1a 15 1915 it was omenges to sell about 10,859 acres of coal rights 
inchuded in the amount shown above, including surface and im rovements, 
to the Monongahela River Consol. Coal & Coke Co., for $8. 2,717, the 
the outstanding 


patteae and payment to be completed by July 1915 and 
.011,000 collateral 5s of 1904 re been called for payment on that date 


m the svesnede of the same. - 100, p. 646, 895, 1923. 

On Sept. 30 1911 the Lv le company tra nsferred about 7,000 acres 
of coking coal lands known as the Colonial C Coke Co. es to the H. C. Frick 
Coke Co.for over $10,000,000, and the Mono pen: 8,988 acres 
for about $7,6 or 800, fan bes y= being made in 3 — 5% Secured on on 
the ees and 5.600 Pitts d by the Steel ee the Bonds ana 8 
to $8.6 Co. of Penn. ist M. 
ot the $7 Rie B38 008 Monongahela bonds. V. 92. p. 1569; 

In 1903 were purchased $15,000,000 of the 326-000. 000° At. and 
$2,500,000 of the $10,000,000 preferred stock of the Monongahela River 
Consolidated Coal & Coke Co. at $15 and $45 per $50 share, gS 
and in 1911 offered to pepcmase minority Monongahela stock 
exchange for the $5,000, common an equal amount of its own common 
and for the $7,500,000 pref. 80% in its ante: 5% debenture bonds, dated 


July 1 i9i}. On Dec. 31 1913 owned $19,830. Mon. com. and $9.- 
pref. V. 93, p. 233, 875, 942, 1025. 
Application to list, showin property, stock, rights, &c. - 1090. 


Common stock auth., $32,000,000; $28, 104, was pe ah. 
remainder with stock to be purchased in the market to be used in exc * 
for $5,000,000 Moncagahele minority common stock. wet above. 


DIVIDENDS.—On pref., 1900 to Apr. 1905, 5.7% yrly : '06 to '09 pone: 
10. 5%; ‘11 to Jul "15, B% (Q.-J.). Accumula’ vs. on pref., 2-58 1-3 
ar. 15 plans to ust same were in hand. 


~ aCEraa yt. $25,000,000 Ist & -. be of 1904 issued Sag tie tee Coat 
Co. of Penna. are guar. See V. 78, p. 1965; V. 86, p. 1919, 424. To Dec. 31 
1913, $16,989,000 bonds were acq and canceled by sinking fund and 
the of sale of 7,000 acres to U. 8. Steel © Corp. gece abaya). V. 82 
. 389; V. 83, pD. V. 88, t & coll. 5s of 1904 
$8 wd issued by Pitts. © called 
on July 1 1915 at 110. See above. 
of 191 gine issued, Sinking fron by the Pittsburgh 
Shaw Coal Co. Oc. per ton, not less than 
v.90 1494. poo of 1911, see above. 
In March 1912 a new first M. on the Pitts. Coal Dock & Wharf Co. 
ro at Duluth, Minn., for $3,500,000 was made. V. 94, p. 1052; 
Bi 861; V. 89, p- 1284. 
"The ittsburgh C Co. of Penn. (Midland Coal Co. purchase) Ist goid = 
of 1912 ($1, vs 000 auth. issue) are secured on 4,736 ones of coal lands in 
Wash ington Co., Pa. Annuai minimum sinkin fund, $50,000. Redeem- 
one > Boe lot an an us. > after Nov. 15 1915 at too is and int. V. 


95; Pier’ 1912'$2.760,000 bonds were sold to extend the Montour RR.. 
which runs from Montour Jct. to North Star, Pa., 13 miles, about 34 miles 

to over 100,000 acres of company's undeveloped coal 

and W: in counties and about 25,000 acres owned by iCorp. 
This will give the company an inde ent outlet to the fates t by 
Bessemer RR. V. 95, p. 1406; V. 96, p. 861. 


BONDED DEBT OF SUBSIDIARY AND CONSTITUENT COS. 


Bonds— I ig Ps Outstan woh’ Maturity. 
Northwestern Coal Ry. 1 6s eee $17, May 1 1923 
Montour RR. AMF, ‘at 105 5g Mea 2,698,000 Feb. 1 1963 

a” PR ea reer —— = Union Tr. Co., Pit reh 
Pitts. & Cas. Shan. Ry. (V. 87, p.286)5 .000 Ane. 1915- 

Due Bias} 00 yveariv. None due toi, Torn. 1914. 1919 and 19 
Pitts I Bock & Wh M., guar.|5.4 A& 1 1938 


2% Int 
pled ts also a contingent liability . 8 000 Midiand Goal Co. bonds 


REPORT.—For cal. year 1914 Monon ela Coal Co.) 
V. 100, p. 895. Gross, $75 5 454 “301; net, net oa bl 070; en fund, $753,- 
ation, $1, reserve for bon prem, .350; nd 


26; 
int., $815,696; pref. divs. 43.81 353 500: bal., sur., $17 


DIRECTORS.—M. H. Tavlor (Chairman), w. K. psig ie 
M Geo. T. Oliver, H. R. Rea, J. B. Finley, James H. Beal, John I. 
. Harry Bronner, Andrew ae Miller, C. M. Vaden, Grant B. 
, D. L. Gillespie, J. Denpieton on William J pune. ¢ OC. Dysart and 
George W. Theiss. Treas. is William Mill ; Sec., Ths henna ut 
Ave., Pittsburgh.—(V. 98, p. 835, 1048: v. "100, D. F535, 646, 895, 1923.) 

PITTSBURGH STEEL CO.—ORGANIZATION.—Incorp. in Penna, 
July 11901 Owns works at Monessen and Glassport. Pa., and coal mine 
within 2 miles of Monessen works, ore mine on Cuyuna Range, Minn. 
Manufactures pig iron, blooms, o en-hearth ky aot steel, billets, , wire 
rods, wire, wire nails, woven-wire ‘encing , steel hoops, bands cotton ties, &c. 

STOCK.—Voted May 2 1912 to increase pref. stock from $7,000,000 
to $10,500,000, the se stock, which was underwritten, being offered to 
stockholders pte rata S Der, payable May 31 to pay for improvements. 

. 94, p. 634, 1253, 1321. No mortgage or additional pest. wr 7 paetee 
pa» of % of the myn eee pref. stock. V. 91, p. 1388, 

NOTES.—Of the $5,000 


A. 


OF ne notes, $1,500,000 will eat "tien. le 
1918. 8. $1,600.60 ,000 Jan. 1 {O18 am and $2,000,000 Jan. 11920. The quick assets 
all times not less than the amount of notes outs Notes 
re redeemable at_101 in whole or part on 
30 days’ notice. V. 100, p. 59, 234. 


the first day of any month, on 























162 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amou Rate hen | Last eran | Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturit Dividends are Payable 
Pettibone Co—Comm pm stots. o 000,000.....-.- Seidel SOR °F IE 2 . neccdncliindsnat Wisk deeceds dtubldbbiiecsocgs6s véscosste 
Ist pret sien Da, Gum red aa 12... 5 100| 1:905.000|7 in 1914 July 1°15; 1% % |Checks mailed 
000 red see po iiitcaptaedlis eahadiakalane idee 100 750,000/7 in 1914 July 1°15,1%%|_ do do 
lps, De ae & rte Sto SE x cudknves Si otis eumieinin eae 100| 45,000,000|See text|Q—M 31June30°15.5 i) Office 99 John St, N Y¥ 
TS eStock 22.50 per sh. pd in (see wan ace 25| 24,987.750\See text M (June 15' 15, Checks mailed 
ade = gold $17,500,000 (see text) _....-.........-- Re 15,014,142 4¢ & J\Oct 1949 Land Title & Trust, Phiia 
Edison Electric trust certs ¢ (Edison stock as coil) - FP kv 1896 100 &c| 1,994,300 5¢ |A & OjAfter Apl 1 1946|Fidelity Trust Co, Phila 
Old ce Ol een oe ene | HL AS sok oe as + no 1898 1, 35 1h aS one 5¢ |A & O/Apr 948 Land Title & Trust, Phila 
on pone Sosa \ihaddeie SE diets a kta 5 Lamicecidedlaiadnddkdendth-shidiadidipininenaes 
ear debs g conv $10,000,000 red 105 s f beg 1916__c*| 1914 100 &c} 10,000,000 6z \J & J July 1 1924 LadenThal&Co,N Y&Lon 
Pittsburgh & Coat--Common stock $32.000 000 autho eae! mae Se Seen... 1, on wccns bia dekbanesdtabuhsuheshenedabeetene 
Pref stock (not as to assets) 7 ,000,000__..-..- Chie 100| 27.071,800|5 in 1914; Q—J te hy 1915 1|Checks mailed 
P C of Pa Ist&coll tr M called 10duly" | Reo UPi.xc*&r| 1904 |1,000 &c} 8,011,000 5¢ |J & July 1 1915 Union Tr Co, Pittsburgh 
PC of Pa lst M $1 500 000 g guar red 102 4% s f._UPi.xc*| 1910 1,000} 1,275,000 56¢ |J & Jan 1 1938 Union Trust Co, Pittsb 
M Co pur ist M $1,200.¢ 102 % --.. 1912 1,000 7:000| 5¢ |M & NiMay 151932 /|Union Trust Co, Pittsb 
bentures $6,350,000 auth redeemable par__....__--.. 1911 500 &c} 5.735.000 5 Ma & Dee Eee Re bese taadeved eee dune 
Pittsburah : Y yee stock $7,000,000 auth___...._-- ey 100 7090,000 snicatinwe!s «—innanl behead +A dbbien ee hehehe ba <wee 
Pret (p & d) 7% cum $10,500, red 120 (V. 96, p.65)-| __-. 100} 10,500,000|/S8ee text}; Q—M (June 1°14.1 %%/|Checks mailed 
Notes 00. Ey SCS SRSLY te 1915 |1.000 &c| 5,000,000 6¢ |\J & JJan1 °18-'20 Union Trust Co, Pittsb 
Portiand (Ore) Gas & e Co—Pt (p & d) stk 7% cum redll5| ___- 100} 2,000,000|7 per an.| Q—F May. 1915. 1% |Checks mailed 
“Ist & ref’? M $15 000,000 call 110 after 1919_.xc*USm)| 1910 1,000} 5,592,000 5¢ |\J & J\May 1 1940 N Y, US Mort & Tr Co 
I TE Oe ea ccawechaw -x|} 1901 1,000 371,000 5¢ |F & AjAug 11951 Bklyn, Frank Tr:& Port 
Prairie Gas Co.—Stock, $18,000,000__....--.-...-...|------ 100} 18,000,000|See text |See text [Feb 28 ‘13, 6%|Chase Nat Bk, N Y¥ 
Pressed Steel Car Co—Stock common $12,500,000___...-- cae 100} 12,500,000|See text Q—M \Dec 9°14 4% N Y¥ Trust Co, N Y 
Preferred stock (p & d) 7% non-cum $12,500,000__---- ei... 100} 12,500.000| 7 Q—F |[May26 ‘15. 1% do do 
estern Steel Car & Fdy M (see text)_-..--.-...-.------ 1898 100} See text 5¢ J & JJan 11948 do do 


























DIVIDENDS.—On FS nia 1911 to June 1914 incl., 7% (1%% quar.): 
none since. V. 99, p. 

EARNINGS. ah 9 ad 
were $7,560,588, $8,051.4 
against $230,494. V. 100, p. 1758. 


REPORT .— Report for de ending June 30 i814. in V. 9. p. 1128, 


ar. 31 1915, gross sales (estimated) 
4 a7 "1913-14; net profits, $291,484. 


*» +2 
.P. hae Sec., C. Rove 8 Gan. —(V. 100, p. “t. 234. 1758. ) 
penvuam GAS & COKE CO.—See page 178. 
PRAIRIE OIL & GAS CO.—See page 178. 
PRAIRIE PIPE LINE CO.—See page 178. 
PRESSED Siert, CAR CO.—ORGANIZATION .—Incorporated in New 
Jersey on Jan. 1899 as a consolidation of the Schoen and Fox pressed 
steel “equipment companies. The company has plants at Allegheny. Pa., 
and McKees Rock, Pa., with a copay of 150 freight cars = day, and 
passenger car shops have a a ae 50 steam or street ral Mo cars per 
annum. Alsoowns (1) W An} Car & Foundry Co. (V.7 901, 
835, 729: V. 80, p. 169: V. 2. p. . 458), which has plant at Renewieln. Tll., 
near Chicago; (2) also Central Car Wheel Co. and Penn. Malleable Co. 
The Western Steel Car & Foundgy Co. exercised the option to purchase 


showed sales, $10,824,763; net income, $618,271 bond int., &c. » $201,- 
720: pref. div. 0%). $18 $73 35,000; com. div. (2%). $140,000; def., $458,449. 
a Bindley: 24 V.-P., and Treas., 


the roperty of the Illinois Car & Foundry Co. on Dec. P30 1911 
for $1. ndholders acce ~ the option to have their Ist M.5% 
50-yr Mee bonds, due Jan. 1 1 (but redeemable on 6 months’ notice and 
oon 


ble into stock at par within 20 days after 7 a of any aver’) 
assumed by the Western Steel Car & Foundry Co. V. 95, p. 424; V. 94, 


p. 70, 356; V. 84, p. 53, 806; V. 96, p. 551. 

DIVIDENDS.— "99. °00. "O01. @. "03. %. "05-13. ve 
(dag aa ATGR Ril 6 4 5 None 3 (qu. 
Peeeerea .........6---- :Dagable 5c ot (132% O-F.3 to Manoa’ 16 inc. 

On common, 3% d 1? a. as 
1014, 7. 3. p. 391. None desiared fn p. 4 

POR T_ Report rt for year en Bes. 31 1914. wi 7 bal. sheet, was 
tn V0 ref, a 387 Ba oe $17Ba te 101s renewals. $212.- 
, ** *f n ne 
$2.7 ro in TOR 
DIRECTO F. en "4 


sot Gres. FR ae LGayley (V.-P.), C. Led- 
ard Blas, James A. Blair, James H. Reed, iven, C. W. end, 
. B. Rider, Hay Walker Jr. N. Y. office, 344 Broad St.—(V. 100, p. 403, 


638, 1442, 1758, 1836, 2014.) 
9p RCE ER & GAMBLE CO.—Formed in 1890 under laws of New Jerse 
to carry on soap, candle, oils and store business of firm Procter + 
Gamble. Reincorporated in Ohio in 1905; V. 80, Bee, igi6. oa ie 
built a new plant in Kansas City, Kan., costing a Vv. 76, 
e 1196. Plant on reeen Island N.Y & was com 74.000 ee Feb. 1908. 
81, 243, 1562; V. 83, p. 498. 1 1910 purchased plant of D. 


;Co., New York: V. 90, p 


ers on Dee. 17 1912 authorized an increase in 
the common stock from $12,000,000 24,000,000, the new stock to be 
disposed ured.” See DIVIDENDS below. V. 95, p. 1334. 


"92 to "97 incl. "98-’00. 1901 to wf es) Since 


Brown 


"91. 


ean Oe — 

On common. _-_-_- 12% y’ly. *12 y'ly. (Q.-F.). Below 
° “AIs0 extra dividend of 14 2-7%, paid Jen. 2 1904, and 25% ; Dec. 1905. 
The voted in Nov. 1912 to increase the quarterly dividend te 

commencing Feb. 15 1913 from 3 to 4%. and, in 1913, out of 

the current an extra divi ‘ 
payable in com. stock as soon as ble 


Pm rome ose of each 
ce v.96, 30; Tie vidend paid Aug. 1913 to 1915. V. 
DP ending June 30 1914, total sales, $65,822,080 


one 355, 913, 797 . 912-13; net oo deprec'n, losses, advertisin g and 
introductory work, $4,247,706, against $3,813,111. Otfion= Cin- 
ati.—(V. 99, p. 542.) 


very ident JOAN SOCIETY oF NEW YORK.—Incorporated in New 
ork in 1894 u Act. Operates 7 loaning off‘ces in Manhattan, 
r te Bronx ana. Fi in ere. cone onuieees. $7,200,000 


ame list, 7000. 21 Bpe an ve - V. 84, p. - See applications 
152; V. 80, p. 1182. mds ines mtge.) redeemable 1024 
$2,006, 000 20-yr. 44s, due Sept. 1 1921, int. M.& 8. at office. Report year 
in 100. p. 646. Pres., James 8 yer; pF a a Tucker; Treas., 
Otto’ r. Bonnard; See., Blorts . = tive offi “340 4th A > BD York. 
reas., . zecus ve o ar ve., New . 

—(V. 94, p. 702; V. 96, p. 656, 693; V. 100, p. 646.) 


rio SERVICE CO. N ILLINOIS.—ORGANIZA- 
Incorporated in 


OF NORTHE 
Oct. 191 


Illinois in as a CO ation of electric 

Mt ae at inst qounpaniee in Northern Titineis outside of Chicago, controlled 

4 an Insull 2 ee ag of Commonwealth Edison Co. associates, 

 B. 23 : North Shore Electric Co. (V. Pe i 192; V. 91, 

Bite 1816), ‘Riconomy _2 & Fave < Co. (V. 93, p 9: V.99 613), 
is Valley G as & E - 167; v. D3 Bi 

Te? oe 8 Is, The vod. B a 2 oo Oa oo gm 

fA. vo’ 

LS the North hwestern Gas hh) & Coke Co. = 


¥ 96,0 654, 793. Also 
ht & Water Co. CV. oo. P. 1257). 
3 counties in the northern 


Chicago, serving | & population of 


purchased 7o. 1913 the Pontiac ( 
—The company dy in 


of LI practically 
759.655. the service rendered incl 
water. 
STOCK TT 4 


May 1912 stockholders subscribed for 25,125 pref. 
$5 ft Boo Sad 1607; V.. 94. D. 1100: v pee Saat Be BOs 
654 
$30 Gas Light & ag T% . 


western Gs 
DIVIDENDS -—— Divs. on uar. ae, eb 1912, = May 1915. 
On common, 1 b ayer. Feb. 10fs to Ane. Gain "15 5 1 oY. 
1ugBONDS ~The it Le of 1911 (not | ty “| ren > aunount) | ¢ 
es,” and are a mtge. on all property former’ 
Be ann my to Tilinols Valley Gas & Elec. Co. an gum Lt & Powe 
Co., and are also secured by deposit of 62,100 £00 North Shore Elec. -. 
Powis So, ist ofan $408,005 Kaas a hice Ge "aaeaaa ae 
ow ‘o. 1s an an. Gas ec. Co. “first and ref.”’ 
d $89,500 Citizens’ Gast. Ist M. 5s. - 
on dditional bonds may be issued as follows: A sufficient amount to 
retire the papenes jad 000 Ar bonds and for 75% of the cost 
of property h ition, bonds ma d if yo a exist thereon at the 
time of acquisition, bo ney ‘cine be fn e par amount of such 
liens to refund same. - 1607; V. 94, p. 190. 1321. 





Outstandi Bonds Assumed on Properties Purchased. 
td I Outstanding. 











Bonds— ws 
LaGrangeWat. _ &P.Co. Ist M...5¢J3& D $175, oy ee 921 
Vill of La Grange certificates, -— --..-. 0 21 
NGsudcref M. call 1073¢att Apr.-20 bE £39 ieee oe ft Pigg 

ts r rt at Illinois Tr. & Sav. Bk., Chi. 


Interest 
Economy Light & Power IlstM.s.f-5¢J&D 1,468,000 Dec. 1 1956 
Kankak lst 


ee Gas & Elec. Co. 


nie Lit i Water Go ist Ba” eee ee 
‘on a Se Ore —-° - eeasnnde 
Northwestern G a ve 5e F&A 147,500 Feb. 1 1932 
as ] 
Consol. 2,000,000 g...--.-- 5 M 1,750,000 pe, 1 1928 
_—s . “itso at Central Trust Co., Chicago 
Gold coupon notes $3,836, 


au OD... ccctcedeiptbecdeakindain 5eMé&S8 
Cicero Gas Ist M____-_.-.------. 


do gen. & ref. M. $5,000,- 1a°2 4 
000 ¢ 


3,836,000 Sept. 1 1917 
500,000 July 1 1922 
3,370,000 July | 1932 


ff See ose t. “ Central Trust Co., Chicago. 

St Anne Light & Power Co Ist M_. § 200. mminmaminpied 

The 3-year collateral gold notes dated aa oe 1 1913 ($3500 000) are se- 
cured by 125% in Ist and ref. 5% bonds are con ble into the 
bonds (the latter taken at 95) in $1, rik or m' tiples thereof; V. 97, p. 180. 

Of the Northwestern Gas Light hé & O — 5% 5% old qoupen Bote poses. ¢ 836 000 
have been sold and no further bon mortgage 
debt can be incurred nor is the foetton a aebe to exceed $500 $300,000" no part of 
the latter to be ted by ent notes or debentures. No sale of 
property or fra or canned m without securing the notes by a lien 


$620,000 ou tstanding bonds. V. 95, 


1914, in V. 100. 2. oo? 
int., $1,461, 462; eprec 
com. div 4 $503, ° ** om. *. 


superior to all others except the $5 

Dp. 821; V. 96, p. 793; V. 97, p. 1289. 
REPORT. ry cry for year ending Dec. 31 

aeowee: gross bbe 56 pee: os ne PL ,000, 214; bond, 


e, $400, $455,2 
$180.3 347. In Da) pret. stack gross, 6,066,825; Bee, "$2, $2.476.7 
Directors (and officers): Samuel Insull os Ween ii. Baker, Charles A. 
Munroe, John H. Gulick, V.-Pres’ts; Henry . Blair, = A Ferguson, 
Wm. A. Fox, John F. Glichrist (Asst, wo Pre). Frank G . Logan, John L. 
Norton, Charles H. Randle, See 2 A mage Edward P. Russell. Albert 
s. Scott is Secretary and Treasurer. Office, 137 So. La Salle St., Chicago. 
—(V. 98, p. 1688; V. 100, p. 737, 980.) 


(THE) PULLMAN CO.—On Jan. 1 1900 the Wagner Palace Car Co* 
sold its assets to the Pullman Company representesives of the Vander 
bilts entering the board of directors. V. 09? . 854: V. 70 . In 1908 

Seg oy A Ty RET AS ad ¥.87,,p. 1103: V_00,p. - 506; V. 97, 

* 1317. A new schedule of reduced rates, ve Feb. 1 1911, will, ‘it is 





Bid ret a av a. * eid $1 500 eT; iv to ae tet OR apn’ 
P- On Jan. 1 e dock AB! sain of service of 
New York a... 13 oor H ord RR. ~ yh Fy » p.65 


REGULAR CASH DIVS. Ff it Sow =. a» Fy ‘00 Pes cary 
at ayy (%) -«~------«- 


Iso In 1898 and 1906 and ay cctnade a reseed. ort a" 1910 ast 
. 67, p. 75, 789, oss 





20%) extra dividends to distribute sur tes aanets 
902; V. 83, p. 1174, 1233; V. 90, p. 451, 506, » 

REPORT. ers, for 1913-14 was in V. 99, p. 1128, 1303. Status 
Oct. 1914, 99, 1303. 

Years dite July ‘3i— 913-14. 1912-13. 1911-12. 
Earns. from cars, mfg. profits, &e_.$44, Mit 515 $42,860,891 $40,219,748 
Operating expenses._..........-.-.. 23°047.338 22.633.919 22,606.13 
Depreciation ay aaa 7,552,546 5,729,099 4,859,098 
Reserve for depreciation. ......-... 3,000,000 3,000,000 2,000,000 
Paid other sleeping-car tions... 280,714 356,766 324,014 
Dividends on capital stock......... 599,564 9,599,506 9,599, 

Net surplus for year........---.- $1,245,353 $1,542,601 —, 

DERSCTORA, —Robert T. Lincoln (Chairman 3 John 8. Runn 

J. P. Morgan, gong Be Vand W. Seward Webb, 
+ a. Lowden. 


Mitchell; Chauncey K F. Baker: Frank O. 
. Y. office, 15 Broad St (V. 9. Dp. ses. 1372.) 


A E OIL ¢o.. PHILADELPHIA.—ORGANIZATION .—Incorp. in 
N eb. 24 1896. vty § oil lands in Pa., Ill. and Oklahoma and gg 
3 its oil by pipe lines, &c., to its refineries at Marcus Hook. 
uly 1816 an dicate had a majority u 


n stock. "08 1s4ie V noo es ail.” Pie euberdiary er 
o— e 
il Co. _ 43 “April 1914 paid a ‘500% ‘diviteoa on its $50,000 he ges 


98 D. 
ot, ise polly retires ott pt questa, 011.000 beng te 
deemed in 1913 an 81,700 in 1914. V. 99. p. 


DIVIDENDS— 1906 to 1909. 1910. 1911. soe 1913. 1914. 
ee ary! yearly. 8 5.5, 
In 1913, Mar. 3 | send ea Gept.. 3% and 2 v8 oust 4% 


extra; in 1914, Mar. and June, 5%: none since 0 since vo 7 ng 1915. 
a! — from th 


in D Ln 19 10% Ot Cee dice 
prea interests . 04, B: 604 G+ 1912 16% and 
4% extra. "v.93" oe 138T: ¥. 94, p- 

REPORT .—Report for cal. yrs 1914, in V. 100, 816, 906, showed: 
Net, $1,763,146 or wh which $1,598,604 was the proportion of earnings of other 
cos.), agst. $2,186,636 in 1913 ($911,155 being proportion of other cos.). 

Qrrsones, a M. Murphy, Phila.: V.-Pres., W. C. posteten Gee 

& Treas . Weber. Office, Lafayette Bidg., ‘Phila. Pa.—(V. 98, p- 
tbat, Vv. “99, ae 53, 347, 411, 542, 987; V. 100, p. "816, 906.) 


QUAKES OATS CO.—ORGANIZATION aa uuserperated in New Jerse 
on ow 1901. In ma 1906 the American Cereal Co. was m 
301. 381; V. 84, 697. Owns — at Akron, AF s Cbleege, S 
Cedar’ Rapids, Iowa: Peterboroush, Ont., Battle Creek am 
= Germany; leases other mills, V. 81, p. 778. In Fees 1911 urchased 
from Great Western Cereal Co. the mills at Ft. Ry Ia., and Joliet, Ill., 
with trade rights in “Mother‘s Oe., and in Ax. dpi the SAC 
(Sask .) pellling, oo com pay's eens . 92, p. 1705; . 289; V. 94, 
; V. 95, p. Manu: ‘actures A: cereal ao June 1913 ‘the 
Gov't brought ah for alleged violation of anti-trust low. —_" -96, p.1706, 1766. 
V.98, p. 1004. Great Western Cereal Anti-Trust suit, V. 08, 78.” 


STOCK.—Pref. stock has no voting power (except as 
of pref. stock) unless dividends are three months in arrears. 


increase 
V.83, p. 574). 
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MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page} Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Procter & Gamble—Common stock $24,000,000 auth _____ ee A $1 $13 ,.498,160\See text F 15)Aug.14 15. 4%|Co.’s Office, Cincinnati,O 
Pref stock (8% cum) (See terms in editorial, May '93 Supp)| ___- Zane. ‘000|8 in 1914 15 + 15°15, 2% do do 
Public Service C Ce. of Nor I!l—Common stock $15,000,000__.| ..-_- 10.06 2°500|5 in 1914 —F |Mayl °15, 1%)Checks is 
Preferred k6% commatize $10,000, 000 auth red 120__| ____ 1 7 er3" "000/6 in 1914 F |Mayl °15, 1% do do 
Public Savas Co. lst & ref M g red 110 beg Oct’21__1C.xc*| 1911 1, 9,728,006 5¢ |A & O Oct. 1 1956 tl T. & Sav Bk, Chio 
Tndertying tends es Raa convert red 10144.1Cxc*| 1913 | 100 &c| 3,500,000 6g J & J\July 11916 Chicago and New York 
Putas Compan y—Stock $120, O00. | RS eae SoC J 120,000,000/8 in 1914 F |Mayl15 '15. 2%|NY, Chicago & Bosto 
Oil Co—Common stock $8.000 000__.........-.__._- whee 4,535,245|See text —M |June 1 14, 5%/Philadelphia 
Quaker Oats—Common stock $10,000,000______.._..-.--- eae 7,500,000) 10in1914;Q—J 15\July 15 °15, 2 44|Checks mailed 
Preferred ( é d) stock 6% cumulative rae 000,000_....- hie 9,000,000/6 in 1914; Q—F (Aug 31 °15, 1% do 
Radway § Sw spring, Co—Common $13,500,000_......--- EEE 13,500,000|See text|See text/May 20°13. 2% Marvy Fisk & Sons, N Y 
° &' a) 7% cumulative $13.500,000_-.-----_- a atte 13,500,000|7 in 1914) Q—M |J’ne 20 "15, 1% ° do 
Piet eoréunas on Latrobe plant gold red 105s f ...-G@.xc*| 1906 1,000| 3,263,000 5¢ |J & J\Jan 1 1921 do do 
First mortgage on A tint 5 =" plant gold red 105sf G.xc*| 1911 ) 3,365,000 5¢ iA & O/Oct 11931 do do 
Remington Typewriter—Common stock._............. wa 10,000,000|See text|A & O/Oct 1 1913, 1%/|Check trom Co’s office 
First 7% preferred. = & d) stock cumulative___...__...- ee 4,000,000\See text 14, 14% do do 
Nowe’ ref (p & d) stock 8% cum $6,000,000 auth____| ____ 5,000,000|See text 8 "14. 2% do do 
gold redeemable at 101_._"_____...____ 1913 1, 4,400,000 56g |J &J 15 San 15 1916 Checks mailed 
Repu ic tron & Steel to ey sows: $30,000,000. __._-_- edie rg I FBR cat; Se, ies Ripa, BSR og BE Rs” 
(p & d) cum (V 69, Oe ) $25,000,000..----___- tal 00; 25.000,000) Q—J (See text\July 1 °14, 1%/Gen’l Office, Youngst’wn 
Siakios” fund gold (1st)M $25,000,000 red par_Ce.xc* &r*| 1910 |1,000 &c| 17.833,000 5¢ A & O ae t 11940 Centra] Trust Co, N Y 
CUED st ndabiatnndbaldindoardcnas a, ees 2,000,000) ......--|....---. June 2 1916 nmsnn do dimnerdien ae 
®! Potter Ore f ‘t mortgage gold cuaranteed (text) s f..._- x} 1906 277.0% 5¢ |J & D\Dee 1 1981 Hanover Nat Bank, N Y 
Reynolds ( Tobacco RSS oubed 10,000,000|12 in °14 July 1 15, 3%)|Checks mailed 
Kelotec: 9% an 816000608 nn. 2. = saa 2:500,000| 7 July 115-132 % do 
Roch & Pitts 1 & Iron Helvetia purch mon M gsf_Ce.zc*| 1896 1 896,000 5¢ iM & N/May 1 1946 36 Wall Street, New York 
First mortgage of 1902 $2,000,009 gold red 1045 s f.G.xc*| 1902 1 1,65 000 4%e\F & AlAug 1 1932 do do 
Debentures due $50,000 to $75,000 couet-4n8 (V 95, p 55)-z| 1912 1,000 1,600,000 5 M & N\Nov‘l5-Nov ‘28 do do 
DIVIDENDS.— 1906. 1907-09. 1910. 1) to zuly 1915. Pres., R. J. Reynolds; Sec., M. E. er; Treas., Rich. Office, 
CE, A Ree 8p 8 yrly. % Os Dee - Soto Winston-Salem, N. C.—(V. 99, Dp. 372° cri 1678; V. Too" p. 896.) 
Also 50 @ stock dividend $ 000) gi éommon stock ec. 
to ee of record Nov. 3 $2,500 95, p. 1276, 1406 necarRsSSROwn IRON CO.—ORGANIZATION.—Incorp. in N. Y. 
PORT.—Report for cal. year 1914, in V. 100, p.810, showed: Profits, S eoquwes OF tetteet He Danie 5 Dees re 
$2,367 262: bref. 7Alvs; (6%); $540,000; com. divs. (10%), $749,980; de- also purchased ee ee ee es ae 


& Susq. Iron Co. owned at South Buffalo, N. Y., two blast oan 
OFFICE RS. asi only Henry P. Crowell; Vice-Pres., tomes EE: Douglas, | having a capacity of about 700 tons of pig iron daily, and leased for 50 years 


. Robert Stuart: Sec., Robert Gordon. Office. Ratiwav Ex- | ore lands in Mesaba Range near Hibbing, Minn., and in Menominee 
change, Chicago, Ill.—(V. 98, p. 1004; V. 99, Dp. 987; V. 1009 p. 738, 810.) at Iron Mountain, Mich.; also leasehoids on ore iands at Iron River, Mich. 
RAILWAY STEEL-SPRING co.— in New Jersey, on on. Feb. 25 Company pines ite one coal ane en its vty Yo yee aes S coal nde 
1pss as 9 comets y _s 2.3 ss, 482); eak uisi- | 550-000 757 pref. Latter being increased from $1,000,000 on June 21 1918. 
bas Fa he: & 18s wb x6 V. 74. pring pla toa ta pv. 75. D. D. 80: ¥ 98, Applications to list, V. 83, p. 101, and V. 85, p. 1524. 
Casds plants, 77 000 wheels: Yase plants 1th 125,000 tons BONDS.—The “first and refunding” 5s of 1910 ($8,000,000 author- 


ized issue) are secured by a first lien on the new furnaces and a direct 
DIVIDENDS on pref., 1%% quar., paid phoma 1902 to June 1915, incl. 
Com., 2% 1904; 1905 to i907, 4% yearly; 1908, 3%; 1913, 2%; none since. | Yowarde. of 30.000.000 Property. and Dy Oo ine ind 407 000 is’out- 
BON DS.—In Nov. 1905 the Latrobe steel Co. was acquired, $4,500,000 pe mnneer $660,000 had been retired up to April 15 1915 000 is 
= or jens bonds being issued, a first lien thereon, but not a lien at other retire $500,000 Buffalo & Susquehanna se to be outsbemde 
Annual sinkin fund. $135,000. V. 81, p. 1496, 1726: 82, | ing at By 1 1932 (the sink. fund, it is stated, will neve redeemed the re- 


Bae tig 1; a statement, V. 84 100: The 1st 26-year 5s of isi. (33.- ee of the y mogy © $1,500,000 to retire $1,500,000 & S. debentures 
000) on Inter-Ocean plant have (= annual sink. fund of $125,000, $850,000 for future add’ns and improvements. “the bonds wil) be 
ginning 1914. V.93, p. 942, 1108; V. 96, p. 1560. Hey at os _ int. Jan. 1 yearly, 1916 to 1940 incl. - 90, p. 56, 113, 
yey dR. Soren Tet AA $99. B. 977. owes: eon SA 351.465: he eB a er Ist toe pty ae ie, as an entire issue at 107 }, also at par 
oe ie s coed. 219: pref. ‘ ‘ae mii) Arty O00. tat’ 612: a gS70 "B46, ters sinking fund in order of their numbers, Somtuning of the lowest number, 
total surplus Dec. 31 1914, $3.954,657.. at the rate of $100,000 yearly from June 1 1907 to June 1 1931, both incl. 
Pres., F. F. Fitzpatrick; V.-Ps., zS 8. Henry, 8 Fulton; Sec., M. $100,000 redeemed In June i907 to 1915, coving #2; $2,100,000 outstanding. 
Parker.’ Office, 30 Church St., N: ¥.—(V. 98, p. 1004; ¥ . 100, p. 816, S77. As to the debentures, see V. 82, p. 220; V. 85 


EMINGTON TYPEWRITER CO.— Organized in 1803 in N. J. as | ,, Wim- A. Rogers, Rres.; ugh Kennedy, ist V. “Pres. and Gen. 
Win Mas. 00 1865: V. OSD. 
Union fypewrtter Oo. Fo oy Ry pat Dp, 1300, 1465; V, 100. p. 1442, 1994, D014) 


. 752, Brr'V. 89, 89, D- 925. n Mch. 1913 changed nam 
0 title controlled America ROYAL BAKING POWDER CO.—ORGANIZATION —A consolida- 


.: Wyckoff, ) ah & Benedict. ost premier and Densmore. 
aaore 


tion incorporated in Feb. 1899 under the laws of N. J. See V.71, p. 545. 
Wri Machine, yee. Smith Contro!s American Maize Products Co. V. 86, p. 550 
cus. VO. D. COS: V. TU, D. 1S. Deane. ¥. 86 DIVS.— {"O1. ‘02. ‘03. "04. ‘05. ‘06-99 "1010". 1914. 1915 
DIvs. ‘95. ‘96. ‘Pepe. en ‘00. "01. ey: re "3. ata 915. g | Common.% | 8 oe + an 10 y'rly 12 erly | 3,3 2.2 9233 ee 
st pref . 7¥ Jan., Pres., “Geew: Vice-Pres. . H. Porter; , V. ©. Gray. " Office, 
ba pref. 6 6 8 y'ly 16 16 8 ayy lll ° 8 Jan., 0 Royal Bldg. William and Fulton Sts. N. aoe at 90, p. 774.) 
The divs: due Jan. and April “1988 on the pref. stocks were deferred; (M.) RUMELY CO.—ORGANIZATION.—Incorp. in Indiana in 1887 as 
Vv. orks: 837; V. 100, p. 9 successor of the business established in 1853, with plants at La Porte, Ind., 
S.—Of the 5% Protes of 1913 ($5,000,000 authorized), $4,400,000 for the manufacture of agricultural implements, euch as threshers, plowing 
were sold to retire the notes due Jan. 15 1913 (about $2,706. 600) po for | engines, &c. In 1911 acquired properties of Advance = Tinka 
working capital. No lien nou “teppg hile they are out. V. p. 66. pattie et. ie. Re. & Oo, yey ~~ aos and 2 
REPORT for year end . 31 1914, with balance en pt 100, merican of Toron an., and in orthw Thresher 
B: 1254, showing: Profits, e 416; int. charges, less int. received $268.- Co. of Stillwater, Minn., and’ Johnson Orchard Tractor Co. V. 93, p. 
a8 84; deprec'n, $294, 360; P*Bib0000 (OSE) ald fo on ist Patna 1538; V. 94, p. 71; V. 95, p. 1750; V. 96, p. 1018. 
and on Pp rom accum u. 
Ore o) hairman, Clarence W. Seamans, 2 . W. Earle; Sec., Geo. K. Gil- RECEIVERSHIP.—On Jan. 19 1915 Finley P. Mount of Indianapolis, 


luly, 293 B’way, N. Y. Office, 293 B’ way, NC Y.—(V. 100, p- 1172; Ta6s. ) on + SPP ean te the fofusal. of the a fe St 500 000 or the 
EPUBLIC IRON & STEEL CO.—ORGANIZATION < Incorporated tn | $10,000 000.000 debenture n ‘an extension of 3 years from March 1 
99 to consolidate 29 plants making bar and f ouege ie 1915. V. 100, p. 313. “in in Feb 19] i9is §! $500,000 6% oe lien receiver's cer- 
owns o Dast furnaces, Bessemer a. mining pronere in Nectaiea tificates were authorized to be sold, part of an issue of $1,500,000 dated 
Marquette and Menominee iron and coal lands in Alabama, &c., | Mar. 1 and due Dec. 31 1915 and on June 1 7 1915. $250,000 additional. 
oaue Pants at Reems. and Acheson. Pagand Bas Vth. ee: see V. te D. V. 100, p. 559, 1836. 
S58), 579.0. 1480.4 1500: FS, 674; v.70 By ose. 5; V- Bap S42 v8. Preferred Stockholders’ Committee.—Mortimer M. Buckner, Chairman; 
303. tn 1911 ” $3.000,000 enli notes were author Pot 3°. 1008 9. E. Haydock, Secretary; New York Trust Co., depositary. V. 100, p. 
.. 89, p. 527; V. 90, p. 300, 376; V. 94, p. 275. 


‘In Nov. 1908. Repubile [ron « Steei and ‘Tenn. Coal & et 8 ron ee guar- Comat ites Tea 2-Year 6% Convertible Gold Notes and Extension Notes.— 
anteed $700,000 5% bonds of Potter Ore Co. V. 83. p. Conreen: 


PREF. DIVS. 05. "06. "07. "08. "09. "10. "11. 12. "13. 1914. | “ang U "8. "Moré, TF, Cy GR RO 
Regular (since 1904) {1% 7 7 SM 3 tT 1M FAM Ae KO he holders of $8,695,000 of the $10.000,000 2- ae 
ie Re. MDA |... 7% 6 hal 4 1 4 1 4 (O 4 1913 agreed to extend the toM 1918, ana 


1 1 - under the extensi lan of 
The q merbenty yment due Oct. X fois was eutltnd, ovkeat G Uee Gee 6% commission notes due Mar. 1 1918, jg Sony A Bp tm oe 
V., 90; p. 820 accum Accumal issued ey 1909 1% to wee bce i015, ‘ nape ig +H (Mar. 1 ee to the Siieer, and arr. to the commission 
‘ ” notes . - 403; p. 309, 843, 
BONDS.—The 5s of yo a first = the entire Be ome F me | Committee of B Bankers for Notes Secured by Farmers’ Notes.—H. R. El 
1920 as an entire issue at 103 and int; $19 9,000 had in Dec. 1914 been eS as Kors’, committee purchase agree aed 100. Rutt, i. 
4 purposes (of which $2,035.000 | ¢3 430,422 of the $4,000,000 subscribed was called for or and paid. These, 
sinking fund) , $2,700,000 as collateral and the remaining notes W fi | Feb. 1915 b $5,647 - }57 of guar. farmers’ notes. 
$5,131 oe TST 080 wep reserves wo tre -_ ‘or uisitions and oe A under y 
restrictions. V_..90, p. 45 854, 1048; V. 92, p. 1182; V- 93, p. 51; | 22 the $5,647,127, $3,008.700 were under collection and £777 and the trus- by 
oo: P- 622, “g22: V" 100, 1353, 1442. too held undistributed about $145,000. leaving £36745 due them and 
wards i 81 1914 $264.000 bonds and notes outstanding on also 87; profit guaranteed by Biss. 000 accrued Dec. 19 1914 of 


Dec.31 1914 at length in V.100, 
D5O1, “showing tet io et protien r 51,869,074. interest on bo bonds and notes, $340. REPORT for cal, year 10 19135 =v. ig . 1152, showed: Sales, $13,838,000; 





26; div. on (34%). 78 000: bal., sur., $153.7 loss on year’s operatio: def. Dec. 1 1913, $5.407,423. 
Ps Qmacron “mag We -eapph ing dws J. Bare . W atan French. Thos. ou bb gg Te hg 6.0. Punk aan ve ae. a = ‘on ond Mt R.  : 
® a, w n Tran e 
i. oy ore rglebay. shy yt On 100, p. 403, 479, 559, 1836, 1923, 20149 : 
Howard M. Henne’ ar. Richard Jones Tr. ta Bee. Main office, Republ SAFETY CAR EATING | & LIGHTING CO.—ORGANIZATION.— 
vg: Youngstown . Y. office, 17 Bat Place. —(V. 98, p ist tomreseest 7 188 Jersey. Manufactures “Pintsch” light appa- 
p. 389, 820; V. 100, p. 661, 1363, 1442, is86.) ratus, which. M vii id a soe eg SS oaeain cage eens 
- -—O A T &c.—In- anada an the world on cars and locomo' 
Ree ks e w Jers y Ape 3 1895, 9") Man ~ ufacturers plug. twist and Electric lighting installed on over 80 railroads in 3° 8S. and Canada. 
H sm tobacco an tes. a em DIVS./ °02. a gory "04. "05. "06. "07. "08. "O09. "10. "11-13. 1914. 1915. 
N. C.; leaf tobacco and re-ordernig —y at ond, Danville, South obivS{ @ 12 12 17 18 13 9 9 8 Q@y'ly. 8 2,2.2.- 
f — ond ay Va.; Mt. and Reidsville, N. C., and Lex- In J july 1907 a 100% stock div. was paid. 
mz: Tobacco Co. owned $5,000,000 of the common stock | REPORT.—Report for Zee ending Dec. 31,1914 in V. 100. p. 1747. 
(then hen $7, 525 000. but in disintegration of Oct. 1911 under order of the | ei include: ere Sor 2 ing an) 8 M. Dixon, (Bese 
Qourt (V. 93, R- 1122, 1325), the stock was distributed. Barbour, Alex. C. Soper, A. m —_ Gayley. E 
i gTOOR Pref. stock <; 9 no one Bt 0 DO G00. of which $2 500. and E. Leb. Gardner; B i Austin Lekacop, J.P Sper, A - Balkley 
70 000 offered to shareholders ‘at par in Jan. ge V. 99, p. 1372. AW. gem >. ee ; H. Duell and J. A. Dixon. N.Y. 2 Rector St. 
» COMMON Dive. (> 3 68 B- “10. “1h. 13. 18-12 IS | SAN FRANCISCO GAS & ELECTRIC CO.—See “Electric Railway Seo.”* 
en Ea a AS 13 14 0 0 2 5 O Jan.,4 SAN JOAQUIN LIGHT & P. CORP.—See “Electric Ry. Section.” 
Dividends on pref., 1%%, April and July 1 1915. SEARS, ROEBUCK & CO.—ORGANIZATION .—Incorporated in New 
REPORT .— Report for calendar year 1914, in V. 100, p. 896, showed net | York June 906. Conducts retail mail order business in Ch 





icago. 
di I » $1,600,000; bal., sur., | V. 83, 629, “a Statement to New York Stock Excha sho prop- 
| $l, ora. ey ne ee erties ‘owned. rights of stock, &c. V. 84, p. 1246; V v.90 p. 24 D. x 
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MISCELLANEOUS COMPANIES Date Par Amount Rate hen | Last Dividend — Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
s-Brown Ir Co—1st &ref_M$8,000,000¢ red 102 4% Ba.xc*| 1910 | $500 &c $5. 307,000 5¢ |J & JjJan '16-Jan '40|Bankers Trust Co, N Y 
uff & Sus iron ane M a SR. g red (text)__N.xc*&r| 1902 1,000 100,000 5¢ |J & D/Junel 1932 New York Trust Co, N Y 
ge since F Se 4 1818 Col,xc* &r| 1906 1,000 ? '500,000 5¢ & S\Jan 1 1926 Columbia Tr Co,N ¥ 
Royal Bak z bo owdere—Oommon stock $10,000,000... ...-- Sede 100} 10;000:000|See text} Q—M |June 30°15, 2%|Checks mailed 
d) stock $10,000,000 *: cumulative_...-- ipl dees 100} 10,000:000 6 —M_ /|June 30 '15, 1% do 
(i) Romel mmon stock ($22,000,000)....-....--- eine 100} 11,908,000/See text M |Mch 3°13 1 z icikiah lta ah Cenc t aot ert 
First en co cum red as & where at 115 ($10,000,000)_-| -_-- 100} 9,750,000/See text —J jApr 11913 Checks f’'m BkrsTrCo,NY 
ver's certificates $1,500,000......-------- ER er See CSRO Ms TUSN TUES. lan annccdiacatonbascccs 
notes redtext $10,000, 000 convert till Dec 1 * i¢ Bac.x*| 1913 1,000} See text g M ee text N Y and Chicago 
Safety Car Heating & Lighting—Stock $10,000,000_.....-- aml 100} 9,862.009/9 in 1914 —J jJuly 1 1915, 2%|By check 
Sears. Roebuck & Py ae stock, $60,000,000-......-- ae 100} 60,000,000/7 in 1914 F |May 15'15, 1%|C ed 
(p & d) 7% cumulative (text) __..-__----- are 100} 8,000,000/7 in 1914 J |July 1°15, 1% d do 
ger (Sewin Machine) Manufacturing—Stock $60,000,000) ..-- 100} 60,000,000/See text OS Ue Ul OB) ee eee 
oss-Sheffiel Iron—Common stock $10,000,000...| -._- 100} 10,000,000|See text —M (Sept 11910 1/|Central Trust Co, N Y 
Preferred (p 7% non-cum $10,000,000_.........--- shal a 100} 6,700,000/See text —J |Jan 11915 1% do do 
Sloss Iron 4 Steel Co first mortgage gold ___.....--.-- Codh Beet besccdau 2,000,000 6¢g & AjFeb 11920 do do 
General mortgage gold subject to io call ge eee CeS8| 1863 |....-.:; 2,000,0 4%e & OjApr 11918 do do 
Solar Mists Co—Stock $2,000,000 .......-...-...-.-- atteits 100} 2,000,000\See text|\J & D/June 21 ‘15, 5%|Checks mailed 
th Co—Stock $12,500,000-.-------.--------- ities 00| 12,500,000|/See text M |June 30°15, 3%| Pittsburgh, Pa. 
th ico Sugar Co—Common stock $4,000,000----| ---- 00} 3,371,000\See text —J jJuly 1 1915 5%|Checks mailed 
Nay stock = (o & d) 8%, gum, oc Sn dic ovetinip eo aiaiss Hee 100} 3,708,500/8 in 1914 —J |July 11915 2% do do 
Bonds ($176,000 convert and 000 ser unconv) Usm,xc*)|'06-"09 1,000 401,000 6 semi-an |July 7 1915-19| U S Mtge & Trust Co,N Y 
po Be. Bel cont & T—I1st M red $73 yo 1916 s f_Ba.xxc* &r*| 1911 500 &c| 17,459,000 5 § J & dJ\Jan 1941 Bankers Trust Co, N Y 
California Edison Co—Common stock $26,000,000-)} ...- 100} 10,400,000/6 in 1914 —F May is 1915 1% General office, Los Ang 
Pret 5% and cipating cumulative $4,000, DED noccecll sia al 100; 4:000,000\See text —J tay - 19151 do do 
Edison Electric of Los Angeles first mortgage---~.....--. Be lengua 390,000 5 M & S/Sept 1 1929 Title Ins & TrCo,.LA&NY 
United Electric Gas & Power first pes teene § sink fund ..xx| 1900 |-.----.-.. 139,000 5 J & D/|Dec 1 1930 BwayBk&TrOo,LA&N Y 
Edison Elec of Los Ang Ist & ref M gs fred } 0. gm xno 1902 1,000; 3,194,000 5¢ \M & S/Sept 11922 Harris ,Forbes&Co,NY 
Deben gold red 101 conv into com stock (V 92, p 1705) -.xx| 1911 |-.-.-~--. 332,000 6¢ \|A & O/Apr 11916 N Y, Los A & Chicago 
Debentures $2,500,000 red 101 conv text___._..----.-- c*' 1915 1,000' 2,000,000 6 M & § 15’Mar 15 1920 N y: Chic or Los Angele s 





TOCK.—Common stock, $40,000,000, all outstanding, as Increased in 
Loli a a 33 1-3% stock dividend ($10,000,000) being paid Ave | 1 1911; par, 


A stock dividend of 50% ($20,000 900) was paid on April 1 1915, 
ee out to $60,000,000. 100, p. 479. erred stock 

= referred as to assets and cannot be seaaeada or mortgage (other than 
money mo three-fourths of 


e) created without the vote of three- 
referred stock or pro rata portion may be re- 
deemed at 125. V. 


2 
In Nov. 1909 $750 6.900 2 pref. stock was preset. $2,000,000 in all (original 
issue $10.000,000) having been retired. A p. 925, 1286: V. 90, p. 714. 
i VERN ody NC TA aa a" 10082 908 PNY” Ma 
April 1 1911 $3 V8 ok faye "601. A‘: 


A 
50. aid p 1 Ob 2: k dividen “ 
tS —For Apel ending May: 31 06. ps are sales were $45,514,693, agst. 
Fer 912 in 1914. V. 100, p. 1923. 

PORT .—Fiscal year ends Dec. 31. Report for year ending Dec. Rg 
19it inv 100, P. 305) owed ee sales, $96. eg & divs. on investm 
$199,166; cost o Pity expenses. © opal &c., $87,142,400; PS a 
ca pref. (7%) $55 eos com. otty. »( i aa .799,965; bal., sur., $5,722,352. 

For year 1 § 3, net sales, $91,357 6 

OFFICERS .—Pres., Julius Rosenwaid ; V.-P. d Treas., Albert H. 
Loeb: Sec.. John Higgins.—(V. 100, p. 738, 816, 908. 1262. 1597. 1923.) 

nt SINGER SEWING RACHINE MFG. Co; —ORGANIZA- 

a in 1873 in New Jersey under special Act Pins 2 located at 
Elizabeth, N .: Kilbowle, near a Resto: St. John, Que. V.83, p.276. 

cre in 1900 by 200% stock dividend and - 1910 by 00% 
etook g dividend: capitalizing carples. V.71, p. 1224, 1273; V. 90, p. 1494. 


Seah chem of seach. 


DIVS.—’03. 04. 05. '06. 07, "08. "09. 1910. ‘11. °12. °13.°14 °15 
Since 1902.12 31 13 8 11 15 a" 10, 3. 8.8 12 nd 1610 —,— 
-, Douglas Alexander; V.-P., F. Office, 149 Broadway, 


New York.—(V. 83, p. 276; V. 90, p. 1494: v. “00. p. 65; V. 98, p. 1160.) 


SLOSS-SHEFFIELD STREL & IRON CO. —ORGABIZATION .—Incor- 
peated in New Jersey. co proepeotut V. 69, p. 286; V. 70, p 1099: 
- 185, 545; V. 72° p. 779; V p. 659; V. 7 'p. 352. See 


Vs 7b: ° 1200, showing properties, rights of preferred shares, &c.; also 
Vv. 72, S. “774; V. 78. p. 1177: V 81, p. 1324. 
DIVS. oi 1905. , 1906 1907 1908 1999 1910 °11-"14 1915 
Common..}5 & 33 1-3stk*° 5 5 4 5% 3% None Below 
erred_-_ |Full 7% quar. (Q.-J.) to Jan. 1915 (see below). 
The dividend was Dai in ¥- 1915 in 1-year b% scrip; no distribution 


April 1915. V. 99, p. 1837; V. 100, p. 906, 985 


REPORT oalnanele. for ~ Bs ‘ending»Nov. 30 1914, given. in V. 100, 
1343, 1363, showed net ahave deprec’n, ae $200,139; bond int., $210, 
div. on pref. (7%), . Total surp. Nov. 30 1914 


$469, O00: ci - $21. 139 
3,357,553. Pres., J. -& 
m, Ala. —(V. 100, DP. Soe. ‘O85. ‘1343, 1363.) 
SOLAR REFINING 'G0,—ORGANIZA’ eee eine a 
os ANIZAT * — te 
peur Pann. 2 OIL wi neorpores n 


. L. Morris, Birming- 





ces crude oil. Early in 1913 acq a ma- 

ority Of the $10, 900, 000 Pan Penn lesions Fuel Co. stock, leasing some 160,- 
acres on Gulf Coast of Mexico, extending miles north and south 

of Tampico. V. 96, p. 657. Formerly controlled by Standard | oy of 
N. J., but ted in 1911. ‘Bee Standard Oil Co., V. 85, Dp + 100: 

V. 93, p. 1390. 8 olders voted May 1 1913 to increase the stouk 

2,500,000 to $12,500,000, of which $7,500,000 issued as a a 300%, = diet 
end to holders of record May 20 and the remaining $2,500,000 offered to 


stockholders at par "Say 311913. V. 96, p. 657, 1428. Div. » 10% quar. 
pen fs 1912 to June 1018: on increased stock, Sept. 1913, 3%; Dec.,3% 
and 2% extra; 1914, and June, 3% and 2% extra; in Sept., pay- 
ments bb —h.. 8 oy accoun. of European war; 1915, March and J une, 
3%. V.99,p. 542. Repor: for cal. year 1914, in V. 100, ae 738, showed: 
Loss for year, Po, 215,219; divs. (10% 1,250, 000; bal., -, $3, 465,219. 
In 1913, net earnings, $6,637,102; . 

5,137,102. Total surplus Dec. 31 1914, $8,080,168. 

ec., W. Cummins; Treas., 8. G. Hartman. 
Pittsburgh, Pa.—(V. 100, p. 646, 738.) 


SOUTH PORTO RICO SUGAR CO.—See page 179. 


SOUTHERN a ATLANTIC PL te ladg tE —lI.eased to Western Union 
for 999 years fr - 1 1876 (which owns $390, » 45 of the $949,050 stock) 
and stock Lt, by eoten 5%, payable A. & O 


SOUTHERN BELL TELEPHONE & TELEGRAPHCO. —See pages 179. 


SOUTHERN FALIFORNIA EDISON CO.—ORGANIZATION.—Incorp. 
in California July 1909 and on Sept. 2 1909 took over The Edison Electric Co. 
of Los Angeles. Operates electric light and power properties in Los Angeles 
and about 50 « cities. towns and communities outside and a gas lighting and 
heating business in San Pedro, Santa Monica and Pomona, serving a popu- 
i estimated to exceed 800.000 and rapidly mroseasing . Maney ear ey and 

electric generating ca pacity about 119,800 we eh oe 
Rosed, purchase of part oft plant by city of Los ane see V.98,p.1618,1554. 
99, p. 752; V. 100, p. 1345. 

Controls Long Beach Consolidated Gas Co. (V. 92, p. 960), owning all 

of the $85,000 pe stock, $555,200 of the $675,700 com. stock; also 
500 of the $400,900 com. and $400,000 pref. stock of the Santa Barbara 
as & Electric Co. (V. 92, p. 1570), having outstanding $664.000 Ist 30-year 


6s. ; dae July 1 1941. 

STOCK.— . stock shares in all divs. in excess of 5%. In April 1914 
application was made to sell $3,000,000 common stock at 82% under con- 
tract with underwriters for additions and extensions in 1914. V. 98, Dp. 


600, 1508. 
Bie —Pref. divs. paid in full at 5% (Q.-J. 15) to Jan. 15 1914; 
19) tr 1914 to ef 1915,14%% quar. Oncommon, 5% yearly (14% Q.-F. 
from May 1910 to Nov. 1913, poe. +g" 1914 to May 1915, 6% yearly 
Ge Q: -F.). V. 97, 1508; 98, p. 391 
ON S.—Of the general 5s of 1909 ($80, 000,000 auth. issue), $4,224,000 
is caareen to retire underlying bonds and the remainder for 75% of the 
cost of extensions and additions after Jan. 1 1910, provided the net earnings 
shall have been 1% times the annual interest charge on all outstanding 
bonds, including those to be issued and those to retire bonds of existing 


mortgages; H . be . Sav. Bank, Chicago, and uae Angeles Tr. & Sav. 
k., trustees. . 89, 1599. 1673; v.91, p. 1517: 92. Dp p. 1705; V. 93, 
. 1538, 1671. Where ate also $48,000 Edison Hlesiric Co. of Los Angeles 
$15,000 Southern Qaliorala Power OF 6s, 37,000 Pemous & Ontario 
idans § Tye! So. 5s - 96, p. 207, 423; V . 97, p. 55; V. 98, p. 456.V. 99, 


145 
The 5-year 6% ncn ures of 1915 ($5,000,000 auth. issue) are redeemable 
no any int. date at 101 and int., and cony. at option of holder into com. 





stock on the basis of 11 shares of stock for $1,000 debentures. Of the debs., 
$2,000, have been issued for improvements, $332,000 are reserved to 
retire the debs. due April 1 1916 and the remainder for future requirements. 
V.100, p. 1758. 
EARNINGS.—For 4 pocatie mts April 30: 
Four Months— Gro Net. Other Inc. Charges. Bal., 
OE ccintddinbiane nee $1,507 “493 $800,568 $28,094 $325,895 $5032, ei 
1,522,984 683.277 20,898 301, le 402.948 
REPORT.—For cal. year 1914, in V. 100, p. 1345, showed: Gross, $4,- 
855,141, t_ $4,779,280 in 1913; net, 3. 22. 977, arsine’ $2°348 348, 987; 
int., $392, He , lepreciation. $700,000 Ty ae! div. (534%). ‘ ; com. 
div. (6%), $6 , sur., $76,96 For 12 mos. ing March 31, 
1915, gross Sor oe. 229; net. afier taxes, $2,618,692; bond int., $848,930; 
int. on $2,332,000 debs., $139,920; bal., sur.. $1,629,842. V.100, p. 1758. 
OFFICERS. a dia B. Miller, Los Angeles; Sec... R. H. Bahend: 
Treas., W. L ce, Edison Building, Los Angeles, Cal.—(V. 99 
D. 203, 752, i6ss t 1837; a 700, p. 145, 1098, 1345, 1758.) 


SOUTHERN NEW ENGLAND TELEPHONE.—(V. 100. p. 2090.) 

SOUTHERN PIPE LINE CO.—ORGANIZATION, &C.——Incorporated 

in Penns: x nia in 1890. as pipe line extending from P lva State 

line to P’ el hi. Pa., 272.6 miles. Formerly controlled by Standard 

Oil Co. of i but segregated in 1911. "Dividends: 1912, 38%: 1913, 

32%; 1914. » 30% 5 1915, March 1, 62: 2 6%. Re eee for calendar 
fits, ry 528, 882; 


ear 1914, i Dp. 403, showed: aid (30%), 
,000, bart $471,126. In 1913, profits. $3,743,658; divs. 
(32%). es ‘b00: is: bai., yy ., $543,640. Pres., Forrest M. Towl; Sec. & 
Shepard. Office, Oil City, Pa.—(V. 100, p. "403 ) 
SOUTHERN 


1965 and owns ( ) 3 hydro-slecirie developments aggrogating & 000 ha 
and owns (a c developmen Dp. 
on Catawba River, 8S. River, 8. C., and one at Lookout on 
Catawba River, 30 000 h. -p., under construction; * b) 3 steam plants, 10,- 
000 h.p. each, at Greenville, Greensboro and Mt. olly, in operation. a —_ 
one at Pino of 14,000 h -p., almost completed Nov. 1914. (c) pe 
transmission lines. comprising a 3-wire clreuit equiv. to 1,520 miles 
(d) Entire ca ital stock of two hydro-electr! c cos., viz.: 
on Catawba River (8,800 h.p.) 
on Saluda River near G ce Oe 8. Vv. 93, By 833), ngo capleal sibck 
of pe age Power Co. and Obariotte lectric y & Power Oo. of 
Charlotte, N.C. See “Electric Ry." Section 
a Men. 1913 the Southern Power Co. or interests connected therewith, 
from the Fries Mfg. $. Power Co. eg street ewan one electric 
| ais lants of } ae pe ng .-C. V. 96, p. 793. —- A 
ves Piodmoat Northern Ry. ee 125 
. 1915 the Southern Public Utilidies aR a said 
we J 4 *alitod concern, -_ 2,600,000 Ist & Ref. 5s, due July 1 1943. 
extending for some 315 


tx South em ag 
having a Ropgeten « of 4 apo. 000. V.90, p. 855; V. 92, p. 1640; 5, 
D 167i 9 9; 100, p. 2014. 
— "stock, Va, cumulative, $6,000,000, all outstanding 
common. #55000. 000; o' 
NDSs.—Of the ist 50 of 191 the ‘unissued $3,000,000 are reserved pod 
extensions a annual net 


70% ot the cost of additions and earnings ar 
t ce the interest . including bonds to be issued. The Oetawoa 
000 (closed mus.) SO Fone 0. f. 6s due June 


Catawba ss 


Power pine has outstan ng $6 
1 1933 and $6,000 6s due 1,4 + 1922, but neither the property nor the stock 
of that company is covered e Southern Power Co. mtge., nor Ea the 
bonds of that co. any oh or interest on the So. Power Oo.'s property 
V.90, p. 855; V. 92, p. 1640; V. 95, p. 1625; V. 99, p . 1533: V. 100, D . 2014. 

The include the income derived from the Catawba Power Co. 
SOR ARNINGS.—-For year coudlng Apr. Tait, grass $3,485 7 

—For year en pr. gross, 90; nes 

after taxes and rentals’ $1,446,773; present interest charge $350,000. 

OP FIORRG- ——.. J. B. Duke; Vice-Prests., a Duke, Ww. Gill 
Wylie and W ; Sec. and Treas., R. B. silences. Office, 200 
Fifth Ave., N. Yaw 99, p. 752, 1533; V. 100, p. 2014.) 


SOUTH WEST PENNSYLVANIA pire LINES CO.—ORGANIZATION, 
&c.—In rated in Pennsylvania in 1886. ont pipe lines in Penn- 
sylvania. ormerly controlled by Standard O fon a. of New Jer- 
sey but segrega in 1911. See Standard Oil O Pp. 216, 790; 

. 93, p. 1390. Dividends paid April 1912 7 a 1914, 5% uar.; Oct., 

3% Dec. 31, pHi 1915, Jan., April and cag spots or calendar 


ear 1914, in’ Vv 480, showed profits, 06 B58; + (16% 4 
, I , va 
Ba dt Sie A Pe dnar gt ioe ee 


= Fowl; Sec —. R. Shep ard. Office, O City, Pa. —(V. 99, 


* SQUTHWESTERN POWER & LIGHT CO.— fase 9 Map. )—ORGANI- 
N, &C.—Incorp. in Maine July 30 1912, an as clearly shown 
= Y-y accompanying map, extensive interests in public ic utility properties in 


h. 480)" E. 


eeare and ee = of the he border « cities of ee, ae ae inblned con- 
ro opera’ prosperous es, com - 
lation in M910 3 336.702 702; 47 1914 est.), 530, 000. V.97 954. — 


D. 
ay 4. Com a Nencing in 


Wichita Fal Falls electricity and water 
Big Spring, electrici 
Piedras Negras, electric and water. Sweetwater, oa. y A ice. 
2) A trolling interest, th h Ci Colorado, electricity 
controlling interes rough Common a * 
800) perme all except directors shares, 99. 9670. and (b) $2, $77 7.660839 te 
Texas Power & Light Co. (see that company below), operating in 
Joan Temple, Taylor, Sherman, Hillsboro, Cleburne, Tyler, Bonham, 
Denison, Paris, Pal estine, and numerous other comms ties 
eo, Ft. , Worts Power & Light Co. (V. 93, p. 533; V. 97, p. 119, 240; 


) 

STOOR. = “Authorized: Common, $15,000,000; it and 2d pref., each 
$3,000, tanding: Common, $15,000,000; ist pret. 1, 565 ,000; 
2d pref., (32. a7, 000. Controlled LA Southwestern Utilities Corp. -» & sub- 
sidiary of American Power & Ligh t Oo 

Dividends on preferred, 7% (Q. “M3 

BONDS.—The first lien bonds ($1, $38, 000 outstanding) are secured by 
pledge of all the stock and bonds of the eight subsidiary companies and of the 
common stock control of the Texas Power & Light Co. and Fort Worth 
ae & Light Co. Additional first lien bonds may be issued for 80% of 

ent improvements or additions or for 80% of cash cost 


Bi Pece a the Stock and Bonds 


Biter ySoees. gas served. 
Eagle Pass, electricity and water. 


of Eight 8 


cash cost o 
in additiona properties, but not to exceed 80% of replacement val: 
in no case unless the annual net earnings of properties subject tothe lies af 
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166 INDUSTRIAL STOCKS AND BONDS [Vox. 100. 
MISCELLANEOUS COMPANIES. Date Par mou Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page.) Bonds| Value |Oulstanding % Payable | and Maturity Dividends are Payable 
Southern Calforaia Edison Co (Continued)— oe 
— mo old redeemable at 105_.....-..---- xx| 1909 1,000) 13,360,000 5¢ & J\Nov 11939 Bank TrCo,N Y,LA&Ch 
peudere Pipe took $10,000,000. .............. nuns 100|$10,000,000\See text) Q—M imme 1 '15 6% |Checks mailed 
uthern Power "Cost M $19; 000,000 g red 105__F.xxc*| 1910 1,000} 7,000,000 5¢ |M &_ S8\Mch1 1930 Farmers’ L & TrCo, N Y 
Southn West Pennsylvania fips Lines- Lines—Stock $3,500,000 - dake 100} 3,500,000\See text}; Q—J July 1 1915 3%|Checks mailed 
uthweetern Power & L Co—Com stock $15,000,000) ~~~ Bo ReneS TERED p>: aon aks gn hr ie oe 4 
eS yaa ECE FO! ee nee apes 100! 1,565,000 7 gM i June 1 18> 1% Checks mailed 
ee OU RNT OE BE ID oo Cc ccinwenonccccesecceee eke 100} 2,447,000 7 M _|June ‘ as PR RE eee 
First lien mtge gold red’ 105 beg a 1918_...Ba.xc*&r*| 1913 1,000} 1,758,000 5g J & DJune 1 Bankers Trust Co, N ¥ 
PRR Valley Water—Stock $28.000 000__.-.-...._----. Fe 100} 28,000,000/2%4 in’14) Q—M June30. 13 54% |Checks mailed 
General (now first) pootteage $28. 000 JS aa eo 1,000; 17,859,000 4¢ |J_ & D/\Dec 11 ie San. Fr & Fran-on M 
2-year pases gee oy bonds $2,000,000 gold De 100 -- USxx| 1913 1,000} 1,000,000 5% g| Q-—M |Dec 1 1918 New York and San Fran 
Standard Gas & Electric hee stock $15,000, Ses] coos a 460.) 2. sencoleinabnedes dadlameeucakankeuneaee 
Pref stock 8% cum $30,000,000 auth.._..-..-...__-_._. aank 50} 11,784,950|\See text) Q—M_ See text Checks mailed 
Convertible sinking fand gold bonds redeemabie 108..20*| 1011 | 500 40 9'848:000| 6¢ |J. & D\Dec1 1926 |Phila Tr, S Dep & Ins Co 
Collat trust 6% notes eemable text............. CCz;} 1913 100 &c| 2,000,000 6 J & DJune il 1916 Chicago and New York 
Standard Millin aes Ks 100| 4,600,000/3 in 1914) Yearly July15 1915 3% |Office. 49 Wall en NY 
tock pref (p & d) 5% non-cum SERN 100) 6,581,500/51in 1914/A & O/|Aprl15’152%% do 
Firs rt mortgage £0 md a fd $6,250,000 (see text) Mp .xc*| i 1,000} 2,781,000 5¢ |M & N|Nov 1 1930 Metropolitan Tr &. NY 
+ Bis: Co of Cal ija—Stock auth to be $100,000,000| __-- 100) 49,686,655|10 in’14) O—M /|June 15°15 2%/|Checks mailed 
ae of ert tee J 6 | eee once 100; 30,000,000/See text) Q—M /|May 29 ‘15, 3%/Checks mailed 
tandard Oil Co of Kansa $2.060.000 ------ ~~ > Saas 100| _ 2:000;000|See text|See text|June 15 "15. 3%|Checks mailed 
tandard Oil Co (Kentucky)—Stock $3,000,000 auth___|} .._. 100; 3,000,000'S text}; Q-J uly 1°15,4% 
tan Oil &° of Nebraska—Stock, $1,000, eikdhe We Gehl ~ te iees 100} 1,000,000/20 in’14/J & D/\June 20'15,10%) - wan 
tandard Oil of New Jersey—Stock 7200 Com 000 ett thee ache 100) 98:338,300/20 in'14) Q—M |June 15'15 5%|\26 Broadway, New York 
d Co of New York—Stock $15,000,000_....._-- iia 100} 75,000,000) 8 in "145 Q—M |June15'15 2%/Checks mailed 
he) Standard Oil Co of Caio — nook $3,500,000. ...--..-. ‘ies 100} 3,500,000/See text uar |July1 ‘15, 6% |Checks mailed 
tewart-War arner r Speedometer Corp—Com stk $10,000,000) --_- 100; 10,000,000/6 in 1914 F |May 1°15 1 44%/|Checks mailed 
& d) 7% cum red 110 after 3 yrs............ one 100 830,400/7 in 1914 F (May 1°151% (Checks mailed 
the bonds are double the annual interest charges on all the underlying securi- rata, at increasing the amount outstanding to $49,702,400. v9: 
ties of the subsidiary companies not pl ed under the mortgage and all first a 160, 391 ast. 1541; V. 99, p. 203. Dividend, 244% quar., paid Dec- 
Som Fe conmending to be issu AS Gh iS p. 954). To12 to June 1915, ERY “inclusive 
are rted as follow REPORT.—Report for cal. year 1914, in V. 100, p. 896, showed: Net 
Consolidated Earnings of Properties, Years “— Dec. | earnings, after $2,713,061 ym, n, $10, 658, 338; ‘avs (om), $4,856,098; 
Gross earnings of all subsidiaries_..--_-----.-.-- $2,799,033 $2,267,091 ines ease hi pt valuss of in 1913, net $10.911.481, not including $8,474,659 
Balance of pe weed companies’ earnings, after V.-Ps., heem, K. R. bury, 8. Miller and 5 ‘Hii 
deducting all charges and all oo applicable Treas., R: on and Sec., . Storey. Office, 461 Marker St., 
to Coe anes Power & Light Co. -_._....-.-..- $713, ane $551,081 San SRR —(V. 100, p. 234, 896. - 
Fxpese of S. W. Power & Lt. Co., Teas oth. inc_.- 54,50 28,005 
Int. charges on 8. W. Power & Light Co. bonds-___ 69, rst ie STANDA! D ort o>. D. OF INDIANA.—ORGANIZATION, &c.—Incor- 
pi aaa lin ia i i a am aa ia 63,168 79,912 jana. Has refineries at Whiting, Ind., ‘Sugar Creek, 





RESETS Ee a ee: ae $526,811 $435,331 
ype iP office, 71 Broadway .—(V. 97, p. 121; V. 99, p. 474; V. 100, p.1758.) 


SPRING VALLEY WATER CO., SAN FRANCISCO.—See page 179. 
STANDARD CORDAGE CO.—In liquid’n, V. 92, p. 1440; V. 97, p.1514. 


STANDARD GAS & ELECTRIC COMPANY.—(See Map.).— 
Incorp. in Delaware April 28 1910 as a holding co. Owns bonds, stock 
and other securities of 20 public service couperasieae (electric, gas and street 
railway controlled ot H.M. Byllesby & Co. of Chicago in various parts of 
the couaey. serving 213 communities ~ total | popes ot of over 1,650.- 
000. (See list V. 93, p._1327, 1469; V. 91, 92, p. 193, 601; 
Vv. 86. p D. cris ; including Miss. ‘Valley Gas & Elec. Co., which, in conjunc- 
tion with Standard Gas & Electri controls the Louisville Gas & Elec- 
tric Co.; V. 96, p. 556, 1025, 1559, PaaS 1777; £7, guarantecs th that company’s 

.000, peneas e of colla trust bo: 94 1452. 
DIVIDENDS on pref. from Sept. 15 1910 to ag ds isit 1M % quar.; 
Sept. 15 1911 to June 1913, 2% quar.; since Sept. 1 433,85 negotiable 
“— bearing 6% int. dated fers. 1 1913 (3 yak } =~ 3; 1 33, but subject 

rior redemption; int. Q.-M. 15. arch, June and Sept. 
19 4,2% scrip; Dec. 1914 and Mar. mt. ios, ae scrip. V. 97, p.669, 

COLLATERAL NOTES.—The $3,000,000 6% collateral trust notes’ 
dated June 2 1913, issued in connection with purchase of control of Louis- 
ville Gas & Elec. Co. matured $500,000 each in 1914 and 1915; remaining 


,000.000 will mature in 1916. They are redeemable on 30 days’ notice at 
01 on or before an gS 1915 and par thereafter. The $2,000, now ~~ 
y s an 


{000 “pret of $6,298, pw) Der value nds, 

cluding pref stock d $1,000 w00 com. stock -_ 
uisville Gas & Hlec. Co. and $1,300,000 pref. stock and 6 ee ee 

ra™ ~ re Valley Gas & Elec. Co. V. 96, p. 1777; V. 97, p. 1290; 
. D. 


BONDe. .—The gold 6s of 1911 ($30,000,000 auth. Issue) are convertible 
-_ ref. stock on the basis of $110 = bonds for $100 stock at any time 
called within the period of 30 d uired notice of redemption. 
Crested Leg J are reserved for not excosding 5% of the cost of securities 


pled, with the trustee, when for the 12 months next preceding the net 
plicable to the payment of interest or dividends thereon, to- 
gether with the a — applicable to interest or dividends on the 


securities so to be shall have been 2 % times the total interest 

charges, including the “\o~* then to be issued See V. 93, p. 1327. 

Bonds ($10, ate, 000) So ao Pete a Total Thereof Issued as of June 1 1915 
(3 mgeame at @ zoos T of 


Company and Bene Issue— Peden. Total Out. Prior Bas, 
Everett Gas Co. Ist M. 5s (V. 90, p. 1242) $426,000 $762,000 --.----.-- 
Mobile Elec. Co. lst M. 5s Vv , 9%. p. 753) 224,000 1,805,000 -—--.--.--. 
Muskogee Gas & El. Co. Ist & ref. M.5s 196,000 1,035,000 $340,000 
Consumers Pow. Co.1st 5s(V. a1, p. 520) 1,920:000 7.166.500 2,821,000 
Ottumwa Ry. & ie Ce, is & ref. 5s 206,000 1,034,000 86,000 
Tacoma Gas Lt. Co. een 683,000 1,559,000 ,000 
West. States Gas & El. "O6. ist & ref. 5s. 676,000 4,475,000  -...-. . 
Olympia Gas Co. Ist M. 5s----.---.-.-- 70.000 Pe éKentcnie 
Northern Idaho & Montana Power Co. 6s 1,465,000 4,613,500 718,000 
Southwestern General Gas Co. 6s_--.---- See pananace 
Arkansas Vall. Ry. Lt. & Pow. Co. 5s--. 3, 665, 000 3,665,000 2,957,000 
Ft. Smith Lt. & Tr. Co. Ist M. 5s---.. 50,000 2,671,000 -....... 

id Electric & Gas Co. Ist M. 6s_.-.--- 130, 000 EE  ebeacaue 


Stocks Pledged for This Issue (Preferred, $3,374,100; Common, $19, 652, 100), 
Preferred ——Com 











Company— Pledged, Total Issued. Pledged. Total Issued. 
Enid leotrio & Gas Co. $439,300 439,300 $499,500 $500,000 
Southwestern Gen. Gas Co. 25,000 25,000 1,000,000 1,001,000 
Everett Gas Co__.-.-.--.-- 124,200 310,000 628, ,000,000 
Ft. Smith Lt. & Trac.Co. 798.700 1.410.000 949,900 950,000 
Mobile Electric Co-.-.---- »500 "852,500 . 50,000 
Muskogee Gas & Elec.Co. 541,500 1,433,300 765,000. 765,500 
Nor. States Power Oe. 498,200 8,386,700 759,500 5,975,000 
Ottumwa Ry. & LightCo. 234,500 449,900 630,200 650,000 
Tacoma Gas Co.......-. 306,800 750,0 75, 1,550,000 
West. States Gas&E.,Del. 103,400 2,125,000 3,145,700 3,503,000 
Nor.Idaho&Mont. Pow.Co. 25,000 2,500,000 1,000,000 4,000,000 
Genes S908 ©) BOO, asasste 98 8 scnctesa 2,427,500 ,600,000 
San Diego Cons.G.&E.Co. ....... «.-.--... 2,607,300 2,955,000 
Ark.Vall. Ry..L.& P.Co.. ......- 645,000 3,499,400 -500,000 

EARNINGS.—_R for‘calendar year 1914 was in V. 100, . 1165. For 
year ending Apr. 30 1915, be G2 456 oels ; net, $1,452,067; es, 
$821 703; pret. div., $628,531; -, def., $1 .833. 

OFFICERS.—Pres., H. d B pow A V.-Ps. ‘  & a cs J. 
O’Brien, Arthur 7m Wn§ F.C Sec., M. A. Morrison; 
 & S — raf.—(V. 99 17, 613, 1436, 1752: V. 100, p. 1098, 1165, 1173, 


STANDARD MILLING CO.—See page 179, 

STANDARD OIL CO. OF CALIFORNIA.—ORGANIZATION, &c.— 
Incorporated in California Sept. 10 1879 as Pacific Coast OilCo. and name 
changed July 23 1906. Owns crude oil properties, pipe lines for the trans- 
portation of oil, refineries at Richmond, El Segundo and Bakersfield, Cal., 
tank steamers ‘and barges for the transportation of its products. Also 
owns sales stations in principal cities and towns on ae Coast. V. 97 

1667. yormery controlled by Standard Oil Co. “ a , but segregated 

11911. Legislation, V. 97, p. 527, 669; V. 100, p. 


STOCK.—Stockholders on ato tod’ 1912 —e- in A of stock from 
$25,000,000 (all outstanding) 0,000,000 of the new stock 
being offered to somone pro rata at par, payable on or before Oct. 31 
wis, about sil, ead pane due for property for improvem'ts 

. 94, p 3 1478. Stockholders voted July 14 1914 to 
aureass the BE ma $50,000,000 to $100,000,000. Of the new 
stock, tock, $4,518, 400 was Gfrered to stockholders of Feb. 2 1914 until Mar. 10, 





rated 
fro. toad. _ ad Ti and Casper, Wyo. 


markets o il, its distribut- 
ing territory comprisir 


extensive areas in Middle West and Northwest. 
Formerly controlled by ae Oil Co. of N. J., but ert in Rey See 
il Co. of N. J. V. 85, p. 216, 790; V. 93, p. 1390; V nif: 

"1290. Decision. v. 94. D. if . Stock, 000. 2° 2900% 
div. Selag paid May ve 12; V. 94, p. 420. On etock oe inarenned, 
3% quar. id Aug. 3 1 1912; 3 30, 3 "and 7% — Rs Feb. 28, 
3% and 4% extra; May ie 3% and 3% extra; Aug. 30 3% and 4% 
tra; P /' fz. 3% we : %, and 4% extra. 
Se dae ead er. Te ake ee 1015 Fobe and ay, 3%: V. 100. 
1442. Profits oy 1908, $10, 516. 082; in 1903, $8,750 Ais, divs. paid in 
906, eons $4 200 R00; in 190 500.000: in 1911; $1,100,000. alance 
sheet Dec. 31 1914, V. 100, p. aie , W. P. Cowan; ‘stv -P., Lauren 
J. Drake; 2d V.-P m.M. Burton; Sec. ‘& Treas., ee: Stahl. ffice, 
72 West t Adams Si., Chicago. Ill —(V. 98, p. 1320; V. 100, p. 403, 816, 


STANDARD OIL CO. OF KANSAS.—ORGANIZATION, &C.—Incor- 
porated in Kansas in 1 . Has refining mes at Neodesha, Kan. For- 
merly controlled by Standard Oil Co. of fA J., but $ seer ated in 1911. A 
109% stock dividend was paid June 30 1913. V. B. 093, 1428. 

Cash dividends: Dec. age 5%; 1913, 40%: 1014. 1 i 1915, Feb., 3% 
yype 15, 3%. f 100, 480. ‘Balance sh 31 1914, V. 100, p. 
Earnings fo or 19 o14, ” $33 219; | a, paid 3%). 83 $260. 000; total sur- 

. 31 1914, $1, 144,42 4. V.-P., Thomas 


& Treas A. mo  Serice. Weodabe. Kan. —(V. 99, 
3. 100, Dp. 480, bia, i173. 1263.) 


‘STANDARD OIL COS. OF KY. AND NEB.—See page 179, 


STANDARD OIL CO. OF NEW YORK.—ORGANIZATION, &c.— 
Incorp. in New York in 1882. Has several refining plants at New York and 
Buffaio and also markets oil. Also conducts a number of collateral] busi- 


pane includin -~¢ the manufacture of ae cans, boxes and wicks. For- 
 controlle 86 N. {> Se 780: 8 t segregated _ 1911. See Standard 

Onc 790; v. 93, p. 1390. Stockholders 

Sune § 1013 ia stock from n, $15,000,000 to 75, 


oy ~ A) 428, 
Wey, 15 1911; 1912, oi eae @ iB. sae 1913. 8. Stine 16, 8%: “1. 
20% , paid Deo. 15 191 Mar. and J 2%. 98, p. 457. Profits in 
7366. $9,566,031; ia 1903, $14,301 1016. 6: divs paid in 1906, about $1,500 ‘000: 
in 1903 $10,500,000. 

REPORT for cal. year 1914 in ¥,5100; p. 1516 showed: Total cers: 


after deprec’n and reserves, $7,735,919; cash er. 000. 8 
total surplus Dec. 31 1914. $16, 701.8 591.’ Pres. } Folaer iri V “Ps. 
. L. Pratt and W. E. Bem R ; Treas, op Eee ™ 


Office, 26 Bway, N. Y.—(V. 98, D. . 1390, 1541, “e908: - 99, p. P4303 303. 
100, p. 1516.) 

(THE) STANDARD OIL, Co. OF OHIO came ew ar iggy Xp “7 
Incorp. in Ohio in 1870. Has refinery at Clev also markets 
Production in 1904 347962. bbls. Former! ann iy ne N. J. co 
but ted in 1911." See Standard Oil Co. of N. J. item, V. 85, 
790; V. 93, p. 1390. Stock, $3,500,000; " i 
009.526; in 1903, $960,184;° divs. paid ‘im 19 and 1903 about 
each; on ee 16 1912, 5% for 6 mos. adie Oct. 30 1912; 1913, 20% ( 
and 2% —} - = ; 1914, Spat. July and Oct., 3% and 3% 

Jan., or. >. ona july, 3% and Yo _— 3225 East 55th 8t., ‘Cleve- 
land, O.—(V. 99, p. 1134; 160" 

STANDARD OIL co. n Snnarnaaian .—This company was incor- 

rated under the laws of New Jersey in June 1899 and took over from 
lq auideting =x trustees the - 1397! V. 09, of the furmer Standard Oil Trust He 
ized 68, D. Pp. 28; V. 85, p. 1293). In 1909 had 


about 113 a waidic ompanies, Solvents and foreign their tofel, share 
capital pats Vy 229, 3,195. See V. 88, DB. 372: v- 85. p. » 790: 
V. 83, 355. Also see V. 85. V. 87, Dp. 1808: 

100; ve 86 .9 TO, V 84, p. 808; V 91, 


1% -V. 

The U.S. st 1. Court having on May 15 1911 ordered the dissolution 
of the company ior vente of the anti-trust laws (V. 92, p. 1343, 1378), 
the company on Dec. 1 1911 distributed its holdings in 33 subsid 
a. 1890. pipe line and allied companies In the amounts given in V. 93, 

he large refineries at Bayonne, Baltimore and Parkersburg. 
» will be retained. See separate statement for each company. 


} SP Distributed in 1911 to Sante & Shareholders. (1) Substantially Entire 











Ssu 
Atlantic nS Co....$4,999,600 Solar Refining Co....--.-. $499,400 
Borne-Scrymser Co__._.. 99500 | Southern Pipe Line Co... 9,999,400 
Buckeye 2 pane Cb... Bi 4+.% 700 | South Penn Oil Co.-_---~. 2,499,500 
Colonial Oil Co__...._.. 249,300| 8. W. P . Pipe Lines... 3,499,600 
Continental oa RS 299,500 | Stand. Ofl Co. (Calif.) 24,999,500 
Crescent Pipe Line Senn 2,999,850 | Stand. Oil Co. pee. 999,000 
Cumberland Pipe LineCo. 998,500) Stand. Oil Co. ( 999 
Kureka ripe Line Co. .... 4,999.400 | Stand. Oil Go. (Ken. 997 .200 
Indiana Line Co.... 4,999,700 | Stand. Oil Co. (Neb. 599,500 
National i: orm 12,725, ‘825 | Stand. Oil Co. of N. -14,999,600 
N. Y. Transit oo nines d ‘400 | Stand. Oil Go. (Ohio)... 3,499,400 
Northern Pipe Line Co__. 3.220400 Swan & Finch Co_______- 99,400 
Sk f: epee ,850 | Union Tank on Line Co_-_11,999,300 
Prairie Oil & Gas Co._._- 17. ‘997 ‘400 Vacuum Oil Co......... 2,499,800 
Anglo-Am. Oil Go. Ltd_. £983,382 
(2) Less Than Practically Entire Issue So Distributed. 
Distributed. Total. d. 
Gupeeh $500, 000 $277. 700| Wash’ton Oil... $100,000 71,430 
Galena ates fa. 3 Om. resi 1,687,500| Waters-P. Oil-. 400,000 274,700 
om 08.-\0 000 5.591.900 
BO, 00. iy by "03. °04. gts gtr "12-14. 1915. 


since 1898 (%). 33° 48 44 40 v 20 y'ly 5,5,-,- 


36 
Iso a distribution of 40% “$39. 335" 320) on Feb. 153 1013 from fonds re- 
of loans to former su’ 
GS.—For last —4-1.-—. (for 1906) soe Vv. ° 


eeived in liquidation of 
EARNI 


1D. 780. 











INDUSTRIAL STOCKS AND BONDS 


JUNE, 1915.] 
































ee ee ae 


| 
|STANDARD GAS & ELECTRIC COMPANY 


H. M. BYLLESBY & COMPANY 
| ENGINEERS AND MANAGERS 
NEW YORK CHICAGO TACOMA 

CHARACTER OF UTILITIES MARKED BY 

% STREET RAILWAY @ GAS 

+ STEAM HEATING SYSTEM O ELECTRIC 

* TELEPHONE & HYDRO ELECTRIC PLANTS 

=< TRANSMISSION LINES  — ceeee TELEPHONE LINES 


Towns over 25,000 shown thus: TACOMA 
Towns over 5,000 shown thus: FARGO 
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168 INDUSTRIAL STOCKS AND BONDS [Vox. 100. 
MISCELLANEOUS COMPANIES Date Par mou Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
(The) Studebaker Cor tion—Common stock $30,000,000_| ___. $100'$27,931,600\See text M |June 1'15j1 4 %|-.-------------------- 
Pref stock ( O7% % cum $15,000,000 red 125(all or} t) pee 100) 11,758,000|7 in 1914 g—M | June 1’ | 1 478 Checks mail 
ees on ol, 4, 900.000 s-a ned 101 RES AOA SI -yc*| 1912 600 $8 9) oon one 5¢ |M & S/To Mch 1 1922|Columbia Trust Co, N Y 
Zz a ,000, eee ee ee ---- ,000,000 ee ee ee we] <e oe oe oe! ee oe -<--- ee ee 
Pref stk (p & d) 7% cum, red as a whole 125, also sk fd___| ._-- 100| 9.761.400 7 July 11915 1 %|Checks mailed 
hild & Sulz g deb red 105... ........ Col.xc| 1906 1,000} 4,000,000 6¢ J & D\Junel 1916 Columbi® Trust Co, N Y 
Sulzberger & Sons Cos gold ___ SRR era Eq.x 1912 1,000} 4,100,000 6¢ iM & S\June11916 Equltab'e Trust Co, N ¥ 
Sunday Creek—K & HC &CM gu by Hock Val Ry red ito. 1901 1,000} 3,013,0 56¢ J & JI July 11951 J P Morgan & Co, N Y 
cont. Coal Ist M g gu by Hock Vall Ry sf’06red 110 aft’ 12G 1902 1,000} 1,604,000 5¢ |\F & A/jFeb 11952 do do 
Collateral trust mortgage gold s f (other bonds text) __Ce.c*| 1904 1,000} 3,503,000 5¢ |J & JiJuly 11944 do do 
New mortgage $3,934,000_.-.....-.......-....... Usm| 1914 |-----... See text 1-4 dO ee... _ lonamesebieseseccenngon 
Swan & Co—Stock $500,000 -.........-.-...-.-.-. cena 100 500,000|See text/See text/Mch 31°13 5%|..-------.----.-----.-.- 
Swift & Stock ($75.000,000).._..-.-.----........... ie 100| 75,000.000/7 in 19141 Q—J |July 11915 1%|/New cor en4 Chica 
1st EE S| RE RM FC.xc*&r* 1914 | 500 &c| 25,000,060 5¢ |J & JI\July 11944 Am Ex N Bk,N Y & FC 
Syracuse Po ll trust M g redsf{ 105 .__Eq.xx| 1907 100 &c} 6,913.49) 5¢ |J & JiJuly 11954 Equitable hy Co, N Y 
Syracuse Gas Co lst to guar by Syracuse Ligh “ng * eS aS 1,000} 2,500,000 5¢ |J & JiJan 11946 Guaranty Trust Co, N Y¥ 
Syracuse Li¢hting Co t mortgage gold_____- xxc*| 1901 1,000; 2,500,000 5¢ \J & DjJunel 1951 New York & Philadelphia 
Temple < Coal Pref stock {p & d) §%; cum sfred ii amin 100} 2,000,000/See text} Q—J |July 121915 2%/|Checks mailed 
First & coll trust M $2,500, gsfred 101_.___. PeP.xc*| 1914 1,000} 2,127,000 5g¢ |J & J July 1 1924 Penna Co forIns,&cPhila 
Tenmepese dg ron & R peed DA 4 Oho. 000,000 auth} ._-- 100) 32,529,998/See text —F |Mayl 1%14 1%/Offic:, Birmingham, Ala 
- Preferred s soot "3% uamaaitave SREP RAE SL ee Paam 100 124,500 8 o_F ay 11915 2% ty) 0 
Birmingham Ala Div con M ¢sf1% not drawn____Ce.zc*| 1887 1,000} 3,997,000 6¢ |J & JIiJan 11917 71 Broadway, New York 
-Tennessee Div — gsi f 14% yearly not drawn. .Ce.zc*| 1887 1,000} 1,107,000 6¢ iA & OjJan 11917 do do 
Tennessee Coal, Iron & RR gen M g $15,000.000 _.Un.xc*| 1901 1,000} 7,021,000 5¢ \J & J\Tuly 11951 do do 
Alabama Steel & Shipbuilding preferred 6% coum guar... _| ... |-.-.-... 178,590 6 J & dJ\July 11915 3% do do 
First mtge gold soe s f red 110 since Jan 1907. Bax 1898 1,000 730,000 6¢ J & J\Jan 11930 do do 
Cahaba first yy $ g gus fred at 110_.__Ce.zc*| 1892 1,000 892,000 6¢ \J & D/\Deo 1192 do do 
Potter Ore Ist M $700,000 g guar jo (text) sf \& chare.. -x| 1906 1,000 283 090 5¢ |J_ & D/Dec 1 1931 Hanover Nat Bank, NY 
Temas Go—Gteok (ese Gen®).......--........-..--3...--- Rete 100| Seetext | See text) Q-M 31 |June30'1524%%/|Checks mailed 
lst M notes gold due $290,000 v’lyv red par_____._.-_-- c*! 1910 1,000’ 1,800,000 6¢ 3 & J\Jan 11916-21 |Lawvers TitIns & TrNY 
orycars he J.D. Archbold: wre ire. and Treas., - Bed- | at South Omaha, Kansas City, East St. Louis, South St. J h, South 
Vice-Pres’ts, F. H. Bedford and F. W. Weller; Sec., Charles An white. St. Paul and Fort Worth; M Iwaukee, Wis.; St. Louis, Mo.; New York; 


» 26 Broadway New York. 
a od gy < * D. Archbold, A. C. ng Frederick W. Weller, 
oO. T. pone, © . Bedford, Waiter’ Jennings, F. D. Asche, S. B. Hunt 
and Willinms Likby, —(V. 99, p. 1134; V. 100, p. 413, 1442.) 


STEWART WARNER Ki tm —— .—ORGANIZATION:- 
—In Virginia D -O} pores cago, Ill., and Beloit. 
Wis. 0 fh e debt, 90.5.2 gor. 

PREF. STOCK .—See term in 97.p. 


DIVIDENDS.—On pref., 


for 4 psel 5. ending Apr. 30 1913 paid 
May 1 1913; Aug. 1913 to May 2 tne 


1%% quar.; on common, 14% quar. 
me yt to M ay 1915. 
PORT .— 


for year ending Dec. 31 1913 in V. 98, p. 520, showed 
rofits, $1. 145,132; of divs. (5 5-16%). $57.105; com. Rive. (44%). 
£450, 000: 060: bal. oo OUP... OY. — oe No report pulannss | for 1914. 
Smith.—(V. 96, p 


Treas., 
66, 140, 207, 1234; Vv. ‘or, Z "242; Vv. $8, Dp. 520; V Broo. p. 235.) 


(The) STUDEBAKER CORFORATION .—ORGANIZATION.—Incor- 
earring ag - New Jerse =e. 14 1911 and took over the Syadeheber Bros. 
&c.) Mfg. , South Bend, Ind., and “E. M. owe 
Sor of Detrott and allied and sub. cos. 92, p. 534, 602; ¥ 8, Dp. 
STOCK .— Yearly beginning July 1 1912a “special surplus ihe sa eeund 
to at least 3% on the pref. stock at any time outstanding Is to be set apart 
out of net profits after payment of all accrued dividends, to purchase and 
cancel pref. stock at not exceeding 125. No mtge. can ‘be placed or the~ 
pref. stock increased except by consent of at least 75% of each class. 
NOTES.—In Feb. 1912 sold $8,000,000 5% serial notes maturing 
,000 semi-annually. In April i915 the payment of $2,600,000 had 
a ated. 100 ine. Tt the outstanding amount to $3,000 
DIVIDENDS .—Div. on ay 1% 4% quar. June 1911 ~ June is incl. 
First quar. div. on common, 14%, paid June 1 1915. hag! p. 1597. 
REPORT .—Report for cal. year 1914, at length in V. ie. 98, 739, 
showed net sales 443 3,444,223; ae net income (after set io for d wt - gt] ‘n), ; 
$5.45 506; Int. cha es, $414,94 ref. divs. ( 5o ee). SEP. 
charged off, $402 ,698; ieoaak an com. = bal., SUF. $5,572, 916. 
OFFICERS —OChairman prow & ne; Sec., 
A. G. eer —(V. 98, p. 834; V . 99, Dp. Bare Lise. ‘rise ve 100. p. 728, 
739, 1516, 1597, 1836. j 


SULZBERGER & SONS CO.—Incorporated Apel 7 3 7 1910 a. N. LF} 
Established in 1853. oN. 


OFFICERS. —Pres Stewart; O, ° 


See 


, 


as large and modern plants Rieage om 
Soe Cit xo FE. —s Pails. a r¥ owns and a E:. a pose ant at 
Oklahoma City, Senile at Sioux F: ., and another at Los 


Cal. Combined capacity of present Stine b.ap 180,500 cattle, sheee ‘and 
hogs per week. Company has, either directly or through sub. cos., 
whens stock it holds, 125 istributing branches by means of which and of its 


refrigerator car service it distributes its products to practically every city 
and town of im pang in the United States. Also does a e export 
trade. Indirect erator 


030 railroad cars, of which 1,725 are 
cars. V. 91, p. os1. 1 Tide. 90, p. 1048; V. 94, p. 491. 


STOCK .—Pref. hag no vote exce e in on ra oo in payment of divi- 
dends for one year. V.97,p. 527; V. 91, p. 
yyy on pref., 1%~% quar., paid to ii fous. inclusive. 
sinking fun established. in 1913 > to retire each year at not over 136 
it ce... ~~ ae ne Sohowsng pers 1: of the pref. stock outstan on 
ceding D In 1914 to 1916. ®; 1917 and yearly thereafter, 2% "he 
sinking fund ca} $238. 600 pref. stock prior to June 1 1915 
Debentures .—Of the issue o 1906 (o' issue $6,000 "000) . $2 ,000 ,000 
were retired by the sinking fund prior to June 1 19 8: redeemable in whole 
or in part at 105 and int. on any interest date on 4 weeks’ notice. Of the 
ay of 1912 (original issue $5,000,000) , $900,000 were retired by the sink- 
fund prior to June 1 1915; redeemable as a whole on Sept. 1 1915 at 
100% pod on March 1 1916 at 100%. The principal arene owned must 
remain free of liens during the life of the debentures. re 
730, 


REPORT .—Report for 15 mos. ending Dec. 26 opis. in V. 100, 
showed sales in excess of $150,000 ,000; net profits, after interest and ‘maint, 
charges, $1,511,529; pref. divs. (7%) » $692,330; bal., sur., $819,1 


DIRECTORS.—Pres., Ferdinand Sulzberger; V.-Pres., Max J. aiiieial 
and Germon F. Sulzberger: Treas., Max J. Sulzberger; Sec.. Nathan Graben” 
heimer, Isaac ~-— m William Eckhardt and Eugene Kahn. Office, 45th 


St. and ist Ave., N. Y.—(V. 100, p. 730.) 


SUNDAY C 4a CO.—ORGANIZATION .—Incorporated in New Jer- 
sey June 30 1905, acquiring Sunday Creek Coal Co. (acreage owned in Ohio, 
»300; 1 250); also leasing properties allied to the emewe 9 3 
y., viz.: Kanawha & Hocking Coal & Coke Co. and Continental 
(owning together 59,500 acres in W. Va. and Ohio), for 39 
all interest charges for. their first mtge. bonds, and the 
Ry. and Ohio Land & Ry. (24,350 acres) for 25 years at rental of $100,000 
76°500 and royalty on anaes mined. Total ooreege leased, 84,100; owned, 
The Federal Court on March 14 191 4 having rendered a decree 
ordering the equity of the Ches. & Ohio and Lake Shore & Mich. Sou. in the 
party $0 to be d S. Tae eee wee cake on Sor. 7 1914 to John 8. 
rs of Chicago; V. 100, p. 1842; V. 99, p. 1456. oni fen. 1915 a pplication 
was made to resume ‘former name of § unday Creek Go. Applica —s AY 
- list, showing properties, &c., 83, ow 
Stock authorized. $4,000,000; outstanding, $3,751,200; a. $100. 
BONDS.—The pe ee trust 5s of 1905 are secured 4 deposit of cer- 
tificates of beneficial interest , reproennng & mes entire $3,2 Cont. Coal 
stock and $3,230,000 of the $ an C. stock, $12.000 of the 
bonds being ‘reserved to the 8. hy $20,000 stock. Cumulative 
annual aul, fund,$35, 000. to draw bonds by lot at de 4 July 1 yearly 


ea mo secure $3,934,000 
20- A bonds to retire $3, i /"roledo 8 & t Ohio Cen- 
Valley Rys, which fell due on Bees 11913, with int. from 

April 1 1914. 1 a old 


aa bear 1% 
3: OFFICERS mh .. John 8S. Jones; V.-P., 


Valley 
‘oal Co. 
yore , assumin 
uckeye Coal 


the first y eS 4 second year and 
SO a iho 1838: V. 100, D: 5 
Reese. Office, 44 East Broad 8t., iiabes, © 


” Galle wd 
SWAN & FINCH CO.—See page 179. 


Treas., Harry 
0.—(V. 100, p. 1842.) 
SWIFT & CO.—ORGANIZATION Ae ye 
1885. V.95,p.1547. Has packing plants 


wing RY in Yangis 
nion S 





Chleago: 


Denver. Colo.; and Boston. - 81, p. 1854; V. 95, p. 547. 1547; V. 96. 
Dp. i 

STOCK .—Stockholders in 1906 pureeoed $1% om. ra oon, stock at 
a in 1900 $10. 900 0.000: = 1911, $15,000,000 3. p. Gt V.91, Dp. 117: 
Vv. o8, DID 1889 to 1894, incl., 8%: 1895 te uly isos. incl., 6%: 
Oct. 1898 +3 pe 1915, 7%. 

Pg ol. pedi oe a new Ist 5s, nae July 1 1914 ($50,000,000 auth. issue), 

secured by all propers Dp a ong | branch houses and er b 

the pledge of stocks of ies representing an invenemnent 4. 4 
the company of we $15, 000 1000: { bonds are reserved for 
pate F purposes and $15,000,000 for br 73% a. the cost of additional resi 


n which the mo: first lien. V. on p. 160, 242, 
Boo, $28: vor" p. 1668; V. 8 co ere 1678, pris: V. 100, p. Thewnke 
REPORT .—Report for year endi t. 26 1918, “iit bn wn 
was in V. 100 - 227. a 1914 eal —_ “over 
“over $400,006,000" in 1913; net, over $9,773,302; A va 7%} $5. "000: 
added to reserve fund, $323. 303; bal., sur. + $4,200,000 Pres Louls F F. 
Swift; V.-P., award # Swift "L. A. Carton: Sec., 


Office, Chicago.—(V. 99, p. 1915; V. 100, p.59, 145, 227, "360, 647. W788) 
SYRACUSE: LIGHT & POWER CO.—See page 179. 


TEMPLE COAL CO.—See page 179. 


TT NGSSEE COAL IRON & RAILROAD COMPANY.—ORGANIZA- 
N.—Owns steel rail m blast furnaces _ mines, iron mines, foun- 

ton &c., in Tennessee aan ‘Alabama. V. p. 558; V. 84, BE 1179. In 
Le 1906 re-purchased Birmingham Rahat RR. 26 miles. p. 42; 
+p. 117 In 1906 Tenn. Coal & Iron and Republic Iron & S38 ‘cos. 
jointly purchased about 1,800 acres of iron ore lands near Biemsnen. 


jointly puarentodng $700,000 Potter Ore 5% bonds. V. 83, p. 1416, 973. 
On Nov. 30 1899 the Alabama Steel & Shipputiding o plant was opened 
at Ensley Oley. oth lant has 8 open-hearth furnaces of 100 tons each and 
a daily cap t} tons of steel rails and Sate ‘daily, and is leased to 
the Tenn. C Tren & RR. Co., which guarantees its 6% bonds, of which 
$730,000 are outstanding and $210,000 in the T. OC. & I. treasury and ite 
i 6% stock, of which $178,500 is outstand and $261,500 is in T. C. & 

‘ ew ay  § V.70,p. 591. The a , all owned by Tenn. Coal, 
trog & RR. Co., carries consa - 66, D. 1002. 1235: V. 6 . D. 127, 801: 


mu p. 1196; V. 72, 584. 
In Nov. 1907 the United States Steel Corp. acquired ctaatlaly of all ot 
the freee stock, owning at Jan. 1 1914 all but $70,893 thereo 
U.S. Steel gave for the erese Pope k. 4 =~ stock uired $11,904 76 - fe 
10-86 bonds for each y 85g O00 


Steel Corp. had. expen ed $20,180, provements. 
735: V Of DSi: V 96D B71: V. OS p. O23, VV. 100, DOL. 
DIVIDENDS.—On common in 1887, 1%: In 1900, 6%: 1902? to 19N4 
a May je0e to Nov. 1907, both incl., 1% quar.; May 1 1914, 1%. 
+D 
BON DS.—Of the $15,000,000 gen. 


ld 5s of 1901, $10,653,500 were re- 
served for existing bonds bearing 6 and 7% interest (of which $3,251,500 had 
been issued in Nec. 1912). and the balance for improvements. V 72, p. 876, 
940, 989; V. 73, p. 86, 554, 1217; V. 77, p. 93, 2162; V. 80, p. 169. 


OFFICERS.—Pres., George G. Couto: V-P. 1, Gen. Mer., Frank 
H. OCrockard; Sec. and Treas., wy Beecher. B —. a: Asst. 
Sec., Thomas Murray, 71 B’ way, Ly —(V. 98. p. 13 


(THE) TEXAS COMPANY.—ORGANIZATION .—Incorporated in 
Texas April 7 1902 and is engaged in the transportation, refining and dis- 
tribution of petroleum and its products. Owns about 1,400 miles of pipe 
line reaching Texas, Oklahoma and Louistana oll fields, 5 refineries at 
a Okla., a Arthur, — and Port Eas ag as ‘ny P86 D808: 
v. v- BP poss: 7 See V. 98, p. 767. rer isation to te. PS: 91, p. 960; 2 os; 


i i $3,000,000 stock and $2,000,000 sa hr bonds were ore tenet 
to securities of Producers cull Co. 97, 27; V. 

= pone Ets plan of Central Fusl ‘Oil ‘Oo. dated June 
and declared effective Aug. 1913 (V. 96, p. 1842), the Texas Co. gu 
oT at 5% (und ~ oe con Dacian ata — rate, ‘but a. less 
than a SE... Se. oe Ses uccessor (C 
Petroleum Co. _ Aug. 6 1913) till April 30. 1923. “hev- 
ing at that date tl the ? yoo iy pa off Aone and thus acquiri nd fn the 
menatime having ot ora in Ste bropecty: bonded te sec 
meantime hav comp) con o y. bon secure on 

,000 new Ist M. So 6s, due o Broperts . be Oct. 1 to 1918, incl 

. 97, p. 524; YO 4 “Re - Bavora 2 decision in Oklahoma anti-trust 

suit, v. 100, p. 403° 


STOCK.—Stockholders ee tae 28 1910 to increase the authorized 
stock from $18,000,000 to $36,000,000, of which $9,000,000 was nonin 
June 30 1910 asa 50% stock dividend, and on Maroh 4 1911 to increase th: 
a stock rom $36.000,000 to $50,000,000. on, bo peal 1494, vo18: 


Pp. 1578; V. 92, p. 467.1440. 0. in 1913 $3,000 stock was 
a sage for Producers’ Oil O Vv Pp. sa 
Authorized stock was reduced ¢ on July 1 1914 to amount papualiy pete paid up, 
$30,000,000. See V. 99, aos on May 1 1915 authorized an 


increase in stock from $3 "600 000 to 000,000, of which $6,000,000 was 


offered to stockholders at par, payable 389 each June 4, “——.* Oct. 7 
1915 and Jan. 3 1916 and thé remaining {1,000,000 to be offered to em- 
ployees. V. 100, p. 1263, 

Cash Dito. Boers & nce 1905.04 Phat Years ( 50% Stock June *1 
"04-06. ’ 07-08. ’ *9-10. a. Ls "13.2 13. 443." 14 Since. 
12 yly. 1h 12 12 &bex. 8% 2% qu. 


DEBENTURES fe: a. 4 a4 al $20,000,000 
6% convertible gold debentures redeemable since Jan. 3 1915 on any interest 
day at 105 as a whole or in blocks of at least $100.000. and ro pt tangy | re 

stock taken at }50 on any int. day ‘yay 1915. Sink. fund began 1915. 
The unissued $2,100,000 are reserved ire the serial 6% notes of 1910 
(V. 91. p. 610). ~ 92. p. >. 398, 467. 597: V.93 +. 875: V. 98. p. 843. 

or ST 782 459: 


REPORT .—For year ending June 30 1914 (V 3% G06) . cress 
from sales, &c., $2 24 405; ne net, . after int. 
sink. fd. . & depr.. $1,395,321; bad accts., &c., $171, 63: dive, (835%), $2. 
+, Sur. ’ 
. G. Lufkin; V.-Ps 


Pres., s., Arnold Schlact, R. ©. Holmes, G_L. Noble 
and W. Thompson Jr ~_c ». BD Me Ee office, 17 a: 
Place-—-(V. 99, p. 606, Teas: V : 100, p. 403, 480, 1263, 1598," .) 
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MISCELLANEOUS COMPANIES Date Par Amount Rate. When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Togas Co oe on.) monte Cony, $6 bene call 105__sf_..Eqxc*| 1911 $1,000'$15,000,000 6¢ J & JiJan 11931 Equitable Tr Co, N Y 
eum Co pref 4 DEM sancadnces ance lankwmenal D lacrommnnl addcoesiolsipnd ssisdeethiniem, lenis naddceeiinthinietinddetne “ 
Tome Power. & gaat ores % cum ved 11S RSs | eRe iieiads, Iianiphs ole 1,925,000|7 in 1914 —F |Mayl1 1915 1 %|Checks mailed 
2d to {Sie then 7 NSS see 100; 1,075,000|See F |Mayl1’'l5, 14% do 
—_ rst M $90.00 —— gold 105 Dexia 1917_...B.xc*| 1912 1.00 18'non ooo 5¢ |J & DjiJune 1 1937 Bankers Trust Co, N Y 
bacco tuuc nad SO ut stock .000. 000. -s-e< eee o--- ,000, = ee ee ee) ee ee ee ee ee ee ee me ee ee ee ee ee ee ee ee | ee ee ee ee ee ee ee ee ee ee “o- 
Pref (p & d) 7% cum years $8,000,000---_- weld 100, 7,000,000|7 in 1914, Q—J "|Tuly 2° 1915 1%{|Ghecks mailed 
Underwood 1 ype writer 7 Se stock $9, 000,000 auth| -___ 100} 8,500,000/4 in 1914 a July11915 1%/|Checks maileé 
Seered 7 Geen te & © 008 290. ke | s caccdkscceeseccnss SA 100} 4.509,000/7 in 1914 —J |July 1°151 4 % do 
z & Paper—Ppref stock (p & d) 7% cumulative_...| _._- 100} 11,090,000|See text; Q—J |Oct 15 '12 1%/|Check from Co’s office 
First morgage $9; 000,000 gold ted 105 sinking fund _Eq.xc*| 1905 1,000} 3.517.000 5¢ |J & JiJuly 1 1930 233 Broadway 
Union El L & P. St Louis—1st M g (other bds text)MSt.xxc*| 1902 1,900} 6,202,000 5¢ iM & S|Sept 1 1932 New York or St Loul 
Ref & ext M$50,0¢ 0,000 g red ifo 0 begMay’18_Ba&MSt.xc*| 1908 1,000; 7,071,000 x | M & N|May 1 1933 30 Broad St, New York 
Union Bete Sigg iS ch AE ae eo RE a ete 100} 3,000,000|3 in 1914/See text.|/Jan 15 1915 1 4%|Company’s Office, te 
irst mortgage ie Sold redeemable at ye eee Nov 1 1895_-| 1890 | 100 &c| See text 5g |M & N/Nov 1 1920 Central Trust Co, N 
Union Gollat fr gold Me Cor Spoke Sie: Ne SEE pea 100} 16,000,000|10 in °14 rp Ss  & 2 UU ieee ema 
Collat tr gold Md due ie eo Nee 1604 | 1.000, 367, Og. IM & ‘S\Sene 116-16” Colonial Tr Gor Pirtab 
— se ayy g ae ann red ~“CPincs 191 1,000, 3,924, 6g |A & O/Apr '16-Apr '26 do do 
er bonds “eo xt. 
Union Oil Co of Calitorwia—Stock $50,000,000 auth__._-.-- Ps ae 100) 34,174,250) See text |J & JiJuly 20 ‘13, 60c Sei toe pnaeies 
First lien fF 000,000 oS callable see text_..Eq.xxc* &r*| 1911 100 &c| 5,872,000 5¢ |J &  JiJan 2 1931 Angeles fe 
Coll trust n otes $4,000,000 g part due s-a red 103__..xxc*| 1913 1,000 2,549,000i 6¢ | Q—F |Nov ‘16: May’18\N Y (Ba), Los &8s 
Guaraneecd UE I oll | ey a 3.971,000 is ee es ea Sara epensserearays cae so 5g 
Union Stee!|—First & coll mtge $45,000,000 ¢ gu 8 ratnnnee 1902 |1,000 &c! 30,189,000 : g |J & D/iJune 1 1952 New York Trust Co, N Y 
Sharon Coke Co Ist M callable 1901.__......--....---- dik deh nodkenel 231,000 5 , 2 Dae. S20 .. letdetncaiiemeanedinnn 
Union Stock Yards of Omaha—Stock $7,500,000_..--.---~.-. Parca 100} 7,496,300/6 in Z 14) Q—M /|May 31°15, 1%\|Omaha, Neb 
First morteage $5,000,000 redeemable 105......------ SA BORE Iancdsan ,090 M & N/|May 1 1931 First Tr & Sav Bk, Chic 
Union Switch & Signal—Common stock $9,500,000-...._._- aya 50} 6.162.758 = text g-4 Apr 15 '15.3% Caste mates 
Preferred (not as to assets) stock (see ee) ae ERG Ge aden 50) 500.000\See text —J \|A 15°15. 3% 
Union Tank Line Co—Stock $12,000,000__.......---.--- cane 100: 12,000,000'5 in 1914,'M & S)Mar25'15 2%% Checks mailed 


























TEXAS & P IC COAL.—Owns 67 ,000 acres of coal lands in Texas. 
Busin ag RN ays pm and manufacturing coke, brick, &c. Also 
fonste ou some 72,000 acres. into 1915 discovered oil and —y oe ye rt hw 3 

squal if not petwes than any of che ‘dae oi 480. 
‘une * 


Mar.’ 5 - 

ES 2 6 d4o-5) re 1%. 

Pres., Edgar L. Marston, 24 broad St., N. ¥Y.—(V 

TEXAS POWER & LT.CO.—TOBACCO PRODUCTS CO.—See p.179: 

UNDERWOOD TYPEWRITER CO.—ORGANIZATION a typore.. ip 
B- 


ware. V 2. Manufactures “‘visible” ey Vv. 86. D. 

1359. actor a: Conn. No — e- 

PREFERR p & STOO K.—See a7 

DIVIDENDS iP to 3 , July 1 i910'¢ 1% Sue i a15. i%% a On 
com. stock, July Tit ot 1 ioe ve in Ve - 92. p. 1315. 

REPOR eport for cal. 100. we 810, Cowes: Total 
net income, $892,644; deprec’ Ly 8 NB 24 - (7%), $322,000; 
com. divs. (4%), $340,000; balance, nan aly 1739 


tet ag —Pres., John T. Underwood; lst V Vp. and Sec. pro tem, 
Chas. . Hand; Treas., De Witt Bergen. Office, 30 Vesey St.. N. Y. 
—(V. 96, p. aa7° 943. 1368; V. 98, p. 693, 760; V. 100, p. 738, 810.) 


UNION BAG & PAPER CO. (THE). —RGANIES Cow pe 


in New Jersey on Feb. tf 1899 asa consolidation. 6 V ih. . 69. 

O. 1068. V. G4 p 991. 110i: report. V. 06. p. O43: my ty oe |3 
. a F D. . D- 5 

¥. 68, p. 675. On Apri ril 14 1914a Oy was appe bred to investi 

the company’s financial condition. V. 98, p. 1248, 1772; V. 95, p. 1547. 
STOCK .—Com., $16,000,UUU; Dar, "$100. | Preferred, see table above. 
DIVIDENDS.— 899. 1900 to 1905. 1906. 1907 to Oct. "12. None 


On preferred, per cent) 3% 7 yearly. 
» BONES. —As to bonds of 1905 ($5,000,000 auth.), see V. 80, p. 2402 
. 81, p. 269, 564: V. 87, p. 73 V. 88, p 1201. Bonds numbered “= 
Mf 600 upward are tax-free In New York . owners’ one ani “5 Dp. 
. 94, p. ee Allen Bros. ist and 2d 6s, $200,000 Sahat’ oo 1924; 
tions, $455,000, 

REPORT. grin. - endi Jon. 31 1915, wae bel. sheet, in V.100, 

ngs, $833,30 ; int. wy & - money oO 


showed: Net earni purch 
$219 88; surps, $365,912. 


,138; sink. fund. a 
~ R. a Treas., 


eprec., “a. a 
OFFICERS. ar Ae ‘% 8S. Rieg 

orrice, "ba Broadway. N. Y pow 

. LOUIS.—ORGANIZA- 


64% 4 yearly (Q-J) since 


E. 8. Coleman; Sec., Mawag.” 
98, p. 1772; V. 100, p. 166, 1353.) 


UNION ELECTRIC LIGHT & POWER Q.. § 


N.—Incorp. in Missouri in June 1902. p. 40, 774. Does prac- 
tealiy all of the electric-lighting business of St. AR Ag Has a Wy. 08.0. 798 con- 
tract to supply public city was practleally all till Sept. 1 1920. . B, 798 ° 
a eroe American Co. 0 practi all of the outstanding 80, 

- 1000. Decisions, OS p. 549; » p. 1302; V. 400. p. re 
+, Securities (see also head of page)— Date nT one? -Maturity 
. Lt. & mower ins iis a isin bs 1891 xx $600,000 May 1 1921 


Mo. Ed. lst cons. 1897 5¢. oo eax .xx3,198,000 Feb. 1 1927 
gold Interest in St. Louis or New York. 


STOOCK.—Total auth. issue, $18,000,000; outstanding Dec. 31 1914, $9,- 
885,000 (par $100); $161,075 reserved for exchange for outstanding Missouri- 
Edison Electric stock. . 85, 1007, 1466. 

DIVIDENDS PAID ren J.) P1908 and 1907, 5%: 1908 to June 30 1915, 
6% yearly (Q.-J.). Also some small extra paymen ts. 

BONDS.—In 1908 filed a petentins and tena mt oe $50,000.000. 
Of the bonds, $7,071,000 have been sold, $10 e reserved to 
retire underlying bonds rr the remaining $32, 929, 0¢ 000 are ‘issuable for not 
over 85% of cost of pene and improvements, on condition that pan 
net earnings are 50% in excess of interest on bonds, incl. those See Granceed, to 
be issued. V we “86, p. °932, 1163; V.87.p. 1425, 1537; V. 96.p. 793; V.99.p.677, 

EARNINGS.—Year ending Dec. 31 1914: oeees 53.653, 618; net, after 
ge 1 $1,495,483; int. on bonds, (6%) $593, 100; 

sane 3, $37,782. Year 1913, gross, $3, 682,782; ne after taxes, ‘&c., 


WiGiRs —Pres.. J.D. Mortimer: V .P. and Gen. Megr., A. OC. Ein- 
; V.oP., H. . Davis; & Treas., H. Spoehrer. N. A: office, 
30 Broad St.—(V. %. Dp. 677: sa 100. p. 404.) 
UNION FERR Y.—Operates 3 ferry lines between a, and Brooklyn: 
19 ferryboats, real estate. &c. Fare increase, V. 87, Nin. ve 93, p. 538. 
In 1909 $700.000 bonds had been n purchased and canceled, Rahat issue 
to $1.500.000. and In Jan. 1919 $300.000 was acquired 
In Dec: 1913 tenders were asked for the sale of $100, 000 bas. 7°97 .p.i827, 
DIVIDENDS. }1998- 1899. Pt 1908. 1909t01914. 1915. 
Per cent 3% 3 2 yearly. 3 yearly. Jan..1\ 
Pres., J. D. Fairchild; Sec. & Treas., Benj. J. Downer.—(V. 98, p. 917.) 


UNION NATURAL GAS, CORPOR TION. —ORGANIZATION, &o.— 
Incorp. Del —". Ma ned 3 various gas pro es in 
Penna. and Ohio. 4 & st ee. onus 390,464 = of gas ands « and 

one-half interest in 68.433 acres in Va. (Reserve Gas 

DIVIDENDS.—Dividends es to soa. 8% yearly; Jan. 1907 to July 
1915, 10% yearly (24% QW 

BONDS, Day -— As to coll. Mt 6s, see V. 79, p. 790, 1036, 1334. Bonds 
¢ ae eT - Dec. 31 include $523,000 first 5s due 

ec. f 

Electric 6s , h Sept. 1 1921. $6, 
been sold or exchanged Dec. 31 1914 for the 6s due Sept. 1913 "to 1916 
(original amount $1, reduced to 7,000 on Dec. 31 1914). 


,000 
left $2,076,000 additional bonds to sell fo extensions, &c., as required. 
Total bonds, both issues, outstanding Dec. 31 1914, $4, 291,000. No bonds 
are reserved to retire those of ‘‘under companies,’’ which on Dec. 31 1914 
epenpated $1,286,300 bg which $291,000 in treasury). V. 96, p. 794; 
97, p. 370; V. 100, p. 897. 

oun nk: ioaiioon ta ~ 9s a ee eee ear 1914, in V5 100 ig showed: 
647,140; Gas and el ectriclty. 54.095; 

oper. exp., dl jong. Peck eee, era art 

P 

meet co 
* Hadlow ripe, ‘Sus on, Ms S ullding, Pi tsburgh. _— - — 
wee: 97, “4 370: We 98.1 p. bias 1917; V. 99, p. 347; V. 100, >. 738, 897.) 
UNION OIL CO. OF CALIFORNIA. ORCA NIATSON .—Incorporaced 
8. alifornia in Oct. 1890 and produces fuel oll, refined oll, gasoline, kero- 
©, benzine, &c. Owns or controls more, than 600 miles ‘of modern pipe 
line (incl. Producers’ extending 


on Co., V. 96, p. 1294), from 3 





; 
separate tidewater ports to the 4 great oil-producing sections of the State 
abd controls and operates three modern 4x g a large fleet of he ye” oe | 
vessels, with a capacity of over 500,000 bbis., 239 stationary tanks, with a 
storage capacity of 11,421,875 bbls. for crude oll; also its own pipe line 
across the ae. . Panama. Its V,.99, D. 758, aggregate over 240,000 


in California. V. 97, p. 449 ae. 8 758, 745. 
STOCK.—No fends while en”’ bonds are unpaid, unless 
et income is twice the int. charge. In April 1014 tt was arranged to sell 
$15,000,000 treasury stock at ~ eo ish syndicate acting on behalf 
of the British Union Oil Co., eh FL, » p. 409, a, Fi 758). Owing to the 
war, the contract was modified and instead of the $15,000,000 stock sub- 
scriptions for about $2,861,350 stock at 85 were in April 1915 ted in 
full settlement, in ng the amount outstandinjg to R341 74 —_ - 100, 
1353, 1516, 397, The British Co. planned to own or trol over 


1698. 
$30.7 000 of oh @ stock as Increased to $44,292 800. V. 98, p. 1396, 1698: 


, 758. 

V 008 34 N. DS.—In August 1908 a stock the sn of 200% was declared 
and the annual dividend rate, then 15% per , was made 6% per an- 
num on the increased stock; from Nov. i910 to Stay 1913 the rate was 7.2% 
oo annum. The next dividend declared, 2%, payable Aug. 25 1914, was 

escinded on account of the ie Yoo. = ‘ana no further payments, it is 
pe will be made during 1915 

sBONDS. —First lien 5% 20-yr. senan, pm $20,000,000; Initial issue, 

5,000,000; reserved for future issue at not exceeding $2, 500, 000 yearly, for 
development, betterments and new acquisitions, provided the net income 
for the preceding calendar year shall be at least 3 times the annual interest 
charge, including bonds so to be plesued. $6.465. ; reserved to retire $7,- 


335, guaran mn see V » Pp. 1373), 
Vv. 3, - 109, 168; V. 92, e< 
gold 6%, notes 


coll. 
0 Lewy 1914 and $450 semi- 
ann. to May 1 1918 and are secured pied of $1,500 first lien 5% bonds 
for every Lo notes issued. V. 368; V. 97, p. 242, 449; V. 98, 
Dp. 1005. 1 21; V. 99, p. 745, 1372. 
fan’ retires pearty at 102% and int. at least 2080 000 bende; alee 
eo. 4 entire issue at 105 and int. on any int. da 


nterest. Outstandi 
Co. IstM.5 M 2 fy $417, ay Nov ; Treat 











Mission Transp. & Refin. 
Union Trans artes Co. ist M_.5 F & Axx 1,834,000 
Union SS.Co. nt.5 J & Jxx 50,000 yan ola 
ucers he Co. 1st M.5J &Jxx 1,620,000 July 1 1921 
The United Steamship Co’s bonds ($150,000) are not guaranteed. 
REPORT .—For cal. year 1914 in V. as p. 897. 
Results of ions ears. 

(All $ 1914. 1 “all $) 1914. 1913. 
Gross sales abt20,500,000 20,230,620|Int. on 527,453 529,984 
Prof. on oil,&c. 6.075.839 5.287,036| do coll notes 181.712 130, 
Se OUD Kane j denged 72,799 | Miscell. int. +949 102 
Miscell. rev... 9,413 72,799 Dierpeeton - 1,783, 178, «haze net 
Gene — ait 4 580 Sor Bal 2,735,524 1,214,450 

exp... r ~~ exp.. 9, 
TeTREOTORS co Stewart 33.756 (Chairman) 

.-—Lyman 

(Pres. lesander Sclater (1st VaP.). Bb. W W. Clark Ga v-P), 
Giles Kellogg Sec.), F. O. Bolt, W. R. Staats, W. om 
cutt, I. W. Hellman. eral » Oleam (P.O 0. Roda by WW Gost 
County, Cal.; branch offices, and San Francisco .—(V. 99, 
p. 758, 1372, 1838; V. 100, p. 647, 897, 1173. 1353, 1516, 2090.) 

UNION STEEL CO. ‘oan. United States Steel Cecpetation, which took 


ossession as of .1 1902, 
45.000,000 of 5°% bonds. See V. 75, 
Plants at Donora and Farrell, Pa., 


owns the 7%: bt ,000,000 stock, oe 
359. 1150; V. 74, 
dail ca ty as "toliows: 5 blast 
looming 


furnaces, 2,050 tons; 25 open-hearth 1 9 , billet 
and sheet bar mills, incl. nail and fence depts, 1.100 tons: 4 rod mills: 1,300 
tons; 2 wire mills, 2,500 tons; 1 plate mill, si plant, 5,000 
boxes; 8 sheet mills, 150 tons; 2 sulphate To paste 7 
shops; 1 by-product coke plant (212 ovens), Pe 
coal pro in lower Conn or Klondike district, 5,574 
coal and 954 acres of surface. Gree coal mines and 2 bee-hive 
lants (450 oven). Two mod steam 


aaa ers. 

The P aowee and Penebscot mines ‘in fee) and Donora and Sweeny mines 
leases), on the Mesaba range. estimated to contain 40,000,000 tons of ore. 

BONDS.—The Ist and coll. 5s of 1902 ($45 000. a authorized issue) 
are guaranteed principal and interest by the U. Steel Corp., and are 
secured by all the property of the company, jinctuding the Sharon Steel stock 
acquired. They are subject to call since Dec 7 at 110 and interest, 
Of the bonds, $43,905,000 have been issued, of which $13 716.000 were held 
alive in sinking fund on — ~! ban A a are to be used toretire un- 


der! ying bonds and. — Annual sinking fund 2% of t 
of bonds out. 5B: 1isoV 76. p 76, p. 107; 546. jaranty 76, p. 709. 
—(V. 78, p. 171, By 


P: Guaranty 
V. 83, p. 912; V. 91, Pp. 721; v.92. 0. it 


UNION STOCK YARDS OF OMAHA.—ORGANIZATION.—Incorpor- 
ated in Nebraska in Dec. Bw o y+ oo ems — vs * land at South 


Omaha, covered 1k, . 92 >. 1378, 

Dividends anee , 1807, €: . fort tae as Be of of 1911 135,006, 

sue), $700,000 have besa di » remainder reserved for mores © and addi- 

tome ‘aoe ong a cost and $ ig my 114 ia ¥ f 100; pe’ A nas G 
. ov. 00 . 

Gross, $1 Jot. 920; net. 552.082; 2; deprec'n, $ slams 

bal 3 for year, Surplus 108 ai mtr ew 


; Sec 
—(V ‘Boiina See. and ‘feces. 170. eh 9-5 see 
UNION SWITCH & SIGNAL CO ORGANIZATION a. in Pa. 
in 1 pi. Plant at Swissvale, Pa. V. 68, p. 471; V. 67, 
TOCK.—Pref. ts entitled to 6% ahead of common, fe y for 
| on com. until 12% ts reached: then both share alike. % for every 
Vv. “91, D - 1040, 1333, 1635, ih ae ae %  P. 602; . 97 
pIVe. (since 1898) — ; 
1% 


33 8% Bere 1914 on both d pref. stocks. 
on com. an e 
PORT for Py % 


oun. an 
over int. 
Pres., 
Treas. 
275; V. 100: 


.348; cash divs. (1 
1,818; 008: in 1912, + $1,004.73 
U & T. W. Siemon; Sec. vw ohsst. 


ptegraff; Vv. es 
"Grutoe. Office, Swissvale, Pa.—(V. 98, 1 ° 
Dp. 817, 899, 906.) : oe al 


UNION TANK LINE CO.—See page 179, 






































170 INDUSTRIAL STOCKS AND BONDS [Vo. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 

United Bank Note Corporation—See American Bank Note Co 

United | Cigar Manufacturers Co—Common stock $20,000,000] _.-- $10/$18,104,009|4 in 1914) Q—F |Mayl1 ‘15, 1%|Check from Co’s Office 

erred stock os & - 7% cumulative $5,000,000___..... moa he 10 .000,000)7 In 1914 —M jJunel ‘15, 1% do do 

United Cigar Store of Am—Common stk $30,000,000 auth; ..-. 10| 27,162,000/6 in 1914 —F |May 15'15,1% Chants mailed 

stock (p & sve 2% cumulative $5,000,000 see text_...| _-_- 10| 4,527,000|\7 in 1914 M jJune 15°15, 1% 

Unites Ory, ‘atede Cos—Common stock $35,000,000 auth..--| _.-- 100| 14,427,500|See text —F |Mayl1'l4. 2% Cheeks’ mailed 

rred stock (p & d) 7% cum $16,«% 6. ,000 authorized_.| _._. 100} 10.844,000\See text M |Junel ‘14, 1% do 

United Elec Co of N J—See “Electri ‘ y" ‘Section. 

United Fruit—Stock $45,000,000 authorized_----....----- Sli 1 36.594 300|/See texti|Q—J 15\July15 ‘15, 2%|Company’s office, Boston 
Serial debs ior Nipe ey Co) gold red 103 since 1910_.-_.z} 1907 | 590 &e 480,000 5¢ |J & DiJune 1 1916-18 9 0 
Debentures gold s f $425,000 due yearly begin ‘14 _xe* &r*| 1909 500 &c] 3 825,009 44¢e\J & JjJuly 1 1923 Old Col Tr Co,Bos; & Lon 

do gsf drawn 101 1- 10 y'ly beg July’16 -OB.xc* &r* 1911 | 500 &c} 1,500,000 4%e\3 & J\July 11925 do do 

aia ef drawn 191 1 BP. v'ly beg July’ 16._OB.xc* &r*| 1911 5M) &e} 2,500,000 4%e\J  & JTuly 11925 do do 

Gold notes $12,000,000 red 101..........-------- OB.xc} 191 100 &c| 12,000,000 6g \|M & N|May11917 Boston and London 

Gold notes $10,000,000 redeemable text.....-------- 1914 | 100 &c| 10,000,000 5g |M & N|May11918 do o 
Nor Ry of Costa Rica Ist M g red loss t sft & int gu-OBxx.c*| 1900 1,000 93.00U 5¢ |M & S\Sent1 1915 Old Colony Tr Co, Boston 

Yaited Ges Im roment Co (The)—Stock $55,520,700_._.| -_-- 50) 55,502,950 8 Q—J 15\July 15°15, 2%/| Philadelphia Office 
n aper 
es ne wy $12,000, 00 cities aon wmiteaails roe BOD) TS GODGIG bo odin dn clo ce ccecclcticc wn cece ces lochouskeseneeerancesce 

Ms non-cum $ 2,500. $06 TOD LEO sdinsdecécteds Gh joad La EL... 2... . Lécbo ne dbtidbes bucc doc dadsandasiatabimamnds 

United —» B= “Shee coinery Core—Common stock $35,000,000 exe 25| 28 639.734\See text}; Q—J ee t {coer from © saad 

k 6% cumulative $15,000,000 (see text)_| —_- 25| 9,743,900/6 in 1914 July 6 15. 1% Tr Co 

Us Cour ab ag & Fdy Co—Com stack $14.500.000 auth | __- 109| 12,000,000|See text —M |Dee 11907 1% Omics, Burlington, Nad J 
Preferred stock 7% non-cumulative $14,500,000 auth__._| __- 1,000} 12,000,000|See text uar |Apr 15°14 1% 

American Pipe « b Rs, 2d first mtge $1,500,00U sk fd ..z) PROS |... --- $65 000 6 I & dJIiJuly 1 1928 Chattanooga, ‘Vepadiiee 
Dimmick ae oe SeGONe MONG. oo a. Wade chow cienod iE laws eetees 179,000 6¢ |J & JI Jan 11917 Trust & Sav_ Co 

United States at's be ta cee stock $1,000 aes a der kei 100 749,.000'/7 in 1914.M & S\/Mari1°153 R Bid Colony Trust Oo. Bos 
Preferre ’ 7% cumulative $4,000,000_____- Cage 100) 4.000.000\7 in 1914;\4@ « S|Mar 1°153 do do 
Ist Me £ oe yrly’ red 104 aft Dec 1919-...---..-. OBzc*) 1908 1.099) 1,750,000 5e¢ |J & DiDec 1 1915- do do 

United States Fxnress—Stock 100) 10.064),.000|See text)'M *& N’May 15°12 3%/Oftice 2 Rector St. N V 





UNITED BANK NOTE CORPORATION,—See American Bank Note Co. 


UNITED CIGAR MARUEACTURERS CO.—ORGANIZATION .— In- 
8 1906. V. 84, p. 802; 


ated a N. Y. April 2 V. 94, D. 213. 357. 1388. 


$2,500 common stock of M. ? *Gunst & Co. ., Inc 1c. organized 
in Maine, having $600 $600,000 7 —, ref. stock, which acquired Cal. cor- 
poration of same name. V. obo. 558 


STOCK .—Pref. stock cannot te awk. or mtge other than purchase 
mtge. created without consent of three-fourths of pref. stock. Pref. 

shall have no voting power except while default for Ne a vw ear 
idends continues. The voting trust expired Dec. 1 1914 D.1456. 
DIVIDENDS.—On game. 1909, 5%; 1910, ‘em: 1911, Vien. 1912 

to rm yee. 4% (Q.-F 

pe .— Report se ending Dec. 31 1914, in V. 100, p. 5651. 
Ly , foes earnings, $3,766,132; profits, $1,716,406; other income, 
itt 010; int. on loans, deposits, &c. 1 0; div. on pref. stock (7%). 
000: div. on com. stock (4%), $724, 160; net profits, $480,636. 
er ERS.—Pres., Fred Hirschhorn; V.-P., Alfred T. Esberg; V.-P.& 
Treas., Henry Esberg; V.-Ps., Preston Herbert and John Y: Kolb; Sec., 
¥, 4, anvaer. Office, 1018 and 1020, Second Ave., N. ¥.—(V. 100, p. 


UNITED CIGAR STORES CO. OF AMERICA.—ORGANIZATION .— 
Incorporated in N. J. July 25 1912, as successor, per plan V.95, p. 241, of 
Corporation of United Cigar Stores (which owned the entire oeex and funded 
debt of the old United Cigar Stores Co. a. 3 V. 94, PD. Mg Atay 

s 


V. 93, p. 1108, 1122; V. 88, p. 1132.) 300 st 
&c., ha ,it was tg) early in 1914 a EN stores in tes, tabacen. 
of the country. V. 93, p. 1122; V. 100, Stockholders = 


314. 
allowed to subscribe pro rata to a to May aie iot4 B gh... initial issue os stock 
(ge16.8 ,890) of the United Profit-Sharing ae: Gath increased in Dec. 
14 to $2,000,000). V. 98, p. 1465; V. 99, p. 474, esa: v- 100, p. 59, 314. 
STOCK GO ede on pref. stock are cumulative from Sept. 15 1912. 
Has equal voting iS Dower with oomnace. A surplus out of net 
profits ma Ahoy after Jan. 1 1916 to eem pref. stock at prices not 
exceeding rat. —_— The stockholders ‘Auer, 14 1914 voted to re- 
Se gt re dhsdnage i pad AP og 474. 
DIVIDENDS 7 naa on ot 1 1% % ec. 1912 to June 1915. 
and on com 12 d “Fo 15 eis: wey if 1913 to 
%: Feb. 1 i folate 


Noy. 15,1018. 14 . Report for year end Tt is ae 1915, 1914 Tey” Yoo 


345, 

showed: Divs. received 541-784; pref. div., 00, Bi 890; 
com. div. (6%), $1.629,720; bal.. sur. 832 174.—(V. 100, p. 1263, 1345.) 
SiTED DRY GOODS COMPANIES. —ORGANIZATION .—Incorpor- 
ted in Delaware May 21 1909 and acquired control of the Associated 
fgerchante’ Co., which owns $4,500,100 of the $9,000,000 stock of the H. B. 
Co., the business of James M & Co. > (Oeth, SS.) Seawane & 

Co. of f Baltimore (formerly Posner Bros.), 


,000 aoe Oe 000) of the 
stock of ©. G. Gunther's Sons (furs), J York (V. 90, 
D5 3 ‘Adam & Co. of Buffalo, ,000 stock of Coupon Co. 
and $ 4,600 2 pret . stock of Higbee Co. of Cleveland ° ; 

Hahne 0., ewark, . J.; Powers Mercantile Co. of M eapolis; 
illiam Co. of Buffalo, and Stewart Dry Goods Co., Louisville. 
In 1910 control of Lord & Taylor. See that company. O'Neill- 

Adams Co. (controlled) is under liquidation. V. 99. p. 1218. 
The H. B. Claflin which owns $6,248,000 of United Co. common 
stock) was in . 1914. See Mercantile Stores Corporation. 


STOCK .— Remaining common and pref. a is issuable for cash at not 
less than par and 120, respectively. - 91, p. 42,1 
No bonds can be issued without vy consent bs % of each class of stock. 


DIVIDENDS.—On , Sept. 1 1909 to ume 1914,1%% quar. On 
com. stock, Nov. 1 1¢ to "May 1914, 17161 a 847% year gs none ince. 
REPORT for i1 mos. ending Dec. 3 1255. 


Pres., Cornelius N. Bliss; Treas. s. 1914 ater.—(V. 190° a é37: 1255.) 

UNITED EL. L. & POWER CO., N. ¥.—See Consolidated Gas. 

UNITED FRUIT CO.—ORGANIZATION .—Incorporated in N. 
March 30 1899 to on tropical fruit business. Litigation, V. ak. % Ae 

Official statement, V. 69, p. 4. Pro pie Ao one , See re %~ F 
B- (SL: 2080; Yaak Ory See v. 2006; ,V. 28, P. Bars v v3 
D. 7 V¥. Pp. : Vv. Dp ‘2: Dd. : Ve ’ 
e. 549, 822; V. 98, . 16 of Costa Rica, 347 miles, see 

‘ a p. 1067; V. 80, p. 223; 81 ane. Also owns $2,386,200 of the 
$4,502,500 com. anak $845, ,000 of the $3. 816,000 debentures, notes, &c., 
and $2) 519,500 demand | om * pected + | $3,500,000 1st M. of Nipe Bay Co. 


See plan, V. 100, dro P one” ‘ Bay ‘Co. has outstanding $4,502,500 
—- stock ~~ ist Bt © Be sinking fund being due Ry 1 1925, 
102% to S Miers 1922 and thereafter at 101, and $2,966,000 10-year 


6% debs. due June 1 1917 (V. 95, p. 424). V. 100, p. 1597. 


STOCK.—Stockholders in 1912 subscribed for $6,099,000 new stock at 
150. V.95, p. 366, 685, 822; V. 98, p. 1619, 1772. 


DIVIDENDS.— 10Oct. 1899. i” 199}. 1902 to Jan. ’07. Since 
Per cent. shag 2h 7 LF nk 2 quar 
1908" ¥ Sts, Aes 316 nd DS and, from a, scours Fy x 

, Nov. ov and Dec. ° 
chase of new stock at 1390. atta cesate to seal 


par. . + D. 

DEBENTURES.—tThe 44% gold debentures will have annual sinking 
fund beginning in sete for 1909 issue and in 1916 for the others, which will 
retire 1-10th of early, the bonds be callable therefor at 101. 
They are to be secu .. any 8 new Ae ‘placed on the property. V. 87. 


PD. 1608, 1S vo at D. 

0 R10. Pear 5% MA UN, Ctad | May 1 1914 are subject to 
 . to Nov. 1 1916 bo xOla nd thereafter at 100% on 30 days’ eae. OTH 
issues of notes will be pronred by any mortgage made. 


vV.9 
MP ad p. 1302, 1368. Bonds and debs. of sub. cos. Sept. 30 i914, Be he Bla - 
REPORT.—R for year en Sept. 30 1914, V. 
PR. 4 ig 1914 Lenart = fae ang Dp 99, p. 1746, 1755. 
Fiscal er Int. on eget Balance, 
19igig $3,508 ings. J $233,253 $1 NET 386 (8 $2 95 O57. 544 *3662.633 
1912-13 --- 6.148.476 49.400 ‘882.245 & ai ; 2:927.544  2,388;,08 


DIRECTORS.—Andrew W. Preston (Pres.), Minor C. Keith (V.-P. . 
Oharles A. Hubbard (Treas.), Bradley W. Palmer (Sec.), John S. Bartlett. 
Reginald Foster. Francis R. Hart, seekaren. Wm. S. Speareine. 

. Schermerhorn, Hugh G Levick, e W. Ong, William 
Newsome, W. Cameron Forbes and Crawford ae Gen. offices, 131 
State St., "Boston, Mass.—(V. 99, p. 1916; V. 100, p. 235, 906, 1598.) 





UNITED GAS & ELEC. CORP.—See “Elec. Ry. Section.” 


(FHE) UNITED — MARS. Chatter CO.—Orranized 1882 in Penn- 


Sylvania: reorganiz Charter Is perpetual and business ts 4 

buil , leasing and operating of gas works, &c. (see list in 1900, V. y's 

1000, 944). See data as to comy “— = which interested a 34 79, p. 

and editorial, p. 478: V. 79, p. 80, 2342; V. 977. 1597: 

V. &2, p. 1160, aaa Vv. 83. o' > a 499 ‘360. 541: Y: R4, P. "17. 395, 936. 

1112, i Baty Vv. i nr. . 8A, e 10: 90 1682: Vv. 91, 
D- 349; | \ f Dp. 1699: V -95,D af 18. 819; V. 100, p os. 647. 


pe Ronen el in 1906 from '$36.725.000 A 4 $45,900,250 and tn 1909 
to 350. G3, 350; in 1910 to $55,520 950. V.&89. p. 1600; V. 88, p. 1201. 
DIVIDENDS.—Since 1888 8% per annum, payable ang oo 
1896 paid extra 15% in convertible scrip: also 10% extra Mch. 
scrip convertible into stock to June 30 1910. V. 89, p. 1600, 1546 


aaaeer for 1914, In V.100, p. 1507, showed: Net profits, $7. 896 400; 
dive. (8%), 34,440,236: sinking fund to retire Phila. Gas Works investment 
$801.30: bal., sur., $2.654 864. Phila. cas lease, V. 84, p. 1304; V. 85..44, 


DIRECTORS.—Effingham B. Morris, Samuei T. Bodine (ex-officio) 
Rudulph Ellis, Randal organ, William Wood, Thomas J. Dolan an 
Morris L. Clothier. Pres., Samuel T. Bodine; lst V.-P. & Gen. Counsel, 
Randal Morgan; 2d V.-P., Walton Clark; 3d V.-P., Lewis Lillie; 4th V.-P., 
We Dout irt; 5th V. = Paul Thompson; Treas., I. W. Morris; Sec.. 
Geo. Fw. Curran, Broad and “Arch Sts., Phila. nk 100, p. 906, 1507, 1598.) 

UNITED PAPER BOARD CO.—V. 99. p. 1213, 1604; V. 100, p. 560.) 

UNITED — MACHINERY CORPORATION. —ORGANIZA~- 
TION.—Incorp. in N. J. V. 80, p. 1862. Owns nearly 100% of pref. 
and nearly 99% of common stock of United Shoe Machin Co. The 
lower Court on *April 19 1915 in the suit of minority pref. stoc holders en- 


In Jan. 
1 1910 in 


oined the merger ‘Se eae pearing. ant: 100, p. 560, 1442. Properties 
. 68, p. 333, 430; V ¢ 430; PB: 851; V. 80, p. 1486; V. 91, 
| 878; V. 92: p. 1699; 7, D. i959, e 9, p. 275. 


p. 

P- The lower Federal Gouri on March 18 1915 dismissed the dissolution suit 
brought by the Government, ,% an ALR has been taken to U. 8. Supreme 
Court. V. 100, p. 985, 1598 - 93, .. or > V. 94, p. 1445; V. 96, 

51 O65 oo yovernment suit, af Indictment, oy 93. p. 
. - i 702, 1060, 1 v.90; p 1781: V.96 96, p. 423. 
Nidligatinin V » 95, Dp. 1210: 7 547. 

et — 31905. 1906.1907. 1908. 1909. 1910. ‘“t1-"'4. 1915. 
Oncommon.%} 2 § 8 8 8 8 8 yrly ; me 3 
Extra cash _ 2 41n July _.-. 

Extra stock - 25 HH Win Julv 
In July 1915 10% extra in cash and 10% in stock was paid. 


EARNINGS.—Report “y? £74 a 1 1815. in V. ooo eee D. 1937 


hones = combined earnings after d 
eae oe tome of Co. not held by Corp., $4,861, 092; ened co sare 443: 
-, sur., $1,993,64 
DIRECTORS. Pee N . Winslow .), Geo. W. FB sang P. 
wn: Barbour m. Warren B Louis A + | 
. P. Brown ( i Edmund Le B. Gardner, J a Hanan. © 
ews. =. 2. Hurd (V.-P. & Asst. Treas.) G. E. Keith, J 
R. =n . F. Rob binson &. -P.), case. Rice, A. R. “ruin. Huhem. 
Wei a a Connor (V.-P.) Badicott, Sidney W. Winslow Jr., 
Willian, Woodward. ? Boston. eit Bldg., 


Sec. a a 
Boston, Mass.—(V. 100, p. 1442, 1598, 1827, 1843, 2015 
UNITED STATES CAST Aton Cire & pouror Co. Ona 
TION .—Incorp. in N. J. 13 1899, V. &1. p. 233: V.69 p. 757; V.71, 
p. 1124. Properties, rights aa stocks, &o., Vv. P85. p. 157, 1522. 
STOCK.—Stockholders were to vote on June 23 1915 on canceling and 
retiring the $1,000,000 ane in the treasury = ad $12,500,000 each of 


common and pref. issued. - 100, p. 1836, 
BEve.) 08 "O1. "02-03. "04. a. "06. '07. ‘08. “00. "10. "11. °12.°13.. 1914- 
Pret%}336 0 4 yrly. 4%8 7 4 3% 5% 6 2% 2 4 1,1,0,0 
Co ! 0 A a ——--——- None 

No dividend paid on pref. since April 1914. V. 98, p. 1998. 


REPORT. a for yeer ending May 31 1915, with balance sheet, in 
caren June ed: Total income, $319,070: int. on bonds, &e., 
147 ,4 reserves . $96,000 bal. sur, for year, . Total surplus 
ay Ee i915, $253.017; $1 700,000 carried as ‘‘working capital reserve. 

Fiscal year changed to end Dec. 31. 


_ 3a —Pres.. L. R. Lemoine; V.-P., Geo. J Long; Sec. & Treas., 


. F. Haughton, 71 Broadway. 

», DIRECTORS. —Geo. oe #* es Colente Hoyt, Colgate ed Jr., A. OC. 
Overholy "— S Comms o. Full aa Laue. F . Goodhart 

6.5 Carpenter ‘ ne. eee N. rady. J. O. B . F. H. 

eS and L. R. Ecsies’ —(V. 98, p. 1991, 1998; V. 100, p.1 +) 

>. uaree STATES ENVELOPE.— Incorporated in 1898 in Maine. V.66 

1003. Capacity 1908 aver Raggoe-temryg hm npgeot ap daily. V.87.p. 1260" 
DIVS. *99-"00. "01. *02-"05. ‘07-08. ‘09. . "11-12. °13. "14. 1915. 
Pref% 7 y'ly. 5% 5 y'ly. of 6 y'ly. 9% 3 ‘9% y'ly is 73% 
CTD :ceen>< en see | 20> Shek. SOLE wees] -— 


BONDS.—The first mortgage 5% serial gold bonds of 1908 ($2,500,000 
authorized issue) mature Dec. 1 yearly from 1910 to 1937. In Nov. 1908 
$2.000,900 were sold (felling due $50. yearlv from 1910 to 1924. $190,000 
from 1925 to 1929 and $150,000 1930 to 1934 . V. 87, p. 1360, 1163. 

REPORT .—Year ending Dec. 31 1914, with bal. sheet, in V. 100 
638, showed net profits, $626,695; - 2 pends. &c., $89, 792; ref. eR. 
B4%). $280,000; com. divs. 7%); $5 2,500; ome ., sur.’ 

329. For year ending Dec. $i 1913, net, $678,949. 

OFFICERS.—Pres.. C. H. Hutchins, Worcester, Mass.: Treas., Wm. O. 

Day: Sec., W. M. Wharfield, 8 . Mass.—(V. 100, p. 638.) 


UAT TED, prares EXPRESS.—In liquidation —(V. 100, p. 1508; 


Vv. ba 
Hy INDUSTRIAL oALSOHOL CO.—ORGANIZATION .—Incor- 
onied in West Virginia 17 1906 and owns the stock of the Wood 
oducts Co. and Repubtic Distitiing Co., manufacturing denatured and 
industrial alcohol. &e. V. 84, p. 343. The Distilling Co. of America (con- 
ies Corporation) in June 115 sold tL} %. 


trolled by the Distillers’ Securities 
SOU SOO of Me Si2 See een wanees Neck exaes 5 It pusrameoes 
preferred dividends for term of charter ending Oct. 1 1956. 00, p. S015, 
Application to list, V. 92, p. 1106. 
STOCK .—Pref. stock may be redeemed on ony dividend date at 125 
and accrued div. Mo mortgage without consent of 2-3 of pref. stock. 
BONDS .—Only sub. co. bonds are $1,200,000 Republic e Distling Co, 
0-year sinking fund 1 1920 


gold a 7s, extended 5 years to Mar. 1 











> 














JUNE, 1915.) INDUSTRIAL STOCKS AND BONDS 171 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity | Dividends are Payable 
U S Industrial Alcohol—Common stock..............--. Sinai CE | * aR ARIES FSi ER ER ARREARS Le 
Pref stock SE SOE wn ceksdnceecdecdcoane st 100} 6,000,000 7 Q—J 15 |July 15°15 1%/|Checks mailed 
United States Leather Co—See Central Leather Go. 
Uni States Motor See Maxwell Motor Co. above. 
U S Reality & Improvement—Stock $30,000,000 auth....N) .... 100} 16,162,.800/See text) Q—F (Feb 1 1915 1%/|Checks mailed 
Debentures $13,506,000 g conv to July 1 1908 red 105_N.c*| 1904 1,000} 11,930,000 5e Ww & J sha A 1 1924 Office 111 Broadway,.NY 
U S$ Reduction é efinine Co—Common stock $6,000,000__| .._- 100} 5,918,800|See text! Q—J j|July 1903 1%/Empire Trust Co, N Y 
Preferred (p & d) 6% non-cumulative $4,000,000_-__.._- oibieks 100| 3,945,800|See text|) Q—J Oct. 11907 1% do do 
First mortgage gold red 110 sinking fund (see text)__N.xc*| __.. 1,000} _1,510,000 J J\July 1 1931 do do 
United States Rubber—Common ($40,000,000 authorized) -_-_| .._- 100} 36,000.000/6 in 1914 —J j|Apr 30°15 1%/Office 1790 B’way, N Y¥ 
First preferred (p & d) 8% non-cum (see text) _._....-_- Pee 100} 59,414,600|8 in 1914 J |Apr 30°15 2% do do 
Second pref (not as to assets) 6% non-cum (see text)__.__- mPa 100 558,400/6 in 1914 Apr 30°15 1% do do 
Coll trust sink fund mtge $20,000,000 goid red 105 Ce.xc&r| 1908 |1,000 &c| 17,000,000 6¢ |J & D\Dec 11918 Central Trust Co, N Y 
General Rubber deben $9,000,000 ggu p & | red 105_yc*&r, 1915 1,000} 9,000,000 4% \J & D/|Dec 1 1918 First National Bank, N ¥ 
US Smelting, Fa) sib & Mining—Com stock $37,500,0U0_.| .... 17,553,787|\See text a-3 July 15°14 1%/Checks mailed 
pvemecee § (p ) stock 7% cumulative $37, ela pig 24,313,725/7 in 1914 —J jApr 15'15 1% do 
Go oes 90-08) ip ech EE PR FS. IEE r*| 1914 | 500 &c| .4,000,000 5¢ |\J & DiJune 1 1918 Boston, Mass 
(The) Utah coll tr g notes gu ted 101 beg Apr °15 OB.xc*| 1912 | 500 &c| 10,000,000 Ce. te... ee. Inaevcaccscenccesrens 
United States Steel Corporation—Com stock $550,000,000-_-_) .... 100|508.302,500|/See text $-¥ ec 30'14 %4|Office Empire Bldg, N Y 
Preferred (p & d) stock 7% cumulative $400, 000,000. .--| ==>7 100/360,281,100|7 in 1914 F ay 29°15 1% do do 
Coll trust mt ‘fos aps woes at 1158 f (see text)..Us.xe*&r 1901 1 oc} 5g | Various |Apr 1 1951 J P Morgan & Co, N Y¥ 
$304,000, not redeemable s f (see text)_---..- xc*&r 1901 |1,000&ce)|257,300,000 5¢ do Apr 11951 do do 
“Sink fund” coll tr 24 M $250,000,000 ares (text) Us.zc* &r| 1903 &c| 183,536, 5¢ iM & N/Apr 1 1963 do do 
Tilinois Steel deb$30,000, 000 g'gu red 10 begApr’15Nxc* &r* 1910 (1,000 &c| 18,500,000 4%e¢iA & OjAprl 1940 Office Empire Bldg. N ¥ 


























vt ti FM df ia is. O90) {213i Y.700. »- - 552, Saevet: cel 
vs , ’ 4 , sur. *? $233,263 
April 191s W100 r 


OFFICERS.—Pres., Harrison; V.-P. & Sec McGovern: 
Treas., C. A. Flynn pats OB: Dp. 1314; V. 100, D.- 560, 52,907. 1516, 2015. 
UNITED STATES REALTY & IMPROVEMENT CO.—ORGANIZA™~ 
TION .—Incorporated in N. J. on May 26 1904 and in May 1906 had uired 
plan in V. 78, p. 2019, $32.750.200 of the $33,198, common stock and 
.596,200 of the $27,011,100 pref. stock of the U. S. Realty & Construc- 
tion Co. See ue of —s &c., in V. 80, p. as 5 also statement to Ls - ¢€ 
Stock ae p® 1200. wan V. 77, p. 297, 953, 2103, yee . 78, 
. 51; V. 82. A 1274; "oamerts V. 86, p. 46s Vv. 92. p. 1433; V. 85. p. ‘isis, 
406; V. 90, p. 307, 633. ‘Owns $403,306 of $2,000,000 ‘Alliance Realty 
Co.stock. V. 81, p. 1798: V. 82. p. 1209: V. 83, p. $22; V. 90, p. 1422 
SECURITIES. —-Of the stock $13,506°000 Its reserved for conversion of 
the bonds. No general mortgage can be made without first securing the 
debentures by mtge. In Apr. 1911 the company had paeranes $1,354,000 
of the debentures, reducing the amount to $11,930,000. . 90. dD. 241, 378. 


o 9 sapien a= 1907 1908 i” 1910 to o- . 1914 1915 
I hee kinenctesckn dh 4% 4% 4% 5 yearly 3¢é mS “\ 
»* Nov. 1914 the dividend was omitted to conserve cash reso’ 
Feb. 1915, 1% was paid. In May 1915, no payment. V. 99. D. mee 150: 
V. 100, p. 288. 1354. 


was in Yo — +4 ‘showing: ‘Total 5 80 ofh3; bing nalense chest, 
was 
taxes, $629, O62 tnt, depree M0 86%: woe oe a 6a 
int. on debs., 96.560; v. (334%), $303,003: bal.. = 

aieneentonn, ome 8. Black (Chairman), F. A. Vander PA. "atic. 
. hitoe ‘e! Babbage Harry Bronner, John F. Harris - Fellows, 
Sena Dh, Urimaninn. Charles E . we Wm. ©. Poillon: te w.s 
Kinnear; V .-Ps., R. S- 2 ae « we a Pant Starrett and Geo. 
T. Mortimer; gon B ~~ : yoeee ws. Office, 1 
Broadway, N. gael 98. Pp. 1698; "V. 99, p. F150; - 100, p. 235, i354, 


U. S. REDUCTION & REP. CO.—See issue Feb. 1913. V.100,p. 1924. 
UNITED STATES RUBBER, —ORGANIZATION AND PROPERTY — 
under laws of New Jersey in April 18¥2 for the manufacture of 
ay Ag FT &c. V. 55, p. 1039: V. 56, p. 539; V 71, PD. 544, 
b. 208 1898 purchased the stock of the Boston Rubber Shoe Co.: see V. 67 
691, 738, 802, 905; V. ne Gone 75, 1501. In Jan. i918 
Rubber Regenerating o., having plan M 

waka ag Fg and controlling oa + Tal ting, Ltd., controlling plant 

at Manchester, England. - 96, p. 291, 1362. In or about 
ber 1909, p 500.060 Revere Rubber Co. stock at per $100 
share. in 1910 acquired a jarge additional interest in C fan Consol. 

Rubber Co. V. 89, p. 1673, 1599: \ n 
Owns over 90% of Rubber 


Vv. 90 8.43! 293 for 1914, 
V.100, p. 1260. 90 wy > ay 
Mfg. V.100, p.1344. T General Rubber Co 


report, controls ru 
ber plantations in Sumatra (V.94,p.1311). V.96, p. 1362; v. 97, p. 1738. 
STOCK.—The stockholders voted on June 17 1912 to increase the 
su shoctoed stock from $75,000,000 to $120,000,000, to be divided into 
ryt 000 common and $80,000,000 pref. stock. Out of the additional 
15,000,000 common and 600,000 pref. stock,’provision was made for— 
(i) A common stock dividend of $5,000,000, or 20% upon the then out- 


SEE 


116. 1547. (4) An offer made 2 inckios 
of Kubber Goods Mfg . pref. stock not yet Aired (82-418. ot 
id 


e ex: 
PS re. i ahd AS or U. 8S. R ber" Oo. 1st pref. 8 b fee i. 
au oot Des. 13 1913, ing the Sa . saine to $50 oan 00; 
stock ab par, Dayable Dee. 15.19 reas 07. p. 1360, 1434. 1515. 1738. 1827. 


BS 





” pIve, (since '03)} °04. Mp "06-'10 a ". a 14. 1915. 
Common _....-.. % ne ——— 5% 6 1%,1%,1%.- 
First preferred..% Pigeon y’rily—— & 8 8 se 2% 2 8 
Secon ceotented 4 Issued in 1905—1\ 6 y'rly6 6 6 1%,1%,1K%- 


Special stock dividend of 20% on common stock July 81912. V.94, p. 1703. 


BONDS.—The collateral trust bonds are secured by pledge of stock of 
subsidisry companies; annual sinking fund for redemption of bonds, $500.- 
009. Coupon bonds to be drawn before registered sae registered bonds of 


small denominations before aan of larcer ones. $3 000,000 were a 
by sinking fund to Jan. 1915. V. 87, p. 1483; V. o3. p. 56, 1377; V. 89. 
p. 1673; V. 90, p. 1177, 1294. 
The Rubber Goods Mfg. Co., with “5 nearly all owned, had ou 
ing Dec. 31 1914 bonds of Mechanical Ru bber C0. 8 and N. Y. Rotting & 
Packi Co., $852,500. Eureka Fire Hose Mfg. 10-year 5% d 
970, Can. Consol. Rubber Co., Ltd., py 6% collat. trust ad 
nds, $2. 397 ,000. 


The General Rubber Co., with $10,000,000 stock, the gee rubber sub- 
sidiary, in June Wy ok $9,000,000 5% bonds, guar. by U.S oat and 


Rubber G nies, to retire “4 s due de 1915. 100, 
Mt aa 710 ; V. 82, p. 1100; V » p. 690; V 03/0. 734. 1791: 
REPORT .—Fiscal ah Age BR 31. R for 12 mos. en 
Dec. 31 1914, in V. 100. P showed results Ee all cos.): Nee malan® 
83 ,678,812; o rating protits, $12,088,469; int. on bonds, &c., $3,555,340: 
ee debts, $271 eral income tax, $170,371; income (net), 
pad B14: 14: pref. di ‘dividends, $4,785,388; common (6%). $2,160, Sins 
and Can. Seis” Rub. Co. 4 sub-cos., 00.885. 
a ~! , $721.9 


DIRECTORS. 5 RRS Colt, H. E. Converse, James B. Ford, James 
Deshler, Henry L. Hotchkiss, Lester Leland, Nicholas F. Brady, James C. 
Brady, » Walter 8. Ballou, Middleton 8. Burrill Francis L. Hine, = wy Sy 
Nicholson, Wm. H. Truesdale, Arthur Kell Raymond B . Price, 
Homer E. Sawyer, Theo. N. Vail and Elisha 8. Will ome. , Samuel 
Colt; V.-P., James B. Ford, Lester Leland, Raymond B. Prins’ Homer 
Sawyer and Elisha 8. Williams; Treas., W.G.P Parsons; Sec., Samuel Norris; 
Asst. Sec., John D. Carberry; ‘Asst. Rene. . J. Hathorne. Y. office, 
1790 Broadway, cor. 58th St.—(V. 98, Dp. tied: -V.99 99, p. 474, 908. , 987, 1218: 
V. 100, p. 1 , 3=4, 808 808, 985, 201 5.) 





SUED. STATES SMELTING REFINING & MINING CO.—OR- 
ANIZATION .—Incorporated Jpn. 10 1906 in Maine and acquired, per 
pian in V. $2. p = 106. over % o of the $13,989,300 U. 8S. Mining Co. stock, 


agroup’ of mines Bingham, the Centennial-Eureka mine at Tintic 
large goarz the Mammoth mine in Kennett, Cal., a co per & lead 
—_- in Utah,a ‘copper smelter at Kennett and a controlling in in the 


De Lamar refinery at Chrome, N. J. 
in = oe coal See ROMS below sarong The 


In Apr. 1912 secured e interests 
Utah Co., whose ag | stock is 


V. 04-p. 1060, 1124; V. 96, p. 1154. Other 
V. 82, p. 396; V. po. B- 534; V. 86, p. 1340; V. 84, p. 1243; 


88. 1435; V. 90; p. 1361: V. 
Vt DENDS stn cons 1907, 5 
Oct. 1912 to “no divides 1914,  O%. yearly ( 


5 1906 “1 )2 Oot, 191 ive - &% (QJ -). -), 
y te cn Beene ser 


00 toe otes due A pot Ne 
9 ° e ° ° 
a wa silable as a whole or 


ae Mor and int. on any int. date prior to Apr. 1917 and thereafter 
on Ae "notice. V. 98, p. 1772. 

Co. 6% 5-year coll. trust gold notes, guar. prin. & int., are 
am 9 Pledge of two-thirds or more of the stock of the Castle Valley 
Coal Co. VP 90 112), Black Hawk Coal Co. and Consolidated Fuel Co. 
(V. 93, 1024), Chick own 11,226 acres of land, of age 7,526 are coal 


lands, and also by all the capital ‘stock 
Utah to build an 80-mile road connect 
the Union Pacific system at Spanish 


of the Utah Coal R y-. incorporated in 
ing these coal properties oe with 
Forks. Nom be placed on 


pas ——— owned by the U.S. Smel Ms at mabin cote guaranty with- 


the oven thereun 


v. o. lids: V o7, . 600; V. 98, p. 1312; V . 99, D 

EPORT Wit 1S ending Dec. 31 1914 was 13y “100 13 
93 ; deprec’n fund and reserves, $686.87 
+932 ,519; di pea 


showing: Nei after repairs, 

pref. +, $1,702,222; div. on co 
plus, $36,749. Total surplus Dec. 31 
OF IGERS -—Chairman of Board 


94. p. 1060, 1124, 1191; 


§ 8 $526,671: pal., sur- 

1914, $4,51 

and Pres., Wm. G. Sharp; V-P.., 
Treas., 


oe = . nies. J i> pga Lvon, Ya dq. Jenaings: Sec. and 


bit, > Be Offiee, 55 Boston.—(V. 98, p. 
1311 1772; oon o PD. 906, 1533, 1916; v 100. Dp. Sirs. 1345.) 
NJ. on Bed, 28 1901. V STEEL CO POF ATION. —ORGAN .—In 


«ta 
On June 3 = © District 
Covenant t to dissolve 
100, p. 1873, 1860: Vv. 


44 73, p. 349; V. 85, dey. 
Court rendered « avorable 8 A 


tion f violation of — 
93, D. 1203. 


law 

URODERTING ‘OWNED. —The sanmitden pe: Dec. 31 1914 were 
125 blast furnaces, open-hearth furnaces and 33 Bessemer steel con- 
verters, 9 steel rail, 59 bar, billet, &c., mills; 13 structural shape mills; 
20 plate mills; 77 merchant milis, producing bar tron, steel, &c.; 221 hot 
mills, producing tin plate, &c.: 24 rod mills; 55 welded ‘and seamless- 
tube mills; 14 tin plate mills: 20 bridge and ‘structural plants; & c.. 4 
mills; 23 complete ene 173 sheet, jobbing and plate mills; 10 


and rolling mills; 61 wire mills; 38 gal 


vanizing and tinning mills; 4 ets splice, 


bar, spike, bolt, &e., mills; 5 cement plants; 68 warehouses; 29 miscellaneous 
armor, axle, &c., works, incl. 2 plants comprising 76 puddiing Spreaces: 


12 sulphate of iron plants: extensive 
region: owns or leases 133.591 acres 


iron ore mines in the Lake 
of coking coal and 24 ,853 acres 


surface and 21,923 beehive coke ovens. &c., in Pa. and W.Va.; 1, 72 by- 


product coke ovens at Benwood, W. 
and Gary, Ind.; 30 coal plants not 

acres of steam and > 
Soamel gas lands, &c.; 


Va., Josiet, Tll., and Farrell, Pa. 
connected with coke plants; $0,706 


by Tennessee Coal, Iron & ns eral 
ones, 179,859 acres; mineral interests y owned, 138,236 acres; surface 


ly owned, 9,416 acres; 2,974 coke 


ovens, &c. 


Leading Subsidiaries and Thetr Share Copttas, | Practically Au — 
of— Total. Stock o, 


Stock 
wee Steel, common _ _ $46,484,300 
6% pref_. 53,260,900 
National Tube, common. 40,000,000 
do 7% pref... 40,000,000 
Amer Kridge Co_...... 10,000,000 
Amer. - & Wire, com... 50,000,000 





Amer. Sheet &T.P.com- $24 300.00 
Am. Sheet & T. 2) 7%pt. 24,500 
L. Superior Con. IT. Mines 29,887,406 
Shelby, Steet Tube, com. 8.1 50 


% pref. 5, 
Tenn. Coal, Iron & RR—See t co. 














Sooo 
ee 


7% vret_. 40.000,000/ Union Steel Co_______.- 20.000, 
Carnegie Steel Co_.____- 65,.250,.000| Clairton Steel Co_...... 3,500,000 
Amer. Tin Plate... ..._-. 625.000 
Government report as to assets, &c.. V. 93. 118. 79 


On Dec. 1 1902 took © over the ——- » canital stock of the new Union Stee) 


Oo., $45,000,000 of new 5% bonds C Hated 
See ‘that company ¢ 7. proce ae, ney 75, 
‘ Vv 78, p. 117 nl acqui Clairton Steei Co., guarantesing at ’ 


prin ncipal and interest. 
. 1359: V. 76, p. 107, 


W bonds. In 1908 purchased Schoen Steel Wheel Co. V. 87, p. 101, 229. 
Output of Companu " sone, Gross Tons (see V. 100, p. os 


Open-hearth steel______- et r 
Coke, manufactured _-.--. ie 
{not used for coke)... 5, 


0| Plates and sheets_-._..... 


In April 1906 the Indiana Steel it peges to build a new pia t at Gar 


Lake County, Ind., to cost about 


had been set aside from earnings, but In Mch. 1912 

sold; in 1913, $2 960,125 was expended. See BONDS below. V. 82, 2: 
6 oT oy Bt: BG: V SEP ee: Y He DS Ya ge Be BLN BT 
Phe sentient Lite a ee ea 3 - 


1. 
$3,000 lease of ore lanes of oe a ug Iron Ore Properties was ter- 


minated Jan.11915. V.1 
DIivs.— 3% 04- 05. 06. 7. 
Common - aod # tan None 1 
Rx. 


2 
Preferred - 1901 to May 29 


1- 13. 1914. 


be 
234 Bi Byrly. 1 14,14, 1M, 


701% A, Be (134% quar. 


In Dec. 1914 the quar. dividend was reduced from, m 1% to 34 of 1 ot 


in March and June 1915 was omitted 
BONDS.—The collateral trust 5% 


bonds of OP Bote were secured by all the 


securities owned; $154,000,000 only iseries A, C and E) are subject to call 























172 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
— 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
(For abbreviations, &c., see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
United States Steel et Bonds a Oos ~foanauan 

Union Steel ey A a dir 
nion 

The Nat Tube is tee 8] $15.000.0 sai pliic 16N.xc*&r*| 1912 |$1,000&c\$10,000,000 5¢ |M & N|May 1 1952 Office ) ~aaauae Bldg, NY 

Ind St lst M -xc*&r*| 1912 | 1,000&c; 18,035,000 Dg iM & N|May 1 1952 

St Clair Furnace first mtge ¢ g yriy 16 - Dp. xc*| i901 1,000} 2.480.000 5¢ |F & AlAug 1915-39 Coloniat Tr, Pits” &NY 

St Clair Steel first M ¢ guar $ sT00-000 000 due yeariy--UPi.xc*| 1901 15000} 1,000,000 5¢ iJ & JI\Jan 1916-25 Union Trust Co, Pittsb 

Clairton Land first M due $100,000 yrly begin Aug avenue 1905 1,000} 1,200,000} 4.4¢ iF & AjAug 1 1915-26 do do 

st Clair Terminal RR first rortgage___.._.._..._._._. a ee 656,000 5 F & A/Feb 1 193 Pittsburgh Trust Co, Pitts 

Joliet & Eastern first mtge ($10,000,000) ld Ce xe 1891 1,000) 10,090,000 5¢ iM & N|May 1 1941 Office, Empire Bldg, N Y 
Duluth Lake Shore & Eastern lst M pp red 110 ae 19..x| 1909 1,000} 9,000,000 44% |J & DjJunel 1969 do do 
Pssond morteng Sitanty Sakae 166 $6000.000-Re ae] Lams | OHH omy) BPS See tie | de. de 
0) currenc at ZC ‘ . , . 

Umer RR first mortunee... ab kdetmekets chain ntrinewda x| 1806 1,000; 2,000,000 5 M & Sj/Sept 1 1946 Fidelit ere Pitts 
Duquesne equipment trust due $115,000 yeaily_.__-__ x Pee 1,000 920,000 5 M & S/Mch 1 1916-23 |Home Tr Co, New Jersey 
Mifflin Conall Barat rust, due $120,000 yrly pimmy beg 1921_x/ 1910 |.......-. 1,200,000 5 F & AjAug 1 1921-32 do do 
Munhall quip Trust due $75,000 yriy June beg 1923-x| 1912 |-------- 900,000 5 J & D/June 1 '23-’ do do 

Monongahela Southern first morose guar aranteed oe LE x 1909 1,000) 1,200,000 5 A & Oj|Oct 11955 Office, Empire Bldg, N Y 

Connelisville & Monongahela RR Ist M_...-...--_-.--- 1909 1,000) 747 ,000 4 M & S/Sept 1 1930 Office, Carnegie Bld, Pitts 

Amer SS lst Mg gup &iendst ie +f iat -—-"iCac&r 1900 1,000| 2,266 sal 5¢ |M & NjNov 1 1920 Illinois Tr & Sav Bk, Chio 

H.C Frick Co mtge s f red 105 yong yriy July 1__FPix| ..-. 1,000 5¢ |J & J\July 1 1916-18 |Bk of Amer, N Y; or Pitts 
‘Pitts-Mon pur money mye iE EY y'ly- UPi.xc* 911 1,000} 17 073, 000 5g |S & J July 1916-1944 Union Trust Co, Pittsb 

Risdon Iron Works Ist M $600,000 red 102 4__-____---- og eee 5 J & dJiJuly21 Mercan Tr Co, San Fran 

Pittsburgh Bess & Lake Erie Rees ae, k 3 and Duluth Missabie & Nortihern i ee ee those | companies 4b, KRs— For other bonds see text 

Utah Se or oe ete ccubane<t =< 10 36 a Gres See text. Jne 30° 15, 10% — mane Ca. NT 
Secu es eR Ey PRE adel scum lonnomine : ( SRP Be Se ise = Se eS es aranty Trus ° 
Ten-yr gold notes red 101 see text_._._....-_.---.---- G| 1912 | 500 &c 16,609,000 6¢ |M & S/Sept 15 1922 
Securities of controlled patinnd nny cos—See text. | 























in whole or in part at i ty since April 1 1911; a sinking fune of $3,040,000 
yearly, nning June 1 1902, can purchase bonds, if obtainable at not 
exceeding 115 and interest, and since April 1 1911 may ss appned to the re- 
demption a series A, C and E bonds to be drawn by In Jan. 1915, 
$46,694,000, not included in amount out, were alive (A sinking fund 
rhe coll. trust sinking fund 2d mtge. 5s of 1903 (V. 74, 584, 733, 
. 76, + 545) ure next in rank and similar in form to the 5s of 1901. 
iy are su ject to call after ten years from date at 110 and int. in whole 
or part (if the latter to be sink. fd. by lot and coupon bonds to be re- 
deemed first). An pg si fd. of $1. ei 000 mF movete, ot retire- 
ment of the bonds. The sin ing fund 3 in pur- 
chasing bonds at not over 110. me int., or i in yw ds ER. Ln Apr. 1 
1913 bonds may be drawn by lot, coupon bonds to be first redeemed. All 
bonds purchased are to remain alive ony draw interest. an foreclosure 
4° be bi brought for default NiSt® 816. of prin. or int.) contin- 
than two pare. In May i 1915 $16, 464, 000 not Included in 
table above were held e in 


In 1903 $150,000,000 pret. stock was } $ for $, for second mtge. 
bonds, $20,000,000 of the bonds being also sold at par to provide for im- 
rovements and $30,000,000 exchan in Nov. 1907 for Tenn. Coal, OND & 
com. stock. Final $50 000,000 (of the authorized Issue of $250,00 
oa 5s of ee is s applicable ‘ce exchange for preferred stock. See i 6, 
334, 439, 1200; V. 77. p. 717, 827, 1536, 2039; . 78, D 
i73, 1786: 'V. Paty, p. 1283; V. 85, p. 1212, 1282;'V. 86, p. Tio. 
In’ puns, 1911 it Bp arranged to woe through the H. C. Frick Coke 


5,943 Cog EA eenee Ss acres of surface land, &c., from 
the Pittsburgh Coal an ahela ‘Gant Coal & Coke co companies, pay- 
ment being made 2 a7, 673.0 of an auth. issue of $18,000, serial 5 

. #2 Lak tnd png Pusrantood, prin. and int., by the Steel 
Corporation. V. 92, p. 1570; V. 93, p. 474, 878, 1108; V. 94, D. 846. 
Of the Illinois Ss ‘debenture 4s of 1940 ($30,000,000 ‘seth. issue), 


| meee p. & i. by U.S.Steel Corp., $6,900. 000 were reserved to retire the de- 
ntures due Apri 1913, $5, 3'000 for notes due 19121919 held by U.S. 
sineis . and $1 a. 000 Sad a Mi of we rans po yee gh and a Pessermonts. 
W vere, ay 1914. ust equally se- 
cure them. Vv. °03, D Sa Ay Mgt . 986, A181; V. 98, p. 1699. 
Cw the indiana Stesi Gon fist poe | (440,000.0 000 auth. issue), 
covering the Gary (Ind.) Ag Fi 035,000 have sold, the remain’ 
$31.4 b, 000 being issuable on cee construction from , i912 i012 08 sox © 


inking fund annuall 1916, 5 1% of 
Stay 1 [029 ond chorcaftue 134 S elas int plus int. yong Be a NE, on 98, p. Te9. 


Of The National Tube Co. Ist guar. 5s (not the aie co., but the later one, 
organized to build the Lorain, Ohio, plant), the unissued $5,000,000 are 
vanrved for 75% of the cost of new construction. Ann. sink. d., 
ning 1916, 1% of bonds issued, plus int. on bonds retired. V. 94, p. 986,1 69. 
Additional Bonds of pa Cos.— Interest. Outstanding. Maturity. 
Host. Coan.Coke .V. 385, 1466)..25 F. & A. $543,000 July 1 1942 
Cont. Coke mtge., due $37, 600 postty..88 “4 jhe ot 27 148,000 Apr. '16-19 
umenane Co. collateral trust mige_.____ 6,000 Apr. 1 2000 
(W.) Wood Co. Ist 
«Bid. 000 yearly beginnin 1015. S75 rI5 M. & N. 1,990,000 May °16-30 
oen Stee] Wheel Co. Ist “S 
eae Steel Co. of N.J., oa #105 _x ait 5 Ma .&S. 006.000 Mch.1 1926 
Little Vermilion Coal first mtge aga ngs 8,000 July 1 1920 


LATEST EARNINGS.—For 3 mos. ending Mar. re rgd 100, p. 1505. 


na ter i. S.F., De- r@ | ) Common Balance, 

Serene , &e. it We Dividend. Deficit. 
1915. ..*$12 457, $08 th Pr a2 751 eee $5,389, 919 
1914... *17,994,381 11,625,325 6,304, ‘O19 (1%)$6,353.781 6,289,644 

deducting interest on subsidiary co *.bonds outstanding, 


$2 "624.561 in 1915, against $2,456,607 in 191 
senees of Unfilled Orders (00,000 omitted)—All on New Basis. 
915— —1914— 1913.1912. —1911— 1910.1909.1904. 
May. Apr.Mar. Feb. Jan. Oct. Feb. Dec. Dev. J'ne. Jan. Dec. Dec. Sept. 
rie) 1 42 43 42 35 50 43 7.9 3.3 31 2.6 5.9 4 





REPORT .—For 1914 was given in V. 100, p. 975, 986; ed. p. 939. 
edie ale Che cocan $558.414,934 $796.801,209 $745 505.515 
— chgs., sub. cos., &G_.~ ~~. 486°749'319 °659°712,054 637,330,842 





Sen $71,665,615 $137,181,345 $108,174,673 
sink. 4 fund of epee. ove *bonds.- $1,990,373 $1,950,198 $1,934,710 


Depr. & extin. funds Corp. oS. 17044183 28'979'37 22:734,366 
feito Pena idee oi.280.087 22:532.001 “2.817.471 
Depr. in invent. and adjustmen =} ety Sarr 25.1087 919677 

Dividend ry ery a. 3 “ib, 349 ,075 (5)25.415.125 (5)38" 415,125 





Balance, undivided earnings.def.$16,971,984 $15,482,184  $3,605,.24t 


DIRECTORS.—tThe directors are as follows: To April 1918. 
To April 1916. To April 1917. Robert Winsor, 

dg. P. 7. Samuel Mather, William H. Moore, 
James 1, Daniel G. Reid, Henry Walters, 
Elbert .. Gary (Ch’m’ n), spoorwe | F. Baker, James H. Reed, 
Thom: orrison, Henry C. Frick, 

famecd < Co. Converse, John 3. Phipps, Percival Roberts Jr. 
Cliff Robert Bacon George W. Perkins. 


Alfred ‘ord, 
OFFICERS.—Pres., James A. Farrell; V. -Ps., D. G. Kerr and John Reis; 
. and Treas., Ri chard bel acy Cony troller, William J. Filbert. 
Office, 71 B'way OILS Bhoe 17, 907, 975, 985, 986, 1354, 1442, 
1606, 1598, 1678, 1924. ¥ 501 
UTAH COPPER CO.—See page ‘S00. 


eaisiee SECURITIES CORP ORATION.—ORGANIZATION .—In- 
Virginia in 1912 trictly an investment company, doing no 
operating: bat controlling the Utah Power & Light Co. through the owner- 
of all its outstand capital stock, except directors’ shares. Utah 
Bower & Light Co. controls the Mag Colorado Power Co., through the 
ownership of all its issued securities cept directors’ shares of stock, and 
the Utah Light & Traction Co. (see Blectric Railway” Section), through 
the ownership of all its capital stock except directors’ shares. A full state- 
ment as to the several pro — , their toca, &c., was in the ‘‘Chronicle”’ 
of June § Bindi Pi 1929-32, and condensed data V. ‘100, Pp. 1828-29. 
Utah P. & Light Co. ——Incorp. in Me. Sept. 6 1912. Furnishes elec- 
tric! Sena power service in 104 communities in Utah and Southern Idaho, 
inclu Salt L Lake City, Ogden, Provo, Logan, Park City, American Fork, 


and Mont 
Western 


y U 
Total to su 


734; V. 99, p. 
16 000. 


1866. 
50 


. Y., and B 


advanced by S 
6%; 3% each 


porated on Sept 


sea" 1 








at par and int. 


Eureka, tpell 
=, Idaho, 
Oo Delta ‘Ke. Par’ Sc oe est Colorad e | 
uray, c outhwestern Co o. 
customers are four electric railways = a total of 367 ys of Baty in 
tion, Fen my the aforesaid Utah Light & 
direct! ly 145 miles in 
pore properties to the Utah Power & Light Co., and three interurban lines 
d “he also Utah Copper Co., 
S. Smelt ef. 
Mosida Irrigation 
The properties &e. 


Pp 
v: 3%; 1915. eport 
100, Ps 1173, showed profits, $2,075,643, not incl. share of undivided 
profits» foreign’ marketing cos. eo t reported); 
n 1913 net profits, 3. 375,774; 


ons sores 


$30,000,000, to 


out eS ot sai 


(but red. on any int. da 
issued b tah Pow. & 


Power Co., ($290, pl: $25, 375,500, less ret 


347, 


Securities of Cogretiet Operati 
be ye os oO. 


“ 


ham and Lehi, Utah and Idaho 7. Reavers. Preston 
and gas service in Ogden, U d through the 
, electricity to Durango, ‘Palturide, cere 
Amo 


Traction Co., 0 
in Salt Lake City | a. but ey > its ght ax | 


bring pk Portland Cement 


ining & Mining Co., Utah Lake Irrigation Co., 


» &C. 


c., as much enlarged and improved under the present 


15: Customers, electric 46,707, and 


.750 k. w., steam 26,500 


miles of electric lines, le (low volt 


depositary 


management, included on Mar. pe 
oe 1,055; isan ng capacity, by dro-electric 93 

o Wes and Building 20 1, 
conduit 12, -volt, 1,552. "Annual output gas, 3 ,682,000 c. ft., and 
electric, 281,134,027 4 w. 


Voting Trust for Stock of Utah Securities Corporation.—Stock auth., $35,- 
000,000; outstanding, $30,775,100, _ held in a 
Oct. 1 1922; voting trustees, R. E.B 
President of Electric Bond & Share Co., 
rust Co. of N. Y., 


voting trust terminating 


‘9 Charles Hayden, 8. 
. Y¥.) and J. R. Nutt; Guaranty 


Note Issue, &c.—-The 10-year 6% gold notes ot i 1913, due eal ao 15, 1922 
at 101 and. int.) are secured ledge 
t. Co. a $11,000,000 et . 5s and 
shares. Authorized notes, $30,000,000: subscribed at par and ine $27.- 
500, , Viz.: Issued in payment of calls (738%, no delinquents), $20, aot 
000; for oF anticipated ps vaca. $4,460.500; subj 1, 414,500 


1 securities 


ect to cal 


085,500; in part pe yment for San Juan Water & 


, $8,766,500 (V. 100 


54; V. 98, p. 1160); balance outstanding Mar. 3P isis: 


lst M. 


a Se. Held by Public ene Ry. Sec."’) 
year 5s, 1914, due 


laine ado abn did ath netsain dpm nines 6 oapmibdenih el $11,000,000 


LT ng 
plants for the mae BOE, of lubrica 
gerd Oil Co. of N. J., 


Ma 


- 99, p. 971), "1914, due Oct. 944_- 
Uiah Mi xP. Co. Pp rior 5s, $744,000; A “consol 
Consolidated Ry. & Power ‘Co. 5% ist M pole ba 
Utah Light & Ry. Co. 5% Consol. M. gold bonds 


Net Income of All Companies for 12 Months ended March 31 1915. 


ers voted Feb. 28 to 


Be where there are 


000 bonds 
V. 94, 
lar it 


nsihenieieiied anim 11,661,000 
si 113,000-- 1,857,000 


Utah Securities Corporation receipts from int. and dividends... $696,068 
SED tina an cede nnbane caddhetnadnctinbbabeombaaen 30,287 
Be NR. 4. acti cn cttiih denne bhathecutundasainwusint $665,781 
Surplus of sub. cos. accruing to Utah Securities Co: tion— 
tah Power & Lt. Co.: Gross, $2,392,619; net income, $1,- 
233,600; bond int., &c., $835, 192; balance netdivisible income 
(12 mos.) , $398,408, less dividends paid to Utah Securities 
Gere. LT Sled ant ogdehes SGU ee opeGid emda dbied $31,668 
U Light & Traction Co. 6 mos. ended Mar. 31 1915 (period 
of ownership) , net divisible income_-__.............----- 43,562 
a a REE eR oy $741,011 
Profit e redemption of 10-year 6% gold notes retired, $1,352,- 
22; less commission paid on underwriting, $42,865......--- 1,309,657 


Income all sources accruing to Utah Securities Corp., 12 mos. $2,050,668 
Deduct interest charges on 10-year 6% gold notes 1 


Combined net (surplus) income for 12 mos. ended Mar.311915. $987,659 


OFFICERS.—Pres., 8. Z. Mitchell; Sec. & Treas.,A.E.Smith. N.Y. 
office, 71 Broadway.—(V. 100, p. 1828, 1929.) 


VACUUM OIL co. -—ORGANIZATION, &c Nod ontreye in N. Y. in 
6 stock hold extend the existence for 


corporate 


and co Br te 

poms Fe oils. 3 controled. b 
ut in 1911. See Standard Oil Ar 
. J., V. 85, p. 216, 790; V. 93° Del - 1390. ey) $15,000 
Feb. 39 1912’ to increase the 

bg te BY 


$15,000 ew stock being 
C) wallies ca ital « d off $2,000 
tandard Oil Co. 0 oe 


900,000; par, $100. 
pro- 


Lom early 
5 and Oct. 31 12; 1913 and ‘1914, May 15 and Oct. 


15, 3% and 2% extra. 


87, p. 283; V 


ie cami stock of 

%., crested a modern fertilizing plant at Carteret 
Sound and guarantees b 
$487,500 outstan 
callable at 110 and 

amount at 110 on 


mr e May 31 31 1913. 


for cal. year 1914 in 


dividends (8%), ALE 200, 000. 
iB $000 ts yes f market: 


1,457, 156; otal, $4,832,930; dive. 6 Charles Mi. 
spe HH oo 'B e000 th. Office, Sechesier. 
N. Y—(V. 98. "p. 457; 1606; Vv. 500° W 11735 


VIRGINIA-CA QLINA CHEMICAL CO.—ORGANIZATION .—Incor- 
1895 and acquired many successful manufactories of 
acids, SF. ‘and commercial oe from Baltimore to Atlanta oa 


and one each in Louisiana and Tenn 
32, 964; oer, | in we Mar. 4 ee Y v.72, 
Bi th "1188. ‘16h 1285; V. 73. p. x aed - 74, p. 942, 1095; V . 75, D. 


onsumers’ Chemical Corporation, which 


,N.J., on Staten Island 


y endorsement the 7% dividends on the ref. stock 


) and the cancellation of $12,500 thereof annually 
v.) and the remainder on Apeil 1 19 1 a or the entire 


dissolution. V. 96, p. 1428; V 


STOCK.—See V. 93, p. 233, 294; V. 77, p. 355, 
The stockholders on May 12 1914 authorized an ha iP the ‘Stock to 
ove ~ conversion of ome: 
Dec.'96 to 0 09. 


4 ° an. 4% 3 2M 
i to July ‘14, incl. (Q.-J.): Nov. 
dividend 


°03.'04-'08. 
2% None 


405; v. 78D - 1503, 1970. 


. 98 
 % ts ey. a S915. 
4 3 0 -- = 
914, 2%. 


wea on common from earnings of year 
V. 96, p. 1845; V. 97. D. 370, 663. The quarterly 


dividends on the preferred ous My and A pr. 1915 were paid on Ma 31 
1915 in one-year §% scrip due May 31 1916 "but redeemable on Jan. 1 1916 
- 100, p. 1678, 1098, 146; V. 99, p. 1916, 2015. 
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JUNE, 1915. | INDUSTRIAL STOCKS AND BONDS 173 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
[For abbreviations, &c., see notes on first page) Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Utica Gas é Electric Co—Common stock, $4,500,000 auth__| ___- $100) 68. OGD 000110 m1O14l - Qeee tidis cic oak oe scl ascnviaksthebensdbedanee 
Equitable Gas & Electric Co of Utica first mortgage.Ce.xc*| 1902 1,000; 1,000,000 5 A & OQO/Apr 1 1942 Central Trust Co, N Y 
Utica Electric lags & Powcr Ist Msf e gold n early..Eq.xc*| 1899 1,000 882,000 5 J & dJi\Jan 11950 Harris, Forbes & Co, N Y 
Herkimer Light & Power first mortg. red 110_N.xc*| 1900 1,000 390,000 5¢ WJ & J\July 1 1930 New York Trust Co 
U G & Elref & ext M M86 Oe Sin kadde aaepaieeae x| 1907 1,000; 3,850,000 5¢ WJ & JiJulyl 1957 Central Trust Co, N Y 
Vacuum Oil RD Se neu nd acies Savoie 100} 15,000,000\See text) Semi-an [May 15°15 5% |Checks mailed 
Viggo <areiios Chemnical—St com $38,000,000 auth..Col| -.-- 100| 27,984,400|See See text|Feb 15°13 1 4%/|Checks mailed 
Prefe tp & 8% cum $30,000,000 auth. ___.____ Col] .... 100} 20,000,000 Quar See do 
Ist Ma (& coli tr) sie 600.000 auth sub to call text_Ce.xxo&r*| 1908 1.000) 13.200,000 & D|Dec 1 1923 Central Trust Co, N Y 
ik fd debentures $10,000,000 g conv red toxt-Eq.yeoare 1914 |1,000 &c| 5,000,000 & O 15|May is 1924 New York 
pf stk (p&d) 7% cum gusfred 110) --.-- 100 487 ,500 & O/|Apr 1 1933 oO do 
Virginia tron, Coal & Coke—M gold $10,000,000___- Ba.zc*| 1899 1,000} 4,784,000 & S/Mch 1 1949 Bk of Manhattan Co, NY 
Vulcan Detinning—Preferred stock 7'Boo d) 7% cumulative| ____ 100} 1,500,000 Q—J _|Nov 20 '13 a hecks mailed 
Waltham Watch—Common stock $ 000 authorized._..| ..-- 100; 7,000,000 & JiJan 1'14 1% do 
rred (p & d) 6%, aed aE. $5,000,000_........__- pai 100} 5,000,000 J & DiJunel "15} 3% o 
Washington Oil Co— woes ETO ELE, ARE DR 8 codes 10 100,000 See text|/Dec31 14 30% ne. Pa 
Gone, Peee @ e—W0O0R 656 <s ones enn os oho e+-r once Aas 100) 23,967,400 & JiJan 15 tb. 3% |Office 51 Broadway, N Y 
Welsbach Co—Collateral aos mtge rg hd $7,000,006 sf__PIP| 1900 100 &c| 6,799.000 & D/\Junel 19 Phila Prov L & Trust Co 
Western Electric Co (Mfg)—Stock $25,000 /000 a ee seid = 100; 15,000,000 Q—M June 30’ is. 2%/|Checks mailed 
waeist matse, o15 me y end oes 112 at POs: ---MC.xc*| 1909 1,000} 15,000,000 & J\Dec 31 1922 Chicago and New York 
estern Tele eleg er Te’ 
Western Transit Co—BKonds guar by N Y C ext in 1903__..2| 1883 1,000} 1,500,000 & AjFeb 11923 Grand Cent Terminal ,NY 


























BONDS.—tThe ist M. 5s were limited to $15,000, a00. of which $1, 
800,000 have been paid and canceled. They are subject to eall as a whole 
& 105 and $300,000 yearly for the sinking fund at 102%. They are secured 

+ | (1) a first lien on all real estate and plants owned In fee and (2) a pledge 
of all the shares of the Southern Cotton ORS Co. $10. 000,000), all the shares 
of the Charleston (S. C.) Mining & Mfg. Co. ($2,219 .200), a controlling in- 
terest In the Elnigkeit (potash) Co. = the Chemical Works Schonebeck. 


Ltd. (costing more man $3,000,000), all other stocks owned at time of 
mtge. V. 180k», 1092: V. 94, p. 771, 922. 
of $10,000, Goo ear 6% debentures authorized May 12 1914, 
000,000 were un en an offered to stockholders at The re- 
$5,000, 000 are not to be issued for 2 years at least. .000 000 
w issued are callable at 102 on Oct. 15 1916 or thereafter u ap % to Oct. 15 
1922 and thereafter at the sink fund, and Sonvertiizte 0s ie to Oct. 15 


par for sin 
peas into pref. stock at Phe rate of $110 debs. for $100 stock 
wilt debentures may be me convertible at the same . a hiner ra rate; 2% % 
1 a — annually. . 98, p. 1173, .~\ ya Y . 54, 204. 


ear ending i? + 31 19 > 672) snoesa: 
eileen ae.  H. 076. 756; int, on be bonds i. fo, B0 3 and dise., $840,87 
div. on pref., 600,000; bal 7. 

ES arth ii >. Morgan (Pres). Ez. +P. Addison (1st V.-Pres.),C.G. 
Wilson of Richmond, Va 5 ee H Bronner, 
L. Oudin, Alex. J. Hemi, Alvin Ww. W. Kreeh, © . Stralem, NW. Y; Geo. 
w. Watts, Durham, N. C eB A City, N. az D. 


Crenshaw is V.-P. and Sec. £4 s we ~~ % Treas., Richmond, Va.— 
(V. 100, p. 146, 1098, 1678, 2015. 


VIRGINIA IRON, COAL & COKE CO.—ORGANIZATION .—Owns fur- 
maces at gs agg Meg Radford, Bristol, Graham, Max Meadows 
and Foster Falls, Middlesborough, ; Crescent Norseshoe Works, 
Max Meadows, Var " certain foundry R.. “machine works. Also owns 
about 132,000 acres of coal lands, and owns and controls about 209.000 
re iron ore ond timber lands. - 68, p. 675; V. 69, p. 388; V. 76, p. 272: 

+ iP: 2: 17Q: “oo Be. 1615. In1l sold $1,004,500 stock of Va. 4 


ae Cees B10: 000,000, all common: outstanding, $9,073,680; 
$100. 10. 5 00). 1 1907 paid a 5% stock atv. A 85, p. 350. The vo 
for $5, 3 
wey te bee per plan V. 75. p. 348, 398, 736. 845 Pine lst 5s, $4,847,000 
have been canceled: the $369,000 unissued are held to retire prior lien 
bonds, viz.: ,000"Carter Coal & Iron s. f. 5s (U.S. and Va. tax-free) 
due Oct. 11 , sub: to call at 105 (N.Y. Co., trustee). Report for 
oer and. Zane SY rp Ay ME$* 1596, sh : Gross earns., $4,- 
982, 507; ag. ng 54 4 iio other incomge, $23.69; charges, a &c. ay = 
bal., Newton; V.-P. & 
16 Melierg J r. MS ities, witonvlen “Ya.—(V. 99, p.1596; V. 100, y p-2091.) 


‘VULCAN DETINNING CO,—ORGANIZATION ry ee in New 
Jersey on April 25 1902 as a consolidation; V. 74, 942. Has plant at 


Streator, Tll., and Sewaren, N. J.; manufactures * ‘merchantable oe tin” 
oride of tin and steel scrap (used by steel mills) from tin plate waste. 
V. 83, p. 42, 1234. On Oct. 22 Fh O13 - l ssnariena - Co. id $617,000 
in setilement of suit. V. 95, p. 1487; V. 96, . B- 1302; V. 97, p. 181, 1120. 
STOCK.—Common stoc*, 2,000,000; p referred stock, $1,500,000. 7% 
cumulative, all outstanding. Par of shares, $100. ° nds. 
DIVS.—}'02. ’ "06. . "09. "10. "11. °12. 1913. 
ao 3% 6% O 5 q* 5 Ss ; gis 4 7 Below 
In 1913, an. and A 1%: Jaty end Ook. sree. Accumulated pref. 
an Ble. ig , on of which 2 was paid N 20 1913 
1302 “ot anit yon he Can fl vO5. p. 1478; V. 96, p. 
RRNINGS oR ‘for 3 mos. ending March 31 1915, in \ y. 


100, 
1263. mated sales, $195,009; decrease in tag | oF on sigh: 
miscellaneous, $250; total, $172,068; expenses, Pte: b 


$26,658. 
REPORT for year ending Dec. 31 1914, in V. 100, p. 817, showed sales, 


oo 5.601; other income, $ ai ustments, § , Bo" bal A det a0 98 conte and 
men 
OOREIO RS .—Pres., WJ Gn But a; VP F, itldridge: Sec 


Orville B. Lamason; Knight. —_ 
(V. 98, p. 697, 1396, 1465; V . 99, p. 746.1 Vv. O00" p. 817, 907, an 


WALTHAM WATCH CO. —ORGANIZATION .—Incorporated in Massa 
chusetts in May 1906 as altham Watch Be of re-capitalization in V. 82. p. 
1042, of American Waltham tech Co. Menutectures Pig 


watches at Waltham, Mass.; also clocks. V. 76, p. 161; V. 82, p. 1042; V 

wa Roce “iret jet, Biot cannot be >. 098: V 90. > mtge.  egennnns without 
DIVs.— 1908. » id. 1911-12. 1913-14. 
Belemns aisnet” Vv 2 Gant He: 4 + Ags BE . ©) XM tch; T one.., Hee 


Brown, Waltham, Mass: Py’ 08. Dp. 68, 1605, 1619; V. 100, p. 1759.) 


CO.—ORGANIZATION. &o.—Inco 
coe of Tay 


- In 1887 In 


WASHINGTON OI 
Penna. Prod orstown Na- 


uces crude oll. Owns 140 of 


craig, igenacg gestae ried Ga gto! 

a . . 

Sd G00 eae aon Dividends in 1006, “about 2 5%: it A Tas 
1913. eb. and $ a in bee Vv. 99, p. 

in 1906, $75,150; 5,000. 


» 40%; 1914, Pee 
divs. a or cal. rr tet. Profits 
gis. ,594; divs. (30%), 0 ,000; eh < —y c. 31 191 $36,777. Office, 
23 Fourth Ave ttsburgh, Pa.—(V. ; V. 100, p. 817.) 
WATERS-PIERCE OIL CO.—See Pleres y Corporation. 





WE LS, sea GO & CO. (E PRESS) = in Colorado Feb. 5 
1866. 5 © 30 19 6.537 mil les of raiiroed in in the the U. 8. 
and Menino ie ae of otame. in ° 
99, 017 miles. On n July 1191 1914 took over business of Balt. & Ohio, ‘St. Louis 
& San Prengieco East. cee, boyy & t Dayton. Central 
RR. of N. J., &c., and niecarie lines, vane 2,904 miles to system , and on 
ye 1 1915 that of the Denver & Rio Gran ‘ i ,927 miles. 98, p. 1699; 
“99, p 1049; V. 100, p. 1442. Also, 0, jointly with Na Nat. Rys. of Mexico, 
po a Wells, Fargo & Co. 8. 91, p. 1451. 
yaa — V. 83, p. 90, i63, 88. 434. a June 1909, 

. . D- 

Rates were ordered or 1azs: v.88, Feb. 11914. See “Express 
Rates,” V. 97, i 268. Tus, 130, 1 V. 95, p. 179, 204. . 

DIVS.— 3. . "02. 03-05. 06. 07 to Jan’14 Since 
Cash _...% 6u 83 any at 9 8 y'ly. 9 10 (5 J.&5.) 3 sa 
vite July doit the veul-enuual payment was reduced from 5 to 3%. 

. »D 


On Feb. 10 1910 an extra dividend of 300% was paid from Paget eg 
surplus, shareholders allowed to use two- of this in paying for 
$16,000,000 new stock, increasing issue to $24,000,000. V. 89, p.1 
PARTIAL RESULTS Cates Sate Commerce)— 
914-15—Gross—1913-14. 1914-15—Net—1913-14 
July 1 to Feb. 28, Janet a 824,554 $21,062,866 —* pho $734,169 
o oye RR year =< June 30 18}. = ¥ ‘eit'sh Re. 1698 — 
ross operations, $31,386: te) 
O72: 4,600,090; outside oe $27,905; ta “taxes, 426; oper. in } OPer. CED.» 
7.s3;" in gross 
rian $1. OTT 392: be 


72,162; exp. iocmee. e,, 91.280. 250; 
. $427,203 
—(V. rt "p. 1049, 1055; 


income 595; 
lg bald” Vv. joo D. 907, 1442.) 


WELSBACH CO.—(V. 98, p. 933; V. 100, p. 907, 985.) 


WESTERN ELectRic CoO., NEW YORK AND CHICAGO.—Incorp. in 
Tl. In 188 “The largest manufacturer of telephonic apparatus in the 
sort’ and the latecest distributer of electrical es in the United States.”’ 

On Jan. 11913 had 24,564 en ga Amer. Telephone & Tel. Co. owns 
a large interest in the capital stoc 

Authorized bond issue, $15,000,000. V.90, p. 307; pk 21. B . 1578, 2686. 

da 7.29% per annum om 188 to BUS and ty 


Cash dividends avera: 
yearly 1896 to Nov. 1910, incl.; Dec. 31 1910, 1 1-3% for tee and Dec. 


on account of change of ‘dividend period to Q.-M. 31 and 2% extra; ati 
to June 1915, 8% (2 gree.) -), and in Dec. 2% extra. V. 91, p. 1 
One dividends, see Pp. 1636. 
EPORT for year gnding Dec. 31 1914, in V. 100, , owed: 
Gross sales, &c., $67,356, 7 sit 00/000" re to int. saa: 8 ,033 467; 
$862,507: divs.” (10% penerves._$ +, sur., 
$1, 170; 966. See V. 90, p 7,81 B. Thayer; Treas., 3 ow. Jon: 


, 
a8 


ston; Sec., G. OC. Pratt Px ex PP “463 “West St. rev. 100, p. 20832.) 

WESTERN POWER CORPORATION.—See Great Western Power Oo. 
wine een prAres GAs = ELECTRIC CO.—See Standard Gas & 

, D.- 

WESTERN TRANSIT co.— —Owns piers, &c., in Buffalo, N. Y., feet of 
10 steamers (all steel), and also 2 barges used on the yy "Lakes pm al oo 
Central owns the $1 ue 000 stock, but in May 1915 the I.-S. 
Commission ordered i of the same by Dec. 1 1915. V.100.p- 
1759. Calendar ce i913. gross, $1,616,179; net mtr} 3188:980 940; ih: 
terest, &c., $63,329; surplus, $125,611 mV. 100, p p. 1759.) 

voraen on April 3 185 TELE APH. A eye cadet te lowe of New 
tn Ox Oot. “i908. see V 77. pO Bie0: v. 73, D. BSS. 1987; V. 82, p D. B36; 

V. 89, P: O38 ; V. 92, p 7 ‘Reduction in cabie rates Dec: 
1911, 93. p. 1609, #704; in Oct. 1912, V. 95, p. 685, and in Jan. 1913, 

In April 1912 with Marcon! Co. to recelve and deliver Maroon!- 
to and from Europe. The Marco Lig, FAY EY yt ts 
acific coast of the United States to Haw: Ca Japan ont the oe hak. 
ving Western Union a wireless trans-P oc service. V. o6.p tie). 
to dispose prom ae te see ete West, U U. Tel 
iy 0 en o . » 
stock ($39,657. 200), in _ b. 1914 sold the same to a syndicate, a 
ers under an 0: yo a half of th the sam ozo sage 
at $63 | geese. Y- 87,p-19 jo0s: ‘ean’ 301, 392, 615 1076. Z -ye 4 In 
ean y A $29,500 000. aiauit the | Se 21.806 we 1912 paid ott 
own ‘or e . an a 
$10,000,000 bonds. 4 

STOCK.—In 1892 increased stock from $86,200,000 to $100, 000,000, of 

which $8,620,148 4 4 then paid as “ou dividend to represent surplus earn~ 


000 still unissued, $2, 447,225, 
en distributed f an. and Abrit 1008 tn lieu of ena cash divs. 
| ee ies om} Syearly 31% (Incl. 254% stk.) 3 9" ae Ms 
= yi Vv ic . 15. 
In April 1914 the rate was increased from 3 to 6? Fos 3% ib 


BONDS.—On Dec. 31 1914 the following stocks (par value) were on 


for the gwen — woe Gold & Stock Telegraph, ii 111,800; In 
national Ocean Tel., $1,961,500; N. Y Mutual Tel. 387 7.700: Maine 
Telegraph Co., slit. 000; Washington & New Orleans nice os -» $30 
ang veges, Matas Ta. estate 448 cover real estate in N.Y. and Chleago 
8s cover a 
In Dec. 1913 suit was Droperty at 1 obtain from 
Bog oe Oe 195 B 70;p-3 ar Ap J A08; Wethe 
p. 750; V. 74, p. 7 Py 78. D. Table Vv. 80,D.2 026: v. 


Pisce =e of Leading Properties Coane Under ~ 99 


Int.or div. Bonds 


Company, er nt. Period. mature. 
Am. Tel. "abies stock. _-. 1932 $1 4 ,000,000 Q—M No bonds 
Anglo-Amer Tel. pref. stock 10 £3,240,540 6 Shed  adaubnbae 

o. ordi stock... 2010 £518,030 8% .... ...---.... 
eer 2010 £3, at 1 6°," OE ak ke dene 

Chic. & St. ty Tel. stock. 2004 44, 3 M&S No bonds 
Direct U.S. Cable Co._-_- 201 £1.314-90 OCT uni uke 
Dominion Pei Co. stk. ($50) 197 711,700 6 Q—I No bonds 
Empire & Bay State stock -- 1989 300,000 4 can No bonds 
Franklin Tel. stock... ...... 1975 367,100 2% M&N No bonds 
Gold & Stock Tel. stock....Jan. 1981 2,444,400 6 pe 2» ics tdaanlinee 

Bonds($500) ,.not mtge.ext. _...__ 500,009 4445 M&N May 1 1940 
Tilinols & Miss he AEF TE P tual 1,830,150 4 J&I one 
interns. Ocean Tel. stock_Jan. 1981 1.015.400 6 Q—I No bonds 

. Mutual Tel. stk. ($25) Feb. 1982 Cee Sh: cticmiis- egtialadiinn 

Nu. U.Tel.lstM.ext.gu.p.&l. _._._-. 1,857,000 5¢. M&N May 1941 
Northw. Tel. stk (S$! yay, 71980 2,500,000 6 a: hasuiiebe a. 

Ist M., p. &1. guar.(V.91,p.1022)_. 1,500,000 4% J&J Jan. 1934 
Pac. & Atl. stock ($25)___- 541,350 4 T&I No bonds 
Sou. & Atl. stock ($25)__.. 999 558,575 5 A&O No bonds 


y ounce (not included in above amounts) 

Dominion Tel., wet Franklin ta 

$529,000; Gold & Stock fa $2,555,600; Int. n Tel. ve $1,084.600; 1 

Miss. Tel., $100,350: Pacific & Ati. Tel., $1,458,650: S 00 AT 
oo? owns through collateral trust, vk e $2, 387, 700: ,000. 

the Ane o-American Telegra h Company and Diese United 

States 6 bh; for ee ee from ae DOE. 911, Sree on the £7,000,000 


On Dec. 31 1914 the o- ny 
Chic. & St. Paul Tel., 36.00; 


s 


belne guaranteed 5 OF on ia eb 
M40 pret. it 456 on the £5,240,540 and 3549 on the £518, 

oO sk, the rental to the Direct United States Cable Go. to be 
£58, yearly, the aividends < on its £1,214,200 stock not to exceed 5% with- 


out peteeeton of Western Union Co 
D. , 876, 1047; v. 96, D. 1301. 





















































174 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
MISCELLANEOUS COMPANIES Date Par Amount Rate When Last Dividend |Places Where Interest and 
{For abbreviations, &c.. see notes on first page] Bonds| Value |Outstanding % Payable | and Maturity Dividends are Payable 
Western Union Selegsagh-Gtock $100,000,000 authorizea__| __-. 000808. 73. 759|\See text} Q—J (July 15°15, 1%/|Office, 195 B'way, N ¥ 
po eR Sa Aes eee ee Ba.zc*| i888 ,000 5 J & dJidan 1 1938 do do 
Funding and ala pink mtge $20,000,000 gold.__F.zc&r| 1900 |1 000 & 20, 000; 060 4%2i\M & N|May 1 1950 do do 
Gold & Stock Telegraph Co Soonaveres Guuared ext 1915-2) -.-- 500,000 4% iM & N/|May 1 1940 do do 
Mutual Union Telegraph Co Ist M ext gu p & iext 1911-z| ___- 1,857,000 5¢ IM & N/|May 1 1941 do do 
Northwestern Telegraph Co Ist mtge gu p & 1 ext 1904-z| ___. 1,500,000 4% |J & JiJan 1934 do do 
Westinghouse Air Brake—Stock $ NE Sie SE Bits 19,638,467/16 in ‘14; Q—J |Apr 15 ‘15, 4%|Pittsburgh, Pa 
woes El1& Mfg—Com. stk $56, 006, 000 auth(V 7i,p 1274)| ~~~" a37 325,087|/4 in 1914; Q—J |July 30 ‘15, ise Checks malled fromPittsb 
($4 000,000) stk (p & d) 7% cum and participat| ____ 3,94x.70017 in 1914) Q—J |July 15°15, 1% do ° 
Ronde (debenture) $28 Pane 000 conv s f red (see text)... Gx| 1906 19,447,000 Re |J & <J\dan 1 1921 Guaranty Trust Co, N Y 
New conv 5 beg 1917 conv text _._....____- 1915 See text 5¢ |J & J\Jan 11931 do do 
Collateral nuves A Pane d outhae wT ~- Bax| 1907 2,720,000 5 A & O|Oct- 11917 New York or London 
Walker Co first mortgage guaranteed (V. 92, p. 1632)__._z| 1898 50,000 6¢e¢ |J & Ji\Jan 21916 Central Trust Co, N Y 
Westinghouse Machine—Stock authorized $10, Bu0. GK <i. onan 7.510.750|See text} Q—J /Oct 10 '07, 2|East Pittsburgh, Pa 
Debentures $1.500,000 gold redeemaple by tot at 105_-_-_-- x} 1900 46,000 5¢ |J & JiJan 1 1926 Fidel Tit & Tr Co, Pittsb 
First and refunding mortgage & 1 SS RRS ESS Se x} 1910 6,246,900 6¢ Q—F |Nov 1 i940 Colonial Trust Co, Pitt 
Westinghouse Foundry 1s guar due $50,000 yearly_..x} 1902 55,000 5 M & N(|May 1916-26 Colonial Trust Co, Pittsb 
Weyman-Bruton Co—Common stock $6,000,000---..-.--2- — 4,000,000|/See text July 1 "15 3%/|Checks matied 
stook (p & d) 7% non-cum $6. IG anbcdn odes dows 4,000,000} 7 July 1°15,1% do 
ly. and ommon $25,000,000_.......| ..-. 21,000,000|See text F yl do 
‘erred P & d) 7% cum redeem at 110._....-...-..- woes | 4,721,000/7 in 1914 J jJuly 11915 do. 
FW) W orth Co—Common stock 350.000.0009 Ls detarse er aclu asada 50,000,000/See text M une1‘'15, 1%|Farmers’ L & TrCo,N Y 
Pref stock % & d) 1% cum $14,000, red 125..-...-. baeet 27 13,500,000 7 July 1°15,1%% do do 
a Also $1,391,050 in treasury Mar. 31 1915 b $1,263,000 
LATEST EARNINGS.—Revenues for 3 mos. en March 31 1915: —A. G. Verity, William McConw: J. 
— 2 a a es oe aS: Class ines expiring Jun p Fe 19 iS Ghasies - Brooker, John R. SGuee, Edwin ?. 
3 Mos. to March 31— a M. Herr. Class expiring June 1916 Ww. Marsh, 
1915 fentiengted)) ais ure $11, 485, 215 ety Ont “465 $334. $00 sit O87 4 165 E. Eripp. » Herman H. Westinghouse and Albert a 
GUNG TACOMAD 2.4.0. - snnnk 10.737.320 1,399,190 334.312 1,064,878 FFIC —Pres., E. M. Herr; Chairman of Board uy E. Tripp: 
REPORT:—Year ends Dec. 31. R t for 1914, v. 100. p. 1164, 1177. | V..-Ps.. H. P. Davis, L. A. Osborne and Charles A. Terry; Treas., H. D. 


oak ona end. ears end. June 30— 
Revenues for the year._$46,264,777 $45.7 2 $46 ,385 ,993 a 3 ,661,439 
Op. exp., rent, taxes,&c. 40,578, "751 42. 3o7° foi 42'959'934 36,063,836 








Remainder -......-- $5,686,026 $3,456,391 $3,426,059 $5,597,603 
Income from invest.,&c. 1,022,611 1,115,755 1,037,450 1,326,368 

Net profits -.......- $6,708,637 $4,572,146 $4,463,509 $6,923.9 
Dividends-__.......- (4%)3,988 886 (2): 1992 '246 (3)2:992; 1s (3)3. ‘991, 323 
Interest on bonds- - -- -- 1,337,242 1,337,229 1,337, 670.417 


eee, COL CONOR ee ecwk.£" Badahae "250, 000 





Balance, surplus- _---. $1,382,509 $242,671 $134,114 $1,011,730 
Miles of Miles of No. of 
Year— Poles, os se ,% ices. Mecones Profits 
1866-67 . . ..- 46,2 565 9,282 $6. “son, os 8. 624, 919 
1 5 rg ian was 189 ‘936 769" 501 21,078 68" 501 »858 24,978,44: 496 ,037 
ie! = 215.763 1,487,345 24,926 Not stated 37,158. 988 ° 105,357 


1911- “12 viphes tie 217.472 1,517,317 25,392 Not stated 42,987,807 6.923.971 


an ia tn .—Newcomb Carlton re. liver Ames, William Vin- 
ry A. Bishop, Robert C. Clowry, Chauncey M. D S 
eg. aula Thomas ie Hubbard, uate ey A he Jacob H. : 
a Slocum, James —— Edwin W. deForest, 
William Fahnestock a . Rockefeller, pn nnn L. fand om 
esdale, Albers H rong Office, 195 Broad N. Y.—(V. 9 

+ "B04: Vv. 100, p. 146, 235, 1164, 1177, 1354, 1444, tr 34.) 
Preerinessyss AIR BRAKE. ae og eh ati es Penn- 
th you on. p- 843 77, p. 1307; V. 94, p. 141. 
nm 1912 qrakvea the New York Air Brake’ Co. a general license water its 

. patents. V. = ~ he: 


gy 2s '01-'03. ‘06. my ‘O08. ‘O09. 10. "11. "12. °18. °14. ys 
Per | * a 30 22% 20 1276 11% a ” 19 16 16 4, 
In stock ed * fe eR eae 


a eg ding uly 31,1914 » 1914 rs i, Y 99 064,778 +p: 10 191213; showing: Ne 


$5,100 884: bal., sur., $34 , $843,110..- Tote Maths Broad 31 1914, , $5,648,865 5. 


801, i827; v. 99, p. 87 1 1050, 1150; V. 100, p. 

WESTINGHOUSE ELECTRIC & a peuciremneet CO.—ORGANT- 
ZATION.—A Pennsylvania corporation manufacturing appliances used for 
Se ctrio-th ting and power purposes. V. 54, p. 763: 5, Dp. 156, 1458. 
Owns exclusive richts 4 Tesla rtles Con on DV 95. B. currents. v 61, p. 25, 


153. El 238, 56. 
The New England W ouse ,000, 000 stock is all 
organized 


owned, was in ‘May =s 4 a a wer the J. Stevens Arms & Tool 
Co. F Mass., and the Stevens-Duryea Automobile Co. of 
East 8 aA io0. p 1924, 1679." 
1008 ted (V p. 922; Hf Rift 2 101, S76. 1531, 
nreb 1916 over 90% of the $7,510, Fb etock Ma- 
e Co. had agreed to an ex: © on the basis of 3 shares of achine Oo. 
stock for one of the Electric C Co. V. 100, p. 59, 1738. 
nding Pla nt .—Under lan dated 1s Bro 12 Hey aA 308 1678, 
1598) an issue of new ee 


te amount of the fae of 1906, 820 20,710.b00 SSVincinding che $1 a 
he new bo: 06 $20 if 


Sedtnhes “ese (see nye fp Fog V. 82, p. 209) except that the p+ gt 
Sram in the former indenture governing the issuance of oy stock 
will eliminated and the terms of conversion into common stock ed 
re ht ~ new bonds shall be convertible at the rate of $1,000 ue 
am 1,000 bond to June 30 1916 and thereafter at $910 stock 

bet $1,009 bond ead of as in the case of the old bonds into stock taken 
The new bonds will not be redeemable prior to Jan. 1 1917, but 
when called the privilege rod conversion may be exercised up to 30 ‘days 


prior to the redemption date 

Of the new bonds an amount equal to the existing bonds outstanding 
(319. 447 ,000) will be first offered to ders pro rata at 105 and int. 

The proceeds of anes 6) Fe Sk be ee .e per OS eae See 

at a over 105 and int. All sums applied to ret redeem d ted 

proceeds of said sale or otherwise shall be applied pro rata, 

to "all bonds deposited, at 105% of face value, and to the extent t rat such 

bonds shall not be so _———— or retired, d tors will receive new 

beads. © Upon th consummation of the plan, holders of certificates 

be entitled ras receive, either: (a) an equal mount of new bonds; 

oF ( 905 and int. ae: e (c) part cash and part new bonds at said rates, 

justment of — ed interest in cash. 
ed to deposit thee bonds with the Guaranty Trust 
Co. on or before June 30. The plan will become operative only vaen so 
declared by the managers, Kuhn, Loeb & Co. 

SECU RITIES.—tThe first pref. stock carries cum. divs. of 7% per annum, 
with the richt to participate oqpally with ones stack after the same shali 
have received 7%, and a as to principal. editorial Ma: Jae issue. 

The collateral trust 1 Year §% notes of 1007 (ot wi ch $2,720,000 out- 
standing; Cone be 000 or £205.153 each) are subj. to redemption at 102 & 
since Oct. They were secured Mch. 31 70 i a 10, frs. 5% 
25-year Rosen t ‘Westingh. Elec. debens., 7,395,000 frs. 5% 20-year French 
West tinghouse Cy RT and $322,000 Canadian Westinghouse stock, 
$21, West. Elec Mfe. 5% convert. bonds and aay cash WV. 85, p. 
227, 1458, and plan in 86, p. 233; V. 92, p. 1633; V. 100, p. 647. 

There are also $98,750 5% collat. notes due Jan. 1 1924; real est. purch. 

money mtges., $210 000. 
DIVS. (since 1902)'04 to Oct.’07. ’08.’09. °10 "11. "12 "13 *. "14. 1915. 
Preferred, %.... 10 yrly. } fx 10% 12% Ff 7 yriy. 1%,1%, 1%. 
Common, = been = ow: 0 0 4yny. 1. 1, 

ANNU ip oR ends Mar. 31 gs 

Mar. 4r ToiB at treagth in V. 100, 1746, sh =k 
date emt $2 * div 12; other Income, $1.15 158, Pil ee reo 
. Neal J ,. . 
. sur., $302, Sol cargies Mar. 31 1915 4 $7. vs (434), 

DIRECTORS net. expiring in June June hot ar med D. Callery, Paul 

Oravath, James N. Wallace arrison Nesbit. Class expiring June 1018 








Shute; Comp. & Sec., J.C. Bennett. N. Y. office, 165 Broadway. Main 
office and works, East Pittsburgh, Pa.—(V. 100, p. 1924, 2015, 2091.) 
WESTINGHOUSE MACHINE ©0.—ORGANIZATION, &«C.—Incor~ 
orated in Pennsvivania in 1881° manufactures steam engines. steam tur 
ines, &c. In 1906 purchased (V. 83, p. Mi) = the Nernst Lamp Co. (5% 
8. f. bonds out, $1,056.000). V. 85. s 89, PD, 
The stockholders on 


Ww Foundry Co. and the ( | Vv oe Els) of 
een pe ghey 0. creation plan, V. 91, p. a 

first ref to secure an issue of $10, Ss Je 30-year 6 bonds, 

In Jan. 1915 80% ps the stockholders had agreed to 

stock of the Westinghouse Elec. & Mfg. Go. on the basis of 3 

Machine Co. stock for one share of the Elec. Go. stock. V. 100, p. 59, 314, 

ef 738. Plan operative = ek 1915. 


fund, see V. 1636, 1779; V. 92, p. 799, 1120; 
R66 Gold hE, 9, p. 854, 802, 12 
EARNINGS.—For 9 mos. z Dec 31 i914, sales billed, $3,576,399 
$54. 947; other income, $67,141; int. charges, $347,537; bal.. 
ef. $335. 43. V.100, p. 560. 
REPORT .—Report tar year ending Mar. 31 1913 V. 97, ° 
showed total net earnings, $500,030, t $180, S15 tn 1911-1 int, 


charges, $418,338; other charges 
Ten-year report dated July 29 "1912 in v. 95. p. 1912 panes | 2 100, ae 738.) 
pee WYRANSeUTO N CO.—ORGANIZATION .—Incorporated in N. J. 
1911 and took over the snuff factory at Chicago, Ili., former! 
aad by American Snuff Co., two at Nashville, Tenn., entire stoc 
of De Voe Snuff Oo with factory in Spotswood, N. and 50% of stock of 
ey a vA Co., eT ie of Canada, with factory ‘in Montreal. V. 93 


1609: 

D- TOOK. iB fien prior to the preferred stock shall be created without 
the consent of two-thirds of each class of stock. wat stockholders on Mar. 2 
1915 authorized an increase from $4;000,000 to $6,000,000 of each class, 
of which it is Ntalizacion to issue pos Ses. Dec. Fk not mS excess of 10 or is 
of present capi tion to retire ios. 100, =e, DB. = 
ae on pref. SEs shes oe, 112 to *% Sule 191 On 

uar. July iia) to 1913 inel ; 1914, Jan., 3% cash 0% 20% ($800, 
in 60 60 wre te Oni y the company in cash or mock § af or before 
Dec. 31 1 16; A Told ‘e uly 1 1915, 3% quar., and in py on 915 10% 
($400 ,000) e ante eA e by the company ‘in cash or stock at par 


on or oe A, Dee. P31 1916. 99, p. 1683. 
pe ny! Sap ee tanenes dee spice v 100, Pay a TS ae 
all charges, $1, se aad div. (7%). $ 


earnings. after 
(12 480,000; bal., 
OFMICE RS. —Pres., Hunter Brooke Jr. 


& Treas., 
Office, 50 Union Square, N. Y.—(v. 100, p. 404, 817, 896.) 
wi OVERLA —ORGANIZATION .—1 in Ohi 
et. aa yeovi ERLAND Co. nore. i) 
po ae Toledo. 0. (old comps one O.. 7% pref. stock (Vv -93 . 
49); (b) $8 ‘000 Morrow Mfg. Co. of Elmira, N. ¥. com. eae 


Pref. subj. to at 110 as a whole on 60 days’ notice; also 
by a cum. “annual sink. fd. of ,000 July 31 1914, and also 
from 1916 amount by 10% of income shall exceed $250,000. 


No vote for unless four quar. . divs. remain unpaid, but there- 
after, while default a, will have ex usive wer to vote. Nom ¥ 
aces of E% 


| af ace, fers on Aus. g: 35.1014 authorized ‘an tnereace In tse Com. 
stock ™. $20,000, ped On May 1 1915 $1,000,000 was 
distributed as a 5% stock ~ Teme Oy 99: - 61 ; V. 100, 

estate mtges. of sub-cos. assumed, . si 

B18 SEOBN, Gat de ry rd 8% extra in A i 
Feb., 1 ; May ® 

ARMY Gs.—R Rieu a ? ‘ 
showed net income deprec'n, ec. ‘ pat AD =o, on floa’ 

58,400; reserve for contingencies, otee 000; pi 
com. div. (3%), $600,000; stock, $104 16 A N 

Report for year ending June sore in 99. P. 668, a net income 
after deprec’n, &c., $5,864,858; =. - Sout ebt, ,583; 
contingenies, $300,000; pref. my ,000; . divs Te ahi 12}: ° 
$2,200,000; prov, fot pa AE a Ry «ogy $2 

- 98, ., John N. iliys. Toleds. o.—(V. ne "1354, 1é16) 

(F. wa ) ‘woou mart CO.—ORGANIZATION .—Incorporated in 

New York Dec. 151911. Acquired the es of F. W. Woolworth & Co. 
S. H. Knox & Co., F. M. Kirby & Co. E. P. Chariton & Co., the 5 and 16 
cent store business of C. S. Woolworth w. Pit Moore and W. H. 
Son and the controlling interest in F. W. Woolworth & Co., Ltd., are Greet 
Britain, Operates about 673 5 and 10-cent stores in the U. S., 40 stores 
in Canada; the F. W. Wertmeces & Co. (controlled) operates thus far 30 
stores in England. See V. 94, p. 567; V. 97, p. 449. 

STOCK.—No mortgage or encumbrance cand be created without the 
consent of at least three-quarters of each class of stock, nor the pref. stock 
increased without the consent of two-thirds of each class The whole or 
any es of the pref. stock is redeemable on 3 months’ notice and will be 
enti to 125 and accrued dividend in case of liquidation or dissolution. 
The pref. stock has no vo er ear in case of default in payment of 
three quarterly Se nee tian - oe Tt. P May 1915 it was voted to 
purchase and cancel wa Rocmeen Oss to 353 SOU AO. 

Divs. on pref., 1 quer. mata 1912 to duly ies incl. Div. on —. - 
1%, paid Sent. "bO and and M 913; June 1913 to Mar. 

% quar. June tis 100, 1354. 
Sales oe"S tans. Sg May Yi ene $26,410,629, agst. $25,140,912 in 


1914. rok 4-0. 

RE om, your 1914. in V. - 552, sowed: Sales, 
53,83 08. mT ES 0721 el ah0 a MB, 429, 895; ; pret — ° 

+ common divs. ). K ,000; prem. on pref. ° eo 
90,920; bal., sur., $2,341,475. 
“Combined Earnings ov Siz Calendar Toe. 

Year— Profits 95/191 Year— 
aa $69. 619, 669 $6,429,8 895/1911 ......-. $52, S16. 124 $4, 1.995.356 
SE seddutien »228,0 6.461,118|1910 ------- 50,841.54 ,031 
SOUR asatbinn .557, 967 5.414.798/1909 ----___ 44,438 at 2°702°80 


Pres., F. W. Woolworth.—(V. 


100, p. 1354, 1598, “1678. 1759, 2015.) 


“ae 
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———— 
INDUSTRIAL COMPANIES. pref. stock on the basis of. $100 bonds for $100 pref. stock and $2 cash, 
SUPPLEMENTARY—See also Tables 135 to 174. ree oar of bonds being called for payment at 102 on Aug. 1 1915. V. 100, 


ETNA SPOS yet CoO., INC.—ORGANIZATION .—Incorporated 
in Aer York in N and has acquired directly or through stock own- 
me oh, of the Aetna Powder Co., Miama Powder 


Go. Keys plants and eee 
eystone National Powder Co., F. K. Brewster, Inc., Jefferson Pow- 

Co. of Birmingham, Ala., and Pluto Powder Co. of Michigan, and is 
Suilding other plants. Vv. 100, p. 1594, 2012. 


STOCK.—Of the stock, ,800,000 common and $2,800,000 ef was 
outstanding June 1915 and 2,200,000 common and $1,500,000 pref. held 
by the syndicate to purchase ‘additional properties. First div. on pref., 
2 1-3% for 4 mos., paid Apr. 25 1915 


NOTES.—Of the 5% gold notes dated Ma ms 1915, $1,000,000 ser. “‘A”’ 
mature Dec. 15 1914, $1,000,000 ser. “B” 15 1916 and $1 *000, 000 
ser. ‘“‘C"’ (the last issuable only with consent of “the noteholders’ committee) 
will mature Jan. 15 1916. The notes are secured by pledge of $1,300,000 
lst M. 6% bonds, the equities in the contracts in force for the manufacture 
of explosives for military purposes, and a direct lien on the entire property 
—* to the lst M. bonds. No dividends can be paid on the common 

nor can the common stock, be increased during the life of the notes, 
without the consent of the noteholders’ committee. The notes are re- 
deemable at 101; int. payable Nov. 1 and at maturity. 2 100, 3B: 1920. 

President, A. J. Moxham; Vice-Pres. and Treas., F. ow. 

Office, 2 Rector St., New York.—(V. 100, D. ists. 1594 2012.) 


ALABAMA TRACTION, arr P Sy ig! Co., LTD.—ORGANI- 
ZATION .—Incorporated in Canada J 

Owns or controls the stock and bonds ot sha 1 Interstate Power 
Co. and its subsidiaries, the Birmingham Montgomery & Gulf Power Ce. 
and the Muscle Shoals Hydro-Electric Co., eusing water powers on 
the = Tehdal Coosa and yy rivers capable develops 400,000 
h. Initial installation of 70.000 h. p. on Coosa River. V. 98, . 1391. 
Has’ emergency steam power plant at Gadsden, Ala., with 12, h. 
capacity; also has hydro-electric plant of 1,500 k. w. at Jackson 8 
V. 94, p. 628, 981, 1696, 

Also controls the Alabama Power Co., which does, directly, all the elec- 
tric-light an a Pore. business in Anniston, Attalla, Talladega, Huntsville, 
Decatur and Decatur; all the street railway business in Anniston and 
Huntsville, and the gas business in Anniston ecatur and New Decatur, 
and furnishes all the current used by the Birmingham , Lt. & Power Co. 
Alabama Power Co. has $20,000,000 auth. cap. stock ( which the $9,775.- 
000 issued is all owned by the Traction, Light & Power Co.), togeth her with 
the $10,000,000 6% ey one (junior lien) bonds. The Alabama Power Co. 
has sold $2,000,000 Ist 6s, due Feb. 1 1918 (part of an authorized issue of 
$5,000,000), which are subject to call at 101 ry int. on any interest date, 
after Feb. 11916. V. 100, p. 814; V. 97, p. 1117. 


BONDS.—Of the Ist gold 5s, $13,037,200 were in Jan. 1914 reserved for 
—— and acquisitions. A fund of 1% yearly on all bonds 
commences 1920. Redeemable for sink. fund or as a whole 
at os. the $11,962,800 issued, $25,000 was in treasury of Ala. Power 
Co. and sr ,035,300 de ted as collateral for Ala. Power Co. notes. Bonds 
of subsidiary cos., $300,000 Anniston El. & Gas Co. ree gold 5s, due 
Dec. 1 1929. (Safe use: '& Tr. Co. of Balt., trustee), and $150,000 Hunts- 
ville Ry. L. . 2 6s, due Aug. 1 1919. The bondholders on 
Oct. 14 1914 Raed © waive defaults on coupons due Sept. 1914 and March 
1915 and to grant an extension of p fp Arman modify the sink. fd. provisions 
and authorize the underlying cos. to © new securities. V.99, p. 1053. 


ot ow —Report for period from Aug. 6 1912 to Dec. 31 1948. in oa ®. 
99, 340, showed net inane of $93,133 before peovaaing * for Sn. aga 
} lg but after deducting $84,523 for int. on funded and ebt. 


DIRECTORS.—James Mitchell, pres. London : Lavrrenee Mac Farlane. 
-. Gis Ve ., Mon Frank 
Edger, London, 
— 100 Broadway, N 


Evans. 


oa ontreal. Presiden 
. Y¥.—(V. 99, p. 1053, 1453; V. 100, p. 57, 814, 1920) 


MERICAN wat? ODUCTSCO.—ORGANIZATION .—Incorporated 

pF New: — Feb 903. a i L~ operates through Its subsidiaries 

40 plants in m 37 lt cities of U. a Canada a manufacturing coal 

pan 4 such as tar . ts, Owns all the $4,807,000 

stock Barrett M Co. V. 76, p. Bey, oa 91, p. 1513; V.194, p. 125, 
1318; V. 96, p. 717; V. 97, .  Itis d 


- 51, 730; V. 96, p. 655 
1915 to chan the name of the Co. to ‘ Pa aon ucts Co.” 
Seedumeecupiieh sted ond entkanno ot stock certificates. V.100, p. "1595. 


STOCK. Wy yy woe, $15,000.000; outstanding, $10,726,700. Pref. 
stock, auth., $5,000 cum,; outstan . $2, ,000, redeemable 
after 3 years ‘at 120. The ie paid common stoc “must always be twice the 
ho stock and no additional mortgage or Tan oets 
without a two-thirds vote of the stockholders 

Bonds of subsidiary companies, By kt ,000, ‘in 


— be placed 
52, 500,000 Barrett 


Mfg. Co. 40-year 5% debs. Gee April 

DIVIDENDS (% 1903 t0 1909. 1910. 1911 %0 1914. 1915. 

On common..-.-..-- f54% yearly. 6 7% yearly. 1%.1%1,1%.— 
pe gh —-R for cal. year 1914, in V. 100. 2: fog showed: Net 


$16,160 536. net income, $1,724,022; bond int. » $443 41 5; pref. 
div. div (a). $176 000: com. div. 1%). 6780, 869; i i + 2 
OFFICERS.— Chairman, I. D. Fletcher; Pres., W: H. Childs; = and 
Treas., E. J. Steer. Office, 7 Battery Place, N. Y.—(V. 100, p. 2012.) 


APPALACHIAN t ayy co.— - in Virginia in 1911. Owns 
land and water ts f dro-electric developments aggregat about 
75,000 h. p., on New River, Carrol, and Grayson counties, Va. 


Also owns and o ee b steam —_ local utilities in the aa of Blu d. 
Marion, Pulaski, l, Wytheville and 
Princeton. The first h hydro-elec no why plant of 9,000 h. yt ca 


pacity 
was placed in kh Ly a 15 — , and the second development with a 
of 20,000 h. p. was placed ; 


20 in operation Nov. 15. See V. 92, p. 1567; 
Vv. . B. 629, 874; V- 95, p. 1405; © 97, p. 523 


Common stock auth 000; issued, $6,000,000; a stock, 7%, 
cum. aatter Oct. 1 1912'and red. 3 years at 112 and div., authorized, 


000 ,000; at, $2,180,000. 
O00. 874) 1916 to 1920 1%; 1921 to 1 14%; 1926 to 1930, 2% ; 
931 to 1940, 2% %. n Sept 1913 sold $2 200,000 S-year collateral trus 
—— +500 600 ittional ng reserv to tale up the $900,000 noves 
due Nov. 26 1914. The new notes are ledge of the entire n 
$550,000 Ist M. bonds 


oe goxiag fund for bonds (V, 93, 


SF-090 000 tnnae of 34 me . 20-year 6% oe ee 
of 1911. yt 1; Beer : 

Lorse: V.-P., H. M. Byllesby, F.C. Walcott and M. A. 
Viele; co 7eens . Taliaferro.—(V. 97, p. — 667, 804, 1424.) 


ATLANTIC. R REFINING #0: —ORGANIZATIO &o.—Inco: meee 
in Pennsylvania ‘as refining plants at Phiadeiphin. 
and Pittaburgh, > os eee gneaave lubricating olls and 


sells ofl extensively in several Eastern S To Me oon ne 
Standard Oil Co. of N.J., but ted in 1911. Stock, $5, $100, 
Dividends Dec. 15 1914 and March and June is 1915, 5%. , D. 1453. 


REPORT for calendar year 1914, in V. 100, p. 558, hg Profits from 


operation, os. 741; divs. (5%). $250,000; loss b ‘depreciation of inven- 
tory, $1,932,143; total surplus Dec. $1 1913. $21,996,912; total surplus 
Dec: 31 1914, $20,755,510 


tego ta —eap~> Z: w. Van ke; V W.P. Cutler; Sec., W. D 
Anderso Mustin. ffice, Hid + ar Ave., "Phi: 
Pa. —(¥. ‘97, Pp. wa v 98, p. 519; V. 99, p. 1453; V. 100, p . 558, 814). 


ATLAS POWDER CO.—ORGANIZATION .—In - in Delaware Oct. 
18 1912 and took over as of Jan. 1 1913, per plan of tion oa ¢ of 


ore es of the E. I. du Pont de Nemours Powder Co. 

16 1698; V. 95, as 969; V. 97, p. 446. In June 1915 over 51' +, ies 
stock of Giant Pow Co. of Cal. (at last accounts 30,000 shares, $1. 737,- 
369 outstan was acquired at $110 per share, and tock- 
holders were o' 7 per share in exc ee. of a share of Atlas pref. 
and 18-100 of Atlas common stock, those p et oe at 110 ‘being 
offered the right to take Atlas stock on rook cen 00, p. 2087, 2013. 


STOCK.—One-half of the common stock received by the 27 defendants 
4 > du Pont Co. dissolution is mage vot wer. The stockholders 
oat 4 af 6% cum. pref. stock 
nning 1925, at 110 and “div, tor further 
common stock J ,000) sub- 

cat os ane ae ,000 pref. stock 


ders of 


able in cash or 6 
Thoome —— (80 
ving assented in June) were given ~The: Coton of of ). tT. 


the same for 





Dividends aid Dec. 10 1913 to June 10 1915, 14% quar. and in June, 


1915, 146% ex 
BONDS doer: bonds bear interest at 6% yearly commencing A’ 
on Feb. 1 and Fa z rafing 


1913 able semi-annually ty the first payment 

tue, Bop eb. 1 gt UA sufficient. to the Tall 6% rate, interest 
ar e ne are no’ rate, 

will be pald semi-annually to lent to pay cumulative. 


REPORT.—For cal. year ak te tn V. 100, p. 686 showed: Gross sales, 
$5,133,307; total net income, $474,150; interest on income bonds. $180 .000: 
div. (6%), $179,961; bal., sur., $114,189.(V. 100, p. 1595, 1834, 2013.) 


SuTrTe ¢ & SUPERios corn CO-. LTD.—ORGANIZATION.— 
In in Arizona Oct. 2 1906. wns mining Sas ere See 
On tenet (area 164.7 ago Rey ther claims ha an area of 
58.3 acres and surface rights, $323,655 of the “Butte Now York Copper Co. 
stock (area about 51 —<—- and $87 0,040 of the $1,349,036 North Butte 


Extension Development ng — ag ts 41 acres). Application 

to list describing Pr Bericn. & oS. Pat 1602. 
The Butte-N. a he ioe $150, 000 10-year 1st M. con- 
,000 authorized 


vertible bg dated June 1 Pe Ole (incomes for 5 years), 
issue. 100, p. 644, 1754. 
spots: —Of the $3,500,000 authorized stock, $2,720,990 is outstanding 
,100 reserved for conversion at par of 6% ref. & imp t. bonds, be | 
i not converted into stock will be called for emption at Pi0s on Sept. 20 
915. See application to list v 100. p. 1602. 


"“tevineote -—From June 1914 to June 1915 75 cts. quar. and in June 
1915 $2 50 extra. V. 100, p. 814, 1675, 1835. 


REPORT.—For cal. year 1914, V. 100, es were $3,238,415; 


1669, sales 
net profits, $1,392,913; other income, $24 2 115; piv. (2244 %) $611,909: 
bal., 5,219. For 3 mos. en FD income, $2,- 
011 ‘Bll: “net earnings, $1,163,157. V. 100; =< 
po hoes —Prest., N. Bruce ae PK so a Gen. Mgr, - 
ony V.-P. & Gen. Counsel, K. Babbitt; 1 AE 
| BR, - AF ., O. W. Peters.—(V. 100, p. F500" 1602, 1600. 1675, 1838) 
BUTTERICK CO.—ORGANIZATION — —In in N. Y.on Jan. 
wns stocks various cos. ublishing magazines, man uring 
baper patterns. ms. ke. See V. SP * Stock was on Oct. 119 | 1909 auth- 
to be spcrenaed from $12,000,000 to $15,000,000, 


to the 
ie 000,000 Ridgway . stock, of which to Dec. 1914. 
y Co. has out sig? < 900 f first 7% bonds due Nov. 15 1916. 

nder! eral Pub. Co. co aera 6s due 1920, 

payable 10% yearly b beginning. 1910. of which $720,000 has been retired, 

and Butteri 5% real estate mortgage, maturing 
Sept. 7 1919; other — BH 3 pK, $78,000. 

. 06. "07. "08. "09. jlon4. 1915. 

4 8 1% 2% 3 yrly. %,%—.— 
SPORT for I A ios. iP 1346, showed profits, oy 104, agst. 
$516,503 in 18 in 191 and 461,748 in 912; divs. OG), $439,416; bal. 
der, 


Butterick “Bldg ldg., 
N. Y. Gity. hee 38. p. 612, 910; vent 100, - 1346.) 
CALIFORNIA PETROLEUM OCORROR ATION. pe me —A 


holding compan y incorporated in Virginia “= , 271912. Owns 99 
stock of (a) —— fap mtn Co. (V. 92, p. 1111; V tin 6) 
which noir ad or controls get ay in ~ +E Coalinga, pest and 
Los districts: and (Or (0) 96% of ou F 92. p. 
957), om: aieines | 13,400 acres in the Midway Saget, Mekiterick as 
of thern California. - 95. p 1. 
Status— Total Fe _ 
py ed Dec.31°13.) Authorized. Pubdltic. Holding Co. 
t. Co. com. stock.$12,500,000 $12, “168 400 $108,700 $13.358.700 
ae oe 6% non-cum_._ 2,500,000 2.095.900 590 §=©2,095,400 
12-yr.6% gold bonds. 2,000,000 791,100 Tel eee) ded 
Am, Ollfields Co. stock . 25,000,000 18,302,800 635.3)0 17,667,500 
20-year 6% bonds.._ 10,000,000 2.360.700 1,034:700 1,326,000 


STOCK .—Common stock, $17,500,000 auth.; outstanding. $14,877,005 
held in voting trust to continue until Oct. 1 1917, but terminable in dis- 
cretion of trustees, E. L. Doheny, aug agg hype any gears oy Henry. 

DIVIDENDS.—Divs. on common, Tot , Apr. land July 1 1913,1 
each; none since. V. 97, p. 239, 668. ref. e 1913 and 1 Aa sae. ‘a 
Q-3); 1915, Jan. & Apr. 1% %; Sualy. %. V. 100, p. 2013 

ARNINGS. —Net soo, 6 mos. —t June iO 1915 (May 
une estimated), $684,431; new wells pacctnse®. © 77 ,000; deprec’n and 
pa ha ag $156. 730; bond int., $58,644 + grep. earns on sub. cos. stocks 
not owned, $16,206; bal a $375, 851. 00, p. 2088. 

eT an _ ending Dec. 31 1914 at length was in V. 100, 


te pep E RY B ee (agst. 5,463,600 in 
Posy: total cmeinge $2, BO7.117 ese §a04.0t2 1,470; total deductions 
ot , 


(net) $839 .077; reserve, $325,839; 
. In 1913, net cornings, $31 430. 
.. BL Vice-Pres's, J. M. Da ; Robt. W. Crawford, 
J.C. Anderson, 7. ee ‘O'Donnell; Sec., Norman ; Asst. Sec., John 
. , J.C. Anderson. Office 1015 Security Bldg., Los Angeles, 
Calif.—(V. 100, p. 808, 820, 2013. 2088.) 
CENTRAL DISTRICT TELE “. oo. Felegraph Oo. in western 


Operates under from Amer elegraph in western 
er ag Mog ope soerae fee Moms 
Seas Dec. 31 14 deo .575 rae as oot sig. 
tock authorized . 000,000, 
geese by Bell toes Co. of i seer Dividends 


invested in vi and West Va.; $50,000 retired by fund. 
Redeemable as a whole or on after Dec. 1 1918 at 105 and int. on 3 mos.’ 
pape. f of 1%, payable semi-ann. V. 98, p. 613, 
For cal. eros. 36073 .198: net (after 3.2 for mainte- 
mg replacoments) $1 53; 542,103; int., $482,812; AEE ip 060,000; 
bal.. sur., $4.291.—(V. 9 p. 1159; 'V. 99, p. 410; V. 100 


Te CHRNATI & SUBURBAN (BELL) TELEPHONE co. abinnn SEAS 

ON .—Inco corporasee in Ohio. Amer. ory: & ors vi Co. ownes $2. aie 
500 of the $7 a Sone oe ‘to 913 to 

tstand stock from 


Mots 


toss, $2,726.742: net, $809,295; a 0%) ra Ss art bal., sur. 
$102'S17. Pres., B. L. Kilgour.—(V. bs pois 95; V. p. 645.) 
CLEARFIELD raved Oct ‘yeus. eat. CORPORATION Dante. 
TION .—Incorpora = laws of Pennsylvania. wns coal 
lands, mineral rights, &c., in Clear ; Ounten and Indiana counties, Pa. 
pT ot eee 
n per plan ro of the Pen van 
Coal & Coed. (fureclosed june ae i Hoi w under te consolidated —* ). 


qoutaeitinn bas tical came al wack ds and surface iefly in Blair, 
Cambria, Clearfield and Indiana oman Under said aS the company 
leases to the Pennsylvania Coal & Coke Corp., the successor of the company 
of the same name, organized with $7,500 00.006 3 stock, the developed proper- 
ties, amounting to about 59,000 acres, coal is exhausted. Annual 
minimum rental of $225,000. See V. 93, p. 1606; V. 98, p. 391. 


BONDS got ER N. Y. Central & Hudson River RR. Co. guarantees, 
fase 8 ty Sv absae arate eee al Fo 
n, Pennsylvania Ooal & Coke 
tt » 1a: Vv +p. we oh ying bonds being as follows: 
wieies a oO ng. When Due. 
Watkins ty _— ies take of 1300 &S 70,000 Sept 1 1924 
ee i & C. lst cons. Mig. .x1902 5 ¢ M-S 2,792,000 March 1as 
Penn. C.&C. gir Ser. XY -|_ 1902 gJ-J 1,111,000 July 11 
red. 1058 n__x/Int. at Comm Tr. Co., Phila., trustee. 
Chest. Oreck’ ‘bes @ tmpt| 1808 4 A-O 20.000 Oct. 1 1924 
first mortgage .....-. Cc To retired $12, . 
Beech Creek C. & ©. ist 1904 5¢J-D 2,272,000 June 1 1944 
‘$3,000,000 ¢. gu Int. at Columbia Tr. Co., N. Y., trustee 
($1, B68 eacn) Sin fund 3c. per ton; minimum - $78,000 
w op 1364)... : V. 78, p. 1910; V. 79, D. 














176 INDUSTRIAL STOCKS AND BONDS [Vou. 100. 
Brown; Sec_, D. W. Pardee; Treas., E. L. Rossiter Office, H UREKA PIP INE CO. 5 PGS MISA TION. &O.—Inco! 
Grand ‘Central T Terminal, N. Y.—(V. 93, p. 43, 1604.) 23% in Din Ws Van “ te in W wei Formert y controlled 
CLEVELAND (0O.) ELectRic JLLUMINATING co. = ORGANTEA- dard ° erse ut ates 
resent Stock, $5 000 000" 1 ar, ae iy Div ny * from may 1912 to 
cilia inate in Ceveand ond Ik cate adopted in 1895. Has | op. id May’ & Aug Nov. 6%: bees >. & May, 
The Central States Electric strle, Co Re aridl4: 100, p a 416,134; 


wien ad oe -~ By hes ‘acquired more 
STOOK. Auth. §15.000,0 ‘or Pp. 1451, 1386, 1251. 
8 —Au 15,000,000, of which $1,000,000 may be 6% cum. 
. stock’ issu 800,000; com., $9 "763,500. V. 96, 
Ded Digs. Dive. on pref. in full; oncom. from 1904, So yearly. Par, $100. 
NDS.—The bonds are now a first lien. They are redeemable on Apr. 1 
1994 at 107 % and int., and thereafter on any int. date ata pie decreasing 
at rate of & of 1% yearly to maturity. The authorized issue is $30, 
SFist defeats tapoeammts hedeine Seu asthe et cea 
ents or n 
re t wice the interest charge. V. 95, 4 W100. D 143. ars 
of eae .-—Fiscal year 1914 (Vv. gh 400 ‘cones receipts, $4,255,- 
against $4,008,776 in 1913; total n 2-400) total reaps oo a 
3151 $1319" 9,822; int.. $364, $100,005 div. (6%), $48,000; common divs. ay 


aoencnae -—Chairman, H nm Williams; , Samuel Scovil; Sec., 
8.C.D.Johns. Office, Olovoinna. ‘Ohio —(V. 1003. 143, 400.) 


COLONIAL OIL CO.—ORGANIZATION, &C.—Incorporated in N. J. 


1901. Markets oll in South Africa and Australia. Former! eae 
by Standard Oil Co. = Ag but ated in 1911. «See Standard 0 Oll Co. 
of N. J., V. 85, p. SY, we Bi 360. Stock, ar, $100. 

, E. T. Bedford; v- isher; Sec. yy Bee wy Morrell. 


Office, 26 Broadway, N 


cole PATENT FIRE ARMS RBANUPACTURING CO.—ORGAN- 
IZATION .—Incorporated in Connecticu 1855. Manufactures revolv- 
ers, automatic pistols, machine ae) a Plant at Hartford, 
Conn. In Aug. 1911 the Colt’s Co. of New York, which owned the 
entire stock, was dissolved, its stock pans exchanged for that of Mfg. Co. 
n 500,000, all out; par, $100 
Dividends on stock of Colt’s Arms © yearly from Oct. 1 1902 to 
r. 1 1907; 6% fre —_ aay 1 1907 to aly "1910. incl., and at 6% to date of 
ai ssolution n a. 2 stock to July 1915, 6% yearly ft 53, uar. 2: 
of 1 > extra in J a3 Oct. 1912, 1% extra quar. an 1913 
t. 1 4. 136 %, in _ 1914 and Mar. 1915 and aM % in July 1315, 


V. 100, 

‘President ©: 1.8. Roblason; 1st V_-P. and Chairman, W. C. Skinner 
Vice-Pres., PO Nichols; . H. Penfield; Sec., ew 4 Ulrich. Of, 
fice, Harford, Conn. Y. iy 233 Broadway. pear » Pp. 1913; 

P 


COMPUTING-TABULATING-RECORDING co angerggens in New 
York in as an amalgcamation er plan in V. 93, 48 of 
LA R \Mme-Record! ng Co., Tabu a prachine Co. and Comput- 
ing Scale Co. of America, Chicago, i. 1254-5. The Comput- 
ing merica has outstanding $331 000% 6% collateral trust bonds 
due Oct. 25 1921, red. at 105; int. A. & O. at Co umbia Trust Co., N. Y. 
DIVIDENDS .—1% paid April, July and Oct. 10 1913; none oe 
REPORT .—Report for your ending oe 31 joie in go ¢®, 1590, 
showed net profits of a d. cos., $1. »313 ,063; S04 be Pus net ex- 
of C. T. R. Co., $68,051; int. on 63 $408. 87 bel. sur. $489 ,862 
OFFICERS.—Chairman, H 
Watson; V.-Ps., 8S. M. Hast 


w. 
(Press). Harlow E. Bundy, Alfred DeBu 
ubelman, Samuel M. Hastings : 
B. Scott, Benjamin F. Tracy. Rollin eS. - Smi 
©. Richmond and Geo. I ilber. Office, 25 Broad 8t., Y.— 97, 
p.1206, 1736, 1805; V.98, p.765, 915, 1606; V.99, p.345; V.i00. p.983, 1é90.1 
(WM ) CRAMP & SONS’ SHIP & ENGINE BUILDING Co “gai toonee. 
rated in pena Mch. 26 1872. Properties owned, V. 78, p. 46; V. 90, p. 916, 
In June 1915 a large interest was acquired by New York and other 
pean, who, it was stated, contemplate ding business. V.100,p.2013. 
TOCK —Stock, as Increased June 1903, $6, ~ ae 000; outstanding, $6,- 
098, 000; par of shares, $100. Of this, $4,648,600 has been deposited with 


votin trustees, viz.: E- T. Stotesbury and George F. Baer, Phila., and 
Geo. . Baker, N. Y.Vv Jag 921, 975, 1087; V. 78, — 46. 
ay 1892. "93, - "95. "96-97. '98. '99. - 01. '02. mone 
Per cent..|8 & 20 ser. 10 3° 7 None 1% 5 5 Bas. since. 
BONDS.—tThe 5% serial notes ($2. 540, 000 ow 


Jan. 1 and July 1, -annually : $140,000 to aly it 1 1915, 18, then | 
$1 70,000 for 5 years, but eubiect “to +" at 102 ; secured by 
consol. of oe by. $5. y » 


5s of an gutmeneee issue of $7,500, 
000,000 gre smeeve’ fo > Fas prior liens and 000 for future pur- 
76, 975. The remainder Cf the © $1,200. 000 3-year 
% notes due’ A al 4 "T0i0. were calted for paym retired April 1 
1915. p;d44 First M _ Bold 5s of 186 sii 128,000, int. M. & 8.) 
due March 105 9 29, ). ut subject to call Siete at 110 for a 


pal 30 2,004. V. 67, 
D i810; V. 68, p. 383; V 78, D. ¥ vo! y 


REPORT .—Report for 1913-14, ‘in V. 99, p. 44, showed : Net conings 
Gal. os subsidiaries) , $1,180,332; ° ‘Dal, sur., 7 A477. 
ead ae. $561,796; charges 55, 9120; pal., 676. 


were * -P. and Gen. M 
—(V_ 98, p. 613, 1996; LB nn 


CRE 
Pennsy 


Pres., 
W. Han So Setice. P Philadelphia. 
V. 100. . 1440, 3013 ) 


3 Stock, $3,000,000 Rar ends 

arch 1914, incl.; June 1914, 2 ei b.. 2%; Dec 

and June, 134%. V. 99. D. 30 6a dod ‘at eport f cn 4inV. 100, 
ed n n e vs 

$370,894. Office, 323 4th Ave., 094), $270, poe! 600: ‘be vibes Dp. ei) 


LAND PIPE LINE CO paar ry a &C.—Incorp 
entucky. Owns pipe line in emeaeiey « Formerly controlled 
, but_segregated in 1911. Stock, $1,000, 
‘paid Dec. 16 1912 and ee, 15 1913; Dee. 15, 
ear 1914, in V. 100 477, show Gross 
“eal sf bal., def., $18, P13. ‘In 1913, rofits, 

pa Bue, $12,142. President, orrest 
: “an Sec. 


Treas Office, Oil City, Pa.—(V. 
; V. 99, p. 1454 rina, BR. Shepard . . 


r RMRRSONORANELN AM co  omemaireieost -—Owns at Rock- 
-» (a) farm ey P . ¢ located on 160 acres of — (db) eet 


int manufacture e 1912 chased th Coton: ME Co. S, lished 1860 
| pure e mys! 1 . 
with eats at erage Greencastle Reev hed 1860). 
Ind.; Gas Traction Co. (V. “4, ds 1189) Sisnnea lis pS apg Winni- 
5. Can. and La Crosse T’ ry oo Sage Hele 
Co Le - :  Rockf 


ts, T.; Newton Wagon 
* ‘Batavia, ill.; Ameri 
 Rockf v.95 p omnes Eagine 
. 363: V.97,p 
Nov. 


il. oa 
STOCK. —As to pref. stock} see V. 95, - 1507. No bonds 
DIVIDENDS.—On pref., %, pai 1 1912 to Aus. 1 1914. 
The quassetiy div divs. pa 1014'and theannual pref. sink. fd. payments 
REPORT. awe At or year ending Oct. 31 1914, ~ V. 100, p. 1165, 
showed profits from oper’n, $129,249; int., &c., : 65. 
ministrative, &c., 5,656; ance, né net i, profit $128,141; deduct 
int. on loans, 17,106; pref. eu Ae a def., $927 916. 
., O. 8. Brantingham, R: ‘—(V.'100, p. post 1165.) 

ERIE & WeSsTe N TRANSPORTATION Co. ORGANISATION. 
—Owns elevators and at Chicago, 
Ill., Buffalo nN. ¥., and Erie, Pa., and vessels pl on the the Great Lakes, 
all used by Penn. RR., which Jan. '1 1915 owned $2,999,650 of the $3,000,- 
The I.-8. Commerce —— in Ma 1935 ordered the 


1 
Mp Ai 1915, Mar. 


En 191 1913, net, 


CUMBE 
in 1901 in 


par, $100. Dividends, 6%, 
914, 5%. Report for 
rofits, $31,687. divs. (5%), 
ie 3: divs. (5%), $66. 


d wagons for ovary, trade 


Penn. RR. to diepens of the peopers by D 1 1915. 1 
, Bonds are guar. by the Connect ng ‘Termi erminal 1 RR. of Buftaio aA Westean — 
‘Warehou Co. A o ); ay are subject to call at 106 —e Jan. 1 
For io V. 70, p. a feos : oe re $e c $1, p. 724, 
‘or 10 years ending D ; 
1905, none; 1906 and Toor, 4%: "1 8. Ol 1913" eat: ‘igi , 3%. 
=, $107 rigs div. 5 (3% $90 90.000" atte tiet pie = ine ‘Office. 26 South 
es, 5 ety 08. 1786 _ ia ers 





1,954,305; 


Chest OM Pow 1; Treas., E Shepard. Office, Oil 
one Pa.—(V. 98, D. 455, 1075, 91913; V. 100, "p. RT. 
= IL CO.—ORGANIZATION, pee -—Incorp. in 
ee ir “he, 2 ag om lubricating and s oils. Formerly 
controlled by Standard Oil Co. out ated in 1911. 


Net, SRB wR ‘tn ) piloaany 


Stock, com., was $8,000, % cum., $2,000,000. Of the com. 
stock, $4,000 000,000 cm csieten tig 15 1913 as a s 50% ppocls div. V. 96, 
. 205, 949. On oom 1913, 16 x (4% 1913, Marc h, 4%; gue: 
% and 1% eg %: os “igi oa” Se Mi 
arch nell June, mae ee, - Sy 914, 
Cc : Charles M er; - RAE ak FF Mrageuthy Bec.. 
= French Miller; Treas., E. H. Sibley. Office, Pa.—(V 


. 598; V. 98, p. 455, 916; V. 100, p. 1352.) 


»* GOLDFIELD CONSOLIDATED RINES CO.—ORGANTIZATION .— 
jacerp. in Wyoming yf 13 1906. Owns se) acres of minin: und AY 
Owns an in of about 25% in O. O. ted 
“Stock aurporines.. $50. 000,000; outstanding, 591 or par, $19 
Dividends, per share Oct. and Nov. 190 7; Apr., ae and 
30ec : Jan. iGlO te ape 1912. 30c.: 


and 200. extra quarterly: yuly oo Oct. 31 
1912, 30c. In Jan. 1913, the div. . 30, 


was omitted; A uly, none; 


Se 30c. and 10c. extra; 1914. os $0, 30c.; ae and ‘Oct., “none; 1915. 
' 15c.; April 30 and July 31 V. 100, p. 1835. 

REPORT. .—Report for Dec. 31 1914, ~* = 106. 1747, 
showed commen "5 748: = after deprec’n, & c.. $1. 1,636,533 
ow. 5 (3%), $007 TH ,067, 744; deficit, $31,211. ndivided ney 31 

"OFFICERS, a George W: id; V.-P., J. D. Hubbard; Sec. and 

., A. H. Howe. Office, Goldfield, Nev. =f V, 100, p. 1747, 1835.) 


GOODYEAR TIRE & het ped CO.—ORGANIZATION. oy 

Hg yo 1898 covering 41 acres at Akron, O oS. 

23. and advertisement Gnroniele, oy Sept. 14 1912. Capacity of MAL. 

- le ys for about $50,000,000 business yearly at present 
8, p. 390. No ao or pony 

meTOOK. pes Mold the capital stock was a. $8,000,000 com. and 
$7,000,000 pref., all outstanding. See V. 98, 389, 842, 1770... “The 
stockholders on June 1 1915 authorized an lanreens in the com. stock from 
$8,000,000 to $25,000,000. No large amount of the stock is to be samme 28 at 

resent or any immediate stock =. paid. Of the stock, $1,700 
set aside to be sold to “1506, 1676. 4 ero than officers and vaieccsane 
$250,000 at once. - 100, p..15 1676, 

Not less than $350, 000 preferred bts retired and canceled Zeus 
beginning 1915 until the Waals iome. Was | Sed. retired by calling at 122 and 
Se-s if not obtainable for less. V. 99, 52. Pref. has no voting power 

t while default wate oe. its v opeety dividend or fun 


ments. V. 95, p. re 8. p- 

Dividends on pref. A; full to July 1915. Ce common 
12% yearly Nov. 1912 to %2 1915, March and June, 3%. _A stock div. 
_ | o26% poe gate amd ie V. 98, p. 389. Other divs., see V. 98, p.390. 

ee —R ending Oct. 31 1914, with bal. sheet, in 
V. 99, p. 1747 7 income, $3,391,165 _agst. $2. 041,268; pref. 
ie $604,056; bal. , $2,355,442. 

1,132 (809 in 1918; 88 883.224 in 1912; 
,669 in 1909. p. 312 
OFFICERS AND DIRECTORS pet oon A. Jl only Chas. w. 
Seiberling, V.-Pres.; G. M. Stadelman, Sec.: Frank Adams, Treas.: 
P. W. Litchfield, H. B: Manton and James P. Loomis.—(V. 100, p. 1922.) 

GRANBY. CONSOLIDATED MINING, SSELTING & FOWE co. 
LTD.—ORGANIZAT yom on ly 1901 “4 
bia. ouae low-grade ait , &€., 4 Pe et at y --* Forks, 
B.C. V. 79 p. {i0g, ata statement to N.Y. Stock Ex e. 


. which 
20,000,000; but- 


bo, $10 Divs., 1 
¢. 30 1907, chang uar.; 1908, June 30, 


to 2%: Dec.15, 
53,1908 2% 1910, 1% 1618, 6% (1% uar.); 1914, March and June 

%: ‘Ai 139% 

$5,000,000 ae 


&.” V. 100, p-2689. Stockholders in 1913 auth. 
Oe ni, su bject to call aes 10 years at 105 and int. 
ein oe 0 6% 1s of 4% of bonds issued, to purchase up to 110 and then 
— at 105, Pe convertinie | into com. stock at not -_ than par; issues above 
500,000 (oqgversitte 5 into com. stock at par until May 1 1998) 
000,000 ya of i913, and nd future, —_ 


mived to bl #110 to tee 1 fund of 10% of yo - Ae 
red able a lot by an annua oO} 
or 1% of co wales mined (exce t at Phoenix). V. 96, p. 389, 7 vis: V, ngs 
p. 1513, _ “y. 1319, 
Report ie’ doa2 oe Sie Hane 30 isms Y sis3 r5g0ndivs. WoL) $899,090; 
vs. ’ ’ 
net el. 7 ¥ 49. H. Nichols: Sec., rthru Fowl ler. Otten: 


52 Bway.—(V. 99, p. 541, "1054, 1907; V. 100, p. TSi3. 1596, 2089.) 


wy REAL LAKES TOWING CO.—ORGANIZATION .—I hod te 
N. J. on July 6 1899 nsolidation. See V. 69, p. 79, 593; V. 72, 
The compaay has amended its practice so as to conform to the Ant 


Law as ordered by the ney er, The Govt., va Dec ey may 
appen! to & °- Supreme - 99, p. 123; V Pr P. "1922; - 100, 
p. 645; V. 96, p. 492; V. 97, = °301, 1036 Vv. P00. Pp. 144 
ols "03. °04. "05. by "07. - 09. "10. “tt 00 "16. 1915. 
{%) - 4 0 Oo | Ee re ee ee ene 
(%)_- 09 9 8 FF zytly 1M 141% — 
py EY RK I a . Garretson; Pres., Samuel P. Shane; & Treas., 
M. H. Wardwell. Office, Cleveland, O.—(V. 100, p. 645, 1 ii) 


(GEO. W.) HELME CO,—ORGANIZATION .—Incorporated in New 
Jersey Dec. 4 1911 and took over snuff factories at Yorklyn, Del., and Hel- 
metta, N.J., formerly owned by Amer. Snuff Co. V. 93, p. 1605; V.94,p.282. 

STOCK, —No prior lien to the pref. stock shall be created without the 
consent of two-thirds of each class of stock. On ommapen. 7uty ° 1 1912 to 
a od tae Franti d = and in Jan. 1914 and 1915, 2% extra 

e- (), $280 in V. 100, DF 896, showed net earn- 
ings, 31 O35 922: 2 pret. dive ‘dive. ( 2) ,, 8280.00: com. divs. (12%), 
sur., $265,9 


Smith; Sec. & Treas 2%) SAE 000: 


Office, 111 Srtth Ave. fw. “99, tle 123, 1676, 1835; V. 100, p. 815, 896.) 


HERCULES powoer CO.—ORGANIZATION.—Incorp. in Dela- 
ware Bs 18 1912, and took over, as ¥ Jan.1913, per plan of disin 
tion, part of the properties  S the E. I. du Pont de Nemours Powder 
(Vv. 1386, 1629, 1606; . 95, 669). Half of the stock received by 
the 27’ defendants in the ia P Pont Co. ution suit is or on verens 
power. Div. on com., 14% Sept. and Dec. 1913; in 19} 4 — 
and Sent. 1s Dec Sa 8% for 1914; 1915, "ih on 

99, +B; 1676, hour om peel, 150% quar. paid Aus. 1914 t0 
May't5 ors.” ¥: 


STOCK.—The stockholders on be 22 1914 authorized $10,000,000 7 


— pref. stock. See V. 98, 0. 1416. In A a 1915, $5 113, 

ref. stock was outstanding. income bondhol ($1,100, out- 
vrandi ) have the ay until Aug. 11915 to ex their bon on 
the basis of $1,000 for $900 s the bones not ed will be re- 
deemed at 1 ee interest. See V. 100, p. 1835. 


EARNINGS.—For 3 mos. ending March 31 jg15: Gross. 13,963 
agst. $1,928,348 In 1914; net (all sources) 66.1 3875 bond 


int. and pref. div., $106,002; bal., sur., 151. “i 7." 
REPORT.—Year ending Dec. 31 1914 in V. 109, p. 636, snowed: 
receipts, | $7.927,801; net (all sources), $1,434 1, 73; $187.50 "500: 
gr. 640. 741: . $223, $1,407 213. Fre. 2 mbt 8038 in “ipty, ~~ 
. ' Gt Maskell -(V. 108, p. mst 


cbus and J. T. Skelly; Sec. & 
wn AF RINGHALL MAE VIN SAFE a: ee a fet 
354, 


= Bs on Sept. 999. 
’ auth. Feb. 8 A612, eh ‘06 aaseed 1912. V. in? 


419. Par, $100. Div. oa pref in a mises, in V & Odi none in 19 _ 
Ww. Forepsugh. Bs balance 100 ice! 160 B wen 
N. Ry —(V. 96, D. "1564; Vv. 100, p 


A. 
. 1676. e 











JUNE, 1915.] 


INDUSTRIAL STOCKS AND BONDS. 








ocated in the White Wood Mining D 


ch. 25 1913. 
vidends were paid monthly fi from June 1879 uy 
penivi in May 1 because of a fire, then resumed 4 or 50c. monthi 
rate on Jan. 25 1908 _ continued to Dec. 1909, when they were suspend 
owing to labor troubles: 50c. monthly was paid ‘March 1910 to Dec. 1912. 
with 25c. extra in 1908; Jan. 1913 to June 1915, 65c., and in Dec. 1913 
Bi 1914, $1 extra. 


EPORT. oP ag: oy rt for year ending Dec. 31 1914 was in V. 100. sD 14s. 
Tat Dec. 31 1914, the companies now consolidated in Homestake Mining C: 
had os. wa a total of $14,181,596 ang paid in divs: $33. AOE, 00. 


Pres Clark, N. Y.; V.-P., F. G. Drum, San cisco; 
Treas., Lt N.Y; Sec., Fred. Clark, San Francisco, Cal. Office, 
354 Pine isco: transfer agents, Columbia Trust Co., N. Y.— 
(V. 98, p. és 1604; v. oo. .. 1677, 1835; V. 100, p. 815, 1346.) 


ILLINOIS re LINE CO.—ORGANIZATION .—Incorporated in Ohio 
on Nov. 30 1914 and took over as of Jan. 1 ee tins owned bor Onto 
Oil Co., As I from Wood River, Ill., to Center’ rhige on Pennsylvania- 
New J Jersey boundary line, about 900 miles, joining at that ag the line 
of the Standard Oil Co. leading to the Bayonne gy he line also 

es the Solar Refining Co. s plant at — OY nee. Eee from 
Martinsville, Ill., to Preble, 182 miles. peock, © a0 200 000, all distributed 


pre rata among stockholders of Ohio Oil Co. Yoo. i678, 013; Vv. 100, 
. 144. First div., 3, Rarehati tv 20 aan v o. P20 
» fren, J. Penn Jr .-Pres. ie? Lima, 0.; 
Sec., W. E. Badger, Findlay, “eyed J. iter Findlay, Ov: 99, 
D. 1678, 1913; V 100, p. 144, ibe. 2013.) 


rated in 
te, Ohio, &c., 
.J., but 


INDIANA pipe LINE CO. ORO ANIEATION . &C.—Inco 
diana in 1889. wns pipe line from Whiting, L to A 
443.70 miles. ‘ngumnatle oumerened by Standard Oil ito of e 
wed te onl Stock , $5,000 ,000 par 50. Div. 6% bald May 15 1912; 
5. 6%; Nov. 15.8%; i913, 2% « (8% QF I: Feb. and Ma , 


: k ° ; " 1915, ous ay, e 
ae nee Fear 598 di av y bale cars $118 793, Sm et, 1 208 
vs ‘ , sur., on - 
972: 32 ? 1600 000; bal., sur., $170, 972. Office ictoss. 
Roe ty : Efe 527; V. 99, p. 52, 973; 1835; V. 100, p. 4 985 
eerily CITY § STOCK YARDS yg r* MAINE, ~ Sadie 
TION .—Incor ted in Maine in Dec. 1912 ond aoe oper lan V. 95, 
p. 1275, about { about 95 % of the $8,750,000 stock of the Kansas City Stock Yards 
Sac Guam chiens EVG-elnen ana tor stockyards p . 

aid for pane Laney Btock auth., common, 


$2. ar aac tem $9,000,000, of “- the outstanding 
- (p. ‘ cum., of w e 0 

P nd Te th exchange f for stock of the Missouri company. 

The Fg ay. has no voting power my ~ yp in case of failure to pay two 

consecutive oar when . a have voting powers until all accrued 

dividends are paid in full. or other encumbrance shall be 


mortgage 

laced on the p: Feb: 1015 er with the a ging 2-3 % of the pref. oan. 
wg FS 13 58 a 1935. % quar. The Missouri co y 
tstan $1,33 1B mds of 1910 due Feb. | 1 920, 
a4 callable ae Heb. i915 at oD and int. on any interest date; auth 
issue, FF .000 ON. . 97, D. =. gomete in 1914, V. 100, p. 1835. 
Pres., ene V. R. ive & Frank H. Damon, Boston S 

Mass.—(V. 97, p. 890; : 98, hg O58. 1247; ‘¥. 100, Pp. 233, 736, ve oe 


KEYSTONE val mphainen co. PHILADELPHIA. —Owns “inde 
ell) telepho: in Philad 


dent”’ (of B ephone tem in elphia and Menree yA RY ks 

Electric Co has a long lease of conduit space at a uated tal rising to 

tas ~ tans 000 y< ‘ly, with option of purchase at end of lease. 100. D. D. 736. 4 
tock, $2, pad omg arene =e. Co. of Ng ya 


00 ,000, 
common stock, a ® major! eae eeremncee Tigi We 7, Ps ‘a8. 
Bonds (1st 5s) subject to call, as an entirety only, at 108, beginning Jul 
500,000 are are reserv 


1908; $6,025,000 have been issued; $: ed to acquire ae 
ties of other telephone companies, AJ an ‘remainder of probed ns $10 ,000,- 
000 for future ,000 yearly. V 


urposes, at not over 81, p. 34; V. 88, 
D. 1620; V,.80. D417 V. 99, D273, SAL. 
Eastern T & Teleg. Co. Ist 5s due ‘Dec. 1 1922, $250,000. 
aeenGa, —5 mos.., +{1915 epiisiccimh ols Gross, $557,277; net, $281,113 
Jan. l1toMay31l. (1914...----.--- Gross, 544,822; ere mee 
Surplus after ch $148, 994 for 5 mos. in 1915, agst. $i46. “604 in 1 
Years— Renew. nterest. ri Ary Sur, = 
a $1,321 O31 226 $609. 416 $155,076 * $311 ,900 $1 6.211 +229 
pee 1.265.779 625.573 108.038 306.495 me 105 152,935 


N. T. Folwell, Pres.; es Collins Jones, Vice-Pres.; 
Sec. & T Main 


Jam W. Wharton, 

reas. Sffice. 1 135-141 So. mod 8t., Phila pat “100. D. 1676.) 

(S. S$.) ESGE CO.—ORGANIZATION -—Incorpors ted in Delaware 

April 5 1 one and owns and operates on a cash basis (either directly or 

‘arough su lary corporations, all of whose stocks are owned, 85 retail 

5-and-10-cent stores in Ch 0. Detroit, St. Louis, Greater New vom. 
Phila., Pittsburgh, Boston an other cities north orth of Washingto ob. 

east of St. Joseph; Mo. V. 94. p. 1319. No mortgage or aa er Gankad debt. 
STOCK.—As to pref. stock provisions, see V. 94, p. 1319. 

DIVIDENDS 0a pref., 1%% each, quar., suey 19i2 *, he 4 1915. 

On common, 4% for or year 1913, 2% Oct. 1 1913 1914. 

For 1914, 3% each, July 1 1914 and Jan. "3 1915; July 1 THs. oe %. 97, —— 


EARNINGS.—Report for cal. year 1914, in V. 100, 638, 
ross sales, us ag EE net, P —~ be 150,498; pret. « divs. $128, 782; 
af 3 eZ 721 715. ‘or ding 
an. ofl 191 were $1,i ing B46, mast 945083 in 1914- V'- 100,p. 559 
ffice, Detroit, Mich.—(V. 99, p. nerbD: V. 100, p. 233, 638 ) 
micrnni & MYERS CO, a ORGANTRATION . —tIncorporated in New 
Jersey Nov. 24 1911 and under order of U. S. Circuit Court dated wick 16 


lan of disin ation of American Tobacco Co. ( 


1911 took over under 
. 1122-24), =“ of its a plu, smoking, cigarette and little cigar BAS 
pt = Sar . 94,pD V. 100, p. 896. 
stockholders on April 15 1914 authorized an increase of 
$7.81 8.100 In pret! stock, Sine as required, increasing amount out to 
V. 98, D. bei, 8 
1912 to 


pe neal -—Div. = 7 ot r. 
iar, 19}. - Doe. a og paid Dec. 15§% Tone: a igs, Marah, 3 and 
1912; June, Sept. + Dec. ee 


3%: 19 rin Aprile 49 
; fr iota. Mitr 2%0 Oa gem 3: from earning 4% extra; 1915, Mar. and June, 
%. and in Dp 


BON DS.—tThe rights of the 7s are prior to those of the 5s. No mortgage 
shall be ow on the pro without providing for the bonds as prior 


94, p. 282. 
REPORT .—Re 


V. 93, 


rt for cal. year 1914, in V. 100, p. 896, showed total 


net noose. $7,231,161; premium on 7% bonds canola. $29,022; int. on 
bonds, $1,810, 965; pret ref. divs. (7%). $1, $76 B06; com divs. (16%), $3,439, 
, Sur., 
Oo FFICERS — Se? me . C. Dula; V.-P. and Treas. ty pneermen. 
V.-P’s, R. D. Lewis, E. 5: McDonald, C. W. Toms and H. A alker; Sec.- 
E. H. Folsom Ave. a 


At, , 4241 Louis; Gane, 93 Seventh 
Ave., N. ¥Y.—(V. 98, p. 837, 843, 916, 1248; v. 100, p. 896.) 


LOOSE-WILES BISCUIT CO.—ORGANIZATION.—Incorp. in N. 


¥, 
May 419 large factories in Boston, Chi , St. Louis Kan- 
gas City Hinnecoalie% Omaha and Dallas. New ha. sland City, N.Y 
factory in full full operation since about t.1914. V. p. 65, 356; V. os 
me t088.. Also manufactures candy. . 94, p. 1320. 
STOCK.—Com. stock ($8,000,000) is in a voting trust extending to 
May 8 1917, but terminable by Pe interest of stock. V. 94, p. 1768. 


DIVIDENDS.—On first quar. July 1912 to guy 1915; on 
po ov. 1 1912 to Feb. 1915, 1% % quar. 


A 1913. j | i 
Bee oa is % mtinued for a time, to unsettled condi- 
tions ea el py war V. 100, p. 646, 905. 


REPORT Report f or cal. year 1914, in V. 100, p. 899, showed net 
501; 1st ¢ pret. divs. $3 50.000; 2d d pref. di divs. $140,000; bal., 


“$13.00 Loose; Office, Kansas 
City, o.—(V. 100, p. 646, 899, 905.) 


(P Ry BCI RD CO.—ORGANIZATION ,—In 


rated in New Jer- 
sey and, under order of U. S. Circuit 


urt dated Nov. 16 





177 
1911 


took At under plan of disintegration of American Tobacco Co. 
(v.9 93. .P- 22-24), certain of its s plug. smoking, cigarette and little cigar 
V. 93, p. 1537; V. 
v TEReRK. —Of the stock, py 600 is issuable in cubanee Se $408 
pref. stock of the former ’P. Lorillard Co. at the rate vue OS 25 per 31 
Pare ote oe ons ¥,,9¢. B. 70, 126. a on pref., {O12 te 
July 1915, 1 nm common, July 1 1912 to faiye 1915. 24% 
quar., and in 3 234% %,in April 1914, 5% and in April 1915, 3% ext. 
BONDS. pa or toh! of the 7s are prior to those of the 5s. No mortgage 
pn beg placed on ~~ property without providing for the bonds as prior 


See V. 94, p. 2 
wRE CORT. cons for the cal. ig Ba 1914 in V.100,p. 905. | mowed net 
income, pexen on 7 purchased an ed, SU; 
471; ey * rik 319 625: pret. divs. cae $791,532; com. yoo (15 %}, 
$2,273,340; bal., sur., $157 ge 
OFFICERS.—Pres., ne Maloney: Sec. and w. Rhets 
Office, Jersey City, N. Wy. 98, p. eco Vv. 100. ee 895, 03. 


~*., Gas Go., Lomsville o., Kentucky Heating Co., Ken- 

tucky Electric Co., &c. Opera the , electric-light (incl 
pn ae wer ard Bn a ro the city. Also owns the 
TF ng aaa bonds of Kentu oe Lie Co., incorporated July 1 


i913. with $2,000,000 stock, which in Mach 1914 placed in cperetice pe 
transmitting natural gas from the st 4 a a: State line 
poke 200 st 00 anion capacity 12,000,000 cu. ae Gonteoted by Standard 


Gas & Elec. Co. in conjunction with Mississippl Elec. Co. Under 
t of H.M.B D000 & Co. V. P tit 526, 1507. 
STOCK Auth. #9 common ‘and $£6 000 6 om. Jeet. 
ged, at 115); outstan . common $6 -390 800; . $10,802,500. Par $100. 
Vv. 97, p. 526. Div. be age 14% quar., Dec. 1913 to Dec. 1914; 
1915, April 30,1%. V. 100, p. 1441. 
BONDS.—First and Phong M. 5-year 6s ($15,000,000 o_. issue) are a 
eae on and asp tho PI es owned. subject galy % to 3.11 is jeposit with the 
5s an the de e 
a inte is 3 ee End $2 500 00 O00 nt stock of the Pipe Line 
5s (of w SS obo ta uae, reserved to retire the Louls- 
< vile Ligh oy teh cost “< exten tensions ond olanien vided net are 
1% times the annual in t charge, inclu © under and 


those applied for. ends on are redeemable at 101 ond interest since July 1 
a on any interest day. “ne Trust & Savings Bank, Chicago, trustee. 


-year 6% VF ($2,000,000 auth. issue) of Louisville G. & E 
Co. (of -), dated Oct. 1 1914, are redeemable on days’ notice at lor 
and interest to April 1 1917 and d thereafter at 100%. Of ths notes, $750,000 
have been sold to retire the floating debt and provide for additions. ‘The 
er may be issued only when net one? after deduct the annual 
interest charges on the outstanding Ist & a M. and — te | bonds 
shall be at least ore S times the annual interest charge on all n outstand- 
ing and proposed to be issued. was 99, p. 1455; V. 100, ot iar i835. 
EARNINGS.—For year en i fat 30 $047,011: bal, 


$2,077,986; net, 
(after taxes), 1 039, ‘601; bond, &c 11; bal. sur., $442,679. 
OFFIC Geo. H. Harries: iis Rd and Gen. Mgr., Donald 


MacDonald: Sec. 3 "Fees. T. B. Wilson bar + 100, p. 1082, 1441, 1835.) 
a UFTTE & BESSEMER DOCK * NAVIGATION CO.—ORGA- 
ninth in New ang Be 1903. wns car ferries and a 
steel - laa er; also dock at mL, Ohio, and Port 

Dover, Ont., and eertain rights at Part roperiy and Port Rond Eau, Ont. 
Stock ,000, equally owned by Bessemer & Lake Erie and Pere Mar- 
uette RR., which ope ate property under contract for preferential inter- 
‘business sok ve bs and guarantee see bonds and debentures, 

prin. and int. V. 77, 4 122 82, p. 161; V. 100, p. 1835. 


tg we “yo S Sonus. ALL OTN TLY GUARANTEED—$540,000 

lst M 1083 par $1,000 (c*), d, callable at rae" 
$470,000 due April il | 168 ‘and $79,000 Oct. Rog Also $80,000 5 
tures due 1 Office, Liberty St., New 


—(V. 88, p. 161; y. 100. D. "i838 - 


in REXICAN Boe oe £2, LIM.—ORGANIZATION, &c.—Incorp. 
65% of outstanding stock of Mexico Petro- 

a 14 or doitornia Pe caaiee stock of Huasteca Petroleum Co., Tam- 
lahua Petroleum Co. and —_—— Petroleum Co. Thus owns or controls 
550,000 acres, 75% owned in fee and the remoladet uae Lal with an 


ate rental of less than $20,000 yearly. 01, p- is p. 355. 
P eum Transport Co., V. 96. p. 206; 97... B26 a8. y 100: D:ibia. 
STOCK.—On rt 31 1912 eather’ cn in the common stock 
from $38,000, to $48,000,000. v.96. D Dp. non V. 95, p. 1687. 


DIVIDENDS.—On common, 1%, 1910 and 1911; 1912, 13.4% 301. 1413: 
V. 97, p. 1359, 1429. Last divid met by oom 
Ref. 6s ae yar ted to 


— on ce ge 
12 2,009,000. Outstanding Dec Doe 81 1914 $l 1910 000 series A. $1,160,000 
uu 
$135 £239 200 sterling) series B and $ i°d06 Sub bonds of each 
are convertible at option of ne i: foes common caer between Oct. 1 TOs 
and Apr. 1 1921, and up to 30 ove rior to date of redemption, if called, 
Cc being convertible $ for 4 and “‘B”’ on basis of RAT 000 Rye, 
— per £200 sterling plus $30 cash. Of the remaining bo 
re reserved to retire the § 9,600 Huasteca Petroleum sOyt r. Sean hag taed 
Line 6s due suly 1 1919 and $327,000 jo etroleum and 
HB ant $868 8. apestvey an the anol he Ces the me 
. res ively, are e of the public, the re- 
mainder by consolidated cos oe me balence for not 
over five-sixths of the cost of uisitions and | p <pendltures. aaa 
series has a sinking fund » D. 1134 V. 94, p. 355: V 96, p. 206. 
REPORT .—Report for calendar year 1913 gs length in V. a Feil 116, bay 


273, showed end Son ined cos. » $4,275 profit on sal 
Go: stock, $907 divs., 432.173.1060: y; bal. sur. $3 $3,009 
OFFICERS.—Pres., hot oheny; Treas Bridge: Sec 
Bennett. ice, BL, Be Cal.—(V. 100 Dp. D. 1332 l, ith 
MEXICAN TELEGRAPH .—Compan anized in 1878 under 1 
NY: Biaig Has} cable from Galveston or. Vera Guu Gi 
es; e, Vera ico 
Gress cable from ¢ Cartes, Fee be «£0 Con sicas, Max.. miles, 
uplicating the and Cen Amer. Co.'s system. 
Cera pase (738 miles) of new cable com vy Aug. 1 1907 between New York 


and Colon, panes der being ed b . 
Amer. Tel. Co. V. 84, D mmm rit Ay Ay me 


. 1117. Owns 6 shares of Cent. 
Telegraph Co., which dg _ * Soe 


he coe: a JP te 1008. incl., on ged Jal from 1887 to July 
oth incl., at rate o per annum ( 
50%, and June 1 1909, 25% in stock. V. 82D 1104, 1384: V. BS pe Lee 


. D. 1134. 
EARNINGS.—For 3 mos. ending as? 31 31 ger, recht 

1918 (oct). $281'000 $253, 990 “$15,000 0° $89 738 reas 968 

1914 (est. «ea 260,000 226.290 17,886 ty 735 {s'ee5 


sits: 668 


REPORT .— ss, Sh28 e S001.T88 Dec. + 19 
Qevet: seen, 4 <965. et Ae net 1,7. Pe: Cage Rg snare, Bos.880: 
, sur 


s. gross, $1,204 net, 
$874: 162. J. 4% > ee Bees Ne ia 100, p. 1082, 1913.) 


MICHIGAN STATE TELEPI _— CO.—ORGANIZATION .—Incor- 
gerates in Michigan we 1904 33, 1034). In 1910 Am. Telep. & 
‘eleg. Co. ulred $3,4 wt the 3 500,000 com. stock. V. 91, p. 218. 
In Aug. 1912 was authorized oY rg urchase Home Tele hone Co. at etrolt 
and 4 su cos. V. 95. p. 484, 622; V. 96, p. 949; V. 97, p. 179, 369. 
DIvs.— 


‘08. 09. 10. °11 to Mar.’12. t. "12 to Sept. "14. "14. 
Common stock 4 6 6% 7% per ann. Sept. (12 to Sept. s ~— “y 


BON ye. —Of the bonds, $285,000 are reserved to 8 the old Pe due 





1917 V. 86, p_ 921, 1103; V. 88. p. 380, 1005; V. 92, 600. 

REPORT .—Re =e for year ro Dec. 31 1914, ie Vv. 100, ; 2823, 
showed: Gross, 63.889; , $766,405; other income, $42.4 int., 
rents, &c., $654.44 $154,419. ‘Com. divs., $270, 000 (45%), 
and pref. divs., $240, 006 6%}. ys from accumulated su 

OFF 5 a a Sunny; V.-P’s., Dudle Eb Wetns, Alonzo 


Hilti; Pista Alonzo Burt: Sec., 7 Mizner. Offi 
Detroit.—(V. ‘oo, "p. 984, 1912.) es - 


MILWAUKEE GAS LIGHT CO.—ORGANIZAT K. — 
Has De A an 72. 50} Tposepocated in 


1852. - 1199 
1293. racticall entire cnt stock thro oe fhrough M uh Week: 


. & Trac. 
Gas Oo v. 88. Pp. 752). 64. Ra 


Co. owns 
Vv. 85, p. 
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[Vou. 100. 








100,000 is 
July 1 1 1926, abject to to call, 


at ‘or 80 the actual cost 

authorized to fete 1,500, pag ine» ional bonds for extensions and improve- 
ments, bu it is said, not be issued 8 at present. v. 100, p.479. 
See V: ew 481, 1199; V. 79, p. 631; V. 80, p. 602. 

DIVIDENDS.—Not Pox Er Sd ety (J. od F ) paid for 45 years to 
July 1905 incl.; 1906, 644% 7, 1.95%; later divs 
not made publie Year L > TR Rewk: an tone? AE BO8d, ao: int., $320.477 

-, sur., $613,833. C , Emerson McMillin.—(V. 100, p. 479.) 

BONTOORERY WARD a CO. INC—ORGANIZATION aad 

rated in 3. Mail order business established in 18 872. 


reserved to take oe. a ies, Oe. oe om 
and the remaining $1,908,000 can only be issued 
hy Gaon 5 aod impts. In a 1915 was 


Owns Ag as x, Fork: Ghi Kansas r,s , Mo., Fort Worth, Tex., 
and Portland, Ore.—V. 96, p. 557; v. 98, D 

until Oct. 31 1925 il Ay A ‘Clty. Mo., from Montgom- 
ery Ward W ouse Associates which entire common stock is owned), 
the rental being $48,000 yearl “~ 75 A a aga ae Nan Sg 000 6% cum. 
pref. stock, eemable at 11 V. 98, p. 


PREFERRED STOCK bran to hein aro aocbeies. aes see Vv. 96, p. 557. 


DIVIDENDS.—On pref., 1. od} am. 11913, covering 2 mos. and 1 day; 
July 1913 to July 1915, 1%% q 


REPORT .—Report f rae Dec. 31 1914, in V. 108. 2: 551, 
showed: > ag $41,042,4 Food eon wa Gon all ad = istrative 
= expenses, wie pref. stock di vidends. 

net rye cael, Gove 1,660,093. In 1913, sales, $39,725,712; 
net payne My $1,653 ,4 


OFFICERS ser ey ‘Charles H. a V.-P. & Sec., Geo. A. 

bie James W. Thorne and Robt. J. Thorne; Treas., k. O 

618 W. Chicago Ave., Chicago.—(V. 98, p. 614; V. 100, p- 479, 551.) 
NATIONAL TRANSIT CO. ey ag om agg teh &c.—Incorp. in Penn 

sylvania in 191. Owns pipe line in Penna. Formerly controlled by Stand- 

ee Ce..c f N.J., but segregated in 1911. V. 85, p. 216, 790; V - 93, p. 


eos, $12 »727 575, Oy ogee nr. $25. V.93, p. 669. Dividend 
Mar. 1912 to to Dec. 1914, 3% quar it Mar. and June.2%. V.100, 

or year 1914 4. in "Be! 559, showed net earnings, $1, 1482 

186: Ged (12 aa. $1,527 308; Li ef., $45,122. In 1913, gross, $2.- 

; divs tion) 81.5 27.307; bal., sur., $788,249. 

President, W. V. Miller; V.-P.. R. Huyck; Gen. Mer., F. D. Williams; 

Treas., C. a Lay: Seo., S. R. Bail. Office, OU City, Pa.-(V. M00. p. 646.) 

NEW YORK TRANSIT CO.—ORGANIZATION, &c.—Incorp. in New 

P ae in 1892. oo se pag in Pennsylvania. ormerly controlled by 


ta: Mord | Oil Co OT Sse i300 in 1911. See Standard Oil a: 

N.J v.25. 35, D. 216 » 790; Vv ; . 1390. Stock, $5,000,000: $100 
Divs. 10 brit 1612 tg 15 1914, incl: Jul 15 914, 8%: 
Oct. 15, a; 91 Es 15, 5%; A wr July 15, 4%. 


Report for cal. year 1914,inV. at BA] 9, showed net revenue. rte 4b4 5) 741; 
aivs.. 0%) ), $1,450,000; ‘pal. 15.259. In 1913, net income, $2,070,- 
ice, 26 B’way, N. ee OO” p. 816.) 


NIAGARA LOCKPORT & ONTARIO POWER CO.—ORGANIZATION. 
—Incorp . May 21 1894 under special charter. Owns transmission 
lines over | which tt esuppties numerous operating cos. with power received at 
N from Ontario Power Co. a which it is con- 
trolled), ae pon Me running to 1950 and call ‘or a minimum of 
60,000 horse-power (the present amount), and Sivitee of extension under 
certain conditions to 2010. Has long-term contracts for road fir Sswe . &.. = 

ublic service tions which te 1 ged miles of 


and Rochester, and interur tending vo. 
reiy te Oe 158; V. 82, p. 395; V. 79, “Oe y. ’ aioe ee mado 88, 
- 82, p. 7. su] plies Niagara 
Eerie Power 60. V V.94,p 1692: Vv. 928 a 44 
of Salm on§ iver Power Co. (which built a 
MB ooh at a point 42 miles northeast of Syracuse; initial de- 
pan a py 4 leted about April 1 1914, and second develop- 
ment, 20,000 h. p., in Nov. 1914, and will take entire output under lease 
runni - Nov. i as. i guarantees bonds, prin. and int. V. 95, p 
poss: \ 7. @. O54 1320; V. 99, p. ny F In Feb. 1915 was eh ag 
os m N ET New York Power © Sop. &) a ay fn0 b. he lant at 
Mineteo N. Y., on nee River, ee eye 082, 1597. 
STOCK 7 Outstand ‘am, P. $1.23 


5,000 000 10.000, 

first pret 6% cum ($3,000 900,000 a auth.), ° 700.000: 6% non-cum. / 

5, 000 auth. 1,22 000; par, $100. V. 95, p. 301. The Ontario 

tag eee oe or t Snob of entire stock of com- 

sane, $1.0 com., Ist pref. and $1,600,000 

Ba pret V. 99, 49i8. OO idend on first pref. stock, 
Ye guar Mor 1 1915, inclusive 


a Se *iept. si 1912 to 

904 ($5,000 000) all iasued, are callable as 
, BONDS. 110; quan. a. a4 at not over 120 and int. 
$402,009 eo purchased to to Jan 1 1915. V. 85, p. 225; V.88, p. 137; V.90, 


950 
The Salmon River Power ve i* a. . re ($5,000,000 auth.) have 
a cum. annual sinking fund of 916. $1.465,000 reserved for 
not over 90% Peet ot anditiona. ° &c. WO ; V.99, p. 53, 411. 
Niagara p. & Ont. Power Co. and Buffalo & Lake eri ction Co. 


eee BOG each of Niagara & Erie Pow. Co. Ist 5s and annual sinking 
Rind payments of 14%, beginning Jan. 1 19i6. V. 94, p. 1692; V. 92, p.530. 
wore -—The $800 $500,000. Sati 6% ) ooenenet notes due Oct. Ss 1916 are 
secured Oy, deposit r4 $800 River Power Co. Ist M. 5s and 
Saeeien “ear Pant Co. v. 99, p. 973, 1055. 
es —Report for cal. Fear 914 in V, 100, p. 1''76, showed gross re- 
celpts pa net Income, $523, poe. SS on - ay $250.00 000: int. on 
sink. 


.$ int. on Lyons and ye th ant purchase $43,253, 

fund $67, 727; bal.. sur., $109,891. Deen ‘293 8%). "s10= ,000° 
OFFICERS. fai chy Fred. D. Core orey. Buffalo, N on Al 
b t; Sec. and Asst. Treas., H. E chols; Treas., uffalo 


ng 
N. Office, Marine Bank Bidg.. Buffalo, N. 2 &. 60" p. 1082, 1597.) 


pNQRTHERN SBANO * MONTANA POWER CO.—ORGANIZA- 
TION .—Incorporated early in 1909 in Delaware_and purchased (V. 
91, p. p4i) the control of the Kal ll Water & Electric Co. and )the 
of the babe mmr - Vahey Co. (Vv. 89, p. oa). Flathead Val- 

Water & Power Co., Kalispell, Mont.; Northern Electric Co., New- 


gor Wash.; Big Bend “‘“aabe & Power Co. of Whitefish, Mont.; Pend 
reiiie Electric Co. of Sandpoint, Idaho, &c. Operates as follows; Big 
River, Mont., Water Power » Mont., , Somers, 


Poe and Big Fork, Mont.; Sandpoint, Kootenai, Ponderay, Priest River 
and Olark's Fork, Idah 0; Newport Wash.; Oregon; water powers; D 
Monmouth, Independence, Corvallis, Albany, Eugene, Springfield, Marsh- 
field, North Bend and Empire, Ore. All properties in Orgeon owned by 
N. Ida. & Mont. Pr. Co. are operated through lease to Oregon Power Co. 


STOCK .—Authorized and cuterunding: Common mA 000,000; pref. (par 
$100), 6% cumulative from April 1 1912, $2.500,000 


EARNINGS.—Report for calendar year 1913 was in V.99,p.535. Year 
1914, gross, $661, 169, net, $290,822; , $330,416; bal., def., $39,595. 


BON DS.—Of the $10,000,000 6s of cous $718,000 ts reserved to retire 
6% divisional bonds, viz.: Willamette Valley Co. 5s, $718,000. 


OFFICERS.—Pres., H. M. Byllesby: Sec.. R J. Graf; a v. 
O’Brien, Chicago.—(V. 91, p. 341; V. 98, p. 693; V. 99, p. 53 
oA in Ohio 


OHIO CITIES GAS CO.—ORGANIZATION .—Incorpora 
a ril 1914 and oe ie V. 98, p. 1463, 1849, ed all the stock 
the Columuus ( om Gad S uel Co., also all the stock of the Federal Gas 
& Fuel Co. of Columbus, Springfield (O.) Gas Co. and Columbus Pro- 
ducing Co. of Charleston, OW Later acquired all of the stock of the 
Columbus Oil & Fuel Co. and 8 — Gas, Coke & Pipe Line Co. and 
86.8% of the Boone Royalty stock. 00, p. 1746. These com- 
panies qpply aboute 65 (G00 consumers in Columbus, Springfield and sub- 
urbs. Pp 
Stock authorized, $10, 000,000 each of common and 54% cum. pref.; 
Trae. $6,500,000 a and $7,250,000 oe. Dividends on pref., 
% each, on July 1 and Oct. 1 1914 and aa, A ae and 1 94 7 ‘err 1 
1913; July’ 1915, 1 % Div. on common, paid 1 1914. 
ar.1 1915 and June 1 1915. Purch. pomp Mar. P31 1915, $300,000 
eee vate sae May.311915, my oP 46, 2090, showed com- 
wi apore ngs: 2,645,740; net, 86 interest, $101 ,910; divs. 
on Ohio Cities Gas O Co. pref ref. stock (5 & ar $327 .273, and on com. stoc 
Prag $253,304; divs. on Col. Gas el Co. in hands of public (5%), 
$371 and on common (4%), $12,357; bal., sur., $250,83 ge) 
columbus Gas Co., V. 98, PY 1686. 
Dawes; Hutton; 


Pres., Beman G. V.-P., W. 
Heath. Office, Columbus, O 


& Treas., 8 
—(¥. 00. n 1172, ios7. 17462000.) 


| 





PACIFIC LIGHT & POWER CORPORATION. tt LOS ANGELES. 
—ORGANIZATION .—Incor ifornia Jan 910. es elec- 
tricity for lighting, power an ‘ane yo —*. 4, in Los An veces, etc. 


, ee PROPERTIES.—(a) Two modern steam plants of 52,903 
capacity, with a reserve steam plant of 3, as h. 8, in Los A es. (b) 
Wipe Seer Care plants. aggregate ca y 9 es h.p., located at 
Big Creek, in Fresno County, on_ Kern R -% 5 PN County, and in the 
mountains about San Bernardino Valley. The development at Big Creek 
in Fresno County, 240 miles north of Los Angeles, has a ca ty of 80, 
h.p. It is planned to double the capacity of the present plants and 
two additional ante in)the next few years, increasing this development by 
155,000 he storage capacity, 53,000 acre-ft., it is planned to in- 
crease to with 000 acre-ft. The current is transmitted at 150,000 volts on 
double steel tower aluminum transmission lines. Com “of overhead oa 938 
miles of high-tension transmission line and 1,876 — overhead distrib- 
uting system; also an underground conduit system in Los Angeles. 


STOCK.—Co' — EY $25,000,000; first pref. 6 
$5.000,000; 2d pref., $10.000.000; outstan common, si0. 559. O: ist 
pref., 55,000 000; 2d oa. Mag ff geen io0. V. 99, p. 274, 1055. 

In Aug. 1912 an assessment $3 por am re was levied on the stock of 
classes to pa my ees os %: 95. p. 

President Huntington owns a ie of stock. V. 96, p. 1367. 


BONDS -—Of the $10, mm. 000 Pacific Light & Power Co. lst m ». Saat 
1902, $391 are reserved to retire a like amount of bonds of San 
Electric Co. and $1,858, 000 have been retired by sinking fund; + - 


350,000 are guaranteed Sas .) by Los Angeles Ry. V. 86, p. 1227. Bonds 
cannot be called. Sink fund now 24% caneaity of bonds out to be 
invested in the bonds at not more than 110; otherwise in other 
The First & Ref. M. 5s of 1911 are due Sept. 1 1951, but redeemable, ali 
or (by lot for . ay fund), on 74 interest date .) xy eave newcs notice od 
105 and int. Authorized, $35, 000,000, viz.: (a) $8.1 
retire $8,179,000 outstanding liens; (b) $12, 211,000 iy ze "publics (e) {ipo'es- 31. - 
783,000 in treasury; (d) $264,000 alive in sink. pune: By m8 
served for future construction at Big Creek. 
a for future betterments at 85% of cost, wuar i net ude is 
1% times all rentals and interest as then to be increased , except that no 
interest on issue ($10,000,000) is to be included until their proceeds are 
expended upon construction of the new plants for 53,000 h.p., or until such 
plants are completed. Annual cash sinking fund, commencing Sept. 
1914, equal to 1% of the maximum amount of bonds issued, incl. aa 
reserved for refunding. Prin. & int. Loe few og 1" England at $4 86 per £t 
in France and gee avy at 5.18 francs per arr at 4.20 marks, 
Holland f. 1.2.48. . 356, 634; V. ee 


Interest on bonds aay without deduction nee a) 
The $2,338 ,000 2-year 6% colla trust notes, Srey july t O15. i 
to retire the same amount of maturing notes, t of 


$3,118,000 out of a total issue of $4,000,000 Ist M. 6% bonds and ,060,- 





000 (51 %) of the com. stock of the Southern California Gas Co. They are 
convertible into the deposited bonds at par and interest 
EARNS.—Cal. Years. 1914 ity 1912. 1911. 
Gross income ______-_-- $2, 1935, 253 $2,810,406 $2,546,891 $2,924.676 
Net, after taxes_____-_- $1,797,655 $1, OTS. ‘988 $1,100,208 $1,065,977 
Int. and bond discount. 1,307,787 512,786 481,072 471,342 
Balance, surplus- ---- a 867 $76}, 3 o ad 136 


St ons 

OFFICERS.—Pres., H. a Huntington; . C. Ward a > 
Dunn; Treas. and Comp., A. N. Kemp. oni. 100, = 1083, 1353, m5. ” 

PACIFIC TOWER & Light CO.—ORGANIZATION .—Incorporated 

in Maine on June 16 1910 and serves an extensive territory In Washington, 

Oregon and Idaho, ROTA Ww Walla, Pendleton, ra. North Ya- 


kima, The Dalles; also the sea: eaggeed bs Aw 3 Owns al a 

tors’ shares of Waila Walla Ry., which y operates he street all- 
Walla and interurban line between W Walla and Milton, Ore.; total 
30.45 miles. Does gas and clectric business in the Ya "Yakima and 


Walla Walla Bi wid 4 and en in the city of Aeote. Ore., gas business 
in city of Lewiston, Lary See 174 > tage . % 1634: Vv. 593. p. 171; 
V. 96, p. 793, and report, V. 97, p. 114. 

The American Power ag Light Co. (controlled by the Electric Bond & 
Share interests) owns all of the common and second preferred stock. 

Pg arr Pref. is red. at 115 and div. on any . date. See V. 91, 

- 1634; V. p. 208. Divs. on 2d pref. are cum. at 6% from date of issue 
to Jan. 1 i913 ond ag te at 7% Red. at any time at par and accrued 
> ae Sees in lots of 1.606 shares shares or more, into pref. stock, par for 
par, whenever, in any 12 pak Sb a months, earns. Pot. stock, I to divs. 
shail have been 2 ——— bn ay me, ee ee 9 ea 


which it is Bef 
Dividen ~*On pret + 1% —. from Now 1910 a ae 4. p. 70 On 2d 
ay, A d Nov. 1 1912; from Jan. 1913 the rate is 


Pics 14% ear.“ 
i On common a rates have 

NDS._-Of the 1st and ref. 3s ($30,000,000 authorized Issue), the un- 
issued bonds are reserved for issue at 80% of the actual cost, reasonable 
worth and replacement value of impts. and ig! ns. Subj. to call as a whole 
or in oo alk Sept fund beginning Aw 1915 on = int. wy af 105 
and int. ‘925: 104 and int. during 1 26: 103 In 1927; 102 in 1928: 
101 in 1929 roy 2 31 1930. Issuable in aw ig cs, marks and 
guilders. V.93,p. ; V. 94, p. 279; V. 96, p. 793; Vv. 100, ?P. 402. 


Peanines 75 sl years ending, Apr 
Year— Net 


Brian 24Pf .Div. lus. 
1914-15 __$1 399.087 $716, 226 $387 S18 $105,000 "$85. 708 
1913-14__ 1,316,378 672.964 360,969 140,000 150,000 


OFFICERS.—Pres., Guy W. Talbot; V.-Ps. » E. W. Ai, F. G. Jsvken, 

A. 8. spas oe and Edw. Secretary, _ A 

tr = Summerson, 71 B’way, N. Y.; Asst. Sec. & Asst — 
p Bae, Offices, Portland, re, and71 Bway, N.Y —(W, 95. DP 

Bo2 eV 86 70d V OF be 12s 99. p- 83: V. 160, . 402, 1758)" 


PACIFIC be - taae  e & TELEGRAPH CO.—ORGAN'N. Shae 
in © . 84 54 dS. 


Stations in use Dec. 31 1 
647 $03 "la March, 1912 Bay Cities Home Tele 


95,000 cash 300.000 ac. Tel. & Tel stock and $7,080,000 Lo 
Bene Pole Tele} $120 bonds ae y the Pacific Tel. 4 Tel. Co. Sek = 
a wy 068 O23 ss "Settlement of anti-trust suit, V. 97, p. 341: 


Sook, en 378,B06.000- rf outstanding: pref. cum. (also pref. 
as to assets), $32,000,000 auth., outstanding 832.000 000 0.  Ameriean 
Telep. & Teleg. Co. owned $22, 950, 800 pref. and $9,027,200 common. — 
in Nov. 1914 offered to issue in exchange for the minority common fs 

2 shares of its stock for 9 of the Pacific company up to Dec. i 1914. V.99, 
p. 1533. Pref. divs. paid regularly, 6% per annum (Q.-J. 15). 

BONDS .—“‘First and collateral trust” 5s of 1907 ($35, issu 
auth. issue, Mercantile Trust Co., San Francisco meng en va 
fund beginning 1912 which will retire about wen ¢ maturi . 88, 

5; - 854; V 91. p. ly 92, p. 1 - 93, 4 349, “412: 
REPORT.—For cal. year 1914 (V. 100, p. 978) showed: $18. 
984,194; net over int., &c., $2,260, 175; prot. div. (6%), $1 
sur., $340, 175.—(V. 100, p. 16, 978, 1 ) veh 20°06 bal 

PETTIBONE MULLIKEN_ CO.—ORGANIZATION.— 


Incorporated 
in New York June 21 1912. Has plant on 32 acres of land abou 
from heart of Chicago. Manufact Rosen crossings, ewitches,. ee | 
rails, &c., for steam ‘ V. 94. p. Lail. No bonds. 


STOCK.—As to pref. stock provisions, see V. 94, p. 1511. The second 
ref. has no vot wer and is bject to at par 
Dp pnane ve me powet & = on niet call after all the first pref. 


DIVIDENDS.—On a snd 2d pref., z" % % quar., Oct. 1912 to July 1915. 


REPORT .— awh vy LS in V. v. 500. show ‘otal, 
net income, vis, 05; ae brough ard, $6 : ion first pean we. ve 
$120,312; 2d pref y iw n, $72, 514; ist pref. . fund, 
$105,000: bal. sur. yr 

Pres., A. H. Mulliken ny. 96, p. 494; V. 98, p. 456, 609; V. 100, p. 554.) 

RERCE OIL. CO PORATION G7 EGAN TEA TION — 
in Virginia June 23 191 ete Be 8: 303, 302; V. 95, TN be 

495; V. 85, p. 216; V. 9 3. wns refineries at. era Cruz and 

amplco. Mes fon d Springs, e - oO rulss” Okla.; Fort Worth and Texas 

oil distribu 


pe an $e lands or oil rights stations 

pipe lines ‘in Siid‘Sontinent, Texas Louisiana and , tank 

cars, wagons and steamshi . 98, p. 1772; V. 99 

business chiefly in Misso oP 4 -, Louisiana, ‘Okia., and Mexico. 
The ders voted June 25 1914 to increase the stock from 

$21.000.000 ($10,500,000 each of common. all ou , and pref.), 

$30,000,000 (all common), and to change the par value of the stock 





» 
‘ 





— 
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$100 to $25; also to create an issue of $10,000,000 10-year 6% gold deben- 

tures, repayable at ———. at 105 and convertible at on of — at 

any time until maturit oy er redem: into co: m stock at par 

Ri are ge all or part at 105 and int. on or after J Tour 1 1917. ‘An- 
skg. fd., $200,000, begins July 11916. V.99, p. 53, 203, 987. 


 RARNINGS. —Profits for 191. 83. 952, O13: yoo losses in convert- 
ing Mex. silver into gold, $315. h pomevae for difference between official 
50-cent rate and current rate, 31 1913, on assets in Mexico, $336,004; 
balance for interest, dividends, yo w = 300, 294. V. 98, p. 1248. 


Fig gg —H. - Y. (Chairman); Clay A. Pierce 
Pres.) , St. as 1 Eben Richande (V p , New York; C. W. Cahoon (V.-P.), 
t. Louis; 8 . Kamps, C Charles Hayden and W. T 
—(V. 98, p. 1772 1 . 99, p. , 203, 987.) 


PORTLAND (ORE.) GAS & COKE co. —Incorp. Jan. 10 1910 in Oregon, 
succeeding Portland Gas Co. and East Portland Gas Licht Co. Does entire 
gas business of Portland and East Portland and Oregon City, Ore. Per- 
potas franchises in Portland, V. 99, p. 1678. New why we} station 
Giaced in oper. in Nov. 1913. Present older cap: . 4,185,000 cu. ft., 

000,000 cu. ft. under construction. Gas output for. 1a14, 1,621,198,000 
BN 2 sna 761. Population 


Rosen, New York. 


cu. ft.; 728 miles of moins. Customers Dec. S| 
served, 265,000. See V. 93, p. 172; V. 97.%p. 
STOCK.—Common, auth., $3. 500.0 000; eat t 000,000, all ovped by 
Am. Pow. & Lt. Co., which see. -» $2,000, ott iesued. Divs 
pref. in full to May 1915 
BONDS.—Of the $750, 000 Portland Gas >, 5s of 1951, $379,000 are 
deposited as part security for * “Ist and ref. M.” bonds, pe thy | $371,000 
outstanding Aug.31 1912. The “Ist and ref. M.” is for $15 000,000: issued 
$5.421.000; reserved to retire Portland Gas Co. 5s, the only prior lien, 
$371,000; remainder Issuable only for 75% of cost of permanent additions, 
improvements, &c., provided the mp Fy earnings are 1% to" the total int. 
charge, Incl. the bonds proposed to be Issued. See V. 90, 176 


EARNINGS.—For yor ending Apr. oe: 
Year— Gros. Net. Pref.Die. Bal., Surn. 
| | See” $1, 258, 347 rt? 5 123 wae. 413 $140, 000 $222,710 


WO Betketen~aod 1,283 229 656.997 265.176 121,466 
Pres., Guy W. Talbot; Sec. & Treas., Geo. F. Nevins. —(V. 100, p. 1758.) 


sf AIRIE OIL & GAS CO. —ORGANIZATION, &o.—Incorp. in Kansas 
Formerly controlled by Standard Oil Co. of N. J., but segregated 
in 101. See Standard Oil Oo. of N. J., V. 85, p. 216; “V. 93. Bi 1390. 
to Pratrie <i yeh Co., ry; that company —s oo - - 
6. enV 100. 145; V 1915, = decision R19 
p. 53, 403. hea uisitions M March 1913, asorot TS fe 930.1 ser. oF 139" 
Stock auth., poo me. qt ete” 00 00 O08: Par: 3 $100, Dive. “ pag Y 
reported as as aggrega 0: ar. @; June 
6%; Nov. 30, 6%; gating 239 Feb. 28, 6%. Divs. are to be omitted for the 
present, surp. earns. to be used ite seq uire additional producing properties 
and construct new Mud lines. 96. p. 1160, 1367. Bonds outstanding 
Dec. 311914, $9,000,000 50-year » FR, 6s, maturing went tig int. J. & J.; 
$9,000 000,000 had been retired out of earnings. V. 94, p. 702; V. 95, p. 1126: 
1212; V. 96, p. 494. Balance sheet Dec. 31 1914, V¥. 160, p “72. 
Pres., James E. O'Neill; V.-P., W. 8. Fitzpatrick; Sec., oes Hollihan. 
Office, Tulsa, Okla. —(V. 99, p. $87: V. 100, p. 234, 403, 906, 1172.) 


PRAIRIE pe LINE CO.—ORGANIZATION .— Incorporated in Kan- 
sas in Jan. 1915 and took over as of Feb. 1 1915 the pi line of the Prairie 
Oil & Gas Co., extending from Red Fork, Ind.. to G Ind.. &c.. 860 
miles, and will ‘complete Ene 8-in. pipe line from Sah Cle to a connection 
with the Illinois Pipe Line. The stock, $27,000,000, was dis mag rf. ® 
stock dividend among the polders < of Prairie Oil & Gas on 
Ohio Oil Co. in V. 100, p. 145: 99, p. 1915; —_ decision, V a Dp. p. 1997 
x Saag . 53, 403. Pres., w.F. pF. V.-P.,C. Kountz; Treas. »R.G 
+ B55. h08 Wilkes. (W100, p. 234, 403.) 
SOLAR REFINING CO.—ORGANIZATION, &c.—Incorporated In Ohio 
1886. Has refining plant at Lima, O Formerly controlled by a ay 
Otl Co. of st ‘os’ but a in 1911. See Standard Oil Co., V. 85, pD. 


216, 790; p. 1390. The yy: ers on June 16 1913 aR to in- 
crease - WR. from $500,000 to ©5009 O00. the new stock being dis- 
tributed as a 300% stock dividend. 96, 1493, avas- On Dec. 20 


1912 20% div. be paid; June 20 ‘o13" 20%; 20. 5% and s0% extra 
a Dec. 5%; June 1915, 5%. (elit ales $14. in 

100, ones "showed loss for year, $244,611; divs. 5, (0%). $200,600. 
def., Hi 61 ll. Pres., J. G. preukane: 4 

2nd V.-P. & . F. G. Borges; Sec., N 7 tax "talkin tes Boe 
(V. 98, p. 7. Vel 100, p. 1098.) 

Seats PORTO RICO SUGAR CO.—See issue Feb.1915,and V. 100, 
D. 

SOUTHERN BELL TELEPHONE & TELESS Apt CO —ORGANIZA- 
TION .—Incorporated in New Y¥ 1879. Controls “Bell” tele- 

one in southeast coast jn BA of v. 3° including North Carolina 


Indiana; entire $85, 
Tel. & Tel. Co SeO33 4 4 eh amd $265,000 stock of Home TA & T. Co. of 
Henderson, & C.; entire $9,200 pref. and $154,300 of $190,800 com. stock 


of the Piedmont T. & Y. Co.; $87,200 of the $178,600 com. and entire $40,- 
000 pref. stock of the Gainesboro T. & T. Co., which are pledged as part 
poe for the bonds. See below. se Dec. 31 1914 re sta- 
tions, 169. 156 (including ye 341,458). V. 95, 684. 
Stock auth., $30,000,000; outstan iP 400 AMO. < of which Amer. Piel. & 
Tel. Co. owns $21,398, 700. Divs., % yearly since 1906. 

BONDS.—Of the Ist gold 5s ($50,000,000 authorized 0. $18,000,000 
have been sold and the remaining $32,000,000 are reserved for extensions, 


additions, &c. After bonds to iy amount of the 


ete Re Ke meme 

(231.2) 400,000 have been issued, i ow ef ( 2S OO SOW) can only be 

taoaed % an amount ag the he previous ire AT... shall sent! ed 
e y ve earn 

net at least twice th all bonds outstanding during the 


a the interest charge of, hon el ger 
cancel bonds if urchasable at or under par. To Jan f01s Se8t had 
been cancel V¥. 91, p. 1714; V- 95, p. 684, 893, 


puteitatin rt for year ending Dec. at 1914, in, oe 42. 978, 
showed: Gross, 598,878; net, a after Sox $2.7 
$1,104,617; divs. (6%). $1,284,000; bal * $358.80 et 108, p.978.) 


SPRING VALLEY WATER CO., SAN i ANCISES. —ORGANIZA- 
TION.—Successor Sept. 24 1903, per plan V. 76, , 977, to Spring 
vor Water Works. V. 78, Pp 827. Suit, V. 82, p. .p.577. In 

. 1906 an assessment of $3 a er ng levied on the stock. V. 83, p. 
bay "498, 704. V. 100, p. 480, 985, 

Ot the general gold 4s ($28,000, Bd - issue; Union Trust Co. of 
San Francisco, trustee), $3, 600.000 have been issued for improvements 
and to take up $359.000 old water-works bonds. In Dec. 1905 $12,975,000 

were sold to refund the $13,616,000 prior bonds Sept. 1 1906 and $525. 000 
for improvements. The unissued bonds are applicable for acquisitions ‘and 
improvements equal in cost to at least 84% of value of bonds. V. 7 

Vv. 8i aS 1738) Vv. AF BR 87, p. 1482. In Dec. 1913 sold 


1,000,000 2 auth. issue, 

$i 000.006 2-year 08. > 76: V. OT, Dp. 1784 ° 1680" ‘1290. jais. 
DIVIDENDS— ={ ‘08. *09-"12. 1913 

Since 1907(per sh.)|\$1 $2 y'ly 50c. 50c. 50c. 624c. $2 "0 62 Ke. ee. -- 
REPORT .—R for cal. year 1914 {n we 100, $7 Pi bao 1746, int a Total 

income, $3,463,295; net, $2. 141,735; bond in 714,360; other int., $62,- 

620; deprec. & cont $667, “ . tion, &c., $3767. 

divs. (24%), $700, bal def., $16,560 


OFFICERS.—Prest., B. Bourn; Sec., ‘John E. Behan; Treas., Bank 
of California. Office, S7e Sutter St., St. Ban Fran Francisco.—(V. 100, D. 1836.) 
STANDARD MILLING CO,—ORGAN .—Inco =i J. Oct. 31 1900, 
per plan in 70, p. 284; V. 71, p. 185, and owns or through sub- 
sidiary com sl coched deldie te Minneapolis, Duluth W West Su ty Milwaukee, 
Buffalo, Kansas wy Syracuse a New York; wg J d capacit 3.4 47 -” 
bersee now Voie Baas - 68, p. 873, 929; V 69,p.2 1010; V 
BivibEn bs). “04-06. 07. "08. "09. °10. "11. "12. "13. "14. 1915. 
Cette EF 2yrly. 3 343% 3% 4 5% 5 5 24. &3 
ee Zooeen- ipebbon| seiecn ae os ws 6s ao S 2 3 3 Wuly) 
BONDS.—Of the Ist 5s, $1,845, at par the 


$1,448,000 TON nll ie ist x and $397,000 

solidated Milling 1st 6s (see V7 70, p. 283; V.91,p.1714). V.94,p. 1631; 
V. 99, p. 54. All these bonds are tax-exempt. There are also $411,000 
Hecker Jones-Jewell Milling Co. debs. 








REPORT .—Report for year end A 31 1914, with balance sheet, in 
V. 99, p. 1212, showed eouee ~y a, e .637; retiremen : 
stock. ois ir. on ae stock (5%), $334,370; com. "div. (3%). $ 37.- 

, Pees Pree. 4-2 . Walker; V.-P., es P. Lee; Sec. & Treas., 

. Knox; Asst. Sec., Pe eotlio ‘Oirice’ oc Wali St.. N. (wv. 98, 
S tee 99, “4 54, 1134 1212, 1218; V. 100, p. 559, 2014 

STANDARD OIL CO. (KENTUCKY) _—ORGANIZATION, &o.— 
Incorporated in Kentucky in 1886. A, marketing company, Formerly 
controlled by Staneerd ¥ oa * N. wt 93 p 4300. in 1911. See 
Standard Oil Co. of N. J 85, p- 21 17,790; V 1390. Stockholders 





voted Dec. 18 1913 to in coe n'$1,000 ,000 to $3,000,- 
Ce. > a ae div. being paid Feb. “14 1914, licab! gq bt es 
Te < w stock a ar. Vio R 1550. 1903; V. 98. p. 76. 

iv., 5%. paid J July 1 1913: Oct., 5%; oF Jan.. 5%; and July, 4% 


& 1% extra; Oct., 4%; 1915, Jan., Apr. & July, 4%; V. 99, p. 677. R 
for cal. year 1914 in V. 100, p. 560, show sot ack trek fits, $704 375: dies 
$470,000; bal., $234,375. Profits in 1906. $1,307,780; in 1903, $1,- 
772,173; divs. ‘paid ‘in 1906 about $2,000,000; in 1 ; 
C. T. Collings; V.-P., » Peay: es. S es 
Sec., 8S. W. Coons. ‘Orties, Louisville, Ky. 
STANDARD OIL CO. OF NEBRASKA. —ORGANIZATION. —Incorp. 
in Nebraska in 1906. A marketing peg Formerly controlled by 
ain ona ‘% 3 N J., but segregated 911. See Standard Oil Co 
V. 85, 16, 790: V. 93, p. 1390. Stock authorized, $ ,000, 
on April 15 i' 15 1912" 38 1-3% stock stock div. div was paid. and on ye 1913, 25% 
tstan: Vv , 
— f tee 01 20 1912; June and $1 00. 20 20 1815, 1 %. paid Fane 


10 
and Dec. 20 1914, 10%; June 20 1915, 10%. Profit Bem ie in toon ‘$70, 70 18), 
Pres., ©. L. Alleman. Office, Brandies B Omaha.—(V.98, p. 1541.) 
SWAN & FINCH CO.—ORGANIZATION, &o. ia rated in New 


York in 1891. ng 4 in lubricating oll. Formerly controlled by Standard 


Serrated in 1911. See Standard Oil Co. of He =f 


1390. Stock now $500,000 (V. 94 
Par. $100 oe, a Mar 31 1913. 5%. "Bal, p ony Dec. e318 lors, 
¥. aren” 985. Bs ws Fletcher; V.-P. & Treas., J: T. Lee: Sec. 
rown. Office, 151 M aiden Lane, N. Y.—(V. 100, p. 560, 985.) 
SYRACUSE LIGHT & POWER CO.—See leone Feb. 1915. 


TEMPLE COA co. ee —I 
July 1 1914 and over the anthracite fay FR, = 
whose coal nsisting of 


ne wie Gad nalas aaeae ol Federal Court, co: 
stocks of underlying comes epersios near Wilkes-Barre, Scranton 
and Carbondale, Pa., viz orthwest, Edgerton, Sterrick C cock SEyicn. 
Mt. Lookout, Forty-Foot Coal companies and ‘4-5ths a stock of 
wes Coal Go., Ltd. Assured tonnage of coal Sa ed in d, 14,- 

5,000: possible coal recovery, ont 163.000 tons. 205 
ered -—Common stock, $1,000,000, all o pete Sg - stock is 

redeemable as a whole or for a sinking fund by lot 2 oniltled 01 on liquida- 
tion or | nee of capital to 105 re divi a - 99, Df 54, 124, 203. 


, 


As of Apr. 30 1915 $258,900 (par value) was “bd . Stock sink- 

ing fund. Div. on pref., 2% quar. Oct. 1914 acrjired 9 tots. 
BONDS.—The Ist and collat. trust 5s are secured by first mort 

upon the oho ck rot of the companies merged into and by the stocks 2 

the Tem oal Co. They are redeemable at 101 as a whole or by a sink- 

ing fund of 20 cts. per ton of coal mined. V. 99, p. 203. 


EARNINGS Poy # ‘eg first ron mos. y weet tions of the new co. t 
ating income, $632,6 @, $58.13 37; nest. divs. (4 zy. $80, 
sin fund, $194, $56: od las” $300 . Gross tons Put +i 
970,200 200, sufficient to retire $193.0 BOO. —(V. oo. p. 54, 124, 203, 905.) 


TEXAS POWER & LIGHT CO. eae. &c.—Incorp. May 27 1912 
in Texas and took over lighting p ies in’ Texas. Does entire com- 
mercial electric light and pows ome i the 34 cities and towns 
served and gas business in Waco, Cleburne, Denison, Brownwood and Paris. 
Sells trolled wer. Controlled b Southw. —— & AS » Which in turn is con- 

hon ots ove Vv. 95, i265. v. i, “ott 
ow f) B. 1428: ¥ x 
a Bivvear contact witn ine Southarn Traction, Bo. (gon Vile: ey," See) 
p a 30-year con w exas Tract 
tion of properties, statistics, &c., see V. 97, p. 114; V. ction Go. Desep~ 


Stock auth., $13, 000, .000, of which $10, 000,000 common 
consisting of 7% cum 115 000, 


; pref., $3,000 
and 2d pref. 6% cum. to 
2 by lot lute 7 Sa 11916, there- 


pref., together 
Ope pe at eae tstan 
com. 310000000: iat pret. . $1 CST ObS O00 oot 2d pref. $1 Gis aut Die as 


;1%% quar., paid Aug. 1912 to May 191 


got .—Of the Ist 5s ($30,000,000 auth. issue), $6.13 been 
sold and the remaining $23, 870,000 are issuable ay pe p+. of 
extensions and additions, but only while annual net earnings are equal to 
after * ey ery ny nd int oe oS ore ear are povoemalne on and 
a! une a and in 

-99, p. 1915; V. 100, p. 1516. of PE SON Vis ae B. Cae 


 anieen of consolidated pecpartics for the peed st ~ 


1914-15. $1.66-213 $617 387 $234.08 $1 ies aur 
1913-14-55 4 11380,908 475,032 259,763 17008 #295 310 


., J. F. Strickland, Dallas, Tex.—(V. 100, p. 1516, 
|, TOBACCO PRODUCTS 1912 nd hee tates ORGAN _ 
in V; NIZATION. 


Virginia Sept. = ee manufac- 
turing cigarettes, little cigars a 
slachrino & Oo., Ine. (of N. ¥ pare Eaterent 


_M 
Bot N. J.) and Standard Tobacco Co, 


chrino & Co. of Canada, Ltd. (Montreal 2) Sneath teph- 
ano Bros at = a., Successor of S et ros "ta 
of ‘‘Rameses c., Ci oe also in the Khedi V. 96, 140 


q vial 
3) Entire interesé in r-Gianclis Co. (Main ving f factory in New 
Pate ORT, caveat 8. wy th ae o- estor cigarettes vo 
p. 366, 657, 1234. Plants have been established in Oairo and Osnads. °°” 
STOCK.—Stock authorized and outstanding, common, 
ref., auth., $8,000,000 (p. S¢. 7% cum. from 1 oo 1 1018 on 
Bec.” 1913, 53308 .000.000 having been pat te pe wh the open market); out- 
stan ,000. © pref. is ca is lable after 3 years from date, gall oF 
part, en drawn rs righ a yo  @ ne mtge. unless 66 2% of 
all stock assents. n uar. 
oo rey oo, Dele. 04 pai pr. 1913 to July 4 191g. 
REPORT .—Report for cal. year 1914 in V. 100, 
net, $876,808; pref. div., $560,000; bal., sur., $316, et, Bt 
Directors: J. Horace Hard euben M. Ellis, L. McKitterick, 
» Daniel G. Reid, John D. Ryan, * du beast White, Albert 
. bf : Wm. an Butler and "George L L. Storm Pres., Daniel G. Reid. 
+ D- 


UNION TANK LINE CO.—ORGANIZATION, &c.—Incorporated in 


N. 1891. Owns about 13.000 tank cars which it leases to pers 
soeich capacity, and in addition recstvas a ES “4 
rate from controlled by Standard Oil Co. of N 7 


the } om 
but segregated in 1911. Stock, $12 000,000; 
and Sept. 25 1914 and Mar. 25 1915. Report for ost” arate Wet 


showed net , $687,200; di 
37° 194. Pres., — E. elton; V.-P. & T oe We Muted! 
ec., E. F. Cook. ce, 26 Bway, N. ¥.—(V. 100, p. 1354) F 


UTAH COPPER is .—ORGANIZATION .—Incorp. 1 

Owns about 740 acres on both sides of Bingham Canyons Gish a . 

of about 1,239 acres at Co — Bingham Canyon, a mill-site near Garfield 

of about 3, 358 acres; Utah County, mills, power plants, &o. 

also $5, 002,500 of the $10, 000.0 000 stock (par $5) of the Nevada Consol. 
STOCK.—Stock auth., $25,000, 000; out June hrm $16,244,900; par,$10. 
Dividends, 50c. Sept. 1908 to 

March 1910 to Mareh 31 19 19i6 ind. June 30 1915, $2 I 75e. quar. 
EARNINGS.—For 3 m Mar. 31 1915, total 

2. 167, Al6, sens gages in Ft divs. paid, $i 218.368: Fat 

REPORT.— Re year 1914 in v. 100. p. 1910, showed: Total 

income, $1 P56: net net. 1992.16 163 ; 

$1,125 502 aivs, from ee other a $2,738 »259 Bos ae 
m Bingham & “es erent $0088 


d $1 
931; divs. (30%), $4,827 B86. 


Treas., cer Penrose, orad 
Y. office, 25 Broad St. Sy P00... p. 1910. a = 
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BANKS, TRUST COS., 


INSURANCE COS., 


ETC. [Vox. 100. 








NEW YORK AND BROOKLYN BANKS. 





















































NEW YORK AND BROOKLYN TRUST COMPANIES (Concluded). 

















































































































a 
pital. Sur Surplus 
Companies. ~ undtotded a crn Capital. undtotded Dividends patd tn 1913 and 1914 
Amount profits Period \1914.\1913. Latest. Compantes, eae oe on and also last dividend. 

New York. $ $ % Par; Amount, |Dec.24’ 14. Pertod.)1914.)1913.\Last paid. % 
Am: xoh~_-|100] 5:000:000| L:813;100.M & N| iol ioluey'te, 25 N.Y.city, |8|. 8 4 

m. Exch.-- ,000, 813, ay 15. % > . ' 
Battery Park 200;000| '143'3003. & J| 6| —6lJan ‘1s. 3] Farm.L.&'tr. 35 1,000,000) 6,458,100 Q—F 50|May'15.12 
Bowery a-_.-|1 250,000) 765,1 Q—F 024| 026|/May’15. Fidelity. ---- 100} 1,000,000} 1,304,2003 & J 68) | 08) J'ne30"15. 
Bway Cent_a 100:000| °31,900|Beg.bus|1914.|.May|V. 98, p.1580 | Fulton_--_-- 100}_— 500,000) 643,000 & J) b12) bl2iJuly'l5.§ 5 
Bronx Bor.a. 150,000 50, I & J 10 10|\ Jan. “1B: 5 | Guaranty ---|100/10,000,000 22,727,800 Q—M31| #28, 1r32)/J’ne30'15. 
TIE sient 1 200,000; 269,900\J & J 4 4\July '15. 2; Hudson ----/100} 500,000) _ 649, : & J 6 6|July'15. 3 
Bryant Parka 200,000}  144;200| Beg.bus|1907.| .Sept|V. 85, p. 575 | nLaw.Tit 00} 4,000,000) 5,067,700) ve * S|, tijsuly'15. 1 
But. & Drov-. 300,000 72,900\J & J 6 6lJan.'15. 3) Lincoln _--.-- 100| 1,000,000} —'526,600' None! None|Sept.'07. 
aeuty © — 600,000} 467,200 J & J 4 Q\Jan.'15. 3] Metropolitan |100) 2,000,000) 6,103,400 Qo-M31 24, 24/J'ne30'15. 6 
Chase....-_- 5,000,000 300/ Q—J | 20) 20/April"15. 5 | ¢Mut-Alltance|100/ 1.000.000) , (¢) | Q—J F tisis ah 
Chat & Phe’ x. 2,250,000) 1,412,300; Q—J 8 SiJuly 15. 2} N.Y.L£1.&Tr.|100} 1,000,000) 3,687,500J & D) 45) 745)J'nel0°15. 
Chelsea Ex a 400,000 179, A—O 6 6) April’15. 31 New CO 00} 3,000,000 11,618,100 Q—M31 32 32 J'ne30'15. 8 
Chemical --- 3,000,000) 7,945,700} Bi-mo 15 15\July "15. 2% | Title Gu & 00} 5,000, 11,605,600 Q—M31 20) __ 25/J’ne30°15. 5 
Citizens’ Cen_ 2,550,000) 2,485,1 Q—JI 8 8\ July °15. 3 Raneatnnise 00 700, 391,600 Beg. bus nog 25°12/V. 94, p.1423 
CE tiie we aan 25,000,000|35,449,500. M & N 10) 10)/May’'l5 5}U0 ign fag Ee 100} 3.000, 4,869,500; Q—J_ | mi7| (#) |July’15. 5m 
City Co, Nat_ 10,000,000) ...-_.- & J 6 6\Jan.’15. 3] U.S. M.&Tr./100} 2,000,000! 4,265,300 aw 24, 24/Mar.31 ‘15.6 
Z ton a... 100,000 (z) Beg.bus}.21 '1|. Mar|4. V.97, p.339 United States}100} 2,000,000 14,459,100 & J 50 50 July'15. 25 
Colontatan.-|100| 'aoooo0| | See°s00l Go | asl agiuy de: 3] Brokivns |] | ® S ee 

olonial.a_-- x ‘ t12\July ’ r yn. ’ 
Columbia a-- 300,000 8. @3| jel ‘ié Suly 13. | Brookiyn---.|100| 1,500,000) 3,361,000] Q—J_| 25] h30|July'15. 5 
Commerce... 25,000,000/ 17,618,400) Q—J S 8\ July 15 2 | lCitizens’_.--|100] 1,000,000 ) Q—M 444 1% Sept.'14. 1% 
zCorn Exch-a .500,000| 7,225, Q—F 16 16|May ‘15 4/{ Franklin -..-.|100} 1,000, 1,090 ,900|J & D 31 1 12/J'’ne30°15. 
Cosmopoli’n a 100,000 oll Bh peters sa ane eR: Hamilton -..|100} 500, 1,031,900) Q—F 12}. 12|/May'l5. 3 
East River-- 250,000; 59. & J|  2\None Jan. ‘15. _2| mHome ----- 100| 750,000 n) J_&_ J\None|None|July’07. | 2 
Euro ea == 1 150.000 133°200 Beg-bus|5 "10. July v.. 90, P-1080 finesse County 100} 500,000; 2,491,800) Q—F 16) 16)May’l5. 5 

idelity_a_-- ’ ° ay ‘15. . 

Be ea: $50-003) . 405-400) GF | _A12] g1ZIABSUIB: 931 pacuemm™tn-|ing] MB80-008) 270.100|-annog-| ---gl ---gltuly ag. 14 
ve. a. ’ é . 25e ose — +4 
ie Se wn cha 0,000,000 23'624. 400} Q—J | m33) m33 Suly +3 7 | Peoples ...-- 100} 1, 000; ‘$00 1,419,500! M’thly 12 12iJuly’15. 1d 
Garfield...” |100| 1:000-000| 1.348,700| OM | 13} Isler aiis. 3 

arfield..... d , 5 . — ar.31°15. 

German-Am.a 750,000 91, F&A 6 Feb. '15 3 a Decrease due to change in dividend od, bIn chads extra divi 
German Ex.a 200,000 12, J & J 20| 20\July '15. 10! 0f 2%. cIncrease due to change in dividen od. d Declared 1% 
Germania a--_ 200,000} 1,012,700|M & N/|d22 a25|May ‘1 10 pa able & a installments of 1%, with hy 2 
Gotham --_-.-.- 200,000) 152, Q—I % 8\ July °15 2 ergerof Mutual Alliance Trust Co. into Chatham & Phenix W ational 
Greenwich a. 500,000) 1,162,300) Q—J h14) mi5\July '15 3 Bank effected Jan. 141915. V.100,p.205. The National Reserve Bank 
Hanover -..-. 3,000,000|15,298,700| Q—J 18 16\July °15 5 | was taken over by the Mutual Alliance Trust Co. on Jan. 27 1914; see 
Harriman ___ 500. 9.200|_..---- ee ae se Sa ee V. 98, p. 361. f Includes extra dividend of 5%. g Washington t Co. 
Imp. & Trad- 1,500, 7,727,000\J & J 24 24\July "15. 12 absorbed by the Corn Exchange Bank on Jan. 26 4914: see V. 98, 281. 
Internat.a_-__ 500, 136,500 J & D 10 8|J’ne30’'15. 4! A Includes extra dividend of 10%. i Includes extra dividends of 148. 
sIrving -...- 4,000,000! 3,784,100) Q—J 8 SiJuly 15. 2 aS changed from Columbia- nickerbocker Trust Co. on A 

Liberty ---.-- ,000,000} 2,925,400) Q—J m25| m25\ July '15. 5 . 317. k Merger of Nassau Trust Co. into the Mechan cs! Benk 
Lincoln ----- 1 ,000,000! 1,875,800) Q—F 10; 10)May’l5. 2% 1 7a under vame of the latter became effective June 27 1914. V. p. 3. 
Manhattan a-| 50) 2,050,000) 4,882,400/\J_ & J) k15| m15\July ‘15. i Citizens’ Trust Co. and Manufacturers’ National Bank oun 

Mkt. & Fult_/100) 1,000, 1,989,500; Q—J 12 12\July 15. 3] Aug. 1914. See V. 99 P; 453, 317. m Includes extra dividend of 1%. 
Mech. & Met..|100) 6,000, 9,251,300) Q—F 12 12 May}1 15. 3} n Merger of Home rts Co. with tb pal Title Ins. & Tr. ratified on 

Merch. Exch| 50/g1,000, 793,400\J & J 6 6\July 15. 3} February 20 and name of wee changed to Lawyers’ Title & Trust 

erchants’ --| 50} 2,000,000) 2,173,200\J & J 8 SiJuly 15. 4} Co. See V. 100, p- 706, r sToctudes extra dividend of 8% 
Metropolis a-|100|} 1,000,000) 2,137, Q—JI 16 16\July °15 4} (2% quar.). z Paid a 304% on old capital of $1,000,000, capital 
Metropol’n a-|100; 2,000 000) 1,894,200) Q—J 8 8\ July "15 2} having been increased and a special dividend of $200 cash 
zMt. Morris a}100) 250,000 Z) Q—JI (z) 12|Oct. "1 3 | from surplus paid June 30 oy connection therewith. V. 96, p. 1814. First 
Mutual a__--|100 200,000 472,700\5 & J 13 12\July °15 7 | dividend on new capital of $3,000,000 paid Oct. 1 1913, 4%. 
sNassau ----- 100} 1,000,000 ) M & N| (s) 8|Nov.'13 4 
New Neth.a_/100! 200,000} 268,600/:A & O 8 7| April’15 4 
New York---|100; 2,000,000) 4,669,500|\J & J 16} 16\July 15. 8 NEW YORK AND BROOKLYN FIRE INSURANCE COMPANIES. 

N. Y. County|100!| 500,000) 1,468,700|\J & Ji 40! 40/July "15. 20 
Pacifico a..-.-.| 50 500,000 5, 3-5 8 8|May '15. 2 | 
Park .--.... 100| 5,000:000|15,339,000 Q—J _| 16] 16lJuly 15. 4 Capttat. | Nets Sur Divtdends. 
People’s a.-.-.| 25 200,000 53, J&J 10 10j\July "15. 5 Companies. | -3 
Prod. Ex.a-.-|100| 1,000,000 929,400/\A & O 8 8|Apr.15'15. 4 ar| Amount, Mid. ‘014. 1913.;1912. Last paid. % 
Public a....- 100 750,000 320,200; Q—J 5 15\Jan. *14. 5 —_ 
uReserve--.-.|100} 1,200,000 (u) J & Jd (u) NonejJan.’11. 3 $ 3 ° : 
Seaboard----|/100) 1,000,000; 2,820,100); Q—J 2 12\July °15. 3} City of N. Y.--/1 583,200 236,866 10 10 10 Jan 15, 24% 
ee 100) 1,000.000;} 3,145,500; Q—J 12 12\July "15. 3} Commonwealth-.|100 ,000| 1,317, 10 10 10 Jan. '15, 
Security .a@ -.-|100)} 1,000,000 301,300;\F & A 3 6| Feb. '14. 3; Continental --.-.|100) 2, ,000 14,441,895 50 50 50 Jan "15, 25 
Sherman ----|100} 200,000 ,600| Beg. bus} 1907.| Nov.|V. 85, p.1184 } Fidelity-Phenix.|100) 2,500,000! 4,145,814 10; 10) 10Jan.'15, 5 
zState a ----|100) 1,500,000} 472,400 3 & J 10}  10\July "15. 5} German-All’nce./100} 400,000) 801,455 15 15, 15 Jan. '15, ee 
23d Ward a--|100) 200,000) 110,400\F & A 6 6| Feb. "15. German-Amer--|100) 2,000,000| 9,033,914; 30) 30) 30Jan.'15, 1 
Union Ex-.--|100| 1,000,000 ,400\J & D 31 8 8|J’ne30°15. 4; Germania-----. 50| 1,000,000) 2,486,143) 20) 20) 20Jan.'15, 10 
Unit. States 4/100} 200,000 .400| Beg.bus}1 °13./ July:|V. 97, p. 22 | Globe & Rutgers|100| 400,000! 3,619,695! 40) 40\ 40Jan.°15, 10 
ash. H_a__|100 100,000} 369.500) Q—J 8 8) July "15. Greenwich ....| 25} 200,000\See note f (f) See note ' See note 
Westch. Av.a|100 100,000 ,300/ Beg.bus/1910.| Oct./V. 31, 1135 amilton Fire .| 15} 200,004 52,334, 4 4;None Mch.’ 
West Side.a.}100| 200,000) 698,800J & J 12 12) Jul 6 | Hanover -.-.-.-- 50} 1,000,000; 706,316) 12% 16; 16 aur. “1B. 2 
Yorkville a._!100 100,000 ,600'J & D 20| 20/J’ne30°15. 10| dHome____-__- 100} 6,000,000'10,703,474, 20! 40d 35 "15, 1 
| mNass'u&Dtchs|100} 400,000 (m) See |note |(m) Scent (m) 
Brooklyn Niagara ...---- 50) 1,000,000) 2,387,433, 25 25 Jan. '15, 15 
Tape naa « 300,000, 639,900\J & J 14, 14\July 15. 7{ Nor, Brit. & M.|100) 200,000) 1,540,046) 10) 10) 10Jan.'15, 5 
Goney Isi'd a 100,000, = 47,300/-.--.-- 2| -..-|Jan.'15. 2} Northern .--.- 00} 350,000) 227,020 6 6Jan.'15, 3 
aye 300,000 673,800) Q—J fl2 2|)April’15. 2 North River..-| 25) 500,000 980, 10) 1 10 Apr.'15, 5 
Flatbush Gise 100,000 45,300) Q—J 6 6\July °15. 1 acific _....-.. 25| 400,000) 311,682 10; 14 14Jan.'15, 5 
Greenpoint -- 200, 151,200\5 & J 4) oon.)0an. ‘15 2 ueen of Amer -|.._| 1,000,000 4.93) ‘442; 30) 30; 30Jan.°15, 15 
Homestead a ’ 300|\T & J 4 4\ Jan. '15 2} Stuyvesant -...|100) 400,000) 150,962 10 10 10 Jan.'15, 5 
oManufac’rs’_| 30 $53: O00 (v) Q—I 15; 20\July "14 5! United States-_- 400,000; 205,175 7 7 Feb. 15, 5, 84 

Mechanics’a- 70 100 000 792,000 J & J 6 Q9\July "15. 4k; Westchester -_--| 10) 500,000) 1,581,455; 40) 40) 40 May ‘15, 

on a. . 15, J & J 4 4\July "14 2! mWil’msb’g City|}100! 1,000,000 816.086 12} al3| 420 Feb. ls. & 
faces . yea: 000,000 1,116,200 Kore 3 10; 10\July *15 274 
People’s hs: "380-008, 19040017 & 3| Sl asclaaly AB: o %4 | 108 04.2 capital of $600,000, , ¢ Paid om July 8 1013.0 stork dividend of 

60, -) > > y » an acifi Fire 
Bidgew 77 100, 000) 62,700)5 & D 31 4 4|J"ne30'15. ot hy, Cos. merged as of 1 Ds: my Tors uhiee name of latter company. 
Massa and Dutchess Fire Ins, Gos) with the Williamebt g city Fire Ins. 
u and Dutchess Fire Ins. Cos e amsbur 
a State penk. b May i. 1915 for national and Mar. 19 ag for State | Co., effective Dec. 31 1913 under wah, of latter co.; capital inereneedl A 
banks. d Includes extra divs. of 2 e Includes . as follows: | $600,000. 
100% July 1915, 126%, fay "1014 and 130% r+ Ae 1 1913 Includes 
1914: Von 3 ; 662 eae h Includ ies eae a of 3% 0; Of Nase 
ncludes ex v. . er of Nas- ” 
pa AS, ne De idecheases’ fective June 27 19 4. capital of GAS COMPANIES—SEE ALSO MISCELLANEOUS, 
latter er at $1000.00: V. 99, p. 21; V. lend? 896. 1 1823. k In- 
cludes extra div. of 1%. m Includes extra dividend of 5% o Includes Dividends and Interest. 
extra divs. of 14% in 1913, 12% in 1914 and yt F both Feb. and May. Compantes, Par, |Securittes| Interest 
1915. p Decrease due to change in dividend period. r Increase due to Afloat. | period. |1914.|1913.\a Date, % 
change in dividend period. s National Nassau Bank consolidated 
with Irving National Bank May 6 1914. if 98, . we: 1895, 1437. $ 
t Includes extra div. of 2%. wu National ave en over by the ; cBingh (NY) Ist M 5s-_-|1,000)} 750,000|A & O 5 5\April 1 1938 
Mutual Alliance Trust Co. on Jan. 27 1914; a 361. v Manufac- GenMg5s$2,500,0000p|1,000} 157,000;A & O 5 5\Oct 11954 
turers’ National Bank and Citizens’ Trust C  conso lidated in Aug. 1914 | Con Gas (NJ) stock._--| 100)1,000,000) Mostly |d by |jowne|Am Lt & Tr 
under name of Manufacturers-Citizens’ Teast Co 99, p. 453, 317. Cons M, 5s, gold.--__. 1,000|1,000,000;\J & J 5 5\Jan 1 1936 
z Corn ae Bank wr -X the Mount Morris Wear’ in Oct. 1913;: Ist ref ¢ 68, $5,000,000|1,000| '400,000|\J & J 6 6\Jan 11961 
see V. 9 Pp 1000, $5. Iso took over the Washington zres Co. on} L Br Ltg Ist M, 6s---/1,000 15,000\J & J 6 6\Jan 15 1924 
Jan. 26 191 see V. 98,  38t 1130. y Stockholders’ meeting to be held ‘ | ist be. $7, stk Sar ore 50/2,000,000,J_ & D 6 1% Dec 31 ‘14,3 
quly 12 to take action on “changing name to the Atlantic National Bank; lst M ¢ 1,000|5,049,000;|A & O 5 Oct 1 1952 
- 100, p. 1986. z The business of the Clinton Bank was assumed by the Jack (M ch) Gas Merged! into |Mich tig ht Co 1914\Jan 1 
State Bank in ‘March 1915, the former being opened as a branch of the J eet, be yy 496500 ,000} 350, A &O 5 5\April 1 1937 
latter. - 100, p. 954. ¢ Madison (Wis) G & B-| '100| 400,000) Owned |mer by A|Light & Trac 
lst M, 6s, gold_-_-_---_- ,000;} 400,000|\A & O 6 6\April 1 1926 
histret gs, poowseneg, Te 363,500|\A & O 5 Oct 11940 
GE | n.otuawess J A ‘isuaiel 
NEW YORK AND BROOKLYN TRUST COMPANIES Minneapolis G L, stock. 50| 800,000.J & J| @) 8 () 
Ist M 5s, $10,000,000-_|1,000|6,372,000|M & S 5 5|Nov 1930 
Surplus & Muatetpel GeeAlDNY)-|, Aoalepuegsl sca 32] 10iMay “IB. 34 
¢c os (Mo) Is a u 
Capital undivided Devttonte paid in 1018 « ond 1914 y "EN, 
at nar Fon A IRR ad Se oo Consol M. 68.2.1 -|1,000|- 600,000. & 3\ 6” Blau wy i iE Toi 
Par| Amount. |Mar.19'15 Period.|1914. 1913.|Last paid. % Gen M, 5s $5,000,000|1.000 4,400,000/M & S 5 5/M 

AN. Y City. | 8). 08 Bent * 

Ge. scanae 1 1,250,000} 1,107,900' Q—F 8|May’15. 2 a This column shows last dividend on stocks and maturity on bonds. 
Bankers _.-./100/10,000,000/12,816,400, Q—J 20 20! ‘July’ 15. 5] ¢ Controlled by Amer, Lt. & Trac. by ownership of entire capital stock. 
Broadway -.-.|100) 1,500,000; 894,600 Q—F 6| May’ 15. 1 4 da Controlled by Mich. Lt. Co., which owns entire stock; V. 80, 7 On 
Central ..... 100} 3,000,000/16,280,000 Q—J | 50h 544) July’15._ 10} Dec. 29 1911 stockholders authorized increase in capital from $2,000,000 to 
jColumbia ---|100| 2,000,000| 7;311. + Py 24 20; 20\J’ne30'15. $6,250,000; V. 94, p. " , dianapolis Gas Co. now leased to Citi- 
Commercial -|100) | 500. 105,700 Beg.bus Nov.| 1906] --_-----_. zens’ Gas Oo., 6% dividends belag, euarantocd: see Citizens’ Gas Co. un- 

mpire ..... 100) 1,500,000) 1,451,600 Q—M 10; 10)J’ne30'15.2 der “‘Annual R »’ V. 99, for terms of kee also V. 2 OP A. 17398, 
Eauitabio ... 100! 3,000,000! 9,167,200; Q—M | 24) 24/J’ne30'15. and V. 96, p. 1704. h New mortgage; 
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JUNE, 1915. | RAILWAY EARNINGS. 18lt 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS. 
January. | February.| March. April. May. June. July. August. |September| October. |November.|December.| Total. 
Ala.Gt.Southern-y $ . : a $ x $ ca < $ . 
}. MPR 310 m. 385,952); 385,305) 401,436) 400,920) 412,893) 377,985) 374,259) 418,240) 412,440 3 456,279| 470,792) 4,985,878 
bisoaed 310 m. 7. 420,79' J 412,661 471,539; 426,793) 435,651) 4651, 440,538; 513,974) 500,224 ° 5,461,971 
Piiittidcnsce 310 m. 448,156) 417,543 436,683 427,681 413,413 427 ,687 413,616;  465,3 407 ,442 +222 386,837| 384,304) 5,016,958 
a te panna ion: 355, SER eee) «ee: «© SRNR GE IEE Sdccccen] nikacondual  Gdccancal Sascksocl Sancddasl aaeabeesl undue ae 
° ° e ° 
"12910.708-10 735 m.| 8,333,262] 8.592.050) 8,821,567] 9,186,291) 9,213,695) 8,668,710) 8,959,969) 9,630,813) 10,024,641/11,363, 10,828.886 | 10,420,242/ 114,043,935 
*13910,735-10,874 m.| 9,698.890| 9,047,303) 9,523,890) 9,408,981| 9,368,397) 8,620,429) 9,142,986) 9,731,956| 9.740,766|10,368,555| 9,784,520) 9,137,494/ 113,574,169 
ene ote- 21,136 m. 8,541,419) 7,885,040) 9,346,466) 9,279,413) 8,879,790) 9,271,364) 9,609,242) 10,166,489 | 10,639,292) 10,882,377|10,102,017| 9,701,634/ 114,304,546 
a =og-1}.t87 m. Geen | G,0ee, See) COC | CREOMETL coccescal essccoce)™ Gaecatce! sceceses] codagenc| macehssnl soaecass| , Bageneael « Sanne 
1912_4.526-4.600 m. 2,740,489| 3,046,518) 3.262.947) 3,202,856) 2,401,883) 2,530,851) 2,467,757) 2,437,795) 2,455,841) 3,033.457| 3,071,228) 3,512,375| 34,663,995 
1913.4,600-4,619 m.| 3,255,137) 3,360,451| 3,759,121) 3,236,584| 2,924,071) 2,609,253) 2,457,152) 2,331,716) 2,642,406! 3,085,8 3,306,2 3,630,478 36,598,457 
1914.4,619-4,701 m.| 3,205,585) 3,235,247| 3,763,661, 3,267,613) 3,055,882| 2,851,072| 2,538,140) 2,213,766) 2,186,558) 2,453,687, 2,541,495) 3,073, 34,386,559 
a ee YS Sh.) Geen, SASL OLS| GORE, GUTT EE SadcadbGsl wcnncncal séctecenn! decccasel asccdcee] esbcundel enestteel Ghibaakek ee 
1912.4,434-4,455 m.| 6,570,122) 6,802,614) 8,142,297| 7,589,078) 8,252,995) 8,314,833] 8,052,885) 8,878,271] 8,766,371| 9,408.363) 9,040,351! 8,303,097) 98,121,277 
Sienecsad 4.455 m.| 8,404,005) 7,362,870) 7,789,857; 7,567.1 8,967,456| 9,015,427) 9,020,621| 9,629, 9,382,046) °9,486,051| 8,073, 8,052 ,972/ 102,763, 
1914.4,456-4,516 m.| 7,406,415) 6,432,584! 8,098,399 7,877,123) 7,586,213| 7,801,303) 8,146,688) 8,700,376| 8,782,332) 7,955,6 6,879,270| 6,674,075| 92,340,472 
a he SB.) C400, Fes) CO eE CRORE CMBOME “ccdcakecl Sadccachal wenedsee! sadeence! ssanesce] assucuser commas aaa sae 
nm 
1912_2,244-2,252 m.| 3,297,745) 3,339,112 8,727,351| 3,755, 3,859,051! 3,971,921) 4,207,884) 4,637,785) 4,378,150| 4,516,478) 4,012, 3,861,894) 47,565,112 
Se 2,252 m.| 3,775,127| 3,496,715) 3,731,291' 3,873,797| 3,973,645! 4,048,654) 4,340,609; 4,656,676) 4,400,563! 4,458,395) 4,036,678! 3,946,954| 48,739,105 
| 2,252 m.| 3,491,940| 3,056,532) 3,784,380| 3,923,071| 3,820,868) 4,123,004) 4,222,987| 4,384,001) 4,277,688| 4,384,245) 3,745,539| 3,588,975 ,803, 
ea est Thi FSR eG SSA eE STORE GAMERS cncnddncl. Stacthonal Sdbcdacal a6cceeesl  aaekmnesel eeeadanel asdaeaanl Haass sae 
-Roch. ts. 
1912____ 568-573 ™ 746 252 766 204 819,541 572,784 871,56 04,938) 893,219) 1,047,435) 926,167) 1,053,603; 918.611 816,563) 10,336,878 
SR iinm eae 573 m. ’ 803,424; 832,657; 793,195) 1,016,377) 1,015,458) 1,074,791) 1,087, 1,049,744| 1,142,601 917,313| 842,038) 11,405,470 
pp 586 m. 823,694 746,327 26. 564,381 770,11 809,118 881, 1,040,682 7, 842, & 731,897; 9,674,81 
106-4 --9,0ee, 672,2 657,570| 722,325) 698,729 TOUT wécccase! edecdndel) anaedecel sbanetndl: suas eadaseed sndenlel wae 
adian Pacific— 
1912 10.832-11.354m)| 7,328,782} 8,931.907|10,519,319| 11,301 .349/11,360,421)11,311,397)|12,052,399/|12,251,716/ 11,579,734) 13,060,398) 12,362,666) 12,219,279 | 134,279,367 
1913 11,354-11,827m) 9,679, 9,747,685 / 11,111,893) 11,750,913) 11,904,979) 11,674,430) 11,993,062 | 11,434,459 | 12,157,082/14.480,217/ 13,407,015) 11,814,325) 141,155,667 
1914 11,827-12,319m) 7,916,216) 7,594,172) 9,447,461) 9,720,461) 9,795,929)|10,054,421/10,481,972| 9,917,764|10,754,139| 9,282,928) 8,057 7,443 ,962| 110,466,784 
1015... 14,500 _-- 6,109,027| 6,735, FeCREEE CE ETIRCEEEL badGabesd. cccsnansl cocnssacl Saccausel Sesdadecl toanesedl. dee. . aes 
mt. a 
| 1,9 om 1,112,005; 1.222.550} 1.279.033) 1,095,217 978,553 966,320) 1,128,625) 1,088,318) 1,163,021) 1,443,301| 1,255,811) 1,246,296) 13,979,050 
, aR Se .916 m.| 1,147,210) 1,099,354) 1,320,664! 1,062,67 ,003,172 96,420) 1,012,670) 1,013, 1,249,459| 1,613,875) 1,347,191) 1,415,887) 14,184,940 
1914_1,916-1,924 m.| 1,193,911) 1,157,938) 1,334,777| 1,057,570| 953,620) 951,972) 1,166.371| 1,031,504) 975, 1,055,587} 1,002,012) 1,102,462) 12,983,167 
1915- s-3 x i» 8. RCROT, «=§6CRG BES EeBEGNOL EAUBRIEEEL cccceccs] cencccne] Sentcécsl ccckbins] sbabeseal aecoaksal dbaubeanl sbeeaens (anes 
nt. ew 
BER ieccead 671 m, 2,393 ,370| 2,381,991) 2,745,293) 1,757,546) 1,870,028) 2,511,964| 2,813,906) 3,074,388) 2,666,579) 2,881,994) 2.584,591/ 3,024,915| 30,616,566 
1913_...671-676 m.| 2,491,608) 2,414,845) 2,331,666) 2,495,449) 2,535,218| 2,407,234) 2,947,826| 3,013,838) 2,847,944) 2,958,984| 2,731,253) 3,117,282| 30,884,638 
ei iaishedetinten 676 m.| 2,507,494) 2,219,819) 2,585,444) 2,635,975| 2,542, 2,364,053| 2,724, 2,878,392| 2,935,246) 2,863,580) 2,524,180) 2,944,326) 29,968,414 
1016 ----- a anee m7, DR, SEE SOME STORE cadaaane! ‘cccccsec) 26cepcnuh, cascesdsl ovecdonsl <400d664) ereammtnl 0662bnes Beeees 
sap. 
1912 2.-942-2,315 2,633 ,993| 2,666,019) 3.071.886) 3,113.796| 2,808,981) 2,911,278) 2,801,974) 3,214,299) 2,932,430) 3,107,620) 2,931,315) 2,976,993) 35,170,584 
1913.2,315-2.339 m.| 2,979,278) 2,878.271| 2.890.666) 2,367.376| 2,944, 3,060,497| 2,923,785) 3,313,572) 3,189.320| 3,280,468) 3,075, 3,214,136) 36,116,985 
1914.2,339-2,367 m.| 3,220,787) 2,534,013) 3,217,375| 3,199,990) 2,994,834) 3,161,159) 3,264, 3,519,057| 3,514,144) 3,404,946) 2,881,000) 2,936,242) 37,847,643 
sat og ih Mil ZISE SES] SOSt BIG SVG SHAM MOCO MBEALE) cccanscsl cosesaca)’ ccoccece] -cisssadel cécasesd] sbncdaset ctanebael “mewece 
go ton— 
1912." 1.025 m 1,065,366! 1,168,204) 1,281,365 956,244) 1,044, 1,144,804| 1,230,611) 1,403,259) 1,353,184!) 1.595,116) 1,361,185) 1,261,566) 14,864,878 
1913_1.025-1,032 m.| 1,238,969) 1,049.480| 1.134.930) 1,132,198; 1,263,.315| 1,253,247) 1,337,056) 1,483,112) 1,398,476) 1,395, 1,201,607| 1,154,297| 15,042,076 
1914 1,0 -| 1,110,796 908,133; 1,106,792) 1,015,978) 1,074,246) 1,067,558) 1,279,437) 1,328,562) 1,307, 1,284,815) 1,179,305) 1,166,644) 13,830,120 
Ree, LAER SRE BEPEEEOTEE EEE scccodce! .canktued] <céedsnsl cbuaadell cocks adbannedt Gesexzeds >. eee 
843,608} 1,001,400) 1,051,712) 1,013,578) 1,023,152/ 1,082,139) 1,069,275) 1,239,869) 1,260,590] 1,341,976) 1.176,762| 1,192,315) 13,296,376 
1,104,048| 1,079.607| 1,157.5 1,035,514) 1,127,245) 1,224,843) 1,204,020| 1,316,699) 1,376,291| 1,320,929) 1,176,990) 1,187,366) 14,302,117 
1,143,584) 1,007,034) 1,238,247) 1,115,712! 1,097,042) 1,158,123! 1,082,557) 1,309,309! 1,346,757) 1,306,727) 1,157,911] 1,182,153! 14,145,156 
SRL BODE SET] SCS ETE BERET ATGMEL wocmnctal oncnasescs sowadddel sedccsec! <oceeaeel opcnceesl Seba. -saneees 
482,986 493 .348 534,935 545,621 536,016 535,987 544,283 631,591 J 674,004 588,531 592,912; 6,795,082 
083; 485,324) 477,951 642,165; 645,593 a 581, 650,737| 635,345) 661,50 596,322} 558,599) 7,004,108 
623,709 457, 592,293) 539,358) 575,382) 571,614) 696,067) 636,102 ’ 596,178; 496,029) 474,032) 6,667,024 
455,641 454,555) 556,72) EUG «GREE AEL wncacahel seeeunest..dcedubunl sccanctal .60<cegkel (cedndegel deel. “ane 
5,187,587) 6,046, 6,618,162) 6,469,510) 6,365,517| 6,799,650) 7,393,548) 8,111,277| 8,604,270) 9,410,078) 8,670,292) 8,313,294) 87,989,690 
191329 is m.| 7,283,152) 6.564.392) 7.596,900) 7,166,906) 7,338,031; 7,631,916) 7,920, 8,072,636| 8,872,609) 9,417,662) 8,290,968) 7,799,246) 93,955,253 
191479 690-10,067m.| 7,038,755! 6,246,913) 7,751,175) 7,236,599) 6,970,871) 7,671,406! 7,824,986; 8,189,201; 9,240,208| 8,873,521| 7,379,909) 7,282,244) 91,705,788 
1915210 067-10.070m 6,696,1 PPEEEE TEE TEU  cnccccacl ccnccsccl Lananaencl cabaceei! codatendl suacakacl daunoandl aca lees 
-Wesi-y 
1912_7,.764-7,976 m.| 4,903,210) 5,347,785) 5.245.116) 5,681,742) 6,120,318) 6,540,362) 6,708,801) 7,293,302) 7,673,267| 8,256,601) 7,173,902) 6.748,996| 78,293,401 
1913_7,976-8,091 m.| 6,417, 6,092.448| 6.572.130) 6,212.476| 6,690,023) 7,196, 7,423,172 ‘ 7,948,106! 8,435,422) 7,095,034) 6,712,766) 84,660,850 
1914.8,091-8,108 m.| 6,257,017) 5,722,534) 6,918,673) 6,276,279, 6,465,427| 7,277,794| 7,310,086| 7,768,873) 8,030,464| 7,713,475) 6,202,041) 6,474,086) 82,416,749 
18 - eNO. 6,317, Daaeee GeeeITe GUEMEE cccwcccel cocucenul Ukaedbecdl encdclbasel  ceaddaedl shestasnl Gh0d0el eneabatal siaeeee 
-St. P.M. —y 
pb iahaned 1,744 m.} 1,099 1,131,368) 1.226.497) 1,170,651) 1,211,728) 1,235,653) 1,278,708) 1,457,643) 1,649,761) 1,783,023) 1,582,038) 1,412,322) 16,238,742 
1913_1,744-1,746 m.| 1,328,498) 1,247,358; 1,339,499| 1,249,322) 1,292,225) 1,372, 1,443,016 1.524.516 1.780.851 1,843,710) 1,681,576) 1,537,191; 17,599,370 
1914_1,747-1,753 m. ,487,527| 1,287,641) 1,511,187) 1,360,9 1,303,725; 1,449,756) 1,557,280, 1,678,617; 1,698,869; 1,709, 1,478,487| 1,472,771| 17,995,870 
oy foe Senses) SE EAE SeEET Seceucdsl avdisucsel sseoceeal. chawasccal ‘aumcceoel  b6e0esenl.aeseaendl desea 
MATE 6 Py 779 627 781,081 806,721 821.520) 908,664) 819,897 776,818; 832,707 837,968| 884,577) 891,708) 956,181) 10,097,466 
Sbécnadn 336 m 932.341 948.749; 839,206! 730.248 979, ° 827,100 852.41 923,277| 965,103) 960,837) 973,428) 10,767,367 
| Reingte 336 m 7,523 ¥ 928,643! 903,124 940, 867 ,262 831,499 8,78 775,157 820,637 752,366! 754,248) 10,216,413 
CET tt» —~ 776,556| 725,007 784,101 804, GERM  wncccadal séccegee) Sandennel) coakaseo!  coundgesl sucedbast steel Ulanesees 
), 2,361 2,475,617) 2,686 3,008,491) 2,569, 2,660,356) 2,800,969) 2,865,307| 3,516,549 3,348,147) 3,519,575) 3,309,277) 8,383,967 144, 
} | ae 2,361 m.| 3,019,105) 2,949,517| 2,824,242) 2,423,022) 3,212,400) 3,180,668) 3,302,886| 3,621,856) 3,435,332) 3,364,830) 2,980,274) 3,116,554 37,613,499 
Snead 2,361 m.| 2,737,053) 2,436,526) 3,054,060| 2,649,470) 2,713,308) 2,922,876) 3,147,147| 3,367,000) 3,369,280) 3,238,046) 2,759,200) 2,901,172) 35,470,109 
1915 ,3.201-3.281 Sel DSO OG Seed CU ENTETL BEET caccacen] Soeceascl sacdaned)  snesethal cammeeusl .wbctdunel seabhbedl canine aes 
1912k1,792-1,814 m.| 1,154,333) 1,054,538) 1,035,318] 1,022,233) 1,020,784 938,959) 1,048,895) 1,223,248) 1,295,944) 1,528,349) 1,514,629) 1,412,901; 14,250,131 
191341,813-1,867 m.| 1,268.614) 1.150.122| 1.165.972) 1.110.589) 1,253,457| 1,104,945) 1,204,356) 1,371,634) 1,334,854) 1,273,179| 1,174,888) 053,852 366, 
1914% 1,867 m.| 1,134, 943,521 995,028; 925,342) 925,589) 986,108) 1,124,495) 1,190,511) 1,207,853) 1,384,946) 1,442,772) 1,339,201| 13,599,752 
Teiness< Z, *. A RWEpRee) ROOST] Seeese! LER GET O ccccccse): cadasdbel  casedccal 6seceeual ( 6acsqeee buts alah wasnienanh> sane 
—y 
1912... 9 m.| 2,822,894) 2,763,755) 2,932,445) 2,140,904) 2,406,372) 3,251,840) 3,334, 3,492,749) 3,453,987| 3,860,825) 3,665,305) 3,438,977| 37,564,509 
1913. 3,342,867) 2,896,012) 2,789,349) 3,282,011) 3,569,3 3,392,183) 3,853,131) 3,942,895) 3,910,838) 4,102,677| 3,877,580| 3,733,219) 42,692,085 
Eee iknesodeu 3,069,894) 2,736,893) 3,039,751) 3,593,605) 3,414,174) 3,463,575) 3,752,005| 3,715,617) 3,857,125; 4,023,331) 3,753,900) 3,562,409) 41,982,218 
196 = Bi . 3,030,952| 2,890, DREGE G,0Gt ODL ecdanene!  conmessel |‘ ahanbecs] ccamipedt | sbaecanel : secon lenenbe seed ate 
nav io Ur— 
ae: 2 y 1,678,558] 1,613,552} 1,717,731| 1,837,732) 1,885,470) 1,928,103) 2,057,138; 2,215,460) 2,441,241) 2,485,473) 2,322,695) 2,031,602| 24,214,755 
1913... 98 m.| 1,806,324| 1,707,656) 1,786,145) 1,813.4 1,912,734) 1,873, 2,100,303) 2, 175) 2,388,191) 2,530,584 31, 1,865,909| 24,321,341 
1914_2,598-2,561 m.| 1,646,935) 1,536,045) 1,705,805) 1,678,695) 1,751,377) 1,790,632) 2,003,630| 2,089,857| 2,288,259) 2,309,007| 1,875,121| 1,631,485| 22,306,860 
say ~ <-tphalialaea Tht LACS SCORE SCR Se ES REPRE EEEE, 3 ccdbicac! cacececs]  ceaenesdsl schenecel Sabebosel) edesebenl | chubeninli. neato 
1912_2,264-2 257 m.| 4,215,897] 4.391.671} 4.777.051| 3,773,514) 4,285,537) 5,029,106) 5,381,558] 5,741,689) 5,443,706 5,780,078 5,447,117) 4,951,821) 59,218,745 
Setansiee .257 m.} 4,908,731) 4,606,883) 4,894.4 4,273,769) 5,410,711) 5,356,891) 5,538,223) 5,651,031) 5,462, 5,732.617| 5,068,114) 5,096,937) 62,450,347 
skein 257 m.| 4,431,182) 3,990,919} 4,982,209) 4,862,381) 4,863,226) 5,312,111) 5,419,581) 5,488,767) 5,506,358| 5,538,534| 4,715,216) 4,548,252) 59,658,736 
St guaet Sh. GS eeesl GOO CAEL GHEE! cocesess] coccsesel | cadaeesee!  ctoddanal  accubbesl Geecesedl’ ceendécel shee. sae 
or System— 
1912.7 .347-7,712 on 3,806 329] 4,322,292) 4.847.167) 5.088.454) 5,667,710) 5,830,534) 6,468,921) 6,876,076, 7,557,936| 8,737,612) 7,921,727) 6,548,454) 73,653,272 
1913_7,712-7,769 m.| 4,590,482) 4,589,743) 5,475,696) 6,082,301, 7,007,940) 6,797,7 7,694,812| 7,114,069) 8,834,4 8,945,184! 7,644,204) 5,677,958) 80,454,547 
1914_.7,769-8,077 m.| 4,335,368) 3,859,038} 5,378,383) 5,279,739) 5,962,282) 6,111,373) 6,840,447| 6,916,656| 8,081,033 7,789,500) 6,056,762) 4,595,680; 71,206,261 
Hy nein ied ear Th.) GF Fa kas SeSeeeT Le) Gar ees BSCE PETE, cccmcscéc! consscas]. aonncees! eceecceo! cacsésecl Goanssesl eee Spee 
Ps aicpalits m, 566 839 570,430 611,708 349 454 652,816 666 ,227 690,036 764,455 698,783 734,800 688,796 J 7,598,365 
isan god 352 m. 628,885; 497,615) 478,469) 652,829 755,451 3.501 704,015; 810,673) 801,990| 739,594) 651,915) 574.411) 7,919,349 
Pine segei 352 m. 455,130| 372,150) 597,409) 394,904) 442,016) 476,936) 451,414) 711,035) 750,945) 684,311 527,154, 414, 6,278,197 
af ee “aoeena *. Gree «= GE! ccccncce]  cosccace! ahsncece]  ceccchak, ‘baececedd sneecebsl cecdbanel’ Sanne. dsaaaee 
8s ntrai— 
1912_4,755-4,763 m.| 4,252,609) 4,742,586) 5,189,260) 4.248.749) 5,030,335) 5,263,768) 5,097,005) 5,586,528) 5,556,680) 5,932,491| 5.539.957) 5,700,980| 62,140,952 
Diawsno~ed 4,763 m.| 5,380,607| 5,159,269) 5,259,856) 4,560,001; 5,662,824) 5,350,214) 5,357,908) 5,697,122) 5,855,044| 6,108,642| 5,798,.041| 5,840,761| 66,020,289 
Di iseennt .763 m.| 5,485,622) 4,973,153) 5,928,407; 4,825,331) 5,221,978) 5,281,493) 5,396,122) 5 . 5,529,431) 5,520,343) 5,077,115| 5,255,472) 64,339,817 
1946 .6.(03-4.799 T.| Geese Gcae ee GC beeeTaes GOR TOO TEMET! ccowcses! acaueéedl casceétnl cecsecse!| céetabedl cenabendl aaummhesl: GQubanude 
n or. 
ee oi wis 1.159 ne 881.817 R31.494 755.538| 723.760) 787,318 732,950} 801,268} 925,050) 1,217,757) 1,354,425) 1,184,545| 982, 11,189,383 
1,159 m 881.212) 827,734) 800,444) 772,939 el 704, 763.809 $95.915 1,065,410; 1,068, 1,047,839| 767,165) 10,402,345 
1,159 m 898,710) 687,646) 723,275| 701,556; 684,770) 654,704 38,937, 727,3 761,256, 908,572 879,379| 807, 9,174,119 
; Pan 851,638; 728,627 TORT, «| GEE, cunccece] coqncecel] cséeutuel’ 6hcdcase]) Caceekedl 6aneGhedl Scudianel onsen. aaeece 
2 827 , 697.848 778,103 734,481 709 502 764.530 767,123 833,797 935,751 910.899 953,987 959, 916,957| 9,962,307 
--827 m 893,765| 806,278 891,434) 848,768 1,363) 853,980) 811,506) 912,991 876,352, 922.263) 980,110) 926,132) 10,626,944 
27 m. 927,020} 835,416) 978,667) 933,215) 886,186) 980,467| 945,266 ,643| 859,165) 880,044) 879, 839,412) 10,829,549 
‘ fieok m. 788,351 736,477 SEBO. VERE. eccceagsl chcccccal ceccochel, sawonnsel eascnbes!. 4eaanbel cbicunael séaeekel sees 
Loulsv asn— 
1912.4 ,644-4,723 mf 4,535.545| 4.687.043) 4.929.220) 4,729,591) 4,668,176) 4,328,964) 4,501,175) 4,892,953) 4,932,818) 5,390,953| 5,154,110) 5,054,306) 57,814,964 
1913.4,723-4,923 m.| 5,217,578) 4,797,818| 4,925,451| 4,859,132) 5,071,380) 4,668,023) 4,945,042) 5,112,065| 5,321,306) 5,857, .337,128| 5,161,270) 61,273,711 
1914_4,923-5,034 m.| 5,006,282) 4,443,829) 5,055,136) 4,670,167) 4,538,947) 4,515,756) 4,803,643) 4,705,215) 4,602,027| 4,546,3 ’ ,145| 4,136,922) 55,074,397 
| SI eee Uhl C,1RO EEE SHCC Ee GOT ee COC OSREU EE . ccnccedce! sesctcccl sadedecel cacctsecel successes! anctccsel, sabebealll laaenbawe 
Maine Central—y 
aimee di 1 731,622; 807,059, 913,165 823,570| 854,7 913,329, 961,130) 1,074,871) 1,035,847) 1,032,03 .439| 868,499) 10,956,265 
1913_1,204-1,207 m. 816,252; 824,67 981,249} 914,441! 938,985 2,991) 1,026,857) 1, ,478| 1,095,734) 1,067,844) 974,301 898,454) 11,570,256 
1914.1,207-1,209 m. 908 ,345 816,432; 1,052,429 921,853; 927,874) 1,031,888, 1,014,868) 1,066,624) 1,056,376) 1,041,514 934, 797,004) 11,569,213 
1915.1,209-1,219 m. 836,448 855,575 974,216 58,788) eneaconal eaneenée | abdeneetl eededebel eaaséesdh cauadhedl sduameal oanenel see 



































a Approximate figures. 
@ Includes the 


of Indiana. 


Denver City and other affiliated roads except Trinity & Brazos Valley. 
since July 1 1913, outside operations, formerly excluded. 


b No longer includes receipts for hire of equi 


of the Denver Enid & Gulf, the Pecos m and the 


D 


t, rentals and other items, 
Prescot 


Santa Fe 


cludes Peoria & Eastern Illinois. 


o & Southern, 


which are dealt with separately. / Includes Ches. & Ohio Ry, 
t & Phoenix. k Embraces Colorad 


Fort Worth & 
z Includes Chicago Milwaukee & Puget Sound. y 








18% RAILWAY EARNINGS [Vou. 







































































= 
MONTHLY GROSS EARNINGS OF PRINCIPAL RAILROADS—(Concluded.) ‘ 
January. | February.| March. April. May. June. July. August. |September| October. |November. December Total. 
Minn & St L— 2 $ $ $ s $ 3 3 $ $ . $ $ $ 
1912v____.- 1,585 m 508,340| 585,729} 651.805} 651,417| 641,049| 701,842) 738,978) 822,540) 926,409! 961,650) 861,159] 840,281 8,891,208 
Se 1,586 m.| 827.770| 761.175) 789.405| 705,325 702,277 770,024) 742.787| 818.207; 906,054; 940,115} 811,450) 806,533) 9,581,121 > 
191471,585-1,646 m.| 810,140) 727,725) 845,987) 723,779| 701,460) 786,899) 784,684) 904,698) 975,008! 921,108} 858,559) 872,771; 9,913,818 ‘ + 
15-54 1686 al Seen). © COL. DD GUM ccc el cktwcece| Gl cadel cadosnds| Gaescnce] saeeauae), Seaeaabet~ “abepunse 
.--...-2,694 m] 1,069,961] 1,052,287] 1.513,137| 1,468,388] 1,423,834] 1,393,535]: 1,496,517| 1,601,579| 1,975,165) 2,588,026| 2,186,504| 1,853,573| 19,623,407 
1912.2 O0LS DOL m:| LaAOAGR| 10S7;800| Tih9z;R0a| L'BeA‘OAy| Lisoa’end| Loape"770l Linwersas| Lesoraaa| 270127460) 2:177;070| 1.6847149| 1°339:0081 19:120;860 
- m. . . . . ’ * . , ’ ° ’ , . , , , LD . . 
~ "3,004 m.| 1,195,472| 1,215,529| 11344'287| 1°225°563 Lae An" Fiddtet Giaeletest catseaasl caceakhal Gocdacae, danctedel oobanaees, Seabee 
M>tP&SSMi(ChDiv) 
i. oo 1,075 m.| 672.509} 740,112) 801.777| 902.295} 838,508) 837,043! 866,308 914,575) 904,209) 1,006,167] 949,091) 891,316) 10,323,910 i t 
a a 1.075 m.| 853.003) 837.696) 956,366) 933,384) 889,608) 892.267} 946,918! 969,137) 895,323) 1,011,682] 899,504) 822,274 19.907. 163 
1914_1,075-1,123 m.| 798,816; 810,679) 976,109) 840,918) 785,014) 832,159| 890,178! 920,315) 917,141; 942,098) 756,925 466) 10,169,821 
15 ----1,123 =. 715,665| 803,541) 908, WOTOET: Se5GcGtal casaasecl -cadvcscs) ‘dasicckacl <duseacal euueavael @hdesees) wcauscen ae A hs 
Oo a ex 
1912.3,398.3.816 m:| 2,256,346] 2,184,488) 2.016.273) 1,990,213] 2,086,905] 2,097,923) 2,283,431| 2,691,722] 2,943,529| 3,440,888] 3,293,224) 2,971,492| 30,256,434 
icine 4,316 m.| 2,657,549) 2,509,160) 2,469 423| 2,324,613) 2,409 627) 2,351,588) 2,.656,009| 2,963, 2,908,1 3,151,067| 3,106,635) 2,661,401! 32,202,544 
1914_3,816-3,865 m.| 2,853,764| 2,357,484) 2,405,999| 2,264,473) 2,220,169| 2,312,027| 2,693,820) 2,699,333) 2,692,740) 3,129,330] 3,033,044) 2,931,064) 31,616,129 
pw 225,2 SE SIEGE SPUEENT) SURED UEEEN Saccceak) cadccscc] casvccacl qacvacent Saccengel <akcdtas]  <sevenbe A Sb Gabbe 
1912_7,235-7,233 m.| 4,079,635] 4,413,332] 4.289.160] 4,157,170) 4.576.507| 4,320,130] 5,183,954! 5,612,882) 5,333,445) 5,838,337) 5,501,157| 5,377,871) 58,688,578 
1913. 7.288 m.| 5,125,699] 4,681.651| 4.913.424) 4,756,576| 5,105,686| 4,724,823 5,153,374 5,514,130} 5,311,988) 5.607.908] 5,430,069) 5,098,510! 61,423,839 
)* ipa 7,283 m.| 4,890,016| 4,257,922) 4,908,301) 4,468,324! 4,624,180) 4,687,130) 3,252°971| 5,353.569| 5,427,846| 5,463,994] 4,989,135! 4,740,651) 59,064,039 
1915 -- - - 73288 SL GATE GE GEOL EIOEET co cncccc] ocasscsc] caveseae] Gansance] soteasn] wcncease] ccgesadel nceueone 
io 
oso 1.11 899.101} 908,593] 978,164) 656,452) 959,188} 942,140) 942,925) 1,008,002) 974,455) 1,127,506) 1,052,155) 1,031,046] 11,479,727 
1913_1,114-1,122 m.| 1,053,077; 978,824) 1,081,109| 872, 1,184,984! 1,070,683 1.059.143 1,069, ,054,339| 1,203,537] 1,148, 1,150,966) 12,928,315 
Beet ‘ 1,048,192} 941,689] 1,074,203] 1,082,179) 1,087,215) 1,080,029| 1,098,606| 1:034,442| 923, 894,710 10, 878,750) 11,954,277 
1915--- 5 - ) 22 ee Cree See) SEE GOONER! couucweal kdeeuceal caaccace] <tabwecel eaanmadel dbecanacl> ccseadbel sebunaae 
a —_— 
pets 1 230m.) 974,602} 989,026} 1,041,417] 1,073,713] 1,104,949] 995,858] 1,044,196! 1,098.245| 1,079,099] 1,170,229] 1,131, 1,107,619| 12,810,054 
Wald -----180 i) LHEHRG| Lhoaaa, Ucbewess| Litea:fro| Lovactoo| "eracess| Lorirso| ese.s7a) o00.000) ass.6en) “Atocoun| 'eaa:tos| HYotoaon 
seen * ° . . . . * . . 1 1 ry P) . . * , . , , * . 
915.--.--1,231 F m. Se Eee ET” RUE Se aT evar ael coco cas] cnccacecl: GeehASoeL Gechoone] ccesacdal uscouatel: Sadammph 
ntra 
1912_5,822-6,053 m.|12,348,863)11,891,271|13,991,909/ 12,423,345 |13,157,655| 13,903,370 14,045,890 15,588,950)15,267,312/16,109,689/14,846,658 15,011,308) 168,572,659 
13_5,680-5,661 m.|13,023,162|12,068, 102/12 ,054,735 13,239,517|14,015,734| 13,688,746 | 14,413,841 |15,104,561 15,259,734 |15,112,396]13,322,944|13,229,822 167,700,052 
See 5,661 m.|11,905,800/10,609,976 |12,756,108 12,264,178) 11,913,534| 12,732,891 |13,029,498 13,874,966 13,883,267 |13,609,051/11,094,114/12,018,599 151,108,333 
1915, > ag 588 m.|11,859,862|10,872,325 | 12,577 ,544/ 13,002,429) ..../_-..| LoL oc.) Mesvkicel: Guakatecl mascot maaaneal acaadaael aEbuiebal asa 
—= § 
Saag 565 m 649,183] 727.068) 755.777| 355,773] 465.280) 797,529) 977,781) 1,023,883] 822,887) 801.425( 715.145! 705,241) 8.796,971 
ee sald 565 m| 709,125) 669,695) 692,344) 725,895) 794,917) 816,012 1,008, 7\ '996.677| 850,320) 796,065) 688,431) 673.698) 9,421,476 
1914____565-568 m.| 652,203} 567,710) 679,467| 730,246! 760,980} 809,706 2°561| 1,000:730| 821,968) 756,315] 694,958) 673,103) 9,143,947 f 
1915 wae a en Se SONNE geo cccee) Sacutess) .Sccabacsl dcdaccanl Maecapeel waebeabosel casacenel dsdadedl: « wccubbtie 
hear an 2,091 m.| 4,883,603) 4,848,962) 5,476,408) 5,451,477) 5,482,402) 5,827,210] 5,753,765) 6,410,194) 5,985,231) 6,314,028] 5,835,357| 5,581, 67,850,239 ¥ 
1913_2,091-2,113 m.| 5,443,499] 4:953.554| 5.478.475| 5.701.842! 5,740,206| 5,415.751| 5.843,935| 6.168.286) 6,152,740] 6,161,023] 5,734,886) 5.493.255| 68,287,451 
1914_2,113-2.003 m.| 4,942,863) 4,567,770| 5,328,780| 5,575,981| 5,580,765| 5,778,516] 5.755,633| 5,756,909| 5,802,378| 5,639,521) 5,125,780| 5,015, 64,869,967 
15__ —. - 2,002 m.| 4,721,801! 4,590,966] 5,351,512) 5,536,894) ....- 2 | 222 ll} lll lee | cecatotul adataraal Géannaval Ghoctibol’ ahecie tal” wae 
est—2z 
1912_2,005-2,018 m | 2.928.264! 4.049.582] 4.270,707| 3,508,856) 3,524,955) 2,457,322) 3,579,850) 3,874,822| 3,677,874] 3.888,376| 3,550,503| 3,566,510) 41,888,602 
1912_2.019-2,035 m.| 3,823,572| 3,411,632) 3,568,830! 3,152,492) 3,901,568) 3,742,889] 3,858,538 3,947,647| 4,076,342) 4,155,789] 3,689,061| 3,772,427) 45,100,789 \ 
1914_2,037-2,043 m.| 3,418,996! 3,030,010| 3,611,274) 3,573, 3,760,982| 3,714,153| 35743°588| 3°990'540| 4,096,891| 3,519,805] 3,074,133) 3,021,440| 42,554,819 
15_-.-- 2,044 m.| 3,033,771| 2,934,664| 3,424,121) 3,759,184, -...--..) Sof lll| Cll F Eattpahel Bkhudbiinl cuactusel Ghbdehiel, Snsdaatel - ouudibies 
ort rn a— 2 | 
1912_6,029-6,034 m {| 3,918.672| 4,252,928) 4,928.944| 5,201,648) 5,127,545) 5,514,439] 5,750,356| 6,035,548| 6,776,765| 7,667,044] 7,136,248| 6.355,776| 68,665,913 
1913.6.034-6.313 m.| 5.234.317| 4.611.326| 5.619.874| 5.698.244| 5.766.417| 6,024,222) 6,272,973. 6,221.481| 7.355,824| 7,596,007| 6,844,173) 5,878,258) 73,123,117 
1914_6,315-6,498 m.| 4,596,537| 4,335,798| 5,064,255| 5,267,180) 5,076,147| 5,657,637| 5.792:063| 6.075; 6,733,845) 6,649,518| 5,648,.727| 4.679,791| 65,576,713 
15------6,497 m.| 4,026,534) 4,125,077) 4,771,441) 4,682,890) ----*--.| ----2-..| ----2-- | seccceee| cecetene| seeetene| saseeee- | ‘seeceteal weelngee 
ennsyivania— 1 z 
1912/_4,454-4,491 m.| 13,735,988 | 14,175,373 | 15,662,012 14,203,058' 15,003,576 | 15,259,670 15,729,646 16,914,857 16,435,481 | 17,598,531 16,600,400 16,132,671/187,452,3 4 
1919/-4.491-4.505 m 15,740,145) 14,731,457 |15,899,862| 15,936,605 16,779,322 16,686,857 16. 1/934 18.191.528| 18,159,471) 18,726,204) 16,978,788) 16.673,573)|205,148,2 
1914/_4,505-4,517 m.|15,052,129|13,298,961) 16,390,049 | 15,733 ,023| 14,964,396 | 15,298,597 | 16,068,587 17,001,206 16,768,404) 16,482,466 | 14,825,283 | 14,366,256 | 189,158,309 
1915/_4,517-4,511 m.|13,617,879| 12,687,673|14,624,857| 15,267,949) -....-..| -...----| -------- | RetaLGn.| Sakebeeal “ueeadSc| Begekees| icdalndnul --wenien 
1912. 2,333-2,330 m.| 1,157,198] 1,048,236] 1,299,316] 1,380,251| 1,349,723) 1,347,978) 1,405,530 1,572,372) 1,530,846| 1,625,536| 1,548,917) 1,566,646| 16,832,549 
1913_2.330-2,325 m.| 1,415,192] 1,244, 1,395,394| 1,376,232] 1,415,752| 1,309,768) 1,405,041) 1,512, 1/527,845| 1,660,812) 1.478.980) 1'489'292| 17,231,178 
1914_2,325-2,319 m.| 1,300,635] 1,135,677| 1,404,207| 1,435, 1,241, 1,242,867| 1,378,927| 1,624,690| 1,743,779| 1,697,190| 1,484,421| 1:421'708| 17,111,560 
1915-2.319-2/311 m.| 1,408,091| 1,326,870) 1,489, EMEUUEEE Lccaccen! cosectacl acsctehe | cciadeal Laactnndl. beak Leaked coat ae 
a eadinag-—z 
oon aia 1,02 T| 3.762.591| 3,682,814] 4,576,754 2.987.466] 3,224,803] 4,308,501 3,984,168) 4,418,187) 4,328,313) 4,789,607) 4.479.306) 4,405,830) 48,948,438 
a 1,024 m.| 4,475,012) 4,040,873) 3.998.525) 4.235.118] 4,369.543| 4.690.411) 4.211.407 4.439.108 4.428.428| 4.721.769) 4.454.584) 4/331'622| 52,396,402 
1914_1,024-1,120 m.| 4,025,428) 3,421,816] 4,075, 4,251,267| 4,054,812) 4,095,390) 3:821;800) 4'129°396| 4,291,141| 4,253,268| 3,984,042) 3:745,.437| 48,149,173 
1915-— 1.120 m.| 3,545,459] 3,263,742] 4,016,206) 4,272,567) ........| -.-.----] -.-2---- | Sathana teeadabnel Debebabal salbuaee!:’ dhs banal” ademas 
oa ron \.o— 
ate an ene SSE 4,235.798| 4.031.482] 4,824.180| 903.718] 755,242] 2,152,856) 3,003,596) 3,449,642! 3,354,600| 4,784,547| 4,365,766) 4,138,152) 40,999,563 
Seema ‘aaah? Santora] bdpaeas| 4400-780) Sopt-v7g| Lass:aos| 1899°001, Aarv‘ana| 3:707-81| 2.001.808) 2e4aos| 204066) 89°800.008 
| STG SHURE LUTE GMEUUEE ZacccGesl LUscionel sdecedac! cecadeecl heencacel andeusncl seceuced! accanashl’* cesaaies 
°o 3-2 ' 
Resta RR ls 7,998,389] 7.714.276] 9.400.934; 3.891.183] 3,980,046) 6,461,357| 6.987,764) 7,867,830] 7,682,913; 9,574,154| 8,845,072! 8.543.982) 89,947,001 
MKS cdebhdaacdee 8,155,585| 6,928,138] 5.369, 8,395.344| 7,663.616| 7,184,027 6. ‘614| 6.579.366| 6.763.587| 7.991.698) 7,902,461| 7.177.213 86,384,181 
NS, Ge trent 6,861,475| 5,882,878] 6,152,027) 8,563,004) 6,986,587] 6,081,085| 5,644;751| 6.606,789| 7,088,472) 7,205,151| 6,938,510] 6,695,102) 80,705,826 
1915 - == == Lie al ne See BASE MET) ESN EES! VOREIEEAL Gadscec.| wocrcecs} Guueicmecl Ghsdiancl aWeuuae~| Sasckdlel Cspanneel wektusel’: -eeedaie 
sy stem—z 
1912_8,027-8,042 m.| 4.703.629) 5.033.614] 4.989,532| 4,874,232) 4,899,145] 6,076,920) 5.517.883] 6,614,386| 6,338,015] 7,103,127) 6,333,893) 6,114,619) 68,798,994 
1913_8.042-8.242 m.| 5,397,689) 5,196,444| 5,594,102) 5,208,590) 5,370,192) 6,375,933 5,838,891 6. 773 6,212,442) 6,504,536| 5,897,561| 5.663.096, 69,640,249 
1914_8,300-8,328 m.| 5,607,832| 4,749,323) 5,670,217| 4,972,348| 4,938,829| 6,157,112| 6,036,141| 6.668. 6,881,742| 6,678,272| 6,084,375| 5.888,718| 70,333,360 
91 ca? Dh:| SPORE GUT EEG: EB UEE DMRRIEEEE Sicadeesl sdevededl “sedvenedl chained) ceuaiiesl Sondaabal ‘Giedankel  uceumes?  eastehes 
t vec 
1912.6,245-5.255 m.| 3,337,276| 3,387,590| 3,462,771| 2.950.033| 3.378.469] 3,387,002| 3,470,981| 3,948,356| 4,047,012| 4,270,010] 4,249,863| 4,113,489) 44,102,856 
1D14-G:2956:281 mm.| ATIAOL4 B'278°389, Be0:665| BAIR AAT] Sed'oad| STArasO| TRIS OO] Sise'9B5| 31675;900| S’oge;ae1| S051 aed] Sloge;aee| 487140 ETT 
- m . 7 . et . . . * ° * ’ ’ ' r * . , ’ ’ ’ ’ , ’ , ’ 
1 “7-523! m.| 3,429,715| 3,292, SATET SHMUEL Sehuteacl cabvcace] Eeednuas! aheusecs| Guetashe! Sxbebubkel eadubed! ‘Uhcdacasl -cabendac 
1 uihw— 2 
1 500-1.609 m 945,279] 1,008,160]  972,731| 837,832) 975,483] 949,187) 1,083,397) 1,076,373) 1,118,964! 1,286,668) 1,234,168| 1,281,001) 12,769,933 
1913_1.609-1,715 m.| 1.139.767| 1.040. 1.079.349} 966.766) 1,030,261! 960,049 1,037,546 1,123,176 1,127,344) 1,208,660| 1,268,453] 1.182.663) 13,163,127 
1914_1,715-1,753 m.| 1,170,740| 979,198] 1,054,932} 902,562) 871,898] 857,060) °926°3 953, 881,161| 1,018,505) 970,252) ‘883,387| 11,470,004 
45----- 1.753 m. Se: Se. WLGEEeL 6 VE, PUN Sdccduccl SascascSl Sucduiwal cianccaual Gaaiel -AGhaeeeel caccdeaet - c0stiede 
r pag 
191293 046-3 070 m.| 1.809.474] 1.970.456] 2,213.531| 2,110,201| 1,943,125| 1,723,429] 1,738,499] 1,775,625| 1,744,656| 2,149,519| 2,081,381| 2,165,506) 23,425,483 
191393.070-3,081 m.| 2,164,511 2,161,398| 2,383,444| 2,145,832) 2,076.750| 1,940,658] 1,818,346) 1,794,398) 1,902,804) 2,254,962| 2,220,134) 2.333.755) 25,196, 
191493 ,081-3, m.| 2,189,908| 2,173, 2,485,471| 2,244,779| 2,040,670) 1,947,287| 1,833,170) 1°690,828| 1,575,036| 1,712,207| 1,713,797) 1,845,154) 23,451,716 
191593 007-3 an! ee Le Ce SES cucuccudl naucceWal, paeuusnsl coded aliretumel | deduapal iouddsial ecosneant = mmbekaks 
t n — 
1912 9.945-10.316 m.|10,005,151| 9,992,757| 10,397,064| 10,487 ,057| 11,032,945] 10,540,832/11,762,.391|12,447,187/12.719.893| 13,915,714 | 12,651.418|12,151,501| 138,102,910 
Inia 10-41-18:Sg4m| 49-3085 9-490 F411 SA Aae|t0-ono ya Locosaoss LL sade 11084 10(11,078 06811-04000 2,048,046 10°340:7040-007 8 190-606 170 
. a . m . * ’ , ’ , . ° . . ’ . ’ ’ ll, . , . ’ ’ . , , , ’ , 
1916 | 10,548-10, ee ee  cicdlesl seagices! casucesll MEEGGUae| Wabdtaes] unagdsedl easeanedl ucccaspal --aechboae ¢ 
' n — 2 
1912-7,090.7 036 m.| 4,852.377| 5,167,036] 5,556,583| 5,570,111| 5,208,387| 4,888,598] 5,454,833| 5.641,370| 5,548,087| 6.338,195| 6,044,.147| 6,223,385) 66,492,109 
1913. ____ 7.086 m.| 5,547,838| 5,286,575| 6,034,569| 5.657,680| 6,605,709| 5,147,098) 5,513,213 5.757.180 6,010,529} 6,785,151 6,312,772) 6,603,192) 70,261,507 
1914_7,036-7,037 m.| 5,738,968| 5,310,007| 6,064,598] 5,802,145) 5,620,839| 5,166,594| 5;705;119| 5°688,044| 5,509,732| 5,531, 5,046,463| 5'284'248| 66;468.715 
1915-7 .036-7,022 S| EE) SET EET ROUEN GER OMOEMEEIINTL sccccces| ccssanssl nenncces| aavannes! Sanaddse| aveseeeel accckccal | suctbnace 
exas acitic—z 
2 1.884 m.| 1.464.636) 1.371.944) 1,332.785| 1,274.560| 1,225,716) 1,097,906| 1,276,822) 1,353,369] 1,505,088) 1,971.057| 1,953,759) 1,846,993) 17,674,616 
1,488.306| 1,324,284| 1,455,893| 1,333,785| 1,365,930| 1,203,513) 1,404,713| 1.506,809| 1,533,195) 1,866,874 1,965,808; 1.913.429 18'362'543 
1.670,535| 1,403,641| 1,502,331| 1,377,052) 1,388,080) 1,271,425) 1'473'202| 1°448'540| 1.434, 1,738,853] 1,784,923| 1/654'739| 18°147.628 
1,554, SUSE BERRIES EIGEN Socks) Sicacdes| | mnwdades! bntcdcia|-ettldtec! Gasacuec!’ cocgacacl.esskiinke 
397.520| 320,817) 464,538) 247,146) 425,478! 503,559 483,858) 506,477) 493,236) 514,872) 503,857) 441.663| 5,363,018 
442 m.| 423.708) 395.671) 357.778| 391.555) 558,191; 601.866| 5S79*0| 576.907; 603.227| 542,177| 479,989! 505.704) 6.031.430 
1914....442-446 m.| 380,041| 340,201) 514,890) 325,691; 266,841| 225,649) 361,407} 544'932| 617,893) 578,382) 454,678, 362/384| 4°935,372 
1915. -------446 st ~Qeaseee)| Gene). SETSSE) ENE  SeWESNUEl  cacaekec)| iuccdadsl dksceacal daaqeacSl “eandabss| sosaches| edcosace| cseblase 
inion Pac Sya— 
1912_7.219-7.322 m.| 5.781,528| 6.198.320) 6,104,521) 6.968.578) 6,974,180) 6,905,927| 7.818,585| 8,451,437| 9,048,411| 9,687.549| 8.731.119) 7,843,148] 90,513,332 
Weta f-Sent bon me: Ralnaan Soueri| Alua-ann| Agim S) gPinso| 420,000] .aao-a07|8:40uo| 8:ten‘a ‘890.804 #500-183| Fou TOl| 88b40-48 
=f. * ™. . Cd . . . . . . ° . * . . . ’ . , ’ , ’ , , 1,7 1 * 
M5 _ 7.807 m.| 5,895,419| 5,571,389, 6,259,936] 6,294,001; [...2...) 1.2...) J cheetah! Gadesaosl siibesadl. Dakbrabal wanbaleel ctckueeh = — 
asn—z 
1912... 2,514 m.| 2.060.385) 2,031,013) 2,201,081) 2.071.120) 2,307,287] 2.401.377) 2,550.011| 2,937,189| 2,962,655) 3,014,984) 2,742,492) 2,672,613| 29,952.187 ; ; 
1913_____ 2.514 m.| 2,458,967) 2.295.952) 2,429.766| 2.483.489) 2,612,672) 2,598.496| 2.737,816| 2,898,983] 2,785,177, 2,850,163 2,588,049, 2.502.1 1.286.715 
1914_2,514-2,518 m.' 2,302,559) 2,049,062) 2,490,630) 2,283,076) 2,304,225) 2,337,655) 2,649,453| 2°792'630| 2,647,733| 2,578,539, 2,318,595 2'286'392| 29'040,550 
1915 ---,-2-B18 Sh.) Te CRETE, NEE) EERE OMEMEEIOEE ° Scclscs.| succdceel assbeaael: Baskosoal Kabautioc| wideatonl deutedel: - edule 
ee . Erie—z 
1912_._.457 459 m.| 861.987) 577.128| 680,543] 380,003) 595,340! 706,361) 714,370) 788,217| 725,612| 808.832) 712,826) 606,081| 7,869,111 
Wc ouu-ouil 459 m. 575,325) 638,281| 464,031; 379.728) 741,148) 765.896| 777,926) 786,027| 822,980! 858,829) 673,709) 577.576| 7.961.267 
| Sgsgagemes 459 m. 525,896] 502,978) 719,060) 409,351) 464,265) 536,409; 5315094 516,541) 569,727| 532,266) 396,317 21, 6,025,789 ’ 
1915. --_ 459 56.) ee, SEE) NUNN ORM dvccshec) “Scadarsc] Sccchban! aaccpece) pavabundl Qenndebbl ‘Sccclksusl Seaeeesal ae 
aro sav L } 
1912.1.372-1.374 m | 817,203} 783.264) 853,510] 571.324] 597,971 746,363! 726,.167| 758.829) 848.513) 1,043,480) 1,168,920) 1,146,456| 10,063,210 
Iota: ~~ ""ERTS tas LAaRedo] | BRATRAA Lina7ieat| RAL TZS| Raging] So0ce22) BEsl191| eanciis| -B7e's47| 11087748] 1124'3751 Liesaeel te’son ees 
-... 4,872 m.| 1,192, & 047.92 123 a 422) 191 25,111 , 106, ,124, 1,164,458| 11,851, 
1915.1,372-1,382 m.| 992,329 979,378) 998,059) 951,116) 883,688) --.-----) ---2222.| -2-2222-| -2------ sibiibedene | ‘“aceenen | sennees —- 


























a Approximate Sees. ¢ Does not include the Chicago & Eastern Illinois. / Also operates 66 miles of canal. g Includes Atlanta & Birmingham Air Line, Catawba 
Valley, Florida West Shore, Plant City Arcadia & Gulf, Tallahassee Perry & Southeastern. A These figures are the results of operation of the New York Central & 


Hudson River RR., Lake Shore & Mich. Sou. Ry. Chicago Ind. & Sou. RR. and the Dunkirk Alleg. Vall. & Pitts. RR., which have been combined for comparative 
Furpoess only. The Boston & Albany is included in 
uly 1 1913, outside operations, formerly excluded. 


1912 only. «Includes Texas Central. o Includes Iowa Central. y Includes Northern Central. 2z Includes, since : 








JUNE, 1915.] 


INDEX. 


183 








INDEX TO COMPANIES—CONSOLIDATED, &c. 


Companies not given in the tables in their alphabetical order may be found by reference to the index below. 






Name— Will be Found under— 

berdeen & Asheboro ...........- Norfolk Southern. 

IN in -astnes en totieneoens te adieiaal Delaware & Hudson. 
BR GE. ca ncascescoscdasel Southern Railway Co. 
Alabama Midland_.............-.. Atlantic Coast Line RR 
Aiapams Power Oo. .....<.....-6«- Alabama Traction, Light & Power Co. 
pce Ay =e eee Georgia Sout. thwestern & Gulf. 

Terminals.._.....-. Algoma Central & Hudson Bay Ry. 
Algoma Steel Corporation.........-. Lake Superior Corporation. 
OE TOOT. weseectécbukssceae Pennsylvania RR. 

American Dock & Improvement_...Central of New Jersey. 
American Spirits Manufacturing - ~~~. Dione Co. of America, 
American Stee] Casting. .........-- merican Steel Foundries. 
Arkansas Oklahoma & Western... _- sic Kansas ‘City & Memphis. 
Aroostook Northern Electric_.....-- Canadian Pacific. 
Atlanta Knoxville & Northern... .- Louisville & Nashville. 
Atlantic & Birmingham... .. ..-Atlanta Birmingham & Atlantic. 
Atlantic & Northwest.......- ~.-Canadian Pacific. 
Austin & Northwestern.....- ----Houston & Texas Central. 
I titinch is in os ks acne bdr tbentinaibead American Woolen 

altimore Electric...............-. Consol. Gas El. Lt. & P. of Balt. 


angor & Portland Delaware Lackawanna & Western. 
Bests Creek & Sturgis a 
Terre Haute & Southeastern. 
eld Bituminous Coal Corporat’n 





Beaningyon & Rutiand RR. 

pis Gen DAE pe IF Dag POSE GEE RSS? esapeake & Ohlo. 
Bi fay 4 East.Montana Power Co..Montana Power Co. 
Binghamton Gas Works........---- American Light & Traction. 
poe. eee eee St. Louis & San Francisco. 
Blake & Knowles Steam Pump--.--.- International Steam Pump. 
re. - 4 ns eponaeaeeomwa Missouri Kansas & Texas. 
Boonville St. Louls & Southern_-_-_-- Missour! Pacific. 
Boston & New York Air Line.-__---- New York New Haven & Hartford. 
DE SS ccs nan cbeobadawend Chicago & North Western. 
SR, ncaa cowsme anal Savannah & Northwestern. 
Brooklyn & Montauk............-. Long Island. 
Brunswick & Western............. Atlantic Coast Line RR. 
putelo a! Soumarecoeers aici pheseeiahie tees re a? 

Re Vegas onopah. 

Bullock Electric Manufacturing ---_-. Allis-Chalmers Co. 


Rock Island & Pacifico. 


Burlington Cedar Roo & Northern. ouee 
River Chicago Burlington & Quincy. 


Burlington & Missouri 


aldwell & Northern. -...........-.- Carolina & Northwestern. 
alifornia Electric Generating Co_._.Great Western Power Co. 
California Northwestern. ........... Northwestern Pacific. 
CR ino no an wb enan neal People’s Gas Light & Coke, 
Cambria & Clearfield_..........-..-. Pennsylvania R 
CRD Ss bo Sedaiaseseaceape Grand Trunk R 
GE SO, can csadesndconsbacess United States Steel Corporation. 
EE ae ea Seaboard Air Line 
Carthage & Adirondack........-.-- New York Central RR. 
Carthage Watertown 25 Sack. Harb..New York Central RR. 


Cedar Falls & Minneso Dubuque & Sioux City 

Cedar Rapids Iowa Falls & Northwes.Chicago Rock Island % Pacific. 
Cedar Rapids & Missouri River....-.- Chicago & North Western. 
Central Arkansas & Eastern.-..-.-.-.- St. Louls Southwestern. 


Central Branch Union Pacific......-. Missouri Pacific. 

Central Counties. .............-..- entral Ry. of ae sy 

Sentral Ga. wy & Banking. -.....-.- Central o Georgia Ry. 

Central Iron & Coal...........-.-..- Central Foundry 

cn cna aang eianle ike ates ines Baltimore & Ohio. 

Central Terminal RR...........-.-- Minneapolis St. Paul & Sault Ste. M. 
Central Union Gas-_...........-..-- New Amsterdam Gas. 


Central Vermont me ~oplectanpmeiee Tn Vermont. 
Charleston & Savannah..........-.-. Atlantic Coast Line R 


CRATERS. .. . 202 oe eee ee cne Pittsburgh Cin. Chicago’ & St. Louis. 
Chateaugay Se. POR ne ctcwccces Delaware & Hudson 

Chatham Lebanon Valley... ...-- Rutland RR 

Sneteanesee Rome & Southern... - Central of Geo 

SS REGIE SE EEE LTR hicago Uaioe. 

Chicago Gas wright Me Pendcssedae People’s Gas L. (Mi cell. cos.) 
Chicago & Great Western... ......- Balt. & Ohio Chicags Terminal RR. 
Chicago Hammond & Western---.. Indiana Harbor Bel 

Chicago & Indiana Coal-_..........- hicago &  arhay fitnots. 


ew York Central RR. 
.-Chicago Milwaukee & 8 





Chicago & North Michigan... -....... Pere Marquette. 

Chicago St. Louis & New Orleans-_--Illinois Central. 

Chicago Santa Fe & California----.-- See Atchison System, April "96, Su 
Chicago St. Louis & Pittsburgh--_-_-- Pittsbu 2 Cincinnati Chic. & St. 
Chicago St. ~ & Minneapo Chicago St. Paul Minn. & Omaha. 
Chicago Subway.................. Utilities. 

Chicago ra ‘West paw oy Raa RIE ALS arquette. 

Chicago W' innesota bouts Wisconsin Central. 

Choctaw & te a death ie Gea eeteabed Chicago Rock Island & Pacfic. 
Geonen oe GEE cccseenes Chicago Rock Island & Pacific. 


A I a eed Public Service C of ul 
Ghoclenats tad; Wi. Louis & Ubieags Cleveland Oho. Ceikncn a ie hee 


Cincinnati Indianapolis & Western..Cincinnat! Hamilton & Dayton. 








Cincinnati! & Muskingum Valley ....-. Cleveland Akron & Cincinnati. 
Cincinnati Sandusky & Cleveland. Cleveland Cin. Chicago & St. Louts. 
Cincinnati Southern.-...........-- Cincinnati New Orleans & Texas Pac. 
City Electric Co. of San SORETENO.. -- ee Western Power Co. 
Olearfield & Jefferson...........- mnsylvania RR. 
Cleveland Columbus Cin. & Ind.--.-Cleveland Cin. Chicago &St. Louis. 
Cleveland Lorain & Wheeling--.----- Baltimore & Ohio. 
Cleveland & M — sth eet deny siete dey do de Toledo Columbus & Ohio River. 
Cleveland Short Line. .-.........-- New York Central RR. 
Cleveland Terminal ‘% VERE ostcasa Baltimore & Ohio. 
i te do i nehaapeeacwen ts Western Maryland. 
Coal River & Ohi 
Colorado Bridge 
Colorado Industrial Co 1 
Colorado Southern New Orl. & Pac_.St. Louls & San Francisco. 
lo-Utah Construction Co...-.-. Denver Northwestern & Pacific Ry. 

Columbia & greene Sey re Railway. 
Columbia & St. Louis_...........-- Wab 
Columbus Goancomas, & erminal-_“Nortolk ‘& Western. 
Columbus Gas & Fuel Co.........-. ped ine ve Gas Co. 
Selene 4 Tesians vile scicel.--enemeen hon. Chicago & St. 

umbus n apo! en seni urg Louis. 
Columbus & Toledo_.........--.--- Hocking Valle 


Commercial Nat. Safe Deposit Co....Commonwealth-Edison Co. 
Consolidated Gas Co. of Baltimore..Consol. Gas, Electric Light & Power. 
Consolidated Indiana Coal-_.-.-.-_..-..- Chicago Rock Island & Pacific. 
Consumers’ Chemical Corporation... Yiretate-Carctine ene Co. 





Ct St vcidaconsnenee awe eople’s Gas Lt. & C. (Miscell. cos.) 

EEE EERE ETE LTE pee al yatey. 

Cs Ci ccronecnteeendod See Crucible Steel Co. 

SY 0 Saar Kansas City Fort Scott & ptemphie. 
akota & Great Southern........-. Chicago my & St. 
i. non dnecéndeooanaee Missouri! Kansas & Texas. 

Danbury & Norwalk.__.. .--New York New Haven & Hartford. 

Danville & Grape Creek --Ch Eastern Illinois. 

I TI ag lee Lehigh Valley. 

Des Moines & Fort Dodge____....- Minneapolis & St. quis. 

Des Plaines Valley._............-.. & North Western. 

Detroit Grand Rapids & Western._.. Pere Marquette. 

Detroit River Tunnel.............. — an Central. 

DOSES BORUNEEE. cc cc cccccncose< etroit Toledo & Ironton 

DE GENS EMO. cccccancdcennscte ak, Pacific. 

Durham & Northern_..............Seaboard Alr Line. 

“yy _ £ 3a New Amsterdam Gas. 
t Tennessee V 4 & Georgia. Southern Rallway. 

Eastern Michigan Edison........... Detroit Edison. 

Eastern of Minnesota. -_..........-.-. Great Northern. 

Easton & ‘Lhe & Power -_---<---Publ h A . x 

Econom ower..........- ice Corp. 0 . Tllinois. 

Edison . Ill. of Brooklyn....... Kings Co. Elec. Light & Power. 








Name. Witil Be Found Under 
Edison Elec. Lli. of New York....-.- ne a Gas Co. * New York. 
Elizabeth eg Mai auadhacvakid-e ia a Gein anibikiel aes jet ae & Portsmouth Belt Line. 
Ellwood Short Line............-.-. altimore & Ohio. 
ee Gas Light Co. (New York) — Amsterdam Gas Co. 
SE ithdbe ta ccwcicc dd aae Erle RR. 
SG ae NO a 5s ou erilots New York Central RR. 
Euclid Equipment Trust_-_-...._--.- Bessemer & Lake e 
European & North American. ---_-_-- Maine Central. 
Evansville Henderson & Nashville_.Louisville & Nashville. 
Evansville & Indianapolis_.......-- Chicago & Eastern Illinois. 
Evansville & Terre Haute_........- Chicago & Eastern Illinois. 
airmont Coal_.......- .-Consolidation Coal Co. 
argo & Southern..-__....-.-. ..-Chicago = ae epg & St. Paul. 

Fiint & Pere <9 yo" ..-Pere Marquette 
Florida Central & Peninsular_---.-.-- Sea Air Line R 
Py ee are Atlantic Coast Line 
Florida West Shore. _.........----- Seaboard Air Line. 
Fort Worth & New Orleans.......-.- Houston & Texas Central. 
Fort Worth & Rio Grande__-___--.-. St. Louls & San Francisco. 
Fremont Elkhorn & Missouri Valley. Chicago & North Western. 
General Ee ....- United States Rubber. 

eva Corning & Southern...... New York Central RR. 
Georgia & Alabama_-_...-.....---- Seaboard Air Line Ry. 
Georgia Carolina & Northern... -.-.-. Seaboard Air Line Ry. 
oo “> “aaa eee See Southern Railway. 
Gila Valley Globe & Northern.._-._-.- Arizona Eastern. 
Gold & Stock Telegraph Co__..-._--. Western Union Telegraph Co. 
Gouverneur & Oswegatchie______.-- New York Central RR. 


Grand Rapids Belding & Saginaw... Pere Marquette 

Grand Rapids Gas Light American Light & Traction. 
Graeme Fave? VGNGR...<nccaccccsss Michigan Central. 

Gray's Point Terminal__......----- St. Louls Southwestern. 


Great Falls Power Co__........---- Montana Power Co. 
Great Northern Ry. of Canada-----. Canadian Northern Quebec. 
SS ere Chesapeake & Onio. 
GURGRNGED MINES oc wacasconnocas International Rys. of Cent. Amerioa, 
., £  * SSR RSE ae Hawkinsville & Florida Southern Ry. 
ancock & Calumet.............. Mineral Range. 
arlem River & Portchester_.....- New York New Haven & Hartford. 
Henderson Bridge... ....-..-..-..-..-.Louisville & Nashville. 
Ts a ws Kclsmeed Ub 66 60 30 ou ot ne Ge 
Hoboken ay wee eoe- ee -------e--N. Y. & Hoboken Ferry (Miscel. Cos.) 
Gene O88 DOs onon cawesccscsace Minneapolis & St. Louis RR. 


Hollidaysburgh Bedford & Cumb....Pennsylvania. 
Holly Manufacturing Co... ..-..-..International Steam Pump Co. 
Home Long Distance Telephone Co. - Pacific Telephone & Telegra h Co 


Housatonic ......-..-..-.--..-.....New York New Haven & Hartford 
Hudson Coal..-.....-...-...-.-....Delaware & Hudson Co. 
Huntington & Big Sandy dicks ay eoealnaiee whe Baltimore & Ohio 
Hutchinson & Southern... ..-........Atchison Topeka & Santa Fe 
liinois Tunnel... ..-........-..-...-Chicago Utilities. 
mpertal Rolling Stock _._.-..-..-....Canadian Northern. 
Indiana Bloomington & “Western _.--Peoria & Eastern. 
Indiana Illinois & lowa_.......-...- New York Central RR. 
hay nme 38, ee ..-.-..--United States Stee) Corporation 
Indiana Natural Gas & Oil____-.-_- People’s Gas Light & Coke. 
Indianapolis Decatur & Western _...Cincinnati Ham ag 5 & Dayton. 
Indianapolis & Louisville_..........Chicago Indianap. & Louisville. 
Indianapolis & St. Louis... -........Cleveland Cin. C ic. & St. Louis. 
International Navigation _.........-International Mercantile Marine. 
Iowa Central _......-.......-.....-Minneapolis & t. Louis. 
Iowa Falls & Sioux City ..-.-.-.----Dubuque & Sioux City. 
Towa Minnesota & Northwestern....Chicago & North Western. 
— Lansing & Somes -. ._...-Michigan Central 
mestown F' Clearfield... New Central. 
Soliet & Chicago........-........-Chicago & Alton. 
SEED  d.tisinn tt Anand db 40am oc. 00s 


Junction & Breakwater. . -....-Delaware Maryland & Virginia. 
i Semnanee & All wee: & Grand Rapids.New York Central RR. 
lamazoo & an sah aidiogs New York Central RR. 
Kanawha & Hocking Coal & Coke...Hocking Min a. § 
Kankakee & Southwestern --_ --. -...-Illinois Centr: 
Kansas City & oo“ Ry. Bridge.. Kansas City Fort Scott & Memphis. 
Kansas City Ft. Scott & Memphis 


Kansas City & ee eo oe issourl Kansas & Texas. 
Kansas City Pitts. & Gvif..-....... Kansas City & Southern. 
Kansas City & Missouri___......... Kansas City Fort Scott & Memphis. 


Kansas City St. Louis & Chicago.__. Chicago & Alton. 
Kansas & Colorado Pacific... ......Missouril Pacific. 


Kentucky Central... -....-...........Louisville & Nashville. 
Knickerbocker Ice Co............-- Consumers Co. 
Knox & Lincoln....-..............Maine Central. 
“gg 3. SS eieteceesage Southern Ry. 
ake Erie & Detroit River.........Pere Marquette 
amson Consol. Store Service ......American Pneumatic Service. 


Laramie Hahn's Peak & Pacific 


Saneiabenll Colorado Se & Eastern. 
Leamington & St. Clair _- 


es hain ae” Southe 


Lehigh Navigation Electric Co_..._- h Coal & Navigation Co. 
Lehigh & New York.........-.... - ae Valley 

Lehigh & Susquehanna... -....-......Lehigh Coal % Navigation (Miscel.) 
Leroy & ‘ey! Valley .............Missouri Pacific 

Lexington & Frankfort ..-....-......Louisville & Nashv. (L. C. & Lex.). 
Leyland Line -.-..............-.....International Mercantile Marinc. 
Lick Creek & Lake Erile..........-.- Carolina Clinchfield & Ohio. 
Lincoln Park & Charlotte _...-......Buffalo Rochester & Pittsburgh. 
Lindsa: 1_.Canadian Pacific. 


woussaare & Pon 
Little Rock & : pooner est'n ..St. Lanne 5 — Mountain & Southern. 
Little Rock Jct.—Lit. Rk. & Ft. Sm_Missouri Pacifi 

yooem. & Mach. Co. of preted, .-See American Locomotive Co. 


ng Dock Compas i Satais dalek ants <-a.cnes ea 
Vong Island & Flushing............ Long Island. 
Louisiana & Ru. River .........Chicago & Alton. 


Louisville Cincinnati & Lexington. -..Louisville & Nashville 


Lousville & Frankfort Louisville & Nashv. a C.&h. 





Louisville & Nashville Terminal... -..Louisville & Nashville. 
Mi2disee Gas & Electric... ........American Light & Traction. 
m River Power Co... -Montana Power 
Mahoning Coal ..-..-..-..-.. ~ .. Lake Shore & Michigan So. System 


Manitoba & Southeastern -. -.. -Canadian Northern. 

Manitoba Southwest’n Colgnisation ‘ --Canadian Pacific. 

Manitoulin & North Shore Ry .......Algoma Eastern Ry. 

Manitowoc Gr'n Bay & Nor. West? ah peng & North ——. 

Mankato & New Ulm....-....-..... & North Wes 

Marquette Houghton & Ontonagon ~ South Shore ay ‘Atlantic 
Massawippli ....--Connecticut @ port & You 
MeKeesport & Belle Vernon -- .....-Pittsb. McKeesport & oughloghvay 
Memphis Paris & G Memphis oe . Gulf 


Mercantile A. -£ dichehspencppaneniie (a -) Clafl 

Merchants’ Bridge ................St. Louis Meron. ‘Bridge Term. RR. 
Mexican Central..................National Raliways of Mexico 
Mexican Eastern ..................Interoceanie sf Mexico. 

Mexican International... -..........National Rajiways of Mexico. 
Michigan Lake Superior -.. ..........Lake Supericr Corporation. 

Midland of New Jersey ...-..........New York Susquehanna & Western 
Midland Terminal .........-.-..+. --ee Creek Central. 

Mifflin Equipment ..............-.. ed States Steel Corportion. 
Millen & Southwestern... ..........Georgla & Florida. 


Milwaukee Lake Shore & Western. --Fapeee & North Western. 

Milwaukee & Northern ---. -.. - ..-Chicago Milwaukee & St. Paul. 
Milwaukee Sparta & North Western__Chicago & North Western. 

Milwaukee & State Line... ........Chicago & North Western 
Minneapolis & Pacific..............Minneap. St. 5° & Sault Ste. Mari . 
Minneap. Sault. Ste. Marie & Atl....Minneap. St P. & Sault Ste. Marie. 


Minneapolis Terminal .. ............Chicago Great Western. 
Minneapolis Union................Great Northern. 
Minnesota & Iowa... -.-.............Chicago & North Western. 


Minnesota & South Dakota. ........Chicago & North Western. 


Missourl Kansas & Eastern... ..-....Missouri Kansas & Texas. 

Missouri Kansas & Oklahoma -..-....Missouri Kansas & Texas. 

Mobile & Bay Shore... ............Moblile & Ohio. 

Mobile Terminal & Railway....... Alabama Tennessee & Northern Ry 
Mohawk & Malone................ New York Central RR 








a eee ~ 
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Name. Will Be Found Under— 
Monon Coal... ee Se ee eee ~-Gatcomo Indianapolis & Louisville. 
Monongahela River RR... .....-.---. 


Baltimore & Ohio. 
“Monon Route’’.................-Chicago Indianap. & Louisville. 
Montana Central -_--..-.-..........-..Great Northern. 
Montana Power Transmission Co...Montana Power Co. 
Montreal Warehousing -.. ..........Grand Trunk 
Montauk Extension RR-......-.-. ~-hees Island. 
Mount Vernon Branch... ..........Chicago & Eastern Tllinois. 
Mutual Fuel Gas-_.-................People’s Gas Light & Coke. 
Mutual Union Telegraph Oo --..-.--- Western Union Telegraph Co. 

ashville Florence & Sheffield... -.-. Louisville & Nashville. 

ational Railroad of Mexico... ..-..National Railways of Mexico. 
National Starch ...................Corn Products Refining Co. 
National Steel -_.-..................United States Steel Corporation. 
National Tube Co-.................United States Steel Corporation. 
Nebraska ......-.............-.--Chicago Burlington & Quincy. 
New Amsterdam Gas-..............Consolidated Gas of New York. 
New Brunswick -.......-...........-Canadian Pacific. 
New Brunswick Southern. ------Canadian Pacific. 
New England .-.-.....-..-. _...--New York New Haven & Hartford. 
Newburg & New York... ~--~--- Ere RR. 
New Haven & Derb --...-.--New York New Haven & Hartford. 
New Mexico Ry. & Coal............El Paso & Northeastern Co. 
New Orleans Mobile & Texas _. Louis. & Nash. (N. mn & Mobile Div.) 


..-Long Island. 













New York Elevated. -..............Man etree Elevated. 

WOO SOCK & BitO cs scccn dccecece he BR. 

Now York Fire Protection ..........American Dist. Tel. Co. of N. J. 
. Y. Gas, El. Lt., Ht. & Power-....Consolidated Gas of New York. 

| York Glucose............-- --Corn Products. 


New York & Jersey - -----.--Hudson & Manhattan. 
New York Lake Ene & Western... --Erie RR. 





= 





Name Will be Found Under— 

Rock Island Ark. @ Louisiana ......Chicago Rock Island & Pacific. 
Rock Island Improvem’t Equipm’t -.Chi Rock Island & Pacific. 
Roland Park Electric & Water Co...Consol. Gas El. L. Heat & Power Co 
Rome Watertown & Ogdensburg....Hew York Central RR. 
Rutland-Canadian -.......-..-....--Rutland. 
Sia rs = & Maren... «sve es a 

arles Bridge -.---.-. 
. Clair Madison & St. Louis Belt..Missourl & Tilinois Bridge & Belt ¥ 


t. Clair Steel _...................United States Steel Corporation. 
St Clair Terminal RR. ............United States Steel Corporation 
St. Joseph Gas... _.-..............American Light & Traction. 

St. Lawrence & Ottawa...........-Canadlan Pacific. 


St. Louis Bridge---..--.-- 


_....-Termina! Association of St. Louls. 
St. Louis Iron 


ount’n & Southern. Missouri Pacific System. 


St. Louis Peoria & N. W. Ry.-..--- hicago & North Western Ry 
St. Louis Wichita & Wassae. ..-.--St. Louls & San Francisco 1 
“St. P we wo wo cu cn we cw ww ee oe --Chicago Milwaukee & St. Paul 

St. Paul & Duluth_......-..-.-.--Northern Pacific. 


St. Paul Eastern Grand Trunk ----.-. Chicago & North Western. 

St. Paul & Kansas City Short Line-.Chicago Rock Island & Pacific 

St. Paul Gaslight................-American Light & Traction. 

St. Paul Minneapolis & Manitoba...Great Northern 

St. Paul & Sioux City bonds -........Chic. St. Paul | Minn. & Omaha 

Salmon River Power Co_.-.-.-.----- Niagara Lockport & Ontario Pow. Co. 
San Francisco & North. Pacific -...-. Northwestern Pacific. 


San Francisco & San Joaquin Val. -.-Atchison Topeka & Santa Fe. 
Santa Fe Prescott & Phoenix......Atchison Topeka & Santa Fe. 
Saranac & Lake Placid............Chateaugay & Lake Placid. 1 


Sault Ste. Marie & Southwestern. -..Chic. St. Paul Minow. & Omaha 
Savannah Florida & Western. ......Atlantic Coast Line R 
Schenectady & RESETS «~ ~0 o= -- & Hudson 
Schoen Steel Whee a ha tga .-United States Steel Corporation 
Schuylkill River fast Side_..- 
















Baltimore & Ohio. 

New York Mutual Gas... -..-......-..Consolidated Gas of New York. py. & Western. 

New York & New Eng. Bost. Term-.New York New Haven & Hartford. tan ods 2S oe. ioe Air Line. 

New York & Northern... -......-.--New York & Putnam. eee City. 

New York Providence & Boston. ....New York New Haven & Hartford. ee peared Saale ai gi am Ge East Broad Top RR. & Coal Co. 

New York tmam—----...-..... New York Central RR. Sherman Shreveport & Southern -.--Missourl Kansas & Texas 

New York & Queens El. Lt. & Pow Consolidated Gas Co. of New York. | Shreveport Bridge & Terminal _....-St. Louis Southwestern. 

New York & Queens Gas Co -...... Consolidated Gas Co. of New York. | Sjiver rings Ocala & Guif.._.....Atlantic Coast Line RR. 

New York & Rockaway -..--.-...--Long Island. Sioux City & Pacific_.......-.-.--Chicago & North Western. 

New York & Wilkes-Barre Coal... -- New York Susquehanna & Western. | Sodus Ba & Southern .. .. ........Elmira & Lake Ontario 

—. B DOS astics pdisaccueccu ae m Nezperce & Eastern. Somerset ne en eee 

Niagara & Erle Power Co ----_-._. aere, “Lockport & Ontarlo Pow. Co. South Carolina & Georgia. ---.-.--Southern Ry.. Carolina Division. 

Niagara Falls Hyd. Pow. & Mfg. 06-28 raulic Pow. Co. of Niagara Falls. | south C tama gr Carolina Atlantic & Western. 

Niles Tool Works Co... ....-...----Niles-Bement-Pond Co. South & "North Alabama ~.......... Louisville & Nashville. 

Norfolk & Carolina .- -...........--Atiantic Coast Line RR. South Platte Canal & Reservoir. ....Denver Union Water. e 

Norfolk Terminal & Transportation_-Chesapeake & Ohio. Southeastern & St. Louis..........Louisville & Nashville. 

Northeastern RR. of So. Carolina-.--Atlantic Coast Line RR. Southern Indiana __.............-.Chicago Terre Haute & Southeast’n 

North Shore Electric Co..-..-..-..-.--Public Service Corp. of Nor. Tilinois. | Southern Pacific Branch... ........Southern Pacific RR 

North & South Carolina ecececacecan Carolina Atlantic Western. Southwest Pennsylvania. FA" a GS .Pennsylvania. 

North Wisconsin -.....-...---.----Chic. St. Paul Minn. & Omaha. Spartanburg Union & Columbia_---Southern Ry., Carolina}Division 

Northern California --.-...-.-.--.-Southern Pacific RR. Spokane Falls & Northern. ....-...Great Northern. 

Northern Maine Seaport...-.......Bangor & Aroostook. Standard Gas. _. 2-2... Consolidated Gas. 

Northern Mississippi River Pow. Co_Northern States Power Co. Standard Steel Works ... ..........Baldwin Locomotive Works. 

Northwestern Gas Light & Coke Co__Public Service Corp. of North. Ill. Sturgis Goshen & St. Louls_........Lake Shore & Michigan Southern. 

Northwestern Telegraph Co-........Western Union Telegraph Co. Suffolk & Carolina................Nortolk Southern. 

Northwestern Union. ......-.-...--Chicago & North Western. Sullivan Co. Coal Branch_.........Chicago & Eastern Iilinols. 

FOE SEES GO ibtncuincicuccosad Crucible Steel Co. of America. Sumter & Wateree.._... -_ _. .. Southern R Carolina Division. 5 

Oo Steamship ................Central of Georgia Ry. Sunbury Hazleton & Wilkes-Barre ._Ponneyivenia. 

3 tt Sy mob eees 2a 4 ae Light & Coke. Sunbury & Lewiston _.-..-..........Pennsylvania. 

ensburg ¢ Champlain --- -- utlan : erminal Ry. of Buffalo_........- New York Central RR. 

Ohio Indiana & Western...-..-..-..-.Peoria & Eastern. _ Hasen & Indianapolis... . ..Vandalia RR. 

Ohio & Little Kanawha... we ee cecce --Baltimore & Ohio. Texas & Oklahoma... tee ae .-Missouri Kansas & Texas. 

Ohio River --.---.-.--------------Baltimore & Ohio. Toledo Canada Southern & “Detroit - -Michigan Central. 

Ohio Southern --. ---.-..-.----------Detroit Toledo & Ironton. Toledo Walhonding Valley & Ohio_.Toledo Columbus & Ohio River 

Ontario & Quebec -...-....-.-.-----Canadian Pacific. Tombigbee Valley__..........._._ Alabama Tennessee & Northern. 

Oswego & Rome.._.........-.---- ew York Central RR. Toronto Grey & es" ......--Canadian Pacific. 

Ozark & Cherokee Central -.-.-..-.. "Stel Louis & San Francisco. Troy & Bosto - > 72> Fitchburg. 

p= ould Southeastern. .........-- St. Louis Southwestern. Tunnel Railroad of St. Louis... -- -. Terminal Ass’n of St. Louis. 

> embroke —— pikdbiletebis shite enaraees i ete ae | Turner (J. Spencer). ..-..........-..International Cotton Mills Corp. 
enn-Mary Coal -........-.-...--Pennsylvania Stee : a F lec. Lt. & Power. 

Pennsylvania Coa & Coie, ---.7---Clenmol? Miuminous Coal Corp. | Ufaied Ege Eis Shower it -Come ona 
ennsyivania BBA -~ «2 20 oS ONY. Union Stock Yard & Transit eer J. Rys. & Ue Stk. Y. (Mise. Cos.) 

Pennsy: a & Northwestern.....- Pennsylvania RR. United States Leather. ............Central rts 

Penobscot Shore Line -. ....-.-.-- --Maine Central. United States Sugar Refinery. ......Corn Poe et Refining Co. 

er & Atlantic..........-.--Louisville & Nashville. Upper Coos..............-.-.....Maine Central. 

rn. > are ere -oaone nore oem & North Western. Utah Se ae eee & Rio Grande. 

---+------------Atlantic Coast Line RR. WE GE nonvtnancqoncdowes U. S. Smelting, Refining & Min Go 

Philadelphia” Tt inn 4b seacance a. Utah Fuel _......................Denver & Rio Grande. 

Philadelphia & Reading ......-..-..-.-Reading Company. Utah & Northern... ..............Oregon Short Line. 

SE Sree = ~o oon nn on ee Se ee Min. F arc Utica & Black River-_----2222 2222 New York Central Le 

CE ER, ew Yor entr 

Pittsburgh Cleveland & Toledo ------Baltimore & Ohio. Yas ry m Brides enn neenncese-e- Bangor + psgectes =F ie Reon 

Pittsburgh Crucible Steel Co..-....--Crucible Steel Go. ‘of America. Verdi Va a sthmus ioe es Ww ----- " at | e io 

Pittsburgh Junction .......-........Baltimore & Ohio. von i is a Rn > mom ce est... mc eV » 

Pittsburgh Newcastle & Lake Erie--Baltimore & Ohio. ie mg 4 oe Meridian etav coke nec woe AAP ng urg. 

Pittsburgh Shenango & Lake Erie. -.Pittsburg Bessemer & Lake Erte. Victoria Rolling Stock..... -.------ Canadian wor 

Pittsburgh Virginia & Charleston -- Pennsylvania, Virginia Air Line -.-.....---.----- Chesapeake & oO. 

Pittsburgh & Western.............Baltimore & Ohio. Virginia Midland--_-.-...-.-.---..- Southern Railway. 

Pleasant Valley Coal..-..-..........Denver & Rio Grande. aco & Northwestern............Houston & Texas Central Railway. 
‘ontiac Oxford & Northern ........Grand Trunk. alker Co ..............-...-...West’ghouse El. & Man. (Misc. Cos.) 
ortiand & Ogdensburg -. -.-.-....--Maine Central. Washington County... ..-.- ...-Maine Central. 

Portiand Union Station ....-..-......Portland Terminal. Washington & Getnanbhe River......Northern Pacific. 

Portsmouth Great Falis & Conway..Boston & Maine. Washington Ohio & Western. -.-....Southern Ry. 

Postal Sererens Cable ......-.-.--Mackay [eneeee- Webster Coal & Coke-......-.-.-. --Clearfield Bituminous Coal Corp. 

Potomac Valley. -.--.-.-.---.-.----Western Maryland West River Er Oeaeseneneneneneoe New London Northern. 

Potter Ore _ ..-.-.-.--------------Republic Iron & Steel. West Side B es -- -- -- --Pittaburgh Terminal RR. & Coal. 

Pratt & Whitney. --.-.-.-.-..-.-.--Niles-Bement-Pond Co. West Virginia « Pittsburgh .......-Baltimore & Ohio. 

Prescott & Eastern...............-Atchison Topeka & Santa Fe. Western Pennsylvania... -_...-......Pennsylvania. 

Princton & Northwestern ..-..-.....-Chicago & North Western. Wwesvere Pocahontas Corporation.._..Chesapeake & Ohio. 

Providemace & Springfield ..........New York New Haven & Hartford. Western Steel Car & Foundry Co....Pressed Steel Car Co. 

Providence Terminal ............-..New York New Haven & Hartford. Wichita & Midland Valley ........-..Midland Valley. 

u’Appelle L’g La’e & Sask-.....-Canadian Northern Wilkes-Barre & Eastern...........N. Y. Sus uch anna & Western 
uebec Cent ral. -----Canadian Pacific. Willmar & Sioux Falls. ............Great Northe 

Reiicigh & Augusta-Ral. & Gaston --Seaboard Air Line. Wilm. & Weldon—Wilm. & Newbern Atlantic Coast Line RR. 

ee 20 CE PEE «wgesssanenad Norfolk Southern. Winnipeg Terminal _._...-.........Canadian Northern 

Raleigh & Southport .......--.---- Norfolk Southern. Winona & St. Peter. ..............Chicago & North Western. 

Raleigh & yyy, -.-----.--Chesapeake & Ohio. Worcester Nashua & prroghester .. .-Boston & Maine. 

Ravenswood § a & Glenville _.. Baltimore & Ohio Worthington, Henry R. Co........International Steam Pump Co. 

Repeblieas Valle pEsewese oneees -- eee Buritngton & Quincy. Wyoming Valley Coal Co... ....-.--Lehigh Valley RR. 

Richmon ORVENG. «0 20 00 2+ on o OREREEE SS ork & Peach Bottom ............Maryland & Pennsylvania. 

remmcn G J eecemars ccecccces eae on Ee. osemite Short Line -..........-Sierra Ry. of California. 

Risdon Tron Works -.-..-....-..-......United States Steel Corporation. Zsneeville & Western. -............Toledo & Ohio Central. 

Rochester & Pittsburg ..-.......... Buffalo Rochester & Pittsburg. 

A. B. LEACH & CO. 
u 
NEW YORK, 149 Broadway. CHICAGO, 105 So. La Salle St. 


A. B. LEACH & CO., LTD., LONDON. 
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